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S5HZ RRG 7OV, GF \RIHMHUZ W LW \KEMGDUHY 1V D\SHADWY [LQDGRH FRP SDQ. | RAXAHG RQ VHYHDOGMPADBDY R KRAMQ) FUHAWZ W D P WWRQ \R P DNH TXODW
KRAMQ Z KUKHUUHQAG RURZ GHS DFFHAMEG! \R D6 P HUFDQ KRAHRD/ 2 XURSHDMY SIARP VRFXS, D XQTXH SRIMRY LQ WH KRAMQ [LQDFH YOOH ACQ SIRMGQ)
OTXAW \R JURZ Q) VHIP HOVR WH8 6 KRAMQ P DNAGRAZ HDVHYHS B JRYHIP HOASIRIUP V : H GHIYHUPXRP [] HG KRAMQ) FUAWQYHAR HOV R DAYHIHP L[ R
LOAHIRLY WURKIK. RXUEHANQ FIW VHRXUMY DIRQ STMRP V/ Z KRB (UR GMMEXINRQ CRIYMEY DQG RXUSXECF® WIGHS VHRXUAMAY 2 XUDJJBIDIRQ RIJLCDNRY DG LQHIT HY
CRMMHY KDHHRYHG\R IGFR SRUDMDAYHYHP I R BMGHMPOARQMXP HJDGG UAGHRMIOLQYHKRUKRAMQ) FUBVDAV 2 XUIRDOLVAR SURYLGHDMERRYH UM O/\R \KDUHKRTHY
\WURXIK D\EEGIDQGIURZ Q) WP R HDQQIV DG GYIGHIG/ FOSAMCESSUHADNRY DG DFRP P MY HAR\MKQREILFDOLQCRYDIRQ\WDNVCA MBI/ UM P LGEHG\FDB! : HRSHDM
RAUBMGHNLOWUHVHIP HQV 6HTXRDO RMDIHYONG) &RIDHND RDIHYONGQ) DQG5 HZ RRG, QrHAR HOV

2 XUSUP DY \RXUAHVR LGFRP H DUH GHAQMBMNGRRP HIURP RAULQYHWR HOWV DQG QRO LOMMNGARP HIURP RXUP RMDIHEDON.Q) DRIV 1 HAQAMINGARP H SUP DU
FROAWVR WH LQMIMAGRRP HZ HHDQ R LYK HONV GV WKH LOMINAY SHOH Z HLGRXURQ ERURZ HG 1 XQBY 006G RM-UMEOMNY , FRP HIURP P RVWIJHEDQN.GQY) CRAMEV LY
JHHDAG\KURXI K WHRULQDNRQ DG CFTXMWRQR | GURY DOG\WHUNKEVHTNXHQADB! VHRXUMY DNRQ R HAR RXUS HZ RRG, QYHXR HOWVSRUNRIR

5 HZ RRG7 UMV, F KDVHBRME\R BH\BF HG DD U-DOHXBM LOYHAR HOAMKVARS (7 XQEHAH, QMEDCE HHOH&REHR DVIP HG-G \WHE , QMED05 HHOM&REH

EHILQQQ) Z WK IW\S CEGH\ HUHIGG' HR-P BHU : HIHHD® W HJ FRIBANHD \R5HZ RRG 7MY, F DIGWRHR IW\XEMGDUH/\KDADHIHHIDED QRAKEMPNR
\WEMGADY GYHOFRSRDM LGFRP H\Ef D/3WH5(,7° RUSRXUS(,7 " : HIHHID UWHHW VEMADUH/R 5 HZ RRG 700V, F WDADUH EMRAR \XEMGDY GYHOFRSRIDM
LGFRP H\S DV RXU CEGI5 (, 7 WEMADUH/ RF756

5HZ RRG7OMVY,F Z D/ IFRERIDMG LO\WH6\BMR 0 DY @G RQ$ SUO DG FRP P HAHG RSHDIR)Y RQ$ XIXWY 5 HHHFH KHHQR 5 HZ RRG” \KH

SFRPSI) * 3ZH 3%V DGR LGFXGHS HZ RRG7 UMY, F DG IWRRQRIEDMG\KEMG DU XQBWWHFRQAM WRKHE VHUTXLY ) RUDIX@EHFUSIROR RUBMOHN HH
30 WP 2 SBMGHWIQRXUS QQOCE HERWRD) RP . |RUWH\ HIUHIG-G' HHP EHU

1RM YDUVR 3URHMMRY

7 KH FRORTCDAG | LQDGADOWBMP HIV SURHMG KHIHQ DHDAD DK DG’ HHP B DG | RUWH \WUHH P RQMV HOBHG 0 DK DG 7KHH
LQMIP XOXQWS FRORIEDAG | LODGADOWEIAP HON KDYH BHHD SUHSDUHG LQ CFFR EDGFH Z LK \WH KBV DG W XOMRQ/R \WH 6HRXUMEY DQG ( [ KDQIH&RP PIMIRD 6( &  DOG
8 6 JHHDD CFAHBAG DFRXQMY SUCASBY * $$3  &HIEQ AWK WSIFDID LFOGHS LQ RXUDQQXEOI LCDADOMBAP HON P D EH FRQGHQHG RURP WG 1URP WHH
LQMIP | LCDCADOMERP HOV DY SHP WG 0 DEDIHP HAEHIHYHY \KDAKH QVFRXUA LGFOGHS 1Q WHH LOMIP | LCDGADOMWEP HON VKRX@ EH UG 1Q FROUGRNRD Z W \WH
FRORICDMS | LCOCADOMBMAP HQNV DQG QR \WHIR (GFOGS 1Q WH &RP SI0 VS QQMDSFSRWRQ) RP . IRUWH\ HUHGG ' HHP B ,Q\WH RIQRO R
P DQHP HQVDOGRUP 000G UHAXUILQY DO HOW KDYH EHHQ P CEHWR SUAHQAYDL® \KH | L(DJRDCFROGMROR WH&RP SDQ DD DK DGUAXIVR RSHDIRY/ | RUDT
SHURG/SUAHMG 7 KHUAXOVR RSHIDNRQ/| RAKHWUHHP RQMVHIGHG0 DK \KRX@ QRAEH FROMKHG DVIQEFDAYHR WHUAXOVVR EHH SHRAMG ROKHI X@ HU

, QWH I LLIKADOWAUR RQWH FRQRICDAG EDDFHWKHN Z HARP ELCHG\WWH SUWVHQEIIROR 5 HIGHMORRQAKP HUGTDY KHIB | RUVID DQG 5 FUGHMIOARQKP HIGDD/
KHIS | RULQAWE HAZ WO 5 FUGHMOFRQXP HJ GO/ DG 5 HUGHIIDLQMIRU GODY KHIS | RUNDB! DQG 5 FUGHQIIOLQYHARU GO0 KHIT | RUQMIR HAZ MKLQ 5 HUGHMIC
LQMHIRUGDY WASHRIYHD $ GAMRDD VR SURVGHP RIHJIUDQXOUMY RQFHMEEQ CFFRXQN Z HEURNH RA2 WHULQYHUAR HWV RQ WKH FROURTEDAG EDDGRH KHV QR I R HSOLDM
DXFNDA RUH\NMBG 6HYLAQ) LOYHAR HOV DG 6WDMILE LMY HV 5 HIAGVR MY FKOQIH ROWWH FRORICDMS WBP HWR LGFRP H Z HEIR\HRWV2 WHULGFRP H BW QHY
LQR & R LGFRP HFDAD RUHY UH HIHG\R D/6 HYAQ) LGFRP H GHADGG) HHLGRRP H QR KHM Z DV QR LP STRAR WH FRQRICDAMG | LCDGADOWEAP HOVD/DUAKOWR WYADQH ,Q
WH [ LXVTXOUAU R IRUWH SUAHQEMRY R RXU VHIP HM LDCACOMBAP HOV Z H DOR DIRFDAG LQMIMH SHOH RQ RUMPXUG BYROLQ) ILGDGAGQ) | RO |URP
&RSRUDM2 \WHARS HZ RRG, QrHAR HQW 7 KHHZ DVCR LP STCRAR WWH FRQRICDMS | LQDGADOWBAP HOVDYDUAKOWR WY FKOQIH $ @BURUSHIRG P RXQNUHDM\R\WHADQIH/
LQWYGRAXP HIZ HIHFRQ RIP HE\R WY SUAHOBMRQ
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,Q WH | R TXOMUR ZH XSEDM5 \WH @P W/ R RUVHIP HV 5 RIGHRIMD&RQXP HJ0 RWIH YOG \R 6HIXRD 0 RMDIH %ONGQ) 5 RIGHQMD, QrHIRU
0 RMDIHYOONGQ) R &RUD HIND RWDIHYOONQ) D05 RXU, QYHAR HYBRWRIR R 5 HZ RRG, QYR HOWV 7 KHIHZ HIHCR FKOQIHYAR WH FOWALLFDARQVR - CFFRXQAEDDIGRHY DVD
UAXOR \WHHXSDM $ CAMRIO 1Q  ZHARP AGG\WHSHHBIROR 6KRVWHMP DG/ RQY WP G-EWZ WLQ' HEVWREMI DIRQY QHADYCSSIFLE®! 7 KHHZ D/CRIP STRAR
\WHFRQRIEDAG | LDRDOWIAP HOVDVDUAKOR WY AKOQIH $ @BURUSHIRG UH HHIFVIQWMLY GREXP HWZ HIHFRQ RUP HE\RWHHSUMQBINR)Y

SUCHSBVR &RORIDMR)Q

7 KH FRQRIEDAG | LDADOWBAMP HON LGFOGH WH CFFRXQV R \KH HMNA/ Z KHIH \WH &RP SO) KDV D FRQARTIY | L(DCADOLQAMIA7 KH P HKRG | RUGHMP 1QQ) Z KHKHUD
FROARTIGY | LCDGADOLQMIAN LWV YDUHYG-SHIBQ) RQZ KHKHAHHQIMY VDY DUCE®!, QMM QI 9, (

7KH&RP SO KDV D FRURTLY | LCDRCOLQMIAINQ DG FRQRICDM/DO , ( Z KHQWKHILLP KDV D YDULEG LQMBMRULQMIMVKDABURIGHIVWZ WK L WH SRZ HWR GLHRAKH
CAMYMAVR \RHO , ( \WDAP RWNLIQULFDQ® 1P SCRARHO , ( VHARGRP LF SHURIP OFHDGG L WHREDI DARQWR CEVRE GAVH/R \KHO , (- RUWH U KVWR UHRHYHEHH LWI ROWHO | (
KDNFRXTS SRMONIDD EHVLIQULFDQAR\KHO ,( 6HHLRM  |RUIXUKMHULQ RIP DMRQCERX® , (V' ) RUHQIMH\KDADHGRY® , ( V Z HKDYHD FROARTY | LCOGROCLQMIANG HOMWY
ZKHHZ HKRIEDP DVUMY R \KH YR WKW - HXVHKHHDAW P HMRG VR CAFRXQIVRURXULQMBNQ MY 1O Z KLFK Z HGR QRAKDYH DFRQURTIYY | LD DOLQAMMWBXWRYHU
Z KIFK Z HKDYHWLI QU LFDQAQ OHFH

) RUILQDGADOWERIY SXSRHY Z H ARQRICEDM \WH DAV DG CCEMMY R FHIBQ HMM¥Y | RIP HG LQ ARQGHAIRD Z LW WH VFRXUMY DARQ R RAUGDDY DG + RP H ( TXW
JOMMRHON +(,  ZKIFK Z HKDHGAMP [GHEWR EHY , ( VDQGLQZ KIFK Z HKDYHD FRQURAY | LCDADOQMIMNT KHXEHOLQ) GO/ RZ GHG DAKH FRQRICDME UMY DIRQ
HQIMYA DUH \KRZ Q XQEHJ WA GHINIDFRQAP HJETRY DQG UMGHUDDLQYHRU GDRY RQ RXUFRQRICDMS EDOGRH \WKHAV |, Q RAUFRQRIEDMS WBAP HOV R IFRPH ZH UFRG
LOMIMWNGFRP HRQWHGDQVRZ QHG DAHH HOMNA DG LOMIMANY SHOHRQWHS 96 DMAKHGE WHHHMMY D/Z HIDY| DUYDOHFKOQIH/ RKHILGRRP HOQGH SHOFYDARADMS
Z 1K \KHVH HQWYY CRIYANY 7 KHS WHAYDANHG VFRXUMIY 3$ 967 LWKHE VR \KLLG SOMEVE) \KHH HQMYY DHAKRZ QXQEHUS %6 IWKHS 6HHLRM | RUIXUMHUGVAXWRQRQ
$ %6 IMKHG 7 KHXQEHDLY + (, DAKHFRQRIEDM+ ( , VHRXUMY DNRQHIMW DUH\KRZ QXQEHH RP HHTXUNY LQAMN HIVRQRXUFRQRICDMS EDIFH\KH-V DQGWH DARADMG
| UYDOH FKOQI AV QG QM SHOH DRRADMG Z W S$ %6 WKHG DUH\KRZ QXQGHUH ( , LGFRP H GHARQ RAUFRQIRICDAG WIAP HOVR IGFRPH GRW 6HHLRM | RUIXUKHU
QVPWERQRQ+(,

: HOOR FRQRICDM\E R SDMGHIKISY  6HYLACQY , QYRR HOW HQMYY \MURXIK Z KLFK Z HKDYHIQMAMG LOVHYIAQ) WHDAMGDAHN : HPOQEQDD  RZ GHIKLS QMW
LQHIFK HQMY DG KDYH GHMP LGHE\WDAZ HOUHWHSUP DY EHHIADY R \KMHHSDNGHIKLSV : HOFFRXQIVVRUWH FR LOYHKRLY LOMBINV DY QRO FROURTLY LOMIAV VHH1 RM
| RUIXURHUGVAXWMRD

6HHIRM  |RUNXURHIAVAXWRQRQ3UCASBYR FRORICDIRD
8\HR ( WP D/

7KH SUEDIDIRY R FRORICDMS | LCDGADOWEAP HOV 1O FRIRIP LW Z WK * $$ 3 BN/ XV \R P DNH HAWP DY DQG DAXP SUWRQY \KDALH HRAKH TP RXQN USRS 1Q WH
FRORICDMS | LGDADONDAP HONDQGLCFFRP SO0 L QRAV $ PMOOUAXOVARXG AL HJIURP WRVH P DM/DQG DAKP SINRQ/
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8 (CDXAWG
1RM 6XPP DU R 6LIQULFDQ/S FFRXQAQ 3RIAHY/
6LIQU LFDQVS FFRXQU 3RTAHY/

,GFOGGIQIRM R WHE&RQRIEDMS) LDGADDE\IAP HWR RXUS$ QQOG FHERWRY) RP . |RUMH\ HUHQGG' HRH-P EHU VD\XPP DY R RXUMIQILFDQY
CFFRXQIY SRIAH/
5 HRHQ/$ FRRXQINY) 3 LRQRXQAHP HOW

,Q1RHPEU WH) $ 6% IMKHG$ 68 6HIP HOAB FERWY) 7RSIF ,P SIRYHP HOW R 5 HSRMIE®! 6HIP HQV VFRKUY  7KLV$ 68 UHTXLUA HIKORHG
AVFBRAXUY SUP DUO CERAKLI QU LFDQAMAIP HOAH SHOHY \WDADUH WIXO® SURYIGHS W \KH FKIH RSHIDIY GHAMRQ P INHU 7KLY Q7. IXKADGRH LY HIHRYH | RUIVADO\ HOY
EHIQQQ) DWW HR-PBHU DOGLQMIP SHIRGY/Z WLQI VDO, HOW BHILGRQ) DWW HAHP BHU : HOROWG\MY IXIADGFH DVUATXLUHG LQWH\ FHOUHIGHG

Z KIFK UGG LQ DEAURDOAVFRK U DG QG QRADYHDP DMUIDCH | HFAWRQRXUFRQRICDMS | LCDGADDMIM HON
GHHLRM  |RUIXUKMHUGVAXWRQRQGHIP HQVQ RIP DARD

Q' HAPEU WH) $ 6% IMKHGS 68 ,QRPH7O W 7TRIF ,PSIRMHP HONV\R, FRPH7L] ' WFRKWY  7KIV$ 68 BN LGP HOBDAWFRXUY
SUP DU® UHDME \R \WH UFRCAGDARQ R \WHWERARY LGFRP H\SF UDAM VR \H H I HARYH LGFRP HVE UDA DV Z HIDDY LGRRP HAL BV SOG 7KY QHZ. IXLAIGRH LV H 1 HARYH | RUDQQKCC
SHIRG/EHILQQQ) DWW HRHP BHU ( DD DERSWRQLY SHP WG DG XSRQ DERSWRY \WH I XUEDQRH FOQ BH DERSAG RO D SLRGHRRH RUUARGHRAYHEDUY : HOQMASDM
WDARHQHZ. JXLEDGRHZ LOUAXOVQ DEAMRDOAVFR KUY DG STQWR DERSWMY Q. IXATFHE WHUTXUHG AWM

,Q1RMHPEH WH) $ 6% IMKHG $ 68 ,GFRP H 6B HQW 5 HERWY) &RP SUKHOIYH, FRPH ([ SHOH' MIJJUHIDIRY' DWFRKUWY 6XBRSIE

" MIJBIDIRQR |, FRP H G\IAP HQA( [ SHOHY  7KLV$ 68 UHTXLLHY DEAURDOGWBRKUY RQ GV UHIDAG L RUP DR CERAAHMEIQ LGFRP H \WBRP HAH SHOH QH WPV
L(FOAQ) HP SR HH FRP SHODIRY GHSUHADIRY TP R DARQ DQG G-BOURY 7KLY G IXIADGRH LY HIHAIYH | RUIVADD: HOW BHLQQQ) OWU' HR-P BHU DOG LQMIP
SHIRG/Z QI MVAID, HWEHILQQRQ) DM HAHP BHU © HH SHFAAKDAMY QHZ. IXGDFHZ LOUAXONO DEAMRDOAFERKUAY LQRXUFRQRICDMS | LODCADOWEAP HOVDQG
SOQVR RSNV QY. IXNAIFHE WHUTXUWHG DM

TKH&RP SIQ UIHZ HG RMHUUHFHQ® LWKHG $ 68 V DQG GAMP LGHS WDAMKH. Z HIH GRAH SHAG R KDYH D I QU LFDQAIP STPARQ WH &RP S V FRQRICDMS | LQDGADC
AP HIVZ KHQ DERSIMG RUG G QRAKDYHD\LI QU LEDOAP STAARQWHERP SR VARQRICDMS | LDGADOWIAMP HONVXSRQDERSIRD

1RM 6HIP HONQRP DARD

5HZ RRG RSHIDAY 1Q WUH VHIP HQV 6HIXRD 0 RMDIH %ONGQ)  &RIDHIO RIDIH YONQ) DG 5HZ RRG , QYHW HOV 7KH CFFRXQIY SRIAHY R \WH U-BRIED
\HIP HQV DH\WH\CP HDV\WRHGHAUEHG Q1 RM  \RWH&RQRIEDAG) LODCADCA\IAP HQVR RXUS QOO06 FBRWRD) RP . [RUWH\ HIUHQGG' HAHP EHU YRUD
IX@EHFUSIRQR RANHIP HQV VHH3DWY WP 2 960MCHWIQRXUS QQOCE FHBRWRY) RP . |RMWH\ HIUHG-G' HRH-P B

7KV VHIP HQBARQ DI QY Z LW \WH UAXOVR  RSHDIRQY SUAHOAG\R RXURKIH RSHDIMY GAMRQPING &2' 0 LQUAIHZ Q) WH&RP SIQ | RUSHIRIP DgRH DWHAP HYY
DOGUARXUAHDERADIRY © HIGQMA RXU&2' 0 \REHDJIURXS FROMMY) R \WH&RP SO0 VAKIH ( [ HPAWH2 1 LAHU SUMGNDQG&KIH ) LGOGADCR | LAHU

2XU&2' 0 HYDOOMY SHIRP DFH DG DDAV URRXAUAHY RQ HIFK URSHRRYH VHIP HOASUP DU  EDHG RQ VHIP HWMHMARPH RW DR UHHUHG R D/ VHIP H)!

FRQUBXIRY Z KLFK 1Y DR XVHG R DVAN \WH DOQXCDEXGIHADGS | RMFDIMY . SURAHWY DG R ARQUGHU EXGI AW CRXDOYDUDGRHY Z KHQ DIRFDAY FSANOD0G SHYIRQGHOWR WH
\HIP HOMWKURXI KRAAKH\ HOU

7 KHOFFRXQIY SRIAH/CESTHGE R WHVHIP HQWVDHWH\EP HD/WRHGHAUEFGIQL RM R WHERQRIEDAMS) L(DADCBVBM HQVR RXUS QQO6 HSRWRQ) RP . IRU
WH\ HUHG-G ' HHP BHU Z 1K \WHH A-BIRQ R DIRFDIRY/ R FHYBIQ FRSRIDM H SHOAY GRAGUHA® DALIQHS RUDIRDAMG R RHR RAUWUH \HIP HQV 7KHH
XQOERFDME FRERIDMH SHAY DUH LGFOGHE LO WH & RISRIDM 2 WHUFROP Q DV UHFRGAAR) WP VAR RAUFRQRICDMS | L DGADOWEMP HIV DQG SUP DU [GFOGH QMM SHOH
I RURKUVHIRUGRIMY FRQYHMED DG H FKOQIHIEG! VHIRUGRMY UG WKWABLH HUMG VUMY LR HIHDODGE D3P LQMADRYH H SHQAY OQG RKHUH SHOH |, QWH CRIP [T
FRAUHR BXACHY GO0V DuH RULCDMS DG DFTXWUHE DARXUP RWODIH EDONGY \HIP HOVDQG P D \EVHTXHQ® EHWEQU HUMHG VR RXUS HZ RRG, QrHAR HOV VHIP HQAHWHUDY
Z KRBIGTD/RAKURKI K WHUHAMMROR VHRXUMIEV| URP \HRXUMY DARQYZ HVGRQRUDGG FRORIEDMXQEHF $$3 $ @R RAUGTD/DUHCAFRXQIMG | RUXQEHHI DUYDOHRSWRODG
P RXQWWEQM HUHG EHE HHQVHI P HOW DUHIFFRYXQMG | RUDNVTLUYDOHDAKHWP HR QU HU
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1RM 6HP HONQRP DIRY FROMXHG

7 KHIRGBZ Q) \BEGV SUMQVLQGADO.Q RP DIRQE. VHIP HOVRUWH\KUHHP RQKYVHIGHG0 DK 0%

7OEB + 9MQHWEHIP HOWY LODGADO QR DIRQ
7KUHO ROMV( QGHE0 DUK

&R HWV
6HNXRDO RUADIH 0 RUADIH S5HZRRG &R BRDM

, Q7 KRADQGY YDONQY YOONLQ) , QYHIR HOW 2 WHU 7RED

0 RMVDJHEDQN.GQ) CRIYMY/ GHAH FOGQ) UMN P DRI HP HQW
GHUYDRYH/

5 WN P DI HP HWBHIYDAYH/JIOQY QKA GHV 2 2
7RE0D RWLJHEDQNG) TRV QW 2 2

, QY HQNVOLUYDOHAKOQIHY QHAH FOGQ) UMNP DDIHP HQVY
GLYDMH/

5 \N P DI HP HEHUYDYH/JI QY GHV
7RI QYR HWDIUYDOHAKDQIHY GHV
+(, IGFRPH Qv

6HYIAQ) LGFRP H GV

) HHIGRRP H QW

2WHIGRPH BW QW

5 HDO HBJOQY GV

7 REOQRQ LOM WGP H QHWV

* HOHIDODQG OGP LQMADRYHH SHOFY
3RWRIR P DI HP HOVRW 2 2 2

NN N NN

N NN NN NNN

3URMMRQIRU BEHHIWURP [GFRP H\E] B/

1HNGFRPH /| RW

7RECS WHN
5HSUH?BQWR\W X FWDRRIGW U L Y IV\WDIBHY FARD Q DUIHVONAY R FZ DWRBGRIR U W EDHR. HH U DIMVQERIGZ R R @ H V WFRHERRAUWY EDHN D Q
LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWY VXFK DV ORDQ SXUFKDVH FRPPLWPHQWYV DQG |
1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ
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1RM 6HP HONQRP DIRY FROMXHG

7KUHO ROMV( QB0 DUK

&RV
6HN’XRDO RUADIH 0 RUADIH S5SHZRG &RBRDM

, Q7 KRADQGY YOONLQY YOONLQ) , QYHR HOW 2 WHU 7RED

0 RMDIHEDQN.GQ) CRRMMY GHAH FOGQ) UMN P DEIHP HQW
GHUIYDMHY 2 2

5 \N P DI HP HYGHUYDYH/JDQY GHV 2 2
7RE00 RWLIHEDQN.G) TRV QR 2 2
, QMR HONDUYDOHRDIH GHVH FOQQ) WP DDIHP HQV
GYDMH/

5 \N P DI HP HOAGHIYDIYH/JDIQY GHVY
7RI QrHI HWDUYDOHAKOQIHY GV
+(, IFFPH QW

6HVAQ IGFRP H QW

) HHIGFRP H QW

2WHIGRPH BW GV

5HX HBJOQ/ GV

7REOQRD LOMHWGRP H B QHV
* HHDODQGDEP L.QWDRYHH SHOH/
3RWRIR P OIHP HOVRIW 2 2

| ROQLFDAMMROFRWV 2

2\KHH SHOWH 2 2
3WRYIMRQI RU YHHIWURP LGFRP H\Y HY

1HNGRRP H / RW

7RECE WHV

S5HSUHPBQWIBW X FWD RRIEW U L Y I/\WDWBH MARD Q DUIHVONAY R FZ IDWRBKRIR U W EDIHNR.®H U DIVQSRIGVZ R R @ H V W FRHEQRWW EDIHN D Q
LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWY VXFK DV ORDQ SXUFKDVH FRPPLWPHQWYV DQG |

1HW ,QFRPH /RVV E\ VHIJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ

N
N
N

N N NN NN
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1RM 0 RUADIHYDONQ) $ RAYIMWHY 1 HV

7 KHIRWBZ Q) \BE®! SUAWVHV WH FRP SRHOVR 0 RMADJHEDONGQ) CARYMHY CHAMUHRGHG 1Q RAUFRQURICDMS WP HOVR LGARP HIRUWH\KUHH P ROV HYEHG0 DK
DG

70EBN +0 RUSDIHYOONG) $ RN
7KUHO ROMV( QGHS0 DUK

, Q7 KRADQGY

6HTXRDO ROWDIHYOCON.QY $ PAYWEY 1 HV
&KDQYH/IQIDUYDOHR
5 FMGHMICFRQMP HUGDR/ DAVCIUYDOH
7WDAQ) XM
5 \N P DRI HP HQAGHUYDYH/
2 WHIGFRP H QW
7RBC6HNXRDP RVWDJHEDQN.G) CRAYMA/ GHV

&RIHHXND RONDIHYONQ) $ PYWEY 1 HV
&KOQIH/IQI DUYDDHR
5 FUG-QMOQMIRP GO0/ DVDUYDOH
5 FUGHQNO QYHIRUBUG HBDD/ DNOUYDOH
5 NP DI HP HQAGHYDIYHY
2WHIGFRP H QI
7REDRR D HAP RIWDIHEDON Q) LR GHV
0 ROADIHYOQNQ) $ PAYMEY 1 HV

,QFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH FRPPLWPHQWYV IRU UHVLGHQWLDO F
S5HSUHVHQWYV IDLU YDOXH FKDQJHV RQ WUDGLQJ VHFXULWLHVY WKDW DUH EHLQJ XVHG DV KHGJHV WR PDQ

5HSUHPBQWBW X FWDRRIGW U L Y DAY AR D Q DUIHMNAY R FZ DWRBKIRIR U W E D HNR §H U DIMQRRDIGHHL L YD @D QRLVOU X K FORDAR\
SXUFKDVH FRPPLWPHQWY DQG LQWHUHVW UDWH ORFNV

$PRXQWYV LQ WKLYV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQV
$PRXQWYV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV
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1RM ) OU9DOHR ) LDCADQ QMXP HOW

) RUILCOGADOWERWY SXUBRAY Z HIRTRZ DI UYDDHKIHIAA HABEDKHE XQEH* $$ 3 WDAY XVHGVR GHAMP LGHWH I DUYDOHR | LGOGADOLQKAKP HOV 7 KLY KIHIDUAQ
SURIMY K/ UHBYDQAP DUNANCEXWIQREHNR GHMIP LGHDQH IWBUFH DARH P HDXU-P HQAEDM RUMH SUFH DAZ KIEK DR DXHNFRX@S BHVRTS RUD QCEL AW FRX@ EHWEIQA HIHG QDD
REHO SIRFHMKDAY QRADI RIAGANXEIRQRIGMHG\DB! / HHD  LCEXW DUHREVHYCEGILCEXW\KDAH GRATXRMG SUFHY/ | RIGHIINFDCDMHV RUCCELQNIQCRYHP DNV
/ D LCBXW DUH REVHLYDE®! LOEXW RHUWDD TXRAMS SUFHY | RUDQ DAFARJQCELON WDADH REIGHE WURKIK FRURER IDARQ Z W REVHYTE®! P DN / HHD  LCEXW DA
XCREVHYCEGILCEXWARDALHXVHG Z KHOWHHLY QA Ll DO UHBYDQAP DUNHATRRYWY | ROWH DAHARJICELOW BANXUHGWR EHP HDXUHG DVDIUYDOH

