81,7(' 67$7(62) $0 (5,&$
6(&85,7,(6$1" (; &+$1*( &200 ,66,21
. DKIQWQ ' &

)250 4

. 48$57(5/<5(325738568%1772 6(&7,21 25 G
2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

) RUWH4 XDUM.O 3HIRG( Q&H5 0 DUK

25

75$16,7,21 5(3257 38568$17 72 6(&7,21 25 G
2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

) RUWH7 IDQUMRQ3HIRG 1 URP  BBBBBBBBEEBEEEB \iR BBBBBBBBBEEEEEB
&RP P IMRQ) L1 XP EHJ

5(':22' 75867 ,1&

([CAML.CPHR 5 HIMABQAD/6.SHALLHGLQ, WEKDWU

0 DU OWG
BVBMRUZ \KHJ- XUMGRRQR .56 (PSRHJ
, FRSRIDIRORUZ UGG DARY ,GONFDIR)L R

2 CHYHOHEHH3@AH 6XIW

0 LD &DORQD
$ GAMVR 3UGASIY [ HXWH2 [1IFHY =IS&RH

5 HILRBQAV 7HBSKRH1 XP BHJ, FOAQ) $ BWD&RH
1 R/$ SSTE®
YRPHILIPH ) RP H GAHVDGG) RP HJ) VAG<HU Ll &KDQIHG6IGRH/ DN HBRW

,QAFDME. AKHAN P DN Z KHAHMHUDIMDQN  KDVILGGODUERWUTXUG\REHIGGE 6HARY  RJ G R \WHEHRXUMAY/( [ FKOQIHS VR GUQ WHSHHEQ) P ROMY
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3RWRIRP DDIHP HOWVRWW

1HV/ RW , GFRP HYH RIH3 LRIMRQIRU, QFRP H70 HY/
YHHIWRP  3WRVIMRQI RU LGFRP H\S HY
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5 HMMRQR P RWDIHVHYIAQ) WKWIURP GDQVIBY 2
7DV HYI URP G00VKHTS | RUVDBIVR GOV KHT | RULQAMIT HW
7UMHYI URP UAGHQNICFROXP HUGDOAR UDOHABMRZ GHG
5LIKAR XVHDMHANRRVBGHGIQH FKDQIHI RURSHIDY GDHAICEMN 2

5HVW URIFBRHIGP DL WQIFAD\K B O & XRR Q V R 04 HEDYWIL FGCHIV VIA RMQIVDESD WK/ V R FZ. DVWREKIWEL V NV WIJUDLQOVWMAAM ORIV FIR O O DRABHWD
FRQVROLGDWHG VHFXULWL]DWLRQ HQWLWLHYV
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1RM 2 UIDQY] DARQ

SHZ RRG7UMV,(F  \RIHKHUZ W LW \KEMGDUHY 1Y D\GHADWV [ LQOFH FRP SOQ | RPAHS RQ VHYHIIOGMMPADBDY R KRAMQ) FHAWZ W D P MRQ R P DNH TXODWV
KRMQ) 2 Z KHKMHUUQAG RURZHG2  DFFHAE®! W D5 P HIFD KRAHKRDY 2 XURSHDMY STARP YV RFFXS. D XQTXH SRUMRQ LQ WH KRAMQ) 1LCDFH YOOH AKOIQ B\
SIRYIAQ) ATXGEW\R JURZ LQ) VHIP HOVR \KHS 6 KRAMQ) P DNANKDADIH GRAZ HDVAYHG B\ JRYHIP HVWSURIUPV : HGHIYHUPXWRP 1 HGKRAMQ FUHEWQMIE HOV\R D
AYHYHP L R LQAMIRLY WURXIK RXUEHIALQ R MHRXUMY DARQ SIARP V Z KRB GUQ AMUMEMRQ CRRMEY NQAHIM Y DG RAUSETFD WIG-G\KDWY : HRSHDMWMURIK
WUHH FRUH UAMGHQIDKRAMQ) | RAXVHG RSHDMY SDMRPV2  6HIXARD $\ELH 036 &RUDHINE  DRQIMGH RXUFRP SBP HRIY 5 HZ RRG , QrHAR HOV SRIMRIR Z KIFK LV
SUP DO FRP SRHG R DAV Z H\RXUFH WURKIK \WHH SDMRP V 5 HZ RRG , QMR HOW DOR LGFOGH/5: 7 +RURDS RUXQULHE WRKGRRI\ SIMRP \SDQQOQ) LOMITC
DWIADDIQMHFH $,  LQIRYDIRY OUG WDMILE LOQYHAR HOV CFURW \WH HFRX WP Z KLFK \KSSRW RXUHIRW \R GYHBS DD'$, [LWMWRSHDIY P RG-OWDANHIEGY
FRP SRXQAQ) RSHIMROGYHIDIH DQG \FDDEG! JURZ W 7 KHH SONRP V B GRAKRZ Z H P OIH DQG RJDQ) HRAUBMQAV DG P D GlIHUIURP \WH P DOQHJLQ Z KIFK RXU
U-BRVEEGIVHIP HONDUHSUMHAG RUILQDCADOWERWY SXERHY 6HHLRM | RUXUHUAVAWRQRORXUU-SRUSEGMHIP HOV

2 XUJRODLY\R SURYLGH DMERYH UHMUQ/ AR VKDUHKREEHY \RURXI K D\MIEBI DG JURZ L) MWEP R HDQIQIV DG GYIGHIBY FOBMICSSUHADARY DG DFRQMAHS FRP P LWR HA
R WAKQRER LFDOL CRYDARQ\WWDAKSSRIWAVASICHS UMNEP LQGHEJURZ W 2 XUSUP D \RXUFHVR! LGFRP HDUHQHAQMBMACERP HIURP RXULQYHAR HOW DG QRO LOMBMACFRP H
IRP RXUP RWWOJH EDONGQ) CRAYMEY 1 HAQMBMAKGFRP H SUP UKD FROAWR \KH LQMMAIGRRP HZ H HWQ RO LOYHAR HQV GW \WH LOAMANY SHOH Z HLGEXURQ ERURZ HG
IXQG/ DG RK-UMEOMY 1 RO LQMMNGRP HIURP P RWWIH EDONGI DRIV 1V JHIHDMG \MURKIK \WH RUILCDARY DOG DFAMMRQ R GO0V DQG WHUNKEVHTXHAMDB!
\HRXUMY DINRQ RUMBOU HAR RXULQYHR HYERWRIRY

5HZ RRG 7UMV, F KDV HPRMS VR EH I, HG D/ D U-DOHWEM LOYHWR HOAKWVSS (77 XQGHUWH , QMED05 HYHOH &RGHR DVLP HIGG \KH 3, QMIDD5 HHOH
&RH  BIQQQ) Z LW WA CEG HIUHGG' HAHP BHU © HIHHDD WHHJ FRIGAVHD R 5 HZ RRG7 UMV, F DIGWRHR LW \MEMGDUHY \WDADH JHHDD GRA
\EMPNR \VEMADY GYHOFRSRIDM LGFRP H\Y DV3WWH5(,7” RUBRXUS(,7 7 : HIHHIDI B HWR \WEMADUHR 5 HZ RRG 700NV, F \KDADUH \KEMPAR \WEMADY GYHC
FRUSRIDMLGFRP HVY] Dv2 RXUNS CE®I5 (, 7 WEMGADUWY RF756

5HZ RRG7UMV, F Z D/IGFRERIDMGLOWHB\BMR 0 DY @G RQ$ SUO DQG ARP P HIAHG RSHIDIRQY RQS$ XIXW 5 HHHFVKHHOW?5 HZ RRG™ \WH
SHRPS) © 2ZH 32XV DOGPRXU LQROGHS HZ RRG 7UAV, (F DOG LW ARQRIEDAG \KEMGDUHY XQBWWH FRQM WRNHZ [VH UHTXULY ) RUDIX@GHAUISIROR RAUBMGHW
VFH3DWY WP 2 960MQHWIQRAUS QMG FBRWRD) RP . IRUWH\ HIUHIGG' HAP BHU

1RM YDJMVR SIHHMARY

7 KHFRQRIGDMG | LCDGALCONDMP HON SUAHQMS KHMQDWHDVR 0 DFK 0G' HHPBEU DQG | RUMHWKUHH P RQKMVHIGHG0 DUAK 0% 7KAH
LQMIP XQXQWME FRORIEDMS | LDIADOWBM HIN KDYH EHHQ SU-SDUHG LQ DFFREGFH Z W \WH KBV DG B XOMRQ/R WHBHRXUMAY DG ( [ FDQIHERPP IR 6(& DG
*$$3 &HIIQ AVRRXU WSLFDID LGFOGHS LQ RXU DURXO0I LGADOMBAP HOV P D EH FRIGHOHG RURP WG |URP \WHH LQALP | LCDCADOMBIAP HQV DV SHP WG 7KH
AVFRNU LFOGHG LQWHH LOMIP | LOGADOWEMP HON DUH LQMIGHG \R BH UG LQ FROMGRIRQ Z W \WH FRORTEDAG | LADGRDOWEAP HON DQG QRAMV \MHIR LFOGHG LO\WH
&RP S V$ QMO HERWRD)RP . IRUWH\ HUHGG' HRPBEU ,Q\WHRSQROR P DEJHP HWDDQRIP CODQG UHAXULQY DWW HON KDYH EHHQ P DGH\R
SUAHQNVDL® \WHI LDCADOFRQEMROR WH&RP SIQ DD DK DOGUAKOVR RSHDINRQY| RUDISHIRGY SUAHOMS 7 KHUAXOVR RSHIDIRYY | RANHWUH P RQMVHIGG
0 DK \KRXGE QRAEH FRQWKHG DVLQAFDAYHR \WHUAXOV\R EHH SHRARG I RAWHIX@ HU

*XUCQY WH \WUHH P ROV HIB-G 0 DK Z HHAEDKHGS$ \EILH 0 RMDIHYONGQ) D/D Q. WERWIEG! \VHIP HAR \FSOUDMD GMWBR | LOGADDUAKXIV | RURKU
H SOQGEHG FUAWHMGHMIOP RMDJHSDMRP  Z KIFK Z DV SUMRAD [FOGHGZ MMQWHBHTXRDO RMDIHYONGQ) \FIP HAS \SIUHO RMGDIHYONGQ) LFOXGRXUGRQ4 0
B0 FRIBANZ KLEK | REXMHY RQ GO0V DQG LYY HOV XQE-UH SOQGHG XQEHZ UMY FUMAID 7 KLY FKOQIH KOG QR LP SCRARQ \WH FRORICDAG | L(DQALCOWEAP HQN DG DOSURU
SHIRGLP RXQNVZ HHFRQY RIP HE\R\KHPXUHBUAMQBIRD 6HHL RM | RUXUNHUGVAXWRQRQRXU-SRUBEGNHIP HOV
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1RM %DIVR 3IHHOBMR)  FROMXHG

* XUQY \WH\EP HSHURG Z HEH) DQDERFDIY RXUSUH HUMG WRRN GYLGHIGH SHQHDYZ HODYRXUFRSRUDM | L(DGALQ) FRWV FRP SUM-GR! LQMBWW SHOHRQRXUXQHUHG
SURP IR CRMV \WKWABUH HIHGVHRXUMEY FRQYHMEGI G-EWDGVHIRUGRAY R RURSHDNY RUW-ERWIEGIVHIP HOVI RULGQ RIP DARDOSXUSRY &RUERDMOQGRKM-UIRMMEY
WDADUH QRABUHA® DMIEX\VBEGHVR WH & RP SDQ VRSHIDMY \HIP HONV DUHLGFOGHG LQ & R SRIDM2 WHU 7 KLY FKDQIH KOG QR LP STRARQWH FRORICDMG | LCDGRLCOMIMP HONOGG
DOSURUSHIRG P RQNZ HHFRQ RP HE\R \WHPXUHYBUMQBINRD

* XUCQY WHVHARQG TXOWWUR ZHPAEEDKHG/ IR, QAR HQV DVD Q. UHSRMIEG! VHIP HOMR FEOIDAD GVRERH | LDGADDUAKIV RUDKHN \WDADH QR GRIHU
DICHEZ W RXAUFRUH\IRDMILE REMRRYHY 7 KA DXV LGFOGHRXUGITR. XQHPXUMY HG EUGIHOGG\WMP SRWMRIRY UAMGHRNIOUH SHURWP Q) GOQVHRXUMEY DG RMHUCRQ FRUA
GIDA DAMHNVMKDADHIQME-GIRAIDI XQR I RURKHUIRP VR GVSRIMRQDYSIVWR RAURJRQ) WDMILE BDDIGP HW

6HH1RM | RUIXUKHIGAVAXAWMRQRQRXUUERMEGIVHIP HQV

3UCASBVR &RORIEDIRY

2 XUFRQRICDA | LDGADOWBAP HONV LGFOGH WH CFFRXQVR  \WKH HOIMWY Z KHIHWH & RP SIQ. KDY D FRQURTIY | LDGADDLQMIANNZ KH P HXRG | RUGHMP LQQJ Z KHMHUD
FRQURTLY | LCDCADOQMBNY] LAV YDUHYG-SHIEQ) RQZ KHAHMHHMY VD |, (

7KH&RP SO0 KDVDARQURTLY | LCOGROOLQMIANG DG FRQRICDM/DI , ( Z KHQWKHILLP KDV/D YDULEG LQMMNRLQMIIVRDASIRYLCHIVZ W L \WH SRZ HAR GUHRARH
CRYMEVR WHO ,( WDAP RWNLIQULFDQ® LP SCRAKHO , (| VHRGRP IE SHURP DFHDQG LU \WHREQIDIRQ\R CEVRE GWHVR WHO , (- RUMH UWIKVR UHAHYH EHH W1 RWH
9,( WDAFRXT SRAQMID EHWIQILFDQARWHO ,( 6HHIRM  |RUIXUKHILQ RUP DARQCERXV® , (V') RUHMME/\KDADHGRY® , (V' Z HKDYHD FRQARTY | L(DGRCOLQMIMNG
HQIM¥Y Z KHHZ HKRTS DP DVUMY R WH YR WKW ;- HXVHWH HNXWY P HARG AR CFARXQIVRURXULQALAINQ HRIM¥V LQ Z KUK Z HER QRAKDYH D FRQARTXY | LCDGADOIQMIANY
EXWRYHUZ KLFK Z HKDYHMLI QU LEDQAGQ OHIFH

) RUILCDQAOOWSRIGY) SXSRHY Z H FRQRICDM WH DAVHV DQG ACEONVR - AHYEIQ HOMWY | RP H5 LQ ARQGHANRD Z LW WH VHRXUMY DMRQ R RAUGTDY DG + RP H ( TXW
JQMURHON +(, ZKIFKZ HKD/HGHMP IGHEWREH , ( VDQBLOZ KIFK Z HKDYHDFRQARTXY | LCOCRDOLQMIAINZ KHXQEHDLQ) GOQYRZ GHS DAKHFRQRIEDAMEVHRXUMY DIRD
HQIMHY DUH \KRZ Q XQEHJUAGHRIORRQP HJETRY QG UMGHMDOLOYHIRUGTRY RQ RAUFRQRIEDMS EDDGRH \KHV |, Q RAUFRQRIEDMS WP HON R IGFRPH Z HUHFRG
LOMBKAGFRP HRQWWHEBDQVRZ QHSE DAMHHHMWA DO LOMBMY] SHOHRQWHS %6 MKHGE! \WHHHIMYDYZ HIDVI QUYDOHADIHY REHIGARP HOGGH SHOHYDARADAMG
Z N \KHH HQEY CRAYMNY 7 KHS WHAVCANHG VUMY 3$ %6 LWKHG VR WLLG SDUWY/E \KHVAH HQIMY DUH\KRZ QXQEHUS 96 LMKHG 6HHLRM | RUIXUKHUGVAXWRQRQ
$UE IMKHG 7KHXQEHDLQ) + (|, DAKHARQRIEDAG+ (|, VHRXUMY DNRQ HOMY DUH\KRZ QXQG-LH+ RP HHMXWY LOYHWY HOV RQ RXUFRQRICDMS EDDQFH\KHHV DG \WHDARADMG
| LUYDOH FKOQIHY DQG QMW SHOHDARADMG Z WS 96 LWKHE DIHWKRZ QXQEHH (|, LOFRP H GARQ RUFRQRICDAG WIAP HQVR BW IGFRPH 6HHLRM | RUIXUKHU
QWRXWRQRQ+ (

: HOOR FRQRICDM\® R SDMGHIKLSY  6HYLAQY , QYHXR HWVHMMAY \MURXIK Z KIFK Z HKDYHLQMMMGLQVHYAQ) HDAMGDAHV : HPOQEQDD  RZ GHIKLS LOMMIN
LQHIFK HQMY DG KDYH GHMP LGHEWDAZ HOUHWHSUP DY EHCHLADY R \MHAHSONGHIKLSY : HOFFRXQAVRUWH FR LOYHWRLY LOMIAIV DV GRQ FRQURTILY LOMIAAV VHH1 RM
| RUIXURHUGVAXWRD

6HHIRM  1RUXUMHUGVAXWRQRQ3UGHSBYR FRORIEDIR)
8\HR ( P D/

7KH SHSDDIRY R ARQRIADMS | LCDGADOMBIAP HOW LO FRQIRP W Z WK * $$ 3 UHTXILAY XV \R P ENH HAP DY DG DWAKP SWNRQY WDALH HAAKKH DP RXQIV UHSRIMG LO WH
FRORICDAG ! LCDGADONBMP HVDQGCAFRP SO0 LQ) R $ PXDOLAXOVARXG AL HUIURP \KRAHHANP DM/ DG DAKP SINRQ/



5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
0 DUK

8 IXAWG

1RM 6XPP DU R 6LIQULFDQ/S FFRXQAQ) 3RTAHY
6LIQULFDQVE FARXQIY 3 RIAH/

,GFOGGIQIRM R \KH&RQRICDMS) LDGADDE\BAP HOVR RXUS QQOOG HERWRQ) RP . |RUWH\ HUHGG' HH-PEHU VD\XP PO R RXUMIQLLEDQA
CFARXQIY SRIFLHY
5 HHQ/$ FFRXQINY 3 IRCRXQAR-P HQWV

,Q1RHPE WH) $ 6% MKHGS 68 ,GFRP HB\BIMP HQV 5 HBRUY) &RP SUHKHQUYH, FRPH ([ SHOH' LWMIIJUHIDIRY' WFRKUBY 6XBRSLF
" DMIJGIDIRQR , GFRP H 6\IAP HQA( [ SHOHY  7KLV$ 68 UHTXLLKY DEAMRDOGWBRAUAY R QM) UHIDMS LG RIP DNRQ CERARHYEIQ LGFRP H WP HOAH SHOH QCH WP V
(FOQAQ) HP SR HH FRP SHRDIRY G-BUHADIRY [P RMY DARQ 0QG G-SBINRY 7KLY QG IXIADGRH LY HIHRAMH [ RUILVADD, HOW BHILQQQ) DWW HAHP BHU DG LQMIP
SHIRGYZ WMQ | WADD, HILY EHILQRQ) OWU' HRHP BHU © HH SHANKDARLY Q. JXLADGRH Z LEDUAXANGQ DEAMWR DOGMERKUAY LQ RUFRQRICDMS | LCOGADOWER HOW
DOG SOQ\R DERSWKLY GHZ. IXLAIFHE, \WHUTXUHG DM

Q6HBRPEHU  \KH) $ 6%I\WKHG$ 68 3 QUQIEGY? * RRZIOOQG2WHEP  , QMEDO8 \HER\EDH 6XBRSLF 70UHME, P SIRYHP HON 7KLV 68
WHBOAHY \KH H MY \WEH EDHS P RGHDI RULQMCDOXVH VR\E DUH Z LW D SUGAS®! EDVHS * SURTEG! VR FRP SBIM - FDSMIT) DINRQ \KUAKRTS DOG UHBFDMY Z HEVIW GHYHEBSP HY
IXAXFHIQR 6 XBRSIF 7KHQZ WBQEDGLYH | HALYHI RUDQQOOSHIRGY/EHILQRQ) DWW HHP BHU Z K HD® DERSWRQSHP WG © HOWHPXUWHO® HYDODMY

WHLP STAVR WY/ I XLEDGRHDOG SOQVR DERSVME. WHUANXLHG H | HAMWHGDM

7KH&RP SIQ UAMHZ HG RMHUUHFHQ® LWKHG'$ 68 V DQG GHMIP LGHS WDAKH. Z HIH QRAH SHRAMS R KDYH D LI QU LFDQAP SCPARQ WH &RP SQ V ARQURTCDAG | LCDCALC
WM HONZ KHD DERSMG RUGG QRAKDYHD\MLI QU LFDQAP STRARQWH&RP S0 VARQRICDMS | LD DOWIMAP HOVXSRQDERSMRY

1RM 6HIP HOWQRP DARD

© HUBRINRXUUAXOV WURKIK | LYH UHSRUBE® VFIP HQV 6HTXRDO RWDJHYNG) $\GWHO RWDJHYONG) &RIDHIND RWDIHYDNG) 5 HZ RRG, QHWF HQV DG
/ DA, QYRR HQV 7 KLY \VHIP HQIBARQ DDIQV Z [\ \WH UKV R RSHIDARQY SUAVHMG \R RUEKIH 2 SHDMY ' HAMRQO [NHJ &2' 0 [Q UM LQ) WHERP S |RU
SHURLP DQFH DAHAP HIADQG UARXUAH DIRDARD © HIGHM RXU&2' 0 VR EHDJURXS FROIMIY R \KH&RP SIQ V&KIH ([ HRAYH 2 11 LFHJ 3UAMGHADDG &KIH ) LODGADC
211

2XU&2' 0 HYDODM/ SHIRP DJFH DQG DERFDM/ BARXUAHY RQ HIFK UASHRRYH \FIP HQASUP DO  EDHG R \HIP HAMHMGARPH GRW  DOR UHHUHG R DV \HIP HA
FRQUBXARY Z KLFK LY DOR XVHG R DA \KH DQQXCOEXGI HADGG | RUFDXY - SURFHW DG VR FRQUGHUEXGI HAR CRXDOYDUDGRHY Z KHQ DERFDAY . FESABOD0G SHYRQGHOR \WH
\HIP HOM\RURXI KRXVARH HOU

" XUQY WH WUH P ROV HIBHG 0 DK ZHHXEQKHES$ \SILH 0 RMDIHYONG) DVD Q. WERWIEG! \VHIP HYAR FSODMD GMFBR | LDGADDUAKXIV | RURXU
H SOQGHG FUHAWIHIGHQIIOP RMDIHSIMRP  Z KIFK Z D/ SUYLRAD LFOXGHE Z MMQWHBHIXRDO RMDIHYOING \HIP HQW7 KLY AKOQIH UH GRVWH P DQQHULQ Z KUFK \WH
RSHIMRQ/ DHHYDODMG B! WH&2' 0 DO WH LGRUHDUQ) \FDIB! DG AMIMAARSHDIY) AKOIRMIMIFYR MY SDIRP  $\EWHO0 RWDIHYONGQ) LGFOGY RUQRQ40 BOQ
FROGAUZ KUK | RPXAHY RO GO0/ DG LOMWR HOVXQEHUH SDOGHGXQEHZ UMY FUMMID 7 KLY AKDQIHIQVHIP HYSUAHQBIRQDIQVZ M KRZ. P DRI HP HADKHXHY SHIRUP DFH
XQ@EHB6&  GHIPHNBHSRINY DG KDY EHHD DSSTHE BIMRSHRMHD \R DOSURUSHIRGY SUAHMG LOWLY 4 XOW® 5HERWRQ) RP 4 7KWVYAKDQIHKOG QR P STRARD
WHFRQRICEDAG | LQDGADDWIAP HON QG DOSURUISHIRG EP RXQNVZ HHFRQ RIP HE\R WHPXUHYSHIDINRD

7 KHOFFRXQIY SRIAHYCESTHE\R WHVHIP HQVDUHWH\CP HDAWRHGHAUEHGIO1 RM  \RWH&RQRICDMS) LOGADOS\BAP HQWVR RXUS QQOCE FBRWRQ) RP . IRU
WH\ HUHGG' HHP B " XUQY \WH \MUH P RQMY HOBHG 0 DK Z H BHI0Q DIRFDAY RXUSUH HUMHG WHAN GYIGHIG H SHOH DY Z HDDY RXUFRSRIDM
XQHXUG | LDIAQ) FRIV FRP SUMAG R LQMIFIAK SHOH RQ RXUXQHRXUHG SURP IMRY - QRN \WKWABLH HUHG VHRXUMIEY - FRQYHNE®! G-EWDQG VHIRUGRMY R RURSHDIY RU
WBROMEEG! \HIP HOV |RU LQRP DIRDOSXBRHY &RERIDM DJ5 RKHU DAY \WDADH CRAVGUHA® DAMEXEEG! R WH &RP SDQ 1V RSHDIY \HIP HQNV O LGFOGHS 1Q
&RSRUDM2 \KHJ 7 KLY FKDQIHKDG QR LP STRARQ\WHARQURTEDAG | LDGADONBMP HONDQG DISURUSHIRG P RXQIVZ HIHFRQ RIP HEWR\RHPXUHSUHBARD
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1RM 6HIP HWQRP DARD  FROMXHS

,QWHQRP DOFRUHR BXMCHN GO0V DUH RILGDMS DG CFTXULHG DARXUP RMDIHEDONGQ) \VHIP HQNVOQGP D \MEVHTXHQ® EH DO HUBHG \R RXUS HZ RRG, QYRR HOW
\HIP HQAHMKHUDY Z KRB GO0/ RIWURKIK WHUBMMROR VXMV | URP \HRXUMY DIRQY Z HVSRQRUDGE FRORICDMXQEU* $$3 2 XUGDDY DH DFFRXQAG | RUXQE-UWH I DU
YDOH RONRQ RUDAKH BZ HUR FRUNRUP DUNHAYDOH | RUZ KUFK \KH FOUN QY YDOH CSSUR LP DMVARH I DUYDOH $ P RXQVWEQM HIHG EHE HHQ VHIP HOWV DUH DFFRXQAG | RUDVOLU

YOOHDAKHWP HR WDV HJ) RUDIX@GEHAUSWROR RAUNVHIP HQV VFH3DWY WP 2 9MCHWIQRXUS QX0 HSRWRQ) RP . |RUWH\ HOIUHGHG' HRHP BU
7 KHIRTRZ LQJ \REGV SUIWHOWLCDCADAQ RP DARQE \VHIP HQVRUWHWUWHHP ROKMVHIGHG0 DK DG

70EDI  + YXMQHWEHIP HYVY LQDQADO] QR DIRQ

7KUHHO ROMV( QGHG0 DK
5HZRRG / HICA &RBRDM
, Q7 KRADQLV 6HI'XRD $\SILH &RIHHW , QMR HOV , QMR HOV 2 WHJ 7REO

0 RWIJHEDNG) CRVWY GHAH FOGQ) UM

P DO HP HQAGHLYDRYHY 2 2 2
5 NP DI HP HYEHIYDYH RWHY JOQY GV 2 2 2
7RB0D RWIHEDQNQ) CRMWIMEY GHV 2 2 2
, QAR HOVOUYDOHADQIHY GHAH FOQQ) UMN
P DD HP HQAGHLYDRYHY

5 LWN P DRI HP HQABHIYDIYHY QRKHY JOQY GHV
7RB0 QrHAN HONVOUYDOHFKDQIHY GHW

+(, LRPH QW

6HYAQ) LGFRP H QW

) HIGRPH ®W QW

2WHIGRRP H QW

5HI H3IDQV QHV

7REOQRY IOQMHBMNGRRP H RW QW

* HH.IDODQGDEP LQMADRYHH SHHY

3RWRIR P DI HP HQWVRW 2 2 2

| ROQIFNAMMRQFRIV 2 2 2
2 \WHUH SHOH/ 2 2 2 2
YHHIWURP  3URYIMRQIRU LGFRP H\H HY

1HNGRRP H / RW

' IYIGHIB/RQSUH HIHG RN 2
1HNGRRP H / RW $YDUDE®! 5 HDMS 7R&RP P RQ

BVRANKRTH

N MM NN NN
N NN NN NNN
N

7REC WHV

S5SHSUHVPIBDQWN\W X FWDRRIGH U LY WDMEXY HAGR D Q DU IHVINWV R FZ DWRKLGR U W XPD B NS QD W IRUGPXR RG HV WPRIGIWIVEFQ Y HV W
ORUWJDJH EDQNLQJ DFWLYLWLHYV QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV

1HW ,QFRPH /RVV E\ VHIJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV



5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
0 DUK
8 CDXGWG

1RM 6HIP HWQRP DARD  FROMXHS
7KUHO ROMV( QGHE0 DURK

5HZRRG / HICA &RBRDM
, Q7 KRADQGY 6HTXRD $\GILH &RIDHWN , QHAR HONV , QYHIR HOW 2WHJ 7RED

, QMANNGRP H
QMUY SOH 2
1 HNQMHMWGRRP H H SHOH

1 RQ IQMHNGRP H W

0 RWWDJHEDQN.Q) CARMAY GHAH FOGQ) UMW

P DIH HGHIYDRYHY 2 2 2
51N P DI H HGHIYDRYH/JOQ/ GW 2 2 2 2
7REDD RWWDIHEDQNGQ) DAY GHV 2 2 2
, QAN HOWVDLUYDOHAKDQIH/ GAH FOGQ) UMW

P DIHP HQAGHIYDRYHY/ 2 2 2

51N P DI HP HYGHINDIYH/ RV GV
7RED QrHWF HQVOUYDOHFKDQIHY GHV
+(, IGFRPH QW

6HYAQ) GFRPH GV

) HHIGRP H GV

2WHIGRPH BW QW

5H] H3JOQV GHV

7REORQ IQMHWGFRP H BW QHW

* HEHIDCDQG D3P |QWDAYHH SHQH/
3RWRIRP DJHP HQWFRW 2 2 2 2
| ROQIFTXMWRQFRAV 2 2 2 2
2\WHH SHQH/ 2 2 2 2
SURMMRQIRU %HH IWURP [GFRP H\S] HY/ 2
1HNGFRPH / RW

" YIGHIB/RQSUH HIHG RN 2
1HNGFRP H / RW $YDUDE®! 5 HDMG 7R&RP P RQ

BVRNKRTHY

N
N
N
N

NN NNNN
N NN NNN
NN NN

7RECS WHV

SHSUHPBDQWNW X FWDRRIHU LY WWDMEXY HAGR D Q DU IHVINWV R FZ DWRKLGER U W XRD B NS QD W IRUUGPXR RG HV WPRIGIWIVFQ Y HV W
ORUWJDJH EDQNLQJ DFWLYLWLHYVY QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV

1HW ,QFRPH /RVV E\ VHIJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV
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0 RWOJH EDQNG) R QHMGFOGHY FKOQIHY 1Q 10U YOOH R GO0/ KHT | RUMIB! (0D SXUKDH FRP P VW HOV LQAMAXAUDM GFN FRP P LY HOWV DQG UHDMG UM
P DQIHP HAGHYDIYHY KHES LQ RXUGHTXRD 0 RWIIH %ONGQ) $\SUH 0 RWWDIH %ONGQ) DG &RUDHIN0 RWODIH %ONGQ WIP HQV * XUQY WH \WWUH P RQNY HIGG
0 DK $\AHO RUWDIHYONGQ) BHDP HIWRZ QU-SRUSEGNMHIP HOMIFFREQI® Z HEHIDQSUAMAIY $ \SLHO RMDIHYONQ FEDDAD W DDIQZ LW RUFXUHN
WSRMEEGVHIP HON DG DOBURUSHIRGY KDYHEHHQ FRQY RUP HG\R WH PXAHOABUAHQEANRQ Z W (R LP SRR FRORICDMG WKV 7 KHI RIBZ Q) \EEG! SUM-QVWHFRP SRV

R 0 RWDJHEDNGQ) DRIV GHAUHFRG-GLORXUFRQRICDAGMEBM HOVR G LGFRP HIRARHWUHHP RQKMVHIGHG0 DK

7CEGN +0 RUMDIHYOONQ) $ AV

, Q7 KRADQEY

oG

7KHH ORQWKV (G&HG 0DU

6HTXRDO RUADIHYOONQ) $ PAYMEY 1 HV
&KOQHVIQIQUYDOHR
5 FMGHQNICARQXP HJGDR/ DVDIUYDOH
7WEQ) HRXUMHY
5 NP DI HP HYGHIYDYHY
2 \MHULGFRP H QAW
7REDGHNRDP RWDIHEDINQ) CRIMY GV

$\SILHO ROADIHYOONQ) $ PRV 1 HV
&KOQHVIQIQUYDOHR
5 FMGHMOFRQXP HUGDD/ DVOUYDOH
7WaEQ) HRXUMHY
5 WN P DI HP HVGHIYDAYHY
2 \MHULGFRP H QAW
7RI \GUHP RWDJHEDQN.Q) CRIYLY GHV

&RIHDHMD RISDIHYOONQ) $ PAVWAY 1 HV
&KOQH/LQI QUYDOHR
5 FUGHUDOQYHARAP GDQ/ DAVTIUYDOH
5 FUGHUDO.QYHWRUEUGI HGD)/ DVDUYDOH
5 \NP DI HP HWGHIYDYHY
2 WHIGFRP H GV
7RB0S.RU WP RVWDJHEDGN.Q) CRMAY GHV
0 RUSDIHYDCNQ) $ PAVMEY 1 HV

,QFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH FRPPLWPHQWYV IRU UHVLGHQWLDO
5HSUHVHQWYV IDLU YDOXH FKDQJHV RQ WUDGLQJ VHFXULWLHY WKDW DUH EHLQJ XVHG DV KHGJHV WR PDC

S5HSUH?PBQWIBW X BPWD RRIGW U L Y /\WADWWBHY WMGR D Q DUIIHVONW R FZ IDWREKRER U W ED NS QD W CROBFAWVIGHHW L YID @/ D @RLNDVOU X K FDRDARV
SXUFKDVH FRPPLWPHQWY DQG LQWHUHVW UDWH ORFNV

$PRXQWYV LQ WKLYV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQ"
$PRXQWYV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV
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1RM ) OU9DXHR ) LQDCRDO] QUXP HQW

) RUILCDCADOWERWY) SXERHY ZHIRZ DIQUYDOHKIHDFK HABEQKHE XQEU* $$ 3 WDV XVHG VR GHKLP LCHWWHIQUYDOHR | LDGABOLQXKP HQWV 7 KLY KIHIDFK\
SURIMY HY UHBYDQAP DINHACEXWIQREHNR GAMP LCHDQH IWBUWRH DAKH P HDAXUHP HONEDM RUWH SUFH DAZ. KLFK BQ DWHNARX@ BEH\RG RUD QCEOI FRX@ BEHWDQ HIHGLO DD
REHO SRAHWV \WDALY QRAD | RIFHG QX ARQ RUGMIAAHG VDB / HYHD - LCBXW DUH REVHYDE®! LOBXW \WWDAUH GRNTXRMS SURHY | RULGHIFDODAHNV RUMCHOIW 1O CRNWH
P DNV / HYHD  LCBXW DuH REVHYCE®! LOBXW RIHUWDR TXRMS SURHY | RUBQ DAMAARUACHON WDADUH REVEICHS WURXI K FRURERIDINRQ Z W REVHYTCE®! P DINHAG / HYHD
LCBXW DUHXQREVHYCEBI LCEBXWWKDADH XVHG Z KHQ\WHHLY OB Ll 0 UHBYDOQAP DNANZRRWY | RUWH DWHARUACE QN UBHIXUHG\R EHP HOUXUHG DAVDUYDOH

, QRHMEQ FDHY LCBXW XVHG R P HDXUH | LUYDOH | BOLQR QLT HHNBYHY R \WH I DUYBOHKIHDA |, Q\XFK FDAHY \WH GIYHODAZ KLIFK \WH | UYDOH P HDAXUHP HONVDIY LV
GAMP LCHE BEDHG RQ \WH GZ RIBYHOLCEXWKDAL LI QU LFDQAIR WH | LU YDOH P HOXUHP HQAV2 XUDWHAP HOAR \WHMJIQILFDEAH R D SDMPXOULCEXWHIXUAY MGIP HQADQG
FRUCHY/ | CRRWY/\SHAL L R WH DXAHANRUAICE QW BHQJ P HDWUWHG

* HMP LODIRQR ) DIU9DOH

,GOGGIQIRM \R\WWH&RQRIEDAG) LQOGADDG\BM HQVR RXUS QQO06 FHBRWRQ) RP . IRUWH\ HUHQG-G' HHP BHJ LVDP RHGHEGE GAAISIRQR
RXUI LCDGADOLQKAKP HOWP HDUXUHG DVOLUYDOH DQG\WH.UMI QU LFDQAGEXW DV/Z HEDV\KH I HIHDOFOWALLFDARQR \KFK LOXKP HW SXOXOQARWH/ HHD / HYHD DG/ HYHC
YOODMRQKIHIDUA  $ 0 DK RXUYDDDIRQ SRIA  DQG SURFHWHY KOG QRABKDQIHG | RP WRVH GHAUEHG LQRXUS QQACE FSRWR) RP . |RUWH\ HUHGG
" HPEU
7KH IRTRZ L) \BEGB! SWAHON \WH DAHN DG QCELAMNAY \KDADUH WERWG DA LU YDOH RQ RXU FRQIRIEDAMS EDDIGRH \KHHV RQ D UFRXUIQ) EDAY DAO DK DG
" HPEU DVZ HOD/WHI DUYDOHKIHIK. R \WH YDOOMRQLCEXWXVHEWR P HDAUHI IUYDOH

7OEG = $WHVDQG/ ICHOWWO HOVKUHGDY DIU9DOHRQ D5 HRXUIQ) DMy

0 DK ) U9 DOHO HOKUHP HOVE Q)
, Q7 KRADQGY ) CLU9 DOH / HHD / HHD / HHD

$WHV

5 FUGHQNDOFRQUXP HJBDQ/ 2 2
5 HIG-QINO QHARUGD/ 2 2
+(’ 2 2
5 HOCHXRMVHEXUMAY

7UGQ 2
$)6 2
GHYAQ LOYHWY HW 2
GWDMILE LOYHXR HW 2
' HIYDRYHDMV

7RECE WHV

N ONNN

/ \DELOARY

$96 IMKHG 2
" HIYDAYHICE QWY

1 RO FROARTIY LQMMW 2
7REQ (CELOAHY

SN BN NN
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1RM ) DU9DOHR ) LQDQAD] QMXP HWV - FROMXHS
" HHPEHU ) DW9DOHO FDWKUP HONS Q)
, Q7 KRADOGY ) DU9 DOH / RHD | RAD / AHD
$WHV
5 RIGHMOFRQMP HUBTRY 2 2
5 RMGRNDAQYHIRUGDV 2 2
+(’ 2 2
5 HOCHWIAM \HEXUMA/
7naqQ 2 2
$)6 2 2
G6HYAQ) LQYHAY HOV 2 2
6\UDAMI L LOYHIR HOV 2 2
' HIYDRYHDWVAN
7RECS \WHNV
| | CELOAH/
$U%6 IMKHG 2 2
HIYDLYYHIH QN 2
1 RO FROURTLY LMW 2 2
2
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1RM ) DU9DXHR ) LDQAD] QWXP HOW - FROMXHG

7KHIR®BZ 1Q) \BE®! SUAWVHIV DEAWRIDOLQ RIP DNRQ CERXW HYHD - DAVHV DG ACHOMWNAY P HDUXUHG DAY YOOH RQ D UHRXUWIQ) EDUY | RUWH\KUHH P RQKVHGHG 0 DK

70EG  + &KDQJHVIQ/ HHD $WHVDQG/ (DEAMAVO HDXUHGDVY DLUSDOHRQ DS HAXULIQ) %DMy
$WHY

5 FIGHMDO
5 HIGHADO , QYHWRU 5 HDO WM 5 HDO( \WMM$ ) 6 BHNAQ BWDMILE
, Q7 KRADQRY &ROXP HJ/ ROV [ ROQV +(, 7UDAQ 6HXUMEY BHRXUMEY/ , QFHIR FQV QMR HQV ' HLYDAHY QR

%ILlQQQ) EDDGH * HAP U

$ FIAOMWRYY 2 2

2 WIDIRY/ 2 2 2
60BV 2 2
7 HAR | DUYDOHRSWRQ 2 2 2 2 2
3UCASIORD GZ QY 2
&RORIEDMROR \FRXUMY HSEUGIH
[c30Y

* O/ WY LQHAMGRP H GV

8 QDN HEJOQVIQ2 &, QGHV 2 2 2 2 2 2 2
2 \WHHABP HQV GHWV 2 2 2

( QAQ) EDDIRH

0 DUK

&KDQHIO) H3JOQ/RU QWY
I RORHSHIRS LOHIQQVIRU

DWHVKHGB DAWHHGR WHUBRIY)
SHIRG

NONONN
N
NN N NN

/ | DELOAH

, Q7 KRX\WDQGV $96 , WKHG 1 RQ FROARTLY QMMM

%-0lQQQ) EDDGFH ' HAHP B

, WO 2
600V 2
3UCASICED GRZ QY 2
* DQY RWM/IQHATFRPH BRW GV

2 WHAHANBP HOV GHWV 2

(QQQ) EDDCAH 0 DK
SKDYHIQXQUHI H3 JOQV RUGWH/I RAMHSHIRGLFOGHELQHIQQIVI RUCCELOWAY KHE DAMHHGR \WHU-SRMG) SHIRG

'"HULYDWLYHV QHW FRQVLVWYV RI ORDQ SXUFKDVH DQG LQWHUHVW UDWH ORFN FRPPLWPHQWYV DQG DUH

) R W KK PHRIQ VIHKQ\GHIBU F K ZHWW VIHU U RGO CRIE BV L G HQWHEMOR®DRD/OR R YR WAKSRIVVR\XMGF R Q Q H E WRR®S$ )/ EU L (
VHF X ULWILK B WR EQ@W WXUBHR § V R OLG®IBW30 ¥ HD UMISH L PBRIQ H | IRIDAG L W DRRDRIDG XBUL Q FRISR®G VR O MGBRWN FRQV KLIR WM
&RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LQFOXGHG LQ 3DUW , ,WHP RI WKH 4XDUWHUO\ 5HSRUW
YRW HV L GHROWODRGIEH V L G H@YHECRIRDWYL P DUH.SU HW KIGUDVRYO ROVQR(2 R W (, UH S U HW KAKWBRIIH(, G LV S R VH MADR/GR XW K ISDE
RULJLQREWXEN Y FK-DVSRBUW IRGHR LY DN B U HW KNQAD @ WA K B YWD CRAIGIR B R U F IDIIGE W W DBVRIFR P P L W B MGV IR DQEHF T X MURHK
EDVLV RI UHVLGHQWLDO FRQVXPHU DQG LQYHVWRU ORDQV

$00 FKDQJHV LQ XQUHDOL]JHG JDLQV RU ORVVHV DUH LGH6%EHEULWQHW Z&ERR H U WEFW K B HG FIHS WR R §
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1RM ) DU9DXHR ) LDQAD] QWXP HOW - FROMXHG

7KHIRIZ L) \BEB! SURVLGHY TXOQMEARYH LQ RUP DINRQ CERXVKH LI QU LFDQMKGREVHLYCE®! LCBXW XVHG LQWH YOODMNRQR  RXU/ HYHD  DAFV DQG QCELOMAY P HDAXUHG DVOU

YOOHD/O DFK
70EB  +) DWIDOXHO HKRAERRI\ IR HHD ) LQDQRDO QWIKP HOV
0DBK ,QSAWNO XHV
YDLU S HLJKWH
'ROODUKRRKX@DQGV H[FTHBEXWH VQ S XM O X H 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
$SVVHWYV
5HVLGHQWLDO FRQVXPHU ORDQV 6HQLRU FUHGEASSWEBEHDG WR
6HQLRU FUH GUWDWSUH DB WRH ESV ESV
6XERUGLQDWH FUHGNVWUXSSKHD/G WR ESV ESV
6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU ORDQV
5HVLGHQWLDO LQYHVWRU WHUP ORDQV :KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU EULGJH ORDQV:KROH ORDQ GLVFRXQW UDWH
/LDELOLW\ 3ULFH
'ROODU SULFH RI ORDQV
+(, ‘'LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
+RPH SULFH DSSUHFLDWLRQ GHSUHFLDWLRQ
/LDELOLW\ SULFH
5HDO HVWDWH VHF %YL WHAXULWUWBELQJ DQGVFRXQW UDWH 2
3UHSD\PHQW UDWH $QQXDO &35 2
"HIDXOW UDWH 2
IRVV VHYHULW\ 2
6HUYLFLQJ LQYHVWPHQWYV 3UHSD\PHQW UDWH $QQXDO &35
3UHSD\PHQW \LHOG $QQXDO &3<
‘LVFRXQW UDWH
6WUDWHJILF LQYHVWPHQWYV 7UDQVDFWLRQ 3ULFH
7R WD/ HW V
ILDELOLWLHV
$%6 LVVXHG ‘LVFRXQW UDWH 2
3UHSD\PHQW UDWH DQQXDO &35
‘"HIDXOW UDWH 2 2
IRVV VHYHULW\ 2
1RQ FRQWUROOLQJ LQWHUHVWYV ‘LVFRXQW UDWH
"HULYDWLYHV QHW 6HQLRU FUHGASSWSBHDG WR
6HQLRU FUHGUW DWSUWH BX WRH ESV ESV
6XERUGLQDWH FUHG VWU SSLXHIDGI W R ESV ESV

6HQLRU FUHGLW VXSSRUW

,2 GLVFRXQW UDWH

3X00 WKURXJK UDWH
7RWDO /LDELOLWLHYV



5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
0 DUK
8 CDXGWG

1RM ) DU9DXHR ) LQDQRD] QWXP HOW - FROMXHG

)RRW Q RIIVEHWHW R
7KH SUHGRPLQDQW YDOXDWLRQ WHFKQLTXH XVHG WR GHWHUPLQH RXU /HYHO IDLU YDOXH DVVHWV DQG

7KHAH L JKDAYHHGLOUSHON R B O® WY QSIHE/D VRIG Q S B UG Q EIDSIDABRBI 7 KA H L J KDWHHELOISHON R B ROV ON VBIQEL D E LLELDNVRIBH O DM
YDOXH

9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ D VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV U

7 K HD LYUD ORXIW KOHR CDQVE(, K H @ & R Q V R OH.@\V LW BN I @V K B LYUD ORXIW 15196 6LV V ERME K HINQHW D\PBHWH F X LDLQTRIWHK/QY H V VZ PIRI DRV K F
H QW L2 L ERIG H W H UPHPHRGUH D RIEEQ\H U Y @E© R U G DDRFH R X Q XWLGIR B R O O D W)H.(DD@UFHEL WELH V$ V0 D U F K W K B LYW ORXI
VHFEX WZHRZ BB KR Q V R OL-GIDMVRIDEES )/ THURDY  ELO MLQR® P LO OWRDS H FSVL Y H BK W K B LYD O R IR XWH F X ULLGI/H R XBUS ) /
%ULGJH ORDQ VHFXULWL]DWLRQV DFFRXQWHG IRU XQGHU WHIO@)R P EHP@ILRQ NGIY RKFUNLY, MHFXULWL]DWI

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWYV DQG OLDELOLWLHV ZKLFK LQFOXGH C
21 WKH WRRLD®@LRQ SD\DEOH WR QRQPAFO@MW BROVLRHEDLWDWHBHYWMDLU YDOXH RQ D UHFXUULQJ EDVLYV

7 KHIRTRZ L) \MEGI\XP P DU H/\WHHXYP DG DUYDOH/R- DWHV DG CCH QMY WDANDHRAP HUXUWHG DAVDUYDDHD/D DK DG HHP RV

7DEBI  + &DUY Q) 9DOXHVDQG( WP DAMG) CLUSDOH/R $ WHNVDQG/ LCELOWY
0 DK " HHP EHU

/| WHOIQ) DWW &0 QY ( WP DMG) DU &DU QY ( WP DMG) DU
, Q7 KRADQBV 9DOH+ DR 9DOH 9D0OH 9D0H 9D0H

$ VRV

5 FUGHDO.QYHWRUGDQVKHIS | RDBH

&DWK DG DK HIXLYDBW

5 HAMRMG DK

/ \DELOARY

" HEVVRE@ DIVRQ | RO DG RKHUI LAY

$ U6 IMKHG GV 2 2
&RQMHMEBICRM/ GV

7 UANBUH HUHG VHRXUMY DG \KER BCDMG CRMY GHV

6HIRUL RV

* XOUDQMHREQI DARQY

%DODQFH FRQVLVWYV RI UHVLGHQWLDO LQYHVWRU ORDQV UHSRUWHG DW WKH ORZHU RI FRVW RU PDUNHW
7KHVH OLDELOLWBHVUXHG LJSEBIREGHEB DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH VKHHYV

* XU WWH \KUHH P ROV HIGHG 0 DK ZHHBRAG\WHIDUYDDHRSWRIRJ  PLARQR VHRXUMEY BEAR) SUHSIOEIDFH R BMGHMOFRQMP HJ
GOQ/OG  PIARY SWHSIOEDDGH R UMG-MOQMHIRUGIDY

1 RQUHXUIQ) ) DLU9DOHY

: HPHDXUH \WH IDUYDOH R FHIBIQ DWHV DG ACHOWY RQ D QRUHEXWIQ) EDMY Z KHR HYHRIV RUFKBQIHY LQ AURXP WA LQAFDM WDAKH FOW Q) YOOH P D EH
LP SOUHG $ AW HQVWR | DUYDOHIHHDD WAXOVURP \WHZ UMW GRZ QR DAVHAYDOH/GHWR P SOUP HOAS (2 1Q2 WHUS WAN DG/ ICHOMWY DHFDWLLHGDY/ HHD  LQWH
1QUYDOH KIHIDWK  EDVHG XSRQ | U YDOH GHMP LCDINRQY XMQJ CESUINDY  BIRNHUSUFH RIIQRYY FRP SOUTE® SURSHWY RURKHULQAFDIRQY R YDOH (HAR H SHRMG \DBY
FRW

SHHMIRM  RUXUKHIQRP DIRQRORXUS ( 2
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1RM 5 RIGHDADCR RQXP HJ/ RDQV
: HOFTXWUHUMGHQMICFRQKP HUGTDY| R \WLLG SOV RULCDRLY DJGP D VHIRUMHRXUMY H\RAH GO0V DG KRES DUABEGHE SRMRQ| RULQYHKR HOW

7KH IRTBZ Q) \BEG! \IXP P DU} H/ \WH FIDMLLFDARYY DQG 10U YOOHY R \KH \HRXUMY HG DG XQUHRXUMY HG UMGHNDDFRQMP HU GO0/ RZ GHS DAO DK 0%
" HHPEHU

70EG + &OWILFDIRQVDQG) DUIDOH/R 5 FUGHMCERRQKP HU RDQV

0 DK
, Q7 KRADQGY SQHXUW HGE/ RV 6HRXUMTHE/ RDQV 7RED

+ HT | RUMDBI DVOLUYDOH 2
+ HIB | RULQYHWR HOADVOUYDOH 2
7RECE FUGHIADOR RQXP HJ/ RDQV

' HAPEH

, Q7 KRADQGY 8QHPXUW HG/ ROV 6HRXUMIHE/ RDQV 7RED
+ HI5 | RO\DBIDAVOUYDOH 2

+ HIB | RULQYHWR HOADNTLUYDOH 2
7RECE FUGHIADCR RQXP HJ/ RDQV

$VO DK ZHRZ QHGP RWDIHVHYIAQ) WKWDXARADMGZ W BARQ SWHSICEDDGRH R WMGHMIIFRQXP HIGD/DAZ HHSXUKDHS | URP \MULG SOV
RWIDRY 7KHYDOHR WHHO 65V LV LGFOGHE LQ WH I DUYDDH R \WH DIARADME GO0V R RXUFRQRICDAMS EDDGRH KHAN : H FRQMPAZ WK QEHHS \KE \HIYLEHY WD

SHIRP HYIAQ) IXQRIRYYI RAKHHEDY SHHARLRM | RUIXUKHIQRP DERQRQRXURRQRIEDAEI , ( V

$VD UK ZHKIG — BARQIQRRP P W HIVVR CFTXUHUAMGHMDOARQMP HUGDDY 6HH1RM | RUDBAMRIDOG RP DARQROWHHARP P W HOV
5 FMGHWDOR RQUKP HJ/ RDQV+ HT | RUG DB
7 KHI RGBZ LY \EEGIVKP P D) H/ARH FKOUIRMIMERY R XQUHPXUMY HG UAMGHINICFRQAP HUGDQVKHIS | RUMDBIDAD DU 05 HHPEHU
7CEG  + &KDUDAMIMIEVR 8 QHRXUMYHG5 FUGHMDORRQUKP HU/ ROQV-+ HB | RUGDO
" RIDWIQ 7 KRADQEY 0 DK " HAHP EHU
83%
) DUYDOHR GO/
0 DNHAYDOHR GU0/SBEIHEDYFRIDMICKQEHMRWAP ERWRZ Q) DIBHP HOW
: HIKWGDHDIHARGRY
$V0 DK 05 HAPEU WMG-QMIOFRQAP HUGDQVKHS | RADBIWDAZ HH — RUP RHA VGHIODHMWIGXEOGSUHSICEDDRVR P LARQDEG
WRADEG UASHRAYHD  DQG DYH.H (ROQ EDDGRHY R WRADGDG — WRADG WASHRYHD $WERK 0 DK 0G' HHPEHU WHHZ HH @R
WMGHRMICFRQXP HIGDYKHIS | RAOBILQI RFFRKUH
*XUCQY \WHWUH P RQKYV HIGG0 DK 0% PRWDJHEDNG AWM (HZHH  PITRQDG P LARY UASHRYHD DQG LQFOGHE ROQIKVIQIDU

YDOHR WAMG-QINIOFRQMP HUBDQVKHT | RIVIB! GO SXUKDHFRP P AR HQN DG UHIAG UM P DRI HP HWGHYDAYHVIQRXUBHTXRID0 RMDIHYOONGQ) DQG$ \SLHO RMDIH
YOONQ) VFIP HOABHH1 RM | RUDCAURDOQRP DIR)
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1RM 5 RIGHIADOR RQXP HJ/ ROV FROWQXHG

7 KHIRWBZ 1QJ \BEEGISURYIGH/WHDRMW R UAGHRINIOFRQAKP HUBDQVKHG [RADB +) 6 GAUQI WHWWUHHP RQMVHIEHG0 DUK 0%

70EGN +$PMMWR 5 RGPS RKP H ROQV+ HIS | RUG DB
7KUHO ROMV( QGHG0 DUK

, Q7 KRADQGY

3UCASICEDDGRHR GOQ/OFTAUAG

3UCHSICEDDRHR GOOART

3UCASICEDDIRHR  GOO/ARG\R XERORIEDAMG VHEXUMY DIRD 2
SUCASOCEDDGFHR GOOAMDQIHIGIURP +) 6 \R+) ,

5 FMGHQWDOR ROWKP HU/ ROQV-+ HIE | RU, QY- HADVY DLUSDOH

© HLQMINQ WMG-DMOKER ACDMVHRXUMEY IWKHG B 6HRXUMY HG GO0 OOG FRORIEDM \WH XQEHOLQ) UAMGHINIOFRQKP HUGDD/RZ GHGE \WHH HIMYY | RUILGDGRDC

WBRY SXBRWVIQIFFREDGFHZ M* $$ 3 7 KHIRTBZ LQ) EEGV\XP P Dl H\WH FKOUIRAMIMAEY R WHVHRXUMY HG WMGHQIMICFRQUAKP HIEBDYKHTS | RULQYHIR HADD DK
0 HHPEHU

7OEGN  + &KDUDAMIMNAVR 6HRXUMYHGS FUGHQIMDOR RQUKP HUf RDQV-+ HIB | RU, QR HOW

" RIDW/IQ7 KRADQGY 0 DUK " HHPEHU
83%
$ YHIDHGDQEDDIGFH 8 3%
) QUYDOHR GDQ/
: HIKAGDYHDIHFRSR)

_ HIODHRA LORP DIRQ

83%R GIVZIN @ GHIODXHHALY
$YHDH @ VGHIONXHANEDDIGRH 8 3%
8 3%R GUVIQI RIFBRXUH

$ YHDIHI RHFGRXUHEDDH 8 3%
7 KHD LlYUD CRAW IOHR IXGI\E & R Q V R CH.@G\D IVACHE VRI@/ K B LlYUD CRAW 5Bl 6V V E MGK H\DHW IL\G E 1D WEIFIZIHRZ &K L ZKIG HW H UZPH @HR GHH D (

REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V DQG DUH UHFRUGHG LQ ,QYH\
JRU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHYV WKH QXPEHU DQG 83% RI ORDQV GD\V GHOLQTXHQW

7 KHIRTZ L) EEBISURYLGA\KHDRRMW R VHRXUMY HSMP ER UAGHMOFRQMP HIEDRYKHIS | RULQYHAR HOABAUQ) \RHWUHHP RQMVHIGHS0 DK ssc
7D +$RMMWR 5 FIGHMDORRQXP HJ/ ROQV+ HBB | RU, QMR HOW

7KUHO ROMV( QaHG0 DURK

, Q7 KRADQGV
3UGASDOYDOHR GOQ/MIMHWGIURP +) 6 \R+) ,
1 HAP DOHAYDDDIRD GWH/ JDOVBFREG

5HSUHVHQWYV WKH WUDQVVIDW RIWVCRRRIP BT WREI WO/ YRFLDWHG ZLWK MXPER VHFXULWL]DWLRQ




5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
0 DUK
8 CDXGWG

1RM 5 RIGHIADQ QMR ROV

: HRUWLQDM DG LOQYHNQ UM GHNDOLQYHIRUGDLY LGFOGQ) WP GOV DG EUIGIHEY 5 FMG-QIOQYHIRUMLP GOV FRQUMAR P RIMDIHEDQVVHRXUWHGE. MBHRd) HS
UAMG-QNOUHDOHWEIM SUP DUO  +  XQWDG P XGNP 1O SURSHWWY KHTS DV BHEOLQYHWY HQV 5 FMGHNBOLQYHIRUBUGIH GO0V DUH | LXECHD LOQMIRXERQD GOV VHRXUHG B
U G-QNDOUHOHXIUM DAY YEFDQARUSDINED RARXSLIHG DG XQGHIRQ) UHRYDINRYQ UHKCHOIANRY RUFRQIAKRNRQ

7 KHI RGBZ LY \EEGIVKP P D) H/AKHRIDA LEDNRQY DG | UYDOHVR \RHVHRXUMY HG DG XQUHRXUMY HG WM GHQMIOLQYHKRUGTV/DD DFK 0 HAHPEHU
70EG  + &@WILFDNRQVDQG) DUIDHY/R 5 RIGHRNO QKR ROV
0 DK 5 HIGHOADQ QYHIRU7HP 5 RIGHOADO, QYHMRUYALGIH
, Q7 KRADQGV 8 QHRXUW HG BHXUW HG 8 QHRXUW HG 6HRXUW HG 7RED

+ H(5 | RO\VOBIDAVDUYDOH 2 2
+ HEB | RULQYHAR HQADWDIUYDOH 2 2
7RECE RIGHIAD] QVHMRU/ ROQV

" HHP EHU 5 FUGHMDO QrHIRU7HP 5 FUGHADO QVHIRUIAIGIH
, Q7 KRADQGV 8 QHRXUW HG 6HRXUW HG 8 QHRXUW HG BHRXUW HG 7RED

+ HI5 | RO\DBIDAVOUYDOH 2 2
+ HIB | RULQYHWR HQADVTLUYDOH 2 2
7RECE FIGHIADQ QvHIRU/ ROV

$VWDUFK DQEBFHPEHU 5HVLG HQWHBWM RERHXG\D GVIIRAH- O X ®H O MLRE P L O OWLIRYS H FRAQ. R BU@IVF R D &/ HOER ZRIER RW D U T
YDOXH IRU ZKLFK WKH FDUU\LQJ YDOXH DSSUR[LPDWHYV WKH IDLU YDOXH

1 HI® DOR \WHRXRMEDAQ) UMGHMDOQMHIRMLP GOQ/DA DK Z HHILWWOHD 1] HE DMGD/Z MW RWICDP DMIMWR  \R \ HOY

7KHRANBQEQ) WMG-QMOQYHRUBUGTH DRV KHITS | RULQMMT HADAD DK Z HHIIDNEHD IQMHMRD GOQ/Z MY RWICDOP DMIMHVR R P ROQMVDDG
ZHHARP SIMGR RHPRQK62) 5 QG H3OOAWIED DMGDY/ 06 1] H5 DMGDYY/

$\V DK ZHKDG  PIARQIQMRP P W HONWR | XQG DEAWRDODGYDGRHY RQH M) BMG-ONOIQYHIRUELIGIHBOYY R ZKFK P LARQ UADMG \R GDQ/

XU LOVHRXUMY DARQ/\VSRQRIGE. RHR RUNRQAYHOMUY 6HH1RM | RUDBAMWRIIOLQ RIP DIRQ ROWHH FRP P A HQV ' XUQ) \KHWUHH P RQKV HIGHG0 DK
ZH\RG  PIEROR WMGQMOQHMRURIGHEOYY MR PLAROR FROMKAIROGALY V \RRHR RUMQAHOXUY 6HH1RM | RUDBAMRIDOQRP DRQRD
WHHNRQAHMUAY

" XUQY \WH WUH P RQIMY HIEHS 0 DK DG IFRPHIRP PRWOJHEDING) [RVMMY GHAZHH  PIARQDG P LARY WASHAYHD DQG GFOGHS
FKOQHYLQ | DUYDOH R UAGHQIDOLOYHARUGDOY KHIS | RUVDB! LOMMADM GAN FRP P A HQV DQG UHIMMG UM P ORI HP HQAGHLYDAYHY LQ RAU&RUH HIND RMDIH YON.G)
VHIP HQVBHH1RM | RUDCAMRQDOLG RIP DINRY ' XUIQ) \WHWUHH P RQMV HIG-G0 UK 53] YHHIGRPH GAWZD/  PIARQOMG P LARY WASHRWHD 06
SUP DUO [FOGHESRNRIR 0P LODIRY! HVHUHE ROWLP DQG EUGIHGDY/
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8 QIXAWG
1RM 5 HIGHIADO QMHMRY ROV FROMXHG
7 KHI RGBZ QY \EEGISURYLGAVWHDRRW R XQUHFXUMY HG UMGHQMOLQMH RGBTV G WHKUHHP RQMVHIEHG0 DK oG

70EG +$PAMMWR 5 IGO0 QMR RDQY
7KUHO ROMV( QGHG0 DUK

8 QHRXUW HG7THP SQHXUWHHG 8 QFRXUW HG7THP 8 QHPXUW HG
| ROQV | ROV

, Q7 KRADQGV YUGIH ROV YUGIH/ ROV
3UCASDOEDDIHR GOQ/RWIDAMS

3UCHSOCEDDRHR GOQVIFTXUAG 2 2
3UCASOCEDDIFHR GODARG\R WILG SO

70 HUR GOQ/ERE HHD SRIWNRIRY 2 2

5HSUHVHQWYV ORDQV UHSXUFKDVHG SXUVXDQW WR FRQWUDFWXDO REOLJDWLRQV

YRWHKNHK PR WRWGIDG FK  DQG W ISH L Q EDSIRIFRIVGW® K SDE WQHRW P L O MLRE P L O OWIRDS H FIWH.OYBIERIG YV W (GXUFDR
UHVLGHQWLDO LQYHVWRU EULGJH DRDIQFUVRGG LW R RRXIO MR @ WP VR QURIY WBKIHHVH MRLQW YHQWXUHYV

7UD Q VREKDW H F X U HW L FHHEDYAHINDEDR B DEQHWY ZS1RIOW IRHDS. RNV KGUD\ERYO R 01 Q R IR H O GVIIRAWR H O GL RUH V B/\PHRFE DWHIR GV R OW &
VHF X UL WU D @NRBIDY H F X B UWORMIEDHYS U HV KM &R VU H VL G IHQWHEDRRRD Q R B Q V H F X WLWLIGHRS H F X U INLL] GLIBHY X CUARIRQK)
LQFOXVLRQ LQ RQH RI RXU EULGJH ORDQ VHFXULWL]DWLRQV ZKLFK JHQHUDOO\ KDYH UHSOHQLVKPHQW |

BHPUMYHE5 RIGHIINO QMXRLY ROQV+ HITB IR, QAW HOV

- HLQMWAIQ VHHXUMEV IKHG B\ \HRXUMY DR/ \SRQRUG B & RUH HADQG FRORICDM WH XQ@EHOLQ) UMGHMDOLQYMARUWP GO0/ DG EUGIH GOV RZ GG B \WHH
HQIMEY ) RUGRDQV KHIS DARXUFRQRICDMS VHRXUMY DINRQ HMY P CUNAAYDOMH FKOQIHY DUH EDHG RQWHI UYDOHR WH DARADMGS %6 IMKHG LFOGQ) UMY Z HRZ Q
SXUXOQWRE) ( IXNGHIGH/ DUGDHUFRB-GWURIK , QHY HONOUYDOHAKDQIHY GHARQRXUFRQRICDAGMEBAP HOVR G LGFRP H 6HHIXUHUAVAAWROLQL RM

5 FMGHQIDQ QMR RDQ & KDUDRM MR
7 KHI RGBZ 1Y \EEBISURYLGAKH IR R \FHRXUMY HG UM GHOMIOLQYHKRUGDOY KHIS | RULQYWR HABKUQ) \WHWUHHP RQIVHIGHG0 DUK 0%
TOEGN +$RMMWR 6HXUMYHGS FUGHNO QR ROQV+ HIB I RU, QVHWR HOW

7 KUHO ROMV( QEH30 DUK

BHXUM] HG 6HXUM] H
, Q7 KRADQGV BHXUM] H37TH.P %UGTH BHXUM] H37THP KUGTH

1 AP DOHAYDODIR) BWAY/ JOQVUFRGG
) QUYDOHR GOQADQIHBHG\R+) | 2 .
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1RM 5 HIGHIADQ QMHMRY ROV FROMXHG
7 KHI RGBZ LY \EEGV\XP P D] HWWHFKOUIRMIMIPVR . VHRXUMY H5 DQG XQHRXUMY HG UM GHMDO QYHIRUGDD/DA) DUAK 05 HHPEHU
70EG  + &KDUDAMMIEVR 5 HIGHINO QHKRU/ ROQY
0 DK
" REIDW/IQ7 KRADQGY SQHXUWHGTHP  6HRXUMHG7THP 8 QUHPXUW HGYUGIH - 6HRAXUM] H39%4UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDRBLOLWLHV

'"HOLOTXHOF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI GD\ GHOLQTXHQFLHV 13

8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% LQ IRUHFORVXUH 2

)DLU YDOXH LQ IRUHFORVXUH 2 13

" HHP EHU

" RIDW/IQ7 KRADQGY SQHXUWHGTHP  BHXUMJHS7HP 8 QHRXUM] HS%UGIH  6HRXUM] HE%4UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

/IRDQV KHOG DW ORZHU RI FRVW RU PDUNHW 2 2 2
:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDBLOLWLHV

'HOLQTXHQF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI GD\ GHOLQTXHQFLHYV 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% LQ IRUHFORVXUH 2

)DLU YDOXH LQ IRUHFORVXUH a 183

7 KHD YWD ORMW KHUP Q% U L G RHKGIE & R Q V R CH.@GW BMAIEHD\WRI@/ K Bl lYUD CRAM 1Bl 6V V X MWEK H\DHV L Q/IE 6 XWELIFXIZIHR Z @K L ZIKG HW H U
ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHV ORDQV LQ IRUHFORVXUH
0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW DQG ORDQV ZKHUH IRUHFORVXUH LV EH
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1RM 5 HIGHIADO QMHMRY ROV FROMXHG

7KHIRWZ 1QJ \MEG SIWHOVWHS 3% R UM G-RINDOLQYRMRUEDD/ UHRGHE RQ RAUFRRQRICEDMS EDDCHH\KHHVDAD DK DG P BU B FRMMDD
SIRGAMSH

70EG + 5 FMGHRINDO QMRS RDQVE&RTWED 3URSXAW SH

0 DK 8 QHXUM HG
" RIDIWVIQ 7 KRADQGY SQHXUWHS7THP  6HXUWHS7HP %IGIH 6HRXUMY HG %41GIH

7HP
6LQIBIICP LO UHED 2 2
0 XQNP LO 2 2
" HAVHYIFH&RHIIHS DR ' 6&5 2 2
YUGIH
9YXAEIRI5 HONV % 5 2 2

5 FMGHNDOY UDQUMRY/ R 357/ 2 2
0 XQNP LO® 2 2
2\MHJ 2 2 2

7RECS IGHRADO QVHAR/ ROQV

" HHPEHU 8 QHRXUMI H
" RIDW/IQ7 KRADQGY SQHXUMHG7HP  6HXUMJHG7HP YUGIH BHXUM] H3941GIH

7HP
6LQIGH 1 CP 1O BQID 2 2
0 XQVCP 1O 2 2

" HVBHYIFH&RHIDHS DIR ' 6&5 2 2 2
YUGIH

YXIRBHN % 5 2 2

5 FUGHNDOY UDQUMRY/ R 357/ 2 2

0 XQULP O 2 2

Z\M_U 2 2

7RECE RIGHAD] QYHKRU/ ROV

,QFOXGHV ORDQV XQGHUZULWWH@ EDVRDORZV EDDAM K& HRUGWUOKR SIKSE H@FRFRZ H U
,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN IRU (

$WDUFK DQGFHPEHU LQFOXGAMWKRXBIBQELO RIRMIVNBWLGEHE%ORDL@OVHFXUWLWLIGEIE PLOMIRQ P L O QRUARKH
ORDQV LQ 6HFXULWL]HG %ULGJH

,QFOXGHWNHWUWROWDQV VHFXUHG SULPDULO\ E\ + XQLW SURSHUWLHV XVHG WR DFTXLUH UHQRYDWH RU U
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWYV RQ PXOWLIDI
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1RM 5 HIGHIADO QMHMRY ROV FROMXHG
/ RDQO RALFDWRY/
) ROWHWUHP RQMVHIGHG0 DK FROUMMAZ 1\ RAUMRDADLE DI QP HAZ AW RXUFRIH EXMCHA DALY Z HDGRSWE DP RUHCAFHBLDAS CESURTFK R UAROLQ)

P RAIHE DG GICR GOQ/ DGYIAQ) WHZIGE GZ QR XQGHSHURP L) GICR DAHVR UHBFH B WP H SRKUH\R QRO FRIM DAHIV 7KLY LFOG GIQDJE5( 2 \DBY
WKRMBGH LW DQG Z KHHQHHADY | RUFBRKUHRIIMXEDNRQ SURFHIHY/RQDAHNZ W AP WWGZ RIRXVERMMO

© HXWMI H DU RIRXY DQG FROUMMM® LP SBP HIMS | UYDOH SURFHW Z KHQ HYDODIY \WHHEODY Z KLFK LOYRYH/P DIDIHP HQW UHEZ. R XSCDAMG CSSUMIY FRIDMIC
SHURP DFH \DBY FRUHXIP DAV DG LQE-BHEHOAP DINHAGD Z KHD DYDDEG! 7 KLY CESURTFK. FROBAPWG LQ CAFREDFHZ W * $$3 1V GRLIGHS R HOXUH WWDAYDODARY/
UH GRARXUHAFRQEWRY/ DQG SLRWASHALLLE UMY 7 KH CRXDOCP RXQN XGP DMY WFRYHIHZ  Z KHAHUWURKIK | RMFERXUH FRIDMIOVDB! RUDIMEDIYH BAROMRYY \KFK D/
AVFRXQME SO RIVRUGIQ\DB? PD GLHHMIQULFDQ® [URP RXUHKNP DM/ DQG FRXTS P DMUDID O HAAXMUH HOQQIV |, QH FKOQHIRUDP RALFDIRY ZHP D WFAHYHD
SOUMDOHED P HAR SUGH.SDO FOBMIT HG LQMMAVRUD SRMRQR LQMIMMGH D FOSMIOIG XMRQWR U-SBMK LQMBMNRIFDSMIOLP SURYHP HQABHYHY DG RMWP LCDIRQR 0T
RUDSRMRQR WHUP DQQ) XQXQ@E-GEIRRRP P LW HQW

) RUKH \MUHH P RQIV HOGHG 0 DK DG ZH P RAILHG RUSWOR | REDUIAH GOQ/ Z W D \REDDIJWIDM 8 3% R P LARQ 06 P LARQ
WASHRAYHD 7KLY EDDIGRH SUP DU LGFOGHS P RAILFDIRY LORVQ) H \MMRY/ R GOQ P DMWY DOGRU FRHIQMMPY  6LP SBi 0 RAIIFDIRY/  DQG P RAILFDIRY/
LQRNMQ) AOYH/ \R \WH FROMPXOOLOMMWMDMY LGFOGQ) 1Q FHIBQ ADAY CGHHIDY R LQMBWY RQ GO/ ZKIFK PD. DOR LGFOGH P DMWY H \WMMRY/  &RP SBf
0 RAIIFDIRY  $ QLGRBDHLQP DXUMY H \WMRQ/Z RXG LGRBDHWHH SHRAMG WP HWR U-ED, P HAZ LW D SRMNIOLP SCRARQ | CLUYDDHY DG FMHAWRWAY & HWRIQGDQVP D
UHBLAHQAKEVHTXHQAP RALLFDNRQVR - GO0/ WDAKDG EHHQ SUMRX® P RAHG QD SURJBERWY SHIRG 7 KHH I XWKHUP RAILFDIRYYP D LGFOGH DEWWR HQWAR WD P HY
(DM GHHUDOR QMY GDNY W 1] HE FROMMRQY P DMUMY H \WMMRQY Z W | RIE-DUDGRH RUSDMZDWHSD P HQV - DQG AKOQIHY R LOMBMAUAHYH/ RUSUIRWPAERP SBINRD
P LOMRGH/

7 KHIRTRZ L) VEEGISUAHIVD\KP P DY R GOQP RAFDIRY/E. GOQWP VWSHI RAMHWUHHP RQMVHIGHS0 DK
70EG1  +6XPP DU R 0 RAILFDIRQE / RIQ7THPV

© HIKWG$ YHDIH $YH.DIHO ROW
0 DK 8CBOG3UCASIO  &ROADAMDOQQMHW  : HIKWGSYHDIH  / HIWR 0 DMUW
" RIDWIQ7 KRADQGY YODQH 5DM " HHLHG, QMG DM ([ WMRYY
6P SBI0 RAILFDIRY ( [ WMRY 1% 1$

&RP SB[ 0 RAILFDIRY/ 2
7REO ROQ0 RA!LFDARYY

,Q F O X@HKELR/S X OD WHRRV@VOVEH IS® Y L R R R G L ILLEISU LSFHW ZR @ KD J J U HX Q B/BIUG Q EDSIIRD F HP L O QLIOR'GR CSULHYE RXSORG L ILF |
DQG PLOOLRQ LQYROYLQJ SUHYLRXV &RPSOH[ ORGLILFDWLRQV

) RUMH \KUHH P ROV HOGHG 0 DK GO0/ Z W DQ DIJUIDM 8 3% R P LR Z HH 6P SBI0 RAILFDIRYY DG LOYRYHS WHH \WMRQR P DM/ DJGRU
FRYHIQAMP V ) ROWHWKUHP RQMVHIGHG0 DK GOQ/Z W DQDIJWIDMS 3%R P IAIRQZ HM&RP SBf 0 RAILFDARQYDQG SUP DU LOYRYHG DOWWE HOVR
FROMPXDOQMMNED. DAY LFOGQ [QRHMEIQFDAHY GHHIDYR LQMMIY 0 RALFDIRY/ROWHH GO0/ P DQECHS D FROMFMICIOMMANDMR CSSUR LP DAD oG
WHIHZ HM QR P RAI LFDIRQY LQRVQY LOMIGH HIDY 2 | WY SRSXIMRY Z HI XWNHUP RAL LIHG GO0/ \WDAKDG EHHQ SUMRA® P RALHGLQ DSURUSHIRG Z W DQDIJWIDM
XEOGSUHASTEDDFHR  PLARY

© KUB1Z HARQMKHVR CRRYHD HYIDIHZ LW AHYEIQ ERURZ HW\R DECHW\KHLP SSAWR UMQ) LOMAWDMY HIRQ) DA SURMAANP HICH/ RURKHUIWKHY | XORHULGRUDHYLQ
GHIQNXHIAHY RUP RA DRV Z MQRXU HIGHIMIOLQAHIRUELIGT H (OQ SRUNRTR FRXT@ XGNP DMD UAKXONQ | XWHJIGHRBDAHY LQ GHAQMBWNCGARP HOQGWH | LUYDOHR RXU
ELIGIH GDQV KHTB | RULQYHXR HVDQG | XUHULQXBGRH/R  ERURZ HASRQRUI LCDGRLOOWN FRXES GOG \R LGRS HMEOUDT) H5 FUAWRLHY $ QLGFBDHLQ P DM H \MMRQ/
LQWH WMGHRMOLQYHIRUELIGIH SRMRIR Z RXTG LGRUDH\WH H SHRAMG WP H\R WD P HIAZ 1\ D SRIMIIOLP STRARQ | CLUYDDHY DQG FHAWRAAY + RZ HYHU JLYHD\KH RYHIT
KRVBUDRQ DMHR RUBIGIHEDQY DRHWSQGYHR P DM H \WMMRQYDUHDURAMH DI DD HP HUWRWARP HI RARHHGDDY LLWHSHAWHR P DNHANRQAURYY
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1RM 5 HIGHIADO QMHMRY ROV FROMXHG
1 RQ DARUXDO ROQY
1 RO CARUOD GO LGFOGH ERK VHRXUMY HS DOG XQHRXUMY HE UAGHQIMDLOYHARU GTDY $\W0 DK UMG-ONDLQMIRU GOV Z W 0Q DIJWIDM 83% R
P LQIRQ 06 0Q DI J W DM I UYDDH R P LAIRQ Z HHRQ QRO CHRXCOWEAY 2 | \KMY EDDFH GOQVZ LK P LQIRQ DJJ HIDMS 3% Z HIHRQ I X@QRQ CFRXOOR \WH
FROUAMOIDFRXSRY LQMIWADQG GO/ Z W P LAIRQ DIJWHIDM 8 3% Z HIH RQ QRQCAFXOOR  GH HUMHG LOMIWS VR 0 DK WH P DVUW R \KHH GOV Z HM

LFOGHG Z MO RXU/ HICR , QYWY HOV SRMRIR DQG KOG 0O DIJUWIDM 8 3% R P LR DYG OQ DIJUIDM 10U YDOH R PIARY 21 WMV EDDGFH GO0/ Z W
P LAIRQDIJWHIDMS 3%Z HHRQI X@ERQ DFFXCCR WHFRQUMPFAMDOFRXSRIQMMWIQGEOOVZ W P LAIRQDIJUHIDMS 3%Z HMRQQRQ CFFUCIR GH HUHGLOMBWY

$W HHPBHU MG QHIRUGDDY Z W DY DIJWHIDMS 3%R P LAQIRQ 0QG 0O D W DM I LUYDDHR P LAIRQ Z HIH RQ QRQ CARXCOWEMY 2 | WY
EDDFH GO/ZIW P LARQDIJWIDMS 3% Z HIHRQI X@QRQ CFRXOOR WHFRQURMIOFRXSRLQMIMWDGBOVZ W P LARQDIJWHIDMS 3% Z HIHRQQRQ CAFUOOR
GHHBGIQMAMG VR ' HHP EHJ WHP DU R \WHH GO0/ Z HHIGFOGHE Z MMOQRXU HICR |, QYHWY HOWV SRUNRIR DG KOG DQ DI UHIDMS 3% R P LARQ DG

DO DIJWIDMIDUYDOHR PLARY 2| \MYEDDIFH GO/ Z W P LQIRQ DIJWHI DM 8 3% Z HIH RQ | XOCRQ CFFUXCOR  \WWH FRQMFXDOFRXSRQ LQMIWADDG BUQ/ Z 1\
P LARQDIJWIDMS 3%Z HIHRQGRQ CFRXOCR GH HIHGLQMIAXY

1RM 5 HXQ WRAMBHRXUWH/

 HLQYHINCQ U-DOHWEMM VHRXUMEY \RDAZ H FUHDM DQG UABEQ | URP RAUXQFRQRICDMS MP ER GOQ VHRXUMY DINRQY RUCFTXUA | URP KILG SO 7 KH I RTBZ LQ) \BE®! SIAHON
WHI QUYDOHVR RUUHDCHBIMVARXUMAVE. WSHDAD DK D' HAHP EHU

7CE® +) DU9DOHR 5HXY MMEHXUMHWE 7\ SH

, Q7 KRA\MDQGV 0 DK " HRP EHJ

7UaQ
$)6
7RECE HOO WG HRXUMEY

2 XUUDOHKBM VHRXUMEN LFOGH P RSO H ECANHGVHRXUMEY Z KLFK DUH FODAL LHG LQ DFFREGAH Z W \WHUJ HIHIDOSRVMRQ Z IWLQ D VHRXUMY DINRQ\KPMUH EDHG RQWHU
WKW\R FDK 1 GZ V' 6HIRIVHRXUMEY DUH WRVH LOMBMN LQ D VHRXUMY DERQ WDAJHGHIDED KDYH WH | LA KWIR FDWK | BZ V DG DUH @WLQ QCH \R CEVRE BWHY 0 H ] DACH
VUMY DUH LQMMVKDADUH I HH.DD \KER BCDMR VHIRUV-HRXUMAY LQWKHUUI KWAR UFHYH DK | BZ V' DG KDYHKER BDMVHRXUMAY EHBZ \WHP \KDATLH | LIWAR CEVRUE
IR 6XERBDMHXUMAY DHDIQMHIWEHBZ P H] DQCH ( [ FOMYHR RXUUH SHURIP LQ) GOQVHRXUMY GHD® DOR  RUBMGHRMOHRXUME/ DUHVKSSRUMGE. FRUDAMIC
WDIZ DV/GALI CDMG DV SUP HDAHWP HR IWAXOGFH

SHHRL1RM \R\WH&RQRICDMS ) LOCADDA\IAP HQVR RXUS$ QA0S FERVWRQ) RP . |RUWH\ HUHGG' HAP BHU I RUIXURHULQ RIP DINRQ DG RXU
CFFARXQIY SRIFLHYI RURXUMDAQ) DOGS$ ) 6 UHDCHWBAMVHRXUMEY

7WaAQ) 6HRXUMHY

© HHDAMS WH | DU YDOH ROWRY | RUPHMHQ VFRXUMIY DQG FIDMI\ WHP DV \WDAQ) VHRXUMEY 2 XUMBEQ) VHRXUMEY JHHDD LGFOGH ERK UMGHNIODIG P XQNLP 1O
P RMDIH ELANHGLQAMANRD DOGVKER ACDMVHRXUMAY 5 HHARL RM 1 RUXUKHILG RUP DIRQROWHLCEXWLQR WHI DUYDODMRQR RAUNDAQ) \HRXUMHY/

$) 6 6HXUMKY

XU D/SOWR WH\DBIR D P LERQLQI DUYDOHR GICRA XQHRXUMY H5 EUGIHEDO/D0GS5 ( 2 DRHMR DSDNGHIKLS VKAMHFU-DMG\R CFFHBLDM\KHZ LG
GRZQR WH/ HICRA , Q/HMW HVSRWRIR WH / HICR 700W , Q FROCHRAIRQ Z W \KMY WIRTRNRY Z H BABCGHS D P LARQ\XER DM EHH LACOLQMBNQ WH/ HICR
7OAN7 KH EHZH LADOLQMBMAB-SUAHQV RXUULI KWIR UAIGOOADK | GZ VIWRP \WH/ HICA 7 UAMDNMUSD P HWR \HQIRUILGDGAQ) DQG SUH HUHG LOMBV DG LY AR GHG DV DD
$) 6 VHRXUMW P HDAXUHG DAVDIUYDOHDQG FDMI LHGDVD/ HYHD  DAFW

7 KHUABKGHS EHCH LADOLQMAIAY YOOHG XMQ) GVARXQIMG H SHAMS FDWK | BZ VKDAGFRSRIDM DAXP SWRQY| RUH SHARG UHFRYHIHY/ RQWHXQEHDLQ) FRIDMIDLFOAQ)
WHWP LQ) DQGLP RXQAR SUCASOOUED P HOV FUHAWRWHY DOG P DIHABVARXQAIDMY : HAG QRAUHARLG D \HSOUDM DERZ DQFH | RUFUHAWRKHY DAQAIOUHRI QURQ EHDAH
\WHI QUYDOHP HOKUP HOADDHIG
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1RM 5 HX WEMMBHRXUMEY  FROAQXHG

UHORMS H SHAMG FBHAWERWHY KRZ HYHJ Z H WH HYDDOM H SHRAMG FUAHAWERWHY DAHZRK BRI SHUIIRG DG WHARWG DR D7 DRH UL XSADMS H SHABWRYY LQAFDM RQH LV
UG ' XUIQ) WHWUHHP RQKVHIGHE0 DK ZHWRIQ] HoDRHAWRWDRZ OFHH SHOHR P LATRQ UAIAMG R KLY UHELCHS BHH LR DO QMUIAXY

6XEVHNXHQAFKDQHY LQ | U YDDH R \WH UABEQHG EHCH LELCOLQMAMOAH WFRIQ] HG 1O 2 \WHUFRP SUKHQUYHLGFRP H GRW , QALMIALGRRP H LY UFRIQ] HG XMQI WH FRWA
UWHFRYHY P HRRG XQGHUZ KIFK FDWK UHRHSW DUH | LWADSSTHG R WH BFRYHY R \WH UHFR GG LOYHXR HAEDDIGRH Z LW LGFRP H UHFRIQ] H5 RO DAMUWH LOYHWR HOALY | XTD
WFRYHIG 6HH1RM \R\WHERQRIEDAG) ((DADCBVDAP HOVR RU $QDOBHRVRD) RP . | RUDUKHUAVAWROROWMQFNR)

7 KHIRTRZ 1Q) \REBV SIRVHQAWKHGHEICR RXUS ) 6 VHRXUMIY B\ SRUMIRQ DG FRADMIDONSH DA DK 05 HHP B
70EGI  +&DUWYIQI 9DOHDQG) DWIDOHR $) 6 6HRXUWMVE 7\ SH

0 DK " HHP EHU
, Q7 KRADQGY 6XERUEACOM 6XERUECOM
$ P RW HGFRWY
* IRWXQUDD H3IOQY
* IRWXQUDT HSRIHY/
$ QB OFHI RUFBAWRWHY
7REOE DU LQJ 9 DOH
0 DK " HAHP EHU
, Q7 KRADQGY 6XERUECOM 6XERUECOM
2 \KH\RLLG SOV \FRXUMEY
GHDXRDVHRXUMY
7REQ) DU DOH
* QY DG BWHY I URP \KH\DBIR $) 6 VHRXUMAY DUH WHFREHG DY 5 HIT HG JOQV GHAVLQ RXUFRQRICDMG WHMP HOVR W LGFRPH ' XUQ) \WH \KUHH P RQIKY HIGHG
0 DK ZHKOGQRVOBVR $) 6 VHRXUAMEY ' XUQ) \WHWKUHP RQMVHIEHE0 DK ZHUFRGGDIOQR P LARQRORMUMIBVR $) 6 HXUMAY ' XUQ) WH
WUHP RONVHIGHG0 DK B3] ZHKOG P IEIRQR GXQUDT HSRWA/DG P LARQR GHAXQUHID H3JOQ/RQS$ ) 6 VHRXUMEY UASHRARYHD
$V0 DK ZHKDG  PLARQS$) 6 HRXUMAYZ W ARQUIANOOP DMUMEV GWAKDQILYH\ HOY P LARQ$ ) 6 HRXUMYZ 1\ FRQATRXDCP DXUMAYJU-DMAKDD

ILYH\ HDWEXWBAARDQ\MO\ HOLY DQGWHURP DIQEHUR RXUS ) 6 \FHRXUMYY KOG FRQUEAMOCP DIMUMAY/JU-DMAKDQWO\ HOY/
$) 6 GHEXUMVZ W 8 QUHDT] H5/ RWHY

7 KHIRWZ LQ) \BEBI SIAHINVWHRNOFDW Q) YOOH 1QUYDOH DOGXQUHIN HEQRWA/R MGG ) 6 VHRXUMHAKDAZ HHLO D JURW XQUHDT HS QW SRUMRQDV
0 DK DG HHP BV

7CEBN +$) 6 6HXUMNYIQH LRWS QUHDT H3/ RW3RMMRQE + RTQ) 3HIRGY

| RVTKDD  &ROHAMYHO ROMY &RQHXWHO ROMVRY RUHJ
) DU 8 QU H ) DU 8 QU H3
, Q7 KRADQGV 9DOH ] RAEY 9DOH | RAEV

0 DK 2 2
' PRV 2 2
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1RM 5 HX WEMMBHRXUMEY  FROAQXHG
$V0 DK DAMUILYLQY H I HRAR SXUFKDAY \DBY DG H W XOWKP HWGHWR FUEWRKHY RUFRQRICDMS EDDFH\KHHNGFOGG  $) 6 HRXUMAY R Z KIFK
Z HHIQDXQUDT HoGWSRIMNRQDXG  Z HIHLQ DFRQMXRXY XQUHIT HE BWSRIMRQIRU  FRQHPAMYHP RQNVRUGQIHUS W HAHP BHU RXUFRQRICDAG EDDGFH

KHNMFOGG  $)6 WPAUMIY R ZKIFK  Z HHIQDQXQUDD HGEWSRIMROOEG  Z HHLODFRMAXVXQUHIT HEERWSRINRIRU  FROHPARYHP RQMYRUBRQIHJ
$ @7 DQFHI RU&UHAW RWH/

&UHEWP SDOLP HQVRQRXUS ) 6 \HRXUM¥Y DUH UHFRLGHG L HDQQIV XMQ) D DXBRZ OGFH | RUFBHAWERKHY Z W \WH DEBZ DORH TP WG VR \WH DP RXQAR. Z KLFK \RH VXUV
| LUYDOHLY GW\KDQLWEP RYY HGFRIEDAY - HHYDOOM DEVHRXUMAY/LQ DO XD HE W SRIMRQWR GHMP LGHLL \KHLP SOUP HOAY FUHAWHIAG UAXANY LQDQDIBZ DFH
| RUFUHAWBRKHY UFRE-G O HIQQIV RUGRQ FUMAWHDAMS UAXAMY) 1Q DO XQUHIT H3 GWWURKIK RKHUFRP SUHKHMUYHLGRRP H 7 KH DERZ DQFH | RUFUHAWRKAY LY FOBXDAMS
XMQ) D QVARXQMS FDK B2 DSSURTK DG LY P HDAUHS DY WH QLI HHIAH EHEHHD \WH EHCH LALDOLQMBWRY TP RWY HG FRUADGG \WH HMP DM R FDK 1GZ V H SHAMS \R EH
FRIDAMS GMVARXQAG DARHH | HRRYHLQM WA XVHG VR CFRBAMWHEHGH LFDO.QMANVL R DERZ DOFHLY UHFRGHG | RUBHH LA DO QMBMVIQ DY XQUIT H3JOQSRIMRY