,QRHMIQ DAY LOBXW XVHG\R P HDAXUA | UYDOH | DOLQR Gl HMOABYHY R WH | UYDOH KIHIAQ |, QVKAK FDAY \WH GYHODAZ KLFK WH | LUYDOH P HDAUHP HQAY DY LY
GHMP LGHG EDHG RQ WH GZ HAGYHOLOSXWKDALY ML QU LEDQAR \WH | LU YDDH P HDKUHP HQV2 XUDKMAKP HUAR WH\LIQULFDGFAH R D SOMEX@ULCEXAHTXLUAY MGIP HWDQG
FROUGHY/| CRRWASHA LF\R\WHDWHARUCCELOW EHQJ P HDIXUG
" HMP LODARQR ) DU9DOH

,GOGGIQLRM \R\WH&RQRIGDMS) LQOCADCE\BAP HQVR RXUS QQAOCE HERWRQ) RP . [RUNH\ HUHGS' HAH-PEH 1VDP RHGHEGGGHAUSIROR RXU
I LCDCADOLQXKP HON P HDWUHG DAYCLU YDOH DQG WHUML QULFDQAIGEXI DY Z HIDDV \KH JHIHIDORDWMI LEDARQ R \KFK LQKRKP HOW SXUXOQAR WH/ HHD  / HHD  DQG/ HYHD
YDOOMRQ KIHDFK $\W0 DK RXUYOODARQ SRIR DQG SURFHWHY KOG CRARKDQIHG [ URP \WRVH GHAUEHS 1O RAUS QOS5 FBRWRD) RP . | RUWH\ HIUHDGG
" HPEU

7KH IRTRZ LQJ \BEG! SUAHON WH DAHN DG QCELOMNAY \WDADUH WHBRWG DA LU YOOH RQ RXU FRQRICEDAG EDDIGRH \KHAV RQ D UAXUIQ) EDUY DAO UK DG
" HHPEU DVZ HODAWHI DUYDOHKIHDUA R \KHYDODMRQLCEXWXVHG\R P HDKUHI LUYDOH

70EH + $WHVDQG/ IDHONAVO HDWKUHG DY DLU9DOXHRQ D5 HRXUWIQ) DMV

0 DK ) DLU9DXHO HOKU-P HONVS MQJ
, Q7 KRADQGY ) DLU9 DOH /| AHD / AD | AD

$WHV

5 RMGHRNDOARQXP HUBDY/
5 FMG-RNDAQYHARUGDY
&RORIDMES JHR P XANCP 1O GO
+(,

5 HOCHXBM \VHRXUMHY
73Q)

$)6

6HVHAQ) LQYFIN HQV
6D LF LOYHANR HOV

' HIYDRYHDWANV

7RECE WAV

N N ONN
N NONN

NN NN
NN NN

/ \DELOAWHY

$ U6 MK 2
" HIYDYHOCEMMY

1 RO FROURTILY LMY 2
7REQ (DELOAY

NN NN
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1RM ) DU9DOHR ) LODCHDO QUAKP HOV - FROMXHS

" HRHP EHU ) DW9DOHO HDXKUHP HOV8 Q)
, Q7 KRA\DQGVY ) DLW9DOH | HHD / BHD | HHD
$WHV

5 RIG-NDOFRQP HUGDQ/ 2 2
5 HIGHNOQMHARUGDY/ 2 2
SRQRIEDMGDIHFR P XGNP 1O G0Q/ 2 2
+(’ 2 2
5 HOCHXBAM VHRXUMHY

7WaQ) 2 2
$)6 2 2
6HYLAQ) QMR HON 2 7
GWDADLE LQHAR HON 2 2
' HIYDRYHDAMV

7RECE WHV
/| |ICELOAH
$ %6 IMKXHG 2 2
' HIYDAYHOCHOMWY 2
1 RO FRRTG) LOMMW 2 2

2

7REQ IDEIOAH/
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1RM ) DU9DIHR ) LODQAD] QWAXP HOV - FROMXHS

7KH I RIBZ 1) \EEG! SUMVHV DEAMWRIOIQ RIP DMRQ CERAW HYHD  DAHIV DG CLELOMAY P HDAXUHG DAYDIUYDOH RQ D UHFXULQY  EDUY I RUVKH \KRUHH P RQMV HIG-G 0 UK

70EM

+ &KDQIW/IQ/ HYHD $WHWDQG/ LIDAMNA/0 HDXWHGDYW DIU9DXHRQ D5 HRXUIQ) %DMV

$WHV

5 HMGHWO

5 RIGHOADD , QYHIRU
, Q7 KRADY &RQXP HJ/ ROV [ ROQV

5 HOO| WM

$J 7WDaAQ)
0 xwmﬁ/ R/ +(, BHRXUMEY

5 HDO{ WIS ) 6

GHRXUWH/

BHMAQ
, QMHIR OV

GWDMILE

SriEy T hwowy Qw

%HLQQAQ) BDDHH * HAPBEU

$ FDAMMRY

2 WIQDIRY 2
600V

3UCASIORD GRZ QY

SRORIDIRQR HXUMYHG
BUIGIH®DY/ 2

* OQV B [QGHACFRP H QW
8 QUDN HEIDQ/IQ2 & QW 2 2
2 WHAMABP HOV GHV

NN NN
N NONN

N ONONN

( QAQ) EDDQAH 0 DU

&KOYHIQXQUIT HSIDQVRU
QMY | FORHSHIRGLROGGLO
HAQQIVI RUDMAWVKHES DAKHHIG
R WHUSRWY SHIRG

, Q7 KRADQGV

/ ICEIOAH/

$9%6 , WKHS

1 RQ FROARTIY IOMHW

%-01QQQ) EDDGRH ' HAH-PEHU
$ FDOMRY

60DV

3UCASDOSD GZQY

* DOV BRHY IQAHAMFRPH RV QGHV
2 WHAHABP HOV QN

(QAQ) EDDCHH 0 DK

&KOQIHIQXQHD HEIDQVRU GWH/ | RIWHSHIRGLROG-GLOHQIQIVI RUCCHOWAY KHG DAKHHGR \WHUHBRWNY) SHIRG

JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWY DQG OLDELOLWLHV ZKLFK FRQVLVW RI
S QVHKRXUWEBWRWHUZHFRP S ORIXWH&SY/VHFXULW 8§ FDQWERRQNER IY @' W WWKIDHYR Q VR @ QGHE\W 8D ¥ HD WHISH) L PEBRIQ H | L'XIUD WRIAHK

P R Q IQ\GHIRU F K

ZHWUDQVIHBUB@ARIBRYV L G HQYHEMIRDIRD/QR KVHR YR\ WOQUGMY KHH SO H Q ILM B ARKQNKV. M F X U L W RID @/G R\

LQIRUPDWLRQ RQ RXU SULQHRRSVOHRY WK HARIQRWRHOM. BRWVERQV RFGIHGDWHG )LQDQFLDO 6WDWHPHQWY LQFOXGHG

2 W K\HHUW W OGIIPNR QW V L G FHROQWDOPQ/EH V L G IHAIYWWHIOTRDFSI/L P DAH SOJ HW KW MRIIO R DAR(2 TR Y(, UH S U HW I DRVHH(, G L V S R VHLMB\D IB\C
RXWKISDGRU\L J L QR EBEXWY FKD(VERUW IRGHRI LY W 5YHW RNQUMVD R WY K B LYUD ORIGIR B QU F OIIGH W WIDBWRIFR P P L W B MVQUHLYD R [DQ
DFTXLUHG WR WKH EDVLV RI UHVLGHQWLDO FRQVXPHU DQG LQYHVWRU ORDQV DQG IRU PRUWJDJH VHUYLI
QHZ LQVWUXPHQW WKDW LV QR ORQJHU PHDVXUHG DW IDLU YDOXH RQ D UHFXUULQJ EDVLV
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JRRWORWHY WR WDEOH FRQWLQXHG

$00 FKDQJHV LQ XQUHDOL]HG JDLQV RU ORVVHV DUH L@F6 %G REULWQHW Z&ERR H UH WEF\® KB HGFIHE WR R 81

7KH I RTBZ L) \EEB! SIRYLGHY TXCQMBYH LQ RUP DIRQ CERXWAH LI QU LFDQAKGREVHYCE®! LGEXW XVHS LOWH YODDMRQR RXU/ HYHD  DWVHIV QG CCELOMY P HDKUHG DAV
YOOH

70EG +) DUIDOHO HKRER®I\ |RU/ HHD ) LODCADO QWAKP HOW

0DBK ,QS RO XHV
YyDLU C HLIKWH
"ROODUNRKXYDQGV H [FTHBXHYQ S XWID O XH 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
$VVHWYV
5HVLGHQWLDO FRQVXPHU ORDQV 6HQLRU FUHGERASSWEBHDG WR
6HQLRU FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6XERUGLQDWH FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV

6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
/JLDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU ORDQV
5HVLGHQWLDO LQYHVWRU WHUP ORDQYV :KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU EULGJH ORDQV :KROH ORDQ GLVFRXQW UDWH
:KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ 3ULFH
'ROODU SULFH Rl QRQ SHUIRUPLQJ ORDQV
&RQVROLGDWHG DJHQF\ PXOWLIDPLO\ ORDQM.DELOLW\ SULFH
+(, 'LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
+RPH SULFH DSSUHFLDWLRQ GHSUHFLDWLRQ
/JLDELOLW\ SULFH
5HDO HVWDWH VHF$Y& WHRXULWUBE®LQJ DQG'LVFRXQW UDWH

BUHSD\PHQW UDWH $QQXDO &35 2
'"HIDXOW UDWH 2 2
/IRVV VHYHULW\

6HUYLFLQJ LQYHVWPHQWYV BUHSD\PHQW UDWH $QQXDO &35
'LVFRXQW UDWH

'"HULYDWLYH DVVHWV QHW 6HQLRU FUHG@SSWIBHDG WR
6HQLRU FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6XERUGLQDWH FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV

6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
3X00 WKURXJK UDWH
6WUDWHILF LQYHVWPHQWYV 7TUDQVDFWLRQ 3ULFH
TR WD/ HW V



5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

0 DK
8 COXGWG
1RM ) OU9DOHR ) LDQADO] QUAXP HOV - FRQWXHS
0DBK ,QS RO XHV
yDLU T HLIJKWH

'"ROODUNRKXYDQGV H [FTHBXHYQ S XWID O X H S8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
/JLDELOLWLHV
$%6 LVVXHG ‘LVFRXQW UDWH

3UHSD\PHQW UDWH DQQXDO &35 2

"HIDXOW UDWH 2 2

/RVV VHYHULW\ 2
1RQ FRQWUROOLQJ LQWHUHVWYV 'LVFRXQW UDWH

7TRWDO /LDELOLWLHYV

7KH SUHGRPLQDQW YDOXDWLRQ WHFKQLTXH XVHG WR GHWHUPLQH RXU /HYHO IDLU YDOXH DVVHWYV DQG
7KH ZHLJKWHG DYHUDJH LQSXW YDOXHV IRU DOO OKBPQZWL3KW HG B YEHDWMHIH R@Q SOQV8 DID30 R H VQRIUS D O CE R W/IX®I R
9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ D VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV U}

7 K HD LYWD CRAOM FOHR ID@NG, K H € & R Q V R CH.@WD MBHIGHRIQY K Bl IYUD CRAM 168 6.V V E HAGK HIDHY D VB R/KH F X IDLQRAMHKNE Y H V VE PRIV K RIDHW |
ZKLEKGHWHUPH®HR GUHH D RE@'H U DD E PRIU G DWKIF R X QXVLGIIR & R O O D W)H. QI @IERHEE1 WEL)H VS VO D U F K W K Bl LYUD ORAWHH F X ZIH
RZQB® KIRQV R CBLHGIX\&B i 7H U PU H GEEOLME/ 6 7D Q)® H GELAH 6 HUZBY PLOOLRGLOOLROL O MR P L O OULIRWDS H FHVILD/BFO)

W K B LYW ORKIR X\UH F X ULLQW KHZARS ) / % U L @R @ F X U L WILA B ROUGRIDGWM K8H ( H O H FIMQERX(, V H F X U L WL \OLBAILRHQYP L O COLRR® PL OO
UHVSHFWLYHO\

5HSUHVHQWYVY WKH HVWLPDWHG DYHUDJH GXUDWLRQ RI RXWVWDQGLQJ VHUYLFHU DGYDQFHV DW D JLYHQ ¢
&RQVROLGDWHG DJHQF\ PXOWLIDPLO\ ORDQV UHSUHVHQW VHFXULWL]JHG ILQDQFLDO DVVHWY DQG OLDELO
JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWY DQG OLDELOLWLHV ZKLFK FRQVLVW RI
21 WKH WRRALD@DRMEOH WR QRQ FRQWPBPROOLRQ LYWHDNXWMG DW IDLU YDOXH RQ D UHFXUULQJ EDVLYV

7 KHIRTBRZ 1Q) \REGI\XP P D] H/ARHEWP DMG | DUYDOHVR - DWHN DQG ACH QWA \AWDNDHCRAP FDAXUHG DAVDUYDOHD/D DK DG HHPBEU

70EG +&DUWYLQI 9DOH/DQG( WP DIMG) DLU9DOHYR $ WHVDQG/ (CHOWY
0 DK " HAHP EHJ

/ HIQ) DU &DU LY ( WP DM3) DU &DU LY ( WP DMG) DU
, Q7 KRADQGY 9 DOH+ DR 9DOH 9D0OH 9DDH 9DOH

$WHV
&DK DG FDK HIXLYDBQN
5 HIRMGFDK

/ \DELOAY

" HEWREQ) DRI CAMNY DG RAHI LDCAQ)

$%6 IMKHG QW

&RHWEBIQRM/ G-V

7 OWBUH HUHG VUMY DG \KER BDME GRMY GHV
6HIRUL RAV

* XOUDQMHREQI DR/

7KHVH OLDELOLWBHVUXHEG LIHIBEEIREGHE DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH

" XUQY \WHKUH P ROMVHIGHG0 DK Z HHBRRG\WHI DUYDDHRSMRQIRU P LARQR VHRXUMEY BOR) SUGHSIOEDIH R WMGHMOFRQXP HUGDD/
DG PLAIRY SUASIOEDDGH R UAMG-QIMOQHARUGTDY $ GCAURDD GAUQ) \WHKUHHP RQKVHIGHG0 DK Z HHBRAMG\WHI QUYDOHRSWROIRU P LARQR
QZ O RWICDM+(
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1RM ) DU9DIHR ) LODQAD] QWAXP HOV - FROMXHS

1 RUHXUWIQ) ) DIU9DOHY

© HP FDXUH\KHI UYDDHR FHYEQ DAHN DQG CCELONY RQD GRUHPXAUIQY . EDVY Z KHD HYHWVRUFKDQI HYLQ FLURXP \WEIRHY LA FDM\WKDAKH FOL Q) YOOHP D EHLP SOUHG
$ GMVF HOV\R | LUYDOH JHHIDD BAXOVURP \KHZ UM GRZ QR DAVHAYDOHY GHR LP SOLP HOAS ( 2 1Q2 \WHUS WHVDQG/ ICELONY DUHFDMILHG DY/ HYHD  LQWHI DUYDOH
KIHIDUAK EDHGXSRQ! CLUYDOHGHMP [CDARQY/XMQ) CESUIMIY ERHUSUFHRIIQRQY ARP SOUTEGISURSHWAYRURKHUQAFDIRQ/R YDOH

SHHMIRM |RUXUKHIQRP DNIRQRORXUS ( 2

1RM 5 FMGHMDOE ROXP HJ/ RDQV
: HIFDXUHUMG-QIDOFRQAP HUGTRY| RP \WILG SOV RUILCDRLYDQGP D VHIRUMHRXUMY HWHHEDVRUKRGWHP | RUQMIR HW

7KH | RTRZ LQ) \BEG! \XP P DU H/ WH FOWL LFDANRQY DQG FOUW LY YDOHY R KH VHRXUMY HG DQG XQUHRXUMY HG UAGHRIMOFRQUAKP HU GO RZ GHG DAO DK DG
" HHPEU

7OEG  + &OWILLFDIRQVDQGEDUY LQJ 9DOH/R 5 HIGHNORRQKP HJf ROV

0 DUAC 8 QHXUMJH3-XPER  BHXUMJ H3- XP ER BHXUM] H35 H
, Q7 KRADQGY 1/ RO/ | ROV 3HIRP IO / RO 7RED
2

+ HT | RO\VDBIDNOIUYDOH 2
+ HT | RULQ/HWY HADNVDIUYDDH 2
7RECE FUGHMDR: RQKP HJ/ RDQV

CHPE 8QHXUMIHG-XPER  6HRXUM] HG- XP ER BHXUM HG5 H

, Q7 KRADQGY | ROV 1 ROV 3HIRP IQ) / RO 7RED
+ HT | RO\VDBIDNOIUYDOH 2 2

+ HIB | RULQYHAR HOADNIUYDOH 2

7RECE FUGHMDR: RQKP HJ/ RDQV

$VO DK ZHRZ H5P RWDJHHYIAQ) WKWDARADMGZ W — BLERQ SUCASOOEDDGH R UMGHIMICFROKP HUGDQ/WDAZ HH SXUKDHS | URP WWILG SOV
RWLCDRY 7KHYDOHR WHHO 65 VLV LQFOGHS LQWH FOW LQJ YOOHR WH DARALDMG G0QV RQ RAUFRQRIEDAG EDDCFHKHHV : H FRQATFWZ 1\ QFHOVHG \KE VHLYLFHY WD
SHIRP HYIAQ IXQRIRYIRMHHGTDY SHHAMRLRM  1RJIXUKMHULQ RP DMRORQRUFRORIGDMSY , ( V

$VO DK ZHKIG — BARQIQFRP P W HOMRI XQG UMGHMDIOARQMP HUGDD/ , FOG-GIQWYEDDFHIVD  BARQGIQSXADHARP P W HUZ HH HXMGLQWH
\WUHH P RQMY HIGG 0 DU ZLWW D@IHPRH FHOMJEDQN \R CFTXUH D SRROR SUP DUO VDRGHE MP ER GO0/ 7 KLY \WIEH KDY EHNH® \HABG LQ \WH \HFREG
TOWR 6HH1RM | RUDGAWRIOQRP DIRQROWHHFRP P MY HW
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1RM 5 RIGHMDORROXP HJ/ ROV FROMXHS

5 FMUGHMDCR RQKP H ROQV+ HB | RUGDB!
7 KHIRTBZ LY \BEBIKP P DU HWHFKOUIRMIMARVR  WMGHMICFROKP HUGDQV/KHT | RAVDBIDND DK DG HHPEHU

70EG  + &KDIDRMIMIEVR 5 FMGHWIORRXP HJ/ RDQV-+ HIE | RUG DG

" REDWIQ7 KRADQGY 0 DK " HHPEHU
8 GBOGSUCHSICEDDGH  83%
) DUYDOHR GO0/
0 DNHAYDOHR GO0/ SBE)HED/FRIDMIOGHMRWMP ERIRZ 1) DIUHP HON
: HIKWGDHIIHARGRD
$VWERKO DUK DG HHPEHU WHHZ HHQR UMGHMDOFRQAXP HIGOQVKHTS | ROVDBIWDAZ HH G VRUP RIAGHIODXHARLO| RUHFBRKUAH
" XUCQY WHWUHP RQMVHIGHE0 DK 58] P RWOJHEDNGQ) LAWY GHZHH  PLARQDYG  PLARY UASRYHD CUGLFOGHEROQIHYIQI DUYDDH

R UAMGHQMIOARQXP HJGDID/ KHT | ROVDB! GOQ SXUKDH FRP P W HQV' DQG UHIDMG UMN P DRI HP HAGHUYDIYHY LQ RAUGHNXRID 0 RDIHYONGQ) VHIP HQVBHH1RM  1RU
DEAVRIDAQ RP DIRQ

7 KHI RIBZ Q) EEBISURVLGH/ARHIRMYNY R UAGHIINICFRQUKP HUEDRVKHIS | RUVDBIGAUQ) \KHWKUHP RQMVHIG-G0 DK s8]

70EG +$RAMWR 5 IGO0 ROKP HJ RDQV+ HIB I RUGD®!
7KUHO ROMV( QGHG0 DK

, Q7 KRADQGY

3UCASICEDDFHR GOQVIFTAWG
SUCHSOCEDDFHR GOQNRT

3UCASICEDDGFHR GOQ/MEQHIFGIURP +) 6 \R+) |

5 FMGHMDCR RUKP Hl ROQV+ HIB | RU, QYRR HADVY DIU9DOH

© H LQHAMQ UAMG-RIOVER GCDM VFRXUMAY IWKHS By 6HPXUMY HG - XP ER DQG 6HRXUMYHS 5 H 3HIRIP QI / ROV VHRXUMY DINRQ WKWV DOG FRORIEDM WH XQGH®LQ)
WMGHQMORRQXP HJ GO/ RZQHG B WHH HOMWY | RU I LCDGADOWER WY SXERAHY 1Q DFFREIFH Z W * $$3 7KH | RIBZ QI \BEGV \XP P DU H \KH FKOURMIMIFY R \WH
VHRXUMY HGMP ER DQGUH SHIRIP 1Q) WMGHQNICARQUXP HUBDQVDD DK DG HHPEHU

7OEH  + &KDDAMIMIFVR 5 FUGHWDO&RRQXP HJ/ RDQV+ H | RU, QYRR HOWV

S 6HXUW] HG5 H

" RIDWIQ7 KRADQGY 6HXUM HG- XPER/ FDQY  3HIRLP 1) / FDQV
83%

$ YHIDIHEOQEDDGH 8 3%

) DUYDOHR GO0/

. HIKWGDHDIHFRXSR)

_ HIODHR IARP DIRQ

8 BOGSUWHSICEDDGRHR GOVZIW @) GHIONHEALY
$YHDIH @ VGHIQNXHQAEDDH 8 3%

8 (BOGSUCHSICEDDRHR GOQV/1Q! RGFRKUH

$ YHIDIHI RUFERXUHEDDGH 8 3%
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1RM 5 RIGHMDORROXP HJ/ ROV FROMXHS
| FAPE BHRXUM] HG5 H
" RIDW/LQ7 KRADQGY BHXUMJHG-XPER/ ROV 3HIRP LI / ROV

83%

$ YHIHGOQEDDGH 8 3%
) QUYDOHR GO/

: HIKWWGDHIDIHARXSRD

_HIODHR LARP DIRQ

8 BOGSWHSICEDDGRHR GOVZIW @) GHIONHEALY
$YHDIH @ VGHIQNXHQAEDDH 8 3%

8 BOGSUGHSICENDRHR GOQ/1Q! RMFRKUH

$ YHIDIHI RUFERXUHEDDGH 8 3%

7 K HD LYW CRAM IOFR IKGIVE & R Q V R OH.@GWD IVIMECE VIRQY K BI YWD CROM 1§16 6. V V E MVBK DI 1\@ E 10 WEHLFXIZIHR Z €7 L EKG H W H UPHLGHR GUHH D (
REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V
)RU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHYV WKH QXPEHU DQG XQSDLG SULQFLSDO EDODQFH RI ORD:!
) ROVHRXUMY HG MP R DG UH SHIRIP LQ) GROQY P DUNHAYDOH FKDQIHY DUH EDHE ROWH I IUYDOHR \WHDARADMES %6 IMKHG LFOQQ) VHRXUMIYZ HRZ Q SXOXOQMR WH
P HDXUP HOADGMIDAYHSURYLGHG | RUFRIDAMDT H3 1 LCDGAQ) HMWWY DG DUHUHFREHGL0, QAR HOVDUYDOHAKDQIHY GHARQ RXUFRQRICDAG AP VR LGFRP H QAW
7KHIRTBZ 1QJ \BEG! SURYLGH/\KH CRIVW R \HRXUMY H5 MP ER DQG UH SHIRIP QI UAGHIORRQUKP HUGDQY KHTS | RULQYHIF HOAGUQ) \KHWUH P RQMVHIGHG0 DK
DG

70EG = $RAMWR 5 HIGHMDORRKP HJ/ RDQV+ HIB IRU, QWY HOW

7KUHO ROMV( QaHE0 DUK 7KUHO ROMV( QGHG0 DUK
BHXUMJHG-XPER  GHXUWHG5H  6HXUWHS-XPER  6HXUM]HG5 H

, Q7 KRAWDQGY | ROQY 3HIRP Q) / ROQV | ROQY 3HIRP Q) / RDQV

3UCASIODOHR GOQ/MBMHWGIGRP +) 6 \R+) | 1% 1%

1 HAP DINHAYDODIRQJIOQY BWHY BHRGG

5HSUHVHQWY WKH WUDQVVHDW R IWVCRRRIGE WREI &KW/ YRFLDWHG ZLWK MXPER VHEXULWL]DWLRQ
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1RM 5 RIGHMDO QHWRU/ ROV
: HRUWIGDM DG LOMINQ BMGHMOLQHARUEDDY LFOGQ) WP GO0/ OQG EUGIH GO 7 KH I RIBZ LQ) BEGI\XP P DU HY/\WH FOWL LFDARQY OQG FOW Q) YOOH/R \WH

VHRXAUMY HG DG XQHRXUMY HS WM GHNAQYRXRUGDVDD DK DG P B

7OEH  + &OWIIFDINRQYDQG& DU 1QJ 9DXH/R 5 FMGHUWDO QYHXRU/ RoQV

0 DK 5 RGHWDQ QvHMRAU7H P 5 RIGHMDO QYHAMRUYIGIH

, Q7 KRA\DQGVY 8 QHRXUW H> 6HXUW H> 8 QHRXUW H5 6HXUW H> 7REO

+ H(B | RUMDB/ DAVDLUYDOH 2 2
+ HIB | RULQYHWE HONDVTLUYDOH 2
7RECS RIGHMD] QKR RDQV

" HPEHU 5 RIGHMDO QriXRU7HP 5 FIGHRADO QrHXRUYAIGIH
, Q7 KRADQGY 8 QHRXUM] HG GHRXUW HG 8 QHXUM HG BHXUW HG 7RED

+ HT | RO\VDBIDNOIUYDOH 2 2
+ HIB | RULQYHAR HOADNDIUYDOH 2
7RECE FUG-WD] QR ROV

1 H® DOR \WHRAMBQEQ) BMG-QIDOQMIRAP GDQV/D DK Z HMHI WYY 1] H5 UIDMEDQVZ W RIILCDOP DMUAMAY/R \KUH [LYH VAYHD RUWD\ HOY
7KH RAMBDEQ) UMGHNOLOYHWRUEUGH GTRY KHIE | RULQYHAR HOADAD DK Z HHIWAACHD LOMMNRD GDQ/Z W RIWIGIOP DMMAVR R P ROKVDQG
ZHHMFRPSIMGR  RHPRONG62)5 L3 HGDOWMEGIIDMGDY/ OG 11 HG IDMETRY
$V0 DUK ZHKOG P LARQIQARP P WY HONMR | XQG DEAURDODGYDEFHVROH MY WMGHONOQMIRUEUIGIHEOYY 6HH1RM | RUDBAWRIOQRP DIRQR)
WHHFRP P LW HOV ' XU WHWUHH P RQMVHIEHG0 DK ZH\RG  PLOROR UMGQNOQMARUEIGHEIY AR P LOROR FROMKRANRGIY V\R RXU
MRQAVHOMUY 6HHIRM | RUDGAMRIOQ RIP DARQRQWHHNRQAHIM B
" XUQY WHWUHP ROMVHIGHG0 DK 33¢] P RWDJHEDONG) CRAMWY GHZHH  PLARQOQG P LARY WAS-RAWHD DOGLGFOGHE AKOQIHYIQI DUYDDH
R UMGHIMOLOMHIRUGDD/ KHIS | RUVDB! LOMMNDMGAN FRP P LW HW DG UHDAMG UM P D) HP HAGHIYDIYHY LO RAUE R HIND RMDIHYOONG \HIP HWBHH1RM  1RU
DEAMRIOQRP DIRY ' XUQ) WHWUHP RQMVHIGHE0 DK ssc YHIGRPH HZD/  PIARQDEG P LARY WASHRANYHD DQGSUP DUO LFOGHE SRUNRIR
D LQVADIRY! HAVHHGROWLP DOGEUGIHEOY/
7 KHIRTBZ LQ) VBEBISURYLGH/\RHIRRAW R XQUHPXUMY HG W MGHINOOMWRUGDDY GAUQ) WHWWUHHP ROMVHIGHS0 DK DG
70EB +$RAMWR 8 QHRXUMYHGS FUGHINO QKR RDQV
7KUHO ROMV( QGG 7KUHO ROMV( QGG
0 DK 0 DK
8 QHRXUM] HG7THP SQHXUMHE 8 QFFXUMJHG7HP 8 QHRXUM] HG
, Q7 KRADQGY | R/ o 1GIH/ ROQV | R Y IGIH/ ROV

3UGHSDCEDIFHR GOQ/RWLCDMG

3UCASDOEDDGAHR GOQ/IFTAUG 2 2
3UCASDCEDDFHR GOQ/ARB\R LG SO/

7UMHR GOQV/EHE HSRWRIRY 2 2
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1RM 5 RIGHMDO QMR ROV FROMOXHG

) RRGRMYVR\BEB]

) R W KAHK B IR 1) WA IQ\GAHDAU F K DQG W KH L Q EIDSIIRF-RID/RW/® K SDE WOHW PLO MQR® P LOOWRYS HFWHYBNERGY W GXUFDRE
UHVLGHQWLDO LQYHVWRU EULGJH DRRDIORUVRGG LW R RRXO MR @ WPDHMQ R QURIY WeKIHHIVH MRLQW YHQWXUHYV

7U D Q VRIKWQW H F X U HW L BHEDVAHVDIDB B DEHW ZSIRIQW IIRKDS. RNV KGUADVRVO IR DI @ R R H O GVIIRAWR H O GL RUH V IVVPHRORE DWIR Q VR OW &
V HF XU LWL D @/NVAREQOW H F X U HW L FHHEDWHEMORDIRDQH'S U HW KNWDVRWU H U L G HOWWHEMORAIRD Q R B Q V H F X WAWLIGHRE H F X U WL E
UHVXOWLQJ IURP WERILBXWQEOXEURROMPQ VHFXULWL]DWLRQV ZKLFK JHQHUDOO\ KDYH UHSOHQLVKPHQW It
5HS UH QHIMUW DWW X FWD RIQHRF KHL PE R DR U L J L QVRWHIG@W R /Gl F X GRW B Q WIRNXEHGZ R R @ H V WPRILQMBRIGR ROHIRDG G LV
GHWDLO RQ ORUWJDJH EDQNLQJ DFWLYLWLHV LQFRPH

BHPXUMYHS5 FUGHDO QYR ROQV+ HIS 1RU, QMK HW

© HIQMIQ VUMY IMKHG B\ \HRXUMY DR/ \SRQRUG B &R HAADQG FRORIEDM WH XQ@EHOLQ) UMG-QIDIQMMRUWP GOR/ DG EUGIH GO/ RZGHG B \KHH
HQMY ) RUGRI0Y KHITB DARXUFRQIRICDMS VHRXUAMY DIRQ HOM DG \E R 9AUGI HVHRXUMY DNRQ HAMEY P DUNHAYDOH FKOQI HY DUH EDHG RQWH I IUYDOHR WHDARADMGS %6
IMXHG LGFOAQ) VHRXUMIY Z HRZ Q SXOXOQNR &) ( IXCHIGHY DG DUH BARE-G\WURIK , QrHAR HQAYDLUYDOH FKOQIHY GHARQ RAUFRQRICDMS WP HOVR LGFRP H GRW/
: HAG RAHBRNR CFARXQVRUMER R RAUYAIGTH VHRXUMY DR XQEHWH &) (- IXGHIHY EXWKDYH HBRRG W CFARXQAYRUWH GO0V LQ WHH VHRXUMY DNRQY DADUYDOH DOG
FKOQ HYLQ! DUYDOH! ROMHHEDR/ DHUFRG-GWUIRIK , QYRR HOWDUYDOHAKDQHY GHARQRXUFRQRIEDAMG\WIAM HOVR LGFRP H 6HHIXUKHUAVAAMRQLO1 RM

7 KHIRTZ LQI VBEBISURYLGH/\WH IR R VHRXUMY H5 WM GHMDO.QYHWRUGTIRVKHIS | RULQYHIY HIWBKUQ) WH\KUHHP ROMVHIGHS0 DK DG
70ED  +$RAMWR 6HXUMYHGS HIGHRM0 QIR ROQV+ HIB I RU, QYR HOW

7KUHO ROMV( QGH30 DK 7KUHO ROMV( QGHG0 DK
6HIXUM] HG 6HXUMI HG
, Q7 KRADQGY BHXUM] HS7HP YUGIH BHXUM] HS7HP YUGTH
1 AP DOANDODIRQIDG RAA/ BFREG
) QUYDOHR GOQ/MBQMHWHG\R+) , 2 2

IHADUNBDWXDWILE®R VRV F X U UW V] HEH@WHOORIRGNO GL (RYUH V BVBMHE\R WEHIK Q YK V WP MWD OPK-D Q QHHVR XER Q V R OML\@ D W HRR
L Q FRFRHD R IXGIWD BXFR Q VR O’THE B W G \W\B A% U L & QHV [PV IUHNBD \BRKHD QD BEWD VRI@/ KHH/ W L P D MUBICRAWM KOH/ V R F4.95 8V\H\GXHE O XWEHLFQXL
ZHRZ G XUVWRWX L G HO HR HBERH/D MIBW F RDR@WVEZARR X% U L & Bl X U L WKL(] GVAWHRHR(Q X L G H B XKD H PARA BERDR@MOHR D @WK NI X U LW
DW IDLU YDOXH DQG FKDQJHV LQ IDLU YDOXH IRU WKHVH ORDQV DUH UHFRUGHG WKURXJK ,QYHVWPHQW |
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5 FMGHQMDO QYR RDQ &KDUDRM MR
7 KHI RIBZ Q) \BEGV\KP P O HVWHFKDUIRMIMARYR - VHRXUMY HG DQGXQUHRXUMY HG UM GHMDOQYHXRUGTVDVD DFK DG HHPEHU
70EB  + &KDUDAMIMIFVR 5 HIGHINO QVHWRLY RDQY
0 DK
" RIDW/LQ7 KRADQGY SQHXUWHGTHP  6HXUMJHS7HP 8 QHRXUW HEUGIH  6HRXUMY H3941GIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWLHYV 13

'"HOLOTXHOF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)J)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 13 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% Rl ORDQV LQ IRUHFORVXUH a

)DLU YDOXH RI ORDQV LQ IRUHFORVXUH 2 13 13
' HRPEHU

' RDW/IQ7 KRAMDQGY 8 QHXUW HE7HP 6HXUW HS7HP 8 QHXUW HGYUGIH  6HXUW H5941GIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)J)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWLH#HV 13

“HOLOTXHOF\ LQIRUPDWLRQ

8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 13 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH

$YHUDJH 83% RI ORDQV LQ IRUHFORVXUH

)DLU YDOXH Rl ORDQV LQ IRUHFORVXUH 18 18

7 KHD YWD CROW KHUP Q%G U L G RHKGVE & R Q V R CH.@GW BWALEHDWRI@/ K Bl LYUD CRAWM 116 6. V V X MVEK HHIDHWV IL\@ E IO WEHIFXIZIHR Z K L ZKIGH W H U
ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHV ORDQV LQ IRUHFORVXUH

0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW DQG ORDQV ZKHUH IRUHFORVXUH LV EHI
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7 KHIRIRZ 1Q) \BE®! SUAHW\KH XGEO.G SUCASOOEDDGFHR - WMGHOMIOLQYHKRUGTRY UHFR.GHG RO RUFRQRIEDAMS EDIFH\KHVDAD DK B FRUDMIOVADAD\
WsH

7OEBI +5HMGOWND0 QHIRY/ RDQVE&RMMBPOSWDM\ 7\ SH

0 DK 8 QHRXUMW HG
" RIDWIQ7 KRADQGY SQHXUMHZ7HP  6HXUW HG7HP WUGIH BHRXUMW HE%UGIH

7HP
6LQIGIICP LO BQED 2 2
0 XQNLP O 2 E
AUGIH
5HRYDM %<GIRUS HV %) 5
BLQIBIS WHIAGIH 63 %
0 XQVLP 1O
7KUG 30W 2 WILCDMS

7RECE RMGHADO QVHWRU/ RDQV

,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN RU WI
,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ RI UHVLGIHQWLDO DQG VPDOO PXOWLIDPLO\ SUF
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLIDP

/ FOQO RALFDIRY/

: HPD PHGRUPRAI DEDQG-EHIEQ) RQWHGDQV\SHALLE | AV DG FLURP WIRHY 7 KHH GO P RALLFDARY WSIFDD LGFOGH TP HIEP HOV DG BMKRMUQ) DG
LGFOGHWMIP VKK Dy DEAMRIOWP H | RUWH ERURZ HIVR UH LGDGRH RUVHIWH FRUDMDOSURSHWY LQMBKAIDM UHSANRQY DG RUGH HUDOR \AKHEX®G SUGH.SDODGE RULQMIAXY
SD P HOV , Q\RP HIQXUGAHY DGR LP HIEP HONRUUAIKAMUQ) P D BUQ) WHETQRWR GHIONHOAKERMY , QREHULOWBGRHY LFOGQ) LOWHFDHR 964GSIRUS HW %) 5
00/ DEP RAIFDIRQP D [P HIG\WH SIRWAW XQEHOLQ) EXGIHVIGFOGQ) DBFDIRQR  KOG\RWARAV LQMIKABHYHY OGG RM-UMP V. RUFRQIMKRNRQ RUFRP SBIR)
P LGWRGHY Ll Z DUDQMS EDVHE RO SURIUA YHIXV WH LQWDIOEXGI HAYGHFDAHWH | LQOGRH \WH FROMKAIRQR BHRIICKRAMQ) P D) %9 5 SURWAN GR GRAJHIHDM GHARSHDIG)
LGFRP HXQIDKH AMMBIH/R WHERWP $ VKK %9 5 GO0V DUHM HG VR LGROGH DERFDINRQY | RUQMIMAH SHOH DV Z HIDDY FRQMKANRD FRU DG RKHUMBQELE EXGIHY
LMV, QH FKDQIHIRUDP RAILFDMRY Z HP D UHFHYHD SOMPOWED P HAR SUCH.SDODVKRWMP CAROXOOR . FSAMI HGLQMIMIWRUD SRWROR! LQMAMNGH DASABOGXMRY
R U-BBQAK LQAMMRUFDEMIOLP SURYHP HQABVHLYHY/DQG RAMP [(DIRQR DORUDSRWROR \WHUHP DQQ) XQXQE-GEDQRRP P W HW

N N NN
NN NN

7KHIDUYDOHR WAMGHMOQMKRUBIGIHBO/R HARQDMD DFK GRIGGIRP BARQDN HHP B &KOQYH/IQ\WHYDDHR \WHHGDY/
GUQ) WHI LLIXDXDRUR UH BRAKHFRP EQMRQR GOQSD R I VDG LGRUHP HOBOGH DAYH | DIUYDOH FKDQIHY/SUP UKD UAXAY 1URP KLIKHJEUGIH GDQ GHIONHFAH/RQ
AHMEOQ 0% YIQIIH EUGIH GTRY ) RUWH \KUHH P RQKY HIGHG 0 DFK DG’ HHPEU ZHP RAIIHE RUSXAIQR | RIE-DUDFH GO0/ Z WK D \RIBC

DJJWIDM XCSOG SUCASIOEDIFHR PIRODYG  PLARY UASRYHD 7K EDDGFH LQROGHS P RAILFDIR)Y R \WH FROUFMCOOMMMDMY LFOGQ 1O FHEO
FDAHY GHHUDYR LQMMWRQEGDQ/DJGP RA LFDMRYIQYRVQ) R H WMRQ/R GOQP DMUMAY DG RUFRYHIQAMP

/ ROQV/Z W P RAL LFDIRQY LQYRYIQ) BBAEMRY 1Q FRMPMIOIQMMMADM LFOAQ) 1Q FHYEQ FDAY GHHIDY R LMWV KOG DQ DI U DM XQS0G SUGH.SDOEDDGFHR
P LARQ DG P LARQDAD DFK DG’ HHPEHU UASHRAYHD |, QWHWNUH P RQKV HIGHS0 DK P RA LFDINRYY RQWHH GO/ P DQEGHS D
FROMPMOQMAWDMR DESU LP DMD DG RZKK DG WBUAHOMS GH HIMG LOMWAWASHRANHD 21 \MVEDDGRH ~ PIARQDG  PLARY
ASHRVHD  LEFOGHS GOV \WDAKDG SUMRA® EHHQ P RALLHS DG WHI XUHUP RALLEDINRQY RO WWHH GOV LQRYHE DEAWRDODP HIEP HOV\R \WH FRQMPXCOQMIAED, UDM
D05 GH HUHG LQMBMA: - HOOR SURVLGHS P DMUMY H WOMRQY \XEMAVYR P DOEDRY  SOMPOWED P HV GAUQ) WHGDQ\MP  DOG HWEEDWHE DKOG GANER DRQY) Z WK [XQAQ)
LQOMBVABVHYHAR FRYHUGEWHYIFHWRWIDY 2| WH P LEIRQLQVREOD)J UH) D XQB0G SUGA SDOEDDFHWDAZ DY XUKHUP RALLHG LOWH WUH P RQMYV HIGHG 0 DK
Z HKDHEHNXH® WARYHGIQWHVHRIG TXOWUR WRR WHHEOQARBLY P LARQDAKHDIWHGXSROP RAILHG\MP V
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/ ROQVZ W P RAILFDMRY/ LOYRVGQY H \WMRQY 1Q GOQ P DIMUMY DQG RUFRYHIQAMIP V KOG D) DJJ U DM XCEOG SUGASDOEDDRH R P LR DG P LARQ D!
0 DK DG’ HHPEHU UASHRAIYHD : KIGH Z H FRQMMH R CRYHD HYDIH Z W FHIEQ ERURZ HY/\R DB \WH P STFV R UMQ) LQMIWDAY HRQIDMS
SIRWRANP HICH/ RURKHUIWKHY | XURHU LGRBDAY LQ GHIONHIAHY RUP RALLFDIRYY Z MQ RAU HUGHDDLQHIRU BUGIH (0D SRMRIR FRXG XAWP DMD UAXOUQ | XUKHJ
GHRUHDHY1Q GHAQMIMINGARP HDQGWH | LUYDDH R RXUBLIGTH G0V KHT | RULQYHAR HQVDOG | XUMHULQWBGRHY R ERUIRZ HAVSRQRUMN FRXTS BOG \R WD HS FHEWRKHY
$ QLGRUDH LO P DXUMNY H WMRQY LO\KH UAGHINIOLQMHWRUELIGTH SRUNRTR Z RX@S LGRUHDH \WH H SHRAMG WP H\R WED, P HAZ IW D SRMQIIDLP STRARQ | DUYDOHY DQG FUHAY
QXA +RZ HYHJ JLYHD WH RYHIDIDWKRWGUDIR DM R RUBUGIH GTQY D FHYEQ GYHOR P DAY H WIMRQY DuH D URAMH DAFAP DRI HP HMRARRP H | RUMHH GO0/
WHSRWHR P ONFRGURY ; KHDZ HSIRIGHWHHWSHVR P DMUMW H WMRQ/ RAUDMNP DRI HP HIWXQRIRQ DOR VHHW\R FKDLIH D 1HH ) RUERN WH | LLXWWDOWMUR

DOG ! RAW TXOWUR WHDHDIHGQIWR P DXUNY H WMRQYIUDQAG RQUAIGHMIOQYHARUELIGI HETD/ Z D/XQEHNYHP RQKVDQG! LYHP ROAY UAGHRMYHD

1 RIDAAUCO R/
, QMIFNGARP HLY DFRXHE RQ GOV LQWH SHURGWH FRXSRQLOM BN FROMPXDID HILGHE XQMDKAK WP HDGDQLY SOFHE R GRQ CFRUCONDNY

$ GORLYIHHDID SORHEROQRQ CRROCOWIMY Z KHD WA/ SUREDEBWDADIDSUGA.SDODQG LOMBMAGH XQGHNH FROMFPXCOMP \/ Z LEORAEH FRIBRMS DG DGDQLY SDAMGH
PRAWID @V $WHHWP HDEDQLY SOFHG RQGRQ CFRXCOWIMY DISUHYRAM DFAXHE EXAXGFRIDAMG LMY UYHYIHG DI DQWNQMIANGFRP HDQGLOMMABEHTXHI®
FROIDAMG LY UFRIQ] H5 RQDFDK EDUYZ KH W BHFHYHS $ GROQ UHP QY RQ QRO CFRUXCOIENY XQIDKH GO0 EDDIGRH LY GHHP HE FRIBRNED RUXQADKFK WP HWH GO TXOM LHY/
R BH SOFHS EDAN RQ CFRUXCOMBINY * HHIDED D GO0 LV SOFHS EAN RQ CRRXCOMBIMY Z KHD WH G0R BHRP HY FROMPAMDT FXUMDARUWH FRIDANRD R SDXMGKH DG | XMUH
S0 P HOVLYUDRIED DAKUIHGHWHMAURXI K BQABAP HONR \KHERWRZ HJ UHFRYH TELOU RQWWHHANP DG GHAATWY LOWHXQEHOLQ) UDOHABMSURSHW RUERK

$V0 DK UMGHQMOLQMHWRUGDOY Z LW 0Q DI UH) DM XCEO.G SUCH.SOOEDDFHR P LQIRQ QG D LIJ W DAMI IUYDOHR P LARQ WASHRAYHD ZHHRQ
QRQCARUXDOMEMY 2 | \KY EDDIFH GO0V Z W P LQIRQ DJJU-)DM XCBOG SUGASDOEDDIRH Z HH RQ | XOQRQ CARXCOR  \WH FRQMPMCDFRXSRY LOMMIDIG GO/ Z W
P LAIRQ D) U DM XGEO.G SUGA.SOCEDDRHZ HIHRQQRQ CFRUCCR . GH HUHG LQMIAIY, FOXGHGLQWHEDDFHR GOV RQQRQ CFFOCOWEMY/\WDIZ HHOW\D @) VSDX!

GH LFOAQ) GTNKDAZ HHFRQATFXNOD FXUHIVKDG 0D U DMXCENG SUGASOOEDDGRHR P LARQD/R 0 DFK

$W HHPBU WMG-ONOLQMHKRUGDDY Z 1W DO D) U DMXCEOG SUCASICEDIFHR P QRO DQG 0QDIJUIDM I UYDOHR P LARQ WASHRANWHY ZHH
RQ QRO CFFUCOWEMY 2 | \KY EDDQRH GO0V Z W P LGIRQ DJ.J U DM XCBO.G SUGASTOEDIIFFH Z HIH RQ | XAGRQ CFRUCOR  WH FRUMIFMOOFRXSRQ LQMIMADQG (00 Z W
P LARQDIJ U DM XGEO.G SUGH.SOCEDDFHZ HHRQQRQ CFRXOCR . GH HUHG LQMIAIY, FOXGHG LOWHEDDFHR GO0V RQ QRO CFFOCOWHMY \WDIZ HHOW\KID @) VSDX!

OH LFOAQ) GTRNKDAZ HHFRQARNDI FXUHIVKDG D D) U DMXCENG SUGASOOEDDGRHR PICRQD/R ' HAHP BHU
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 HIQHINQ U-DOHKBM VHRXUMA/ARDAZ HFUDMDQG WABIQI URP. RXUXCFRORICDMS MP ER GURVHRXUMY DARQYRUDFTXLUHI URP \MLG SO 7 KHI RIBZ LQ) \BEGSUAHONMKH
I UYDOH/R RAUUHICHABAMVEXUMEVE, WSHDD DK OG HHPEU

70E® +) DUIDOHR 5HXY W6 HRXUMW/E 7\ SH

, Q7 KR\DQGY 0 DK " HHP EHY

7WaQ
$)6
7RECE HOO| WAMGHRXUMEY

2 XUUHDOHWEAM VHEXUMEY LFOXGH P RVIE) H ECANHG VHRXUMEY Z KUFK. DUH RIDAL LHG LQ DFFRUEIGFH Z W \WHUJHIHDOSRVMNRQ Z LWKLQ D VHRXUMY DINRQ MAKRMUH EDHE RQWKHU
WKW\R FDK 1 GZ V' 6HIRIVHRXUMNAY DUH KR LQRUAIV 1Q D VHRXUMY DNRQ \KDAJHHIDD KDYH WH | WAL KGR FDWK | BZ V DG DU @INQ @H W CERE GWHY 0 H ] DQCH
VXU DUH LOMBV WDADUH JHGHIDED \XER BE.CDM VR VHIRUVHRXUMAY LQWHUUI KWAR UBHFHYH FDK | BZ V' DG KDYH\KER B.CDMVHRXUMEY EHBZ \MHP \KDATLH | LIWAR CERE
QI 6XER BCOMVHRXUMAY DHDBIQMHAVEHBZ. PH ] DQCH ( [ FOMYHR RXUUH SHIRIP Q) GOQV-RXUMAY GHO® DR RAUWMGHNOHRXUMIY DH\KSSRWWG B FRIDMIC
\KDIZ DVGALI QDM D/SUP HDARHWP HR WAOGFH

SHHWR 1RM  \R \WH & RQRICDMS ) LOGADD6\BAP HQV R RXUS$ Q05 HSRWRQ) RP . IRUWH\ HUHGG' HHPBHU I RUIXURHULQ RIP DIRQ DQG RU
CFFRXQIY SRIAHYI RURKUMDAQ) DQG$ ) 6 UHICHWBAMVHRXUMEY
7WDAQ) 6HXUMKY

© HHBAMS \WH | DU YDOH RSIRY | RUAHMEQ VHRXUMEY DQG FOMI\ \WHP D/ NBEQ) \FRXUMEY 2 XUWBAQ) VHRXUMEY JHHDD LQFOGH ERK WMGHONODGG P XANIP 1O
P RMDIH EDANHGLQMBWARGD DOG\KER BCDMVHRXUMIY/ 5 HHARL RM | RUXUKHILG RIP DARQROWHLCEXWIQRWHI DUYDODMRQR RAUUHICHIBMWDAQ) UMY/

$) 6 6HRXUMHY
7 KHIRTZ LQ) \BEGV SHHMWHGHBICR RXUS ) 6 VHRXUAKY B\ SRUMRQDOGFRIDMIONSH D9 DK D' HAHP B
70EB  + &DUNIQ) 9DHDQG) DIUIDOHR $) 6 6HRXUMIVE 7\ SH

0 DK
, Q7 KRADQGBV 6HJRU 0 H]DQH 6XERLGACDM 7REO

$ P RW HGFRW
* IRWXQUHDD H3I0Q/
* LRWXQUHDD HSQRWHY 2
$ @Z DAHI RURHAWRIH/ 2 2
7RECR. DU LQJ 9DOH

" HHP EHU
, Q7 KRADQGY 6HIRU 0 H]DAH 6XERUACDM 7REO

$ P RMYHGFRW

* IRWXQUHDD HzIDQY/

* LRWXQUHDT] HSGRWHY 2

$ QB DOPHI RUFBEWRKHY 2 2
7RECE. DU LQJ 9 DOH
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0 DU
, Q7 KRADQGY 6HJRU 0 H]DQAH 6XERUIEACDM 7RED

2 \KHKLLG SOV VHRXUMHY
0 XQNCP LO VHRXUMW/ 2 2 2 2
6 HNXARDVHXUMH/ 2 2

7RE0) DLU9 DOH

" HHP EHU
, Q7 KRADQGY 6HJRU 0 H]DACH 6XEREACDM 7REO

2 WHMLG SOV VHEXUMEY
0 XGNP LO \HRXUMKY/ 2

SHIRDVHUMEY 2 2
7REQ DU DOH

* DQVDQG @K URP WHVOBIR $) 6 HRXUMAY DUH UFRGHG Dv'5 HIT) H5 J0.QV GHMOQ RAUFRQIRICDMG WP HOVR IGFRPH * UKD WHWKUH P RQMVHIGHG 0 DK
ZHWRGGDIOQR  PLARQRYRXUMIBYR $) 6 VHRXUMAY ) ROWHWKUHP RQKYHIEHG0 DK ZHAGQRAHDDQ $) 6 VFRXUMAY ' XUQ \WHWUHP RQNY
HOEHG0 DK ZHKOG P LORQR GHAXQUDT H3JOQVROS ) 6 VHRXUMEY

$\W DK ZHKDG  PLARQR $) 6 VHRXUMIY/Z W FROMFXOOP DXUMEV GWAKDDILYH\ HIY P LEIRQZ W FRQUEANOCP DMUMAY JWDMAKDQ LYH\ HILY XY
GW\KDQWO\ HOY DOGWHURP DIQEHUR RXUS ) 6 VHPXUMYY KOG FRQUIANOCP DXUMEY I WHDAMADQWO\ HIY/

$) 6 6HXUMW/Z W 8 QUHDD HG/ RWHY

7 KHI RIBZ Q) \BEBISUAHIMMHVRECFDUY [Q) YDOH 1 CLUYDOH DOGXQUAIT] HS@WA/R BMGHRNIES ) 6 VHRXUMEAKDAZ HIHLQDIURW XQUHDT] HSGRWSRMRQDD DK
oG HHPEU

TOEH  +$) 6 6HRXUMHW/IQ* LRW8 QUDO H5/ RW3RMRQ B + RTIQ) 3HIRGY

/ RVTKDD  &RQHPAYHO ROMYV &RQHPXWYHO ROMVRU/ RQIHU
) DU 8 QU HG ) OU 8 QUDT HG
, Q7 KRADQGY 9D0OH T RAEV 9DOH | RV
0 DK
CHPEU
$V0 DK DAMUILYLQY H 1 HRAR SXURKDHY \DBY DG H W XAWKP HWGH\R FUAMWBRWHY RAUFRQRICDMS EDDFH\KHHVIGFOGG $) 6 VFRXUMAY R Z KIFK
Z HHIQDOXQWD HS BWSRIMMRODEG  Z HIHLQ D FRQIMRXY XQUDT HE W SRIMRQIRJ  FROHPARYH P RQNVRUGRIHUS W HHP BHU RXUFRQRICDMS EDDGHH

KHIVIGFOGG  $) 6 VAXUMAY R ZKIFK  Z HHLQDQXQUADT HSEWSRIMRQDEG  Z HHLQDFRMAXVXQUDT HEEWSRIMRQIR  FROHPXARMHP ROMVRUBQIHJ
$ @2 DQFHI RUEUHAW RAHY

&UHAWP SOILP HOVRQRXUS ) 6 VHRXUMWAY DUH UHFR GHG LOHILQIVXMCQ) DO DIRZ DQFHI RUFUHIWERKAY Z W \KHDERZ DORHAP LWMG\RWHLP RXQAB. Z KLFK \WHVHPXUMY VI LU
YOOH LY GWWKDQ WP RMY HSFRWEDALY - HHYDODM DIVHRXUMEY LQ DO XQUADT] H5 GW SRVMRQVR GHMP LGH L WHLP SILP HOAY FUEWIHIAMG UKXEMY 1Q OQ DIz DFH I RU
FUAWRKAY UFRG-GLOHIQQIV RUGRY FHEWHDMS UAKANY LODQXQUHIT) H3GWKURXIK RMHUFRP SUKHQLYHLGRRP H - 7 KHDIBZ DGRHI RUFBHEWRMAYLY FOBX DA XMQ)
D GVARXQMS FDK | DSSURTFK DQG LY P HDUKUHG DV \KH G| HIHIFH BRE HHQ \WH EHH LALDOLOQAAIAY TP RMY HG FRWADGE WH HAP DMR DK | B2 V H SHAMS R EH FRIDAMS
AVFRXQAG DARHH | HARYH QM WADM XVHG VR DFFUAMMHEHGH LRDOQM AL R DERZ DFHLY BFR GG | RUEHH IALDO.QAAWLIQ DO XD HEIDQSRMRY $ V0 DFK
RXUDTBRZ DFHI RUFBEWRKHY UHDME\R RXUS ) 6 VHRXUMA/Z DY P LARQ
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1RM 5 HO WOMBHXUMEY FROMXHG

7 KHIRTRZ 1Q) \IE®I GBI Y \WWH DRI UHDWE W WH DORZ DRH | RUFBHAWRAAY | RUB ) 6 VHRXUMAY | RAWHWUHP RQMVHGHE0 DK
70E®  +5RORZDOUGR $@Z DCAHIRU&UHAW RAWH/

7KUHHO ROMV( QGHGO0 DUFK
, Q7 KRADQBY

DG

7KUHO ROMV( QGHG0 DK

%-01QQQ) EDDQFHDIBZ DOFHI RUFUGAWRKAY

$ GAWRDOG-FUDHAR WHDIBZ DQFHI RUPHAWERKHYRQVHRXUM\KDDG D DIRZ DFHUHR GHGLOD
SUMRVSHIRG

( QAQ) EDBQFHR DIBZ DQFHI RUPLHAWRARY
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1IRM  +RPH( TXUV, QMHMR HQNV + (