7 KHIRTZ LQ) EEBI GBI \WH RV UHIMMGVR WH DEBRZ DGFHI RUFUHAVWERWAHYI RUS ) 6 HRXUMEY | RAHWUHHP RQIMVHIGHS0 DK DG

70EG  + 5RORZ DGR $ @7 DQAHIRU&IHAW RWHY
7KUHHO RQMV( QGHG0 DK

, Q7 KRADQEY

%4-01QQQ) EDDGHDIBZ DOFHI RUFUHAWRKAY
$ GAWRDOGRUDH GHRUDAY \RKHDIRZ DGFH I RUFHAWBRWHY ROVHRXUAME\KDWDG DO DEZ DGFH
UFREGLODSHVMRYVSHIRG

( QAQ) EDDQFHR DIBZ DQFHI RUFLHAWRWAY

1RM  +RPH( TXIW, QvHMR HON + (

,Q ZH B-0Q WBRWY RXUKILG SDW RUJLCDAG +(, SRUWRIR Z MWIQ \WH / HICR | QYHWE HON VHIP HQVFRQUIMMAZ WK KRZ \WWH &2' 0 HYDODAV | LCDGALC
SHURUP DQFH DG DERFDMY UARXUAHY CFURW RXUU-SRUSEG P HQWV © HKIMRUFDD LOYHAMGLO+ (|, FRQMIPVIFTXUAG | URP \KILG SOV RIICDRY KRZ HYHJ Z HKDYHRH-DHG
DORFDMY) FOSMIDR Q. LQMHNT HOVIQWWLG SOV RWICDAG+ ( , FROMPVDG BHEHD  DOGHID LQWHVHFRQG TXOWAUR ZHRWICDMG+ (, QUHA® \WRKIK RXU
RZQ$\SWH+(, SDARP (DK +(, SIRVGV\WHRZGHUR MKEK + (|, \WH UIKVWR SXUAKDVH D SHAFHQIIH RZ GHIKLS LQMIAINQ DO DARADMG WMGHMDSURSHW DOG \WH
KRP HRZ GHUVREQI DARQYXQEHMH+ ( , DIHVHRXUHGE, DAHD SUP DUO VHRQGAHD ROWHSURSHW FUDMGE. UHFREQ) DVHRXULY LOXKP HOVHI - GHGR WKWVZ W UASHRW
VRWHSURSHWY 2 XULQYHAR HOVLQ+ ( , H SRHXVAR ERK KRP HSUFHCESUHADARQ DQG G-SUHADNRQR \WHDXRFALDAG SURSHW

$W0 DK ZIWMQRAU/ HICR , QKR HONV VTP HOVZ H FR \SRQRUHG RH+ (|, VHRXUMY DR HMWY Z KK LY FRQRIEDMG LQ CFFREDFHZ W * $$3 OUG IRU
Z KLIFK Z HKDYHHBRMG\R CFFRXQAXQEHARHE,) ( HBRIRY $ VAKFK. P DUNHAYDODNRQFKOQI Y RARHVERXUMY HG+ ( , DUHEDHGROWHIQUYDOHR \HDARADMES %6 IMKHGE

\KHHQWY LFOXQAQ) WHIQMHWWY HRZ Q DG DHWSRWGLO+ (|, LFRP H GHARQRXUS RQRIADMSWEM HQVR RW L(FRPH
7 KHIRWRZ LQJ) \REGI SUIWVHRVRXUH (|, D/ DK DG PRV

TOEBN  ++ RP H( TXIW, QM HONV
, Q7 KRADQGV 0 DK " HRHP EHU

8 QFRXUMYHG+ (
+(, KHISDVRQRIEDAG+ ( , HXUMY DARQHMV
7RED RP H( TXIW , QYHWF HOVDWILUYDOH

$WDUFK DQ®FHPEHU EDOD@QFAOXGHMOOL®® PLOOWRWQSHFRUWXHOGRID UMD WRBO X RKXEHJID FQ Y HV WWPHHIPW
LQFOXGLQJ DPRXQWYVY KHOG WKURXJK RXU FRQVROLGDWHG +(, VHFXULWL]DWLRQ HQWLW\
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1RM  +RPH( TXIW, QFHMR HON + (,  FROMXHS

7KH |ROZ LQJ \BEG! GBI RXU+ (, CRIVW GAUQ) WH WUH P RQMY HIGG 0 DK 0% &KOQIH/ LOWH YOOH R +(, GUQ) \WH WUH P ROMY HIGHS
0 DK DHGAIYHOR LRIHP HOO! CLUYDOH DM HOV
TCEGN = $RMMWR +(

7 KUHO ROMV( QEH30 DUK

, Q7 KRADQGY SOFPXUWHG+(, GHXUMIFG+(, B8QWPXUWHG+(, BHXUWHG+(,
) DUYDDHR + (, SXPKDHGDGRWLDMG 2 2
1 HAP DNHADODIRQIDQ/UFR GG

7 KHI RGBZ L \BEBISIRYIGA/\WWHFRP SRHOWR! + (, LGFRP H GHWVRUWHWUHHP RQMVHIGHG0 UK DG

7CEG +&RPSROHONR +(, ,GFRPH QW
7 KUHO RQMV( QGHG0 DUK

,Q7 KRADQGV

1 HAP DINHAYDODNRQIDO/UHFREGGROS QHXUM HG+ (|,

1 HAP DINHAYDDDNRQJI DO/ UHFRIEHE RQ6 HXUMY H3+ (

1 HAP DNHANDDDIRD QA WFRGGROS$ %6 , WKHGIURP + (, \HRXUMY DARQ/

1 HAP DINHAYDDDNRY QWA BHFRBHERQGRQ FROMRTIY LOMMVLO+ ( , VHRXUMY DARQY
2\KHU

7TREOCH (, IOFRP H WV

$PRXQW LQFOXGHV LQWHUH$%6 HNSWWQH/G 2 YV REQDRWGOIIMEMKRQ IRU ERWK WKH WKUHH PRQWKY HQGHG 0DL

1RM  6HYAQ) , QYHIR HOV
6HYIAQY , QiR HONVDD DK DG HHPEU DUH\XP P DU HLQWHI RIBRZ LQ) \EE®H

7CEG  + &RP SROHOWVR 6HYAQ) , QMR HON
, Q7 KRADQGV 0 DK ' HRHP EHU

6HYFHUDGYDFHLQMR HOV DNDLUYDOH
([ FHWO 65V DNDUYDOH
0 65V DAVDUYDOH

7RECEHMAQ] , QvHAR HONV

: H OFFRXQARURXUB HYLFHUDGYDGRH LQYHAR HWV ([ FHWO0 65VDQG0 65VDAOQUYDDH SHHARLRM  |RUIXUKMHULG RUP DINRQ RQWH LCBXW QR \KH | DUYDODIRQ R

WHHFRP SRV SHHARLIRM  \RWWHERQRIEDAG) L(DFLOCB\BAP HOVLQFOGH-GLQRXUS QOO FBRVWRD) RP . IRUH\ HUHIGG' HPBHU | RUDGAWRIC
LQRP DARQUIDAEQ) \WHHFRP SROHON GG UHDAMGWIQIRIR)Y
) RUWH \WUHH P ROV HIGHG 0 DK 0G LFRPHIURP 6HVAQ) LOHAR HOVIGFOG-G 2 WHUIQMINGFRPHR PLARQDQG P LARY UASHRRYHD

, QrEAY HOQNVOUYDOHADQIH (HAR SRIMYH P LARQDQGQHIDAYH P IARQ IWSHARHD DG6HVMAQ) IFRPH AR PLARQOG P LARY) WWSHARYHD
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1RM  6WDMILE, Qv HOV
6MDMILE , QYRR HQVD/M DK DG HHPBRLU DH\XP P DU HGLQ\WHI RTBZ 1QJ \BE®!

TCEB + &RP SROHOVR 6WDAMILE , QVHWY HOW
, Q7 KRADQGV 0 DK " HRHP EHU

GWDADLE LOYHIR HOV HTXW P HARG

SWDMILE LOYHMT HV P HDAXUHP HADGM.CDYH
6WDADLE LOYHX HON DAVDIUYDOH

2 \WHULQMIR HOV
7RECBWDMILE, QrHAR HOWV

,GFRP HIURP 6WDMILE , Q/HWY HONVI RAWHWWUHHP RQMVHIGHG0 DK DG DUHWP P DU HSLQWHIRTBZ Q) \BEGV

7CEB +&RP SROHONR , QFRP H) URP 6\ADRILE, QY- HOW QHW
7KUHO ROMV( QGHG0 DUFK

, Q7 KRADQGV
2\ BW LGFRPH QW
, QMW HOWDUYDOHRDQIHY GV
7RECBWDMILE , QrHAR HOW, QFRP H 1 HV

5HSUHVHQWY QHW HTXLW\ PHWKRG HDUQLQJV IURP RXU 6WUDWHIJLF LQYHVWPHQWY WKDW DUH DFFRXQW

,QFOXGHNV WFMD EAKD QU H B DAR XEW U D MWHYIH ¥ WAKEDDIRAVF R XIGR\M B GWI KPHH D V X U B B WGIW R B TWUNARHE X ZLLWVLKERWKDAG IHOM H U A DG
Y D O %8I9\G WHEDR §'S U RIDFKH V VDRIAHD WIDLWRODE M XI\RVE E & H U $ D EFSHID QL GRW G FULID. Q V DREMGLHRER/W E B OLOCDYLH V VRAVH QR RLHY V ORHUR
LPSDLUPHQW

)R W KAHK B R 1 W GI-DG F K L Q F O XBHW WPMD @OH RV P L O MLERAD Y H V WORMIDEKRVR/H YV P L O OL@QMIBHH D V X U B © WEIW) @ DAWY
WKUHH PRQWKY HQGHG ODUFK LQFOXGRLM GUYRY WE B QWD Y B VW ¥ B QHOMDUIRID & B 6 KOR VWKHHV PRIDV X U H P F

" HEHOEQ) ROWHWMP VR \KHVRDADLE LOYHAR HOV Z HP D CRFRXQIVRUKHVHLOYHAR HOWXQEHWHI DUYDOHRSNRY DvGRQ P DUNABEGIHIXAU \HRXUME/ XQEHAMHHDAW
P HNRGR CFFRXQIY RAWHP HDXUHP HADBMCDAYH RUHDXAU VHRXUMAYZ AKRABDE® GHAMP LOEGH QUYDDH/ 5HHARLRM | RUIXUHILG RP DIRQROWHLCEXWLQR WH
IQUYDODARQR WHHFRP SRHV 5HHAWR1RM R WH&RQRICDMS ) LQDCADCA\BAP HQVIGFOG-GLQRXUS QM6 HERWRD) RP . [RUWH\ HIUHQBHG' HAP BHU
| RUDGAWRIOLQ RUP DIRQUH DLAQ) WHHARP SROHQWV DG UHIMMG \WDQLRNRYY

- RQMHOMUIY/
© H KDYH HABEQKHS NMOQAYHIMUAY Z W LOXWAMRDOLOMIR HAP DD HY W LOYHAMOQ WMGHRMDLOYHIRU BUGIH (DD DG WP GO/ RWICDAG B RXU&RIDHI
WEMGOY $VR 0 DBK DG’ HHPEHU WH DLW LQ) YDOH/R RXULQYMAR HOV IQWHHMIQWHOMBYZHIH+~ PLARQDMG P LARY WASHAMWHD : H

CFFRXQAVRUMHVH LOYH HOWV XQEHUWH HIXWY P HRRG R CFFRXQIY)  UH GRNMY) RXUDSSUR LP DMD QRO FROARTLY LOMIAKN DG RUCELOW \R H HYWLI QU LEDQNG OHFH
RYHUWHRSHIDIRQVR  \WH NRLQAYHMUAY 7 KHFDLWY Q) YDOHY DU DOWMAG TXONMD \R UH GRARUNMKOHR HQQIVRUGRWHY AYLGHIBY UFHYHS RUBIMQ/R FLSMID) ROWH
WUH P RQMVHXEHG0 DK DG ZHUWFRIQ] H5 GHAHTXWY P HMRG RWR P LORQOQG HOMQIVR P LORQ UASHRMHD | RURCH NRLQAYHMUH DQG GHA
HIXW P HKRG HIQQIVR PLORQOG PLARY WASHRAIHD |RUNH R 7 KHH P RXQN DH UFR.GHG Z WLQ? 2 WHULGFRP H GHIV LQ RXU&RQRIEDMS 6\BAP HOVR
,GRPH

,QFRQHAIRDZ W RGHR \WHAH NRLQAYHOMUA/ Z HDBR KR D QRM UHRHYTE® 1 GRP \WH NRQAYHIMUH $ W DK WHRAMBEQ) EDDGFH RQ WKLY GRM UHFHYTE®
ZD/  PLAORQDGIVIGFOGGIO2 \WH, QAR HOVIQ7CE®!  [ERYH ) RARHWKUHHP RQKMVHIGHG0 DK ZHURIQHG P LAORQIQIOMHMROWYRM

6HH1RM | RUXUKHIQ RP DIRQRQUMGHRNCEUGI HEOQ/NRB\R \WHHNR QAHIM A/
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1RM " HIYDAYH) LQDCADQ QMXP HOW

7RP DIH \R YO LQJ GOUHY UMY DARADAGZ W FHWEQ DAV DG ACELONY RQRXUFRQRIEDAG EDDGFH\KHAN Z HP D HOMILQR GHIYDRYHFRQUERW :  HIFFRXQVRU
RXUGHIYDIYH FRQUFW [((FOGQ) GUQSXUKDHARP P W HON / 3&V  DOGLQMMMWDMGANFRP P MY HON |5/ &V TXO\ LQY D/GHIYDMHVXQE* $$3 DNOUYIDH $V
ARG IQRUS QU5 FERVWRD)RP . IRUWH\ HUHG-G' HRP B Z HFRQIG-UFRXQMSON UM D/ SOVR - RXUI CLUYDOH DAHAP HOWR  DEDGHLYDAYH
ILCDADCIQAKP HOVDVERK TXOMUHIG $ V0 DK Z HDXHRHGWLYUMN DV UHP RIMDQG QG QRABFR.G DR DARADMG\VGHAL LE YOOXDNRQ CEWVF HOAG VO DUAK
Z HZ HHLQFRP SIOFHZ W RAUGHIYDRYHFRXQASOW , 6' $ DIUHP HON

7 KHI RGBZ QY \EEBSUAHQVKHI DLUYDOH DG CRIRIICIP RXQAR RAUGHIYDAYHVDD DK 0 HHPEHU
70EGI  +) DU9DOHDQGL RERIDCE P RXQAR ' HIYDAHY
0 DK " HHP EHU

) DU 1 RARDO ) OU 1 RARDO
, Q7 KRADQGY 9DOH $ P RQW 9DOH $P RXQN

$WHAV 50N0 DQDIFP HOW HLYDAYH/
796V
, QMIAINIDMI XY
6Z CBMRY/
$VHV 2 WHJ' HLYDAYH/
/ 3&VOQG,5/ &V
7RECS WHV

/ \DELOAV 51MNO DQRIHP HOW HLLYDWYHY
798V
, QMIANDM I XM

/ \DELOARY 2 WHU' HLYDAYH/
/ 3&V

7REQ LDELOARY

7REO HIYDAYH/ 1 HNV

JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWVY DQG OLDELOLWLHYVY DUH SUHVHQWHG
7 KHI RGBZ QY \EEGISUAHQMKHP DUNAAYDODOMRQ I QY DG AWV RQRXUGHYDRYHY/ RAMHWUHHP RQNVHIG-G0 DK 0%
70EGN +0 DINVODODIRD* DOV / RAHY RY' HIYDIYHY GHV

7KUHO ROMV( QGHG0 DK 7KUHO ROMV( QGHG0 DUK
, Q7 KRADQGV

51WNO DQIHP HW HIYDIYH/
/ 3&VDG,5/ &Y

0 DUNHA® DODARQ* OOV / RWHYV RQ' HLYDAYHY QW

0D U NHWD X DOVRL\RIBIMRW LF N QD JHEH QMW R WHVIRIBDD DN KPHD UN W R LPLDIDNWHHRVFZ IDVRBKOER U W YO0 @ NS @D W DRUHA ¥ R UG RIGW EHDIGIN
DFWLYLWLHV QHW DQG PDUNHW YDOXDWLRQ JDLQV ORVVHV RQ DOO RWKHU GHULYDWLYHV DUH UHFRUC

ODUNHW YDOXDWLRQ JDLQV RQ /3&V DQG ,5/&V DUH UHFRUGHG LQ ORUWJDJH EDQNLQJ DFWLYLWLHV QHW
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1RM ' HIYDAYH) LCDGRDQ QUXP HQV - FROMXHS

* HIYDAMY RLICDAGDVEDK ) BZ + HEIH/
) RULQAAIADM DI BHP HQNV SUMRAD GALIQDME DVFDK |GZ KHEIHY RUVRBDXQUHID HS W USRI LQ$ FRXP XOME RMHUFRP SWKHOIYH®RWZDY P LAORQDG

P LARQDAD DK DG HHPBEU UASHRAYHD : HOMHIP RWLQ) \MY BWLOR LOMIW SHOHRYHMWHUP DQQ) WP R RUMKWASUH HUBHG \FRXUMA/
DOG\KER ADMSRM ) RUERK R \KHWUHHP RQIMVHIEHG0 DK DG ZHUFDMIHG  PLERQ R WD HSQHARIMAYIURP $ FRXP XOAGRKM-UARP SUHKHQLYH
@WIQR, QMIMW SHOH $ VR 0 DK ZHH SSPARCPRWH P LARQR WD) H3 GWHY UM \R WP LODMS FDK | G2 KHEIHY/LOR LOMIAW SHOHRYHAHGH W
B HYHP RQMV

1RM 2 II\HAQ) $ WHVDQG/ IDELOMHY

&HVEOQR RXUGHIYDAYHY DQG G-EVRED) DARQY CUH \XEWMANR P DAMJGHMGY DUDQIHP HOVRUMP LOUDIWH-P HOV 8 QEHU* $$3 L FHMBIQ FLURP WIFHVZ HP D' HBRIR
SUAHNVHAIBQ | LODCADCDWHIV QCELOWNAY DG UHDMAG FRIDAMDOXEWMAMR P DAMIGHAG) DUDQIHP HOVLODGHASRMRQRORXUEDDIFH\KHHN + RZ HYHU Z HER GRABRAR HERW
D0 R \KHAH | LGDCADODAHV RUCCELOMAY RQ D GHAEDLY DG LQAMIG SUAHIAKHP RO D JURW EDLY RQ RAUFRQRIEAG EDDIFH\KHHNV SHHWR LRM  \R WH &RQRIEDAG
) [CDADOS\BAP HOWLGFOG-GLORXAUS QOO0 HSRWRQ) RP . IRUWH\ HOUHDGG' HHP BHU | RUDGAWRIDOLQ RIP DARQUAIDUAQ) RXUP DARMJGHAY) DUDQIHP HOV

7KH | RIBRZ LQ) \BEG! SUAHQW | LGDGADODIHN DO QCELAMN \KDADUH \KEWMRAR P DAMJGHMGY  DUDQIHP HON RUMP LU DIWHP HQW FDMIRU HG B 1 LQDGRDOLOXKP HQW
RIHKHUZ W \WHFRUMSROAQ) | LCOCRDOQMKP HIVDQGFRUMGRIEQ) ARUDMIOSHHYHSRUSBEIHGDD DK DG HHPEU

70EGI + 211V R ) [QDQADCS WHV / (DEQWY DQG&RUDMMIO
* LRWS P RXQNL RA2 11\HND
&

RORIEDMG
LHER ROWVR YDDCFHEKHW
“ IRMSPRXQN  * LRWS P RXQV / IDELOARY
R 5HRIQFG 2 I\HNQ 3LHFOMGLO &DK & RIDMDD
$WHV &RORICOMS &RORIEDMS ) LQDGADO 5 HHYHG
0 DUK ,Q7 KRADQGV / IDELOARY VODQFHKFHN  YODQRHEKHIW , QUAKD HOW 30EHS 1 H/B P RKQW
SV
6Z [BIRY/ 2 2
798V 2 2 2
, QMUAKNDMI XU 2 .
7R WHV 2
/ \DELOWRY
7986V 2
, QMUAKNDMI XY 2 ; 2
| FDQZ DHRAHGEW 2 2 2
2

7REQ ICEIOAH/




5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

0 DK
8 IXAWG
1RM 2 1I\HMQI $ WHVDQG/ ICELOMY  FROMXHG
* LRWS P RXQV1 RAZ |IVHAIQ
1W$$PR><QNH %%G)IJHGKH-W
* IRWSPRXQV  * LRWS$ P RXQW / (CELDARY
R 5 HRIQ]HG 2 IIVHNQ 3IHHOMGIQ &DWK &RIWLDO
$ WAV &RQRIEDMS &RQRIEDMS ) LGDGADD 5 HHYHG
" HHP EHU , Q7 KRADQGV / \DELOARY YDDCFHEKHIV — YDDQRHEKHW QWP HOW 30GIHG 1 H/$ P RXQWV
$WHV
, QMIWDMDI P HQV 2 2
798V 2 2
) XU/ 2 2
7REG WHV 2
| \DELOARY
7%V 2 2
) XU/ 2 2
| ROQZ DHKRAHI CAOWY 2 2 2
7REQ IDELOAHY 2

$PRXGW WV H QUKHRID X B QL P LLVQWHRWE EDHD/P R XRIDW VRIWY VD E LSQLHAY IHHENGHELRRD XERQ VW U XIFH Q WD Y BNK D YSHD H GHI[HF GRDA
FRO O BRWLHUDODRO\DAIRFR X Q W H DISIDILGW U W DW DX P V VIDEHBFHE H D U L QA KHB[ W SHQ D QORLLIDEAVOXIEMIHBIPVEY V WY H W ML IQD Q JRAPLHRQ
DJUHHBE G WV LREDOWD Y BRX Q WLHE/S B D WD H GU[HF GADA IR O O BAWRMUMNDLF H R GAR U U H V S RQISMBLDHN U FI0 WHK MY FHHD/PAR XQU
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHYV

, QW HWIMVMJ H H PHABD QI W XDUUFHR 8 R Q HRIGVH/U L YLOQAVIVY WIR FRHJER @ V R OF ISMIMMAE-HARVD/DD U H K 8 MW L K H F XENFE UWB Y QG
FRQVXPHU DQG 5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI '"HEW REOLJDWLRQV RQ RXU FRQVF
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1RM 2 WHJ$ WHVDQG/ LDELOWRY
2 \MHUS WHV
2 \WHUDKHVD/D DK DG’ HHPEHU DUH\XP P DU HLQWHI RIBRZ LQ) \BEBH

TCEBN +&RP SROHOWR 2 \WHUS WAV
, Q7 KRADQGY 0 DK " HHP EHU
$ FROCGLOMIMIFHYCE®!

5 HICHMIMRZ QHG

0 DULQUFHYTED!

, QMR HQNBHFH.YCE®

5 HRHYDE® URP. NRQAHIMUHSDUGHY

" HHUWHGE] DAFW

, QELILEGIDAV

) 1 HG DAV OQG GDHRTLP SRYHP HW
2 SHDMY GDHWKAR XVHDRIHV
2\HJ

7REC WHJ$S WHNV

5HFHLYIMRGRY G W VS B UMSUH B AWUHSIU B P R G @Y RV R IY 6 @ WXKHGIRRUGY U XG WIDEQ D Q6 HW XTI KHR P S DROS H U BIVEHEBWH
RQ EHKDOI Rl MRLQW YHQWXUHV DQG GLVWULEXWLRQV UHFHLYDEOH XQGHU FRQWUDFWXDO ZDWHUIDOO

JL[IHG DVVHWYVY DQG OHDVHKROG LPSORYR B HIV IXHFX X B DWINGEAE R @ UHWF LIDWIEFKQ R
&RQVLVWY SULPDULO\ RI UHFHLYDEOHYVY UHODWHG WR HVFURZ DGYDQFHYVY SUHSDLG DVVHWYV DQG RWKHU
5HX WIM2 ZQHG 5( 2

TKH&RP S KR®V5 (2 DAKHEZ HUR \WH PXUHNFDUWY LQY) 0P RXQARUI LU YDOH G BANP DG VHIXY) FRWV 7 KHIRTZ Q) \RE®H \XP P Dl B/ \WH CRIMW DG AW 1Q)
YOOH/R 5( 2 DAMHNVKHBGAUQ) \WHWWUHP RQKMVHIGHG0 DK

7DEGI +5( 2 $AMWE / RQ7\H
7KUHO RQMV( QGHG0 DUK

6HTXRD 6HRXUMI HG 7THP

, Q7 KRADQEY YUGIH/ ROQV BHXUM] H5/ ROQV | ROV 7REO
YODFHDAEILQQQ) R SHIRG

7UQMHIARS ( 2

| TR 2 2

&KOQH/LQI QUYDOH GHV 2 2

YDDQHDN QGR 3HIRG

,QFOXGHV 5(2 WKDW ZHUH SUHYLRXVO\ HLWKHU OHJDF\ XQVHFXULWL]HG EULGJH ORDQV RU EULGJH ORDQ

)R W KK B IR 1@ WM IQ\GA-DGJ F K 5(2 PDUNBWXDW MK VW 0GIQVK V. GLDHA IXESGWAB O K @\R VR/IH \P L O OZKRLE K WHH F R UGANGH V WPHMD U
FKDQJHV QHW RQ RXU FRQVROLGDWHG VWDWHPHQWYV RI ORVV LQFRPH
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1RM 2 WHJIS WHVDQG/ IDELOAY  FROMQXHG

$FAKHG( [ SHQHVDQG2 WH/ LCELOWY
$ FRXHGH SHOHVDQGRM-UICE.OWA/D/D DFK DG HHPEU DUHVKP P D) HGLQWHI RTBZ 1) \BED

70EDI  + &RP SROHOWR $FRKHG( [ SHOMYDQG2 \WHU/ (DO
, Q7 KRADQGV 0 DK " HHP EHU

3D [EGIWR QRO FROURTILY QMM
$ FRUHGLOMMWMED, CEGH

0 DJLQSD CE®Y

$ FRHGFRP SHODIRD

$ FRHGRSHDIY H SHOHY

SXUHNFFRXQN/'SD) CE®

8 QHWBGWIGY

2 SHDMY GDHICELDMNY

5 FEXURDHUAHYH

* XDUDQAHREQIDARY/

3UH HIHGWHN GYLGHIB/SD) CE®

YUGIHEOQKRTECRW

$ FRUG-G\I] HVSD) CE® 2
2\WHJ

7REICH FRXHG ( [ SHOH/DQG2 WHJ/ IDELOARY

%ULGJH ORDQ KROGEDFNV UHSUHVHQW DPRXQWYV ZLWKKHOG IURP WKH LQLWLDO ORDQ SURFHHGV DQG Dl
WKH PRUWJDJHG SURSHUW\ RU WR IXQG LQWHUHVW RQ WKH EULGJH ORDQ

/ HIDODQG5 HEXURKDVHS KO/
6HH1RM  |RUDGAWRIOQRP DIRQRQ G DCDE WEXUKDHUAHYHY

3D\ CEGIWR 1 RQ &RMRILY , QM

5 HZ RRG DQG DWLLEG SOV FR LOYHARU \MURKIK \BZ R SINGHYKLS HOMMY FRORIEDAMGE. 5 HZ RRG SXUKDWHE \HYLAHUDGEYDGR DG H FHWO0 65 VUHDMG \R DSRWRIR R
UAGHQIMOP RWDIH GO/ \HMFHG R, WHR IQAMHWRU VFH1RM  DQG1RM | RUDGAMWRIOQ RP DNRQRQWH SONGHIKLS HQMY DQG DARADMSLQMWT HONV © HIFFRXQN
1 RUNKH FR LOYHWRLI LAV LQ \WH HOMY DY CCELOWY DQG DAD DK WHFOW Q) YOOHR WHUIQMBAVZ DY P LARY UBHHMY WHURXUWHOAHRGRP LF
LQMBAQWH HOMWY ( DQQIVIURP \KH SONGHYKLS HMWY DUH DERFDMG VR WH FR LOYHWRURQ D SURSRMRQDOEDMY DOG GAUQ) WH \KUHH P RQMY HOBHG 0 DK ZH
DIRDMS P LARQR LGARP HVR\WHFR LOYHARU BASHRAYHD R BHG1Q2 WHUH SHOHYRQRXUFRQRICDAMGWEM HOVR LGFRP H

Q 5 HZ RRGDQGDWLLG SOV FR \SRQRUHG\WHWEQ HUDGGE VHRXUMY DARQR + (, WURKIK D+ ( , VHPXUMY DARQHQMY 2 WHAKILG SOV LOYHIRLY FRQUBXWG+ ( , LOR
KLV \VHRXUMY DARQMURXIK 5 HEZ RRG QG WABLCHE VKERLG (DM EHH LADOLQMARVIKHG B \WHVHRXUMY DARQHQMY DRQIMGHS HZ RRG 6HH1RM | RUDIXUKHUGVAXWROR
WH+ (, VHIXUMYDRY : HCFFRXQVRWH R LOMURUVLQMBNQWH+ ( , VHRXUMY DARQHQMY DVDACELMW COGDAD DK WHFDW LY YDOHR \WHULQMIXZ D/

P LOIRQ W-BUHY \KWHIDUYDOHR WHUHRGRP LF LQMXNQWH EHH LADOQMBNMKHG B \WH-+ (|, HMMV * XUQ) \WH\KUHHP ROMVHIEHG0 DK WHLQHXRY
KOHR HIQQIV IR WHUUABIGHS LOMIV | RUZ KUK SRMYH HILQQIV D U GRAMSG DV DD H SHOH W 5 HZ RRG 1Q RAUFRQRICDMS VAP HOVR ®W LGFRPH ZHM
QGHDMH P IAIRQDGZ HHUHFRG-GWURIK + ( , , FRP H GHARQRXUFRQRIEDAG AP HOVR AW LGFRP H

Q ZHARP SBIMGER&$ )/ BUGIHETQVHRXUMY DARQ/NSRQRIGE,. RGHR RXUNRLQAYHQMUY 7 KVHWBQERNRQY LOYRYHS WH WM HUDGE VFRXUMY DARQR  BUGIH
GOV ARQUBAG URP \WHNRLQAWYHMUHDOG | URP 5 HEZ RRGWURKIK B R EUGT HVHRXUMY DARQHQM¥Y ( CFK R \WH NRLQAYHOMUH DG 5 HZ RRG UABIGHS LW SURSR MRCDM\KDLHR
\KER E.CDM EHH LFLDOLQMIARV LWKHG B\ WH VARXUMY DINRQ HOMWY - H CAFRXQATRUWH NRQAYHMUHV LOMIFIAIQ \KH EUIGIH GOQ VHRXUMY DIRQ HIMY D/ D ACEAW DQG DA
0 DK WHFDW LY YDOHR WHUIQMMWZ HH P LARQ WBAHOMY) \WHI QUYDOHR \WHUHRGRP LF IQMMAQWHEHH LADD
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1RM 2 WHUS WHVDQG/ IDELOAY  FROMQXHG

LQMBVADAKHG ' XU \WH \KUHH P RQKYV HIGHG 0 DK \KH NMOQWHOMHVKDHR WRRIQIHG GFRPHZ DY P LARQ UHDWMG R LW BHBECHG LOMIRIV 1Q \WHH R R
VHRXUMY DRV WAXAY) LOD P LARQQHA SHOHWR S HZ RRGLQRXUFRQRIADMS WM HQVR BRW L(FRP H

,Q ZHFRP SBIMGD&S) / \HRXUMY DIRQR EUGIH GO/ \SRQRUIGE RHR RAUNRQAYHMUY 7 KLY WDQURNRQ LQYRYHG WH B HUDQG HRXUMY DARQ R EUGIH
GO/ FRQUEXMG | URP \WH NMRLOAYHOMUHDQG | URP 5 HZ RRGWURKIK RCH EUIGTHVHRXUMY DMRQHQMY ( DFK R \WH NRLQAYHMUH DQG 5 HEZ RRG UABEGHS LW SURSRINRCDM KD R
\XER @M EHH IADDIQMIMV IAXHG B WH VHRXUMY DIRQ HMMY : H CFFRXQA RUWH NRQAYHMUBHV LOMIMALQ \KH EUGIH GOQ VHRXUMY DINRQ HMY D D CCELON OGG DA
0 DK WHFOW LY YOOHR WHUIQMMAZ D/ P LAIRY WHBUAHOMY \WH I DUYDDH R WHUHARGRP LF LQMBMWAIQ \KH BHCH LADOLQAUMARMG * XUQD \WH \KUH
P RQKMVHIG0 DK WHNQMHOMHUFRIQ] HGODH SHOHR P LAIRQUAHIDAG R LW UABQHG LOMANOQ\KY MHRXUMY DARD WAXAMY) 1OD P LARQCHALFRP H\R
5 HZ RRGLQRXUFRQRICDMGBAP HOVR W LGFRP H

1IRM  3UCHSEVR &RORICDARQ

,QWHQRP DOFRUHR BXAMCHN Z HHIMILQR FHYSIQWSH/R WDQORIRQY Z W HMM WDADH FRMGHIG R BHO , ( V 7KH&RP SIQ VSUP DY LQYRYHP HWZ W9, ( V
KDV EHHQ UHDMAGWR LWAHRXUMY DEROWEQRNRQYLQZ KLFK YWADQW HY DAFNVR VHEXUMY DARQ YHLEBY : HSUP CU® \HRXUMY HRXUCFTXUUHS DG RUWLDAG BOQ Z KIFK SURMGY/
D\RXUMHR 1 XQAQ) DQGKDYHIEGGXVVR WM HUDFHVBQSRMROR HRGRP LF UM RQGOQV RUUHIDAL G-EWHRXUMA/ VR KLLE SO 7 KH HQIM \KDAKDY DFRQARTXY | LQOGALC
LQMIANQDY , ( LV UH HIHG\R D/\KHSUP DY EHHIADY DG LY BXUHG R FRORICDMWWHY ,( 6HH1RM  |RUIXUNHULQ RIP DNRQ RQ RUCFFRXQIY SRIAHY/UWIDAQ) RXU
3UCASOVR ARORIEDIRD

7KH* $$3 SUGASBYZ HOSS® WNXUHXVAR UDXAW RUBNXL-P HOAR FRORIEDMO | ( VHIFK TXOMMIDGWHH RUHRXUGHMP L(DIRQP D AKOQJHEDHGXSRQQHZ. IRV
DQG AP WAV SHISQQ) \RHIFK 9, (7 KLY FRXTS UAXOVQDP DMUDOLP STRAR RAUFRQRICDMS | LQDADOWTAP HOVGUQ) WEVHTXHAB-BRWY) SHIRGY

$QOUVR &RARIDM, ( V

) RUFHMIQR RUFRQRIEDAMSE , (V' Z HKDYHHBRAG VR CFFRXQVRWH DAHV DQG ACEONA/R - WHH HMY SXUXCQAR WHP HDKXUHP HOADGMIDAYHDYOOEBG\R &) (V' $
&) ( VD9, ( WDAKRID/ | LCDGADCDWHN DG LWWKHY EHH LADDLQM AV LOWRH DAV DQG \KMHH EHH LADOLQMAAV KDYH FRQMPXOOUBHRXUH RQD \RWH UHDAG DAHVR \KH
&) ( * $$3 DI VAR SOQH/\R HPRAR P HDJXUH ERK \WH | LDQADODAHN DQG | LOCADOICEMIA/R D&) ( XMQ) \WHP RIHREHYCEGIR \WHIDLUYDOHR \KH I LCDGADCDAHY
RUIDUYDOHR \WH I LQOGADOICEMMY 0 RIWR RXU9 |, ( VDUH DFFRXQMG | RUXQEHUWH &) ( HPRIRQ XQEHUZ KLFK GHAHNWY JHHDI WSUAHIV\KHIDUYDOHR RUUABIGHS
LMV DG UHINMG CFRKHG LQMBMWASHH YCE®!

, QOBAWRQWR RXUFRQIRIEDAG |, ( VIRUZ KIFK Z HP DEHWHE) ( HBRIRQ Z HFRQRICDMAHYEIOQ , ( VIRUZ KIFK Z HAGQRAP DNHWWHE,) ( HBRNRQ DG HBRMG R CFFRXQA
IRUMHS %6 IMKHGE \KHVAH HQIM¥Y DAYDUYDOH RUCP R HG AR KHVH LGFOGHWUHH B HIXRUD UH VHRXUMY DARQY | RUZ KLFK \KHS 946 DuH CFARXQAG DAVOLUYDDH DAD DK

6HH1RM  |RUDGAWNRIOQRP DIRQUHI DAQ) WHEHTXRDUH VHRXUMY DIRQY
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7 KHIRTZ 1Q) IEGISIHHVDVXP P DY R \WHDMHV DG ACHOWWR RUFRQRICDMS9 |, ( VDD DK

7T0E® +$WHVDQG/ IDHOMWVR &RORIEDMSI, ( V

0 DK
' RIDW/ILQ 7 KRADQGY

BHTXRD &$)/

0 HAHPEHU

+(

7REO
9,(V

5 FMG-RMCFRQAP UG KH [ RULOMXR HON
5 FUGHQMOIQYHARUBTDY KHIS | RULQMXF HQV
5 HOCHWDM\HRXUMEY
+ RP HHTXLW LR HOV
2 \MHULQYHAR HOW
&DK DQGFDK HTXLYDBQV
5 HWMRMEFDK
$ FROHGLOMMNIFHYTEG!
2 WHUDRHV
7REC WHN
" RV EDIDIRY
$ FROHGLQMIED, CEGH
$ FRXHGH SHQH/DQGRAHUICE QMY
$ WHAECANHG VHRXUMY KHG
7REQ LCELOAH/

9DOHR RXULQYHAR HINVIQY , (V.
1XPEHUR 9,(V

" HAPEHJ

' RIDW/ILQ 7 KRADQGY

~
NoNON N

BHIYFAQ) , QYHIR HW

2
2
2

6HTXRD &$)/

BHIMAQ , QYHMP HOW

+(,

7RED
9,(V

5 FMG-QMCARQXP HUGRY KH [ RULQMXR HQV
5 FUGHQMOIQYHARUBTRY KHIS | RULQMXF HQV
5 HOCHADM VXU
+ RP HHTXLW LOMR HOV
2 WHILQYHAR HQV
&DK DQGFDK HTXLYDBQV
5 HWRMGFDK
$ FROHGLQMMNGFHYCE®!
2 WHUDKHV
7REC WHNV
" B2 EQIDIRY
$ FROHGLQMIWED, CEGH
$ FFRUHGH SHOH/DQGRKMHICE QWY
$ WHAEDANHG VHRXUMWY IWAHS
7REOD LCELOAY/

9DOHR RXULQVHWR HOWIQO , ( V
1IXPEHUR 9,(V

N
NNN N

2

NoNoN
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1RM  3UCASGVR &RQRICDARY  FROAMXHG

JRRWORWHY WR WDEOH
7KE%EUR®WKBHMXEHDVHFXUDWDJWAKLR QWQEFHPEHU UHVSHFDVGRIDE R XIQW B GWMIBH ( H O H FIMQERUQHF F R XIS MESLYWD O
LQF O XIG\WBLKGH T X RRD XIP@D U F K DQGIFHPEHU $WDUFK DQGFHPEHU WK B YWD ORIR XIUQ W HLUGH R @\WR OAHGTDXV
VHF X UL VWLA PRGBS GHIEH (HO H FADIVR QE L O DIQRSQ P L O OWIRDS H FAN. MYKGAM U HIQWF B CRARIXLLY Y H V W BHKQAV(NU H | O HL PWBEU F K

DQGFHPEHU WDBERYHSUHVHQMUOUDLGRG P L O OUWRWYS H FRAALR/GIDR CBLHGTDXR H B X WIGWIBIH VX B HDV H F X U D\@ 5] DR\LLCRILEF
PLOOLRQ UHNBBEAWKXHG\DW IDLU YDOXH
$SVERWHKUFK DQGFHPEHU RX&HUY LBLYGHV W A NQUHRDF F R XIGW G GH KN (H O H FDAMRKE 1V R FE.95 8\H\GB MIBF F R XIRW BBR U
KLVWRBMMIHFHPEHU WZ&$)/EULORBBF XU LW L(\LVOLFROX IBME Kt$ ) / F R O X PIQUIRIF F R XIRWM B GW KBS ( H O H FIMQVRKGB VY R F
$%6 VVIXH@FFRXIQWUBHER UVKILN-VB®R MR HWH&KS ) /EULORDBF X U L\ (M WIER QG XIGWRIHK B R I W K\GA-DGJ F K D QW KW/ VRF
$%6 ZHUHISDLG RI
7 K HD LYW ORAIRIXILQ W HLLGN K& W/ W H O R BB F X U L WDLA B RWURE | GWIKBH ( H O HEAMIVMR P L O MLR® P L O LW F K DQGFHPEHU
UHV S H FSVOIY bl DK DQGFHPEHU WHKE LYW ORIRIXIUQ W H QWHKH) / E U L ® R B F X U L WOLH B RMIGRWE B GW KBH ( H O H FADMR @ L O LG
PLOOLRQ UHRVSHKFMWKWHIERH IURP WKH WDEOHV BEFYHYVXQIEUDQ® \FOMSUH @HIMDW DE@RUWL]HG KLVWRULFDO

8 CFRORICDMS9, (| VZ W &RAMXIQ] , QYROHP HQW

* XUCQY WHWKUHHP RQMVHIEHG0 DK Z HFRP SBIMGS \GLLHVIDXIXUDOWHRXUMY DARQ\MURXIK RXUB3,5 ( XM DIRQSIRILIP SXWOQARZKIFK — PLARY
108 3%R QRO40 GDQ/Z HHWDO HUHE\R DVHRXUMY DARQWKWARDAY CRAFRQRIEDMS $ GAMNRDIM LQSURU HY Z HKDYHWQS HUHG UAMGHMDCFRQXP HUGDQAR FHAEIQ
6HDRDVHUMY DIRQHAMMASRQRFGE. XVIKDNUHWMIRAMEEQ) D/R 0 DFK

: HGAMP LGHEZ HZ HHQRAKHSUP DY EHHLADY R WHHO , ( VDV/Z HORNHG\WHSRZ HAR GLHRAAKHCRAYMA/AWDIZ LEKDYH\WWHP RN QU LFDQAFRGRP LF LP SCRARQWH
HQM¥Y ) RUFHMIEQR \WHWIQ HUHG GO0V Z KHHZ HKHIS\WHVHYLAQ) UKW SURNR WHWDOW HUDQG FRQMMHG R KRBWHVAYIALQ) WKW RTBZ 1Q) \WHWDQU HU Z HBFR GG
P RMDIHVAYIAQ WKW 0 65V  RQRXUFRQRICDMS EDDGRH \KHV DG FDMILHGWRHO 65VDY/ HYHD DWHN : HDOR WARIGHS, 2 \HIRUDGE WERBDMVHUMEYLQ
K- DO HY \WDAZ HFDWU LHG DY/ HYHD  DWHIV 2 XUFRQIMLQY LQYRYHP HOAKQ VA VHRXUMY DARQY LY @P MG R PXRP DY VHYLALQ) REQI DARQY DARFADAG Z W BARIQQ)
VHYIALQ) WKW Z KIFK DHSHIRP HGE MG SOV \KE VHYIFHY DOGWHUFHSWR LQMMACFRP HDXARADMG Z N \MHVHRXUMEY Z HUARIQHS

7 KHIRIBZ 1QJ \BEGH SUAHON DEAMRIOLQ RIP DARQDAD DK 0G5 HPEU UHDAG\R XGFRQRIEDME9 , ( VVSRQRIGE 5HZ RRGOEFFRQMGIRU
DADBY
7CEGN 8 GFRORIEMY, ( VESRQRHSE 5HZRRG
, Q7 KRADQGY 0 DK " HHP EHU
2 Q EDDGFH\KHHADAHN DNDUYDOH

6XEREDMHXUMA/ FDMILHGD/$ ) 6
, QMMMRID \HIRUDGG\KER BCDMVERXUMAY FOWL LHED/MDEQ)
0 RMDIHVHYAQ) WKW
6WDADLE LR HOV HDAW P HRRG
) XQAQJ FRP P LW HW
0 [IPXP BRWH SRKH

5HSUHSHGOMRRGYHHPIRGMWMQUBRULQ WRUR YL P L O GRIRIS MX B SREMWW K R & GOLHUIX B\ H F X B UW®JRHIB/R 0 D U F K ZH
IXQGHGPLOOLRQ DW FORVPQOOZRWKUKS MR LQJ VXEMHFW WR ¥R WHM DHGE! 8 R UD\G & DW R RAQUDLO) 1H)U R U B B WAILR W R
OD[LPXPRNLMS RVMYBRRXILQ Y R O Y RMIQMR Q V RI) (VS B W\RABRL G U U Y IDABXRIX\UH F X UDLQIGE 51W H W D U QW & 19 V(ND QIGH S U HHAHDLIDIRW
W KDRAX B Q F X M Q BVEHJY HKWSIR W K FHIFULAF\DVD D/CX FBHWM KYHD ORIRIXIUQ W HIJGIEQE V V R FIE R QVGITSW A OMBHNRK LG/R @RV F ODREHD P SIDQ
SRWHQWLDO H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPV DVVRFLDWHG ZLWK RXU LQLWLDO '
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1IRM  $ WANWDANHG 6 HRXUMHY, WXHG

$ U6 LWKHG UBUIAHON VHRXUMEY IMKHG B\ QRO UHFRXUH VHRXUMY DARQ HM¥ Z HFRQRICDMXQEHU* $$3 7KHP DMUMY R RXUS %46 LWXHG LY FDUHG DVOIUYDOH XQEHU

WH&) ( HPRMRD VFH1RM | RUDCAWRDOGHEO Z W \KH UHP DLQGHUFDLIHG DATP RMY HE FRWA7 KHFDUWY LQ) YDOHY/R $ 966 IMKHGE! RUFRQURTEDAE VHRXUMY DR HMMY
VO DK DG HAHPEHU DR Z W RKHNHBRMGLQ RIP DARD DUHVKP P DU H3LQWHI RTBZ Q) \BE®B

70E® + $ WHN/ORANHGE HRXUMWY, WXKHG

0 DK
8 BOG3UHSDO : HIKWGS$ YHDIH
ROMWIQ7 KRADQGV YDDRH &DUW) L 9DOH , QMHG DM 6VIMWG0 DXUWHY 1 XP EHUR 6HIH/
6HNXRD R
&$)/ W
+(,
$%6 , WXH5 DN DlU9 DOXH
7TRECS %6 , WKHG
" HHP EHU
8 (BOG3UHSDO © HIKWG$ YHDIH
' RDWIQ7 KRADQGVY YOO &DW) LI 9 DOH , QMHX6 DM 6WMG0 DMXUWHY 1 XP EHUR 6HIH/
6HXRD R
&$)/ W
+(,
$96 , WXHSDW OLU9 DOH
&$)/ $ %6 D/ P RWHS&RW R
TRECH %6 , WXHG
$W ODUFK WHKQSHIPOGRHW UH VHFXULWL]DWLRQ WUXVWYV IRU ZKLFK WKR ZHLJKWHG DYHUDJH LQWHUHV

$VODUFK DQGFHPEHU LQFOX®BHYVVXWBN ZRR QV R Ol GHDAWHIBMLAHEER Q Q HEMAMR GIQ D QFIUEG Y L GIHOWHEMDRELRH/GR Q V
E\ RQH RI RXU MRLQW YHQWXUHYV

* HHIDD XQBW\S-AILHGEHBZ \WHCRXOOP DMUMW R HOFK FOWR $ %6 IWKHGLY SUP DUO GHAMP LGHGE WHIDMR SUGASOOSUSD P HOVROWHDWHIVR WHIMAKGQY
HQMY (| CFK VALYV DR VXEMAVHR UHE-P SINRQ SUR MR WHWEAG P DXUNY CFFREQ) VRWHMP VR \WHUASHRIMHIRYHOQ) GRAP HOVR HIFKS %6 LWKQ) HIWY $ VDKV
\WH CAMOOP DMUMW R $ %46 WKHG P D REPXUHDLDHUWER WH WBIMG P DU $ WD DK WHP DMWY R \WHS 96 [WXHG DO RAMBOEQ). KOG FRUIAMOOP DXUMA/
EH RGILYH\ HOY 6HHLRM  IRUGHEICROWHFDW Q) YDOHFRP SRHOVR WHFRIDMIO RS 96 IWKHG DG RAMBAQ)

" XUQ) WHWKUHHP RQIMVHIEHG0 DK Z HDQ HIHG\KER B.CDMVHRXUMAY Z HRZ GHBLQ FHYEQ FRQRICDMS QG XGARRIEDAS 6 HNXR DVHRXUMY DERQWKNVAR
DEHIXRD UH VHRXUMY DARQ WKWAKDAZ H\SRQRWG Z KIFK Z HGHMP IGHSZ DYDY ,( $WAKDIH ZH\RD P IARQ SUCASIOEDDIH R $ %6 IWKHG R LG SO DQG
HBRAG \R CFFRXQIVRUWHS %6 LWKHG XQEHUWH | LUYDOH RSWRQ Z W FKOQIHY LQWH | IUYDOHR WHS %6 U-ERIMG WURKIK RAUFRQIRICDAG WIAP HOVR W LGFRP HIQ
, QMM HQAYLU YDOH FKOQIHY GHA7 KH BAG Z HIKWG DYHIIH FRXSRQ R WHS %6 WHG Z Dv DSSUR LP DMD DAMKDGH LQRUDIQ) B D\MUWKH SD P HQAGDM
RAPAULY LQ) HELXOY 7KHS %6 [WAXHG DUH\XEMPAR D RSWRIDOUHE-P SURQEHILQRQ) L) HEUDW DOGKDYHD I LDOWEAGP DMIW IQBHBMP BHJ $ VAKKOGRH
ZH BmGHS R \WH WP DQQ) EHHIADORZ GHIKLS LOMMMO WH WWWMKIRAIK RZ GHIKIS R D WERGECDM VHXUMY IWXHG B WH WKWY:  H P OQECHE FHMSOQ
AVFHIRDY WKW DXIRADMS Z W \KHRZ GHIKLS R \KLY LOYHWR HOAKDAZ H GHAMIP LGHE UH GRWG D FRQARTIGY | LCDGA.DOLQMBMWNQ WHWKUADGE DV VKK Z HFRQRIEDMS \WH
WKAG VD DK WHFRIDMI0 RUWHBHIXRD UH VUMY DIRQWKWAMFOGHS P LAIRQR FRQRICDME 6HNXRID DG WG SOV \HRXUMW/D/Z HODY P LARQR
6HMXRLD VHRXUME \AKDAZ H KDYH UABIGHS | URP FHAIEQ ARQURTEDAS 6 HINXRLD VHRXUMY DINRQ HMM¥Y 7 KH 6HTMXRD UH VHRXUMY DIRQS$ 96 DHLGFOXGHGLQ 6HTXRD 1Q 70DEGH
CERYHIVD DK 6HHIRM  |RUXWWHIQRP DERQUIDAEQ) RUSUCASBIR FRORICDIR)ROWLAKWY
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1RM  $WHAWOANHG 6HXUMEY, WKHE  FROAMOXHS

* XUCQY WHKUH P RQNVHIGHG 0 UK ZHFRP SBIMGD PIARQ&S)/ EUGIHEIQWHRXUMYDIRQECAN-GE DPL R SHURPLQ WHSHIRP Q) DGQRY
SHIRWP 1Q) UMGHMDOLQMWRUGT/ OGS ( 2, QWHMIP HSHIRG Z HH HIVHE RAURSIRDOUHE-P SIRQ UKW RQWUHHFRQRICDMG &S ) /- EUGIHVHRXUMY DIERQ HWY OOG
SOGRI \WHDARADAG XQCH®LQ) $ %6 7 KH VHRXUMY DARQ FRIDM DOLGFOGHS DS LP DMY PIIRQR GOV  PI@RQR 5(2 DG PLARQR UAIRMG FDK
SUP CUO \RXUAHS 1URP RAUFDIBG &$ ) /- VHRXUMY DARQY IWKHSE EHEHHD DG DG PIORQR GDY/DG  PIARQR 5(2 WP RU/ HIR |, QMR HOV
SRUWRIR ; HFRQRIEDM \WHIMKXQ) HIMY Z KIFK Z HGAMP LGHS\R EHD9 , ( 1RUZ KIEK Z HOWHWHSUP DY EHHIADY DQGHBRMGE) ( CFFRXQIY DR HWVFDUN 1Y \KH
$%6 IWXHG DDLU YODH Z W FKOQIHY UHFRGHG WURXIK. , QYRR HO LU YOO FKOQIHY. GHARQ RUFRQIRIEDAG WBAP HFOVR - GRW LGFRP H $ WMKDFH WH$ %6 KOG D
SUIGA SOOEDDIGRH DQG R Q) YOOHR P LQIRQDQG DZ HIKWMG DYH.DI HWEIAMG FRYSRQR 7KHS %6 DH\KEMANR ROMRIOHG-P SIRQEHILQRQ) LQO DK
Z W LQMPMNDMVMS XSVR EHIQQQ IQ$SU0 OB EIIQQQIIQ$SUO  \WURKIK | LCDOP DMUMVLQO DK

) RUBBAWRDOLQ RUP DINRQ UHDAMG W FHIMQ R RAUDMANEZANHG VHRXUMAY IWXHG \WDADUH SURHQMG CERYH VFHIRM R \WH & RQRICDMG ) LQDCHDO6\BMP HOVR RXU
$ QO HERWRQ) RP
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1RM ' HEV2 EQIDARY 1 HV

© H HOMULQR (00 Z DUHKRAH | CAMMY USXHADHDIWHP HOV  UER  WHFRAUYH WERE@M XU [LGAQIV 006 RMHUIRPYV R FRIDMDD H5 OOG JHHDM
XEFRP P WG ERURZ LIV Z 1K \HYHIDOEDGNY DQG P INRULQYHIR HOAEDQN.GY [LUPV : H XVH GHEANR | LGDGRH WH CFDXAMMRQ DG RURIWILCDIR) R UMGHMDORRQMKP HUOG
WMG-RMOLQMHIRU P RMDIH GO/ LGFOGQ) \WRH Z H DFTALH RURWILCDM LQ DIASDIRY R \OB! RUVHRXUMY DIRQ DG \R | LGDQRH LOYHWY HON 1Q \HRXUMY DQG RIKHU
LOMHAR HON $ GAURDD Z HXVHFRLSRDMG-EWREDI DIRQAR I XQGGRMHUDGHRVR RUBMGHW DG RSHDIRYY L(FOGQ) WHUEXUAKDHR WKDUR RAUFDEMIDWEAN

$W DK Z HKDG RAMBAQ) DIUHP HOVRQ G-EWREQI DNRQY Z MW \VHYHIDOFRXQAM SO DG Z HZ HIHLQ FRP SIDQRHZ W DR \WH UHIDAG FRYHIDON 5 HHUWR
1RM \RWHERQRIEDMS) LODGADOS\BAP HOVIGFOG-GLQRXUS QX006 HBRWRD) RP . |RUMH\ HIUHQG-G' HAHP BHU | RUDGARIO.Q RP DIRQUUIDGQ) \KHH
LMK HQV SHHOR 1RM  \R \KH &RQRIEDMS ) LADCADOS\BMP HOV LGFOGHG LO RAUS QQMOS HERWRD) RP . IRUWH\ HUHIGG' HRHP EHU | RUDGAWRIC
LQRP DARQUHIDAEQ) RAUGHEVWREQI DIRYY
7 KHIRTRZ LQJ \EEGWVAXP P D) HRXUGHEWREQI DNRQVD/D DK DG HHPEHU
7DEBI  +' HEVR ERIDIRQV 1 HNV
0DBK
1XPE HU " HLJKWHG &DUU\LC
YDFLOLWLHW®RILQFLSDSODUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6WDWHEIOXH F
"ROODURRXYDQGV ,VVXDQFHVSPRXQW ODOXH = &DSDFLWQWHW S5DWH ODWXULW\ &ROODW
6KRUMUR )DFLOLWLHV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHYV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
5HDO HVWDWH VHFXULWLHYV UHSXUFKDVH IDFLOLWLHYV 2
5HDO HVWDWH VHFXULWLHYV UHSXUFKDVH IDFLOLWLHV ,2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
6HUYLFHU DGYDQFH ILQDQFLQJ
5HFRXUVH 6XERUGLQDWH 6HFXULWLHV )LQDQFLQJ
&$)/ VHFXULWLHYV b
BHTXRLD DQG RWKHU WKLUG SDUW\ VHEXULWLHV b
/RQJIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHV 1%

FRQYHUWLEOH VHQLRU QRWHV
7TUXVW SUHIHUUHG VHFXULWLHVY DQG VXERUGLQDWHG QRWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
7RWDO 'HEW 2EOLJDWLRQV

O O 0O U U U O
m m m m m m m




5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

0 DK
8 OIXAWG
1RM ' HEVR EQIDARYY 1 HV FROMXHS
"HFHPEHU
1XPEHU " HLJKWHG
)DFLOLWLHYURQFLSD@DUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6W D&IHGU\AmA)
'"ROODUKRRXYDQGV VVXDQFHWPRXQW 9DOXH &DSDFLWQVWHWVW 5DWH ODWXULW\ RI &ROOC
6KRUMUR )DFLOLWLHV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHV 2
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHYV ,2 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
6HUYLFHU DGYDQFH ILQDQFLQJ
5HFRXUVH 6XERUGLQDWH 6HFXULWLHYV )LQDQFLQJV
&$)/ VHFXULWLHV D
6HTXRLD DQG RWKHU WKLUG SDUW\ VHFXULWLHV D
/RQIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHYV D 13 E
FRQYHUWLEOH VHQLRU QRWHV D E
7UXVW SUHIHUUHG VHFXULWLHY DQG VXERUGLQDWHG QRWHYV D E
6HQLRU 1RWHV D E
6HQLRU 1RWHYV D E
6HQLRU 1RWHV D E
6HQLRU 1RWHV D E
7RWDO 'HEW 2EOLJDWLRQV
&0 1Q) YOOHSUHQMS QAR \REDCH HIBGIWOFHFRWR. PLAORQDQG P IAIRQD/D DK DG HHPEU ASHAHD

9DUCEGIDMERIRZ LQVOHEDIGRY RU PRQK62)5 SOVDQISSIFEGNSHIG
YRURZ 1Q) KD/DI 1] HELQMMNDMD/BHIRGHIG

) CAOW P D EHH WG-GI RURGH\ HILDARXURSIRQ

3URP IMRY QRAVSD CEMIRQGP DG\WROEHZ W a0 GRIVH

D 2 XWBRAQ) SUGR.SOCEDDGRHU-SAHRNI CRAW FOECAW DASHIRGHIG
E 8 QHXUGFR SRDMG-EWGR UHDAG FRIDMICD/SHIRGHEG
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1RM ' HEW2 EQIDARY 1HN FROAMQXHG
&RERDM HEW
_SROMINEGI1 R/
,Q-XCH ZHMKHG P LARQSUGASDODP RQAR FROMMEBI VHIRUGRM GH 7 KRH QR UL VP L DOQTOLQMAXMED, P HQVDAD | 1 HG DQQKCC
FRXSRQ DM R XQIDP DMUIMY RUFRQHMRY Z KIFK Z LODEH QR AUWDD -XCH $IWUGBANY WH XQEHZ UMY GVRXQADGE RIHIQ) FRWV Z H BFHYHS

PIARQR QUABRAHEY ,Q2 AREHU ZHIMX-GOQOEAUWRID P IAROR \WHH VIRJRWGH  LQDSUYDMRIHIQY UAXGMY 1Q GHASURHB/R
SR IPDMD  PLARY ,Q$XIXW  ZHIMK-GDQOGAMWRIO P LARQR WHH \HIRUGRM/GH UAKAMY LQGHASIRAHHO/R [SSUR IPDMD P LAIRY
: HP D HBFWR VA FROYHMRQY HAMHUHQIMHD LQFDK RULQDARP ELCDIRQR FDK DOG\WKDW/R FRP P RQMIBAN 8 SROFRYHMRQ \WH FRQHMRQ YDOHZ LAEHSOIG LQFDK

XS \R DABDNYH SUCFLSDOTP RXQAR \WHQRMVEHQ) FRMHWS $ W DK WHFRQMYRQUDMR WHCRM/Z D/ FRP P RO\KDUW/SHU SUCHLSDOIP RXQY
R QRM/ HTXLYDBQWR DFRHMRQSUFHR SHUFRP P ROWKOH ' XU ERMWH\WUHHP RQMVHIGHG0 DU DG ZHUSXUKDHS] HR SDUYDOHR \KHH
RMW

1RM  &RP P W HQWDQG & RMQIHAH/
| HDH&RP P \W HON

$W DK Z HZ HH REQI DAG XQEHUHIKWIRQ FOQFHDEGI RSHDIY GDAYZ W H SILDAR) DM/ \KURKIK IRV PLAORQR P®XOMHGDHSD PHIV ) RJ
ERN\WHWUHHP RQIMVHIGHG0 DK 0% RXURSHDMY GDHH SHOHZDY P LARY
$VO DK RAURSHDMY GDHIEOMVZHH P LARY Z KIFK Z HHDFRP SRHWR $ FRXHGH SHOWMY DG RKMHUGTEMMNY DUGRXURSHIDY GDHUIKWR. X\H

DAMNVZHH PILAORQ ZKKZ HHDARP SRHOR 2 \RHUDAMV

&RP P LW HOAR) XQG5 RIGHIDO QrARUYIGIH/ ROQY

$VR 0 DK ZHKOGFRP P W HOMRIXQ@GXSWR P LAROR DEAMRDIDGYDFH/ROH MY WMGHOQHARUEUGIHEOOY R ZKFK P LORQUADAG\R
GO/ LOVHRXUMY DARY/FR\SRORIGE. RHR RAUNRQAHIMUA 7 KHHFRP P LAY HOVDUHJIHGHDID \KEWRAR GDODI P HOVZ 1\ FRYHIDQVUHIDLEQ) WHI LQDGADC
SHJRP DOFHR WH ERURZ HUDQG RKHUWLP VU DLAQ) DEYDRHY/WDNP XWAEH P HABH RIMZ HIXQG WH FRP P LW HAS VIO UK ZHFDUWHGD P LAIRQ FRQMIHQA
ACELOW UHIDMG\R \RHHFRP P LR HOV\R | XQG FROMKAIRQ DGYDGRHY * XUQY WHWUHHP RQIMVHIGHS0 DK ZHUFRGGGHP DMVIOONRQUFRPHR P ILARY
UHIDAG\R KLY CCELOWN WURKIK , QYRR QAR | DUYDOHRKOQIHY QHADQGRQRXUFRQRIEDAG AP HOVR LGFRP H

XU LQFRUGHAURD Z W WHVDBIR GICR XQHRXUMY HE EUIGIH GOQ/VR WH/ HICR 7UMAZ HHOAMMG QR DQDIUHP HOMR SIRIGHXS\R P LAIRQR FOSMIC
\XSSRWWR WH/ HICR 7 DAV SRUNRIR GUQR YDOH UDMRVH FHHG\SHAILHG WURKR®Y $ VR 0 DFK ZHIX@E5 PUAR)ZIN  PLARQIQUPOQQ IXEEQY
FRP P LW HOV L FHMBQWIWIJHY DUH P A7 KH DUDQIHP HQAZ DV GHMIP LGHE R KDYH DQLQWI0 DUYDOHR JHRDQGKOGDIOUYDOHR P LAIRQDAD DK 7KHIDU
YDOHZ | GEHUH HYDODAG HIFK BERWY) SHIRG 6HH1RM/ DG | RUIXWKHUGVAXAWRQROW\WDQLRNRD

&RP P W HOAR) XQG- ROMHIMUHY/

,QWH | LWNOWUR Z H HAMHS LQR D NOAYHMUH Z 1\ DO LOAMMRDOLOYHR HAP DI HUSXOKOQMR Z KLFK Z H Z LER | HIVR VHIDFHEEQ UMGHMIDLQMHXRU
EUGIHDQG\WMP GOQ/Z HRUWLCDMLOR NRLQAYHMH HIMYA/ \RDAP HAANSHALLHG FUMMUID DAFRQAIFXDID SUH HABEQWHE SUFHY : HKDYHFRP P WG CBSUR LP DMD PLARY
R HIXW FOSABDWR EH DERFDAG VR \WH NRQAYHMUH HONY DG MLQAYHOMUH FR LAY HOV VR EH KHIB LQ 5 HZ RRGV LM HIASRWNRIR $\W0 DK ZHKDG
FROUEXMS P LEIRQR FOSMIOR \WHNRQAHIMH

, QWHVHFRQG DOWMR Z HHQMMG LQR DNRLOAYHDXUAZ 13K DERMHULOXMANRDOLQHR HANP DD HUVR LN UAGHNOLQMWRUBUIGTH GOV RWICDMG B, RU
&RUDHINKEMADY : HKDYHDARP P WY HOAR FRQUEXMXS VR OSSR IPDMY P LAIRQWRKH NRQAYHOMUHVR | XQG WH VR QAYHMUHY SXUADHR . UAMGHMIOLQMHIRUBUGIH
GO0/ XQEHNHXSEMWIP VR WHNLQAHOMMH $ VO DK ZHKOGFRQMEXAG P LAIRQR FOSABDR \WHNRLQAHIMUH

) RUDGAURIDOQ RUP DARQUHIIMG\R RXUFRP P WY HQVDQGFROMYHARY VFHIRM  \RWHERQRIEDMS) LDGRLOCE\BAP HOWLQFOGHELORXUS QXS FBRWRD) RIP
. IROWH\ HUHGG' HHPBU
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1RM  &RPP W HWDQG&ROMIHAR  FRWXHS

/ RW&E&RQMIHAR/2 /[ MIDIRQ &OIP VDQG' HP DGV

7KHHLY QR VI QU LEDOAXS@DM U DAEQ) WHOMDNRQP DMYGAAUE-GIQ1RM  Z MMOQWH I LODADOWIAP HOVIFOGHGLQ5 HZ RRAVS QOO FHBRWRQ) P . IRU
WH\ HUHG-G' HHP B XQEHMHKHDAQ) 3/ RWERQMIHAH/ / MIDIRYQ &@PVDQG' HP DB/

) RUDGAWRIDO.Q RUP DINRQUHDIMG VR RUFRP P 1\ HQVOQG FRMYHAHY VH1RM  \RWHERQRIEDAG) L(DQRLOCB\BAP HONVLQFOGHGLQRXUS QA5 HERWRYD) RP
. IRUONH\ HUHGG' HRP B

1RM  ( TXIW
7 KHIRGBZ LY \EEBGISURYIGVD\XP P DY R KO H/AR CFRXP XOAMGRKHUFRP SUHKHQLYHLGFRP H BW B\ FRP SRHOWRUKUHHP RQKMVHIEHG0 DK oG
TCEB  + &KDQIHVIQ$ FRXP XDME2 WHUIERP SIHKHMYH, FRP H / RW B\ &RP SROHQW
7KUHO ROMV( QGHG0 DUK 7KUHO ROMV( QGHG0 DUK
, QMAXE DM , OMHIG DM
$ JUHP HON $ JUHP HOW
$ FFRXQMG | RUDV $ FFRXQMG IRUDY
&DK) B &DK) &
, Q7 KRADQGY $) 6 6HRXUMHY + HEHY 7RED $) 6 GHXUMEY + HZIW/ 7RED
YDDFHDAEILQQQ) R SHIRG
2 \NHUFRP SUKHQUYHIGFRP H
EH RUHUHFOWA LFDARQ/ 2 2
$ P RQVUFDMILHG I URP RKHJ
CFRXP XOWMGFRP SUKHOMYHLGRRP H BW
1 HAAXUHOABHIRG RIHUFRP SUHKHQLYH BRW
LFRPH
YDDQFHDWN QGR 3HIRG
7 KHIRTRZ LQJ \EEGISURMGHD\XP P O R UFIMILFDARQ/RXAR $ FRXP XOWG RMHUFRP SUKHMYHLGRRP H GRW | RAWHWUHP RQMVHIGHE0 DK DG

70E® + 5 HHOWI LFDIRQV2 XWR $ FRXP XOWM52 WHIERP SIHKHMYH, FRPH / RW

$ P RXQMb HRDWILHG) (RP
$ FARXP XOWG 2 WHU& RP SUKHMYH/ RW

$I1IHANMG/ LGH, WP LQWH 7KUHO ROMV( Q360 DUFK
, Q7 KRADQGY , GFRP HE\WP HOW
1H DO HG * DIQ / RWRQ$) 6 6HXUMEY
1 HAGFUDH GRUDH LQDIRZ DFHI RUFHAWIRAHVROS ) 6
\FPXURNY , QKR HQNVDUYDOHAKOQIHY QAW
* 0O RO\DBIR $) 6 \FRXUMEY 5 HD H3JOQY GHV 2

1 HAB HD@ H/ RWRYQ, QMBS DM$ JUH-P HOV' FLIGDWMG DV
&DK) BZ + HIH/

$ P RWDMNQR GHHBHG®RW , QMW SHOH
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1RM  (TXW FROAQXHG
, WXDQFHR &RP P RQB\RN

: HKDYHDQHUBEQKHESIRIUP \RVHTFRP P RQWRANIURP P HVRWP HLQDAIKH P DNV $70  RITHIQIV ' XU WHWUHHP RQKMVHIGHE0 DK DG ZH
AGRMKHIQ FARP P RQWKDKMRIKS 70 RIHIQIV $ VD DK WHUP DQQ) \KDHIMWKOGFHFCECAW XQEHAMLYSURIUP Z D/CBSUR LP DAMD P LARQ
,WXDQPHR 3UHHIHG6\RAN

,Q - ZHIMKG  PLARQ\KOWR 6HUNS ) L H35 DM 5 HHARXP XDAWYH 5 HHP CEGI 3UHHIG 6\RN 6HIHVS 3UHHWHG 6N |RUJURW
SRH/R  PLORQDGQUSIHO/R [5SR IPDMD P LARY DWUGHSAMY WHXQEHZ UMY GVFRXQADQG RKHUHKNP DMGH SHOHY 7KHEHINVS 3UH HIHG 6\RAN
SDVTXOWM® FXP XTMYH FDK AYLGHIB/ WURKIK - DD DAD 1 [ HG DQQCODM R EDVHG RQ WH WA QINXGDIRQ SH HHFHR SHNKDH 1Q DUBDY/
Z KHODAKRU H3E\ 5HZ RRGVUROGR ' WHARYDGGFOUGE WHERP SIQ 6\BMY $ SUO \WH DDA YIGHIG DM Z LOUAHARWHILYH\ HOUS 6 7WDKY 5 DM
SOVD\SWIGR 7KHBHIN/S 3UH HUHG6VRAN IDQNVVHIR AR 5 HZ RRGVARP P RQWRAN Z LW UASHRAR W KWARWHSD P HOAR GLYLGHIBY DG WHAMMEXNROR  DAHV
XSRODD ONXADIRY AMROMRORUZ LQAQ) XS R WHE&RP SIQ

" XUQY \WHWUH P RQMVHIGHG0 DK WH&RP SIQ GHROUHG SUH HUHG WRAN AYIGHIB/R SHUSUH HIG \KDUH $ W DK SUHHIHG AYIGHIBY
SDCEGI\RNDIY P LARQ | RUWH | LUATXOM AVICHG Z HH LGFOXGHS LQ'$ ARXHS H SHOHY D05 RKHU ACHOMY DOG Z HH SD CEG1 RQ'$ SUO R SIHHWHG
WRANKRTHYR UFRGRO$ SUWO
" IWHAVB\RAN 3 XURKDVHDQG! IYGHIGS HOYHWY OB @Q

*XUCQY \KH \KUHH P ROV HIGHG 0 UK ZH GG QRAMKH KDY R FRP P RQ WRAN WURKIK RXU' LUHPWG\RAN 3XUADH OQG ' IYIGHIG 5 HQYHWR HOAB@D $ W)
0 DK DSSUR P DMD [ P LERQ\KDUAY U DQHGRAMBEAQ) | RUNMUHRITHIQIVXQEHALY SO
&RP P RQG\RAN: DUDQN

, QFRIMCRNRQZ AW HATEDKLCQY \KHNRLQAHMUH Z [\K DO LOXWANRDOLQYHXR HWP DO HULQWKH | LIKATXDUMUR Z HIWXHGZ DWIQVH HIAME®! RU KDWY/
R RXUFRP P ROWREN \KHS) LW WDGFKH: DUDQN  DQG L Z DWDQWVH HAMEGHIRJ \KDUW/R RXUFRP P RQMIBAN WH? 6HFRQG7UDRKH:  DUDQN DQG\RIHKHUZ W

\WH) LW UDGFKH:  DUDON WH?: DUDQN ) RTBZ LQJ DQIP HXP HQARWHWLP VR WH: DUDQMIQ2 RREHU  WH) LUWATUDGFKH:  DUDQIVOUHH HIAMEGIXQMSHBAP BHU

D06 \WH 6HRQG 7WDRH . DUWION Z KIEK YHXAG XSRQ DFAKIHYHP HWR \SHAILHG G-SE P HQMKUAKRTY UHIDAG \R WH NMLQAYHOMUHA D DOR H HIAME®! XQIC
6HBNP BHU WHWNHSUFHR WH:  DUDQNVLY 7KH: DWIQNVOOR FRQEQDP DYDRY H HAVHSIRYIMRY H HAME®G! DA HZ. RREW ROMRQ XSRO\DIV CRMRQR
\GHALLHGFREAWRYY (FOGQ) \WHWIAQ SUFHR 5 HZ RRAVARP P ROWRAN H AHHAQ) D\SHALIHGSUP P \R\WWHH HRVHSURH ([ MR 0D © DUIONZ LOEH\AABGRQ
DQHAEDLY

7KH:  DUDQN P HAKH FUMID | RUHTXYW FOWU LFDMRQ XQEHU* $$ 3 DG DUH BFRGHE DV DARP SRHWR $ GAMRIDOSDG LQ FSMIDIQ( TXW RQ RXUE RQRICDMS YOI
BKHNV 7KH: DUDQNZ HHYDX-GDN P LARQRQWHIMKXOFHE@MOWG I RIBZLQ) WH2 AREHU TP HIEP HQWVOUH QRAGEMANR \KEVHTXHOAP HDAUHP HOWVBHH1 RM
I RUGVAAWRQROWHLP STFWR WH:  DUDQVRQHIQIVSHUFRP P RQVKOLH

) RUDBAMRDOIQ RP DARQ UHDMG \R RAUHDAW VFHIRM R \WH &RQRICDMS ) LQDOADO6\IARP HQW LGFOXGHG 1Q RXUS QX065 HSRWRQ) RP . IRUWH\ HUHGG
' HRPBRU

6\WHANS FBXURKDWHY

,Q-XO RAUYVRIGR ' LUHARY CESURYHGE DD DAKRL DNRQ | RUWH WEXURDHR XS \R PLARQR RXUFRP P RQWRAN DQG DOR DAKRU HG \WH UEXUADH R
RAMEDAQ) G-EAHRXUMAY LFOGQ) FROMNEGIGHEW? KIVDAKRU] DARQUBTRHGRUSBYIRY P LARQFRP P RQWRAN U-EXUKDHDXAWRL] DIRD , Q0 D RAYRDG
R ' LUARY CBSURYHS DQ DEAWRIODKRL DIRQ |RUWH UBXUKDHR XS\R  PLARQ R RXUSUH HIHG WRAN 7 KHVH DAKRU DNRQY KDYH QR H SLUDIRQ GOMY DG GR QRW
REQIDMXVAR CFTXUHO). \GHAILF QP BHUR \KDUW/RUHPXAUMEY ' XU \WWHWUHP ROMVHIGHG0 DK Z HAGRAFBXUKDHI) \KOWW/R RXUFRP P RORUSUH HIBHG
AN XQGHMHHSIRIUP V $ W) DURK PICRQDMG  PILARQR WHPXUWHIADARR] DIRQ U D.QHS DYDMDE®G! | RUWH U-SXURKDHR \KDWWVR RXUFRP P RQDG
SUHHIHGWRAN UAS-RRMHD DG Z HOOR FRQMKHGWR EHDAKRU] H3\R U BXURKDHRAMEOEAQ) G-ENHRXUMA/
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1RM  ( DUQQIVSHU&RP P ROBKDLH
7 KHI RGBZ QY \EEBISURYLGVKHEDUF DG AOWG HILQQIVSHUFRP P RQWKDUHARP SXYBIRQY | RARH\WWUHHP RQKMVHIGHG0 DK 0%

7DEGI  +%DMEDQG' LOWMS( DLIQIVSHIERP P RQ6KDH
7KUHO ROMV( QGHS0 DUFK

, Q7 KRADQGV H A-BWKDUIH' DD

YDIE / RV ( DUQQIVSHI&RP P RQ6KDH
1 HVEW LGFRP H UHIAG DYDOEGR FRP P RQWRANKRTHY
/ W IYIGHDB/ DG XQEMMEXMG HW QI DERFDMG R SOMASD) VHRXUMHY
1 HVEW LGFRP H UHIDAG DYDOEGNR FRP P RQWRANKRTHY
UDIF Z HIKWGDYHIIHFRP P RQVKDUYRAMEEQ)
YDME / RW ( DUQQIVSHU&RP P RQGKDH
" LOWS / RW ( DUQQIVSHJ&RP P RQ6KDH
1 HVGW LGFRP H WHDWG DYDOEGIVR AR P RQWBANKRTHY
/ HW ' LYLGHOB/ DG XQAMUEXMG HLQ.QIV DERFDMG VR SOMASDI) \FRXUMEY
1 HVGW LGFRP H WHDWG DYDOEGIVR AR P RQWBANKRTHY
- HIKWGDHIIHFRP P RQVKDUYRAMEEQ)
1 HA I HAAR GOMYHHIW [ DB/ 2 2
" LOMMEZ HIKWGDYHIIHARP P RQVKDU/RAMBDEQ)
" LOWG / RW ( DUQQIVSHJ&RP P RQ6KDH

© HLGFOGHE SDUASDIY) \HRXUMWY Z KLFK DUHAHMEQHMXY 7 DBAKDAKDYHGQRQ | RUHVEEGI AYLGHIG SIMASDIRQ UKW [Q\WHFDBXMIRY/R EDIF DOG AW HIQQIV
SHUFRP P RQ\KDUH DV Z H GHMIP LGHG WWDAKH \BZ R FIDWW P HKRG Z D/ P RUH GOMYH WDQ \WH DIMCDAYH DX WEAN P HXRG | RUKHH KDWY ' LYLGHIB/ DOG XQAMMEXMG
HOLQQIV DEBFDAG VR SOMASDG) \HRXUMEY XQGHU\WH EDUE DQG GOMWG HILQQIV SHUVKDUH FOBXOMRYY BINXUH \SHALLE KDY \R EH [GFOGHE WDAP D QLI HJLOQ AHMEQ
ALLURXP WBRH/

*XUQ WH\KUHHP RQMVHIGHG0 DK DG RXUFRQYHWEBNVHIRUGRM/ DQGRXUH FKDQIHEBMHIRIQRM/IQ Z HHQRAGAMP LGHG\R EHGOMYHDG
Z HH RNGFOGHE LOWH FDBXDIRQR GOMWG (36 XQGEHUWH UL FROMWMG P HNRG 8 QAWMLY P HNRG | RUFRQMMEG! CRM/ GHIO 11 \WWH SRMMDOFRQMYROR WH
GEVWGOMH WHIWHQ®P BHUR VKDWY QHHE-G\R VHINBIWHFRQMMRQSUHP LXP CUHDEEHG\RWH\KDLAYRAMBOEQ) XVHG\R FOBXDMAOMIH( 36

" XUQY \WH \KUH P RQIMY HIGHG 0 DK RHR RU: DUDQWV Z HIH GAMP LGHE R EH GOMYH \R RXUFIBXTIRQ R GOMYH HIQQIV SHUFRP P RQ\KDH 7KH
: DUDQNZ RX@ KDYH D AOMYHH | HAWRQ HDQRQIV SHUFRP P RQVKDUH R WH H \MWKDKH: - DUDQW DUH YHWMG DG H HIRMCE®! DG \WH DYH. H P DNAAYDDH SHAKDHR RXU
FRP P RQWWRAN H FHHB/AKHVMNHASUFHR \KH:  DWDONV

) RUERK \WH\KUH P RQMY HIGHG 0 DK DG DG R FRP P RQ KDL UHDMMS \R \WH DXXP H3 FROYHMRQ R RXUFRQYHMEG VHIRU
CRM/DGRUH AOQHEGMHIRIRM [RAMH  SHIRG  Z HHOQMIOMYHDOGZ HHH FOGHGLQWHFIBXMIRQR AOWS HQQIVSHNMKDH WASHRARYHD

) RUWH \UHH P ROV HIGHG 0 DK DG WH Q@ EHUR RAMBQEQ) HIXW [ DB/ WDAZ HH DOMAOMYH \REBG DG FRP P RQ \KDWWY
UASHRARYHD

) RUDGAWRIOLQ RP DIRQ BIDEQ (36 WHIRM  \R WH &RORIEDMS ) IDADDG\BAP HON LFOGHG LQ RWUS$ QDS FBRWRQ) RP . IRUWH\ HUHIGG
" HPBEU
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1RM  * HOHDODQG$ GP LQMADRYH( [ SHOHY
&RP SRHOVR RXUJ HIHIDCDGG OGP LQMADAYHH SHOAYI RAMHWUHHP RQMVHIGG0 DUAK 06  DHSUAHOMGLQWHI RIBZ LQ) \EE®!

7CEB &R SROHOWR * HOHIDODQGS GP LQADAYH( [ SHOWY
7KUHO ROMV( QEH50 DK

, Q7 KRADQGV

) I HGFRP SHODIRQH SHOH

/ R \WMP LGAHMWHIZ OGH SHOH

6\ WP \VDOG FRQAXEY

$ QCOYDUCEGIFRP SHODINRQH SHOH
$ FFARXQIY DQGGIDD
&RSRUIDMARIV

2 I LFHFRWV

2\

7RED HH.DCDQGS GP LQMADAYH( [ SHOHY

,QFOXGHMOOLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH WKUHH PRQWKY HQGHG |

JRWKHKBROWRGIDA FK DQG ORQJ WHFUIHFQWDMES H Q@ AO X B G LRGP L O (RIKRIG H QMY S H FAN. MYKR DO (LRGP L O MLZDQ.
VHWWOM REBHRKXIURP P R@ RFQG P LO COLR® P L O COLZARIV/GHWY W IOG D B WV KWHK WP HRHW I @ GOORU F K LQFOXGPHW CGRIRID QL] D)
UHDOLJQPHQW FRVWYV

) RUDGAURIOC RUP DARQUHIMG R FDK \INBGARY WP (CRHOMWHIZ DB/ VHIRM  RWHERQRIEDMS) LCDGRD06\BAP HOVLFOGHELORXUS QX5 FSRWRD) RUP
. IRMWH\ HUHGG' H-P EHU

1RM  7O0H/

7KH&RP S0 VHIHAYHLGRRP H\VEf DM GLIHYIURP \WH | HHDOFRSRDMWY (DMR SUP DUO D/DUAKIR \WBME H/DQG5 (,7 * $$ 3 LGFRP HQRAMEMPANR
| HEHDOLGFRRP H\E

7KH&RP SIQ VHIHAWH\E (DMZ D/ DG I RAKHWKUHHP RQKVHIEHE0 DK DG

: HDAHWHGRUME SRUMWRY/IRUDORSHOWY \HOW LH ) HBHDD R DG6WM R V0 DK DG HAHPEHU DOGFRIFOGGWDAZ H
KDGQRXQAHIMOW SRUMRQANDABKEMGLOP DMIDOXQUARIQ] HEW| BHH LW

$VR 0 DIK WHERP SIQ KDVD YDODMRQDIBRZ OFHR P LOIRQI RUAHIEQWBMGH HUMGVY  DAFNV DV/IVW/P RIHANHD \WOQ QRAKDARRH DAHN Z LACRAEH

WD HG 7KH&RP SDQ FROUGHY DODYDMDEG! HYGHFH ERK SRVMYH DQG GHIDIYH \R DDO] HWH WD DHAWV R GHHWGVE DAHNV $ 1WUHYDCODILY \WHH\RXUFHVR B CEGH

LGFRP H DG FRUGHIQY) \WH MUMNARNRD DG AKOUIRRUR \WH GHHUWHG\Sf DAV WH &RP SO FROMDHV \R BFRIQ] H LW [ HEH.DODQG AHYEIQ WBAM GH HUMG \Ef DAV R
P LORQD/D DFK DVIVEHDHYHY/ VWP RUHENHD WDQ QRAKDAKHCQHARH HIBG\E] DXHANZ LOEHWOT HG

1RM  BXEVHTXHIN YHOV

6XEVHTXHOAR O DK WHERP SIQ HOMHG LQR DVDADLE NRLQAYHQMUH Z [\ D\KLLESSDNY [QAMANRDOLOYHIY HAP DRI HUR CFTXLUH SUP H P ER WAMGHNT
P RMDIH GO0/ 7 KH NOAYHMUH 1V H SHRAMS \R DFTXLUH GO0V \RXUAHS WURKIK WH &RP SO0 WV 6HIXRD P RWOIH EDONQ) SIARP DG SURYLGH FOSMIDWR \XSSRWEBDQ
DFTXMMRQ DQG VHRXUMY DARQ DRV 7 KH&RP S Z LODEP LQMAMAHDWHVKHIB B, WHNRLQAYHMHDQGP D HLD SHIRP DGRHEDAHG | HHY \KEWMRAR \WH CFKLEYHP HOAR
\SHALLHG UM D\MUAKRT/



MP 0 DODIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG5 HKXAVR 2 SHDARY/

,1752' 8&7,21

0 DQIHP HOAV' WAXWIRQ DQG$ DOMVR ) LDGRDOSRBURQ DG S HAXOVR 2 SHDMRYY 30 $7 LVIQMXGHG \R SURMGH DWDG-UR  RXUI LCDQRDOWDM HW Z WK D
DUDAYHIURP WH SHYSHRYH R RXUP DRI HP HWRQ RXUI LCDRDOFRQAMRY BAXWVR RSHIDIRDY MIXGW DG FHYEIQ RIHUI CRRYWWDAP D O HRARXUI XM UKV 2 XU
0' $ LVSUAHOAGLOILYHP DQWRIRY/

T 2YHMH

$ 5HXWR 2 SHDIRY
+ _&RORIEDM5 HXWR 2 SHDIRY/

5 HXWR 2 SHDMROVE) 6HIP HOV
+ _QRPHIOH

1 /1ITXGAW DOG&DEMICS HRXAURHY

1 &UNAYS FRRXQIVY (WP DMV

+ 0 DNANIOG2 \KHU5 WY

2XU0 " $ KRXGSEH UG LOFROMQRANRD Z LW WH &RQRIEDAS ) LCDADOS\BAP HOVOQG WHDAG L RWIGFOG-GLO30W WP R \MV4 XOW® SHRVWRQ) RP 4
DQGIQ30W, WP ) LODGADOB\BAP HQVDQG6XSSOP HRBY ' DIBIQRXUP RIABFH/® QA6 HSRWRQ) RP . DVZ HIDVWHVFRIRQVHQIMBG35 W) CRRY 1Q30WY
AP $ R RXUP RWBHFHYS QQUCE FBRWRD) RP . DQG30W, WP $ R OWVAXOWIO 5HERVWRQ) RP 4 DvZ HOD/RKHUFDARDY WIAP HONVDQG UMY GHAUEHS
HOHZ KHHLOWMY BBRWIGE RXUP RIBFHO/S QOO HSRWRY) RP . 7KHAVRAWRQIQWVO * $ FRQEIQVIRZ DG GRNCQ) AP HOMKDARYH\XEWERMCUMY DG
XGPHMEQMY 2 XUDRXDOUKEV FRXES QL HUP DAUDID |URP \WRVH CQMNASDAMG LOWHH I RZ DG GRN.GQ) \WIMP HVD/DUAKOWR YDURXY| CRRLY VKFK D/ ARRH QVAXAWHGLOWH
&DARTY 6\BAP HUNEHBRZ

5HHHFH KHHO W35 HZ RRG. WHIFRPSDQ * 3ZH’ 3XV' DQG*RXU LFOGH 5 HZ RRG 700, GF DQG LW FRORICDMS VVEMADUHY XQBW \KH FROM WRKHZ M
UTXLY ) LCDQRDOLQ RUP DIRQ FRIFHQQ) RAUBMCHV VIR IQWYV0 * $ DG RAUFRQRICDMS | LQDADOWEAP HONV DG GRAV\WHHR Z KIFK DHLGFOGHS LQ 30W
AP R\KVAXDUM® SHRWRQ) RP 4

2 XUZ HOMFDQEHI RXQGDZ Z Z WHEZ RRGUKWWRP . HP DNHDYDUDE® [ UHHR FKDIHWURKIK WHLQYHARUUHIMRQ/ MHRNRQR  RXUZ HEVIWM CFFHWWR RXUS QOXOCS HERW
R)RP . DOWSD UERWRO)RP 4 FXUWQABRWRY)RP . DUGIP HIEP HOVRWRHUERWILBGRUXQMHE SXUXOQARGHARD D RU G R WHS 6

GHXUMAY ( [ FKDQIHS PAR DV ZHDDV S\ WEAP HQV DV \RRQ D/ UWDRIE® SURNTE®! D\WJIZ H HBRRQFDD 116G \KFK P DMIDOZ W RUIXUMK MR WH S 6

6HXUMAY DOG ( [ FKDQIH &RP P MIRD 36( & : HDOR P ONH DYDOEG! [UH R AOUH DFRHW R RXUFKDUMY | RURXUS XAW&RP P IWH &RP SHODIRQ &RP P IWH DOG
* RYHODIFHDOG1 RP LODIY &RP P LkH RXUSRSRIDM* RYHCDIFHE\BELG/ DOGRUSRAHR (\WLFVIRYHOQ) RUAUHRRLY RILFHY DOGHP SR HY : LMOWHWP HSHIRG
UITXGE \WH6( & DIGWHL HZ <RINGWRAN ( [ FKOQH Z HZ LAOBSRIWRQRAUZ HEWIDQ [P HYP HOMRWHERGHR ( WEVOQEDQ Z DYHUCSSOFEGIR D) H HXMHR I LFHU
RUGLHARUR 5 HZ RRG , QDEAURY RXUZ HEVWMLGFOIGHLQ RUP DMRQFRIHLOQ) SXUKDAHYDGAVOBVR . RXUHDXAU VFRXUMEVE, RXUH HAXAMYH R | LFHY DG GLHARY CQGP D

LFOIGH QVFBRXUH UHDMY R FHIBQ QRO $$ 3 [ LQDGALDOP HDXUWY DV GHIGHS LQWH 6( &1V5 HIXOMRQ*  WDAZ HP D P DNH SXEQF RIDD WBSKRQFDD B Z HEFDWE