© HIQMMNQ+ (|, ARQUEFAWI URP \MLLG SOV RUWICDRY DG LQ ZHEHWRWIDM+ (, QWA (DK +(, SIRMIGVWHRZ GUR WK + (, \WH W KWR SXUADHD
SHAQIIHRZ GHIKLS LQMIWNQ D) DARADMG WMG-OMCSUIRSHW DG \WHKRP HRZ GHUVREQI DMRQYXQGHMH-+ (|, DHVHPXUGE DAHD SUP DU VHFRQGOHY/ RQWHSURSHW
FUDMGE! WFREQ) DVHRXUMY LOAKP HOVHI  GHER WKWZ W URSHRAR\RHSURSHW 2 XULQYHR HOVLQ (|, H SRHXVAR BRI KRP HSUIFHDSSUHALDINRQ OQG G-SUHADIRQR
\WHDXRADMS SURSHWW

. HAR\ERQRHG\ER + (|, VHRXUMY DINRQ HQMY \KDAZ H ARQURTEDAG [Q CFFREDFH Z M * $$3 DG KDYH HPRMS VR CFFRXQARUWHP XQEHUWH &) ( HBRIRD $ VKK
P DUNHAYDODIRQ FKOQI HY | RAHVHRXUMY H5+ (|, DUHEDHE RQWWH I QUYDOHR \WHDARADMGS 96 IMKHGE \WHHMY LFOQQ) WHLQMMZ HRZ Q DQG DHWBRGLQ+ (

LGFRP H GHARQRXUSRORIEDAG B HWR! LGFRP H
7KHIRTZ LQ) \BEGISUAHIVRXU+ (, DD DK DG HHPEHU

TOEB £+ RPH( TXW, QM HONV
, Q7 KRADQGV 0 DK " AP EHU

8 QHRXUMYHG+ (,
+(, KHIEDAWARQRIGDMG+ (|, VHRXUMY DARQHMWY
7REGCH RP H( TXIW , QrBXR HQV

7 KHIRGBZ Q) \BEGIGHBYRXUH ( , DRI GAUQ) WHWUHP RQKVHIGHG0 DK ssc]
70EB = $PAMWR +(,
7 KUHO ROMV( QEHE0 DUK 7KUHO ROMV( QaHE0 DUK

, Q7 KRADQGY SOFXUW HG+(, GHXUMIFG+(, BQHPXUWHG+(, GHXUWHG+(,
) QUYDOHR! + (, SXUKDHGDOGRWLCDMG 2 2
1 HAP DHAYDODIRQIDQ/ BFR GG

7 KHI RTZ LQ) \BEBISURVLGA\RHFRP SRHOWR! + ( , LGFRP H GHWVRUWHWKUHHP RQRVHIGHGO DK DG
70EDI  +&RPSRGHONR +(, ,GFRPH QW
7KUHO ROMV( QGHE0 DK 7KUHO ROMV( QGHG0 DUK
, Q7 KRADQGY

1 AP D\HAYCODMRQI DOV BFRBGROS8 QFRXUMY HG+ (
1 HAP DNHAYCODARQ I QY BFRB-GROG HXUMY H+ (

1 HAP DHAYOODIRY GRWHY UFRGHGRO$ %6 , WKHGIURP + (|, HRXUMY DIRQY/

1 HAP DNHAYCODIRY GRWHY UHFR.GHGROGRQ FROARTIGY LOMIVIQH ( , \HRXUMY DARQY
2\KHJ

7RECH (, IOFRP H QHW
$PRXQW LQFOXGHV LQWH U H$6 HN\BWWQHG! Z¥VREQDRWMGORIGVWKH WKUHH PRQWKYV HIIQ\GSHF WD Y A0\ DQG
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1RM  6HEQ , QrHAF HOW
SHYAQ) , QK HWD DK OG' HHPEU DUH\XP P DU HSLOWWHI ROBZ LQJ \BE®!
7OEDI  + &RP SROHOWR 6HMAQ) , QM- HOV
, Q7 KRADQGY 0 DUK " HHP EHU
6HYLFHUDGYDEFHLOYHWY HQV DAVDLUYDOH

([ WO 65V DAVDUYDDH
0 65V DNDUYDOH

7RECBHMAQ , QYHIR HOW

- HOFFRXQWVRURXUB HYLEHUDGYDCRHLQYHAR HOW ([ FHW0 65 VOG0 65 VDNOUYDOH 5HHARLRM | RUIXUKHULQ RUP DARQRQWWHLCEXWLQR WHI UYDODMOR \WHH
FRP SROHOV SHHUWR 1RM  \R \WH &RORIEDAG ) LCDADOB\IAP HQV LFOG-G LQ RXUS QQO05 HERWRQ) RP . IRUWH\ HUHBG' HPBU | RUDBAURIL
LQRP DIRQ UIDLAQ) \WHH FRP SRGHV DG UHDAWG WIQLRMRYY ) RUMH \WMUHH P RQIMY HIGHE 0 DK s8] (FRPHIURP 6HYLAQ) LOYHAR HON LGFOGHS 2 \WHJ
IQMMWNGFRPHR P L O GIQR QP L O OWNSEMYHD , QMR HQVOIUYDOHAOQIHY AR GHIDIYH P L O ARGEIDAYH P L O OWNSMYHD DOG6HYAQ) LGFRP H QHY
R PLOGOERQPLO ABEBIHD

1RM  6WDMILE, Qi HOW

GIDAILE , QrHAR HQWVDYD DK DG HHP B DHVXP P O HGLQWHI RTRZ 1QJ) \BE®H
TOE®  + &RP SRHOWR 6WDMILE, QvHMY HOWV
, Q7 KRADQGV 0 DK ' HHP EHU

GWDMLE LOYHAR HQN HTXW P HNRG
GWDMLF LOYHAR HOWV P HDXUP HOADGMIDAYH
6WDMILE LOYHAR HQV DNVOIUYDOH

7RECBWDMLE, QYHIR HON

,GFRP HIURP 6MDADLE , QYHXR HOVI RAMHWWUHHP RQMVHIGHG0 DK DG DUHWKP P DU HGLQWHI RIBZ LQ) \BEG
70EB + &RP SRHOWR , FRPH) URP 6\ADMILE, QYRR HOV GHW
7KUHO ROMV( Q&G 7KUHO ROMV( QGG
, Q7 KRADQGY 0 DK 0 DK
2WHIGRPH B QW
, QKR HQNOUYDOHRDQIIHY GHV

7RECSWDMLE, QYHKR HOW, GFRP H 1 HV

5HSUHVHQWY QHW HTXLW\ PHWKRG HDUQLQJV IURP RXU 6WUDWHJILF LQYHVWPHQWY WKDW DUH DFFRXQWH

,QFOXGWNV WIPMD OFX-D QU H @ BAR KW U D WQNH 7 WIPKEDQIBNRVE R XIGRWM B G\W KPHH D V X U B B MWGIW R B WXMBHE X ZLLWVLKHRADAG IHON H U A D
YDOXHV )RU WKH WKUHH PRQWKV HQGHG O0DUFK PLDOQE®RCHYG, Q QN AW WIR @ @Y LDODILLLR B OXXPGHIDLRMAK IR WP R D

' FEHIEQ) RQWHWLP VR \WHRDADLE LOQYHAR HQN Z HP D CFFRXQIVRUMHVHLOYHUR HOWXQEHWH | LUYDOHRSWRY DY QRQ P DUNAREG! HIXAWNY VHRXUMIA/ XQEHH HIDLWY
P HARGR CRFRXQIQ) RAWHP HDXUP HADOIMCDIYH I RUHTXU VXU Z DKRAWBDA® GHMP LEGH UYDDHY 5 HHAR L RM | RUIXURHILQ RP DIRQ RQWH LCEXWIQR \WH
IDUYDODARQR WHHFRP SRHW SHHAWR 1RM R \WH &RQRICDAS ) LDGADDGVBMP HWLGFOXGHG LQRXUS QQOCE HSRWRD) RP . [RUWH\ HUHGG' HHP BHU

| RUDCAUMRDO.Q RIP DNRQUHI DLAQ) WHHFRP SROHOVDQG HIDAGWDQLRIRY/
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1RM  6WDMILE, QAR HOV  FROAQXHS
- RQBHIMH
,QWH \HFRQG TXOMWUR Z H BABEQKHS D NMLQAYHOXUH Z W D) LOMBANRIOLQYHAR HOAP D) HUWR LQYHKALQ UMGHQMDLQMWRU EIGIH BOQY RWLCDAG B\ RAU
SRIDHMNKEMADY $W DK WHFDW LY YOOHR RXULQMUT HWQWHNMQAHIMIHZ D/ P LARY ;- HCFFRXQARURXULQYHAR HAQ \KH NRQAYHOMUH XQEHUWH

HIXW P HARGR CFFRQIY DVZHKDHD QRO FROARTIY LQMIAMVEXWIHGHHP HE\R BHOEGIVE H HYWLI QU LFDQAK OHFHRYHARHDN DR WHNRQAHIMH : HDOWWAKH
FOUY LY YOOH R RUHTXW P HARG LOYHUY HOARURXUMKDUH R HILQQIV RUGRAAHY AYIGHIGY RUBMQ R FDSMIORQ D TXOWM® EDMY ) RUWHWKUHH P RQKY HIGHG 0 DK

ZHUFRIQ] HSQGHMNAW P HFGHIQQIVR P LARQWURXIK 2 \KHULGFRP H GHAQRXUS RORIEDAG B HWVR LGFRP H

, QWHI LIATXOUWUR Z HHXBEDKHS D NRLQAYHMUH Z LW DCRAHULQAMMNRDCLOYHAY HOAP DRI HVR LOMHINQ UM GHMDO QYHIRUEUGTHDQG WP GOQVRWLCDMG B
XV $V0 DK WHFDW LQJ YDOHR RXULQMAR HONQWHMIQAWHOMMIHZ DY PLAIRY : HIFFRXQIVRURXULQHIR HONQ\RH NRQAYHOMUH XQEHKHHDAW P HKRGR
CFFRXQIY D/Z HKDYHDP LQRIW QRO FRMRTY LQMWAESIR IPDNY  CFURWERK 5 HZ RRGVQLHRAWATXY FESAMICFROUEXMRQVR MR QAYHOMUH HOMN DG NRLQAYHMUH
FR LOYHY HONV DQGZ HOMHGHHP H3\R EHIEGIVR H HYWLI QU LEDOAQ OHFHRYHAKHD DLY/R \WHNRQAHMUH :  HDGWWAKHFDW 1Q) YDOHR RXUHTXWY P HKRGLQYHAR HOWRU
RAUNKDHR HOQQIVRUGWHY GYLGHIB/RUMMOR FOSMICROD TXOWM® EDAY © HUHFRIQ] HSGHAHTXW P HMRGHIQQIVR P LARQI RAWH\WUHHP RQKMVHIGHG0 DUK
WURKIK 2 WHULGFRP H QHAQRXUS RQRICDME AP HOVR! LFRP H

BHHIRM  |RUNXUKHIQ RUP DIRQRQUAMGHRNCEUIGT H BT/ VRIS \R \WHH NI QAYHQMUA/
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1RM " HIYDAYH) LODCADO QMXP HQW

7RP DIDIH R YDU 1Q) GHIWHY UMY DXRADAS Z W AHYEQ DAHN DQG QCE O RQ RAUFRQRIEDMS EDDIFHWKHV Z HP D HQKMULQR GHUIYDYHFRQMERW :© HOFFRXQVRU
RXUGHYDRYH FROMFW LGFOGQ) GO SXUKDHARP P W HONV / 3&V  DOGLOMMWDMGAN FRP P W HON |5/ &V TXOII\ LQJ DV GHIYDAYH/XQEHU* $$3 DAVOUYDOH $V
ARG LQ RWUS QQOO5 FBRWRQ) RP . IRUWH\ HIUHGG' HPBHU Z HFRMGHUFRXQASDNY UMN D/ SIVR  RXUI U YDOH DAHAP HOV R DEDGHIYDAYH
I LCDGRDOLQWAKP HWDAVIFK TXOMUHIG $ V0 DK Z HDXHWHEWLY UMN DV UHP RiM DQG GG GRABHARLE DQ DWRADME \SHALLLE YDODNRQ DEWE HOAS VO DK
Z HZ HHLQFRP SCOGRHZ W RXUGHIYDAYHFRXQMSOW , 6' $ DIUHP HOV

7 KHI RGBZ Q) \BEBISUMHMWKHI DLUYDOH DG CRIRICEP RQAR RAUGHIYDMYH/DD DK DG HAHPEHU
70EG +) DLUODXHDQGL RIRIDGE P RXQMR ' HIYDRHHY
0 DK " HHPEHU

) DU 1 RARDO )y OU 1 RARQDO
, Q7 KRADQGY 9DOH $ P RXQW 9DOH $ P RQW

$WHV 50N0 DODIHP HQW HIYDAYH/
798V 2 2
, QMAXNIDMI XU/

6Z COMRQY
SWHV 2 WHU' HLYDRYHY

/ 3&VDQB,5/ &V
7RECS WHV

/[ IDELOAHY 5 IMNO DCDIHP HQW HLYDWYHY/
798V
, QRUANIDM | XM/

/ IDELOAHY 2 WHD' HLYDAYHY
[ 3&V

7REQ IDELOAH

7REO HIYDAYHY 1 HNV

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWYV DQG OLDELOLWLHYV DUH SUHVHQWHG R

, Q F O X@WHKE YO [L(@F HE L O O RBM®U F KR R L WAHHQMF XGKHGMHEHK PRIQ MIQWGIDG) FK ~ ZLVDRDMPRQH\ FHQ@MRE T XRIRRGULPL
VHDVRQHG MXRER WRD@W KDV VXEVHTXHQWO\ VHWWOHG LQ WRWHWHFRQG TXDUWHU RI 6HH IXUWKHU G

7 KHI RIBZ Q) \BEBI SUAHIWWKHP DUNHAYDODMRQ I QY DG G RQRXUGHIYDIYHY | RWHUHHP RQIMVHIGHG0 DK DG
70EG +0 DINN/GDODIRD* DIQV / RAHY RY' HIYDAHY QHWV

7KUHO ROMV( QGG0 DK 7KUHO ROMV( QGH50 DUK
, Q7 KRADQGY

51\NO DIHP HQWV HIYDAYHY
/ 3&VOEE,5/ &V

0 DUNHA® DODARY* DIQVRY' HYDAYHY QR

0D U NHW X D WURRWL F N QD JHE H QMW R WNIRD Q DN KHD UN W R LPLDIDNNAHRAFZ IDWABKOER U W Y0 @ NRLSOH U DDAULHR @ R U@ RIGW EDIHNDL W L\
QHW DQG PDUNHW YDOXDWLRQ JDLQV ORVVHV RQ DOO RWKHU GHULYDWLYHV DUH UHFRUGHG LQ ,QYHVW

ODUNHW YDOXDWLRQ JDLQV ORVVHV RQ /3&V DQG ,5/&V DUH UHFRUGHG LQ ORUWJDJH EDQNLQJ DFWLYLW
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1RM " HIYDAYH) LODCADG QMKP HQV - FROMXHS

" HIYDIYH RLQDAMGDVEDK ) B + HIIHY
) RUQAMMNDMDI UH-P HOVSUYRA® GALIQDMED/FDK I BZ. KHEIHY/ RAUINRBOXQUD HEEW U ERIMGLO$ FRP XDAMGRM-UFRP SWKHMIYHBRWZD/ P IEARQOG

P LARQDAD DK DG HHPEU UASHRAIYHD : HOH P RWYLQ) MY GRW/LQR LOMINH SHOHRYHUWH P DQQ) WP R RUMKUMBUH HUHG VHRXUMEY DOG
\ERBEDMQRM/ ) RUERK R \KH\KUHH P RQKVHIGHG0 DK DG ZHUFOMIHG  PLARQR WD HE AR I URP $ FRXP XDMS RKHUFRP SUKHLYHBRW
LQR, QMW SHOH $ VR 0 DFK ZHH SPARCPRWH P LEROR UDD HSEWAY/ UHDME\R\MP LDMG FDK | GZ. KHEIHVIQR QMW SHOHRYHMHGH Wz HYH
P ROV

1RM 2 11VHMOQI $ WHNVDQG/ LDELOAHY

&HVIQR RUGHIYDYHY DQG G-EAREMI DIRQY DUH \EMANR P DAMIGHMCY DWIGIHP HOV RUMP LOUDIBHP HON 8 QGHU* $$ 3 LQ FHIIQ AU WIgFHVZ HP D HBRAR
SUAHQARHYEIQ | LGDCADCDXAN QCELOMWNAY DQG UHDMWG FRIUDMIDEMAMR P DAMIGHAG) DU HP HOVLQ DQHABRMRQ RQ RXUEDDIRH\KHHN + RZ HYHJ Z HGR CRAHBRAR HERLY
DQ R WHAH | LCDGADODXHN RUGCELMMY RQ D GHAEDMY DG LOXMIG SUVHIAKHP RQ D JURW EDMY RQ RAUFRQRIEDAS EDDGFH \KHV SHHR 1RM  \R \WH &RQRICDMS
) LCDGADCE\BAP HOWVIGFOG-GLQRXUS QOO HSRWRY) RP . |RUWH\ HUHG-G' HR-PBHU | RUDGAUMRDOQ RUP DARQUAI DLAQ) RXUP DAMIGHAG) CUDQIHP HON

7KH | RTBZ 1Y \BEG! SUAHON | LGDCADODAHN DQG CCELOMA/ WDADUH \KEMPAUR P DX GG DUWECIHP HW RUMP LOUDIWH-P HOV FDMIRY HG B 1LQDADDIQRMKP HOA
VRIHAHLZ W WHFRUMSRIEQ | LCDIRDOQMKP HOVDQGFRUNGRIEQ) FRIDMIDOUHHYHSRUSBEIHGDD DK DG HHPEHU

70EG +21I\VHWQ R ) LQDQADGS WHIV / [DE.OMY DQG&RIWLDO

* LRWS P RXQN1 RAZ 11VHANQ
&

0,
1H$ P RQNR YODQRHOKHNV
* IRWSPRXQV  * IRWSPRXQN  $WHN / IDELOMH/
R 5 HFRIQJ HG 2 11IVHAQ 3LHHOMSIQ &DK &RIDMDO
$ WHV & &RRICDMS ) LDGADD 5 HHYHG
0 DUK ,Q7 KRADQGY / \CELOAH/ YODQFHEKHV  YOMQFHEKHIV , QUAKP HQV 3BGEIHG 1 H/§ P RXQW
$WHV
6Z CBIRY 2 2
9BV 2
, QRUAXNDMI XM/ 2 ,
7RECH WHN 2
/ \CELOWH/
, QMANDMDI U HOV 2 2 2 2 2 2
7BV 2 2
, QMANNDMI XM/ 2 ,
| ROQZ DHRAHGEW 2 2 2
2 2

7REQ IDEIOAH
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1RM 2 [IVHMQJ $ WHVDQG/ ICEIOAY  FROWQXHG
* LRWS$ P RXQNV1 RA2 [ IVHAIQ
& RQRICDMG
Odmm:H KH.]N
1 H/% P RXQNVR / 6
*(RWSPRXQN  * LIRWSPRXQN  $WHN / ICELOAY
R 5 HRIQ]HG 2 1IHAQ 3LHHOMGLQ &DK & RTIDM.DO
$WHV &RQRICDMG &RQRICDMS ) LQDGADO 5 HHYHS

" HHP EHU , Q7 KRADQGY | | DELOAHY YDDFHEKHWV YDDQFHEKHW , QWP HOV 3GGIHG 1 H% P RXQW
$WHV

, QMIHNDMDI UHP HQWV 2 2

70/($V 2 2 2 2 2 2
) XU/ 2 2
7RECS \WHNV 2
| |DELOAH

, QMIHINDMDI UHP HQV 2 2 2 2 2 2
7986V 2 2

) XM/ 2 2
| ROQZ DHRX\HI CHOWNY 2 2 2
7REQ (DEIOAH 2

$PRXGW W V HQVKHERID X B QML P LLAPHREW & @H-DP R XRIDW VR VD E LSOLHAVEHINSGH LFRRWD XEPRQ V W U XF H Q W D Y BNK D \SHD H GHI[HF GRDA
FRO O RWLHILDMDAL\DNIBAR X Q W H DISIDRLKVH U \W DW BX P V WIDEHDH® H D U L QA KHR[WWWM B HQ D QOFLLIDEIVOXLEWIHBIRY V W H W VUL @D Q JRHWP IHRQL
DJUHHBE G W LR®DOWD Y BR X Q WLHE/B B D WD H G-I[HF GRDAFIR O O BWR MWHEDDF H IR GR/R U U H V S RQ SQDRMMDHON B F 10 WHK HiY FHD/AR X QU
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHW
, QW HWIHIVIMY H H PHHEBDD I W XIUUAR P S R QRA@ ML YLDQAVIWY BIR RIRIXJBR @ V R O[O IMKMAE-HRIDVDD U H K B KM L LRV H F XENFE U\§ BV QG
FRQVXPHU DQG 5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI '"HEW REOLJDWLRQV RQ RXU FRQVR
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1RM 2 WHJ$ WAVDQG/ LDELOARY
2 \WHUS WHV
2 \WHUDWHVD/D DK DG’ HHPEHU DUH\XP P DU H3LOWHI RTBZ 1) \BE®H

70EM + &RP SRHOWR 2 \WHUS WHV
, Q7 KR\DQGY 0 DK " HHP EHU

$ FROKHG LQMIAX\B-FHYCE®

5 HOOHABMRZ QHG

, QMHY HOABFH.YCE®!

" HHUWG\Y DAY

0 DULQUFHYLE®!

, QUIILEBIDVHN

2 SHIDIY GDHWKAR XVHDWHN

) 1 H3 DAHNVDQG GDHKRGBLP SIRYHP HW
2\KHJ

7RE WHJI$ WHV

J)L[HG DVVHWY DQG OHDVHKROG LPSORYR ®HIV DXHFX DX b DWINGAE R @ UHW LAIDWIEKQ R |
&RQVLVWY SULPDULO\ RI UHFHLYDEOHY UHODWHG WR HVFURZ DGYDQFHV DQG MRLQW YHQWXUHV

5HX( WIM2 ZQHG 5( 2

TKH&RP ST KRI/5 (2 DAKHGZ HUR \WH PXUHQAFDLY LQ) TP RXQARUI DLUYDOH GAWW HANP DG VHIIQ) FRWV 7 KH | RTBZ Q) \BEBI\KP P DUl HY/\H CRAYWY DG FOUY LY
YOOH/R 5 ( 2 DAHVKHIE DAFRQRIEDMG VHEXUMY DIRQ HIMYY GAUQ) WH\KUHHP RQKVHIGHG0 DUAK
70EB +£5( 2 SAMW

7KUHHO ROMV( QGH50 DK
6 H55H
, Q7 KRADQGVY YUGIH SHIRP Q) / RDQV 6HXUW H57HP 7REO

YODUHDARHIIQRQ) R SHIRG

7UMHIARS ( 2 2
| LTADNRY/

&KDQIHVIQIDUYDDH QGHWV 2
Z\M_U 2 2

YDDQFHDN QGR 3HIRG

,QFOXGHV 5(2 WKDW ZHUH SUHYLRXVO\ HLWKHU XQVHFXULWL]HG %ULGJH ORDQV RU %ULGJH ORDQV ZLWKI

) R W RMHHP R Q W R\GOHDAJ F K 5(2PDUNDPWX DWW MXY W QGIQIVX V. GLDHA XEQWMB O X D\R VR VP L O OZKRLEF K WH F R UQQYCH V WIFIADR G
FKDQJHV QHW RQ RXU FRQVROLGDWHG VWDWHPHQWYV RI LQFRPH

5HSUHVHQWY FRQVWUXFWLRQ GUDZV WKDW ZHUH FDSLWDOL]JHG WR WKH 5(2 EDODQFH
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1RM 2 WHJ$ WHVDQG/ IDELOAY  FROAQXHS

$FRXHG( [ SHOWYDQG2 WHU/ IDEOINAY
$ FFXHGH SHRAY DG RKHJACHOWNAYDD DK DG P BEU DUH\XP P DU} HGLQWHI RTBZ LQJ \REMH

TOEDI  + &RP SROHOWR $FRUKHG( [ SHOWY/DQG2 WH/ LDELOWY
, Q7 KRADQGY 0 DUK " HHP EHU

3D CEGIVR QRO FROURTLY [QMIMV
0 DILQSD CEG!

$ FROKHG LQMANED, CEGH

$ FAKHGFRP SHODIRD

2 SHDIMY GDHIEOMY

$ FAXHGRSHIDNY) H SHOHY

$ FRUKHG\S H/SD\ CE® 2
&XUHNFFRXQN/SD) CE®

8 QHMBGWIE

* XDUDQAHREQI DR/

5 FEXUADHUAHYH

YU HEDQKRIEDANY

3UH HUHGWRAN GYIGHB/SD) CE®H
2\KHJ

7RECH FRUXHG ([ SHOW/DQG2 WHY/ IDELOAH/

%ULGJH ORDQ KROGEDFNV UHSUHVHQW DPRXQWV ZLWKKHOG IURP WKH LQLWLDO ORDQ SURFHHGV DQG DU
PRUWJDJHG SURSHUW\ RU WR IXQG LQWHUHVW RQ WKH EULGJH ORDQ

/ HIDCDQG5 HEXURKDVHS HVHHY
6HHIRM | RUDCAMRIDOQ RIP DARQRQ®GI DODG WBXUKDHUAHYH/

3D DEGIR 1 RO &RURAY , QMIAV

5 HZ RRG DQG DKLLG SOV FR LQYHARU \MURKIK \BZ R SONGHIKLS HOMYY FRORIEDAG R, 5 HZ RRG SXUKDHE \VHYLFHUDGYDRY DG H FHV0 65 VUHDMG \R DSRWRIR R
BMG-QNCP RWDIHGDQNHYIFHGE \WHR IQMWRU VFHIRM  DQG1RM 1 RUDGAMRIOQ RIP DIRQRQWHSDUGHIKLS HQMY DQG DARADMG QMM HW : HOFFRXQWVRU
\WH FR LOYHARLIVLQAMAV LOWH HOMWY Dv (CEOWY DQGDAD DK WHFDW Q) YOOHR WHUIOMAWZ DY P LARQ WEAHMY \WHURKUHWFRGRP LE LOMIANG
\WH HOMY ( DLQQIVIURP WH SDNGHIKLS HOMYA DUH DEBFDAG \R \WH FR LQYHXRLY RQ D SURSRWRDDEDMY DG GAUY WHWKUH P RQMV HIGHG 0 DK Z HDIRDAG

P LARQR LGFRP HRWWHFR LQAHIRLY UASHRIMHD WHFRLGHGLO2 WHUH SHOAYRQRXUFRQRICDMG WP HOVR LGFRP H

$ GAWRID 5 HZ RRG DG DWILG SOV LOYHWRUFR VSRQRHE WH \WEQW HJDGG VHRXUMY DIRQ R + (, \WURKIK IR + (, \HRXUMY DINRQ HMMWY 2 \RHUWLLG SOV LOYHWRLY
FROUEXMG+ ( , LQRWHHVHRXUMY DARQANURXIK 5 HEZ RRG DG UABIGHG \KER BCDMEHH FLDOQMMVIKHGE. WHVHRXUMY DARQHMMWNY DRQMGHS HZ RRG 6HH1RM  IRU
DIXUWHUAVAXAWROR \KH-+ (|, VHEXUMY DARQY : HOFFRXQVRUWHFR LOYHARY LOMMMVLOWH-+ (, VHRXUMY DNRQHQMNW D/ ACEONY DDA DK WHFDUWY LY YDOH
R \WHUIQMWWZ DY PLERY WEHHINY WHIQUYDOHR \WHUHRGERP LF QMM LQWWH EHIH LADDLQMIAV MKHG B WH+ (, HQMY * XUQD WH \KUHH P RQMY HIG-G
0 DFK WH\MLG SOV LOMIRY \KDUHR HOQQIV GHAVUR WHUMBIGHGIQMMIVZ DY P LARY UHFRGHGWURKIK + ( , LGFRP H GARQ RXUFRQRIEDME WIAP HOVR
\GFRP H
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1RM  3UCASGVR &RQRICDARD

, QWHCRIP DOARUHR BXMCHN Z HHIMIQR FHYSIQWSH/R WIQRNRQY Z W HIMAAKDADHFRQUGHHG\R EHO , ( V 7KH&RP SDQ VSUP DY LQYRYHP HQAZ M9, ( VKDY
EHHQ UHIDMG VR LW \VHPXUAY DARQ WEQUTRNRQY LQ Z KLFK LB HY DWFIV AR VHEXUMY DIRQ YHUFBY :  HSUP DU® \HRXUMY H RAULFTXLHG DG RUJLCDMG BOQV Z KIFK SIRIG D
\RUHR I XQAQ) DG KDY HIEGG XV\R WBQ HUD FHYEQ SRWRQ R HARGRP LF UMN R (ROQV RUUHIDAMS GHEVHPXUMEV R \KLLE S 7 KH HQMY \WDAKDY D FRQURAY | L(DGADC
LQMBMAIQDY , ( LV UH HUHG \R Dv/\WH SUP DY EHHLADY DQG LY BIXUWHG R FRORICDMWHO ,( 6HHLRM 1 RUIXUKMHULQ RIP DIRQ RQ RAUDFFRXQIY SRIAH/WIDAQ RXU
3UCASBVR FRORIEDIRY