ERDGFDIWRUE P LOUP HIQVI URP \WP HVRWP H 7 KHLG RIP DARQRQRXUZ HEMMLY CRVGDVR \MLV4 XOWM® 5HERWRQ) RP 4

2 XU, QHARUS HIDARY/ HEDWY HOWDQEHFRQEFRG DR (HYHYHEHH3MAH 6X0M O LODDW &3 $WP , QHIRUS HIMRQY \WBSKRCH

I+



2 XUYSMQHN

5HZ RRG7UMV,F  \RIHKHUZ LW IVAKEMGEDUHY [VDVSHADOV | LQOGFHARP S0 | RPAVHE RQVAYHIICAMMPAIDVR KRAMQ) FUAW KHHZ HSURMGHOIX AW \RIURZ Q)
\HIP HONR WHS 6 KRAMQ P DINHARAZ HDAHYHG B JRYHIP HOASIRIUP YV : H GHIMFUPXEP [] HG KRAMQ) FUAWOQMIMR HOVR DAYHYHP L] R LOMARY WWURXIK RXU
EHLQ FOW \HRXUMY DINRQ SONRP V Z KRB BT GUMEXNRQ CRAYMEY NLQAYHDMUA DG RAUSXETF® WHEHG \KDWY 2 XUJRIOLY R SURYLGH DAERAYH UM OV \R KDBHKRTHY
WURKIK D WEE® DG JURZ L) WP R HOQIV OOG GYIGHIBE/ FOBMIDIBSUHADIRY DOG D FRP P MY HAR \WAKQRBI LFDOLQCRYDARQ WD CAOMBAY UM P LGEHG \FDB! © H
RSHIDM\RURXI K \UHH FRUH U GHONICKRAMQ) | RAXVHGRSHIDMY SDMRP V2 6HIXRD $\SIUH DOG&RIDHNF  DERQIMGHRXUFRP SBP HQBY 5 HZ RRG, QiR HOV SRWRIR
Z KIFK LV SUP DUO FRP SRHG R DAVHIV Z HVRXUAH WURKIK \WHH SIIRP V 5 HZ RRG , QHWY HOV DOR L(FOGY/5: 7 +RURQS  RUXQLHG WAKGRR)\ SDARP \SORQJ
LQMODOS , LQURYDIRQ DGG VDADLE LOYHAR HOVCFURWARHHARY AP Z KLEK \XSSRWRXUH | RIWVR GHYHES D0$ , | LIMWRSHIDI) P RG-DXDAHIEGY FRP SRXQAQ) RSHDIRIL
GYHIH DG \FODE®! JURZ W 7KHH SDINRP V UH GRAKRZ Z H P QIH OGG RUDQ] H RUBMGHN DG P D GLHJIRP \WH P DQQHJLO Z KIFK RXUUBRVIE®! \FIP HOW D
SUAHQMG | RUI LDQRLOOU-SRINY) SXUBRY

© H UERWRXU UAXOV \WURXIK WH | REBZ QY UHBRMIEG! VHIP HQV 6HTXRD 0 RMDIH YONGQ) $\AUH 0 RWDIH %ONQ)  &RUDHM0 RWDIH YONGQ) 5HZ RRG
, QMY HONOGG/ HICR |, QY HOV , QWKHI LUXATXOUAUR Z HIGHQWIHG DG EHI DQUHSRNY DG WERIEGIVHIP HOAS VALUHO RBDIHYONG) Z KIFK Z DVSUHIRX®
LFOGHS Z \WQ WH 6HTXRD 0 RMDIH %OONQ) VHIP HADQG FROMMVR RXUH SDQGHG FUAWIRGHRIMOP RVDH FRIBAN REXVHG RQ DFTXUQY) QG GMMEXNY WAMGHQITC
FRQUXP HUBDRY XQEHUH SOQE-GXQEHZ UMY FUMD FRP P RID UH HIMGWRDY3 ([ SDQGHG RUQRQ4 0 (RORY 7 KHHEDQSURIUP V SUP DUM EDQNWEAP HONQG' 6&5 GO/
DHGMIQHSE | RUSUP HTXDIW ERURZ HYVHHN Q) DEMEDAYHXQEHZ UMY \ROMRQY DVHIP HMWKDAFRQIMH\R JURZ Z MMQWHS 6 KRUQ) [ LQDGRHP DUNHANBLGRH W OXGFK
LOQ\KH [ LWIXDWMUR $\QLH KDV \FDBEG IS3Y  LFOAQ) FRP SBIY PLORQR GO0 \DBY W LOXPAIROEN HY GUQ) 006G H HRAMY LW 1 LWAGRQ 4 0
\HRXUMY DNRQLOQWKH | LXATXDUMUR 7 KHVH DR/ \XSSRUAG LP SURYHS FESABOMIRYHUDGE UH GRYES VELUMVLGRUDICQ) FRQMEXNRQ DQG AMFWRSHDIY . FKOUIPAIMAFRY
UHDAYHVR RXUBHIXRDO RWDIHIOONG VHIP HOAS \EILHO RUD HYONGQ) \HIP HOAVH SHRMG\R FRMXHWR JURZ. RYHMP HDYZ HH SDQGRXUSUAHFHLQWLY P DN

) RUDIX@GAAUSIROR RAMHIP HOV \FH3DW WP 2 96MGHWIQRXUS QOG5 FBRWRQ) RP . IRUWH\ HIUHIGG' HRPBHU ) RUXUNHULQ RUP DIRQRQ
RXUBBRMIEGIVFIP HOV VFHIRM 1Q30W WP ) LCDCADCB\VBAP HQVDQG5HXOVR 2 SHDIRQY/E 6HIPHQAQ3OW WP 0 DQHP HOV' NAXWRQDUGS COMVR
) LCDQALOOR RBUMRQDOGS HXAVR 2 SHDIR/IQWMY/4 XOW® 5FSRVWRQ) PP 4



& DR 6VDMP HOW

7KV 4 XOW® 5HRVWRD)RP 4 DOGWH GRPP HOV LFRSRDAMG B UH HIHIFH KHMQ FRQEIQ |RZ DG GRAQ) WBAP HOV Z MQ \WH P HIQQ) R WH \OIH KDUERU
SIRMMR/R \KH 3UYDM 6HXUAEY/ MIDIRQS5 HRP $ PAR ) RZ DG GRN.G) WEARP HQW LOYRYH QP HIRXY UMWY DG XGRHMHQIY 2 XUCRMIOAXOVP D GLIHJIURP
RXUBHIHV H SHADIRYY HAWP DMV DJG SIRWAIRYY DG FROHTXHD® \ RX WKRX@ GRAUHD RO WHH |RZ DG GRNQ) WP HON DY SHERIRY R IXMUH HYHON ) RZ DG
GRNQ WIMP HOWV DUH QRAKMWRLIFDOLO CDMUH DG FOQ EHIGHQIVIHG B Z RUB/VKFK D3 DQMASDM 2 HUMP DM 3Z LAY 3\KRX@ 3H SHAW 3EHIHYH SLQMIG" 3\HHN' 2SO
DJG VP LOUH SWAMRY RUWHUGQHIDIYH IRPYV RUB\ U4 HBMOFHV VR VADM\ SOV RSSRUMQMAY RULQAMQINRYY 7KHH IRZ DG GRN.G) WBRP HNV DUH \KEMPAKR UMWY DG

XFHEQMY LFOAQ) [P RY RMHUWMQIV WRH GHFUEHS 1Q RAUS QOS5 FBRWRQ) RP . IRUWH | IVADD\ HUHGG' HHP BHU XQEHUWH FOSURQ 25 \N
) AR 2 \WHJUMY XCRHUBIQN DG | CRRLY \WDAFRX@S FDXVH CRXMCOUAKXAVR QLT HUP DAMIDDD [URP WRHSIRWRMG P D EHGHRUEHS I URP WP HVR WP HIQ BERWZ HI LB
ZIW\KH6( & IGFOAQ) WERWRQ)RPYV 4 OG . : HXQGMINH QR REQIDINRD \R XSADM RUUBYIVH O |RZ DG GRAQ) WEM HON Z KHKMHUDY D IAKO\R G

LQRP DIRY | XMHHYHON RURKHZ VH

SVBMP HOV WIDEQ \WH IRTZ QY \KEMAN [PRY RKHY OH IRZDOGGRNG B WHU@MH L WIAP HONV ZH P DNH WIDEQ) 5HZ RRGV BMGHY VDM DG
IRDADLE | REXV LGFOGQ) \WIMP HWVUHIAGY VR RAURYHDEP DNH/ABRNRD VDM DGR WP SIRGHW LFOGQ) WHIB/GIYIQ) WHIGZ R FOSMIOQWHKRAMQY [LCDFH
P DOHAVRXUMRDAD LE LQWDAYHY G GHE R FOSMIT] HRQWRAHWHIB/ RXUCELONY VR DMEPAFCSMIOR | LCDQFHWRVHLQUDMYHY RXUDSSURTFK R UIMCY FESADD DG RXUCELON \R
SO GYIGHE/IQWHIXMH L WEIRP HOVUHDMGWR RXUI LCDGRDORAGRNDQGH SFADIRYVIRU. DG XU\ HOY LFOGQ) RXUH SHRBIRQWR HABEDK DO DEAWRIONVAQ)
YHOMUH LOWHVHRQG TXOMUR VR VKSSRWXWHUIURZ W DV \GLLH (L \BIAP HOW UHIDAG VR RSSRQMIAY Z HVFH | RURKUWMGHNOFROMP HUDQG UMGHMIOLQYHARU
SONRP V' DQGRAUSRIMRICQ) \R FDSMUHP DNANKDH LY \WBMP HOWV UHIAG R RXULQYHWY HABRMRIR LGFOQAQ) RULQMINRQVR FRQMH BHEAQ) RAUFDSANCDERFDIROWR
/ HICA , Q/HW HOV \BLJHIY UHEXFAQ) WH FOSMIODERFDMG \RWH/ HICR |, QAW HOMVHIP HOMRZQWR PLAIRQE WHHIGR Y WBAP HQNV UHIY) VR CFTXLCY
UMGHUIOP RAVD) H GO/ LOWHI XXUHWWDAZ H KDYH LGHIWLHG | RUSXUFKDH RUSTIQVR SXUAKDH LFOGQ) \WWHEP RXQIR \WKAK GO0/ WDAZ HEANHG LQCQIASDIROR  SXUKDH
GAUQY WHI LIWADXDWUR DGD0 DFK H SHRARG | DERVGWHFRIAEROAQ) YROP HR UMGHMICP RVDIHEDOVH SHRAMER EHDYCLOEG! | RUSXUAKDH VREC
GHARIP ER GOQH SRKUH DOG WHMGHQAOP RAGDIH GO0/ \MEMRAR | RZ DUG\DBIFRP P W HOV YL B HOVZ HP DNH UIDEQ) |XMUHAYIGHIY LFOXAQ) Z W BASHPWR
RAUBIXTUTXOWD QYIGHIB/IQ DG YL WBMP HOVUIDEQ) RXUH SHABINRYY DG HAP DAV UHIMGY R WH FKOUIRAL] DIRQ I RULGFRP HVY] SXBRH/R RUGYIGHTS
mgm@wwmww CFFRQIY \if CCEONY/DGWE \DIQIV DG+ $$3 Wi SURYIMRQY DQGRXUHMP DMVR 5( , 7 \if CEGILGRRP HDQG
75 H



, P SRUBQNVCRRLY P RQY RKHY WDAP D O HRIWRXUDRYDOHXOVLCFOGH
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DOYHYHHRQRP L DQGP DOHAFRBUMRY?  LGFOGAQ) IQKRMQ) WHDCHWEM P RO HI LQDGRH DQG EURDGHU! LQDGADCP DNV

FKOQILQ) EHOFKP DUN LQMBMWADAZ DG WKH) HEHIDOE FVALYHY CRANRQY DG WBAP HOW

| HEH.DD WBM DQG GFD0BIMVDAYHDG HIXDRY GHYHESP HOV DQGIRMRQVE! JRYHGP HOBCDARR MY DG HMMY
RXUCELOIV \R FRP SHMXFFHM X

RXUCELOUV \R DECSWRAUBXMCHN P RGHIDGG VADAD LHY

DA LE EXMCHN DG FOBAIOG- B3 P HOAGHAMRQ/Z HP DN\H

RXUX\HR | L.CDGADOBYHIDIH

RXUH SRUKUHVR DEUHIFK R RXUR EHYHRXUMY RUGDIBVHEXUM

WHLP SCAWR - SXEF KHIBK HYHQIVAKAK DvSDQEHP LV

RXUH SRUKUHVR FUHAWIMI DOGWHWP 1Q) R FHAVWERKAY/Z LMOQRXUSRIWNRIR

WHFRFHOADNROR \WHFUBHEWIMYZ HOHH SRIFHGWR LFOGQ) GHWRWHWKRMHR DAV Z HKRG DG \WH.J HRI UDSKUEDCFRFHOADIROR OO XQEH DL
DAHVZ HRZ Q DQGRXUH SRKUHVR HMURGP HABCDOG FIP DM UADMG UMY

WHH TR DGH SHOHR RXUH I RWAR P DD HRUKHGIHFUGWIM LOMIAMVDAMUM DG RKHUI LQDGA.DCDGG RSHIDARDOUMY

KO HVLQFUHAWDMIVRODXANZ HRZ QOGO HVIQWH DY) DIHAHFHEWDIYY P HARGRIILY

FKOQHVIQLQMIADAYRUP RIDIHSUED, P HONDAY

LO/MWR HOADQG UHQYRAR HONIMN

DAHABHIRUP DOFH LQMIMADM YRDWIN FKOQ HY/LQPUEWSUDG/ DOGADYIHYIQ@IXGW LOWHP DN-AVRUS-DCHNBMVHRXUMAY DG D0/
RXUCELOU \R | LCDQAHWHOFDXAOMMWRQR  UHDCHWEAM UAIMG DAANZ W \KRWWHP GEW

WHCEOWR FRAQMSOMANR\DIM WHUREDI DARQAR XY

ZHPD HOMIQRGE @H/R BMGHY DFTXUHRAHUARP SOQHY RUHIDIHIQRKMHUGH. \RIDMILE LQMDAYH/

FKOQHVIQWHGP OB URP LQYRWWRLY | RUUMGHQMCARQUKP HUDQG UMGHOMCLQYHKRUP R HYDQGLOYHAR HOWV DG RXUCELOWY \R GMMEXM UMGHQMCFRQMKP HJ
DG UMGHMDO QHIRUBGDARURKIK RXUZ KRB GOQ GMMEXIRQ FKOCHY

RXULQRYHP HQNQGDQOG+ ( , RUILCDNRQ DG WHRXUMY DARQWEQCANRYY \WHSUR MIELOW R \WRAHWEQLRAIRYY DOGWHUMYZ HOMHH SRHGRIQHIDILQ) LOGID
RU LQDIRQRVHRXUMY DARQWEQLRNRY/

I RFFRKXUHIRMW P D H SRUHXVAR UMY DARADMG Z 1\K U-DCHWBIMRZ GHIKLS DG RSHDIR)

H SRXUH\R FOIP VDG M DARY LFXAQ) QM DMRQOUMEQ) |URP GDQRUH ( , RUWILCDNRQ DG VHRXUAY DARQ\DQLANRY/

CFDAVMRYRUGH. BMCHVIQUDAAHVP D | DORLP SIRYHRXUBXMGHWDQGFRXGH SRHXVR Q. RUGRBDHG UMY

Z KHKHZ HKDYH\K | LHQADTX.G DRVHMR P HAAKRVMP GHHB/

FKOQIHVIQRXULQYHR HOM LQCAQ)  DQGKHEILQ) VADADLHYOQGQHZ. UMWZ HP D BHH SREHG\RLL Z HH SDOGRUBRIDY] H
RXUCELOU R \KFFHA X@ IABIQRUDMERMH SHYRQGHD

Z HOMHG-BHIG-QWRQWLLG SOV LG RUP DINRQM WP VDG \KLLG SOV VHYLFHSURYIGHY

RXUH SRUKUHVR DAMXSINROR  RXURUD\MLLG STMVIMVMKGREI\ LI UDKKPMUHDOG K WP V

RXUI OUHVR P 0LQEQ CESURSUDMLQM CDOFRQAMRY RYHU LQDGADOU- SR D056 QVRBMXUH FRQURY DG SURFHEXUY

RXUUMN P DQJHP HQAH I RIWP DU GRABHH [ HARYH

Z HFRXGEHKDP HGE P VFRIGANRUIUDG

LCOEHWQAHURY VP | OUAYRUR BHYHRXUMY LCAGHOVFRX@ GMXSWRUBXMCHN

\WHLP STAVRQRXULEXBMRQ\WDWARXTS LAXOVURP. RUCANRQYRURP MRQVRUIURP \RRHR RKHY

CFARXQIY KBV UHIDAG\R FHIEOQR  RAMBQUORNRQY DG DAHADODMR)Y DHKLIK® FRP SB] DUGLOYRYHMWI QI LFDQANGI P HADQG DAXP SIRQY/

\KHIXMUHUHDT] DAROR RXUGH HIHGMY DAHANLY XAHIBQ DGWHEP RXQMR YDODNRQDIZ DFHZ HP D C8S0 DIDQWNRXUGH HIHG\H DAVAVP D FDQIH
P DMIDD QI XMHSHIRGY

WHLP SRR AKOQIHARS 6 |HEHDOGRRP HVYf @ VRQWHS 6 KRAMQ) P DUNHAP RWDIHI LDGRHP DUNHN DQGRXUBMHY

UIXDRY U UHDAGR+ (, LFOGAQ) UFKDUIRML DARQRUUHIXDWRODYP RIS HEI/

RXUI OUHVR FRP SO Z W CSSTFIEGI@Y. VOQG W XDIRY LFXAQ) RAUCE DI R RABIQRUP DQEQUANXLAEJRYHIP HBOIFHH/
RXUCELOUV \R P DQEQRXUMBIMYD/DS ( ,7 IR SXERH/

RXUCELON\R U P BQIH DOGG-SE FOSMID

@P LWIARQ/LP SRHGRORXUBMGHV GHRRXUS ( , 7 NI DG RXUMBIMYD/H HP SWURP U3 MADARQ XQGHAH, QrHue HA&RP SDQ $ AR
SIRVIMR/LQRXURKDIMIDOG R, @7 VDQGSIRYIMRYVR 0 [N @QGQY. P D @P MDRKDQIHIQFRQMRCRUGHMID\INRYHU

\WHCELOWV VR\BNH DRARQ DI QARXUAUHRRYDQGR | LFHY VAP MGE, RAURKDIMIDOGE @ VOQGSIRYIMRVR 0 DY @QGAY. DQGZHP D IGEP QI\ WHP DIDQWY
AHVEQ®RKH/

RXUMEENP D H SHIHFHEWHY YROMW DG SRRUANIAW DOGZ HP D BBAHRXUGYIGHIB/

DQP WWGQP BHUR LOXMMMRDOKIUHKREHY RZ QDMIQULFDMGHAHIMIHR RXUFRP P RQWRAN

IXAMUHVOBYR RXUMBAN RURK-UMADAUMEVE. XVRURXUR | LFHYDQGQURRYP D KDYHDGYHYHFRQHNXHIHVI RUQMIRLY

\WHFKOQIH LQ FROMROUHIMAG FROMMRQUIKWR  RXUSUH HUHGMRAN P D EHGHMP HOBDRKRTHYR RXUARP P RQURAN
AYICGHGAMUBMRY/ DOGWHWP LQ) DG FKOTPAUR \KFK GYIGHIGVP D AKDQIH

SD P HYAR AYIGHIB/LQFRP P RQWRAN FRX@ SOFHGRZ (Z DB SURRKUAROP DINAMBUFH DG



1  RKHICPARYQRY HAGQIIHG IFOGQQ) EURIGP DINHNOFXDIRYY

7KV4 XOW® 5HRWRQ) RP 4 PD FROEIQ WBNNFY DG RAHUGDB KDAIQVRP H FDAY KDYH BHD RBBIGHS | URP RUFRP SLBG I URP LQ RIP DR P 0EH DYDLOEGBI B\
HYIFHY DG RAHAKLLEG SOV VHYLFHSIRYLGHY
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YXMQHN8 SCDM

2 XU LSTXDUM UXOV UH GRAFRQIOMHG H HHANR DI QWS HZ RRAV MDA\ \R VFDIB! D FCSMBOH [ LFLHQAP RWIIH EDONG) SOMRP \KSSRWG B\ GYHMI LHG
AMUEMRQ FKOQCHY DG LOXMMNR DOFCSMICSDNGHIKLSY * - XUQD \WH XD Z HIHGHIDAG RAUMLG FROFPAYHUFRGGYHOR P RUWDIHEDNGQ SIRGAIRY Z W FRP B.GHG
6HDAD $\AH DIGERIDHIVROP WUAAQ) C5SH IPDAD  BARQ MIUDHIRP  EAROLOWHI RAW TXOWMR

7KHRSHDMY HYUREP HQAUP O.GHS FKOUTRA HG B\ \KEGHS KRG DRIV DQG O RETELQW FKOGBIHY Z W P RWWJH CESTFDIRYY FROMXQ) R WEFN BHBZ SUH
SDQGEP LF GYHY ' REMWWMLY ELFNGRS 5 HZ RRG FRQMHG \R JO.Q P DUNAXKDH CFURW LW STWRP V \KSSRIAG B! LW HABEQKHE RIJLCDIRD GHE RN DG CELAW \R SIRVLGH

AXGEW DOGH HPMRQVROMROAR ERK EDCN DG QRO EDON FRXQMEDMEY
2 XU LGDADDOUAXOV UH GRAG FROMXHG WHIW LQ RSHIDIY  SHIRUP DOFH GAAIWM LGRS DG P ONHAWRIN @AM LQ \WH TXOWA 2 Q D FRORIEDMS EDIY 5HZ RRG

WBRWG D* $$3 GAMBRW R SHUKOH SUP DU GIVHD B\ P OINAGUIYHD YODDIRD FKOQJHY DQG UAKRXUQY H SHOAY Z KB RAUP RWDIH EDONGI SDARPV
FRQMXHG\R JHHDMWIRY RSHIDY LGFRP H * $$ 3 BRRN YDOHSHAMKIHG-FOGHEP R \R D/D OFK FRP SFG\R DW HHP B
2 XUGHTYXRD SIMRP  GHIVHIG UFRG TXOWM® GFN YROP HR HOR) FRPSVG\R  ELARQIQWH | RN XOWMR DQG FRQMMHG P DNAMKDH JOQ/

CFURWERW EDON DQGLQGE-5HIGHWP RAGDIHEDGN FRQMSDMEY ' IMUBMRQIRIMW WP OQ-GWIRY Z0KW  BEAROR GIQARGRMAXUMHGFRPSIBG\WR  E@ROLQ
WHSURUTXOWWU LFOGQ) DUFRGOYHCR HRXUMY DIRQIMAMOGFH : LW UASHRARWHWSH/R GO SURGENMKDARUSHNRDSDNRP CFTXLAY LOWHI LUIKTXOWAUR ZH
DE3-GDSIRIUP \R CFTXUUH P RVDYH GO0V \BBRUHG W P HIFDOSUR HMREDY DG Z HH SHAWR BHILQ DTG + ( / 2 &V 1Q WH VHARQG TXOWUR FRP SBP HQIMY RXU
DFDAMMRY R FERHG HIG VHRQG @H) P RWOIH GOQY 2 SHIDMY HILFAHR  FRQIOXHS W P SIRYH Z W FRWSHUGDD  FOBX@ME DV RSHDMY H SHOAV VGG R GO0
SXUKDHFRP P W HQVI RARHEHDRDSOMRP GFRIQQI W EDIVSRQVIURP  EDIVSRIQV UH GRMY \WHEHHIWR \FDBIDQGRSHDIY GYHDIH

$ \GLUH FRQIXHG VR \FOB! DV D WEIQERH SIMRP 1Q JHCHDACY BAROR GAN YROP H OJG FRP SBINY LW LCDXI XUDOVHRXUMY DINRQ WEQIRNRD GAUCY \KH
TXOWU' IMMEXNRQUP DGHGAYHMI HG ZUMDSSWR (PDMD  EIGIRQR GOQV\RT\WURKIK DFRP ELCDAROR KLY LQDXI XUDDVHRXUMY DIRQ DQG Z KRBIGOQ\DBY \KSSRUMG
B WRY GPOXG IR LOMMMRIOLQMARY 7 KH SIMRP v H SDOEQ) HIBUQHE RN D5 SIRGANEDIBN FRQMAH W \KSSRIWIURZ W RSSRIMQWAY CFURW \KH QRQ 4.0
P DOV

SRUDHWXQEG P LAORQR GOQ/GAUQ WHTXOWW UH BRI DP REAMERIHI URP WH SURUTXDUAUD/WHSIARP \FRN DP RUHP HDUUHG CESURTRK W RUILCDINRY/
@MLQWH [ LIXADXDUMULQ UAGRQH R LGRUDHG P DUNHAYRIAMDY * HEMM GZ HURYHIDDYROP H &R ARG R P DNH SURTUAW LQ W MADAD LF | RFXV RQ\P DEPUEDIDGRH
SIRGEV ((FOAQ) 57/ OFG' 6&5 GV ZKGPOQEHQQ WRY GUMEXNRD AW R CESUR LP DAD P LAIRQ CFURW VHRXUMY DIRQ/ Z KRB! GO \DBY 05 MLQA
YHOMUHWEOI HY

$ FURW RXUSTDIRIP V GMMEXINRQ UP DGHG DA GUYHUR  FLSMIOH | IHHR  DQG MTXGW 7REDP RMDIH EDQN.G) AMUBXMRYY LGRUDHG R CBSUH P DM BOR)
GAUQY \WHTXOUWAU VKSSRIAG R, FRQMAHGP RP HOXP LQWHRXUMY DARQ MKXOFH Z KRBIGOQ\DBY UG MQAVHQMUHA DRI 7 KHH QMMEXNRQ FKDQCHY HIEGG H I LAHQAIMN
DU HUDQG\VXSSRUMG FRQMXHGLP SURYHP HONVLQFCSMIDYHBAW DOGRSHIDMY HILAHR

© HARQMAHG \R DGYDFH RXUFCEMIDDIKAKADA \WURXIK \WH H SOOMRQ R LOXMMANRDOSDNGHIKLSY * XU \KH TXOWM FXP XOAYH GR0Q WM HY VR RAUNRQAYHOMUA
Z W &33 , QB HW BIAKHG C5SUR LPDAD  ELAIRQ MGFH LGAHBUIRY 6XEVHNXHAR TXOMMIHIG Z H DGRXGAHG DQ DEAWRDODAILE NRQAYHIMUH GALIGHS W VKSSRW
FRQIMXHGJURZ \K CRIRW RXUBHNXRD SR SURVIAQ) GHAFDMS FDSMICDQG HKDCAQ) RAUCELDIV AR HI LFLHQ® GMMEX\M GO0 SURSEIRQCFRY YD Q) P DNHNRQGWRY/
, QOEAMRY Z HH SHAMR HUTEDWK DQDEAWR IOV QAVHOMUHLOWHVHFRQG TXOWAUR VR \XSSRWXWKHUI URZ WM Z AKLQS \VELLH

2 XU/ HICR , Q/HWY HONV SRURIR FROMXHG R GHROGH DY DSHAHQMIHR RBOATBAMID G-RUDICQ) \R CBSUR 1P DAD DD DK FRPSWGW  DVHUHEG
UHORMY RYRQ DAAAAROMRQ DRI DG FOSABOUHE- BB P HOAQR KL KHUUMMORSHDIY SIMRP V

, QOEAWRY Z HARQMHGWR LQMMNQWAKGRRI\ QG RSHDIRIOLQ UDAKRMUHVR VKSSRWWFDDE® I URZ \W CFIRWRXUSTDARLP V 7 KIRIK RAUS: 7 + RUJ RVIQUDIYHY Z H
DOYOR-G \WWH XVH R DARP DIRQ DQG G GUYHD SURFHWHY CRUIRW P RMDIH EDNGY | XQRMRYY FRQMEXY W LP SURYHG H HHAMRQ \SHHG DG RSHDMRIOH I IAHER.  7KHH
HI RWDUHGMI GHGWR HKORH RXUCELON \R \FDB! SURGRIRQZ KIBIP DQRIQQ) AVASICHSFRWP DEDIHP HON

/ RRQ) [KHIG \WH EIRIGHUKRAMQ) 1LCDGRH P DNHAAFRQIHY \R EHIQOHAHG B LQMMMIDM YRDWWY HYROLQ) PRHEY SRIA  DOG JHRSROWDOXGFHIMQN : KI®
WHH IDRRY PD FROQMEXM \R QDU YDUCEL@N 1Q P ONHACRMW WH  DOR UHQ RUFH WH LP SRAMUFH R FCSABOH | LEHQASOWRP V FDSCEG! R DECBWY \R FKOQILQ)
FROGURY
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. DMOQWMY5HXWR 2 SHDIRY VHANRD IQDFFREDFHZIW WP F L R S5HIXOMRQ6 . Z HKDYH HBRMG \R GVAXW Q) P DAUDOFKOQHY 1Q RAUBAXAV R
RSHIMRY/E\ FRP STUQ) RAUTXOWAUHIGHS0 DK RWHLP P HADMSUAHEQ) DOWUHGG' HHP B : HEHIHYHWD/SURIAQ) DVHIXHMOAVAXWROR
RXUUKOVR RSHDIRQ/RIHYKLIK® UHBYDQAQ RUP DIRQI RULQYHARLY DG WIN-KREEHY\R XQGHABNG DQG OD0] HRXUBXMGHW LRV $ GAURDED Z HIHHDW FRMH
\R DN P DAUDCAOYHYLQRXUUAXOVR  RSHDIRQY | RIWHP RIAGFHVLVADO, VR GOMSHIRG FRP STUHG\R WHFRWASRQAQ) \ HIUWR ADMSHIRGR WHSUWHRHAQ) |MVOC
VHUSOBOQAR WP F L R SHIXDMR6 . 8 QBWRKHZ MHVEHRLHG UH HHIFHV QWY VHRIROWR LR/ RUGFUDAY GAUQ) WH \WUHP RO SHIRGY W HWR

WHFKOQIHLQUAXOVI RARH | LIWADXDUMR FRP SOUHG\R WH I LUIKARUI R TXOUWAUR
&RQRIEDMS5 HXAVR 2 SHDARYY
7KH I RTBZ LQ) BEG! SBVHIV \WH FRP SRHOVR RAUGHVERW LGFRP HI RUWHWUHH P RQIVHIGHG0 DK WHLP P HADM SUHFHAQ) XOWUHGS' HH-P B

DQG\ HIUWR GDMSHIRGHIGHG0 DUK

TCE® +1HNV RW ,GRRPH

7KUHO ROMV( Q3G 7KUHO ROMV( Q&G
,@KRXVDQGYV HIKBEWWSHU 0 DK " HHP EHU &KDQH 0 DK 0 DK &KDQH

1 HVQMHWQHRP H) LRP
6HXRDP RWDJHEDING
$\QUHP RWDIHEDNG)
&RIDHNP RWDIHEDNG)
5 HZ RRG, QrHAR HQV
/ HICR , QrAAR HOV
&R SRDMRKU
1 FWOMHWCQHRP H
1R, QMHWQRPH
6HNXRDP RUDIHEDNGQY TR GHV
$\AlLHP RWDIHEDNG) LRV QHAV
&RIDHNP RWDIHEDNG) CRAYWY GHV
, QKR HQNVDUYDOHFKDQIHY QW
+(, IGFRPH Qv
6HYIAQ) LGFRPH
) HHIGFRP H
2 \MHULGFRP H QW
5HI H3 QWA JOQV GV 2 2
7RIDCR LOMMMNGRP H GHV
* HH.DODQGDEP LQVADRYHH SHOHY
3RWRIRP DDIHP HOWVRWW
| ROQIFTXAMMRQFRIV
2 \WHH SR/
7RI SHDMY H SHOH/
1HV/ RW , GFRP HYHRH, GFRP H7 K/
%HH IWBURMMRY | RUGFRP H\E HY
1HV/ RW ,QFRPH
" LYLGHIB/RQSUH HIHG RN 2

1HV/ RW ,QFRP H 5 HDWG $ YDMEGIR
&RP P RQ6WANKRTGHY




7KUHO RQMV( Q50 DUK &RP SDUHG\R 7KUHHO RQKV( QG-G' HHP BHU

1 HAGRW | RUWH WUH P ROV HIGHG 0 DK \RUBG  PLARY FRPSIVGZ W GNGRRPHR P LAIRQ I RUWH \WUHH P ROV HIGHG' HAHP BHU 7KH
GFRICHZ D/SUP DUO GUIYHDE 67 HUP RMDIHEDONG) CRAYMY UH BRI UHBFHS J0.Q RQVDBIP DILQY CRIRW \WH 6 HNXRD DQG$ VALUH P RWDIHEDON.G) SOMRP Y DV\KH
| R TXONMUR EHHLMGIURP P RUHI DYRIEGIP DUHNFRQEMRYY LGFOEQ) WIKWWUIP R H\SUHIB/ DG WIRQI HUH HRXWRQ RQ GOQAIBY \WDAAG GRABHRXULQWH [ LKA
TXOWUR 5 HXOVZ HIH I XURHULP SCRAG R, P DINHAGUYHD GHI DIYH | CLUYDOH FKOQIHY RQ RAULQYHI HOASRINRIR GXUKQY) DSHIRGR LGRIDHS LOMBWADM DG \SUHIG
YRIMY M LQWH I LIXNIXOWUR 7KHAHLP SCAVZ HHSOMDE RIVAAR KLIKHJGHAQAMNGRRP HIURP RXUO RMDIJHYONGQ) SIARPV 1P SIRHE\VHYIAQ) (GFRP H
DOGEZ HUBRWH/Z WMQRXU HICR. , QYU HOMVHIP HW

1 FNQMINGRP HIGFUDFGE. P LARQGAUKY WHTXDUMJ GUIYHDE JURZ W DQG FLSMIDG-SER P HAIFURWRXUO. RIMDIHYONGQY SOMRP V 6HNXRD FROMEXMGWH
P DVRUW R WHIGRUDH Z W GHNIQMMCGFRP HIGRUDIQ) B\ C5SH IPDMD P LAIRY SUP DUKD UHGRMY KLIKHULGFRP HHDGHS RO GOV KHIB | RUNDBY LGRUHDHS DYHIIH
LOMHORY EDDFH/ DQG P REAWAEHHIW [URP BZ HJ BHIFKP DUN UDAY $ \SLUH DOR FRQMEXMS LGRS HQEDJURZ W Z W GHAMQMBMWMGARP H .GRUDIQ) B\ CBSUK LP DAY

P LAIRQD/\KHSDNRP FROM}HGVR\FDB! Z KIBI&R I HANHP DLGHE UHIRYHD FROMMAATXCUAURYHUTXOWAL 7 KHHIGRUDAVZ HHSDMOM RIVAAA D P LARQGFICHIO
HNQMMNGRP HIURP 5 HZ RRG, QrHAR HOV GHW SRURIR UERMRQQ) DG SD GRZ Q/ SOMDID RIVAR LGFRP HIHHDMG I URP UABECHE RSHDIY LQYHAR HON\RXUHG
WURKIK RXUP RMWIDJHEDINGQ) SDARPY / HICR |, QYHAR HOV GHAQMIAVRW P SIRMHGE, DSSIR IPDAMD P LAR) GUYHDE FROMXHSE SRINRIR KGR | DG BZ HMRXUG
ICQDGAQ) FRWRQRXUBILR BUGIHEDD/Z KIFK Z HHRSWP 1] HGLQR DQCFFHMHVHRXUHG | LCDGRLQ) WKRMUHGAUQ) \WH TXOLAU

0 RWOJH EDONG) CRYLNY UP DGHS WRY  Z W \REDSFRGRNRD IGFUDIQ) R BIAIRQ | URP BLQRQ 1Q WH SURU XD UH BRI FRQIMXHS \FOB! CRRW
6HNRDDOGS VELUHOGGWIRQY G-P DG CRRWAHRXUMY DARYY Z KRBIGD\VIBY DOGMIQMHOXUY - HE\MWMYIURZ W P RISDJHEDONG) CRYVMNY GVGFRIGG\R P LAR)
P PLAORQLQWHSURUTXOWA 7 KHGHRUDHZ DV/SUP DUO GHWR GZ HUIO.Q RQVDBIP DILQ/CRRW SIARP V UH GRNY GW /I DYRIEG!P DNANREWRY/ DG LRUDHS
LQMIIADM DG \SUHOG YR SOMEXOL® OMIQWH I LIWHOWUS$ WHDARD POUIVGFIGG\W  EDIVSRQNIURP  EDIY SRQNIQWH SURUTXOWM Z KLBIS \ELUH
POULQ/GFRIGGW EDIVSRQVIURP  EDIVSRQN 7KHHGRIGH/Z HH SO RIVAAR KUKHUYROP HY LFOGQI D LGRUDHLQ6HIXRD GFN YROP H/\R
BQRQ 005 FRQMXHG JURZ \K 1Q $\SLUH SIRGAURY D/ Z HDDY WRY AMUBXMRQ CAMW LFOGQ) WH SONRP V LEDXIXUDOVHRXUMY DIRD &RUD HAMP RMDIH EDQNG
CRYMEY GHADBR G-RIGHG DY GZ HUP DULQY DG P RAMW® GZ HJIXQAQ) YROP K/ P RUH WD R IVHAFRQIMXHSE GMMEXNRQ CRIYW UWHGRIY D P RUH FDANRXY RIJLCDIRD
CESURDFK MMLQWH TXOMULQUASRQHWR P DNHAYRDMN DQGHYROLQ) ERURZ HUGP OG

, QYHR HOWVDIUYDOH FKOQIHY/Z HH DM QULFDQAGIYHUR \WH DXOWMMURYHUDXOMMIGFICH WHGRMY D P LAIRQQHIDAWH | CLUYDOMH FKOQI HYLQWKH I LUIKNTXCLAMUR
7KRHAKOQH/Z HHSUP DUO GIYHDE P DNAGIYHD YOODMRQ FKOQIHY DG SRWRIR VDRQQ) Z MMQS HZ RRG, QAR HIV Z KGIXQEHDLQ) DAFASHURP DFHUP OGHG
JHHDID WEEBICFIRWP RIWR WHSRIWRIR 9 CODIRQLP SCRVZ WMQ/ HIDR |, QYWY HONVZ HIHDLIHD FRUMMAZ LW \WH SURUTXOWAL

2 SHDMY H SHOM/IGFUDHG\R P LAIRQ I RUWH | LLXWDOWMUR FRPSIBG\R P LGEIRQ I RUWH | RXAW TXOWUR 7KHIGRUDH Z D/ SUP DO GUIYHD B
KLIKHJJHGHIDODOG OGP LQMADYH H SHOHY LGFOQQ) DSSIR IPDAMD P LAIRQR \HYH.IGRH DG RUDQ] DAROUMAKRMUQ FRWV D/ Z HIDDY KLIKHJSRMRIR P DRI HP HA
FRUVDXRADAG Z W P DDILQ) DG UARIQ) DAHNVZ WOQ5 HZ RRG, QrHAR HOVDQG/ HIDR |, QYRR HOV LFOGQ) 5( 2 UHIMG FRWV DQG RMHUDWHABYHOH SHOFV\HG\R
RYRQ UAROMRQLRRNW

2 YHIDE | LIKATXCUARUUAXOV UH GRAFRQIMMHE WHIW LO RXUFRUHO RMDIHYONGQ) SIARP V LGFOGQ) UHFRG SIRGAIRQ YROP HY [P SIRVLQ) RSHDIMY HIAHR DX
WRY FAOBMIDYHBAW RIVNE QRIP OO DIRQ R JDQRQVOIB! P OLILQY DG P DNHAGLYHD YODDMRY FKOQIHY 5 HXOV DOR U GRAFRQMXHS H HRURY RQ RXU VNDRILF
WBRIMRAQ) LGFOEQ) \FDIQ FOBABDQIKWRSHDIYY SOWRIP VAKFK DV6HIXRDOJGES \AlLH DRIMGHRIRQ WEANRQLQH SRKUHWR QROFRM/ HIR , QYW HOV

6 HHIXUKHUIGVAXAWRQR WHHUAXOVIQWHEH P HMB HXOWVVHRNRQLQ3DWY WP R \KIV4 XDAM® 5HSRWRQ) RP 4

7KUHO RQMV( QEHG0 DUK &RP SDUHE\R7 KUHHO RQMV( Q3HG0 DUK

1 HABRWI ROWHWUHHP ROMVHIEHG0 DK \ROBG P ILAR) FRP SIMGZ IWGHAGFRPHR P LEIRQI RAWHWUHHP RQKVHIGHS0 DK 7KHGFIH
ZDVSUP DIO GIYHYE QHIDAYH LM HOADLUYDOH FKOQIHY U GRNY P DUNHAGLLYHD YDODMRQ GHRIGHY CRURW RXULQYHAY HOASRUNRIR ' XU \KH | LYWTXCLAUR
LQMMNDM/CFRWWHS 6 7UDKUY \ IHBFXUYHIGFUDHSE, DSSIR IPDMD R EDUYSRQN Z KIFK DSHYHD LP SORMS WH P RUH LOMMADAMVMYH SRINRQ/R WH
SRWRIR

7KH G-RICH 1Q GHMGARP H RYHU\WH WWUH P RO SHIRGY Z D/ DOR DMIEXIE®! W KLIKHU RSHDMY H SHOMY LFOAQ) OSSR IPDMY  PLARQ R \AYHIGH DG
RUDQ] DARDOMAKRMIQ) FRAV D/Z HIDVYKLIKHUSRUNRIR P D) HP HQAIGE GO CFTXAMMRQH SHQAY 7 KHHLP STRWZ HIHSDMDE RV KLIKHUGHAQMBMACRRP HIURP
RXUO RMIDJH %ONGQ) SDARP Y UHORMY JURZ \W D5 FRQMXHG FOBMIDG-SE P HUADFURW 6HIXRD DJG$ \&ILH P RWIIH EDNG)  7KH XQ@EHOLQ) 1CRRY GIMQ) \KHH
YOUDGFRHY DUHFRQUMMVZ AW WRHGVAXWHG CERYHLQWHFRP SDUMRQR \KHI LLWATXDUMUR RWHI RO TXOWMUR

6 HHIXUKHUIGVAXAWRQR WHHUAXOVIQWHEH P HMB HXOVVHRNRQLQ3DWY WP R \KIV4 XDIM® 5HSRVWRQ) RP - 4



&RORIEDAG1 HYQMHAVQRP H

7KH |RIBZ LY \BEGY SUAHQAKH FRP SRHOV R GHAIQMMALGRRP H UFRGHG LQ HIFK @CH WP R RAUFRQRIEDAG WEIAP HQV R LGFRP H | RUWH \WWUH P ROKY HIGHG
0 DK WHLP P HEDMSUHFHEQ TXOWUHGE' HHPEH DJG\ HIUR GDOMSHIRGHIEHS0 DK
70E01 + &RORIDM1 HVQMHIWGRP H

7KUHO RQMV( Q&G
0 DK " HRP EHU

GRP H $YHDIH GRP H $YHDIH
" RIDWIQ7 KRADIY ([SHOH YDDGH <IHB ([SHQH YD <IHB
, QMHWQRRP H
5 FUGHQICFRQXP HUBTRY
8 QHMYHG
6HXUWHS 6HDRD
6HRUMYHG 6/ 67 WHSHIRP Q) GOV 2 2 2

6/ 67 UWHSHIRPLQ) GO 2 2 2
&$)/ THP

&$)/ WIGH

$%6 IMKG

' HEVY AW

&RSRDM' HAW

7REQQMH SHOH

1 HNOMHWQHRP H




7 KUHO ROMV( QGHG0 DK

‘ORPH $YHDIH ,'QFRDQMHrXiN $YHDIH
" REDW/LQ7 KRADQGY ([ SHOH YDDQH <IHT ([SHOH YDDQH <IHT
| QMAI GFRP H
5 HIG-NCFRQAP HIBDDY
8 QHXWHG

6HXUMYHG 6HXRD
6HXUWYHG 6/ 67 UHSHIRPLQ) GO/

BHXUMYHS YIGIH
7RECUMG-MOQMIRUGD0/
5 HOCHWDM VHRXUMY
2 WHILQMHNCGFRP H
7RECOMHINGRP H
, QMHN [ SHOH
$ %6 MK

BHDRD

6/ 67 UHSHIRPLQ) GO/

&$)/ THP
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7REQ HIDR / R

NONNN

,QFOXGHVY ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLIDI
,QFOXGHY ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]JDWLRQ RI H[LVWLQJ KRXVLQJ VWRFN IRU (

$\0 DK WHIOUYDOHR RXUGIDR EUGIHOQG\WMP GUQ/DOGDARADMES (2 WEUHIMS R WHFRP EGH5 XQB0G SUCHASDOEDDRHR WHHEDO/OG
\WH XQBO.G SUCFASDOEDDIIFH R \KH GO0V DANHWP HWHS (2 Z HIHIRMFRHG $VSOWR RXUSDQ/ VR DFFHBLDMWHZ LG GRZ QR WH/ HICR , Q/HW HWSRMRIR Z HKDYH
UVMVHG RUXQEHZ UMY SUTRNFHY VR GVFRQIAH \WH CARYH RWICDAR) R @UH P XGNTP IO GO/ &RQHIXHR® ZHH SHVRXUH SRKUHWR P XQNCP 1O GOQVDIE5( 2 \R
GHROHRYMHMP HD/Z HSURRIYHD WHEFHERY WP H SRXUHRWHOICR EUGIHETRSRWRIR