7KH* $$3 SUCASBYZ HISS® UANXLUH XVAR BDIAN RAUBTXU-P HOAR FRORIEDMO , ( VHIFK TXDUMIDOG \WHH RUH RXUGHMP LQDIRQP D FKOQIHEDHEXSRQGHZ. IRV
DOGALRXP WICRHY/SHISQQ) WRHIK 9, (7 KIYARXG WX DP DMIDOLP STRAR RAUFRQRICDAG | LOGADOWIM HIVGUQ) \WEVHTXHAB BRWY SHIRG/

$QDOVYR &RORIEDMS9, ( V

) RUFHMEOQR RAUFRQRIEDAGY , ( V Z HKDYHHBRAG\R CFFRXQVRUKH DXHV DG CCELONAVR - \KHVH HQMYA SXUXCQAR WH P HDAXUHP HOAGMCDMYHDYDOEBI\R &) (V' $
&) ( 1V D YDULE®B! LOMBUAHQNY \WDAKRDY | LOOGADODRHN DG IWXHY EHH LELDOLQMIAV LO WRVH DWVHV 05 \WHH EHH LFLDOLQMIAAV KDYH FRQMFXDOUHFRXUH RO \R \KH
UHDAGDXHVR WHE) ( * $$ 3 DIRZ VARP SOQH/\R HBRAR P HDWUH ERI \WH | LCDGRDODAHV DQG | LQDCADDICE@MMYR D&) ( XMQ) WHP RIHRBVHYCEGIR \WHI QUYDDHR
\WH | LQDGADCDWHIVRUI LUYDOHR \WH | L QDGRDOICELOMAY 7 KHGHARRXAW 1O DQ HIMY CFFRXQIMG | RUXQEHMWHE) (- HBRIRQH | HARYHD WHSUHAHON\WHI DUYDOHR \WHEHH LADC
LQMIMNZ HRZ QLOKHHIWY

, QIBAWRQ\R RUFRQRIEDAGY , ( VIRUZ KIFK Z HP DEHWHE&,) ( HPRIRY Z HFRQRICDM FHMEIQO , ( VIRUZ KIFK Z HAG QRAP CNHWHE:) (- HPRINRQ DG HPRME \R CRFRXQ!
IRUWHS %6 MXHGE WHHHMMHY DVOUYDOHRUDP RMY HE FRU7 KRHLGFOGH\R R &S ) /- BUGIHGDQVHRXUMY DNRQ/DQG D) UHEAHO CF 6/ 67 UH VHRXUMY DIRQI RUZ KIFK WH
$9%6 DUH CFFRXQIMG DALP RMY HG FRWADQG \& R 6HMXRID UH VHRXUMY DINRQY | RUZ KIFK \KHS$ 946 DUH DFFRXQIMG DAVDIUYDDH 6HH1RM | RUDBAWRIDOLG RIP DIRQ HIDGAQ) \WH

BHTXRIDUH VHRXUMY DR/
7 KHIRTBZ 1Q) \BEBISAHQVD\XP P DY R \WHDXHVDQGACE.OWA/R RUFRQRICDAGY , (VDD DK DG HAPEHU

7RG +$WHVDQG/ IDEOWA/R &RORIEDMEI, ( V

0 DK 7REO

YUBAHO OF ) WHEAHO OF 6HMAQ &RQRICDMS
" RIDW/IQ7 KRADQGY 6HTXRD &s$)/ 6/ 67 LY, , QYRR FQW +(, 9,(V

5 FMGHRNDCFRQUXP HIBD0QY KHT | RULQMR HQV 2 2
5 FUGHQNO.QYHIRUGD0Y KHIT | RULQYME HQV 2 2
&RORIEDMGS JHR P XGNP 1O G/ 2
5 HOCHXBMVHPXUMEY
+ RP HHDAW LQYHAY HOV 2
2 WHULOMWR HON 2
&DK DQGFDK HIXLYDBON 2
5 HIURMG FDK
$ FFOHGLOM WG FHYTEG] 2
2 WHUDRHV 2 2

7RECS WHV
' I-EVQE(D]DNQ/ 2 2 2 2 2
$ FFOHGLOMWED, CEG 2
$ FRUHEH SHOHYDQG RAHUICE QMY 2 2
$ WHAELFNHG\HPXUMEV WKHG 2

7REQ (DELOAHY

NONN NN
MMM NN NN
NN N NN
NN

(SR CRR N VRN
N

9DOHR RXULQYHMZ HOWIQO , ( V
1XPEHUR 9,(V
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1RM  3UCASBVR &RORICDAR) FROAQKHS
" HRP EHU 7REO

YULAHO OF ) WH3AHO OF BHMAQ &RQRICDMS
" RIDW/IQ7 KRADQGY BHTXRD &$)/ 6/ 67 . 6HIHY , QYRR FOW +(, 9,(V

5 RIG-QINCFRQAP HJGRY KHIS | RULQYHWR HQV 2 2
5 FUGHQNOLQYHWRUBDRY KHT | RULQYMXR HQV 2 2
&RORICDAGS JHR P XGNP 1O GO/ 2
5 HOCHWBAMVHRXUMEY
+ RP HHIXW LOMHAR HQV 2
2 \WHULQYHWE HOV 2
&DK DQGFDK HIXLYDBQN 2
5 HAMRMSFDK
$ FRUHGLQMBWNBFHYTE®! 2
2 \MHUDAHN 2

7RECS WHV
' '_BMEDJDMQ 2 2 2 2 2
$ FRUHGLQMBWABD, CEGH 2
$ FROHGH SHOHYDQGRAHUICEOMY 2 2
$ WHAEDN-G VHRXUMEV MG 2

7REQ (DELOALY

NNON NN
NNN NN NN
N NONONN
NoNONN

NNNN N

9DOHR RXULQYHIR HOWIQO , ( V
1XPEHUR 9,(V

7 K M D ORARIXIUQ Y H V W BHQIVS U H V H QVKH® D6 I H WHG O \HV HHEDIVI/ORM KHH R Q RDWFHAHRY W@, (VL WV K/HH F X IRIEWL K B W HAHD WL
RZ Q@ KR Q V R OLHGAIXNA i BRI DWR HRYQ K L CPHR \RVR XU (\D UDHF F R XIRW @ GMIEH (H O H F WK R QW EHHT X L BAKH(J H Q H WHE O HA HHEDYADC
RIR XWH W DLLQQMMED GIBWVAR F D B AVWUD@IG HUUHHF VAW YADHELOMID MQLLVQ IEFDV/BAE&S) / E U L @RHY @ F X U L W L [DAVOXACRNBLKGS ) / FR O X RQEY 6 7U F
VHF X U LWLGQ b QEIBMWBIK® H GELLE!/ 6 7F R O X P QREX8H U Y L, LYQHV W A NOQUIHRDF F R XIRW ® GM KN ( H O H FVDMEKGE 1/ V R FEL9B BVWH\GR MIBF F R X
IRDWP R UVKILN-VER BMRD DU F K DQGHFHPEHU W K B LYUD CRIRIXIUQ WY K&+ ) /W H O R BB F X U L WDLA B ROUGRE & GWKBH ( H O H FAMILL

PLOMIRE® PLOOLIRDSHFWERWEYFK DQGFHPEHU WHB YU CRAXILQ W H QH&SY /E U L G R BF X U L WDLA BRWIRWDE G/ KR (
H O HFADIVR @ L O OZLRAKGH.H U HIQRMI KD EDCEFRWHHQ H WHG O H \SI@EW V@IDED U DIFPR U WK IL MVER B DRIIBES F ULXQMVE IR BHYAR Q R IWFHEM
ODUFK DQGFHPEHU W HE LYW XRHR XILQ W HLUW | WK GGILAE/ 6 7V H F XJUDDIMWD R DR XIRWM 8 GW K8H (H O H FAMILRQ PLOML@RE® PLOO
UHVSHFWLWKOMKH GRH IURP WKH WD ES%6/ IDBRYHS UHBW FDHQWH@IDW DPRUWL]HG KLVWRULFDO FRVW
$GGLWLWE&EEORW ZRH T X BHDV H F X U DWHRIVAFLRRQUER € GM K8H ( H O H FDMIIRIBF F R XIGRW WAYWD O X 6 F O XIGMIBLEH T X RR D XCPID U F K

$WDUFK W K Bl LYUD ORAIRIXIUQ W HLUEHR/QWAR OBLHGTDXVR H B X U L WDLA B RVWUGRE & GWIKEH ( H O H FADIVR QP L O OZIRAWGH.H U HIQEF B ORIRIX
LQYHVVRHQIVWUHIOHBWOHSUFK  WDBERYHS UHVHQRLARIRRQ V R CALHGIDX\R H B X ULLGWHSH ¥ X B HDV H F X UR @/G | CPW D RIQNFREX
LVVXHG DW IDLU YDOXH

8 QFRORIEDAGY , ( VZ I &RNMXIQ) , QROHP HOV

 HKDYHWDQ HUHS UMGHUDOARQXP HUGTRV AR FHAEQ 6 HNXRDVHRXUMY DNRQ HMASRQRIS B\ XVARDATUHWIMIRAMBECQ) D/R 0 DK DOGLFFRXQMG IRU
\KHH WO HY DY/ VDBV | RUI LCDGADDUERWY SXIBRAY 1O CAFREIFAHZ W * $$3 © HDOR GHMP IGHE Z HZ HIH QRAKWH SUP DY BHGHLADY R WHHO ,( VDVZ HOANHG \WH
SRZ H\R GLHVIKH DRV \KDAZ LAKDYH\RH P R QI LFDQAHFRGRP LF LP STRARQ\WH HOMWY ) RUFHVEIQR WHH DO HIY AR HRXUMY DINRQ HMYY | RUWH WO HUBHG GO0/
Z KHHZ HKHIS\WHVHYLALQ) WKW SURAR WHWEQW HUDQG FROMHG R KRBWHVHYLAQ) WKW RTRZ LQ) \KHWDQM HU Z HUFRGHGP RWDIHVHYIAQ) WKW 0 65V RQRXU
FRORICDMS EDDQRH \KHHN DG FDMI LHGWRHO 65VDY/ HHD DWANV @ HIOBR UABIGHS VHIRUDQG \KER ECDM VHRXUMAY LOWKHHVHRXUMY DARQ/KDAZ HFDMILHE DY/ HYHD

DIWHNV 2 XUFRRQMX Q) LOYROYHP HONQ WHH VHRXUMY DINRQY LY @P WS R PXWRP DY VHYAQ) REQI DINRQY DWRADMS Z W IHBIQQ) VHYIAQ) WKW Z KIFK Z HIHBIQ DWILG SDW
\YE VHYIFHYWRSHIRP  DOGWHUHHSWR LOMIANCHRP HDARADMG Z W \RHVHRXUMAY Z HUARICHS
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1RM  3UCASGVR &RORICDARY FRMOXHS
7 KHI RGBZ LQ) \EEGISUAHONV DEAWRTDOQ RP DIRQD) DK 05 HHPEU UHDAGWR XFRORIEDMEY , ( V\GRQRUGE! 5 H RRG DG CFFRXQMG I RUDY
\ODWVMGH
70EG +8 QFRORIDMEY, ( VESRQRIGE 5HZRRG
, Q7 KRADQGY 0 DK " HHPEHU
2 Q EDDQGFH\KHHADXAN DANOUYDOH

, QIR VHIRUDG\VKER ACDMVERXUMAY FOWI LHGD/ADAQ)
6XERECDMHRXUMY FOMILHGDYS ) 6
0 RMDIHVHYIAQ) WKW

0 O IPXP GRWH SRKH

OD[LPXPRNMS RVUYBRRXILQ Y R O YHRKIQMR Q VRN (VS B WWBRL GNP U U YLDQDRAIRIXWH F X WDLQEEE W HW D UQW & 19 V(ND QIGH S U HHAHVQIWDIRW
W KDRK @ & Q F X ¥ Q BVEHJY KU SR W K HIWILFRXOPY/ WXORKE MAWKYHD ORXIRIXIUQ W HUGIGQM V V R FIE R VGIGW A OWIBHNRK LG/R @RV F ODRAIH D P SODG
SRWHQWLDO H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPVY DVVRFLDWHG ZLWK RXU LQLWLDO W

1RM  $ WHAORANHG 6HRXUMHY, WXHS

$ U6 LWKHG UHBUAHONVHRXUMAY IMKHG B GRQ UHFRXUHVHRXUMY DNRQHM/ Z HFRQRICDMXQEH $$ 3 7KHP DMUMY R RXUS 966 LWWKHG LY FOUIHG DVOLUYDOH XQEHARH
&) ( HPRMRD HH1RM  |RUDGAWRIOGHMO Z IW \WH WP DQGHUFDUIHE DADP RMY HE FRWV7 KH FDLWY LQ) YDOHV/R $ %6 IWKHG B\ RAUFRQRICDMS VHRXUMY DIANRQ HMYAY D/
0 DK 0G' HHPEU DIRQ) Z W RKHMHBRMGLQ R DIRQ DUH\KP P DU HELQWHI RIRZ LQ) \BE®

70EM + $ WHNV/DANHG 6 HRXUMWY, WKHS

0 DK
8 (BOIG3UCHSDO : HIKWGS YHDIH
' RDW/IQ7 KRA\DQGY YDDRH &DUW) 1QJ 9DOH , QMRS DM 6\MG0 DMUMHY 1 XP EHUR 6HIHV
6HNXRD R
&$)/ R

) BEAHO [F6/ 67

) BWBAHO [F. 6HIHY

+(,

$96 , WKHG DAY DIU9 DOH
&$)/

) BWBAHO [F6/ 67

$%6 , WKHGED/S P RON HE& RWV
7RECS %6 , WKHG
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1RM  $WANWECANHG 6HRXUMKHY/, WKHG  FRQMXHS
" HHHPEHY
8 BDIG3UCHSDO : HIKWGS$ YHDIH
" RDW/IQ7 KRGV YDDAH &DW) 1QJ 9DOH , QMHENGE DM 6VIMGO0 DMUMH/ 1 XP EHUR 6HIHV
6HNRD W
&$)/ W
) UHBE3HO OF6/ 67
) WH33HO0 OF.  6HIH/
+(,
$%6 , WKHGDW DLU9 DOH
&$)/ W

) KH3AHO OF6/ 67
$%6 , WXHG DV P RUN HG & RW
7TRECH %6 , WXKHG

,QF O %®IAW V XWRIPF R Q V R C0L, GHDYWHEAY RIHER Q Q HE MM B1Q D QFEIU @ ¥ L GIHIWHEMVRGLRHY/G\R Q VER R KNER I © W W XK B Pb 6.V V X MABKS ) /
E U L G DDLU E NHBRBNS W LIRK)BHOP EVDR Q D QBH J L QIQXQIIH W HLIQ W W DRVAWS 6 6.V V X B 6 U HED V H W K U R XQRDW XU RWMH P EH U
7KNHFXULWYM WLRBWHHBL O GRIAR RMXDG EQ S DB R H D WKBIHORYL Q Y HR YR B QWRIR W K HU V R Q VR RWKAHU D Q V VAW IRRRQY K P
XQOBI@WY R UW H D MOFFGEWWRR KH S L U RWIKRHP R QUKL Q Y HS/RMPHRIBAU W L WO IBRYEHID QRO IX BRIQ WV KIFY Bl G\ 0 L Q THCHRIBW | D
UDWHVY H[FHHGLQJ VSHFLILHG WKUHVKROBM WL KV RGN B GRH UIDMXWHFAHEBUQR ®VV KMFWIKIH G IWKUHVKROG

7KHORNOOP DMUW R HIFK FIDWR $ %6 IWKHGLY/SUP DO GHMP LOHGE, WHUDMR SUCASOOSUHSD, P HOVRQWWHDAHVR WHIWAKLQ) HMMY ( DFK VALY DOR \XEMPAAR
UHGHP SR SURUVR \WWH WA P DXULY CFFREQ) \RWHWMP VR WHUASHRIYHIRYHOQ) GROXP HIWR HIFKS$ %6 WXGQ) HOMY $ VD UAKOWKH CRMDOP DXUY R $ %6 IWKHS
PD REPXUHMMHWKDQ \KH WBAG P DMUW $ W0 DK WHP DY R \WHS$ %6 [WKHG D5 RAMBDAQ) KD FRQATFMIOP DMUMEY EH RQG LYH\ HOY 6FHH1RM  IRU
GHECROWHFDW Q) YDOHFRP SRHOVR \KHFRIDADO RUS 946 [WXHG DG RAMBAQ)

,Q) HEL@Y Z QU HUHG \KER BCDMVHRXUMEV Z HRZ GHGLQ FHABQ FRQORTEDAG DG XGFRQRIEDMS 6 HIXR DVHRXUMY DNRQVIKVVUR D6 HTXRLD UH VHRXUMY DARQVIKWX!
WDIZ HVSRQRUHS Z KIFK Z HGHMP LGHGZ DYDY, ( $WAKOFH ZH\RG P LAIRY SUCASOCEDDGRH R $ %6 LWKHG R WLLG SO DAD GVARXQADG HBRMG\R CFFRXQIVRU
WHS 96 LWKHG XQGHUWH | LUYDOH RSWRY Z W FKDQIHYIQ\WHI DUYDOHR WHS %6 UHSRUIMG WWURXI K RAUFRQIRICDMS WP HOWR LGFRP HLQ, QYHXR HQWVDLUYDOH ADQIHY
QHAV7 KHWBIMG Z HIKWMG DYHIIHFRXSRQR \WHS %46 [WKHGZ DVCESUR LP DMD DAMMKOGFH LGRUDIQY B DAMAKHSD P HWEDM AU 1Q- DO 7TKHS %6
IVXHG DUH\KEMAAR D ROWR DO G-P SWRQEHILQRQ) Q- DO DQGKDYHD ! LDOWIAG P DU 1QO D, $WARNKDFH Z HUABGHS R WHUP 0QQ) BHHIALC
RZ QHYKLS LOMINQWHWKWRIRKIK RZ GHIKLS R D\KER GCDMVHRXUW IMKHG B WHWKWY - HP DQEIGHS FHIEQ GVAHIREDY WKW DARADAG Z W \WHRZ GHIKLS R \MLY

LQYHAR HOARDAZ H GHMIP LGHG UH GRAME D FRQARTY | LDGADOQMAXNQ \WHWKVADGG D/AKFK. Z H FRQRTICEDAG WHWKAS WO DU \WH FRIDM.I0 RUWH 6HTXRD WA
UMW DIRQWRWEFOGG P LARQR 6HNRDVHRXUMIYZ HRZ GHG 1 URP. XQFRQRIEDAG 6HDXRD UMY DIRQWWMVD/Z HODY P LEARQR 6HIXRDHHXUMEY \RDAZ H
KDYHUABGHS | URP. FHABIQ FRORTEDAG 6 HTXRDVHRXUMY DARQ HMY 7 KHEHTXRD UH VHRXUMY DARQS %6 DHLGFOGHGIQ 6HDRD LQ7CE®! CERYHDAD DK 6HH

1RM  |RUXUKMHIQ RIP DARQUAIDLAQ) RAUBUCHSBIR FRORIEDNRQRMV MK
) RUDGAWRIIO.Q RUP DARQUADMGWR FHMEOR  RXUDMAAETNHGVHRXUMIE/ IWKHGWDAUH SUAHOMGCERYH VH1RM  \RWHERQRIEDAG) L(DADO6\BA HWR RXU
$ Q06 HERVRY) RP
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1RM ' HEVW2 EQIDARY 1 HV

© H HQMJ LQR GO0 Z DBHKRAH ICAOMY BEXUKDH DIWHHP HOV - UER  UHFRAUIH \MER GCDM \HRXUMY (LDGAQIV DG RMHUIRPYV R FRIDMIDN H D06 JHHID
XFRPP WG ERURZ LQIV Z W \HYHIDOEDQNY DQG P INRULQYHR HOAVEDQNY [LUPV : H X\VH GHBAR | LQDQRH \WH CFDAMMRQ DG RURWILCDIR) R WMGHQMDRRQXP HUOEG
WMGHQMOLQYHARU P RWIDIH GODY LFOAQ) WRH Z H DFTXUH RU RUWLQDM LQ DQIASDIRY R \OB! RUVFRXUMY DIRD DG R 1LCDGRH LOYHWR HON 1Q HRXUMEY DQG RKMHU
LOHIT HWV $ GRWRID Z HXVHFRSRDMGHEWREDI DIRQAR | XQGRMHUDSHRAVR RAUBXMCHN DQGRSHIDIRYY [FOGQ) WHUEXUKDHR \KDW/R RXUFCSMIDXRAN

$W0 DK Z HKOG RAMBREQ) DI UHHP HQIV RQ G-EWREMI DINRQY Z 1\K \FYH DOFRXQM SO DQG Z HZ HIHLQ FRP SIDGFHZ WK DIDR WWH UHIDAG FRYHIQN 5 HHR
1RM \R\WH&RQRIEMG) LQDADDE\BAMP HQVIGFOGHGLQRXUS QXOCE HBRWRQ) RP . |RUWH\ HIUHGHG' HHP BHU | RUDGAWRDOQ RP DIRQUIDLEQ) WHH
QMW HN SHHR1RM R \WH &RQRICDMS ) LQDADO6\BAP HQV LFOGHS [Q RXUS QQMO5 FHBRWRQ) RP . IRUWH\ HUHGG' HHPEHU | RUDGAMRQX
1QRP DIRQUHIDAEQ) RXUGHBWREDI DR
7 KHIRTBZ 1Q) \BEGV\XP P DUl HRXUG-BWREQI DARQYD/D DK DG HHP EHU
70EB ' HEVR EQJDORQV 1HWV
0DBK
1XPEHU THLJKWHG &DUU\LCG
)DFLOLWLHRIUQFLSD&DUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6WDWHKBOXH F
"ROODURRXYDQGYV VVXDQFHV$PRXQW O9DOXH &DSDFLWQWHWW 5DWH ODWXULW\ &ROODW
6KRUMUP )DFLOLWLHYV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHYV
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHV 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
5HFRXUVH 6XERUGLQDWH 6HFXULWLHV )LQDQFLQJ
&$)/ VHEXULWLHYV 1%
/RQJHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHYV
6HUYLFHU DGYDQFH ILQDQFLQJ
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHYV 2 13 2
H[FKDQJHDEOH VHQLRU QRWHYV 1% 18
FRQYHUWLEOH VHQLRU QRWHV 1% 13
7UXVW SUHIHUUHG VHFXULWLHY DQG VXERUGLQDWHG QRWHYV 1% 13
6HQLRU 1RWHV 1% 18
6HQLRU 1RWHV 1% 13
6HQLRU 1RWHYV 1% 13

7TRWDO 'HEW 2EOLJDWLRQV
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0 DK
8 IXQWS
1RM ' HEVR EQIDARQY 1 HV FROMXHS
'"HFHPEHU
1XPEHU HLIKWHG
J)DFLOLWLHYURQFLSD@DUU\LQJ )DFLOLW\ $YHUDJH JLQDO 6W D ®mHWGU \ama >
'"ROODUKRRXYDQG YV ,VVXDQFHVSPRXQW 9DOXH = &DSDFLWQWH/W 5DWH ODWXULW\ RI &ROOD
6KRUWJFP )DFLOLWLHV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHYV
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHYV 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
5HFRXUVH 6XERUGLQDWH 6HFXULWLHY )LQDQFLQJV
&$)/ VHEXULWLHV 1%
/RQIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHYV
6HUYLFHU DGYDQFH ILQDQFLQJ
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHYV 2 18 2
H[FKDQJHDEOH VHQLRU QRWHYV 1% 1%
FRQYHUWLEOH VHQLRU QRWHYV 1% 1%
7UXVW SUHIHUUHG VHFXULWLHY DQG VXERUGLQDWHG QRWHYV 1% 18
6HQLRU 1RWHYV 1% 1%
6HQLRU 1RWHYV 13 1%
7RWDO 'HEW 2EOLJDWLRQV
&DUU\LQJ YDOXH SUHVHQWHG QHW RIPLROYDRPQCGHWHERWE& OCDVKRQFH FRY®/Y 'RIFHPEHU
9DULDEOH UDWH ERUURZLQJY DUH EDVHG RQ RU PRQWK 62)5 SOXV DQ DSSOLFDEOH VSUHDG
%RUURZLQJ KDV D IL[HG LQWHUHVW UDWH DW SHULRG HQG
)DFLOLW\ PD\ EH H{WHQGHG IRU RQH \HDU DW RXU RSWLRQ
3URPLVVRU\ QRWHV SD\DEOH RQ GHPDQG WR OHQGHU ZLWK GD\ QRWLFH
,Q-Da@Y SHZRRGIWKHG ~ PLARQR 6HIRU1 RM/GHIQ 7KH6HIRU1 RMY DU HIRUXQHRXUHE REQIDMR)VR 5 HZ RRG DG BHIULQMAADAD
(DMHDXTCOR SH\ HU SD CEGITXOWM® IQDWFDWRQO0 DK -X(H  6HBWPEHU DQG' HAHPBHU R HIRK\ HIU BHILQQQ) RQ-XCH 7KH6HIRUL RAM/P DM
RQO DK : HPD BEHP \WHEHIRUL RM 1QZ KRBIRULQ SIWDADQ WP HRQ RUDMJO DK DAD UHE-P SINRQ SUFH HNXOOR R \WH SUCALSDOCP RXQ!