,QFRP H7O W/
5(,7 \BXVDXG IMGHIG&KDLAMI] DIRQ

© KUBI\WHH CPAZP RQAY XFHIBIQDAKMYWP H DSRWROR RU FRP P RQDQG SUH HUMG WRAN GYIGHIG QWBXMRQVP D EHVE] CEGID/RAQY LGFRP HIRUIHEHIC
LGFRP H\EF SXERHV $Q WP 0QQ) [P RQAVH SHAWG\R EHADUIRM H5D/DWHMOR FEBAND Z KIFK 1QJHIHDOY QRO CEG! SURVIGHS IWERHY RV FHHG D\KDUHRTHY
i EDAV 1Q 5 HZ RRG KDWY DG WHEAHY D KDWHKRTHY EDAY 1Q 5 HZ RRG KDWY BAWGRAEHBZ [HR 7R WH H WAKAK GMUEXIRYY H FHHG D WKDUHKREHY EDILV 1Q
5 HZ RRG\KDUA \IKFK H FHW/DP RXQAZ RXQS EH\E] CEGIDYFOBAMBIOGY 8 QEHAHI HEHDOGRRP HVY XGVISSOFEGIWRS (, 7V (RHR SHZ RV GYIGHGAWBMRY/
DUH PXUHO® H SHRMGVR EH FKOLIRMY HG DV @R WP FEBABOI D AYIGHIBY 7 KHLGFRP HRUGRW JHIHIDMG DARXU75 6 Z LOGRAGLHA® O HAANKH\E] FKDUIRM.Y DIRQR RXU
AYIGHIBY KRZ HYHJ D) GYIGHIB/SOGIURP RAUT56 \RRXUS (, 7 Z RXGSDIRZ. DSRWRQR RXUS ( , 7 VAYIGHIB/\R EHFIMI LHG D/ TX00 HGEAYIGHIG/

70 3IRMMROXQGU* $$3

) ROWHWUHP RQNVHIGHG0 DK DG ZHURGGDWY EHHIWR  PLAORQDGDWY SIRMRQR P LARY WAS-RIMHD 2 XU SIRYMRQLYSUP DM
GHUIYHG IURP \KH DALY DARXU756  DVZ HGR GRAERRN DP DAMIDOW]  SURYIMRQ DARADMS Z W LGFRP HIHHIDMS DARXUS (, 7 7KHFKDQIHIURP DY SURYIMRQ\R D\
EHH LW HIURYHU\ HOUZ D/SUP DO \WHUAKOWR * $$ 3 LGFRP HHLGHGDARXUT 5 6 LQWKH | LIMADDWNMUR FRP SIBG\RD* $$3 GWDARXU75 6 LOWHI LLINTXDUNMUR
SHHAR3DW, WP R RUSQQOBHRWQ)RP . [RUKH\ HIULHGG' HHP BU XQEHWHFDBIRY, GFRP H 70 HYI RUDBAMRDOLQ RUP DARQUHIDLAQ) RAM
SURIMRQDQGGH HIHGY DAVHV

/1,48, ,7<$1' &$3,7$/ 5(6285&(6
6XP P DU

, QDEAMRQ R WH SURFHHOY I IRP HTXUWY DQG G-EWADSMIDUIMCQY WEQURNRYY RXUSUCASTORXUAVR FDK DG ANXAW FROMMWAR ERURZ LQIVXQG-UP RIBDIH®) 0 65
DG+ (, Z DUKRAH | CROMY \FRXUG\MP |LCOGAQ) | CAONY VHRXUMAY BEXUADH DIUHP HOV D FRERIDM VHRXUHG UYRVIQ) LAY | DOV SDPHWR  SUCASIOD0G
LQMIAZ H UFHYH 1URP RXU LR HASRIRIR DAVHIV SURFHHEY [URP \WH \DBI R LQAHW HOASRWRIR DWHIV DQG FDK JHHIDAG |URP RXUP RMIDIH EDNGQY RSHIDIY
CRAYMEY \XFK DvAKH VDB OOG UMY DIRQR P RWDIHED0/

2 XUP RWNLI QU LFDQAVAVR FDWK DUHVR SXUFKDVH DG RUIWLCDM P RWDIH GO0V | RURKUP RMDIHEDNGQY STWRP V LFXAQ) [LDAQ) GOQ/KHE | RUVIDI DG P DEILQ)

KHGIHY DARALDMG Z W WRVH CRAYMEY \R SXUFKDVH LOYHWR HAWHRXUMY DQG P ONH RFULQYHNT HOV R B0 SUGRSDODG LOMIMMRQ RAUG-BWLFOQQ) Z DHKRAH DG
RXHUUHFRXUH ERURZ LIV DV TR/ DUHVRGS RIVHRXUMY HG VR P HAAP DL LQ FOTY DARALDMG Z WK RXUG-BMQAMNDMKHE)HY/ OQG RMHUREDI DIRYY \R P DNHAYIGHIGSD P HQV
RQRXUFCBABDWEAN R I XQG QLI VRO RXUBUIG) H B0 SRUNRIR OQG RKMHUFRP P AR HOVZ KHQUATXHAMG \R I XQG RXURSHDIRYY DG URP WP HVR WP H \R UHEXUAKDH\KDWVR

RXUFRP P ROWRAN RAMBAQ) GHEWHRXUMEY DOG ARQHWEGIGHEW

$VO DK RANREOCBACY D/ BOR) FROMMY R L P LARQR HIXW FLSMID LU P LORQR FRO/HMWEGICRAV DG RM-UFRSR DM G-EWRQRXU
FRORIEDAG EDDGFH\WKHAV P LAIRQR FROMHMEBIG-EVWGHLQ-XCH P LARQR VHIRUXQHXUGRMGHLQ P LAORQR VHIRUXQHXUHGRM/GH
1Q P LAIRQR WKWABUH HUHG VXMV GHLO DG UL PLERQR SURP IMRY RMW/

2 XUFCBABDWIKFMUH FRQMGHV\R UH GRAKHADAD L KL \WRZ DUGP RWDIHEDQNGY)  Z KIFK LV AKOURM HGE | DAMUFCEABDM CRYHUDG DO RUWLCDM \R GMMEXMP RG-D
$SSRIPDMD R RXUUFRAUHGENFRFHMDMZ MWOQRXUP RV HEDONQ) STWRIP V Z KHIHGDQ/WSLFID WP 0.QRQEDDGFH WKHANVRUD\KR WEXUDNRQ OOG UHDMG
ERWRZ LQIVDUHUS0IG DV GO0V DUHVRTS RVHRXUMY HG VKSSRWY) UDEIGUHA FOQ) R RXUFCEMIC RAKEVETXHABQMR HON

$VW DK RXUXQUAMAMS FDK DG FDWK HDAYDBOV Z HM PLARY :  KI®BIZ HEHIHYHRUDDDE® FDK LV/\X | LELHWR | XQG RURSHIIRYY ZHP DL UMW
HIXWY RUG-EWACBMIDIURP WP H VR WP H R LQFUDVH RXUXQUAIRMG FDK OQG @NXGW R WED H MM G-EWAR P ONH B WP SRIWRIR LAY HON \R | XQG \WDMILE
CFTXAMMRQY DG LQYHIR HW RUIRURKHUSXUERAHY |, Q SDMAX@L Z HFRQIMMHR | REXV RQ DEAMRCOVRQAYHM B Z W RDADLE LQYHIRLY Z KR VHHN R CFTXUHWH DAV RXU
RSHIDRQY RIILCDM DG \RXUFH D5 RUVHHN R SURYLGH FESMIOWR \KSSRWKHJ URZ \W SRIVIMIOR . RXURSHIDIYY) STIARP YV 7R \KH H WQAZ HVHHN VR UNVH DEAMRDOFTBMID RXU
DSSURDFK Z LAFRQIMXH\R EHEDHERQZ KDAZ HEHIHYHVR EHIQWHEHMWQMIMVR \KH&RP S0

, QWHAVPWRQWDNVRIBZ VDG WURXI KRAIMLY GREXP HQAZ HAMMIIXMK EHE HHDP D LIEG! DG QRO P DLILIEGI G-EWDIE UHFRXUH DG QRO UHFRAUHGHEWS H HAR\KH
VFAMRQVHVRWW EHBZ. XQEHAKHIKHDAQ) 51AY5 HDIMY) W HEWGRXUWHG XQEHUYRIRZ LY ) DAMMY | RUDGAURDOQRP DIRQUIDAEQ) \WHHWIP VRORUG-EW



$V0 DK QDIJWIDM Z HKDG BAROR HHUHE UFRUHGEWRANBEQ 11DCALQ) RXUP RWIJHEDNG) SONRP VOXELOHIF HYBRWRIR R Z KIEK
BQRQZ D/ P DILIED OG P LR Z DV QRQP DILTEG! 7KH P DMUMY R \KLY G-EAHIMY R \KRVMP Z DUHKROH | LDGAQ) \KSSRUY RXUBHIXRD DUG$ VALK

P RWDJHEDINGQ) SDARP V Z KHIHFDBMIDMQVUIELGD  Z W GOV UHP DQQ) RQEDDFH\KHHNVRUBQDYHIIHR CBSR IPDMY - A VEH RIHEHQ) \RGRMRXUMY HS

: HOH \VEWAWR UMV UBHDIY R RUQIXAW DG FEBMIDUARXUAY  LFOAQ) UMV BHIY R LRI GHRWKQEHU GOR Z DHKRAH | RO VHRXUMWY/ BHEXUKDH
| DAY REHMRWDG R WP G-EWOHONY DG REHJUMNY UHDY) R RAUFRERIDM G-BEWDQG XVHR GHLYDRYHY SUHERP LQDMD WRVH \WDAKHZIH RXUP RMIDIH EDONQ)
DA $ I XURHUGVRXWRQR WHHUMYVVANVRW BHBZ. XQEHMWHKHDAQ) 3 515 HDWY W' HBW@RRUWHG XQE-UYRURZ LQY ) DROWY

&DK) GZVDQG/ LTXIAW | RUWH7 KUHO ROMV( QGHG0 DUK

&DK I GZ VIURP RXUP RWWLIHEDGNGQY CRAYMAY DG RXULQYHAR HOVFDQEH YRIWD! | URP. TXOMMIR TXOMUG-BHIEQ) RQP ) |CRARY LFOGQ) \WHWP Q) DG TP RXQY
R GOQRUWICDIRYY CFTXMUWRYY VDBV OGG SUR MELMN Z WMOQRXUP RMDIHEDNQ) SOARP V \MHWP Q) DOGLP RXQAR VHRXUMIEY CFIXMMWRYY \DBY DG WD P HQN DVZ HT
DV FKDQIHV LOLQAMMNDMY SUHD P HN DG FUHAWERKAY 7 KHIH R FDK | BZ V IHHDMS LQWH PXUHIASHIRG DHQRACHFHAOUD WHGRYHR \WHE WP FDK IGZVZH
ZIQUHFHYHI URP \WHHRSH.IDY RULQYHWY HOARRYANY

&DK) GZVIURP 2 SHDIYJ $ R/

&DK 1GZ VXH3 LQRSHDNY CRAMMWNY LFBDHG B BEARQIRP QIDMYH BARQLQWHWUHH P RQMVHIGG0 DK R GDAH BEARQIQWH
\WUHHP RQMVHOEHG0 DK SUP DUO GHRWHLGFSDHIQUMGHMIFRQXP HIBDQ SXUFKDH/ DAVRADMS Z W RXUP RWIJHEDN.GQ) TRV ( [ FOQQ) FDK 1 BZV
IURP \WH SXUKDH RUWLCDARY \DB! DG SUGASOOSD PHOV R GO0/ FIOWILHS DV KHIS | RUVDB! DG \WH VHIVBP HOAR  DWVRADMS GHIYDIYHY Z KIFK PXP XOMYHD \REBEG

BAROR GHVDK RANBZ VIRMHWUHP RN SHIRG FRP SDBGWR BEAROR VDK RANBZ VIRMHWUHPROM ~ SHIRG FDKIGZ VIURP RSHIDIY

CAMMAVZ HHQHIDIYH P LERQGAUQ) \KHI LWWUHP RQMVR DGSRIMYH P LARQ! RUKHI LUXAKUHP ROMVR
&DK) GZVIURP , QMY $ ARV
*XUCQY \WH MU P RQIKY HIHG 0 DK RAUGHAFDK SIRMG-G B\ LQYMANY CRAVMEY Z D/ EQRQ DG SUP DUO UAKXGMG |URP SURFHHBY IURP SUCASIC

SO P HWRQGDQVKHIS | RULQYHAR HAIG RKHULQHIT HOV LOH FHWR FDK G-BBR HGLQRWHHLIQMWR HON %-FDAHP D) R RXULQYHR HYWHRXUMEY GOQVDQG+ ( , DM
ILCDEFHGWURKIK YOURXYERURZ 1Y DIUHHP HOV DML LFDQAERWROR WH SURFHHGYIURP D)) VDBV RUSUKHLSDCSD P HVR \KHAH DAHVOUHIHHID XHGWR BHED. EDDRHY/

XQEFHWHH ILCDRQ) \RXUHY 61P LO® DRUD WIQILFIQASRMRQ R FDK IGZ VIRP SUWGASDOSD PHOVR GOV DQG + (, DAFRQRIEDAG VHRXUMY DARQ HOMY Z RX@
JHHDD EHXGRUED $ 96 MKHGE WRHHMKY/

&DWK) GZVIURP ) IQDGAQ) $ R/

* XUQ) WH WUHH P ROMY HIGHG 0 DK RAUQHAFDK SURMGG B 1LQDIAQ) CRMWAY Z D/ EARQ 7KLY SUP DUO UAKWG | URP BARQR GHA
ERURZ LIV XQEHUS %6 IWKHG UGN 1URP \KH MAKOFH R HIKWGHTXRLD VHRXUMY DARQY DY/ Z HIDDY WH IMMOGFH R $ %46 WURKIK ROH 6HTXRD UHVHRXUMY DIRQ R FHMHO
FRORICDMS DG XFRQRIEDAG 6HMXRD VHRXUMEY GAUQ) WHWUHH P ROV HIGHG 0 DK R HDMIWOHFRIW DG PLARQR GHAERIRZ LQIVRQ GHEW
REQIDARY/

0 DWLLDOR.DK 5 HTXLLHP HQW

,QWHQRIP DOFRUIHR BXMGHY Z HHIMILQR WBQLRAMRQY\AWDAP D UHTXLLH | XM FDK SDLP HOV $ VUTXUGE * $$3 \RPHR \WHH REQIDIRQY DUH UFRGHG RQWH
EDDGRAH\KHHAZ KUBIRKHY DR | EDDRHKHARUUHFR GG RORXUEDDFH\KHHAQ P RQVGALHHVURP WHI XGFRMFMICRUCRIR ICEP RQAR \WHWIQCRIRY

2 XUP DAUDOFDK WXL HONV 1 R NGRZ Q FROMERADOD0G RMHUREQI DIRQY GAUQ) WH\ZHYH P RQMY | RTBZ LQJ 0 DK LGFOGH P DMUQ) G-EWREQI DARYY
IQMHIASD P HQV RQ G-EAREQIDIRYY DG $ %6 IMKHG IXQAQ) FRP P W HQIV | RU BMGHMDOLQHNRU DG FRQMP HJ G/ VDADLE LOYHWF HW SRAQIDDU-EXURKDHY R
SUAVRA® RIS RUVHRXUMY HG GOQY P HANMY P CLILQ FOEY DARFALDAG Z W RXUG-EWLQMMXIDM KHEIH/ DG RMHUREQIDARYY DQG RMHUPXUWHOASD CEGV 2 XUP DMIDOFDK
WXL HWI URP NGRZ Q FRQAIFWDODQG RMHUREMI DIRQVEH. RQG \WH\RHYH P RQIVIRTBZ LY 0 DK LFOIGHP DMUQ) (Y \WP G-EMQMINED P HWRQ Y

WP GEWSD P HONVRQRSHIDIY GDH/DYGIXQAQ) FRP P W HOVI RUUAGHNOLQMHIRUEUG) H TRV DG DAD LF LR HON LGFOGQ) RAUNLQAVHOMBY P HANY P DJLQ
FOOY DARFADAG Z LW RXUG-EWIQAMMMIDM KHE) H/ DG RIMHUREQI DARYY DG SUGHSD0D0G LOMIMASD P HOV XQEHUS %6 IWKHG DV GRAFUEHS | XOWHUEHDZ XQEHJ/ LTXLGW
1 HHB/IRURXUS HZ RRG, QW H)/8 RIRIR



$VW0 DK Z HKDGFRP P W HONV\R I XQG XS \R P LORQR DEAWRDOOGYIRH/ROH MY BMG-OMOQMIMRUEIGIHBOY R ZKK P LARQUADMG\R
EOV/PAUH® LOVHRXUMY DARQ/FR\SRQRIGE. RHR RUNRQAMHIMUBY 7 KHHFRP P W HWOUHIHH.ID \KEVRAR GOQ DI UHP HWVZ W FRYHDON U DA \WHI LQOGADT
SHIRP DFHR WHERUWRZ HJDGE RKMHWP VU DUAQ) DGYDRHY\RDAP XWAEH P HABH RIMZ HIXQGWH FRP P LW HQWI RUH TP SO 1XQAQ) LV G-SHIGHWRQ DRMIOSIRIAVRQD
SIRVIPAIG Z H UABIQ\WH U KWR FROGANGH A DI HFHZ W UASHAAR HIFK QY. WINXHAWAR FRQ P FRIAWRQVKDYHEHHDP HV'$ P DVUMW R \WHFRP P LY HOVDUHI RUBQIHU
WP UHRYDMEXTS | RUMQAMBOYY Z KIFK JHGHIDE KDYH IXQAQ) FOBV EHBZ WHU I XEFRP P L\ HQAP RXQW GG DUH H SHAMG \R 1XQG RYHUWH GH VWHYH DD TXOUAY
$ GAWRDD DAO OFK ZHKIG BQRQR DYDMEG! Z DWHKRMH FEECAW | RUBMGHQMDLQYHARU GTRY DG VAKHXGG BUGIH GTR P DXUMEY DH H SHAAG \R
SURYIGHOQDEAWREIDRXUHR FDK \WDNDQEHXVHG\R | XQGRXUFRP P WY HQV

XU LQFRQHANR)Z MW \WH\DBIR GICR XQHHXUMY HG BUGTH GOQ/\RWH/ HICR 700NVZ H HOAG LOR DO DIUWHP HMWR SIRMGHXS W P LAIRQR FOBAC
\XSSRWAL WWH/ HICR 7 WY SRMRIR GOQ R YOOHUDMRYH AHHG\SHAL LHGWUAKR®Y $ VR 0 DK ZHKDGIX@EG  PLORQR WIVFRPPIWHAZIW  PLARQ
LQUP OQQ) IXQAQ) FRP P WY HOVL AHVQWLI JHYDHP HV

) RUDGAMRDOQ RP DIRQUHIDLAQ) RXUP DMIDOFDK WTXUP HQWV FH3DWY, WP R RAUS QDA HERVWRQ) RP . IRUWH\ HUHIGG' H-P B XQ@U
WHFDBIRQ & RQUDRANDC? EQIDINRYY ) RUDBAMRDOLGQ RUP DARQRQFRP P WY HOV DG FRMYHAHVDYR 0 DK WDINVRX@S P STRARXUGINGW DG FCSMICUARXUAY
VHIRM R RXULRMAR&RQRICMS) LODADOSVBAP HONIQ3OW WP R WVA XDUM® 5HERVWRQ) RP 4 Z KIFK \KSSBP HOWWWHAVFRXUVIGFOGGLOL RM
R\KH) LODQADOB\BIAP HOVLGFOGHGLORXUS QOOCE FBRWRD) RPP . | RAWH\ HIUHGHG' HR-P BHU

0 RWMR RXUGTD Z DUKRX\H | CAOMNY DG RUMAYLFHJDGYDERH [ LDAQ) Z HIH FWEEDWKHS Z W LQWIORGH\ HOUWP \ DQG DUH B XD TP HIGHS RQ DQ DOMOEDAV\R
H WG \WH WP V | RUDQ DEAWREIO\ HIUDKHIG R WHUP DMUW : H UHGHZ HG VHYHIDOR \KHH [ CAONY GAUQ) WH \WUH P ROV HIGG 0 DK T KB WHH LY R
DAKUIGFHR RAUCELOV R U3 RAURKHUI CAONYP DXUCQ) LOWHGH W HIU JLYHQPXUHOAP DNHANRQEMRQYZ HH SHRAR H \WIG\WHHLOWHQRP DOFRUHR BXMCHY

: HH SHAMR P HARXU REQIDIRYY FRP LI GXH LQ GW WDQ RH\ HUIURP 0 DK P RWIND 1R ERWRZ LQIV XQEUH MY G RUCP HIGG | LA
DUDQIHP HONV RAKURXIK RKFUSUYRA® P HURGHG\RUAHYR FOBABOGFOXAQ) FDK ROKDG

6HHIRM Q30W WP R \WMVA XDUWM® 5HFSRVWRQ) RP 4 |RUDCAURDOQ RIP DIRQRORUG-EWREQI DIRY/
/ LTXIAW 1 HHB/IRURXUO RUSDIHYOQN.QY $ FIMMEY

: HIHHDD XVH GO0 Z DUHKRH | CROMAY \R | LCDGFH WH G0V Z H DFTXLUH DG RWILCDM LQ RXUP RMDJH EDONG SRV Z KLB! Z H DIJ U DM WH GDQV | RUNDBI RJ
\HRXUMY DIRQ

$W0 DK ZH KOG UMGHQIDOFRQMP HUZ DHRAH | RO RANEDEQ) Z WK HORQR \RBDFBIAW DG BEARQR DYDOE®! FCECAW 7KHH
(FOG-GQROP DULTEGI CAOMVZ W P LEIRQR \RBOFCSCAW DQGP DULCTEG! | CAOMVZ W BQAROR \RBCFSIAW $ VW0 DK Z HKOG QRQ P DLLCCE®
UMGHMDOLQYHARUZ DUHKRXVH | CAONY RAMBEQ) DYDDEGIVR | LD RAUXQUHRXUMY H3 UM GHIMOLQYHARUGDOV LQRXUS HZ RRG, QAW HOV &RUH HIND RMDIHIYOONG
DG/ HIDR , QMR HOV\HIP HON'Z LW BAROR \RBOFCSCAW DG BEQRQR DYDDEGI FOSAW %RURZ LQ) XQGEHUWHH | CRONY XVHE \R | LDGRH RU&RBD HAN
0 RMDJHYDONG GURIQHIRY DD DK VROBG  PLARY : HQRMWDANHHIOR WHHI DO XVHG\R | LDIFHRXUE RO KD RISDIHYONG GORLOMHORY
DUHDOR XVHG\R | LCDOFH EUGI HEDQVKHIBLORXU HICR , QYHWR HOWSRWRIR DD DK

0 RWR RXUGDDZ DUHKRXH I CROMAY Z HHHAEQKHS Z LW LQUWIORGH\ HDUMP VDG DUH U X@W® 0P HIGHS RO DQ DQQXCCEDYR H WG WH WP VI RUDQ DEAWRE0, HU

CKHOGR \WHUP DMUMY ; HUAGHZ HGVHYHIIOR WHAH | CAONY GUQ) \WH\KUH P RQMYHIGHS0 DUK DG KDYH RAHUVKAK | DALMY Z 1K \AKHEXBE P DMUMIEY GAUQ)
WHQH WEZHYHP RQMV 6HHIRM  LQ30W WP R \MV4 XOW® 5HRWRQ) RP 4 | RUDSAWRIIOL RUP DIROROWHETRZ DUHKRXH | CAOMY XVHE | RURKUO RWDIH
YONG SDIRP YV

$VGHRUEHS CERYH RXUP DMIDOFDK WXL HONLQFOGHP HANY P LILQ FDEY DARADMG Z W DR Z DHKRX\H | CAONY DG LOMMWNDMKHGIHY | XUQ SHIRG/Z KHD
WHIH LV KLIKHU YRIWDW 10 EHFKP DUN LQAAMDM GYHY ZH P D H SHIHEFH LGRU-DVHS P DL FDTY UHDMS R LOMIWAMDM KHEIHY/ ZKIFK P D EH P DAIDODJG SUAHQA
LGFUDHE ATXAW UM |, Q SDMEXTU LOMBMADM KHEI HY DARALDAG Z LW RXUP RAVVDIH EDQN.GQI CRAYANY DUHWSLEDED LOMXEHEWR I X@® RUSDMDED R I VANQMINDM GIYHD
FKOQH/LQWH I DUYDOHR P RWWDIH G/ Z HRZ Q RUKDYH LGHMWIHG | RUSXURKDH - KHD EHFKP DN LOMMADAMY UNVH RUGHRICH WHHP D EH@IXGEW UM GH R WHI DR
WDNIQ FRUMSRIAQ) FKOIHLO YOOHWR\XAK P RMDHEI/RURKHUI LDGRLDO.QMKP HWZ HRZ QP D' QRAEHDOLP P HADM\RXUHR QNXGW \R RHVANP DI LQFDEIP RXQN
UHIDAGAR RULQALAINDMKHEI R/

$ GAWRDOIQ R DIRQ BIDEQ) UMY UHIMG VR WH GHEWZ H XVH R 1 LDGFH RXUP RWDIH EDQNGQ) SOMRUP V FOQ BH I RXQG XQEUWH KHDAQ). 5 5HDIMY \R' HEW
, PAHEXQEUYRIRZICQY) ) CAONY WDNRIIZ VZ IMOWMHRNRD



/ LTXIAW 1 HHBYI RURXUS HZ RRG, QHXR HOW

$W0 DK LQ DEAWRY W RU$ %6 IWKHG RXULQYHIR HWSRWRIR Z DV | LQDQRHG Z WK PLORQR HRXUG WFRUH GEWR ZKIFK PLORQ Z DY
P DULCE®I 006 P LARQ Z DV QR P DULCTE® DG PLORQR VHRXUHS CRQ UHRXH GH-BAKDAZ DY/ GRQ P DILCTEG! $ W) DK Z HKDYH DOR DXRDAG
P LORQR RAMBEQ) ERURZ LQIVIURP RAUNHRXUHE BRIV (LCDGAQY) | CROW \R I LCDGAHRXUS HZ RRG, QYHWR HONMVHIP HAR XUMHRXUHG UYROLQY 1 LQDGAQ) ICAOWV P D EH
XVHG\R | LODIFHERW RXUS HZ RRG, QYHR HQV 6HIXRDOQG& R HAP RDIHEDON.GQ) SIARP V DV/Z HODY/ HICR , QKR HOV

© HXVH YOURXVI RIP VR VHRXUHG UHFRXH DQG QRQ UHFRXUH GHEVWR | LQDGFH DAV LQ RXULQYHAR HWBRWMRIR SHHAR3OWY, WP R RXUS QQOCE FHERVWRQ) RP .
IRUWH\ HUHQG-G' HAHP BHU XQEHUWH FOBWRY/ LTXGW DG & DSOS HRXUAHY | RUDBAWRIDOLQ RP DMRQ UHIDAEQ) RXUIRP VR [LCDGAQ) DRHNLQ RAULQMIE HA
SRURIR DvZ HID/I RURUGHAUSIIRO/R - Z KDNFRQIAMY GRQ UHFRXH DG QRO P DULCTEBGIGEW

6HH1RM DQG1RM (Q3DW WP R WIV4XOW® 5HRWR)RP 4 |RUDCANRIOGRIP DIRY RQ RXUDMHAEIANHG VHRXUMIY WKHS DQG GHEANREDI DARY/
UASHRARYHD

/ LTXIAW1 HHB/IRURXU/ HIDR , QY- HON

$V0 DK ZHIQDFGRAU HICRA |, QMR HQVZ W DFRP ELQDINRQR  UHFRXWH DG GRQ UHARXUH GRQ P DILQIE® BMGHRNOLQYHWRUGDRZ DUHKRAHI CAOWY D
UHFRAUHGRQ P DULTEG+ ( , | AW D5 GRQ BHFRUHHRXUMY DARQGHEWS 96 IWKHG - & HYEIQUAIGHQMIOLQYHXRUZ DBHKRXHI CAMMYP D LP SRHDGYDIFH DMK GRZ Q/
RUBHBXURKDVH WAL HQIVLL XQEHOLQ) GOQ SHIRWP DORH RUSURSHWY YDDDNRQY GHMIRIDM Z KLFK FRX@S UNXUHWHXVHR  DEAMRDOOTXGW $ W DK ZHKDH
DORDIFDMS P LARQR RAMBNAQ) ERURZ LQIVIURP RAN-FXUHG RO |LCOCAQY | CROW\RILOFHRXU HIDR |, QYRR HWMHIP HQW

SHHAR3OW, WP R RU$SQQOO5HERWRD)RP . IRUWH\ HUHGHG' HH-PEHU XQEHUWH FOBWRY/ LTXLAW DQG & DSOS HRXUAHY | RUDGAURIC
QRP DARQUIDAQ) RUIRP VR 1LDEAQ) | RURKULQYHAR HIV D/Z HBDVI RURKUGHAUSIRY/R Z KDFRQAMMM/QRQ UHFRXWHDQG QRQ P DULTEGIG-EW

6HH1IRM DQG1RM (Q3DW WP R WIV4XOW® 5HRWR)RP 4 |RUDCANRIOIGRIP DIRY RQ RXUDMHAEIANHG VHRXUMIY WKHS DOG GHEANREDI DARY/
UASHRARYHD

&RERDME& LSO

© HOOR XVHXQHPXUHG UHFRXUH GHEVWR | LDGRH RXURSHIDIRYY LQFOQ.Q) FRQYHME®! DG QRQ FROMMEGIVHIRUG-EWHPXUMEV IMKHG LOWHSYXETE P DUNAN DV/Z HIDAKA
SUH HIHG VHRXUMEY DQG SURP MRY QR 7KH | LQDGAQ) DUDQIHP HON VKSSRWKH FOBABDQHBY R RURSHIDMY \HIP HQNV $ FFRAQI® WH DARADAG | LOCAQ) FRW
LFOGQ) LQMPN SHOH DuH DERFDMG \R RAURSHIDMY VHIP HOV EDHE ROWHUUASHRARYH XVH R FDSMID FROUMMAZ W KRZ. P D) HP HQARYDOOM/ VHIP HASHIRIP DFH
BHHIRM 30W WP R WMV4XOW® SHRWRQ)RP 4 DGIRM IQ30W, WP R RU$@QOO5HRWRD)RP . |RUDGIWRIOIQRP DIRQ RQ RXU
XQHXUHGG-EWEDI DIRY GHV



5 IM\V5 HDWQJ VR HEW CGRXULHE XQGHUYRULRZ 1QJ ) DAOAHY

$ VEFUEHS CERHXQGUWH KHIAQ) 25HKWVR 2 SHDIRYY LQWHRAQY FRAHR RAUBMQW Z HXVHGEWIDIRQ) RABIGHEWURKIK \FYHIDOG!  HHMVSH/R
ERURZ Q) | CAOMYV\R [P RY RKHUQIV | LQOGFH WH CFIXOMWNRQ DOG RURIWLCDIR R WMGHRMIOFRQXP HJP RMDIH G0QV UMGHMDOLQYHXRUP RMDIH GORY DG+ (
LFOAQ) WRHZ HIFTXUHARURWICDMLQ DOMSDIRO R \OB RUVRXUMY DARD DG | LGDGFH QAW HOV LQ VHRXUAMY DG RMHULQYHXR HQV © HP D DOR XVHERWRZ LQIV\R
IXQGRKMHUDSFWR RUBXMQHN DG RSHDIRY LFXGAQ) \WH UEXUADHR \WKDWR RUFCSMIDWRRN 5 HARXUH G-EWGRXUBHG XQE-UNGHH | CRONAY LY JHHDD HWHWH
AUPNREQIDIROR 5HZ RRG7UMNV,F  RIWHGUHFWREDIDIRQR \MEMADUHVR 5 HZ RRG7 UMV, F DOGJXDIQM-GE 5HZ RRG7UMV,GF 5 VUMY R G-ENGRAUG
XQEHWHHI CAOMYDHGHAUEHGIQ30W WP $ R RXUS QQMIBHRWWRD) RP . |RUWH\ HUHGG' HAHP BHU XQEHWHFCBARQV 350NY/5HDMY R’ HEW
,PXAUHGXQ@EUYRIRZIQ) ) DAOMY D532 XUXVHR ILCDGADOBYHDIH H SREYXVWR KHIKMIHG INXGW UMY L(FOGQ) P DLILQ FOGY DG DFFHBLDNRQ R UHED, P HONURP
GHDXOVDGRRW GHIXOW

$JJUIDM ERIRZLQY QP IW DU \WBIAG XQEHU FHMIQ R \WHH | CAONY DQG FHIEQ RKHU | DRLOWNY KDYH (R WIAG ERIRZLQ) P IWBWP D) R \WH | CFLOMNY DM
XFRP P WG Z KLEK P HIQ/WDADQ UTXHWZ H P DNHVR ERURZ 1XQB/ XQEHWHHXQFRP P WG | CHOMVP D EHGHROGHGE. WHOQEUIRUDD UDRQ HYHDL DAKHWP HR
WHERURZ QY WTXHWAZ H KDYH\KHD RAMBEQ) ERWRZ LQIVKDADUH GW\KDQ\WHERWRZ LQ) @P W XQEHWHHI CAOMY |, QIHHID | LQIAQ) XQEHMHH| CAOMY LY RREQHE
B DU HUQ) RUSBEILQ) P RYSD HEIDY VHRXUMEYRURK-UDMHMUR \KHFRXQAMSDWY LOH FKOQIHI RUFDK SURFHHB/ LQDQIP RXQABW\KID R WHSUCRSDOIP RXQWR
WH WD/ HIHG RUSBGEIHG DAHV * LYHQWDAZ HP D GRAEH CEG! \R REIQ DEAMRIO LDCAQ) XQEHUXGRP P WG QA Z KHR Z HGHHG IWZ H O H SRHG\R [P RY RKHU
WQIV @rXAW VR WHWSH/GAAUE-GLO30W WP $ R RXUS QQOBHERVWRQ) RP . |RUWH\ HUHIGG' HRP B XQEUWHKHDAQ) 351WN) DARY
DGLO30W, WP $ R RUSQOOOBHSRVRQ)RP . IRUWH\ HUHGG' HHPBEU XQEUWHKHDAQ) 20 DN, Q DEAUR) Z W UASHRAIR P RWIIH
GO/ \HRXUMA/ RURKHUDAHVKDADADD. JLYHOUP HOMDDHG EHQ) LDFHGWURKIK \WHHZ DUHRAH I CAOMY Z HOMHH SRHG\R P DNHAVRUHEWINXGEW DG RMHUUMY
R WHWSV/EGHAIBGIO30W WP $ R RAUS QQUBFSRVWRD) RP . [RUKH\ HUHIGG' HRPBHU XQEHMHKHDAQ) 351\N) DRRY OOGLQ30W, WP $ R
RAUS QOO HERWRD) RP . IRUH\ HIUHIGG' HPBU XQEHWHKHDAQ) 30 DUNB N L DQ5Z KHQWRHGEDDY VHRXUMIEY RURKHUDMAV EHFRP HICHIILE®!
R EHI LQDEAHG GRICHIQ YDOH RUKDYHEHHDI LCDQRHG I RAKHP [ LP XP \MP SHIP IWWG XQGHKH CESTFCEGH| CFLOW

8Q@EUPI) R RUPRWIIH GOQOUG +(, Z DHKRAH | CAONY RUMRXUMAY UBSXUKDH | CAOMY DG RUNHRXUHE WYROLQ) (LQGAGQ) ICAON Z KIGH WM HIHG RU
SBEIHGP RWDIHEDDY +(, RUMAPXUMEY DUH | LQDGRHG XQEHUMH | CRON VR \KHH WWKH YDOHR WHEDQY + (, RUMHPXUMEY RUWH FRIDAMDOXEGHOLQ) WRHEDDY +(
RUVHRXUMEY GHROGHY Z H D IHHID UTXLUHG VR HAKHULP P HADMD UHIFTXLUH WH GO0V RUMARXUMEY RUP HHAAD P DLILQ UATXLUHP HOR WU HURUSBHE] H DEAURDOGI)/

\HRXUMI/ RUFDK 1O DQ P RXQADABDETXCOWR \WH G-RICH LQ YOOH 2 | RAUDRRYH | L(DQRLQ) DUDQIHP HON'Z W RAMBAQ) EDDGRHY DD DFK R RXUMHRXUMA/
WBXUKDH | CAOMY Z LK P LAIRQR ERURZ LQIVRANBOAQ) DA DK HIKWR RXUWMG-RINIOFRQXP HUP RWWDIH GDQZ DWKRAHI .MM Z W DFRP B.QHG

BARQR ERURZ LQIVRAMBEQ) DAD DK DQGDFHWIFDAMGO 65 DOV Z W PLORQR ERURZ LQJV RAMBDAQ) DAD DK UABIQ P DNV
YOOHEDHGP DLILQFDESIRYIMRQ/EDHG\RBD ROWHGEHNGHMP LDNRQR P DINAMWDDHDG DAKFK DUHFRMGHIGP DUILQE®

0 DLILQ FDDSURYIMRQY XQEHMHH | CAMMY DHI XWHIGHAUEHG IQ30W WP $ R RXUS QQCE FBRWRQ) RP . IRUWH\ HUHGHG' HAHP BHU XQEHUWH
FOBWRY? 5 MW/S HIG) \R' HEWQRXUHGXQGEHUYRIRZ L) ) DAY 0 DUILQ& DTS IRMRY/SWRADMS: W' HEYY CAOMYDQG2 WHY' HRW LODGAQ) * ) LODGADCFRYHIDOV
LFOGHG LOWHHI AN DHIXUWHIGAAUEG30W WP $ R RAUS QOB HSRWR)) RP . IRUWH\ HUHGG' HR-P BHU XQEHWHFCBIRQ? 5 MY/5 HDIWY \R
" HEW@XUHGXQAHUYRUIRZ L) ) CAOWY ) LODGADORRYHIDQNSWRADMS: W' HEVY DAMMNYDQG2 WHY' HEWY LODGAQ)

$VW DK DG \WURIK \WH QMR \KLV4 XOUM® 5F5RWRD) RP 4 Z HZ HMLQ FRP SIDGFH Z WK \KH | LGDGRLDOFRYHIDQN DARADMG Z WK RAUG-EWLCDGRQ)

ICR@NAY 2 XUI LDQROOFRYHCDQWV WHMXULH XVAR P DQEQDP LQP XP GRIDULP RXQAR WRANKREEHIA HIXW RUMIQILE® GHAZ RW DG P LQP XP @rXAW DYZ HODV | LQOGADT
FRYHIQMKDATXUHXVAR P DQEIQUFRXYHLQG-BMEHNVEHBZ D\GHALLHG DR , QSDMFX@U Z W WASHAAR L | LCDQRLOCFRYHIDONWDABTTXUHXVAR P OQEQDP LQP XP
CROUCP RXQAR WRRNKREEHYT HNXWY RUMIC)LEG! QGHAZ RN DAB HZ RRG DD DK RXUGKHOR \WRFNKREEHT DN DOG B LEB! GHAZ RN BAXERG LQ RUEHQ) 1Q
FRP SIDQFHZ MOWHHFRHIDOVE, PRMWDD P LEIRQ 036 L | LCOGADOFRYHIDQMWDABTXLUH XV AR P DQIEQUHFRXHLQE-EWEIWEHDZ. D\GHALHG DR DS HZ RRG
DAD DK RAUGYHOR  UHFRXUH LQG-BMECHN UGG LQ RXUBHQ 1Q FRP STOGFH Z LW \MHVH FRYHIDON DAD GYHOVKRK \WDAZ H FRX@ LGRAUDAGDKY  BIGIRQLQ
DEAUMRDOUHFRAUIHLGE-BWEHW
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7KHSUEDDMRQR | LCOQADOWEM HONVIQFRIRP LW Z W+ $$ 3 UHTXLLI/XVAR P ENHHP D/DQG DAXP SINRQAKDATH HAAKHURSRIMG DP RXQVR DVHV DG ACELOWNA/ DA
WH @M R \WH FRORIEAMS | LDIADOWBM HON OGG \WH WERWG 0P RXQNV R UYHDHY OQG H SHOMY GAUQ) WH UHBRUWG SHIRGY $ PXODUXOV FRXE GLIHUIURP \KRH
HXP DAV $ GVAXWRQR FUMFDOCFARXQIY SRIFLHYDQGWH SRMEGBIH I HAVR  FKOQIHYLQ HAP DAY RO RXUFRQRICDAG | LCDCADOMIAP HONVIFOGGIQ1IRM 2 9DMVR
SUMQBIRQDGIRM 2 6XPPOU R 6LIQUEDQSFFRXQIY 3RTAHVIGFOG-GIO30W WP R \KMV4 XOW® 5FRYWRQ) RP 4

- HKDYHHBRMG \WH I DUYDDHRSWRQR  DFFRXQIY) | RUDMIQLLFDQASRMRQR WH DAV DQG\RP HR \H ACELOWNY RQ RAUEDDIGFH\KHVDGG \KH P DUMY R WHH DAHV
DOGACELONY XM H/ HYHD  YOODMRQLOSW Z KIEK UNXUHDMI QU LFOQMBYHOR HAP DIRQXGFHMIIQN 6HH1RM LQ30W WP R \MV4XOW® SHRWQ)RP 4 IRJ
DEAURDOIQ RIP DIRQ RQ RXUDXHN DGG QRN CFFRXQMS | RUDAIDIUYDDH DAD UK LFOGQ) \KH I QU LFDQALCEXW XVHG R HP DM WHUI DU YOO DG \WH
LP SCRVIKH FKOQI AV LQ \WWHUI DUYDOHY KOG VR RXUI LQDCADOFROAWRO DG UMXOVR RSHDIRYY 6HH1RM  L1Q30W, WP R RUS QQOO6FHSRWRD) RP . IRUWH\ HU
HGG' HPBEU LFRERDAG KHHOQ B UHHHIH |RUWH\LP H LQ RIP DIRQ RQ \WHH DXHN DG (CHOMY DVR ' HHP B 3HIRAF | ORMDNRY/ 1O WH
YOOHVR \WHAHDXHVDQG QLR QWY DHICKHIQ® YRDAMWD DOG\WXYFDQGOG\R LI QU LFDQABHIRG \R SHIRG* $$ 3 HUIQ)V YRIMIN

$ GAWRIOGHEORQ RUFUIMFDCCFFRXQIY) HAP DAVILYIGFOGGIQ30W, WP R RAUS QQOOBHSRWRD) RP . IRUWH\ HIUHBG' HA-P BHU XQEHKH
KHDAQ) & UMD FRRXQIG) ( WP DMV

0$5. (7$1' 27+(55,6. 6

© HHN R P DD H UMW LGKHHAIQ RUBXMCHN?  LFOAQ) BXWRAMP MG \R FUGWIMN LOMMADM UM SBED P HOAMIM @NIaw UM DQGIOUYDOHWMNZ  LQD
SIXGHWP DQQHUGHLI GHEWR HKOGRH RXUHDW(QIV DG AYLGHIB/ 0G5 SUAHYH RUFDEMID, QIHH.ID Z HVHHN VR DAXP HUMNY WD EH TXOQWLHG 1 URP. KIWRUFDCH SHIHFH
R CRAYHD P DQIH VKK UMY DQG\R P DQEIQ FEBAMEOGYHY FROAMMZ 1\ WHH UMY | Q RUP DIRQ FRIFHQQ) \WH UMY Z HOUHP DQILQ) KRZ WHH UMY DH FKOQILQ) RYHU
WP H DQGSRMMD" $$ 3 HAQQIVDQG\ CEGILGRRP HYRDIWIV Z HP D H SHIHFHD/DUAKOWR WHHUMYIVAVRAMHGLO3OW, WP $ R RXUS QOXOC5 HBRWRQ) RP
. IRUOKHI MDD HUHGG' HHP B

, QEAWRQWR \WHP DNHADQG REHUUMY GAAUEHE CERYH RAUBMQHWDGGUAXOVR  RSHDIRQY DUH\XEMAMR DYDUHV R WSHVR UMY OQGXRHMEQMY ((FOGQ) P RY
RNHARQIV WRHGAFUEHGXQEHUWHFDBWRQS 5 M) DARLY LORXUS QQAODE HSRWRQ) RP . |RAWHINAID HOUHGG' HAHP BHU

WP 4 XDOARAYHDQG 4 XDDVAYH' WVFBRXUH/CERVD DUNHAS N

,QRP DIRQ FRFHOQ) P DOHAIMN LV IGFRERDMG KHHOQ B HHHFH\R 30W, WP $ R RXUS$S QQOOSHRVRY) RP . [RUWH IIVADD\ HIUHGG' HR-PEHU
DVAKXSSOBP HOAMGE WHLQRUP DARQXQELE0 DEDIHP HOV' WAXAWMRQDQG$DOMYR ) I(DEADC RIBURQDQG5 HXAVR 2 SHDIRYY D530 DINVBIANY Z WKOQ, \WP
CERYH 2 \MHUWDD WH GYHBSP HQNV GHAFUEHG WHIKQEHU LFXAQ) FKOQIHY L WWH | DUYDOH/R- RUDWHN WHIH KDYH BHHD (R RKHUP DRUIDORKDQIHY LQ RAUTXCQMBRYH RU
TXODBAYHH SRKUHWR P DNANMIMGH' HAHP BHU

P &ROMRYDQG 3 URRHEXUHY

- HKDYH DGRSWEG DG P LQIEQ GVFBRKUH FRQMRY DG SURFHGKUA/ \WWDADUH GV GHG VR HKUA WD RUP DINRQ UTXLUHG VR BH AVFBRHG RQ RXUU-BR W XQEHWH 6 HEXUMEY
([ FOQHS AR DVEP HIGG \WH( [ FKOQIHS FW LVUHFRG-G SURFHWHG \XP P 0L HG DQG UBRWWGZ LMOQWHWP HSHIRGASHALIHGLQWHS 6 6HRXUMIYDQG( [ FKOQIH
&RP P DRV KOV DQG | RUP VOG \WDAKHLG RUP DINRQLY CFRXP XIOAG DG FRP P XQFDAGWR RXUP DI HP HOMQFOQQ) RAURKH H HAWHR I LFHUDQGAKH [ LGDADOR | LFHJ
DVOBSURSUDM \ROGBZ. |RUMP HD G-AMRY/UHIDEQ) WIXUGAWRKAH , QGMIQQ) DG H/DDDMY WHAVRRXUHFRURY DG SURFHEUY P DI HP HOABFRIQ] HAKDADQ
FRURY D06 SURRHEUY QR P DWUKRZ Z HDGALIQHS DQG RSHDMG FOQ SURYIGH RID WDREIEG! DAXIGAHR DFKIEVIQ) \WH GMUHG FROMROREMANYHY DQG P ODIHP HOALY
UIXUGWR D50 LWMGIP HOAQHYDODIY \WHFRWEHH MHIDIRQKLS R SRIMEGIFROURY DG SURFHBUY

SVUTXUEGE 5XB D E R \WH( [ FKOQIHS PAZ HKDYHFOWIHE RAAIQHYDOOMRQ XQEHMWHKSHYIMRQDQGZ W \WHSOMASDIROR P DI HP HOMGFOGQ) RXUAKH
H HPMYHR I LFHUDQG AKH 1 LQDGADOR U R WHH | HRAVHGHW R \WH GALIQ DG RSHDIROR  RAUGVFERKUH FRONRY OG SURAHSUADVR \WHHIGR WH DXOWMUFRYHIG B\
KLY W-ERWIDHE ROWH I RIIRQ) RAUFKIH H HRAWH R LFHUDQG AKH | LGDGADOR! | LFHUFRGFOGHE WDARXUGMRERXUH FROURY DQG SURFHEXUY Z HIH H I HRARYH DAD W DRIE®!

DAKUIFHGYHD

7KHH KDYH BHHQ QR AKOQIHY LQ RAULQMDOFRQURORYHU LCDADOUWERING) GAUQ) \WH | LWWTXOWUR WDAKDYH P DAMICED DI HRAMG RUDMH BDRIED ONHD R
P DAL O HRARXULQM CDOFRQARCRYHUI LCDGADO- SR WY
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WP/ HIDBURHEQIV
) RULQRUP DIRQ RQ RUGICOSURAHAQIV VHIRM R \WH) LOCADOGVEAP HONZ MMQWMY 4 XDUM® 5HERVWRQ) RP 4 XQGUWHKHIEQ) / RW&RQMIHFAR/
/ MIDIRQ &@IPVDQG' HPDQR/  Z KIFK \KSSBP HOMIHAVFRXUWVIGFOG-GIQIRM  \R\KH) LODADCE\BMP HOVLFOG-GIQRXUS QOO0 FBRWRD) RP . [RUWH\ HU
HGG' HHPEU XQHMHKHDAQ) 3/ RWVERQMIHALY / MIDIR) &OIPVDXE' HP DR/
WP $ 50N) DRRY
2 XUUMN | CRRLYDHAVAXWHGXQEHUBOWY WP $ R RXUS QOO FHBRWRD) RP . |RUWH\ HIUHGG' HAHP BHU

WP 8 QHIIMMHG6DBVR (| TXIW 6 HRXUMH/DQG 8 \HR 3LRRHHGY

* XUQ \WHWMUHHP RQMVHIGHE0 DK ZHAGQRAHTDY XU VHRXUMIEARDAZ HIH QRS ALG XQEHMHE HRXUMI/S PR D/IPHGG

,Q-XO RAUYVRIGR ' LUHARY CESURYHS DD DAKRL DNRQ | RUWH WEXURDHR XS \R PLARQR RXUFRP P RQWRAN DQG DOR DAKRU HG \WH UBXUADH R
RAMDOECQ) G-ENHRXUMKY [FOGQ) FRHWEGIG-EW, Q0 D RAUVRDGR ' LWHARLY CBSURYHE DO DAKRU DARQI ROWHWEXUKDHR XS\R P LARQR RAUSHHIG
WREN 7 KHVH DAKRU] DIVRQV KDYH QR H SLUDIRQ G DOOG GR GRAREMI DM XV\R CFTXUH D). \VSHALLE QP BHUR KDWY RUVHRXUMEY * XU \KH \WUHH P RQIVHIG-G0 DK

ZHAGQRAEXUFKDHI) KIWWR RUFRP P RORUSUH HIHG WRAN XQEHWHHSIRIP V $ V0 DK PIIRQDMG  PLAROR WHPAUHANDAKRU] DARD
WP DGHG DYDIOE®! | RUWH WHSXURDH R KDWY R RAUFRP P RQ DG SUH HUMG WRBAN BASHRAYHD  DQG Z H DOR FRQIMXHE \R EH DAKRL HG \R WEXUAKDH RAMBAQ) GEW
UMY

MP ' HDXOVS SRQBHIRUBHRXUMEY
1RH
MP 0 LOHBDIHN' DFRXUHY 1 R/ SSTFCE®!

MP 2 WHJ, QRP DARD

*XUCQY WH\KUHH P RQIMY HIGHG 0 DK RAVARURJ RIFFU D/GHIGGIO  &)5 1 D | R WH&RPSI) DEROMGRUWMP ICDAMGD 5XBI E
WIGEQ DUDQIHP HOVRU QRO5X® E - WDEQ) DUDQIHP HQV DVHIFK\WMP VGHIGGIQWP D R 5 HIXDWNRQG .



WP ([KIEIW

([KEW

1XPEHJ ([ KIEIW
$ WFBVR $ P HIEP HONDOGS HXBMP HONR \WH5 HI WABOAH | HARYH- XO IR IRDMSE UH HIHFHWR\KHS HMWABOAV4 XOWM® 5 HERVWR)) RP
A4 ([KEW _GCRISXIXW__
$ WFBV 6XSSBP HQBY R \WH 5 HIIMADONH [ HARYH $ XIXWWV 1CRERDME B UHHIHFH R \WH 5 H) VRO 4 XDWM® 5 HSRWRD ) RP 4
([KBEW _OGROSXIXWV__ .
$ WOV 6XSSEP HOBY R \WH 5 HIMADQVH I HARYH $ XIXW 1R SRDM B\ UHHHIFH\R \WH 5 FHIMADOAY 4 XOWM® 5HERWRD) RIP 4

([KBEW  _OGRO$SXIXWV__

$ WGV 6XSSBP HOMY R WH 5 HILMADONVH [ HARWH $ XIXWW ACFRERDMS B U HHFH VR \WH 5 HIEDAY 4 XOWM® SHERWRO)RP 4

([KBEW  _OGROSXIXWV__

SHWIFDM R $ P HIEP HOAR WH 5 HIMABONVH I HRRYH - XCH ACFRSRDMG By UH HHOPH \R \KH 5 HIMADOAY 4 XOWM® 5HERWROYRP 4

([KBEW _OGROSXIDXWV__ .

$ LBV wmwswwl HAMYHS SUO ACFRERDME, U HHFHVR\KHS5 H MDAV 4 XOW® 5HERWRD) RP 4 _([KIAW
L R$PHJPI—D/‘H \KH5 HIVADOMHIFRAYH-XCH _ I(FRERIDAMGE, W HHFHVR \KH5 HILAIOAV4 XOUM® 5 HSRWRD) RP 4 _( [KIEW
—_ _OGROSXIXW__ |

$ WFBVR $ P HIP HOWR \KH5 HIMAEOAH T HAYHO D ACFRERDMGE U HHFHR\KHS HIVRIOAVEXUHS HERWRO) RP . ([ KIBIW
[LBGRO0 D _

$ WWFOVR $ P HIEP HOAR \KH5 HIMABOAH [HAMWHO D ACFRERDAMGE U HHFHR\WHS HIMWIOAVEXUHE FERWRO) RP . ([ KIEW
[BGRO0 N _

MVH$PI{EDI-D/WW-|5I-UMM-HI-HM-|OD_ ACFRSRDMEE U HHPH\RWKHS FINABOAVE XU HERWRD) RP . _([KIBW
[LOGRO0 D ,

gmvngpmmm5mw|mmmoa _ CFRERDAGE HHHFHRWHS HIMEOAVSXUHB FERWO)RP . _([KIEW
[LBGRO0 D

L R $ P HOP HONR \WKH5 HIMUIOAMHIHMYHO D IFRSRIDMGE UHHHFHVR\KHS HIMADOV & XUHOM FERWRD) RP . ([ KIEIW
[GGRO0 D ,

$ WFBVR $ P HIEP HOAR \KHS HIMADOAH | HRARYH-XCH ACFRISRDAMGE U HIHFHVRWHS HIMAIOAVE UMM FBRVWRD) RPP . _([KIBW
[LOGRO-XCH ,

$ WFBV6XSSBP HOMY R \KH5 HIRDOAH | HRARYH- DO ACFRERDME IHHHFH\RWHS HIMAOV) RP— $_([KEW _ILOGRY
ooy o 1R

$ P HGHG 0055 HABMGYA @Y VR \WH5 HIMAIOADY DERSMGROL RYHP BHU ACFRERDME U HHFHVR \WHS HIMATOV/S QOXOCS FSRWRD) RIP
T ([KEW _IIGGRO0 DK .

_6HRG$ P HYP HOWR/ HOH ERRHD- P FRIH&HOMJ / / & DOG5 HZ RRG7UWV.(F_ GDMGDVR $ SUO ILGGKHIY W

(LIKWS P HICP HONR/ HDHS JUHP HOVGDAMGDVR 0 D EHEHD$57.6 +5$ . OHIHV3RON 3 Dv/ DOBREG DOG\WHS5 HIMWDADY 7HIOA
TIIBGKHIZ N

SHWIFDNOR WHEKIH ([ HXWWYH2 [FHSXUXOOMREHAMRD R \WHEDEXH/2[GL SRR
SHWIFDNFOR WHEKIH ) IOMHADP [HAUSAXOIQWMREHANRD R WHEDEIH/2 [ SAWR
SHWIFDNROR WHEKIH ([ HXWH2 [IFHUSXUXOOMREHARD ~— RA\RHEDEXH/2[GL S AR
SHWIFDNFOR WHEKIH ) IOXADP [AUSAUXIOMREEHANRD R WHEDEICH/2 [ SAWR

IXWOQARSX®! R 5HIXDWRD6 7 \WHIRTZ LQ) | LOGADDLQRP DIRQIURP \WH&RP SDQ V4 XOUM® 5HRWRD) RP 4 |RUNHSHIRGHIGG

0 DK WILBGIQIQIH; %6/ |RP DMGIQMIAYH@DIGY L &RORIDMYODFHEKHVDA DFK 05 HHPEHU L

&RORICEDAMS VBN HQVR |, GFRP HI RUMH \WUHH P RQMVHOGHG 0 DK DG L 6\BIAP HQVR & RORICEDAS &RP SUKHQLYH, FRP HIRU
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2Q' HFHPEHU / DQERE DQG 7THIDQWHQMUHG QR D BDVH Z KIFK BDVH Z DV DP HQGHG B\ D) 1A% P HQGP HQAR/ HDVH GDMG' HAHP EHU
WH 2) LUMS P HQGP HQWV  FRIBFWYHD \WH 3/ HDVH  1Q FRQGHAWRQ Z M DSSWR P DWWMO UHQIE®! VTXDUH IHMR VSDFHNQRZQDV 6 XMV DQG WH
3@ XUHOMB UHP LVHY  1QWH EXICIQ) GFDWGDW 3DIN3 @] D ,MH &DORWMID 39aXIAEQ)”

/ DQEBEG DQG 7THDQWHDRK GHMUH \R P RGN WH / HDVH \R \MUP LQDWM D SRMRQ R WH GDVHG 3 UHP IVHV FROWANY R DSSUR] P DIMO UHQIE®! VTXDUH
IHHAR VSDFH VKRZ Q RQ ( [ KIEIWG DWBFKHG R WMLV $ P HQGP HOADQG KHHQ UHHUHG \R DV 36 XW  * H WQG WH 7HP DV \R WH WP DIQGHUR! \WH GDVHG
SUP IVHV DEMVKH %OME 5 HOADQG P DNH VXFK RIHUP RALLIFDURQY DV DIHVHWRWKIQ ,,, 02" ) ,&$7,216 QH VEHBZ

02')),&%7,216

$ ([ SILDIRO R 6 XI\M 7HQDQWV GDVH DV \R \WH 6 X0 Z LOWUP ICDW QDWUD® RQ $ SUD WH 3( [ SLUDARQ ' DM 1RU 6 XI\M
SURYIGHG WDW/XFK H SILDUIRQ Z LOQRAWHIMYH 7THDQAR L DQ. 5 HOARURKHUFKDUHV RZ HG B\ 7HQDQWRURKHURED DMRQY UHTXILHG RN 7HQDQAKQGEHUWH / HDVH
WURXI K DQG LQFOIGIQ) \WH ( [ SWDMRQ' DV IRUG XM L DQ REQI DMRQY \KDWDUH VHWRIK LQ KLY $ P HQGP HQAKDWDFFUXH SURUVR \WWH ( [ SWDMRQ' DV IRUG XIWM

RURWHZ IVH VXUYLYH VXFK WWUP ICDURQ SXUYXDQAR WH H SUAW \MUP V RN \KH / HDVH DV DP HQGHG KHUHE\ DQG UL DQ\ 1QGHP QW RUKRTS KDUP GMW REQI DIRQY
VHWRW QWH/ HDVHDV\R 6 X0 WDWDFFUXH SURUVR \WH ( [ SWDVMRQ' DM IRUB XA RURKHUEZ IVH VXUYLYH VXK WUP LODMIRQ SXUWXDQWR \KH H, SUMY \MUP
R WH/ HDVH DV DP HQGHG KHUHE\  7HQDQAZ L@TXIMDQG WXWHQGHUSRAMHWIRQ R 6XUM R / DQGBUG RQ RUEHIRUA \WWH ([ SLDIRQ' DM IRUGXM  1Q WH
FRQAMRQ UHTXILHG B\ \WH SIRYMRQVR 6 HAMRQ  DQG RWHUDSSTFDEG! SURYIMRQV RN \WWH / HDVH

% YOME / HDVH 3 IRYIMRQY 7 KH “DME / HDVH 3 LRYIMRQV DUH KHHE\ DP HQGHG DV IRBZ V

( IHAWHDVR 0 D\ P Z IOEH GHEMYG 1Q W HOMH DG \WH IRTRZ 1Q) VXEIMMG LQ @HX WHUIHR
3 3UPLMHV  6XMMIR 7KH 3 UP IVHV DUH P RUH SDIMFXOLD VHWRWK 1Q 6 HAIRQ
YXIGLQ)  3DWN30 D ,WQH &DORGD
3URMFW - DP ERUHH & HOMU
AP IV KHIHE. GHOMIG 1Q IW HQIMHW DQG \WH |RTBZ 1Q) VXEVIMAMG 1O @HX \WHUHR!
3 ([SWDARQ' DMIRUGXIM  $SUO
$  (IHAMHDVR -XO WP ZIOEH P RALHG\R UHOPWKH IRTZ IQ) UHQNFKDWDSSTDEGI\R 6 XM~ RQD

3 YDVIF 5 HOWRUG XI\M

0 ROMVRI 7HP RUSHURG | 0 ROWO® 5DW 3HU6 TXDWH 0 ROMO %DVIF 5 HONRU
IRUG X1 ) RRWRUG XI\M 6 XM

2|7|%2|2|8|2

1 RE MOBQEQ) \WH DERYH VFKHGX®! Rl YDV 5 HOWR WH FROADY DV &QJ DV 7HQDQMY QRWD' HIDXGVDV GHIGHG 1Q 6 HANRQ XQaHU
WH / HDVH 7HQDQAZ LOFEH HQMBIG\R DQ DEDWP HOAR  IX@FDBIQEDUP RQKV R %DV 5 HQMNQ \KH DJJ UHI DM DP RXQIR WH
BXMW  $EDWG %DVIF 5 HQW IRUWH SHURG EHIIQQQ) 0 D\ DQG HQAQ - XCH 1Q WH DP RXQAR DQG
EHJIQQQY) - XO DQG HQAQI $XIXW IO WH



DP RXQAR! WH36XMW  $EDWP HOABHURG | 7HIDQAL 1Q P RGABY RUP DWUDOCRQ P RGHBY * HDX®DWDQ, WP H
GXUQ WH 7HP  \WH XQDP RUYHG SRMRQ R WH 6 X $EDWG %DM 5 HOAZ I@IP P HADM® EHFRP H GXH DQG SD\ DE®I IMEHQ)
XQGHYARRG WDWRUSXSRVHY R WLV SDUDIUDSK RQD WH 6 XM $ EDWIG %DVE 5 HQAZ IOEH DP RWY HG RQ D DL KWIH EDVY Z WRX\W
IQMIHWRYHUWH SHIRG FRP P HALQJ - XO DQG H S $SUO 7KH SD\ P HOAB\ 7HQDQAR! \WWH XQDP RMY HG 6 X1\

$ EDWG YDME 5 HQAIQ \WH HYHQAR D' HIDXGZ IQCRATP MRUDIIHPADG, R / DQERGY RKHUW KW SXWXDQAR \WH / HDVH RUDADZ RUIQ
HTXIW 2 QO© %DME 5 HOAZ IQEH DEDMG GXUQ) \WH 6 XM $ EDWP HOAB HURG DQG DORWHUS HOADQG RNHUFRVW DQG FKDU HY VSHALLHG
IQ\WH / HDVH Z LOUHP DIQ DV GXH DQG SD\ DEG! SXWXDQAR WH SURYIMRQY R WH / HDVH

% 7KHYDVE 5 HONKDWDSSTFDEG R 6 XM DVIHERMGIQBHRIRY,, $ R WH) WA P HQGP HOMKDQFRQIDXH R DSSO \R 6 XU
WURXI K WWH ( [ SILDARQ' DM IRUB XM IMEHQ) XQGHIARRG DQG DI UHHG \WDWLR DAMVAR HOMY EHIQ) P DGH YID \KIV/$ P HQGP HQWR
WH 7HQDOW REQI DIRQWR SD\ \WH %OME 5 HOADMIEXWWEGI R 6 XAM  WURXIK \KH ( [ SILDARQ' DM IRUG XUM

( IHAH DV R - X0 WP ZIOEH P RAIHG DV IRBZV Z MW UNSHPAR 6 X0 RQD MEHQI XQGHWARRG \WDWAMP DV SHUBIQV W
6 XIW DQG DV BHBPMG IQ6 HAMRY,,, $ R WH ) LA P HQGP HOAMVKDOUHP DIQ DSSTFDEGI R 6 X0 WURXIK WH ( [ SILDWRQ' DM
IRUG XM

3 3URSHW 700 %DVH IRUG XM 7KH 3 URSHW 70 HV SHUUHQIE®! VTXDUH IRRAQEXWHG B\ / DQEBUS DQG DAEX\DE®! VR \WH BT HOH
P RQK SHURG HQAQJ - XCH WH 39DVH <HDU

3 IRMFW& RW/DVH |RUG XIWA 7KH 3 URMFV& RV SHUBHQIRE®! VT XDUH | RRACFXUWHG B\ / DQERUE DQG DWIEX\WNE® VR WH YDVH <HDU

([ SHOVH5HFRYHY 3HURG (YHY P RO SHURG GXUQ WH 7HP  RUSRWMIRQ WHUHR GXUQ) \WH [IIAMDQG OVW HDVH \ HDY  HQEQ)
XCQH

(IHAYHDVRI 0 D NP ZIOEH GHOMIG LQ W HQUUBHW DQG \WWH IRGRZ 1Q) VXEVIMAWMNG 1Q CHX \WHUHR
3 ) ®RU$ UD RI 3UHP LVHV DSSW IP DIMO UHQIE®! VTXDUH IHHW
) ®RRU$ UD RI 9%XL@QJ DSSWR P DIMO UHQWE®! VTXDUH |HHW
(IHAYHDVRI 0 D AP ZIOEH GHOMIG LQ W HQUUBHW DQG \WWH IRGRZ 1Q) VXEVIMAWMNG 1Q CHX \WHUHR
3 6 HFXUW ' HSRVIW
(IHAYHDVRI 0 D AP ZIQEH GHEMG 1Q IW HQHWY DQG \WWH IRGRZ IQ) VXEVIMAWIG 1O @HX \WHUHRI

3 3DINQ)  7HQDQAVKDTKDYH WH W KWEXWCRWAH REQI DIRQ \R XM H XS R 3 DUINQI 3 DWHV 1Q DFFRUEDGFH Z W \KH SURYIMRQY
VHWRW 1Q( [ KIEWY \R\MLY / HDVH

& ) GRUOQ ( IIHAH DV R 0 D\ ([ KIEMS VR WH / HDVH Z LOEH GHOMMG LQ W HQWAAW DQG 5 HSMFHP HOW( [ KLEIWS DWBFKHG KHUHAR Z 1@
EH VXEVIMAWG 1Q @HX \WHUHR
6 HEXUNV' HSRVMW?2 QO D\ THQDQMKDQEH UH XQGEHG \WH GlLIHUHQRH EHE HHQ WH 6 HEXUMY' HSRUMEXUHO® EHQ) KHG B\ / DQGRG LH
VXEMPWIR DQ. UHGXPIRQY WWHUAR \WDWP D\ RFFXUSHUWH \MP VR 6HAMRQ R WH / HDVH VXK DP RXQARH 3& XULHQAG HEXUW ' HSRVIW  DQG
WH UHGXFHG 6 HEXUNV ' HSRUVWHWRW 1Q 6 HRIRQ ,,, % DERYH VXFK GUHWHGFH DQUIFISDWG \R EH WH 36 HEXUW ' HSRVIWG HXQG  7KH 6 HRXUW
* HSRVIVG HXQG VKDOEH UAMUHG R 7HCDQAIQ WH IRP R D 5 HOAFUHAVWR EH DSSOHG \R 5 HOAGKH ILRP 7HCDQMIURP  DQG DIMUO D\ XQIDKH HOMH

6 HRXUWW' HSRVVB HXQG KDV EHHQIX@® GHSBMWIG

( 2 SHIDWY ([ SHOMY 1 REMMBEQAQ) DQ FROMDY SWRYIMRQ 1Q WH / HDVH / DQERG KHUE\ DI UHHV \WDWZHDQAZ IQQRWEH REQIDWMG W SD\
/ DQEBEG IRUZTHQDQY 6 KDUH R 2 SHIDWQ ( [ SHQVH H FHW DFFXIQ) GXUQI \WH P RQI SHURG FRP P HQAQY - XO

) 3DNQ) 1 REMMEQAQ) DQ FROMDY SURYIMRQ 1Q WH / HOVH HIHAYH DV R 0 D, 7HQDOAP D\ SXUKDWH IRP / DQBRG XS \R
SDUNQI SDWHV IRU XQUAVHYHG SDINQI DV VHWIRW 1Q \WP R \WWH %OME / HDVH 3 IRYIMRQV DV HERMG 1Q \WH UHYIVHG SDUINQI  DARF HOMHMRW 1Q
6HAIRY,,, % R \KIV$P HQGEP HOV WH 3DINQI 3DWHY  / DQEBUSE DI UHHV \KDWHCDQWP D FRQYHIWXS



R R \WH 3 DUNGQI 3 DWHY \R UAVHIYHG ADEY B\ SIRVIAQ) Z UNMWQ QRIFH R VXFK HBFIRQ R / DQGRG WH 3& RQYHUMG 6\BQY  ,Q DGEMRQ 7HDQWP D\ X\M) H XS
R DCAMRQDOXQUAVHYHG 3DUNQI 3 DWHV GXUQ) \WH SHURG FRP P HOAQD RQ - X® DQG H S RQ $SUO RQ DQ DV DYDIDE®! EDVY \KH
3$ GAMRQDO3 DINQY 3DWHY XU \WH SHURG FRP P HQRIQJ - XO DQG HQAQ) $SUO RQD \WH FKDUH IRUWH 3DUINQI 3DWHY IGFOGQ)
XQUAVHIYHG 3 DUNQI 3 DWHV DAEXUTE®! \R 6 XLM WHBXIM  3DINQI $ GRW HOW ZKIFK Z IQCR GQIHUEH DYDIDEG! \R 7HQDQADIMUKH ( [ SLMRQ' DM
IRUB XI\M ZIQEHDVIR®ZV L SHU3 DUNGQJ 3 DW IRUXQUAVHIYHG SDINQJ SHUP RQK L 1L DSSTFDE®! SHU& RQYHWG 6 \B@BHUP RQK DQG lIL
L DSSTFDEG SHUS$ GAMRQDO3 DINQI 3DW SHUP RQN 7KHUDIMU 1L 7HCDQAMUHP DIQV 1Q SRWHWIRQ R WH 3 UHP IVHV WH SDINQI FKDUHV Z lEEH DV
/ DQERBY VEKHEX®IG SDINQI DMV ILRP WP H\R P H 1 REMMEBQEQ) WH IRHIRQ) \WH P RQK® FKDUH IRUXS\R  3DINQI 3DWHVDQG XS W &RQYHWNG
6\ LH QRARIQFOGHWHGXMW 3 DUNQI $@RR HQNVZ IOFH DEDWG GXUQ) \WH SHURG FRP P HQAQJ - X® DQG HQAQI RQ- XCH

* 7HQDQWP SIRYHP HOW / DQERG Z IOFRP SGM \WH 6 X\ 7THCDQWP SIRYHP HOW 1Q DFFRWEDQRH Z M \WH SUIRYIMRQV Rl ([ KIEW, 6 HFRQG
$P HQGP HON RN/ HIWU DIWBIFKHG KHUHWR

+  7HOGH 7KH/HDWH LY KHUHE\ DP HQGHGE\ DGEQ) \WH IRTZ Q) \R 6 HAURQ

S7HQDQAZ LOMQEHUDQ DRRQ RUSURFHHAIQ 1RUZ KIFK IWKDV 1QGHP QULIFDUMRQ REQ DWRQV XQGHUWLY / HDVH WR IW IQVXUHU DQG UHTXHWWRYHUIDI H IRU
W 1QGHP QW REQI DWRQY H SUHWO VHWRWK KHIHQ W/ DQERG 1 7HDQWY REQ) DWG \R 1QCHP QlL\ / DQBRUE XQGHUWLY / HDVH  7HQDQAZ LODFRHSW
UHDVRQDE®! WQGHUR GHHQVH R DQ' DRRQ RUSIRFHHAQ) IRUZ KIFK MKDV 1QGHP QUIFDMRQV XQGHUWLY / HDVH 1Q ZKIFK / DQAREG LV COP HG RU
PDGHDSDW ZIWIQ  GD\ VR \WH WQEHUDQG Z LO VXEMFVR WH @P MAMRQY R 7HQDQW 1QGHP QUIFDMRQ REQ) DURQY VHWRUIK KHUIHOQ DQG Z WKRXW
SUHMMAFH GHHQG / DQGRUE DV SIRYIGHG KHIHQ XQUDD LQDOGHMUP ICDIRQ R / DQERBY MEIMV IV P DGH ) RUSXWBRVHV R KLY 6 HAIRQ

/ DQGRUG  IQFAGHY / DQGRWE DQG / DQERGY ALHARY RIIFHY WKDUWKRCGHY P HP EHY DIHQW DQG HP S& HHV  7HQDQW REQ DMRQV XQEHU
KLV 6 HAIRQ Z I@QVXYYH \WH \MUP LODWRQ R WY / HDVH”

7HODQW QUXUIDCR ([ KLEEIW \RWH / HDVH 7HCDQW ,QUXUDQRH LV KHUHE\ DP HQGHGE\ DGAQI \WH IRMRZ IQ)

3 9(1' 256$1' &2175$&7256 ,1685%$1&( | 7THODQMKIHVDQ YHOGRURUFROADRRUR FRP SBAM Z RINRQWH 3 UHP IVHV 7HDQUZ LG
FDXVH VXFK YHQGRURUFRQIDRRUR FRP SO Z W \WH IRTRZ IQJ IQVXUDQRH UHTXIUHP HON

$ &RP P HUFIDQJ HQHUDOTDELOW LOVXUDQRH Z M FRYHUDI H @ W R QRAWBIW \KDQ FRP EIQHG VIQ) B! @ IWRUERG® QMU
SHYRDAMY  GHDW DQG SURSHWY GDP DI H MELMY SHURFEXWHGFH RUWH FXUHQATP IWADWIHG B\ YHQGRURUFRQADRRU Z KIEKHYHULY J UHDWU

% © RUHUV FRP SHQVDIIRQ FRYHUDU H DV TXIWHG B\ DSSTIFDEG! 07  IQFOEQ) HP S HUV DELON FRYHUIH Z W D @ MR QRABW
\WDQ HDFK HP SB HH HDFK DFFIGHQADQG HDFK GVHDVH

& 9 HQERURU& ROADARUDQG W IQUXUHUY  SURVIGIQ) WH IQUXUDQFH FRYHUDU HY GAVFUEHG IQWLY 6 HAIRQ  3DW$  DQG%DERYH Z 1@

ZDlYH DQ. DQG DOWKW R UFRYHY DI DIQAY DQERUE DQG DOHQMHV FROMRTY FROMRDIGE\ RUXQEHUFRP P RQ FROARCZ W / DQGRUG \RI HKHU
Z M \RHUUAVSHAIYH RZ QHY VKDUHKRGHY SDWEHY P HP EHY GYIMRQV RIEHY GUHRRY HP SB HHV UHSUAVHQBMYHY DQG DUHQN DQG DOR!
WHUUAVSHRIYH VXFFHWRY

7KH FRP P HUIADQJ HQHUDOIDELOW LQVXUDQFH SRTIF UHTXILHG IQ 6 HAMRQ  3DW$  Z L@CDP H / DQGEEG DQG DOHQMEN FROURG)
FROMR®IG B\ RUXQGEHU FRP P RQ FROAROZ W / DQGRG  RIHIWHU Z M \WHU UNVSHAYH RZ QY VKDUHKRGHY SDUEHY P HP EHY GYIMRQY
RIEHY QUARY HP SG\ HHV UHSUAVHOBMYHY DQG DIHQW DQG DOR! \WHUUHVSHRIYH VXFFHWRLY DV DEGMRQDOQUXUHG |RUERW RSHIDMRQY DQG
SURGXPWFRP SBMMG RSHIMRQY FRYHUIH 6 XFK FRYHUDIH Z L@EH SUP DI DQG GRQ FROMEXWRY \R DQ IQVXUDQRH RUVHD IQUXUDGFH FDUHG B\
/ DQERE DQG DAHQMAY FROMREY FROMRBIGE. RUXQEHUFRP P RQ FROMRY W / DQGERG”

5 XBN DQG 5 HIXOMRY ([ KLELA( R \KH / HDVH WBIG 35 XBN DQG 5 HI XOMRQY ” 1V KHUHE\ GHBMIG LQ W HQIHW DQG VXEVIMARG Z W WH DNIFKHG
5 HS@FHP HOW( [ KIEW( [Q@HX WHUR

SLIKWR ([ WG 6HAIRQ R ([ KLEIW VR WH / HDVH \MBIG 5 LI KWR ( [ WX~ DV DP HQGHG B\ 6 HAIRQ,,, ) R \KH ) IS P HQGP HOAZ LGP DIQ 1Q
IXQ@RUFH DQG HIHPWGXUQ) WH 7HP DV P RALHG KHUHE\

/ ([DA] ) XWOWW 6 HARQ R ([ KIEW  HURCHRXVO OEHBIG DV 6 HARQ R \KH / HDVH \MBIG 3( [ MIQ) ) XUQWUH ™ Z LOUHP DO 1Q IXQIRWFH DQG
HIHRWGXUQ) \WH 7HP DV H \WMQGHG KHUHE\



0 SUKWRI) W2 IIH 6HAIRQ,,, * R WH) LM P HQGP HONMBIG 5 LTKWRI ) LUM2 [TH ~ Z 1OQUHP DIQ 1Q IXQIRWH DQG HIHAWGXUWQI \WWH 7HP 1Q UHVSHRW
Rl \KH & XWHOWB UHP IVHV DQG 3 UHP IVHV DV DSSTDE®! 7KH ) IWAG LIKWS SDFH DV GHIIQHG 1Q WH ) LA P HQGP HOWVKDOKHUHDIWUEH GHHP HG R P HDQ 6 XI\M
ROQWHHJIKW " 1GRUR \WH %6X1.G1Q)
9 *(1(59%/

$ (_IHPWR $ P HOGP HQW7 KH/ HDVH Z IQIHP DIQ 1Q IX@IRUFH DQG HIHPWDQG XQP RALIHG H FHSVWIR WH H \MQAKDWWY P RALIHG B\ KLY $ P HQGP HQW

%  (QNHSIUHHP HON7KIV'$ P HQGP HONHP ERGIHY WH HQWH XQGHIARQAEIQ) EHEHHQ/ DQGRS DQG 7HQDQWZ W UHVSHRWR \WH P RULIEDUMRQY VHWRWK
Q,, 02',),&$7,216 DERYHDQGFDQEH FKDQIHGRQD E\ D Z UMD MWIGHGE\ / DQABRE DQG 7HIDQW

& " HICHG7HP V $@% RWBY FRP P HGAQ) Z W IQUDCFDSIVBCBARAY 1Q WKLY $ P HQGP HQWDQG GHIIGHG IQWH / HDVH Z I@KDYH WH VOP H P HDQIQJ 1Q WY
$P HQEP HOADV IQWH / HDVH XQBMVWH DU RKHZ VH GHIGHG IQ WKLY $ P HQGP HOW

&R SRIDW DOG 3 DAGHYKIS $XKRUY | 7HIDQMY D FRBRUMRQ RUSDUEHWYKIS RULY FRP SUMHG R HWHURUERK R \MHP  HDRK IQAYIGXDC
H HEX) KLY $ P HQGP HOATRUWH FRUSRUMIRQ RUSDIWEHUYKLS UHSUVHQW \WDVWKH RUMKH 1V GX® DXWRU HG W H HEX\M DQG GHIYHUWKLY $ P HQGP HOARQ EHKDOR!
\WH FRUSRUDWRQ RUSDUIZHYKIS DQG \WDVWALY $ P HQGP HOAY EIQEIQ) XSRQ WH FRUSRUMRQ RUSDIEHYKLS 1Q DFFRUEDQRH Z W W \MUP V

( _&RXQMSDW " LIMICE LICDMUY 7KLY $ P HQGP HQAP D\ EH H HPXWMG LQ RGH RUP RUH FRXQMSDWW HDFK R! Z KIFK Z LGFROAMAM DQ RUIICDCDQG
DOR ZKIEK Z @EH RQH DQG \WH VOP H DI UHHP HOW'7KH SDUAV H SUAWMD DI UHH \WDWRQH RUHDFK R WH SDUV P D H HPX\WM DQG GHIYHUWKLY $ P HQGP HOW
HEFWRQFD® XVIQJ D FHWMFDW EDVHG HBPWRQE LI QDVWUH DQG GHIYHY  VRIE DUH VHUYIEH DSSURYHG DQG IQUMIDWG B\ / DQERG WDWSURYIGHY DQ DXAWNDIIODQG
P HIRG |RUDXWHQIFDUD MIGHY WH 33 SSIRYHG 6 HYMEH  7KH $ SSURYHG 6 HYIEH Z LEKDYH \WWH VDP H G DOHIHPADY D KDQGZ UMKQ LI QDWUH DQG Z IEH
DGP WEGH HYIGHQAH R \WH SDUHV P XWDOIQMOMR EH GUD® ERXQG B\ WV $ P HQGP HQA/7 KH SDIMHV GHFOUH WDWHH  KDYH UHFHYHG DOR WH [QIRIP DURQ
UHTXIUHG VR EH IX@ DZ DU R \WH FHUMEDW EDVHG HBPWRQE W CDXUH VRV DUH SURFHW DQG HDFK SDWY KHUHE\ Z DLYHV DQ. FOIP Z KIEK IMP D. KDYH DJ DIQANKH
HQIRUFHDELON R \KLY/'$ P HQEP HQAEDVHG RQWWH XVH R \KH $ SSURYHG 6 HYIEH

) YAR\HY $WFGI R \WH / HDVH IV DP HQGHG R SURVIGH WDWHKH SDWAV UFRIQ H WH IRGRZ LQ) SDWAV DV \WH EURNHALY Z KR GHI RUDMG WY
$P HQEP HQVDQG DI UHH \WDW DQEBUE Z LOEH UHVSROUE®! IRUSD\ P HQAR EURNHUDI H FRP P MMRQY VR VXFK EURNHLY SXU/XDQAR W VHSDUDM DI UHHP HON Z M VXFK
EURNHY ,WYICH 0 DQDIHP HOARRP SDQ. 3/ DQGERWGI %RNHU IV \WH DIHQAR / DQBERG H FOMYHO DQG&XWKP DQ  : DNHIHT 37HQDQWY %4URNHU 1V \KH DI HQW
R 7HCDQWH FOMYH® 948 \WH H HOXAURQ R WV $ P HQGP HOWHDFK Rl / DQBERUE DQG 7HODOAKHUHE\ DANQRZ BIGIH DQG FRQILP D BFHISWR DFRS\ RI D' MFBVXUAH
5 HIDWEQ) 5 HDA WM $ JHQR 5 HOMRQVKLS FRQIRWP 1Q) \R \WH UHTXIUHP HOW Rl & DORWID & Y08 RGH DQG E WH DJHQR UHDMRQUKISY VSHALLHG KHUHOQ
Z KIFK DANGRZ ®IG) HP HOADQG FRQILP DMIRQ IV H SUAWMD P DGH IRUWH EHQHIWR! 7HQDQAY YRNHU % \WH H HEIXUIRQ R \KLY $ P HQGEP HQW/ DQEBLS DQG 7HDQADUH
H HEX \WH FRQILP DIRQ R \WH DIHQR  UHDMRQUKISY VR KHUIHQ 7 KH Z DUDQWV DQG IQGHP QW SIRYMRQV R SWIFGI R \WWH / HDVH DV DP HQGHG KHUE\
ZIOFEH EIQAQ) DQG HARWFHDE®! 1Q FRQGHARQ Z W \WH QHI RIDMRQ R WIV'$ P HQGEP HOW

9 (;(&87,21

/ DQEBEG DQG 7HIDQMNH, HEXWG \KLY $ P HQGP HOARQWH GDWM DV VHWRW 1Q3, 3$57,(6 $1' * $7( ~ DERYH
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7KH IRBZ Q) 5 XN DQG 5 HIXOMRQY Z I@EH IQ HIHPADWNH 96XITQ) / DQGEBRUE UHVHYHY WH U KWIR DERSWIHDVRQDE®! CRQGAVFUP IQDWRY P RALEDIRQY
DQG DEAMRQY DWDQ WP H ,Q\WH FDVH R DQ. FRQTPWEHE HHQ \WHVH UHI XOMRQY DQGWWH / HDVH \KH / HDVH Z LOEH FRQARTEY

7HQDQAZ LOCRAREVWIKPWDQ. MGHZ DOV KD SDWDIHY HBYDRY VBLZ D\ V. RURKHUFRP P RQ DDV RUXVH VXFK DUDV IRUMRIIH  IRUGHSRVMQJ
MP V RUIRUDQ. SXISRVH RKHUWDQ IRULQ) U \R DQG HIUAW IURP \KH 3 WP IVHV | 7HQDQAKDY DFFHW R DQ. EDBRQ. RUSDUIR DUD 7HQDQAZ LERASOFH DQ
IXUQWMUH RURKHUSHWRQDCBURSHUWY 1Q VXK DUHD Z WRXVIKH SURUZ UMKQ DSSURYDCR! / DQGRG

1 HWHU7HQDQARUDQ HP SB HH RUFRQADARUR! 7HQDQWZ 1@ R XSRQWH URRI R \WH YoXITIQ) Z IMRXVWKH SURUZ UMIMQ FRQVHQWR! / DQCRG

7HQDQAZ LOEH UHTXILHG \R X\M) H DWHQDQAY H SHQVH \WH \KILG SDWV FROADARUGHMI QDG B\ / DQBBLG IRUWH 96XICHQ) W SURVIGH DO, \MBISKRGH
ZIUQ) VHYIEHV IURP \WH P IQP XP SRIOAR HOM R WH \MBISKRQH FDEG! 1Q \WH 96XICHQ) \R \KH 3 UHP IVHV

7HQDQNZ LQCRNOABADQ. DAMQCD RUVDW@M AWK Z WRXWKH SURUZ UMMQ DI UHHP HOAR / DQGRG

7HQDOAZ IQCQRAFRYHURUREWIKPADGQ. VDVKHY VDVK GRRY ZIQERZV JOW GKW VROUIP VRODUVFBHQ RUDQ @KW RUVN @ KW \WDAUH BPRU
DGP IWII KWOQWR \KH KDQY RURKHUSOFHY R \KH 96UTHQ) | / DQEBG REMPW W DQ. VXK FRYHUQ) RUREVWKRURQ 7HQDQAP XWWP P HADMD UHP RYH VXK FRYHUQ)
RURBVMKPIRQ XSRQ Z UMWHQ QRIFH IURP / DQERG 7KH IQMIRUR WH 3 UHP IVHV YIME®! IR RXMGH WH 3 UHP IVHV P XVAEH P DIQEIGHG 1Q D YIVXD@® SURHWRQDC
P DQQHUDQG FROMMOAZ W D IIWAMFOW RILEH EXICIQ) 7THCDQWZ LOQRWSOFH DQ. XQUI KW® WPV DV GAMP IQHG B\ / DQEELS 1Q W BDVRQDE®! GVFUMRQ DEQJ
WH H WURUJOW @H R RUHQADQFH GRRURUZ IQERZV \R WH 3 UHP IVHV IQFOIGIQ) EXWCRWIP WG W ER[ HV DQG HBFWFDODQG GDW FRGY 1 R DZ QQUV Z I@EH
SHIP WG RQDQ SDWR \WH 3 UP IVHV

7 KH IQAB@MMRQ DQG BFDMRQ R DQL XQXVXD® KHDYA HTXISP HOAQ\WH 3 UHP IVHY IQFGAQ) Z MWRXWIP MAMRQ (1B WRUIDIH XQW VDIHV  DQG HBRWRQE
DY SURFHWIQJ HTXISP HQWZ LQUHTXIUH \WH SURUZ UMIMQ DSSURYDCR! / DQGRG 7KH P RYIQJ R @UH RUKHDY REMIFW Z LORFFXURQD EHE HHQ \WRVH KRXWY/ DV P D\
EH GHMIQDWMG B\ DQG RQD XSRQ SUHYIRXV QRIFH \R / DQGRG 1 R IUHIKWIXWQWMUH RUEX®N P DWMUR DQ GHVFUSUIRQ Z LOEH UHFHLYHG IQR RUP RYHG RXWRI \WH
GEE\ R WH YX@IQ] RUFDUHG IQ DQ HBIYDRURWHUWIDQ \WH | UHI KWHBIYDRU L DYDIDE®! GHVIQDWG E\ / DQORUG XQBMWY DSSUIRYHG IQZ UMY E\ / DQCRUG

$Q SISHY RUWEIQ] XVHG B\ 7HQDQAR WDQUP IWZ DMUVR DQ DSSIDGFH RUGHYIEH LQ\WH 3 UHP IVHV P XVWEH P DGH R FRSSHURUMBIQBIMY VIMHO DQG 1Q
QR HYHQ/Z L@BOMIF \WELQ) EH XVHG IRIWDWEXLSRVH

7HODQAZ IQCQRASOFH DQ. BNV RQ DQ. GRRUIQ WH 3 UHP IVHV RUWH %X(QIQ) Z MRXW DQEEUBY/ SURUZ UMHQ FROVMHQWZ KIEK FROVHQAZ IQCRAEH
XQUHDVRQDED Z WKKHG 8 SRQWWH WP IQDIRQ R W \MCDQR,  7HQDQAP X\WAGHDYHUVR / DQABUE DOKH NH VR RILEHY URRP V DQG VRIBMIRRP \/ DQG DODFFHW FDUBY
\KDVZ L@KDYH EHHQ I XUVKHG R 7HIDQARUIKDVZ HIDQWKDV KDG P DGH

7THDQNZ IOQRWOABCHTXISP HOAHTXILIQ) HBPWFDCRUDIUFRQAWRQQ]) VHFH IQH FHW R \WWDWIR EH SURVIGHG B\ / DQBRG XQGHUWH / HDVH Z MRXW
SURUZ UMWMQ DSSURYDAWRP / DQCRG

7HQDQAZ LOQRWKVH VSDRH KHDMY GDM. FKDIGHG H WWOVRQ FRUBY RURKHUHTXISP HOANDWERVHY D VDI W RUILUH UVN Z MKIQ\KH 3 UHP IVHV

7HQDQAZ I@QRAGR RUSHUP IMDQ WIQJ R EH GRQH 1Q WH 3 UHP IVHY RUEUQ) RUNHHS DQ\KIQJ 1Q WH 3 WP IVHV WDWZ LOIQ DQ. ZDv IQFUHDVH \WH
IQUXUDQFH RQ WH 9ITIQ) RURQ WH SURSHW NHSWIQ WH 9%X(@IQ)  RUIQMUHUH Z M WH WKW R RKHUWCQDON RUFRQ@WZ MK DQ JRYHUP HOBOWX®! RU
UHI XOMRQ

7HQDQAZ LOGRVKVH RUNHHS DQ. IRXCRUGR] IRXV J DV RUVXEVABIGRH LQ WWH 3 UHP IVHV

7HQDQAZ LOCRASHUP IWIKH 3 UHP IVHV R EH RFFXSIHG RUXVHG LQ D P DQGHURITHQUYH RUREMPWRQDE®! \R / DQEELG RURKHURFFXSDQN R \WH 96XICHQ)
B\ UDVRQR QRVH RGRWY DQG RUYIEIDIRQY RUIQMUHUA LQDQ. Z D\ Z W RMHUMCDON RUKRVH KDYIQI EXVIGHW Z WM RKHUMCDON