UHEHP HG SOV CARXHG DG XQBOG LOMMHWY
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1RM  &RPP W HOWVDQG & ROMIHAR
| HDH&RP P W HQV

$VW DK Z HZ HH REQI DMG XQGHUQGH QRO FOGFHDE®! RSHIDY B Z W H SILDNRY GOM/WURKIK IRU  PLEORQR PP XODIYHGDHSD PHW ) RJ
ERK\WH\WWUHH P ROMVHIGHG0 DWK DG RXURSHDIY GDHH SHRHZDV  PLORQDG P LARY UAS-AIHD

" XUCQY WHWUHHP RQMVHIGHG0 DK ZHHMIGIQR\ERQE RILFHGDH/Z MW DGDHWMP R JUDMMDORH\ HU

$VO DK RXURSHDIY GDHIHOWYZ HH P LTRQ Z KK Z HHDARP SRHQAR $ FRXHGH SHOHY DG RKHUACHOWY DG RAURSHIDY GDHUWKWR X\VH
DMIVZHH  PLORQ Z KK Z HHDARP SRHWWR 2 \KHIDWHN

&RP P W HWR) XQG5 FUGHRNO QHHKRUYAIGIH/ ROV

$VR 0 DK Z HKDG AR P W HOV \R IXQG XS \R PLORQR DEAWRIODGYDFH RQ H MY WGHMDOLQYMKRUEUGIH GO/ 7 KRH FRP P WY HOW DA
JHHIDD \KEMPAR GOQ D) P HONZ W FRYHIDON U DLAQ) WHI LCDGRLOCBHIRP DFHR WHERWRZ HUDQGRMHAMP VU DAQ) DEYDIFH/WDAP XWEHP HAEH RIHZ HIXQG\RH
ARP P WY HQAVS WO DK ZHFOWHGD P LAIRQ FROMYHOACCEMN DG VR WHH FRP P LW HQV R [ XQG FROWKANRY DGYDGFHY ' XUKQY WH \WUH P RQKY HG-G
0 DK Z H BFREGH5 GHAP DINHAYDODNRQ LGFRP H R PLARY UHADAMS R \MY QAN WURKIK , QM HAR [ 0LU YDOH FKDQIHY. GHADQG R RAUFRQRICDMS
DM HQVR LGFRP H

&RP P IR HQAR) XQG- RQBHOMUHY/

, QWHI LXADDIMR Z HHQMIG LQR DNALQAYHMUH Z W DQLOXMMNROLQYHAR HAP DRI HUSXWXOQAR Z KLFK Z HZ LOR | HAR VHEFHYEQ WMGHONOQHWRUBLIGIH
DOG\MP GO0/ Z H RULCDM LOR NRLOQAYHIMH HIMYA/ \KDAP HAMSHAL LHE FUMID DAFRQUERMI® SUH HXBEQWKHS SUFHY : HKDYH FRP P WG DSSUR] LP DAMD PIARQR
HIXUY FOSLABOWR, EH DEERFDRG R \KH NRLQAYHQMUH HQMYA DG NRLQAVHOMUH FR LOYHKR HQVR EH KHTBLQ5 HEZ RRGV LYW HOASRIMRIR $ V0 DK Z HKDG FRQMEXMG

P LARQR FOSMIDR WHNRQAHMUA

, QWHVHFRQG TXOLMUR Z HHMHG QR D NRQAYHIXUA Z 1K DERAMHULOUMANRDOL QYRR HAP DO HUVR LOYHINQ UAGHMDLQYHXRUBUGTH GO/ RWICDMG B RXU
SRIDHMKEMADY : HKDYHDFRP P W HQAR FRQUEXMXS \RCBSUR IPDMY P LAIRQR \KH NRLQAYHMUH R | X QG \MH NRLQAYHMUHY SXUFKDHR - UM GHNDOLQYHURUBUIGTH
EODY XQEMHXSEMWP VR \WHNRQAWHIMH $ VD DUK ZHKIGFRQUEWAG P LAIRQR FSAMIORKHNRLQAYHOMUH

) RUDGAMRIDOLQ RIP DIRQ UHIAG\R RUFRP P W HOVDQG FROMIHARY VFH1RM R \WH&RQRICDAG ) LCDGRDOS\BM HOVLGFOGHGLORXUS QX006 HSRWRD) RP
. IRMWH\ HUHGG' HHP B

/ RWE&RQMIHAR/2 5 HSXUKDHS HHXYHY

© HP OQEQ D UEXUADH WAHYH | RUSRMMMOREQIDARY/ DUIMQ) 1URP WHBUAHQBINRQ DQG Z DUIDN YIRIARQY UHIMMG \R WMGHMDOFRQKP HJ BORY Z H KDYH \RT \R
VHPXUMY DIARQ WKWV RUMALEG SO UAGHQIDOLQYHARUETRY Z HKDYHVRG\VR LG SO DG FRQRIP LQ) MGHRNICARQKP HUGDO/KDZ HKDYHSXUKDHG | URP \MLLE SO
: HER GRARWILCDM UMGHMIOFRQKP HIGDRY DG Z H EHIHYH WH LQUWIDUM R G GH R GOQ USXUKDWY LH  GH VR DEWIFK R U-SUAHQIANRQY DOG Z DUDQMY Z RXGE
JHHDD EHDFRMIHR \RWHFRP SOQHVIURP ZKRP Z HOFTXUWHG\WH®D0/ DY DESIFCE® + RZ HYHU LOVRP HFDAY | RUH TP S Z KHHGDQ/Z HHOFTXLWGI URP FRP SOQHY
WDAKDYH MQFH BHRP H LORYHQWU-EXURKDH FOIP VP D UAXOMQ RXUEHQ) QCE®! | RUD WEXUAKDH REQIDIRY $VR 0 DUK ZHZHHQRAIZ DR DQ P DMIC
XQHWBG U EXUKDHFDIP VI RAWHHIURXSVR RGO/

) RUUAMGHQIDOL QHIRUGDO/ ARG W VHRXUMY DARQWKY Z HUHFRLG HANP DIMG G RQ GOV Z HOUH UATXLUHG R UHSXUFKDHWURKIK , QYHWR HQVOLUYDOH FKDQIHY QHADYVD
FRP SRGHOAR WWH BOQ | UYDOH | RUWHFRUIAAREQ) &) ( $VR 0 DFK WHIHZ DV RGHRARBQEQ) BEXFKDHFDIP RO R UAGHNIOIQHARUGI)/ Z HH SHAR
WHBXUAKDHI URP DVHRXUMY DRQWKWADGG | RUZ KIFK Z HKOG UFRG-GDQHMP DAG P LARQR YOODMQGWH/KURKIK , QrHWE HONOLUYDOH FKOQIHY QHARY RAUFRQRIGDMG
BKP HQVR LGFRP HDVR 0 DK
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1RM  &RP P LW HONDQG & RMQIHAHY  FROMXHS

/ RWVERQMUHARY/2 / LMMDIRY &@IP VDG HP DG/

7 KHHLY QR W QU LFDQAKSEDM UIDEQ) \WHOMDIRQP DMWY GAAUEFGIOIRM  Z WMOQWHI LDCRDOWIAP HWLGFOGHGIQ5 HY RRAVS QOO FERWRQ) RP . IRU
WH\ HIUHG-G' HHP BHU XQ@GHWHKHDEQ) 3/ RWERMIHFHY / MWDIRQ &OIPVDEG' HP O/

) RUDGAWRDOCQ RUP DIARQ UHDMMG R RUFRP P 1\R HOV DG FROMYHFHY VHIRM  \RWHERQRIEDMS) LOGADOB\IAP HVLGFOXGHGLQRXUS QX005 HERYRQ) RP
. IROWH\ HUHQGG' HRHP BHU

1RM  (TXW
7 KHIRIBZ Q) \BEGVSURYGH/D\KP P DY R FKOQI H/AR CARXP XOWME RMHUARP SUKHQLYHLGRRP H BW B\ FRP SRHOWRUWUHHP RQIVHIGHG0 DK DG
TOEB + &KDQIHY/IQS$ ARXP XOMG2 WHUERP SIHKHUYH, GFRP H / RW B\ &RP SRQHOW

7KHH ORQWKYV (B&HG 0DU 7KHH ORQWKY (B&HG 0DU
, QWHHW/W 5DWH , QWHHW 5DWH
$JHHPHQWYV $JHHPHQWYV
$FFRXQWBG IRU $FFRXQWBG IRU
,@KRXVDQGYV $)6 6HFXULWDWK )ORZ +HGJHRWDO  $)6 6HFXULVEDWX )ORZ +HGJHARWDO
YODFHDAEHILQRQ) R SHIRG
2 WHUFRP SUKHQULYHIGFRP H
EH RHUHRDI LFDNRYY 2 2
$ P RQNUFDMILHGIRP RKHJ
LR XDMGFRP SBKHMYHLGFRP H GW
1 FAEXUHASHIRG RMHUFRP SUHHLYHLGRRP H GW
YDDQFHDA QGR 3HIRG
7 KHIRTBRZ 1Q) \BEBVSURYIGHD\KP P Y R UHRIWI LFDINRQVRXWR $ FRXP XOOWMG RKHUFRP SUKHULYHLGARP H GRW | RUWHWUHP RQMVHIGHE0 DK DG

70EM + 5 HHOWL LFDIRQV2 XWR $ FRXP XDW52 WHIERP SIHKHMYH, GFRPH / RW

$ P RXQMN HDWILLHG) LRP
$ FPXP XOM52 WHI& RP SUIHKHMYH/ RW

$IHWG/ LOH, WP LQWH 7KUHO ROMV( Q&G0 DK

, Q7 KRADQGV , GFRP HB\BAP HQW
1HAB DO HG * DIQ / RWRQ$) 6 6HRXUMA/
" HAUDVHLQDEBZ DQFHI RUPHAWRAHVROS ) 6 VHRXUMEY , QMY HQNVOUYDOHRDQIHY GHV
* DQ RWRO\DBIR $) 6 HRXUMKY 50 HEJDQY GV 2
1 HAB HDO H3/ RWRQ, QMHXE DMS$ JUHP HOV' RLIQDMG DV
&DK) GZ + HEH/
$ P RUYDIRQR GHHBGERW , QMW SHOH

: HKDYHDQHABEDKHGSIRIUP \RVHTFRP P RQWEANIURP WP HVWR\WP HLQDAIKHP DV $70  RIHIQIV' XUQ) WHWUHHP RQIMVHIGHS0 DK ZHAGRW

MXHDQY WKDW/R FRP P RQUWEANXQGHMLYSIRIUP $VO DK \KHUHP DQQ) \KDUHIWAXORH FDBOAMW XQGHMLYSIRIUP Z DVDSSWH P DMY P LARQ
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1RM  (TXW  FROAMXHG

, WXDQFHR 3UHHIHG6\RAN

,Q-Do@y SHZRGIMKG P ILARQWIMVR GHINVS ) I H35 DM5 HHASXP XDIYHS HH-P CEGI3UHHIMG 6N 6HIHYS 3UHHWGEWRN  |RUJURW
SRHB/R PIARQDGQHASIRHG/R OSSR IPDAD P LARY D\MIGHAMY WH XQEHZ UMY GVFRXQADQG RKHURANP DAGH SHOHY 7KHEHINVS 3UH HUHG 6\RFN
SO VTXOW® FXP XDAHADWK AYLGHIBAMRXIK - DO DD HGDQCODMR EDVHGRQ\WH WG QN AR SUH HIHFHR SHAKDUH LQOWHY Z KHD
DAWRI] HGE\ 5HZ RRGVIRDGR ' IHARYDQGGFOBGE \WHERP SIQ 6\BY $ SUO \WHDQQDOAYIGHIG IDMZ LAAHARWHI LYH\ HOUS 6 7WDXY 5 DMSOVD
\SHIGR 7KHBHINY/S 3UH HUHE 6\RAN LIV VHIRUR 5 HZ RRGVFRP P RQIRAN Z LW UASHRR U KWAR\RHSD P HAR® AYLGHGY DOG \WH GMMEXIROR DAHVXSR)
D0 AIXEDIRY GWROMRD RUZIQAQ) XS R WHERP SIQ ' XUQY \WH \WUHH P RQIMY HIGHG 0 DK WH&ERP S0 GHROUHG SUH HUHG WRAN GYIGHIBY/R SHJ
SIHHIHG\KDH $ VW0 DK SHHIHGAYIGHGYSD CEG\RBLY P LARQIRUWHILWDOMM  AYIGHIG Z HHIGFOGHE LQ$ FRXHG H SHOHY DG RMHJITELMMY
DQGZ HMSD CERIRQS$ SUO R SUH HMGWRANKREHYR UFRGRO$ SUO

" ILHVB\RAN 3XUKDHDQG' IMGHOGS HOYHWR HO/B @Q

" XUQY \WH WUH P RQIMY HIGHG 0 DK ZHGAG RAMKH D) KDBVR FRP P RQVIRAN WURXIK RXU' LUHAGVRAN 3XURKDVH DQG ' LYLGHOG 5 HOMWR HOAB@O $ V!
0 DK DBSUR [P DAD M[ P LARQWKDUAYUHP DGHE RAMBREQ) | RUXWUHR [ HIQIVXQEHMLY ST

&RP P RQG\RAN: DUDQW

,Q FROMQAIRQ Z 1\ HAEEDAKLQY \iH NRLQAYHQMUA Z 1\K DR LQANMMRDOLQHIR HAP DHULQ 0 DK Z H MWKHS Z DUDQN H HIAME®! | RU \KIWW/R RXU
FRP P RQWEFN \KH3) LW UDFKH:  DWDQN  DQG LU Z DUDQWVH HIAME®! | RU \KOW/R RXUFRP P RQMIRAN \WH 2 6HFRQG 7 UDQRKH:  DWION DG VRIHKHUZ LK \WH
) LXA7 UDQR<H: DUDON \KH3: DWDQN  7KH ) LWXA7UDQFKH : - DUV DUH H HIMCE®! I URP 0 DK WO DK 7KH6HRQG 7WGRKH:  DUDQN Z LOYHKAKSRY
DAKLHYHP HOWR \GHALLHG GHBER P HAKUAKRTDY UHDMG R RUNRLQAYHOMUHZ LW DO LOXMANRCDOL QYR HWP DEIHUDGG UL YHXAG Z LGIEHH HIRMVCE® P WHEDMWHEHRQG
7WDgFKH:  DUDONV YHXARO DK 7 KHIQUWIDIMINASUFHR WH:  DUDQWLY 7KH: DUWDQNDOR FROEIQDP DOERY H HRVHSIRIMRY H HIAME® DA HZ RRAV
RONRQ XSRO\DIM CAIRQ R \SHALLLHG FROBURYY LGFOQQ) WHWIAQ) SUFHR 5 HZ RRAVARP P RQWRAN H FHHAQ) DAGHALLHG SUHP XP \RWWHH HIVHSWRH ( [ HAMVAVR 0O
: DWDONZ LOEH\VHABG RODGHAEDLY

7KH:  DUDQN P HARH FUMMID | RUHTXWY FIOW LFDIRQ XQEHU* $ $ 3 DQG DUH UFRGHG DV DFRP SRHOAR $ GARMRIIDSOG LQ FEBABDLQ) ( TXW RQ RXU&RQRIEDAMS YODGH
6KHV 7KH: DUDONZ HHYDDHGDN P LARQROWHIMXOGRH COM QG DUHQRAKEMPAR \KEVHTXHABP HDAUP HOABHHIRM | RUGMXAMRQRQWHLE SCAAR \WH:  DLUDQV
ROHIQQIVS-UFRP P RO\KDAH

) RUDGAWRIOIQ RIP DINRQ UHDMG W RUHDAW VFHIRM  \R \WH &RQRIEDAG ) LODADOB\IAP HN LGFOGHS LQ RXUS QOAO5 FSRWRY) RP . IRUMH\ HUHDG-G
" HPEU
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1RM  ( DUQQIVSHJ&RP P RQBKDH
7 KHI RIBZ Q) BEBI SURYLGHAKHEDME DG ACMS HLQIVSHUFRP P ROVKTUHFRP SXBMRQY RAKHWUHP RQMVHIGHG0 DK DG

70EB + YDMFDQG' LOMMG( DUQLQIVSHUERP P RQEKOH
7KUHO ROMV( QGHGE0 DK

, Q7 KRADQGY H F-BVBKDLH' Dl
%DJE ( DUQQIVSHI&RP P RQBKDH
1 HAGFRP HDYDDEGIVR FRP P ROWRANKRTHY
/AW " YLGHOB/ DG XQEAMUEXRG HUQ QI V DERFDMGWR SOMASDICY VHEXUMEY
1 HACFRP HDYDDEGIVR FRP P ROWRANKRTEHY
YDUF Z HIKWMG DYHIDIHARP P ROWKOU/ RAMBEQ)
UDME ( DUQQIVSHI&RP P RQBKDH
" LOWS ( DUQQIVSHU&RP P RQBKDH
1 HACFRP HDYDDEGIVR FRP P ROWRANKRTHY
/ HW " [YLGHOB/ DG XQAMUBXRG H Q) V DERFDME VR SOMFLSDICY VHRXUMHY
1 HACFRP HDYDDEGIVR FRP P ROWRANKRTHY
* HIKWGDYHDIHFRP P ROWKOU/RAMBEQ)
1 HAMIHAAR GOMYHHTXW [Y DB/ 2 2
1 HA I HRAAR DXBP HG FRQYHWEGI R/ FROMMRQWR FRP P RO\KDUAY/ 2 2
" LOMGZ HIKWGDYHDIHARP P ROKOUWRAMBEQ)
" LOWMS ( DUQQIVSHI&RP P RQBKDUH

© HLQFOGHE SOMASDICY \FHRXUAY Z KLFK DUH FHABQHTXW [ DB/AKDAKDYH QRO | RUHMIEG AYLGHIG SOMASDIRQ UKW [Q\WHFOBXMIRQ/R EDIE 0UG AOMWG HIQQIV
SHUFRP P RQ \KDUH DV Z H GHMIP LGHG \WDAIKH TR FIDWW P HKRG Z DY P RUH GOMYH WDQ WH DOMIDAYH WDKK WRAN P HKRG | ROWHH KDY * LYLGHIGY DG XQEAMUEXMG
HOLQQIV DERFDMG VR SDMASDY VHRXUMIY XQGHU WWH EDVE DG GOMKG HILQQIV SHUVKDUH FOBX@MRQY UANXLH \SHAILE KDWY/ \R EH IGFOGHE WDAP DL GlIHJLO FHYEIQ
FLURXP BGFHY

" XU WHWUHHP RQMVHIGHG0 DK DG RHR RUFRQYHWEB! RUH FKOQIHEGIVHIRUGRA Z HIHGHMIP LGHG\R EHA0MYH DO Z HHQRAGFOG-GLOWH
FOBXDIR) R GO ( 36 XQAHUWH UL FROMHWG P HARG 8 QHUWLY P HARG | RUFRQYHWE®! DQG H FKOQIHE® VHIRJQRMY GH 1Q DG WH SHIRAF LOMKX
H SHOH QHAR CBSIFIEGI\Y H/ |RUGOMYH QR LY DEGHS EDFN \R WH QP HIDRUDQG WH Z HIKWWG DHIIH QP BHUR  \KDUW/ \KDAKH GRM/ DH HOMBG \R LI FROYHWG
UIDBBWR Z KHMHWH DHIQRIRMR WHP RH  DIHIGFOGELOWH GHRP LODRU ) RUFRQMMEGICRM/ GHLO 11 \WKH SRMQIDOFRQMMROR \WHG-EAY GOMYH \KHD
WHQ®P EHUR KD/ QHHEHG\R VHABIVWH FRQMMRQSUP LXP DUHDBEHEWRWWH\KDUA/RAMBRAQ) XVHG\R FOBXO@MAOMYH( 36

" XU WH\MUHHP RQIMVHIG-G0 DK RHR R DUIONZ HHGAMP LGHG\R EHAOMYHWR RAUFDBXOMIRQR GOMYHHIQIQIVSHUFRP P RQVKDUH 7KH:  DUDONV
Z RX@ KDYH D AOMYH H | HRANRQ HILQIV SHUFRP P RQVKDUH VR \WH H \WOARDAKH :  DUDQN DU YHWMG DQG H HIRVCE®! DQG \WH DYHIDIH P DNAAYDOH SHIMKDHR RUFRP P RQ
AN H FHOARHVMNASUFHR \WH: DUV

) RARHWUHHP RQMVHIGHG0 DK DG DG R FRP P RQKDUA/ UHIOMG\R \WHDAKP H5 FROYHMRQR RXUFRQYHME®I DG H FKOQIHE®!
\HIRUGRAVY Z HIHDQMIOMYHDQG Z HHH FOGHGLOWHFOBXMIROR GOMWS HLQQIVSHMDH BASHRWHD ) RAWHWUHHP RQMVHIGHG0 DK oG WHQ® BHU
R RAMEQAQ) HIXW [ DBAKDAZ HHDQOMOMYH\REBG oG FRP P RQ\KDUA/ UASHRRYHD

) RUDCAWRIOLQRP DIRQ BIDAEQ (36 WHIRM R WH &RQRIMS ) LIOGAOD6\BAP HOV LFOGG LQ RXUS QQTD5 HERWRQ ) RP . IRUWH\ HUHG-G

' HPBEU
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1RM  * HHDODQGS GP LAMADAYH( [ SHMWY
&RP SRHOWVR RXUJHZH.ICDOG 0GP LQMADAYHH SHOAVI RAMHWKUHHP ROMVHIGHS0 DK DG DUHSUVHOMGLQWHIRIBZ LQ) VBED

TOEDI  + &RP SROHOWR * HOHDCDQGS GP LOMADAYH( [ SHOWY
7KUHO ROMV( QGHG0 DK

, Q7 KRADQGY

) [ HGFRP SHODIRQH SHOH

/ RY WP LRHMYHIY DGH SHOH

$ QCOYDUCEGIFRP SHODIROH SHOH
6\ WP VOG FRQXANY

2 [ IFHFRW

$ FFRXQIY COGGID
&RSRDMARW

2\HJ

7RED HH.DODQGS$ GP LOMADAYH( [ SHOHY

,QFOXGPMMOOLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH WKUHH PRQWKY HQGHG 0

) R W KWK PRI WIO\GADEU F K DQG ORQJ IMMHAHP@WEDHURES HQYPHO X PHO® (RIR[G H QMY S H FALIMWKPQ O COLZRDQYGW WIOM B E B R\X
FRPPRQ VWRPNODQBQ DZDUGY VHWWOHDEOH LQ FDVK

) RUDGAMRDO.Q RIP DIRQUHDMG \R FDK \VFABG G \MP ((FHOWHIY OB/ VHIRM  \RWH&RQRICDMS) LOOGADOS\BAP HOVIGFOGHG L RXUS QX056 HERWWRY) RP
. IROWH\ HUHQGG' HRHP BHU

1RM  7O0H/

7KH&RP S VHIHAWHLIGRRP HVY (DM GLIHY/IURP \WWH | HBHDOFRSRIDM\Y (DM R SUP DU® DVDUAKOR WMWY HVDQGE5(,7 * $$3 LGFRP HRAGEVIRAR
| HEHDOGRRP H\H

7KH&RP SIQ VHIHARHY UDMZ D/ DG IRAHWUHP RQMVHIG-GO DK 0%

© HDAMHAMHGRAM] SROAMRY/IRUDORSHOWY \HOW LH ) HBHDD W DOG6\IM R DD DK D' HHPEU DOGFRIFOG-G\WDAZ H
KDGQRXGPHWBIOWS SRUMRQAKDABVXEHGLQP DMIDOXQUFRIQ] HGWS BHH W

$VR 0 DUK WHERP S KDVD YDODMNRQ DIBZ OFHR P LARQ| RUAHIBQWBMGH HWG\T] DAHNV DV/IVWA/P RMONHD WO CRAKDAKRH DA Z LOCRAEH

WD H5 7KH&RP SDQ. FRMGHY DIDYDUOEG HAGHIFH ERK SRMYH DG GHIDIYH VR DDO] HWH WD CHAW R GHHUHGVE DWVHNV $ WUHYDODILY \WHH\RXUFHVR B CEG!

LFRP H DG ARMGHIQY \WH MUMGRNRQ DG FKDIIAMJR \WH GHHWG W DWHV WH &RP SR FRQMXHY W UHFRIQ] H W THEHIDODQG FHIMQ WM GHHUWHG WM DAHV R
P LTRODN DK DvVIVEHIHYHY WAV P RHANHD \WDQ QRAKDAKHHAAH HIHG\Y DAAVZ LOBHUHDT HS
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XQTXH SRIMRQ LQWH KRAMQ) 1LCDGFH YOOH FKOIQ SIRMAQ) OIXGW R JIURZ LQ) VHIP HOVR WHS 6 KRAMQ) P DNARAZ HOVHYHG B\ JRYHEP HOABIRIUPY © HGHIVHU
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| QERYDIRQ\WWDVCAMBM/UM P LQGHGVDB! : HRSHDMRXUBMCHVIQWUHVHIP HQV 6HIXRDO RDIHYONG) &RIDHND RWIIHVONG DQG5 HZ RRG, QMU HOV ,Q
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7KLY 4 XOW® 5HRWRQ)RP 4 DQG WH GROP HON LGFRISRIDMG By UH HMIAH KHHQ FROBIQ IRZ DG GRNGQ) \WEMP HON Z WMQ \WWH P HDQQ) R WH \OIH KDUERU
SIRMMRQ/R \KH3WYDMEHXUMEY/ MIDNRQS HRP $ VR ) RZ DG GRNQ) WP HWLIQRYHQ® HIRY/ UMY OGG XGFHVEIQI 2 XUDRMOIOAKWVP D GlIHUIURP RXU
EHIHV H SHABINRY/ HAP DMV 05 SURMANRYY DG FROMTXHD® | RX WKRX@ CRAHD RQWHH IRZ D6 GRAQ) \WIAP HOV DV SHERIRV/R XM HHV ) RZ DG GRNGQ)
AP HV DUHQRAKIMRUIFDOLQ CDMUH DQG FOR EHIG-QIVIHG B Z RB/AKFK D/ DQIASDM 2 HMP DM 3Z 1G5 3\KRXG 2H SHAW 3 EHIHYH 2LQMXG" 2\HHN" *SOQ DOGMP LU
H SUAMRQY ROWHUGHIDH [RPV RUB\ U HHRY\R WDAD\  SOQV RSSRIWMQWY RUIQMNRYY 7KHH IRZ DG GRNGQ) WEKP HON DUH VKEMRAR UMY DG XGRHMRQIA/
(FOAQ [P RY RMHMQIV \WRHGAWAUE-GIQRXUS QQOCE FBRWRQ) RP . |RUWHIMVAD HIUHGG' HR-P BHU XQEHWHFDBIRQ?5 WN ) CRRY 2 WHUUMY
XEFHMIQNY DOG | CRRLY \WDNFRXES FDH CPMDOUAXOVAR GLIHUP DMIDD |URP WRHSUIRVAMGP D EHGHAUEHGIURP WP HVR WP HIQUHBSRIWZ HILGIZ W \RHG( & LGFOAQ)
WERWRQ)RPV 4 DG . : HXQGHMINH QR REQIDARQ R XSCDM RUBYIVH DY |RZ 06 GRNG) \WUMP HONV Z KHKMHUDY D UAXO\R G LQRP DIRQ | XMUH HYHON RU
RNHZ M

GVTMP HOVUHIDLAQ) WHI RIBZ Q) \KEMAN [P RY RKHY DUHIRZ 0.6 GRNG) B\ WHUDMH L WEBRP HOVZ HP DNHUHIDEQ) 5 HZ RRGVEXMQHN DA\ DG VADMILE
IRRXV LGFOAQ) WEAP HOV UHIMGY \R RURYHIODP DHASRMRD WWMDAD\ DG A& WP SIRGHW LFOEQ) WHIB/GIMQ) WHIGZ R FOSMIDIQWHKRAMQY) [LGDGFHP DN
RXUNRDM LF [QUDYHY GALIGHE R FESAB H RO WRH WHIB/ RUCEON W DMEPAFCBMIOWR | LCDGFH WRVH LQMDAYHY RUDSSURDAK W UDMQ) FSABD DOG RXUCELOW \R SD
AYIGB/ IQWH IXVMH 1L WEAP HQNV UHDMG R RXUI LCDQFLDORA@RN DG H SRR/ IRU. DQG IXMUH\ HOWY LGFOGQ) WP HON UHIDLAQ) \WH HFRGRP LF 1P SCRVR
IQ@IRY PRHBY SRIA  YRIOMMY DG SRMMOUHIXDRY FKOQIHY IQWHEDING) VFRRU DQG WU \RXUAH/R QNG LQWH UAGHIINIOP RMDIH P DUNHADGE RUPXUHY
H SHABINRQ \R CAKUHYH DOQOT HG BIMOY RO HIAW IQWH R WDQIH LQ \WWH \HFRQG KOD R L \WEARP HQIV UHIDAG VR RSSRMQUY Z H VHH | RURXU UAGHIN
FROMXP HUDQG UGN QHARUSTANRP V DG RXUSRIMRQQ) VR FEBXUAP DUNANKDUA LOFOGQ) RUPXUHMELI FABM 0/ UHIDAG\R FDSMIDG-SE P HONRSSRUMQMNY EHETHD

DG RQWLLG SOV SRWNRIR DG UABIGHG RSHIDIY LOMAR HON LY \WEMAP HONVUHIM) VR CFTXILIQY (MGHRNICP RMIDI HEDOV LQWKH I XMBWDAZ HKDYHLG-DNLHG | RU
SXUKDH RUSTIQ R SXUKDH LGFOGQ) WH CP RXQAR \XAK GO/ \WWDAZ H GANHG LQ DQIASDIRO R SXUKDH GAUQ) \WH | LLIXNDXDUMIR DG DK H SHAMG
| DERVDOG WHFRUMSRIEQ) YROP HR  UAIGHRINIOP RMVDIHGO0VH SHAWG VR EH DYDDE®! | RUSXUFKDH \RIOGHAMP ER GDQH SRKUH DG UAMGHRINIOP RMDIH GO0/ \XEMRY
\RIRZ DG\DBIFRP P WY HON Y \WBAP HQVZ HP DNHUIDEQ) [ XMHAEYIGHIBY IFOAQ) Z W UAGHRAR RAUH XTOUTXOWO AYIGHIB/IQ 005G YL AP HQNVUWIDEQ)
RXUH SHABNRQY DQG HAP DAL A \R \KH FKOLIRRL DINRQ | RULGFRP HVY SXSRHVR RAUGYLGHG GMUEXIRYY RXUH SHRBIRQY DQG HANP Db/ UHII) R\ CFFRXQIY
\if CCHONVOQG\Y \DAQIV DQG* $$3 Wi SURMMRQY DOGRXUHMP DAMVR 5 ( , 7 \if CEGILGARP HDQG 75 6 \f CEGILGFRP H
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JHHIOHRERP [FWHIB/DG\WHSHIRP DFHR WHKRAMQ)  UDOAWEAM P RWOIHI LQOGAH DQGEURDGHU LQOGADCP DNV
FKOQILQY EHAP DUNLQMAVIDAY DQG\KH) HEHDO5 HAYHYDRIRQY DG WEM HOVUHIDAEQ) P RHMY SRIA

| HGH.DO WS DG GFO0BI MDAYHDQG I XDRY GHYHESP HOVDIGWHIRMRQV/R JRYHIP HBCDARR UMY DG HQMY

WHIP STAWR SXEQF KHIOM IMKHAKXRKD/WHE2 9, SOQGPIF

RXUCELOW \R FRP SHM\KEFHAM X

RXUDELQOIY VR DEEBWRXUBXMCHN P RGHDGG DM LR FKOQILQ) ALLURXP WBGRHY

RXUXVHR! | LCDGADOBYH L) HOQG WM LE EXMCHN DG FDSABOG-S® P HWE-AMRQY/Z HP DN\H

RXUH SRWKUAVR DELHIAK R RXUR BHYHRXUNY RUGDBVHRXUMY

RXUH SRUKUHVR FUHEWIMN DOGWHWP 1) R FUHAVWRWAYZ IMQRXUSRINRIR

WH FRFHOMDARQ R \KH FUAWIMY Z H D H SRHG\R. LFOGQ) GAH VR WH WIKRMUH R DIV Z H KRTS DQG \WH JHRI UDSKLFDOFRGAHOADARQ R UD0HWIM XQEHOLQ)
DIHNVZ HRZ Q DOGRXUH SRKUHVR HYLURGP HBCDG TP DM UHDMAS UMY