7THDQNZ LOCRASHP MDQ. SHW RUDQIP DY 1Q RUDERXVWKH 9XI@GIQ]  YRQD 11IGH VHYIFH CRIV FRGRWHD 6 HWYIFH ' RIV'  DUH SHUP MG 1Q WH
3UHP IVHV DQG &RP P RQ$UHDV VR ®QJ DV VXFK 6HYIFH' RIV D WP DIQ XQGHUWH QUHPWFRQARAR WH IQAYIGXDOKH 6 HMFH' R VHYHY DWDQIP HV



E UHP DIQ RQ D BDVK ZKIB! IQ\WH &RP P RQ$ WDV DQG VXFK BDWK IV QR BUHUWDQ | XQBMW WH 6 HYIEH ' RJ IV XQGHUYREH FROAROR W RZ QHU 1Q Z KIEK
FDVH QR BDWK IV BTXWHG F RQD X\M) H GHVLI QWG SHWIHDH DUHDV IRUDQP DXZ DM DQG G GR QRAWAMMUE RUKUHDMQ RIKHLY

1 HWHU7HDQACRUIW HP SB\ HAV DIHQN FRORDARY IQYMMHY RUGFHQHHY Z LGEUQ) DQ 1D Z KHWHUBDGHG RUXQBDGHG 1QR \WH 3 LRVIFVDA
DQ WP H

6P RNQJ \REDFFR IQFOIGQ) YID SHWRQDOYDSRU) HY RURWHUHBRWRQE FLIDUAWY DQ Z KHUH Z MIQ WH 3 WP IVHY 9AXICHQ) RU3 IRVPAL AMEV®
SURKIEMG H FHSWIKDVW/P RNQI \REDFFR P D\ EH SHUP WG RXAWGH WH 96XI@IQ) DQG Z WKIQ \WH 3 URMIPARQD 1Q DUHDV GHMIQDWIMG B\ / DQGRE 6P RNQ) YDSIQ)
GAWEEXWY JURZIQ) RUP DQXIDRXUQ) P DUMDCD RUDQ. P DUMDCD GHUYDMYH DG Z KHUH Z MIQWWH 3 UHP IVHY %X(@IQ) RUS URVIPWY AUEW® SURKIELMG

7HQDQAZ LOCRWQAB@DQ DTXDUXP R DQ. V] H IQWH 3 UHP IVHV XQBWW RNHZ IVH DSSUIRYHG 1Q Z UMEY B\ / DGR

7HQDQAZ LQCRAXID H DQ. QDP H VHBFWG B\ / DQERG ILRP WP H VR \IP H IRUWH 9XICHQ) DQG RUWH 3 URVIPADY DQ. SDIWR! 7HQDQWY FRUSRUDAM RU
WDGH QDP H / DQGEBAG Z I@KDYH \WH U KWW FKDQIH \WH CDP H QXP EHURUGHVLI QDVIRQ Rl WH 9XI@IQ) RU3 URVAPWZ WRXWIDELDWY R 7HQDQA7HCDQWZ LOGRAKVH DO
SIFMUA R \KH 96ITHQ) 1Q W DGYHUMIQ) VIBMRQHY RUIQDQ. RKHUP DQGHU

8 SRQ UHTXHW\E\ / DQBRG 7HDQAZ IEVXSS® / DGR Z W \WH CDP HV DQG WBISKRGH QXP EHY R SHYRQQHOGHMICDWMG B\ 7HIDQMR EH
FRQIEFWMG RQ DQ DIWUKRXLY EDVV 1L FILFXP \ABIQRHV Z DUDQW

7HQDQAZ IOCRWIGH RSHUDW RUIQDQ ZD\ SURSHODQ ELR\ F&I VFRRWU VNDWERDUG IRBIMVNDAY URTIUEDGHY KRYHUERDIG RUDQ. MIP IDUZ KHHBIG
RUGRQ Z KHHBIG SHYRQDOMDQVSRUIMRQ GHYIFH FRBFWHD : KHHBIG' HYIFHV  Z KHWHUP DQXD@® RUHBRWMED® SRZ HHG Z WIQ WH IQMIRUR \KH 9%6XICHQ)
;. KHHBG ' HYIFHV P XVWEH Z DOHG RUFDUIHG Z KHQ HOMIQI RUH MY WH 9%X@IQ) 1 REMMBQAQ) WH IRMIRQ) EIR FBV HBFWE RURKHZMH DQG DV
/ DQERBY AVFUMRQ RKHU: KHHBIG' HYIEHV P XWEH RUHG H FOMYHOD 1QWH G-I QDG VWRUDI H DDV SUIRYIGHG B\ / DQERG IQWH &RP P RQ$ UHDV

/ DQERGP D IRP WP H\R P H JUDQAMQDON LQEYIGKDODQG WP SRIDY YDUDGRHV IURP WWIHVH 5 XBN SURYIGHG \WDVWDQ YDUDGFH GRHV QRAKDYH D
P DWMUDCDGYHYH HIHPWRQ WWH XVH DQG HQR P HOAR \KH 3 UHP IVHV B\ 7HQDQW

) MZHW &HOMUS XBV  7HQDOQAZ LOFDXWH IW HP SB\ HHV  Z KHWHUP HP EHY RUSURVSHRAWYH P HP EHY R WH ) MZHW &HQMU \R FRP SO Z W \KH
IRGZIQJ ) MHW & HOMUXBV DQG UHI XOMRQY  VXEMFVWR FKDQIH [URP \IP H\RR P HDV/ DQGRG P D\ VREIO GHWUP ICH

D 0 HP EHUKIS 1Q\WH ) MZHW & HQMULY RSHQ R \WH \WMQDQN R / DQGEERG RULW DILADMY RQD 1 R I XHWN Z LGEH SHUP WG R
XVH\KH ) MZHW & HQMUZ WWRXVRH SURUZ UNWQ DSSURYDCR! / DQGEAG RU/ DQABRBY UHSUHVHQEAYH

E ) MHW & HQMUXVHY DUH QRAD@RZ HG \R EH 10Q \WH ) MgHW & HOMU RKHUWDQ WH KRXWY GHVI CDWMG E\ / DQERG IURP
P H\RWP H / DQGRG KDV \WH U KVWIR DEMUWH KRXWY Rl XVH R WH ) MHW & HQMU DW DQCRBT VRE! GVFUHIRQ

F $Q@ MHW & HQMUXVHY P XW\H HRX\WM / DQGRGBY : DIYHUR! / IDEIQWY SURUWR XVH R WH ) MgHW & HQMUDQG DI UHH \R DQ
\MUP V DQG FRQAMRQY RAIHG \WHUHO

G ,QAYIGXDOP HP EHUKIS DQG JXHVWANH FDUBY R \WH ) MZHW & HOMU Z @CRWEH VKDUAG DQG ZIORQD EH XVHG B\ \KH
IQAYIGXDOR ZKRP VXK NH\ FDUG Z DV MXHG ) DIGUH WR DEIGH B\ LY XBI P Di UBAVXGNQ [P P HADW \MUP ICDURQ R VXFK ) MZHW & HOMUXVHLY
LI KV XVH WH ) MZHWY & HOMU

H $@ MHW &HIMUXVHY DQG DSSURYHG JXHVV P XVAKDYH D SUH DXKRUL HG NH FDUG R HOMUWH ) MgHW &HOMU'$ SUH
DXWWRUL HG NH FDUG Z L@QRWEH MVXHG VR D SIRVSHRRYH ) MZHW & HOMUXVHUXQIUHFHISWE\ / DQGRWG R / DQERBY IQUDAHH 1L DQ. IRUXVH R WH
) MNZHW & HOMUB, VXK ) MZHW & HOMUXVHUY

| 8VHR WH) MgHW &HQMULY D SUMBUH DQG QRAD W KW) DIOUH R IRZ J\ P XBN RUME DRMCDSSURSUDWD Z KIG! XVIQ)
\WH | DALOM Z LOUHVXTHQ WMUP ICDMRQ R 7THDOW ) MEHW & HOMUSUMBI HV
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7KH 7THCDQWP SURYHP HQAH XUEVKP HOAZ RUN W 6 XM KHHQ36XMWM  7HODQWP SIRYHP HOW  Z IGFROUMAR DQ Z RUN UHTXILHG \IR FRP S 6 XM
SXWXDQMR SOQV DQG VSHALLIFDURQY DSSWRYHG B\ ERW / DQEBUG DQG 7THDQNS @R WH 6X0  7HCDQWP SURYHP HQW ZI@EH SHURWP HG B\ D FROIDPRU
VHBRMG B\ / DQEBWS DQG Q DFFREDQRH Z W \WH SURFHGXUHV DQG UHTXILHP HQW VHWIRWK EHBZ 6 KRXG 7HIDQW VFRSH R Z RUN UHTXILH D SHUP IW/ DQARBY
FROADRRUZ I@EH VHBIPWG RQWH EDVIV Rl D FRP SHIMYH ELG VXEP WG B\ RQH J HGHUIDCFRQADRRUGHVI QDWG B\ / DQBRGDQG XS W RWHUJ HOHUDCFRQADRARLY
DSSWRYHG 1QZ UMY B\ / DQCRG W FROMKPAKH 6 XM 7THCDQWP SURYHP HOW

$5&+.7(&785%/ $1' &216758&7.21 352&(' 85(6

$  7HQDQADQG / DQGERG Z LDSSURYH ERW L D GHABIBIG VSDRH SOQ IRUMH 3 UHP IVHV  SUHSDUHG B\ \WH DURKMMPWHQI DI HG B\ / DQGERSG IRUH Z RN
GHVFUEHG KHIHQ 3 DQGERUGY $ IFKIWFW  Z KIEK LQFGGHY IQMIRUSDUMRYY FHEYV IQMIRUIQMKHY IOMIRURIIEH GRRY VXIW HOADGFH 1GRU
FRYHUQIV Z IQGRZ FRYHUQIV @KWY HBRWEDCDQG \MBISKRQH RABIW SOP ELQ) FRQUHRIRYY KHDY\ IBRUGDGY DQG RKHUVSHADOMHTXIUHP HON
33UHIP IODY 3@Q  DQG 1L DQ HWIP DM SUHSDUHG B\ \WH FROMDRRUHQI DU HG B\ / DQEBLS IRUWH Z RINKHUIHOQ 3/ DOGRUGT &ROWDFRU R
\WH FRWRUZ KIEK / DQEBEG Z LGFRP SGAM RUFDXVH \R EH FRP SBAMG\WH 6 XM 7HCDQWP SURYHP HON 33 LHIP LODU & RVWA( VAP DWW 7HCDQ
Z I@DSSURYH RUGVDSSWRYH HDFK R \WH 3 UHIP LQDY 3 OQ DQG WH 3 UHIP ICDY & RAWN P DM B\ VI QQJ FRSIHV R WH DSSURSUDWM IQAMKP HOADQG
GHYHUQ VOP H\R/ DQBRG ZIWIQ  EXVMGHW GD\V R W BFHSWE. 7HCDQW, | 7HCDQAGVDSSURYHY DQ. P DR 7HQDQAZ LOVSHAL 1Q GABIOKH
UHDVRQY IRUGVDSSURYDODQG / DQEEG Z I@DWHP SWIR P RAL WH 3 UHIP IQDWY 3 @Q DQG \WH 3 UHIP ICDY & R WP DWW \R LFRUSRUDM 7THCDQW/
VXJ JHVMG UHYIMIRQY 1Q D P XWMD® VDWIDRRY P DQQHU

% 2 QRUEHRUH W DSSURYDCR \WH 3 UHIP DY 3 @0Q 7HCDQWZ LOBURYIGH 1Q Z UMY \R/ DQEEG RU/ DQEEGY $ UFKIWPWDOVSHRLLEDIRQY DQG IQRUP DIRQ
UHTXHVMG B\ / DQEBUS IRUWH SUHSDUMRQ R 1ILQDOFRQUIKAIRQ GRAXP HQW DQG FRAIY)  LQFIGQ) Z MWRXWIP MMRQ 7HQDQWY [ICDOVHBRIRQ R
Z DODQG IBRUIQVKHY FRP SBW VSHALLIEDWRQY DG BFDIRYY ICFOAQ) BDG DQG +9$& UHTXILHP HQW R 7HQDQW HTXISP HOWDQG GHBIY R DA
RWHUQRQ EXICHQ) BQEDLS P SURYHP HOW R EH IQABGG LQWH 3 WP IVHV FRBPYHD 33 LRJLDP P LU ,QIRWP DARQY

& 8 SRQ 7HCDQW DSSWRYDOR WH 3 UHIP ICDY 3@Q DQG 3 UHIP ICDY &R WP DM DQG GHIYHY R WH FRP SBM 3 IRIDP P IQ) ,QIRWP DIRQ

/ DQERBY $ UFKMPWDQG HQJIGHHY Z LOSUHSDUH DQG GHIYHU VR \KH SDUV Z RINQI GUDZ IQIV DQG VSHALFDURQY 3 RINQU ' UDZ LQIV DQG
6 SHELILIFDWRQY  DQG / DQERBY & RQMDRRUZ LOSUHSDUH D ILCDOFRQWKAIRQ FRAHWIP DWW 3) LODOS RWA( VAP DWW IRUWH 6X0M  7HCDQA
,P SUIRYHP HQW 1Q FRQRWP W Z W WH : RINGQ) ' UDZIQIV DQG 6 SHAUFDUWRQY 7THCDQAZI@KDYH  EXVIGHW GD\V ILRP \WH UFHSWKHUR \R
DSSURYH RUGVDSSIRYH \WH : RINQJ ' UDZ QI DQG 6 SHALIEDMRQY DG \WH ) LODOS.RW{ AP DWW 6 KRX@ 7HODQAGEVDSSURYH WH : RINQU ' UDZ LIV
DQG 6 SHALEDMRQY DG \WH ) LQDO RN VP DM VXFK QVDSSURYDCY L@EH DFFRP SDQHG B\ D GHABIGIG MR BYIMRQY $Q UHYIMRQ UHTXHVAG B\

7HQDQADQG DFFHSWIG B\ / DQERG Z I@EH IGFRERIDMG B\ / DQGRBE $ URKLMMPWQRR D UHYIVHG VMR © RINGQ) ' UDZ LQIV DQG 6 SHALEDWRQY DQG
) ICDGR RA VP DM DQG 7HDQWZ LGDSSURYH VOP HIQZ UMQJ Z MMQ  EXMGHW GD\ VR UHFHISWZ WRXWXUKHUUHAYIVIRQ

,Q WH HYHQMKDWZHDQAUHTXHWWY 1Q Z UMY D BVIMRQ 1Q \WH DSSURYHG : RINQJ ' UDZ LIV DQG 6 SHAFDURQY 3&KDQIH  \WHQ SURYIGHG VXK
&KDQIH IV DFFHSWE®! \R / DQGR\G / DQERG Z L@DGYMH 7HQDQAME. Z UMHQ FKDQIH RWEHU DV VRRQ DV IV SIDRWFDOR DQ IQFUHDVH 1Q \KH
&RP SEMRQ & RWWXFK & KDQIH Z RXG FDXVH 7HDQWZ L@DSSURYH RUGVDSSURYH VXFK FKDQIH REHUIQZ WMDY ZWIQ  EXMIGHW GD\ V IRGRZ 1Q) W
UHFHSWURP / DQERWG 7HQDQWY DSSURYDOR! D &KDQIH Z LOEH DFFRP SDQHG B\ 7HDOW SD\ P HOAR DQ UMVX@Q) IQFUHDVH 1Q \KH & RP SBMRQ
&RWVDIMUDSSTFDMRQ Rl DG XQXUM) HG SRMRQ R \WH 3/ DQGERUG & RQMEXWRG DV GHIGHG EHBZ WY XQGHWARRG WDW DQERS Z I@KDYH QR
RED DIRQ R IQMUXSWRUP RGN WH 6 XM 7HQDQWP SURYHP HQW SHQAQ) 7HQDQW DSSURYDCR! D FKDQIH RUEHU

(VY XQEHYARRG WDWKH 3 UHIP DY 3 @Q DQGWH : RINQU ' UDZ LQIV DQG 6 SHRLEDMRQY \RJ HWHUZ W DQ. & KDQIHY WHUIHR Z IGEH VXEMPWR \WH
SURUUHDVRCDEG! DSSURYDOR! / DQARG / DQGERG Z IOIGHQM DQ UHDVRQDE® GVDSSIRYHG IMP VZIWMIQ  EXMQHW AV RU - EXMQHW @\ V IQ
WH FDVH R &KDQIHV DIWUUHFHSWR! \WH DSSTFDEG! GRAXP HQW,Q @HX R GVDSSURYIQ) DQ WP / DQEEAG P D DSSURYH VDP H RQ WH FROGMRQ
WDWHQDQASD: \R/ DQGRLG SURUWR \WH BWAR FROWKRIRQ DQG 1Q DEAMRQ R DOVXP V RKHZ IVH GXH KHIXQGHU DQ DP RXQWHTXDOR \WH FRW
DV UDVRQDE® HWIP DIMG B\ / DQARE R UHP RYIQI DQG WHSOFQ) WH WP XSRQ WH H] SILDVMRQ RUMUIP IQDURQ R \WH / HDVH 6 KRX@ / DQGBG
DSSURYH Z RUN\WDWZ RX@ GHRHWAIW DQ. DGR %XIQIQ) P RALIFDMRQ RURKHU



H SHQAWW B\ / DQERWG \WHQ H FHSWIR WH H \WOAR DQ. WP DIQQ) EDOGFH R \WH / DQEBLS & ROUEXWIRQ 7HQDQAZ IO 1Q DAGMRQ \R W RKHU
REQ DIRQY KHIHOQ SURP S\® 1XQG WH FRANHUAR! \R/ DQCBG

) VY XQGHWARRG \WDWDQRUD SRMRQR WH 6 X0 7HCDQWP SURYHP HQW Z IQEH GRQH GXUQ) 7HQDQW RFFXSDGR R \WH 3UHP MAV QWML WHIDUG
7HQDQADIUHHY \R DAXP H DQ. UMN R IQMUY ®W RUGDP DUH ZKIEK P Dv UHVX@Y 7HDQMXUKHU DI UHHV \KDWMWZ LOEH VREIO UVSROUE®! IRU
UHBFDUQY W RIIEH HTXISP HOADQG IXUQWUH LQWKH 3 UHP IVHV 1Q RBHUIRU/ DQBBLE \R FRP SBW WH Z RUN LQ\KH 3 UHP IVHV  XQBMWY VIXFK UHBFDURQ
IV D FRP SRQHOAR WH 7HCDQWP SUIRYHP HOWV  DQG WDWCR UHQEBICDEDMP HOAZ IQUAVXOZ KIG WH 6 X0M  7HQDQAP SURYHP HON DUH FRP SEMG
(QWH 3UHP MV

* THQDQAKHIHE! GHMICDMV 0 IFDHD / XP SNQ 7HBISKRQH 1 R ( P DIOO LEDHD OGP SNQ¥ FYHVWERP DV IW UHSUVHQEAYH DI HQADQG
DWR(CH 1Q IDPWRUWH SXUSRVH Rl UHFHLYIQ) QRUFHY DSSURYIQJ VIXEP B DQG IMVXIQ) UHTXHWVW IRUSKDQIHY DQG/ DQARE Z LOEH HQMBIG \R UHD
XSRQ DXWRU| DIRQY DQG GLHAIYHY R VXFK SHYRQV DV 1L JIYHQ GUHA® B\ 7HQDQW7HQDQAP D DP HQG \WH GHVMICQDIRQ R W FROAKAIRQ
UHSUMVHQIAYH V DWDQ. WP H XSRQ GHIYHY Rl Z UMWQ CRUFH \R / DQORG

&2672) 68.7( 7(1%$17 .03529(0(176

$ /DQORGZIOFRP SBAM RUFDXVH \R EH FRP SBIWG \WHE XMW 7HCDQWP SURYHP HQWV  DVWIKH FRQARKFIRQ FRWIVKRZ Q 1Q WWH DSSURYHG ) IQDO& RV
(WP DM VXEMPAMR \WH SUIRYMRQY R WLY © RUN / HARU  1Q DFFREDGFH Z W 1IGDO: RINGQ) ' WDZ LIV DQG 6 SHALLIFDWRQY DSSWRYHG B\ ERW
/ DQARG DQG 7HQDQN/ DQGRG ZL@SD \RZ DGV WH 1IQDOFRQMKAIRY FRAV 3&RP SGMRQ &RWV DV IGFXUHG D PO IPXP R
3/ DQGRLG &RQMEXWRG  EDVHG RQ SHUUHQE®! VIXDUH IRRWRI \WH 3 UHP VHV DQG 7HCDQWE IOEH IX@® UHVSROUE®! IRUMH UHP DIQEHU
37HQDQWA.RQMEXWRY | \WH DRWDOFRWIR FRP SBMRQR WH 6X0M  7HQDQAP SURYHP HOW LV BMWY WDQWH P O IP XP DP RXQABURYIGHG IRU
WH / DQGRG & ROMEXIRY WHQ VXEMPWIR DORKHUW KW R 7HCDQAIQ WLV ( [ KIEW,  VXFK VDYIQIV Z IOIQXUH \R \WH EHQHIMR! / DQGRG DQG
7HQDQAZ LOQRWEH HQMBIG \R DQ. FUHAMRUSD P HOARUVR DSS® WH VDYIQIV \RZ DUE DEGMRQDOZ RIN 7KH / DQBBLE & RQUEXWRQ P XMAEH XUd) HG
B -XCH

%  7KH &RP SPMRQ & RWZ OIQFOICH DOGALHPWFRW Rl / DQGRG [Q FRP SBMY WH 6 X0 7HQDQAP SIRYHP HOV IGFOGQ) EXVCRAIP WG \R \WH
IRBZIQ) L SD\PHQW P DGH R DUFKIWAN HQIIGHHY FROMDARY VXEFRQADRRY DQG RKHUWILG SDIWY FRQUXEBON 1Q WH SHURWP DQFH R \WH
ZRW L SHUP IWHHY DQG RWHUVXP V SDIG \R J RYHP HOBCDIHGAHY  1IL FRWW R D@P DIMID® IQFRBRUIDMG IO \WH Z RIN RUXVHG 1Q FRQGHAIRQ
ZMW WH ZRIN H FOAQ DQ IXUWMUH 11 \WUHY DQG HTXISP HOAMHDMGY R WH 3UHP MV DQG LY NH Q) DQG WIQDIH FRW 7KH &RP SBMRQ
&RWY L@DOR LQFOIGH DQ DGP IQMADMYH VXSHYIMRQ IHH \R EH SDIG\R / DQGRG IQWH DP RXQAR R \WH / DQGEG & ROMEXUIRQ  DIVMUGHGXRILY
IURP WH \RBO DQGRE & RQMEXIRQ DY SRURQWHUHR! X\ HGDVDQ) ) ( $@RZ DQFH RUD %DVE 5 HQAR BHGMDV SHUP WG EHBZ

& 3URURVBWR FROMKPIRQR WH6EXMW  7HCDQWP SURYHP HQW 7HCDQWZ L@SD\ R / DQGRE WWH DP RXQAR! \WH 7HCDQWE ROMEXURQ VHWRU 1O
\WH DSSURYHG ) IQDOS:RW\( VWP DIM DV DSSTIFDEG! ,Q DEAMRQ 1L \WWH DRMDOSRP SBMRQ &RMR \WH 6 XMW 7HQDQWP SURYHP HQN LV JUDIMU
WDQ \WH ) 1GDO& RAW( VWP DWW EHFDXVH Rl P RGLIFDMRQY RUH WDV UHTXHWAG B\ 7HQDQADQG CRAIH BIRMG RQ WWH DSSURYHG Z RINQJ GIZ IQIV RU
EHFDXVH R GHD\ V FDXVHG B\ 7HCDQAVWHQ DIVWUILADSSOLQ) D XQXVHG SRMRQ R \WH / DQERG & ROUEXWRQ 7HQDQAZ L@SD: R / DQGRAG
ZWQ CD\VIRGBZIQ VXEP MRQR DQIQYREH \WHUHRU DOVXFK DEGMRCDOFRW IQFGIAQ) DG DEAMRQDADURKMMAMUDAHH | 7HQDQAGH DXOV
IQWH SD\ P HWR DQ VXP V GXH XQEHUMLY : RUN/ HWHU / DQERG VKDO LQ DEEMRQ R DORKHUWHP HAHY KDYH \WWH VDP H W KW DV IQWH FDVH R
7HQDQAV IDICUH VR SD\ 5 HOAKQGHUWH / HDVH

,Q FROGHIDMRQ R WH H HEXIRQ R LY $ P HQGP HOAE\  7HCDQW/ DQGRG Z LOUHP EXWH 7HCDQWXS WR \KH \RIBCDP RXQAR WH ) ) ( $@Z DQFH
KHHCDWWUGHIQHG IRUIW DRXDOKILG SDY RXR SRANHWBHUP WG H SHOVHY Z KIEK SHUP WG H SHOVHV P D\ IGFOGH 7HQDQW P RYIQ) FRW
DD FDEQY  IXUQWMUA 11 VWUHY DQG HTXISP HQABXUFKDVHY UHEFDMRQ UHFRQILI XUDMRQ IRUH 3UHP VAV 2))  ( ([ SHQVHY  RUDV D FUHAWDI DIOM
7HQDQW YDME 5 HOARED DMRQY XQGHUWH / HDVH DV DP HQGHG KHUHE\ - SXWXDQAR WH WP V R KLY 6HAIRQ ,, ' R ([ KIEW,  7HQDQADI UHHV
WDWDD) ) ( ([ SHQUHV IRUZKIFK 7HCDQAWWHHNY UHP EXWHP HQAIURP \WH ) ) ( $@RZ DQFH P XWAEH VXSSRUMG B\ SDIG \MILG SDW IQYRIFHV 1Q
RUBHU\R EH UHP EXWHG DQG \KH \RVBCDP RXQWIR EH UHP EXWHG B\ / DQBRG Z LGQRAH FHHG DQ DP RXQAHTXDOR \WH GMWHUR L \WWH UHP DIQQ)
/ DQEREG & ROUEXIRQ DIMUSD, P HOAR DOFRW R \WH B XM 7HQDQWP SURYHP HON DQG 1L SHUUHQWE®! VTXDUH IRRWR WH 3 WP IVHV
VXFK DP RXQWVDV\WH FDVH P D\ EH WH3)) ( $@RZDOFH  5HP EXWHP HOAIRP WH) ) ( $@Z DQFH ZIOFH SDIGE\ / DQGRG IQRH OGP S
VXP SDPHQAZLMQ GD\VIRGZIQ) / DQCRGY HFHSWR DOR 7HQDQW



\KILG SDWV SDIG IQYRIEHV IRUDQ. VXFK SHP WG ) ) ( ([ SHOHV 7THCDQWP D XVHDQ SRMRQR WH) )  ( $@ZDQFH R WH H WOARWKVHG R
UHP EXWH 7HQDQW ) ) ( ([ SHOWHV DV D FUHGMWRZ DUBY 7HIDQW YDME 5 HOARED DMRQYV XQGHUWH / HDVH DV DP HQGHG KHUE\ B\ GHIYHUQ
IWHYRFDE®! Z UMWQ CRIFH WHUIHR R/ DQGRG \WH 35 HOW.LHGIWL RWFH  RQ RUEHRUH - XQH WP HEHQI R WH HWHGFH || 7HDQMP HO
GHIYHWY D 5 HOAR BHAWL RIFH \WH SRUMRQR \WH ) ) ( $ @2 DGFH VSHALLHG 1Q VXFK 5 HOA& UHGAWL RIFH VXK DP RXQMKH 3%DVIF 5 HOWE IHGIW
Z I@EH DSSTHG DV D FUHAWDI DIQMPHQDQWY YOME 5 HWREDI DURQY IRUG XM XQGHUWH / HDVH DV DP HQGHG KHUHE\  DQG VXK FUHAWEZ LOEH
DSSTHG IQ HTXDAP RQK® DP RXQWV RYHUWH SHURG R WP H FRP P HQAQJ - XO WURXIK $ SUD $Q SRMRQR WH)) ( $@ZDQH
QR HG B\ 7HCDQWDV HYIGHFHG B\ WILG SDUWWV SDIG IQYRIEHV VXEP IWHG \R / DQGBAG RQ RUEHRUH - XQH DQGRUE\ GHIYHY R D5 HQW
&UHAWL. RUFH RQ RUEHRUH - XCQH Z I@IQXUH R \WH EHGHIMR! / DQARE DQG 7HQDOAZ LOQRWEH HOMBIG W DQ. FUHAWRUSD: P HOATRUDQ)
XQWHG)) ( $@ZDEFHIXQEY 1 REMMEQEQ) DQ \WIQ) \R \WH FROMDY FRQBIGHG KHUHOQ / DQERG Z IMKDYH QR REDIDIRQWR SD. DQ. SRURQ
RWH)) ( $@ZDUFH LQFOGQ) DQ DSSTDMRQ R WH %DME 5 HOA UHAW GXUQ) DQ SHURG Z KHUH 7HQDQMY 1Q * H DXGAXQGHUWH / HDVH
EH RQGDQ. DSSTFDE®! QRUFH DQG FXUH SHURG
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7+,6 (K +7+$0(1' 0(1772/($6( $*5((0 (17 \WV3$PHIPHOWV VP DEH DG HIMHG LQR HIHAWHDVR 0 D WH3SPHIPHW DM B OB
EHEHD73, ' (19(5 // & D7H D/QP MWGAHOWFRP SIQ 3/ DOBRE DQG5(' @ 22' 75867 ,1& DO DY OGFRSRDIRY 2 7HION
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: +(5($6 / DIBRG D/\KFFAHARUIQ LOMINRS 57,6 +5$ , QYHOHW3ROA 3 D' HIY DHAP MG STUGHIKLS DV\XFFHARULQ LOMMIARO * 3RQM / & DE&RRIER

P WG QCELOW FRP SOQ DOG 7HIDQADUH SO VR \WDARHMEQ/ HDVHS$ JUH-P HONDAG DVR - DO D/SUMRAD [PHIGGE L WDNAHMEOQ) LW P HIEP HWWR
| HDHE@MEDVR -XH L \WDAFHWIQ 6HRQGS P HIZP HQNR/ FDHEMGDVR -XCH L WDAFHMEIQ 7 KLLGS P HIGP HOWR/ HDHS JUHP HWEDAGDVR
-0 LY WDAFHEIQ) RAWS P HIEP HOAR/ HDHS JUH-P HONEDMGDVR $ SUO Y WDVHMBOQ) LIS P HIGP HOWR/ HDHS JUHP HONDAMGDVR -XO

YL \WDARHMELQ6L] WS P HIGP HQAR/ HDHS JUHP HONDAGDVR ' HHP BHU DG YIL WONRHWRIQBHYHONS P HIGP HOWR/ HDHS JUHP HUWEDAGDVR 0 D
DV/LP HIGHS WH3/ HDH  SXOKOQAR Z KIFK 7HIQAPUWHO® GDAVIURP / DERGEXIM  FRQEIQQY UHQEEB! VIXOUH | HANVWH 2 SXUBDABWP M ROWH
IR % |GRIR WHR I IFHEXGRQ) NGRZ QDV7 KH3RQADNVQMHCHY GFDMGDN  6RAMODIM +LIKZD ( QOZ RRG &RBDR WHOX@Q' DG

: +(5($6 FORMIT HEWLIP VXHEKHHOQDQGCRARKHE VHGH LIGHSKHHOWKDTGKDYHWHP HIQQIVDALIQHG\RWM-P LOWH/ HDH DQG

 +(5($6 / DOBRG OUG 7HIOA K \R TP HIG\WH/ HDHVR H SDOGWHM] HR WH 3UP VAV \R EH GDAHG HIHAYH DVR \WH ( [ WRMRQ &RP P HIR-P HQV DM DY
GHIQGEHBRZ  DOGWR SURYIGHI RUPHMEIQUATMA P DY DAHVRIN LOKYS P HIEP HOV

$*5((0(176
) RUYDOCEGIFRQUCHDIRY Z KRHUFHSWIQG\K | IAHR DHOANGRZ GGEIHG / DR G006 7HIKHIE DIUHDYIRBZ V
" HIOHE7HP V $ VXHELOWLYS P HIEP HOMKHI RTBZ LQJ \MP VKDYHWHP HIQQIVILYHDEHBZ

D ([ SOMRO$BD P HIY/\KH OSSR LP DAMD UHQBED! VIXOUH | HAR \GOFH GFDMG RQWH IR W | GRUFRQIXRXY VR WH & XUHQAB P VY
GAIDAMGDVEXW  DVG-SIRAMGRQWHDMAKHS( [ KBV

E 3([SDOMRO&RP P HFP HOW DM \KDOEHWHHAMHARRFAXUR L QQHV @D VIRTBZ LQ) WHS P HIGP HQW DM RU L \KHEDMXSRQZ KLFK 7HIQN
RAPXSLHVWH( [ SOQURQS$ BD

F o 3([ SIMRO7HPICDNRD' DM \KDDEH WH O R \WH\EZHOV MW % P RQK DWWMUWH ( [ SOQURQ &RP P HIA-P OV DM XQBAW RKHZ VH
H WOEHG DY SIRVIGHGLOWMVS P HIGP HW

G ([ SOMRQ7HP \KDOEHWHSHIRGEHIQRQ) RQWH( [ SDURQ&RP P HFHP HQAV DIMDQG FRQIMXQ) WURKIK WH( [ STMRQ7HP ICDIRQ" DM

H 31H 3WPI\WY PHXQ/\WHDSS P DMD UQBEGIVIOH HABRDAMGIQ6XW R \KHOX@Q) D/G-EIAMS RQ\WHDARKHG ([ KIHVS EHQ)
\WHEXUHQB UHP LVHY SOV WWH( [ SDQURQS WD

([ SDMRO$ UHD $ VR WH( [ STQURQ&RP P HFFHP HQV DIMOQG FRQMXQ) | RAWH( [ STQURQ7HP RI® \KHEXUWHMB U VA NKDOEHUHEH IGHGDV\WH1 HZ
3UP DY ) RAWHGAUDNRQR WH( [ SDMRQ7HP  \WWH/ HDVHLY P HIGHG XK \WDADEDUH HIHIFHVIQWKH/ HDHVRWH3 3UHP VAV \KDEHGHHP HG\RUH HARWWHL HZ 3UHP WA/ $ W
RUSURUWR \KH ( [ SDQURQ 7HP LCDIRY' DM 7HIDQMWKDIDYLFDM DQG GHIYHUWH ([ STMRQ$ UD\WR/ DQGERLG LQ DRFREDGAH Z W \WWH JHHDOWLP V DG FRIGUWRYY BHIDGQ)
KUHIGHUR \WH3UP DWAVIQWH/ HDH , QWWH HYHQAKD HIDQWVD.O\R GHIYHUH FOMYHSRWAMRQR WH( [ SDQURQ$S WDVR/ DQERG DY DG LQWHFRQAWRQUATXLLHG SXUXOQA
VR\KLYS P HIEP HONDG

3DIH



WH/ HDH \KHQ 7 HIDQMKDIEH G-HP HG VR EHKRTAQ) RYHUZ LW UASHRAR WH ( [ SDMRQS WD Z WRXWKH FROHR |/ DQBIR(EG DG \KDEEH QCEGH\R / DQBRG | RUGHQADARH
KRERYHUDM SIRVGHGIQWKH/ HDVH LODEAWROWR D) DG OURKM-UUP HIHY/SIRYIGG\R/ DOERGLOWH/ HDHUHDAG\R KRTRYHU 2 GFHWWH( [ STOMRQ&RP P HIFHP HQW DM
LVGHMP LGHS \WHSOMEAKDTH HRAMWHERQLLUP DRQR ( [ SDOMRQ&RP P HIFHP QW DMIQWHIRIP DANIFKHG KHAR D( [ KIEVW6

UDVH5 HOV( 11HARYH RQWH ( [ SDOMRQ &RP P HIAHP HQAY DM DG FRQIOXAQ) \WURXIK WWH ( [ SDQURQ 7HP  7HIDQMKDISD. UDH 5 HIAZ WK UASHAMR \WH
( [ SDOMRQ$ WDR DVIRBZV
$VXVHG KHHMOQ WH\MP 3/ HDHO ROK P HIQVHIFK FOBQEIUP ROK GAUQ) \WH ([ STOMRQ7HP DG L \WH ( [ STMRQ&RP P HF-P HQV DM GRAY QRARFRXURQ WH

IWAWED R DFOBLEUP RN WHSHIRG I URP \WH ([ STOMRQ&RP P HFHP HONV DMK \KH I LIV, R \KH QH WADBGEDUP RO \KDOEH LFOGHG L WH 1 LI HDHO RQK IRU
SXUERH/R GHAMP LQQ) \WHGAUDIROR WH( [ STQURQ7HIP DG \WH %D 5 HOAIDAM DSSTFCEG | RUVKAK SDMIOP RQK 1 REWWWEAQ) \WHIRWIRQ) \WHEDM HMR %DH
5 HQNRUWHILWAER ~ / HDHO RQKVIRTBZ LQ) \WH ( [ SOQMRQ&RP P HIAHP HW DM\KDEH H SUWO FROEUMRGHS XSROWHHEHQ) (R RFPUHIFHR DO XU HHMR
GHDO@B 7HDAKHIXGEUIRP \WHS P HIEP HMWY DMWURXIK \WH GDM XSRQ Z KLFK \KFK CEDAP HQMV\AKHGG |, | \WHIH\KDORFPAUDD XGPUG HYHWR GH DB 7HID)
XQEHWH/ HDH GAUQ) \KFK WP H DDDH 5 HYASUAYLIRA® CEDMG \KDWEH P P HADMY GXH DQG SO CEG! DAKH UDMVHAYR W CERYH | RUWH SHIRG LP P HADMD | RGBZ 1) \KH
CEDMP HMBHIRG [ CEDMP HOAKHD\MUMKDEIEHLP P HADMD DQGDARP DD \MP LCDAG 05 7HDQANKDILP P HADMY E-ILQSD LQJ %DHS HINDAKH UDMVHVRYK CERYH
| RUMH SHIRG LP P HADAD | RTBZ 1Q) WH CEDAP HWSHIRG Z WRAIP WY DO U HAHY DYDMEGIR/ DOGR.G SXOKOQMR WH/ FDH 7 KHH\KDEH DMP LOW® FROAMRIL
CEDMP HWWR 2 SHDIY ( [ SHOHVGUKQ) \IKFK WP HSHIRG

) URP CQG DMUWKHS P HIEP HQWV DM DG FRQMXQ) WURKIK \WHH SUDIRQR \WH7HP -0 7THDQMKODSD %DH 5 HWZ WK WASHRAAR \KH & XUHA
3UP MVDVIRTBZ V

5 HFDEXOMRO R 7HDOAV 3UR 5 D 6KDUH 6\BLIQY RQ\KH ( [ SIQMRQ &RP P HIHP HW DM DQG FROMXQ) | RUMH GAUDIRQ R \KH ( [ SOMRQ 7HP R
7HDOANV 3UR 5D 6KDHR 2 SHDIMY ( [ SHOHY \KDDEH EHQ WHQEED! VXOUH [HHAR WH 1 HZ 3WP MY GGG B UHQEE®! VXD [HAR \KH
YN@Q 8SRQH SDNRQR WH ([ STMRQ7HP  7HIQAV 3UR 5D 6KDH R 2 SHDMY ( [ SHOAY \KDIDUHYHYWR EHQ UHQBED! VXD | HHAR \KH 1 HZ
3UP M/AYIGGR UQEEGIVIXOHI HAR \RHYGERQ)

&RGEWROR ([ SDMRO$ UD 7HIQMHIE DFR-BWWHEXWHVB WP VAV DQG\WH( [ SRS UDIQWHLES 6 ,6” FRBMRY

3DINQI ( [THAYHXSRQOWH ( [ SDQURQ&RP P HAHP QA DAMOQG | RUWHGOADMROR WH( [ SIQURQ7HP R D/WHMP HP D BHH WOGHE SXUKOQAR WH
([ SDOMRQS$ WD5 HIHZ DC2 SWRY D/AHNRW IQ6HANRD  7HIDQMKDDEH D DAGDVRICR HIKW — SONGQI VSR ZMKVHYHD  \WAK SOINQ) \SDFAHVEHQ) WAHYHG
&RMHIG3ONQ

3DIH



6SCRHY DG WH EDDIGRH\KDDEHVHYHQIV WMUHH - 6XUCFH30UNG) 6S0AHY \WH230NQ) $ QR HON ([ AHBADVH SO SIRNGHGKHIHO \WH3ONGQ) $ @RF HYWKDIEH \KH
\XEVMPAIR DIDR \WH \WLP V DG FRQAMRQY VHATRWK LOKH/ HDVH ) RTBZ LY \WWH ( [ STQMRQ 7HIP LDIRY' DM DVWH\IP HP D EH H \MJGHS SXWXOQMR WH ( [ SDOMRQ$ WD
5HIZ 02 SIRY \WH3ONGQ) $ QR HONKDTDARP DIFDD GRUDHWRDWECR M[WQH  SONQI \SDR ZIKVHHD R \WAK SDNGQ) \SCFHVEHQ) BAHYHG&RYHBG
30NQ) 6SCFH/ OQG \WHEDDFHEHQ) M{W R 6XULCFH 30Q) 6SIFHY $ GAMRIDDM \XEWRAR DYDME@N 7HDQAMWKDIDKDYH \WH WKW GDH DEAMRIDO&RYHIG
30NQ) 6STAH/RQDP RO \R P RQK EDIY WP LTEGIE. HWHUSDMY ROCGROWWDD QD VIZ UMK QRIFH DAKHWHD PXUHADMAKDIHG I RAKAK \SFHVE! / DQBRG

2 SWROVR5 HHPZ IRU( [ SDOMROS UHD 3URYIGHGWWDWL 7 HIDQAY CRAKQ GH DXONKQEHUMH/ HDHEH ROG D) DESTAEG! QRIFH DQG FXUH SHIRG/DQG 1L \WH
2 WILDO7HDQWVDY CHIGHGEHBZ. - FRQIQMV/\R EHIQ SRAHMRQR WH1 HZ 3UHP M/ ERK UHTXULP HOVEHQ) P HAD/R WHGEDMR H HIMVHR \WH ( [ SDOURQS$ WD5 HIHZ OC

2 SIRQOGG DVR WH ( [ SDOMRQS$ UWD5 HIHZ COTHP &RP P HIA-P HOW DM ERK D/GHIQHSEHBZ  \WHD/ DOGRG DG 7HIQAD UHHWDAGKUQ) \WH ([ SIMRQ7HP  7HDQY

KDOKDHRGH — RONRQVR UHGHZ \KH/ HDVH DV IHIDAR R WH HQMHV R \WH ( [ SDQURQS WD WH3 ([ SDOMRO$ D5 HIHZ D02 SNRY VR H WG \KH ([ SDURQ7HP \KURKIK
-0 KK SHIRGR WP HIURP -XCH \WH3 ([ SOOMRO$ WD'5 HHZ DO&RP P HIAHP HOW DM WURKIK - DAY EHQ) UH HUHG \R KHIHQ D/ \WH
3( [ SOMRO$ WD5SHIZ DOTHP”  7KH ([ SIOMRQ$ WD 5 HIHZ D02 SWRQ LV H HAMEGIR® B 7HDQAIIMGQ) Z UWHD CRIVHWHIR 35HIZ 001 RWH R/ DBRGR W

H HAVHR \WH( [ SOQURQ$ WD5 HZ D02 SIRQDABDAN] P RONY EXVWRWP RHWOIDQGH P RQKY SURARWHH SUWDIRQR WH( [ SOMRQ7HP | 7HDQALYHAP HY
QRIFHH HAMQ) WH( [ SDQMRQS$ WD5 HIHZ D02 SWRQ \WH7HP R WH/ HOH \KDID \XEMPAR FOFHIDMRQ B\ / DOBRGIRUDD( YHAR * HDX@E 7HIQADY SRIGHS LOWH
ILWHIMIPHR WY 6HRAMRD DARP DD EHH WG B\ \WH ( [ SDQURQS$ WD5 HIZ COTHP 1 7HDOAGRY GRAMP HD JIYHRIFHR IWH HRVHR WH ( [ SDOMRQS$ WD
5 HJHZ OO SWRQ \KH ( [ SDOMRQS$ WHD'5 HIHZ DCR SWRQVKDIH SLUH DQG 7 HIDQWKDEKDYH QR | XUKHJW KR H WG RUBHIHZ. WH( [ SDQURQ7HP ' XUQ) \KH ( [ SDOMRQS$ WD
5HIZOOPHP \WH/ HDVHDQG 7HIQVXVHOQGRAAXSDGR. R WH1 HZ 3UHP WMHAKDTEHRQ\WWHWP VSURMGHGLOWH/ HDH H FHBVWVIRTBZ V

D (IIHAYHEDLQQRQ ROWH( [ SIQMRQ$ D5 HIHZ DO&RP P HIAHP QA DM DG ARQMAQ) \WURKIK \WH( [ SDOMRQ$ WD5 HIHZ DOTHP  UDHS HIZ LW BASHAN
VRWH( [ SDOURQS UDRQD \KDTIFRQMXH\R LGRUDH SHUHQEEBIVIXOUHI RRGHDDP

E  7KH( [ SOMRQ$ UD5 HIZ D02 SWRQKDIDEH SHYRIIOW 5 HZ RRG 700, F DO DY OIGG FRERIDIRY \WIHKHUZ W DO 3HIP WG 7WDQM HIH Z KR KDY
DAXP HSWH/ FDH DVGHIQGIQ6HARD R \KH/ FDH FRIBAIYHD WH? 2 WICDOVHOION  DQGP D RI® EHH HAMGE 2 WLEDOTHIOVOIERAIQ. DALIGH
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YDHGROP\ NORZ BGEIH MY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VAR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NIRZ GGIH \KHI LADGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LR DOFRQAWRD
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