\WHH I LFCR OOGH SHOHH I RWAR P DRI HRUKHEI HFBHEWRULQM MAADAMUMN - DQG RAMHUI LD DOD)G RSHIDARDOUMY

FKOQ HYLQFUHAWDYVRQDWHNVZ HRZ QOGO HYIQWHIDAGY DIHABAFHEAWDIY P HRRGRRILLY

FKOQ) HYLOLOQMAIDMYRUP RMDIHSU-ED P HOADM/

LOQYHXR HINDQG UHQYHWR HOAVIMN

DAH/SHURIP DFH LQAMMINIDM YRIMN FKOQ) HY/LQFUHEVWSUHIB, DQG KO HYLQ@IXGW LOWHP CUNAWRUU-DOHABMMVHRXUMAY DG G0Q/
RXUDELOW VR LCDGFH\WHIOFTXOMMRQR  U-DOHWEM UHIDMG DAHVZ LK \KRWAMP GHEW

WHICELOW R ARXQIMSDMEAR\D \WWHUREDI DARQAR XY

ZHPD HQAMIQRQY QR BV DFDXUHRKM-UFRP SOQHY RHYDIHIQRMHUGE. \RDADLE LQUWDYHY/

FKOQHYIQWHGHP DQG I URP LQYHIRLY | RUUMGHQADCFRQMP HUDQG UAGHRMILQYHARUP RV HYDQGLOYHWY HON QG RXUCELON VR GMMEXMUMGHMDOFRQMP DG
WMGHRNOLQMIRUP RO H/KURKIK RXUZ KRB 0D GMMEXNRQ FKOQCHY

RAULQRYHP HONIQ BT DG+ ( , RUILCDIRQ DQG HRXUMY DARQWEQLRAIRYY \WH SUR MELOW R WRHWIQLRMRDY DG WH UMY Z HOHH SREHG\R IQHIDILY) 1QE)
RUILCDIRQRINHRXUMY DARQWDQLFMRY/

| RMFERXUHCRARW P D H SRHXVAR UMY DRRADMG Z 1\ UDCHABMRZ GHYKLS DG RSHDIRY

H SRXUHVR FOIP VDG M DARY LFXAQ) QM DARQDUMQY) [URP GORRH ( , RIJLCDNRQ DG VHRXUMY DARQWIQRNRY/

CFDAMMR/RIGE. BMCHVIQUWDAMHVP D 1DOR P SIRHRUBMGHYDIGFRXGH SRHXAR Q. RUGRUDHE UMY

Z KHKHZ HKDYH\A | LFLHQADTXG DAHVAR P HANKRYSMP QHHB/

WHLP SCAVWR \BLUL I VDG J GEDORDCH AMKSMNRQ/ROXY

FKOQ HYLQRXULOYMY HOMLCDAQ) DOGKHEILQ) VADAMILVDQG Q. UMWZ HP D BHH SRHG\RL Z HH SOQGRUBRIDG] H

RXUCELON R \KFFHM X@ UBQRUDMIFAH SHYRIGHD

Z HOWHG-BHIGHARQWLLE SOV LG RIP DINRQM WP VDG \KLLEG SOV VHYLFHSURYIGHY

RXUH SRKUHVR DAMXSWRQR RAURUDVMLLG SDUWVVVRAKGRER)\ LG UDKKRAMHDQGM WP V

\WHLP STRARQRXUUHBXBINRQ\KRDNFRXGE MXAOVURP RXUDRIRYRURP WWIRQ/RUIURP \KRHR RKHY

RXUI DOUH\R P CLQEQ CESURSUDMLQM QDOFRQARY RYHU! LDGRDOUSRY DG AVFEXUHFRQURY QG SURFHGKUA

RXUUMN P DQDIHP HOM IRWP D GRAEHH I HRARYH

ZHARXGSEHKOP HGE P MRQGANRUI DG

LCOGYHWOQAHIRY K VRP | LOU/RUR EHYHRXUMN LCAGHOVFRXG AMXSRUBMQHW

CFFRXQIY WXBV UHDMGVR FHMIQR  RAUMBQUIRNRQY DG DAHAYDOOMRQY DHKLIK® FRP SO COGLQRYHMLIQULFIDANGIP HOADQG DAXP SWRQ/

WHI XXUAUDD DIROR RAUGH HIBG\Y DAFNVLY XQRHMEQ DOG\KHIP RXQAR YOODMNRQDIRZ DFHZ HP D D550 DI DQWARXUGH HIMGMY DRHNVP D FKDQJHP DMIDD
LQIXMHSHIRG/

WHLP STAWR AKOQIHARS 6 | HHIDOGRRP HVY @Y VROWHS 6 KRAMQ) P DINAAP RV HI LQDGAHP DUV DG RUBMGHN

RXUI DOUAVR FRP SO Z [\K CESTFCEGI @Y. VOE W XOMRY LFOGQ) RUCELONV R RBBIQRUP DQEQJIRYHIP HOBOIFHIH/

RXUCELON R P DQEIQRXUMBIMYDVDS ( ,7 IR SXSRHY

@P MR/ LP SRIHGRQRXUBMCHN GHRRXUS ( , 7 XY DQG RXUMBIMYD/H HP SWURP D MADIROXQGHMH, QYHMY HV&RP SDQ $ PR

RAUMRBANP D H SHIHFHSUFHGHRIGH YRDMW DG SRRUDMNNAW DQEZ HP D HBAHRXUGYIGHD/

GAMRY/CERAWIMGQ) P DIILQ) DOGAVMEXNY) FOSAMID

AYIGHIGAWMEXIR)/DG\WHWP Q) DUGFKOLIPAUR \KFK @YLGHIB/P D FKDQIH

@P WWGQP BLUR LOMANRIDKIUHKRTEHY RZ QDI QULFDQMHAQIIHR RXUFRP P ROWREN 006

RXHI CRRLY GRAV HAGHQIVLHG LFOGQ) EIRIGP DIHNORMINRY/

TKV4XDWO 5FHRVWRQ) RP 4 PD FRQEIQ WRNXFY DG RKHU @I \WDAQ VRP H FDAHY KDYH BHHQ RRIQHG | URP RURRP SIBG I URP LQRUP DIRQ P 0GH DYDME® B
\VHYFHY DG REHMILG SDW \HVFHSURYLGHY
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2 XUUAKOV GUCQ) WH | LLINDXOIMUR GP ROMDM WH SIRIAWR RAUMMDADLE REVIRRYHY HSHADED DY RUBMCHV AQHY/2  Z KIFK HIFRP SDW D BRIG \MWR QRO
$IHR SIRGEN FRIGAVERIRZ HY RAZ HOVHYHG B JRYHIP HOASURIUP V/ Z W JGEDODAHADIRFDRY VHNGQI H SRXUHR 8 6 KRMQ : KIBIWH @UIHP RN FHOAU
EDQWUHFHQ® WBRAGTXOW® PRWDIHYROPHGFIQWVR R RXUBHDRDMPERGANYROPH/WRH  1URP WHSURUDOWUR — ELARQ RXUKLIKHIADXDIM®
YROP HMGFH WH \WLG TXOMWUR ZKFK ZD/DSHIRG R H WP H TXOQMUMYH HDAQ) B\ \WH ) HIHIDS HHYH * BRZ\K LQ RAUTXOWM® MP ER GDQ IGZ YROPHZ DY/
\XSSBP HQAMGE! \WHOFDXAMMROR @UH DRHEGOQSRRYIURP ERNP RH FHQAMUDGG UHILRQDCEDONY GUMQY KLIKHJDQRAD) HE WMQRQHMW 352 (© |RURUBHIXRD
0 RMDIHYONG) VHIP HQVZ W P DLILQY WP DQQ) DERYH RAUKIMRUFDOSMU HADQIH $ I\WUP DN LI QU LFDQAIQURDGY Z 1M GHBRVARUHY RYHWH SDXVHZ \ Y EXOI CRAYW
Z I\ EDONVGRZ UBUIAHIVDXQTXHDQG CRLYH CEGHALEGIP DNHAVRUXY

" XU \WH I LSWTXOAU Z H H SDQGHG RXUS \VEILH SDMRP B\ RITHIGQ) \R RUMHBUEDH DQ H SDQEHG VAR GO0 SIRSEN \BEUHG R ERURZ HY UNXLQ) DR DIMDIYH
XQEHZ UM DSSIRTFK $\SUHOAIMHG BANYROPHR RYHU P LARQLQWH I LWDOMAU CRIRV QDD \HIBLY LFOAQ) @UIHP RWIIHRWICDRY Z KR KDYH UHAHQ®
EURDGHHG \WHUP DQEDAMY\R LGFOGH WVYWSHR GREQ) $ VALY PAUBDAIRAXV LY \BLIHMS DARUILCDARY FUMD RANGH R WH FRMQIRID® .~ ERURZ HJ D KIMRUFDD
P DOOOXQEHZ UMY GVASICH\WDAFDQ EHXQTXHD [QOHFHGE WAKGRERI\ HIKDGRP HQV 7 KLY CRBED LGFOGHY DMWIADOQMMIHEH 3$,”  DWAKGRBI\ \WDWFRQIDMH/\R
GRP LDMNH\MK QBAEH 5 HZ RRGLYIRYHD GAYHBSQ) IWRZ QEBDGGS , FOSCEMNAYR P RUHH I HRRYHD KOWGHW/WLY SRIMIMICOGE WU RP \WHERWRZ LQ) H SHIHGFH
I RUWH SURGHRYHKRP HRZ GHY WDARXUGDQVHIBLY VHYH %4 SUIRYLAQ) WHHLQCRYDINRQ/ VR ERK\SHADIY RQ4 0 RILCDRLY DG \WWH @I HVHIBLY Z HIYHVHYHG | RUGHFDGE/
RXUGDQCFTXMMRQI XQQHIFRX@S HP HIHRYHMP HDY DA PWRP SHMYH DGYDQM HLQWHVFRRU

$ZD IRP RUSHNRDO RWDIHYONG) \HIP HOVSRUIOHIWXQEG P LARQLQGI/GUQ) WHI LUKTXOWAUR D GFUDHIRP WHIRUWK DOMMR
KIVIRUEDED WH\IRIRQI FIWDBOEDUTYOMM RUBMG-OMOQMIRUGEQ) BVWD  MP S FRP SDUHG\R WH I LIDOUMR 7K\ HIURYHU\ HDUJURZ W KLIKQIKWNKFFHN
LQH SOUAQ) RAUMRXUAGQ) FKDQCHY | RUWP DEBUEDDIFH P RUHQITXG SURGFW LFOAQY) 5 HIGHRNOT IDQMMRY/ RIQY/ 357/ IRPH® UH HWHG R D/MQIGI DAHNEUGIH DG
' 6&5 SIROEN : H \HH \KEWBRADIURZ \K SRMMDOLQ SURGAW Z KHIH Z H UHP DQ XQEHSHIHADMS SRIMRQQ) &R HA RUIXUWHUP RP HMP 1Q ([ WP H P DN

YRDMW P D EHADAMQ) WHWEHWR IR RWRUFHMEQR RAUGUHRWARP SHIYRLY DAQ) RXUHIRW\R SXGH® JURZ P DINAWKDUH LQ WLV VECFH SDWRXOD \WURKIK HAREDKHG
\HV/Z W @I HSUYDM FUHEVEDWHY * LYHQ RUFCBAMUD@I KWDAD\ | RALY EXMCHW Z HH SHAAR BHGAEHWHEP RQWR QGHZ &R RINBDQ R LCDINRQ YROP HKHE RQ EDDAH
\KHHNZ LW \WWHP DNRUMY GMUEXWEWURXI K SLLYDM FHEVEDIGHIKLSVZ LW \WWH SRMNDOR JHHIDM\VFDDE® | HHIGHRRP HI RURXUSDNRP

7KAH UHDIRQKLSV Z 1\ LOXMANREOLOYHARLY UHP 0Q D FRP SHMYH WM. HS-ADD DY P RH EDQW BIWDAURP P RWIIH GRAQ RUVHHN VR VHLYH PP HY 1Q D
FEBMIDDIKWDKIRY $ B\ SIRSEWR \WHI RYHCP HIAWRXN] HURBIQKRMQ LVKRZ. XQEHIQHWMGP DY MLJHFCSANCDERFDRY P DQIQ8 6 P RWDJH/ 7KYZ DVDNHA GIIYHU
EHKLQG RAUNLQAHOMBY DOGRIRQ) PRP HOMP Z W RMFULQMARLY $VZHSXUKHRU  YROP HREMRIYHY \WDMILE SDUGHIKLSV Z LW DQDNH. SOWR RXUJURZ W
LQNDRYHY

,Q WH | LIWDXOWUR ZH\RRN HIRW \R Gl HHQWDM RURJRQ) G-SR P HWRIYMWY + SUP DU Z RINGQ) FCSMIDIRURXUP RWOJH EDQNG) SIMRPV FR
LQYHAR HQWVP DEHWURKIK RXUNRQAHOMUH SONGHIKLSV DG RSSRMQMF SXURKDAVI URP WILG STV [ URP. RAURTHUYLQM HEUGIHETR SRNRIR DG FHVQV-DRGHG\MLG
SOV LOYHAR HOV © HKDYH B-IXQEN.G) KBV VR CFFHBLDAM WH UGAIRQR RUGIDR  EUGIH (00 SRNRIR LQ RB-UVR WP CH RXURSHIDIRYY DG | RAXV RXUKXP [Q OG
LAY HWCBMICRQVADMILE JR | RZ DGR © HKDYHOFFREQI® U IGHS\WHAWBRKUIYLQWHS HXWVR 2 SHIDIRQYI RURXUS HZ RRG, QHXR HOVVED P HOAR DFXDM
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P XGNP 1O WDOHABM\KDAKH ERURZ HURZ Qv Dv DR LQYHAR HADQG WD EHQ) UHRYDAMG UHCELMBMS RUFRQIMKARMS 2 XUBUGIH GOQY DUH | LIEHD LOMIAMRD GOQY ,Q
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5 RIGH-QNO7 DOMNRY/ RV 57/ ' 6&5 GOQ/DQG QR FUMEW?/ 2& &RPAQHS RWICDIRY/ R WHHSIROAWZHHXS  TXOWURYHUTXOL 2 WICDARY/
WP DGHE | RPAVHG ROMQIGH | TP 1O FRIDAMBDOLQWH | LIWATXOUR SDWA@O IRUBUIGHEOY/ DV R \REDEUGIHIXQRQIVGUQ \WHTXOWMIZ HHEDING B MQI®!
ICPLO SRSHWA/DG ~ ZHHECANHGE P XQNIP LO SURSHWY

&CBACOEBFDAG\RWVAHIP HQAZ DY P LEIRQDAD UK XSIRP  PLARQDN HHPEHJ DVZ HFDUWIHG FHYEQ GO0/ RY RXAUEDDFH\KHNKHIG R
LOMIGHE GVMEXNR LQ WH VHARGG TXOWAU : HUP DQIRPAHGE RY RAUFBMIDQI KWADAD.  Z QWY \FIP HQAXM] LI NRQAYHQMUA/ DQG GOQ\OBY 2 XULQMHORY R
EOQ/LVP DIHEZ W DFRP BLCDIRQ R RXUFCSMNCD0G BOQZ DHRXH| CROMY $ VD DK \RBCY. CUHKRX\H FCSCAW Z DY BAR) Z1W BAROR DD.OEBG!
FOSCAW LGFOMYHR FOSCAW RQGRQ UFRXUHI CHOMY $ @R \WHHI CROMYDHGRO P DULEEG! LH GRAKEVMANR P DLILOFDIY EDHG\RBD ROWHGLGELVGMP LODIR) 1Q
IWQAVFHNRD R \KHP DNMDOHR WHXQEHDLQ) FRAUMMIOKDAY QRO GHIGNXHW



7KUHO ROKV( QaH50 DK &RP SDUHGWR 7 KUHHO RQKV( QAHG0 DURK

&R HANHIP HQNRQUEXIRQLGFUDIG P LARQ GAUY \WH\WUHHP ROMVHIGHS0 DK FRP SOUHG VR \WHWUHH P RQMVHIGHG0 DK 7KHIGFUDHLY
DMIBXAREGIV KLIKHUP RWDJHEDING LGFRPH GIYHDE\ D LGRUDHWR\RIO XQG-G YROP HY L(FOGQI CSSWR (PDAD D\ HOURYHA FDULGRUDVHLQKLIKHUP DILQWMP
GO/ 2 WHIIXQEQ) VDALY \KFK DV57/ ' 6&5 DB/ 2 & DORMY LGRBMDAHA HIURYHA HIU 1 HAFRWAR RUWLCDMLP SURYHG\R GUQ \WHWUHP RQKVHIGHG0 DK
FRP SDHG\R GUQ \WHWUHP ROMVHIEHE0 DK DVDUAXOWR KIKHIGDQIXQAQ) YROP H/ DG \QIKW® G HIH SHH/GAUQI WH | LLXATXDUMUR
" IMMEXNRQ CRIYW LOWWH I LWWDONM) Z D/ GHI® \WUHH WP HY KLIKHUWKDQ \KH\LP H SHIRG SDWAX@® GUIYHDE \WH LGFUDVH LQ NRLQAYHIM UM GMMEXNRY/

P LARQGAUQ) WHILWADOUMHIGS  WDWHR P LEIRQI RARHI LMADXOWIHIGG DAMUOXGKLQY RAMNHARQG NRLQAHMUHLQWHVHFRQG TXOWAUR

5 HZ RRG, QvHMW HOWEHIP HOWV

7K VHIP HOAFRQUIMVR UABEGHE RSHDIY) QYWY HOVVRXUAHG URXIK RXUBHTXRID DQG &R HIND RMWDIH %ON.Q) RSHIDIRYY LGFOGQ) SUP DM VHRXUMAY WABGHE
IURP RXUP RWIDHEDQNQ) VHRXUMY DARQ CRIYMEY VRP HR Z KIFK Z HFRQIRIGDMIRU* $$3 SXUSRAY DG UAGH-MOLQYMARUBUGIHBDQY DYZ HID/\KLLG SDWV LOYHXR HOV
IFOAQ 50 96 IWXHG B\ WLLE SO LOHWY HOV Q) BEEH 0 OF . 6HIHY P XQVCP LO GUR HRXUMY DIRY/ DG WSHIRP L) GBI HRXUMYDMRY/ ERK R ZKIFK ZH
FRORIMIRSF $$3 SXBRHY HYFHUDGYDFHLQYHAR HQV + (, DOGRKHUKRAMQ) UHDMGLQYHXR HOW DG DARADMGKHEI HY

, QWHI LLADDIMR VR KHS LOYHARLY EHIMUXQEHINIOG RXUIR | RZ DUGRDAD\ Z W U DUB/VR RXUS HZ RRG, QYRR HOVSRUNRIR Z HUFDAIRU] HE RXULQM HOW
LQR \KUHH SRURIR RDADLHY 5 HEGHS 2 SHIDMY |, QrHAR HQV 7 KILG 300V 3RWNRIR , QrHKR HQV DQG/ HICR 9AUGIH , QYRR HQV 5 HBEGHS 2 SHIDIY , QYW HON SUP DU
FROAWR  UABIGHS VHRXUMY [ URP RXUBHIXRID DQG &R HAMMP DQG EUGIH \HRXUMY DARQY 7 KLLG 304V 3RWRIR , QYHAR HOWV SUP DUO FROMVR UHEGHE HRXUMWY | URP
\HRXUMY DARQVR UH SHIRIP LQ) GBOQY VHYLAQ) LOYHAR HQN + (|, LYW HONDQG RMHWLLG SOV VARXUME/ WD GRARXUGRY) WP WHIYRQKRAMQ) FUHAW HICR. Y4IGIH
, QAR HOV'SUP DO FROMVR XQF XMW HGEUGHGOVR WH DG YIQWIH 7KHHZ D/GR P STAAR \KH VI P HWLCDRDOUAKOV D/ DUAKOR \KLY FKOQIH $ @
SURUSHIRGP RXQVSUHIMEZ MKLQWKLY TXOWM® U-ERVWHIIMG R \MVH KD HY QWY GREXP HWZ HIHFRQ RUP HEWRMLY SUAHDIEMRD

7KVVHIP HOAVP DQVRXUAHV/R LGRRP HOUHGHAQMIANGARP HDQG RMHULGRRP HIURP LOYHWY HON AKOQIHVIQI DUYDDHR LQYHWR HWV DG DARADMS KHEIHY DG U HG
JOQ/DGEMH/XSROWHVOBIR VFRXUMEY ' LUHAWRSHIDI) H SHOAVDQGMY SURYIMRQY DARFLDAMS Z LW \KMHH DRV DUHDOR LFOGHG LOWM\HIP HOW

7KHI RTRZ LY BEB! SUAHQV D HQQIVAKP P 0N 1RURXUS HZ RRG, QHAR HQVVHIP HQWRUWH WUHH P RQIVHIGHG 0 DK VR \WHLP P HADM SWFHAQ) TXOUM
HEG HHPEU DOGWH\ HOUVR GDMSHIRGHIEHE0 DK

70ED! +5HZ RRG, QHHWE HON( DLQQIVEXP P DY

7KUHHO ROMV( QaHG 7KUHO ROMV( Q3G

, Q7 KRADQGY 0 DK " HHP EHU &KDQH 0 DUK 0 DUK &KDQH
1 AANQMIANGRP H

, QMY HQNOUYDOHRKOQIHY GV

+(, LFRPH GV

6HYIAQ) LGFRP H

) HHIGFRP H QW

2 \WHULGFRP H IV

5 HDO HBJOQY GV

2 SHDNY H SHOHY

YHHIWURP  SIRIMRQIRU LGFRP H\E] B/
6HIP HYERQUBRQ




7 KHIRGBZ Q) \BEEBISUAHVDQHIQQIVAKP P DY R RXUS HEZ RRG, QYHU HWVHIP HOWVRWH\KUHHP RQMVHIGHG0 DK \RWHLP P HADMSUAHEQ TXOW
HEG HPEU BRHQRVA RXUMRDM LH/Z MKOQWHS HZ RRG, QKR HONHIP HW
70E®  + 5HZRRG, QAW HOV( DLQQIVEXP P DY B\ 6\ADRI\

7KUHO ROMV( Qa5 7KUHO ROMV( Qa5
, Q7 KRADQGY 0 DK " HHP EHU &KDQH | 0 DK 0 DK &KDQH

5 HEIQHG2 SHIDIY , QWA FHOV
7 KUG 300V 3RINRIR, QrHAR HOV
/ HICR YUGIH, QrRAR HON
6HIP HY&RQUEX\IR)

, QMHXR HOVOUYDOMH AKDQIHY GHAY/SUP DU® FRP SUMHGR WHFKDQIHLQI DUYDOH ERK WD) H3 DG XN H R RAUSRINRIR LQYHWR HOV CFARXQAMS | RUXQGHWHI DU

YOOH ROWRQ QG QMMM KHG) H/ DARFADMG Z W WHHLIQMIE HOV 6HH7DEG!  LOQWHERQRIDME5 HXWR 2 SHDIRY/IQ3DW WP R \KLV4 XOWM® 5 HSRWRQ) RP

4 1RUIXUNHJ GHBIORQ \WH FRP SRIMRQ R LOYHWR HQAI LU YOOH FKOQIHY \KH Gl HIHIFH LQ DP RXQWV LQ \WH \BE®! CERYH OQG 1Q 70EG! UMY \R | U YOOH AKDQIHY |1 RU
LQYHAY HOVKHIE DAFRLSR DM RKHU

: HKRGFHIBQR RXULQYHXR HQV SUP DUO RXUO 65V DARXU756 $ RRMW R WLV \VHIP HQAKDAL SHIRP H5 Z MIQDARXU75 6 LV \EWMRNR | H3HIDODQG WEM LGHRP H

B HY 7 KHEHH IWURP LGFRP H\E HVZ DV/SUP DU GAHWR* $$ 3 GWHVIHHDAGE \MVAHIP HA/RSHIDIRQYDARXU7 5 6 DG RXUSUIRYIMRQ! RULGRRP HAE HY DAKLYAFHIP HIAY
SUP DUO GUYHDE! WHIP RXQMAR [GFRP HHOHG | URP SRURIR DAHV

7KUHO RQKV( QaHG0 DK &RP SDHGWR 7 KUHHO RQMV( QGHG' HRHP BU

7 KHIGRUDHLQVHI P HONFRQUEXNRQ GUQ) WHKUHHP ROMVHIGHS0 DK DVFRP SDHG\R WHWUHP RONVHIGG' HHP BHU VGHERWH  PILARY
LP SURYHP HQALQ , Q/HW HQAI LU YDOH RKOQIHY GHV7 KLY LP SURYHP HAZ Dv GUIYHD B\ LOYHWR HQAIU YOOH JOQY QHARQ 7KULE 30V 3RWRIR , QrHWY HON DV D GRICH L1Q
EHAKP DN LQRAXAUDMY UAAXEMS LQ KLIKHU YDDDMRY 7KLY Z DV SDMDD R IVIAR - KLIKHJ UAMGHIMDEUGIH G0Q GHIQNHEAHY UAKAMY) 1O LGRUHP HBDGQHI DAYH | DU YOOH
AOQH/RQFHWQ DG YIQWHEUGIHEOWIQ/ HIR YUGIH, QMM HON

) XQEP HABCSHJRP DOFHR  RUBMGHMDOFRQKP HUDKHNZ WMOQRXUS HEIGHS 2 SHDMY) , QYHAR OV HJ 6HIXRD 6(0 7 DOG7KUG3DMY 3RWRIR, QrHAR HONV HJ
WBHIRPLQ) GO 6/ 67 FROMX}HWR EHGIVHDE \WWRY HP SBR P HQAGE HP BHEEHS HNXW SURKANRY DARALDAG Z WK BUQ HDRQQ) DG KRP H SUFH CESUHADIRY D06
ERURZ HYP RIYDAG\R WH PXUHARQWHUGZ FRSRQPRWDIHY 1REE® @ GHIQNXHIAHYRQRXUGHTXRD DG UH SHIRIP 1Q) GO VHXUMAY SRINRIRY Z HIHWEEBILQ
WHILAWDOW) DV 06 R RUREXGEOGSUASHIEDDGH WSHAMWHD FRPSIBG\WR DG DNV HAPEBU

&HVEQ BMGHMDOIQHXRUDMAN Z WLQ RXUS HEIGHS 2 SHDMY , QYHAR HON FRQIMXH \R P DI H \WURXIK \KH LP SCFWV R HBYDAG EHIFKP DUN LQMBMAUDM/ DQG RYH.DT
ILCDGAQY FRIVIRUQMARLY SOWAXO® IRUGDY/RWLCDMGI) DG Z KHDLQAMADMYZ HIHVLIQULFDQ® 67 HJ, QUQIASDIROR WLV/LP STPAVRXUS RO HAWP KD/
FRQIMGHG R Z RN Z 1\ ERURZ HY Z HDLQ DGYDIRH R \WHU GO0 P DXUMEY \R DAAW SIRWAVSDIDY DO SRUMRY ERURZ HY \R P DIH \RZ DB/ \KFFHM XOFRP SBURY/
" HIQDHAHIUDMMDD @ VIFRWRAUMG-NOQHARUELIG) HETQV/Z HHKLI KFHULQWKHI LUK XOMAUR GODMHWRWHIRON DO SUP DO GIVHDE \ER
\SRORUHIDNRQKLSV 2 YHID GHIQNHAH/IQWMYSRMROR RUSRWRIRDHFRF-QIDAGL) 05 YIQWIH/ DVARP SIHG\RRUSRWY  YIQIHYZ KIEK DUH@LIHD
IRAXVHE RO MQIGH I CP O ADRDLHY DQG FROMH \R SHIRP  Z HIDDGE UH GRAKH VHIW R RXUP RUH UHFHQALQYHR HOQMRAXY 7R \WDAHOG Z H FRQIOH \R CRYHD UHBEH
H SRXHIQWHOICR EUGIHETRSRWNRIR VHHNGQ) URROMR/WDNRSIP [] HGHABUAHAYDDH [GFOGQ) WDEAMRDOSURSHMY @NXLEDNRQY DG WANKAMUQIN \WWDAEHIRUSRMRD
D\ERQRNR UH LGOFH DvZ HODVP RIHUHFHQ® SXUXQ) SONGHIKLS EDHE\ROMRQY Z [\K RKHUFCSABCSURYLGHY DAERK DQ DAHASHAL LF DQG SRNRIR GYHD 2 YHIDEUHD P HYY
YHBAW 1Q MY EUGIH BUQ SRURIR UP OQV SRIMYH D/ DSSIR LP DMD R \WHRVHDOEUIGIH GOQ SRWRIR B 83% SOGRI GAUQ WH | LWWIXOWUIR DG ZH
WROHGISSK IPDMY R BUIGIHEODY B\ 83% WDAZHH  RUP RIHAD VGHIONXHQADN HAHP BHU SURIBW\KDADY FROMMHG LOR\KHVHARQG X0

2 SHDNY H SHOAVDAKMVMIP HOMGFUDHS P LERQLOWHI LUKATXOUAUR FRP SOUHG\R WH I RAUW TXOWALLO SUP DUO GHR LGFUDHE SRUNRIR P IR HYY
FRAVLGPXUHS | RARHP DI HP HWR \SHADD VHYLAHG WMGHRMO QHIRUBUG) H GOV DG WHDME Z RINRAWIUDQIHP HWLQ/ HICR YAUGIH/ RIQ, QYHAR HOV



7KUHHO RQKV( QaHS0 DK &RP SDUHGWR 7 KUHHO RQKV( QGHG0 DUK

7 KHGFUDHLQVHIP HWARQUBXAMRQ LOWH\KUHH P RQKV HIGHG0 DK DV FRP SOUHG R \WH \WUHH P ROV HIGHG0 DK LV GHWWH FKOQIH LY, QYHXR H!
IDUYDOHAKOQH/ GWR PIAORQIP D PLARQGHAIDQ GAUCY \KH | LXWDXOUMUR WD P AR GHNRN GUQ \WH\KUHP RQMVHIGHG0 DK 7KY
GHRUDHZ DvSUP DU® UHIDAG\R LP SOLP HOVOQGWHLP STRAR LQMIAXVIDM P RAL LFDNRQYRQWH YOOH/R - RAUXQHRXUMY H3 WM GHMDO QHIRUBUGIHDQG WP GUQSRWMRIRY
DVOUYDOHLQ/ HICR YQUGTH, QIR HOV 7KLYZ D/R VAR LQYRXR HOVDIUYDDHIDGQY GHAR DARADMG LOMIMMDMKHGIHY RQRXUT KLLG 30V 3RINRIR , QYHIE HOVGAUK)
WHWKUHHP RQMVHIGHG0 DK

6LP LOUMHIG/ DV P HIMRGHS CERYH DOR GRYHWH LGRS DHIQRSHIDAY H SHOHV/LOWHWUHHP RQMYHIGHS0 DK FRP SDUG\R \WH\CP HSHIRG HIGHS0 DK
SUP DUO GHWR LGRBDHESRWRIR P DEIHP HOWRWILGRXUWGI RU HICR. YAUIGTH, QAR HOV
7 KHI RIRZ LQ) \BEGI SHHIVGHEIYR RXUS HZ RRG, QYHWY HQV3RWRIR DD DFK D' HHPEU RJDQ HEE LQYHAR HOVLQ UABLGHE VHRXUMKY | URP

BHIXRD DG &R HIHRXUMY DARQY DG WRH CFTXLHG | URP KLLG SOMEY $ P RXQIV SUHOMS LOWHEE®! U-SUAHARXUUABICHS HFRGRP LE LQMIAIV LO FRORIEDAMS 6HTXRD
&$)/ THP 6/ 67 ) BGEAHO [F. 6HIN 6HYAQ , QMW HIG+ ( , VHIXUMY DER)/DVQRAG

70EB  +SHZRRG, QMUWFHON ' HELCR ( FRORP LE, QMAW

, Q7 KRADQGY 0 DUK ' HHP EHU
SHECH52 SHDNY , QrHIN HOV

5 FMGHNDOFRQMP HMHRXUMEY/

5 FMGHQMDCFRQMP HMARXUMIEY DAFRQRIEDAG 6 HIXRD HMMY

5 FMGHQNDOL QAHIRUVHRXUMEY DAFRQRIEDAG 6 HRXUMY DARQ7HP HIMVY

6 HRXUMY HG UM GHRNO Q/HIRUBUGI HBDQ/ OG5 2

2 \WHULQMHW HON

7RI HEGH32 SHDMY , QYHXR HOV

7KILG 30W 3RWRIR , QVHKY HON
5 FMGHMOHUMEY
5 FUGHMIOUA SHIRUP 1Q) GOQMVHRXUMH/ DNRQRIEDAG6/ 67 HMMY
0 XGNP LO \FRXUAEY 2
0 XGNP LO \FRXUME/DNFRQRIEDAG) BEEHO OF.  6HIN/HOMY
+(,
6HYAQ) LQMXN HON
2 WHILQYHAR HOW
7RB0Y KLG 300, QAR HON

/ HIDA %IGIH, YW HOV
8 QHRXUMY H55 FUGHQMO QHIRUBIGI HBDQ/OGE5 2

7RECEHIP HIWN QVHAR HOV
5H S U H RN@AMWY HFR-OGR BLYFH V W@ H DXLV KRR Q V R CBLHGIDAUR H BX U L\ (M) RMSRSG S X U S WA Q VR O L G DEMHOGR ICRRIDAMNG EL O
RBE%EVVONGRFIDMWKEBON HVWRBQWK : HFRQVROLGEWGGIORIDANG ELOGBR@ VV BN G R FZIDWKBQN H V VD RHHOHAP\E H

5HS U H RXQMWW HRRAERLFH V WE H © WULMVIDEHER Q VR OS5 DAMHBHF X UL W L) WHREB S X US AHAR Q VR O L G [EW 8 ® IGRRCOIVG

EL O USRAE V V ONG R FZ DWIHK GL\QH H V VDROHDQ\F K : HFRQVROLGEWMER®IOR PG ELO RUISUE V V ONE R FZ DWIKKE QN H V VIDF
"HFHPEHU
2WKHU LQYHVWPHQWY DW 0DUFK LQFOXGHV QHW ULVN VKDUH LQYHVWPHQWV RI PLOOLRQ UHSUF

5HS UHRNGMRQ RLYFH V W@ H DXLV ISR Q V R O8/6 DAME % U L W DI\ DRIEHE S X US RWARQ VRO LG EWE BIRRIDIG EL O R ISREE
LVVXHG DVVRFLDWHG ZLWK WKHVHHLBR®VYRPIHEDWHGW 0DEEROLRBRB QRURNGDGVRFLEWAHGLRIQVKI WKHVH |



5HS UHRNGMRQ RRLYFH V WE@ H DXULLMV IR Q V R O) UGITBEMAS 6 H U IV HW X U L W D\ JRIRKHBS X US R\WAR Q VR O L G B WHBRLE R IDING
PLO CRIRIQE VV ONG R FZ DWIHKGLDR H V VDFDQW K : HFRQVROLGPWOMRIQRIDIODG PLORINQE VYV ONE R FZ DWIHKG QN H V VIDF
‘"HFHPEHU

5HS UHRKBRARQ RRLYFH V WE R Q WRGE_HEDWY ALYGHV W DHIQ DA & HHOHAWISWIL W F K IRU$$3SXUSRAHARQVROL G PWOIGLIRIBU Y |
LQYHVVWRHQWALOCRIREQ U H FMRRWWN WFXUWPL VG H EDRZIHRIER W KOHAY B Q/G/L D E LG MAKLHVEHW SWIHHFH PEHU  IRB$$3 S XU S RAH
FRQVROLGDWHG PLOOLRQ RI VHUYLFLQJ LQYHVWPHQWYV DQG PLOOLRQ RI QRQ UHFRXUVH VKRUW Wi

$VODUFK DQGFHPEHU UHSUH\VHRADWOHGZRRG PLOMERE® PLOOWRYSHMMQBXIWE W ARG BLYFH V WE@ H DXLV &
FRQVROLGDWHG +(, VHFXULWL]DWLRQ HQWLWLHV RI PLOOLRQ DQG PLOOLRQ UHVSHFWLYHO\

7KHVJHR RXU5 HZ RRG , QYHMF HOV SRWRIR LFUDHE \WKW® MGFH' HAHP BHU SUP DUO GH R \KH BIMMRQ R PLAORQR \HXUMAY IURP KH \KUH
BHIXRD HRXUMY DRV GXUQ) WUH P RQIMY HYEHG 0 DK RIVMAR.  SUCASDOSD P HW UHFHYHS RQ RXUVHRXUMY HG BUGIH GO0/ $ WERK 0 DK DG
" HHPEU R RXU5 HZ RRG, Q/HWY HOWVSRUNRIR HFRGRP LF LQMBMVZ HHUABIGHSLOMAVI URP RAUNHRXUMY DIRQY RUVHRXUMY H5 DG XQUHRXUMY H UG HBDR/
MSAYHD DOG ZHH SXUKDHS IURP \KLLG SOMKY UASHRIYHD  6HH \WH , QMR HV' - HELODQG $PIYWY VHRNRQ WD RTRZ V | RU DEAMREIDCHBIORY RXU SRWRIR
LOQYHA HWDQG\WHUDXRADAG ERURZ LIV

, QMR HON' HELCDQGS R
7 KIVAVHRAIRQ SUAHW DEAMRDOCHBI Y RQRXULQYHIR HOV BRI Z MMQRXUS HZ RRG, QYHWY HOMHIP HOATGG\WHUDRIW GAUQ) WHWUHHP RQMVHIGHG0 DK

5HXQ WM EHRXUMHY/ 3 RANRIR

7 KHI RIBZ LQ) \BEGIVHV | R CRRAWY 1O RXUUHIOHWEAM VHRXUMIS/ SRWRTR | ROWH\MUHHP RQMVHIGHG0 DUK RUDQ] HGE LOYHAR HQVLQ UABIGHS\HRXUMY | URP
6HTXRD DQG & RUH HWHRXUMY DARQY DG \WRVH DTG | URP \KLLG SO 7 KLV VI LGFOIGHY BRI RXUVHRXUMIEY KHIS RQ EDDGHH KHANDQG RAUHFRQRP LE LQRMAMNQ VHRXUMEY
Z HRZ QLOVHRXUMY DIRY/Z HFRQRICDMIQOFFREDFHZ I * $$ 3

70EG +$RAMWR 5HX( WBMEHAXUMAY2 Z QHE D HZ RRGOQGLQ & RORIEDMG ( QUMY

5HWDLQHG 2SHUDWLQJ ,QYHVWPHQWAKLUG 3DUW\ BRUWIROLR ,QYHVWPHQWYV

&RQVROLGDWH®RGWROLGDWHMKHU
7KHH ORQWKV (@&HG 0DY, 1xRrLD

6HF XAROWMRHYLGDWRQVROLGDWIHGRUPLQJ /RODXOWLIDPLOXKLUG 3DUW\
,OJKRXVDQGV RQ %DODQFHAHIKHRHW 6HF&XR)UWHRXULWEHY 6HFXULWBHWFXULWLHVHFXULWLHY 7RWDO
%HJLQQLQJ IDLU YDOXH
$FTXLVLWLRQV 2 2 2 2
6DOHV 2 2 2 2 2
*DLQV RQ VDOHV DQG FDOOV QHW 2 2 2 2
2 2

(HHFW RI SULQFLSDO SD\PHQWYV
&KDQJH LQ IDLU YDOXH QHW
(QGLQJ 9D KH

7KHIHFW Rl SULQFLSDO SD\PHQWV UHIOHFWYV WKH FKDQJH LQ IDLU YDOXH GXH WR SULQFLSDO SD\PHQWYV
E\ WKH SULRU TXDUWHU HQGLQJ SULFH RU DFTXLVLWLRQ SULFH IRU WKDW VHFXULW\

$VODUFK PLO GRUIRHT X R DX UL @G HF L O RURDKAKW UG 8 B IBXMWZMKH M& H G JRE X8H T X RRR D W Y00 € NRSH U D IVQBIMY F O
L@ X8H T X RR DW YOO @ NVLHNP 1$ Q0B U F K R XWH F X (RIAQLIEHBH G Z FORJESE R Q V R CH.@GWD BVRATEM IRV WIHIG D\DWWHHW VD G M X VW D £ @ HWN
DQG K\EULG DVVHWV WKDW UHVHW ZLWKLQ WKH QH[W PRQWKYV

© H\RG P LAROR VHRXUMAV LOQWH | LAATXDIMUR ,Q$ WO ZH\RGOOEWRID PLAIROR ROWDMILF WILG SDW VHRXUMW 6WDMLIFDD ZHZ 1@

GRN R FRQMMH BHBAQ) RXUH SRKUH W RXU LOMHA HOASRWRIR (TP HD GICR EUGIH DJG WLLG SOV LOYHAR HQV 7 KLY FRX@S UAXOMOQ 0 CBSUR LP DM LRBIIR) R
DSSIR (PDAMD R FCBABDRZ DGRXURSHDY STARP VOQGUABIGHE RSHIDICY LQMM HOMMRIKRAVMWHUP DQE-UR



. HQUA® ILQOFH RXU KRTEQIV R UHIDHWBM \HRXUMK/ Z WK D FRP BEQDIRQ R BHRUH QROP DULTER! \WMP GEWLQIAQ) QRQUHRUH QRQP DJLIEG! W
VHRXUMY DARQ G-EADIQE UHFRXUH P DU LG VHRXUMY BHEXUKDAH I LGDGAQ) $ W DK ZHKDG &$)/ \HPXUMH/Z W DI DUYDDHR P LAIRQWDAZ HIH I LDGRHG
ZWW  PLAORQR QRQP DILTEGIHFRUHGENKRIK DVER EDMVHRXUMA LCDAQ) | TAON UH SHIRIP LQ) GOQHHUMAYZ WK DI DUYDDHR P LARY ((FOAQ
VHRXUMY RZ QH5 LQ FRORDEDAMS VHRXUMY DIRQ HOMWY \KDAZ HH | LQDGRHG Z LW PLAORQR QRQUHFRXUWH VHRXUMY DIRQ G-EWS %6 IWKHG 6 HTXRID VHRXUMIY Z HRZ. GHG
IURP FRQRIEDMS DQG XQFRQRIEDMS 6 HIXR DVHRXUMY DARQWKV Z [\K D DUYDOHR PIARQWDZ HHILDRHGZ W P LORQR QRQ UHFRXUH UH \HRXUMY DNRQ GHEV!
$%6 IMKHG  UHDOAWEIAM\HRXUMEY Z 1\ D1 DUYDOHR P LARY LFOQQ) HRXUMEY RZ GHG LQ FRQRIEDAMG UMY DIRQ HQMYY \WDAZ HHILDR-GZ W PLARQR
UFRUHGEWPRUWHGWRIK BEXADHICAOMY DG P LARQR HRXUMA/\RDAZ HMH I LDGRHE XMQI DUHFRAUHUAMGHQIID 65 Z DHRAHICAON 7KHWP 0QQ)

P LARQR RAUMAXUMAY [FOGQ) AHMBIQVHRXUMHYZ HRZ QWDAZ HHIWKHGE, FRQRICDAGVHRXUMY DNRQHQMNY Z HIHI LQDGRHG Z LW FDSABD

7KHIRIBRZ LQ) \EEGI\XP P DU} Hv/ WH FUHEWAKDIIRMIMIAY R 6HIXRDVHRXUMAY &$) / WP \HRXUMIY/DOG6/ 67 5HSHIRP IQ) GOD VFRXUMEY DD DK 7KY
EEGBHLGFOGH/ ERK RAUMHPXUMAY KHITE RO EDDIGRH\KHANDQG RXUHFRGRP LF LOMBMAQVHRXUMIY Z HRZ QLOVHRXUMY DNRQYZ HFRQRICDMIQIFFREDGFHZ N * $$ 3
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$YHUDJH ),&2 DW RULJLQDWLRQ 1%
+3, XSGDWHEDYHUDJH /
*URVV ZHLJKWHG DYHUDJH FRXSRQ
&XUUHQW PRQWK SUHSD\PHQW UDWH
GD\V GHOLQTXHQF\ DV D RI 83%

7KHP HWKR GIRERDF X @ B WILKIWHEDD @ KRIWH F X ULQAYLHHAMERIHHY W @WHKIME EDE-R/Y. B F O XGEH.@LIQ TUKDVRIEVD VR @) R W LERDDIDEDR FOHR\L
FROODWHUDOL]LQJ HDFK RI RXU VHFXULWLHV LQYHVWPHQWYV

6HTXRLD 6HFXULWLHY SUHVHQWHG LQ WKLV WDEOH LQFOXGH VXERUGLQDWH DQG LQWHUHVW RQO\ RU FHL
+3,X'S G DDAWHHG/ D 9 HW D O F XEIDWRIGBGKERK U LOHREMD O [DWABEX S G DSWHRG ¥ D GDXAHR XQRADWR U P X O [DLG-ND XONOW FTSODRU L J L EDW R H)$
KRPH SULFH LQGH[ 3+3,’

"HOL Q T SHIQF\H QWD GHIVUNON E® U L WLUFEDVOLFRGOMLYQE S5 UG Q EIDSIDOBR 6 $JJ U H IZEHDH. Q THXPHRQEW M F XW LIHZHH L J KVWH'E BIS UR |
WKH ORDQV FROODWHUDOL]LQJ HDFK RI RXU VHFXULWLHYV LOQYHVWPHQWYV

,QFOXGHV ORDQV RYHU GD\V GHOLQTXHQW DQG DOO ORDQV LQ IRUHFORVXUH UHJDUGOHVV RI GHOLQT>

© HSUP DUO \BLIHAIQAHE HIW WDAKDYH D VHQURAY R KRMQ FUEWIMN WSLIFDED \RXUAHG \MURKIK RAURSHIDIY EXMGHRAY Z KHIH Z H FRQUROWH XQEHZ UMY DG
UM R XQ@EHOLQ) FRUDMID: HAXUMHI® \BLIHALAGY UHDMS \R FDSMIDG-ER P HOARSSRIMQWA R EHEZHHD RQ 7 KLLG 304V 3RWRIR 005 5 HEIGHS 2 SHIDICY
QMK HON ' XUQJ WH | LIXDXONRUR RXUBHIXRD 6 HRXUMY SRINRIR FROMXHS \R G-P ROMDM WIEG! FHEWXQEP MUY GUYHDE XQEHOIQ) GIQVHDRIQ 6F

@ GHIONHARY DG HP BHEEHS JURZ W LQ KRP H SUFHY DQG UV * LYHD WH FDRGHS (DMUH R RXULQYHR HOV SOMEX@L® Z WO RXUG/ 67 5HSHIRPLQ) B
\HRXUMY DQG BHDXARD VXY POQ R RXUUAMGHQMIOIQHIT HW DUH\XSSRMG B\ WEEG! KRP H SUFH DSSUHALDINRQ DG ERURZ HUHTXWY LOWH XQEHOLQ) KRP HY ) RUWH
WP GOQ/XQCHOLQ) RAUFRQRIDMEES ) / WRXAUMEY @ GHIONHAHYLGRBDHEP RAH® GAUQ) WHI LLIKNTNXOAUR

70 HABIMG/ DHEDHG RQP DI HP VP DUNHNRBVHLYDIRYY HIIP Db/ DG DIKP SWRY [GFOXGQ) RAUDKKP SIRYVUHIDEQ) WHXHR GYHIIH FUGWIRAH/ SBED P HOW
\SHHO/ OGP DUNHAQMIWWDAY $ FMOOMMO/P D AL HIGHWRWHHRURMAUICARY 6HH &DXMRIY 6VIMAP HWLERYHZ MMOWLY0 © $ IRUDUMEE R UM I CRRY WDV
PD LP SCRARXUCELOW R WD) HRXBLIHABIMLGY
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,QFOXGHV ZKROH ORDQ VDOHV WR WKLUG SDUWLHY DQG RXU MRLQW YHQWXUHYV
: HR U L J LUGHDA BLHIDWHEDNORGURHDQRXAS 6D Q& U D QF RHUWR MRIGMAR X5 , 7W KDHVQ WM IRFEOREUQ Y H V \¥ B HILVPIBIRDLFEEDID 1Y WD CRKHD QR EWK
O R BQWRRIU D QVUHH B R J @ L W8GR Q W EIDIGINDL W L XQLFRMRIXER Q V R OLWE D W IRE K@ W B IR \2'0 FM KOFR [DQMAU D Q WWR XA HAGV K BI UFHD D V \DLY
KHOGLIRMHVWPHQW ZLWK VXEVHTXHQW IDLU YDOXH FKDQJHY JHQHUDOO\ UHFRUGHG WKURXJK ,QYHVWPHQ
, OV KR X UWE LRW H UZ HE R P S ORIXMHURA/ V H F X U L W 8 ROQWERRIGASR XNUR IY & @ WX WH @ KAHK B R 19 \M R\EODGJ F K ZHW U D Q V | HRILUOHGRL
U H V L GIHOWHDRORAWRK/H F X U L W VXNV BRI@HH S O H Q LIV B WM ML U D Q VIRFOVALRION DR R DRID® XHUOL Q FRISR G VR O VGIBRWL FRQV KLIR W
WR &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWY LQFOXGHG LQ 3DUW , ,WHP RI WKH 4XDUWHUO\ 5HSRL

7KHIQUYDOHR | FUG-OMOLQYHARUBIG) H GROQY KHITE | RULQYHAR HOAR BARQDAD DFK ZHHARP SIMGR 1 LWACHD LOMIMRD GOQ/Z W DZ HIKWG
DHIJHARXSRQR DGRWIIOPDMMAWR R PROAV $VW DK LOMBNGRP H GRAHFRIQ] HSRQWHHGODARBDG ~ PLARQ R ZKK  PLARY
UHBUAHQIMG GH HUHG LOMA7 KHI DUYDOHR WHVKEVHAR \WHH GO0V Z LW P RAI DRV IR IQMHWGHHIDY\RUBG P LARQDAD DK 7KYVEHAR
B0Q/KD5DZ HIKMG DYHIIHFRXSROR R ZKIFK UBUAHQAG GH HIBG QMY

$ VRUWICDARY \WH Z HIKWG DHIIH) ,&2 VFRIHR \SRORYR WHHGIQERIRZHYZD/  DQG\KH Z HIKWG DYHIIH DY WBOLHG / 79 IDAR R \KHH GOV Z DY
2 YHD@WBD P HYWHBRAW ROWHHETDVZ D/ARRY LOWUHHP RQMVHIGHS0 DK Z I\ SUCASDOED P HOVR P IARQ

$W0 UK GO/ 1Q WY SRWRIR Z W DQ DIJUHDM | U YDDH R P LARQ DQG 0 XBOG SUCHSIOEDDIH R PIORY ZHHJUDMWDD @V
GHIONHY, FOGGIQWH @V GHINXHAEDDGRH DH GOV Q| RHFRKUHZ W DR DIJBIDMIDUYDOHR P LEIRQ DQG DQ DI UHI DM XQBOG SUCASDOEDDFHR
P IEIRQ $ GAVRDD 5( 2 DARADAGZ MW BUIGHGOY/GFUDHIRP  PLARQDN HH-P EHJ R PILARQODA DFK UAXAMY |URP DGHFUDHIQIOU
YIOHR P LOR) SOWIOM RIVAE WQMHWRS(2 R PLARY

7KHIDUYDOH R UAGHMDLQYHKRU BIGTH GO0/ KHI | RULQYHAR HMR B@RQ DA0 DK GRIGHG VWKW |URP BARQ DN HHP B
SKOQJHVIQWHYOOHR \WHH GO/ GUQ) WHI LUIKHXOWUR UH GRNGRUHP HBOGH) DYHI DLUYDOMH FKDQ) HY SUP DU BAXEY 1URP KLIKHUBEUG) HBDQ GHIONHARYRQ
AHMIOQ 0% YIQIIH EUGIH GTR ) RUWH \KUHH P RQKY HIGHG 0 DK 0G' HHPEU ZHP RAIIHE RUSXAIQR | RIE-DUDFH GO0/ Z WK D \RIBC
DJJ U DM XQE0G SUCASIOEDIRH R P LARQ OG P LARY UASHRRYHD 7 KLY EDDIFH LGFOGHS P RA LFDARQY R \WH FROMPAMCOLQMBWADMY LGFOQAQ) LQ FHYEIQ
FDH GHHUDYR [QMMWWROGDQV OGP RALIFDMRQVIQRIIQ) R H WIMRQ/R GUQP DMUMEY DG RUFRYHIQWMP V

) ROWHWUH P RQMVHIGHS0 DK DG HHPEU BUR/Z WK P RAILFDIRY/LQYRIQ) BHEANRY/LQ FRPMIOQAMAWDMY LFOAQ) LQRHMIQFDH/
GHHUIDYR LQMAWKDG IQDIJBIDMXGENGSUWHSIOENDGRHR PLARQOQG P LARQDA DFK D' HHPEU UASHRAIYHD |, Q\WHWUH P RQKY
HOEHG 0 DK P RAI FDIRQY RQ WHH GO0 P DQEICHS D Z HIKWMG DYHDIH FRQMPXMIDLQMMAMDM R CESU LP DMD DG R ZKIK DB

UBUAHOAG GH HIG LOMIWUASHRYHD 21 WY EDDGFH PIRQOEG  PLARY UASHRMWHD LEFOGHS GODY WDAKDG SUMRA® BHHD P RAILHG DOG \WH | XUKHJ
P RA FDMRY/ RQ WHH TR LQYRYHS DEAMRIOP HYEP HOV W \WH FROMPXDOLQMIMSD  UDM OQG GHHUMG LOMIW: H DOR SURYIGHS P DMUMY H WOMRQY \XEVRAR
P DAY SOMDOSD P HQNGUQ) \WHEDQWP DG



HXEQKHE DKOG GANER DR Z W I XQAQ) LOMFAAHYH/ VR FRYFUG-BAHYIFH\KRWDEY 21 WH P LEIRQLO VRBOD)J U DM XCBOG SUGA SDOEDIFHWKDAZ DV | XUiHU

P RAIHG LOWH\KUH P ROKVHIGHG0 DK Z HKDHEHHXHO® UBARYHG LOWH VHFRQG DOWWUR WRR \WHHEOD/\RULY P LQRQ DARH DIWHE XSRO
P RAIHGWPV

) RARHWUHP RQMVHIGHG0 DK DG HHPEHU G00/Z W P RALLFDMRQVIQRINQ) H WMRQVLQEDQP DM DG RUFRYHIQAMP V. EXWR ADQIH/
\R FROMPXDOLQMIADM KDG DQ DJJUHIDM XQB0.G SUGRASTOEDDGFH R P LAIRQ DG P LGIRQ DAD DK 0G' HHPEU UASRWHD : KIGIZH

FRQIMXH\R CRLYHD HYDIHZ W FHYSQERURZ HY\R DEEMW\KHLP SSFAWR UMCQY LQAMMNDM/ HRQ DMG SURUAAP HICH/ RURMHUMKHY | XORHULGRB DAY LQ GHINXHFHVRU
P RA LFDNRQ/Z MMOQRXU HUGHMDOQYHXRUELIGI HBDQ SRUINRTR FRXE XAP DMD UMW XUKHUGHFUDAYLQ GHAQMBWAFRP HDQG\WHI LUYDDHR  RXUBUG)HBDQVKHEG I RU
LQYHIT HWDOG | XOKHULOXBRHY R ERURZ HIVSRORUMIAN FRXES BGOG \R WD) H5 FUAWRWHY $ Q LGRBDHLQ P DM H \WMRQ/ LQWH UG- Q/HIRUELIGIH SRMRIR
Z RX@ LGRUDH\KH H SHRAGWP HVR WD) P HOAZ 1\ D SRMQIOLP STRARQ | LUYDOXHY DQG FUEWRWAY + RZ HYHJ JLYHQ WH RYH DDWRWGAUMR) DMHR RUBUGIHEI D
FHMEQ GYHDR P DXUMY H \WMMRQY D D URAMH DAHAP CRIHP HMRXFRP H | RUHH GO0/ LLWAS-AH R P DNAFRQEMRYY : KHD Z H SURVGH \WHH WSH/ R P DMUMY
H \WMRQ/ RAUDWHAP DCDJ HP HQWXQRNRQ DR VFHWAR AL HIHAY UHIRG R WKHH H WMRQY ) RUERK WH I LIKATXOMAUR DOG | RO TXOUMUR WHDHIIHGQW
R P DXMUNY H WOMRQYJUIQAMS RQUMGHNO QYHIRUBLIGI HBOQY Z D/AHYHOP RQMYDQG! LYHP RQKY BASHRARYHD

: HIHHDD YDOHGHIQNH FUG-NDCQYHWRUGTR/ DAD GROUSUFHWDAVIQ RP HGB | YOURXVP DINANDE LGFOXAQ) WHIDUYDOHR WHFRMMIOHXUQ) DED 1R
ZKIFK ZHWSIFDD UHHYH WLLEG SO CESUIVY DY Z HIDDY HANP DG \DBY FRW 7 KHEP RXQVZHP D XA DMY UHRRYHJWURXIK \WH I RHFARWHR GOV DG WHVDBIR WH
XEHDLQY FROMMIDORUWURXIK DEMCDRYH VDA LH/ VXK DY WURKIK G0 \VOBY RUGMVARXQMS SD RV FRX@ YD P DMUDD [P RAURINP Db/ DG FRX@ KDYH D P DMUDC

LP SCRARQRXUHILQQIVIQI XM SHIRG/
* HILDGH RXU! FUGHQMDDLQHIRU EUGIH GO0V Z 1\ D FRP ELCDIRQ R BHARXUIH QRO P DUILQTE®! Z DHRAH | RO QRO UFRXIH QRQ P DULCTE®! | CAMMY DG GRQ

UHFRXAUHVHRXUMY DARQGHEWS VO DFK ZHKIG P LAIROR GEWRXUMG\MURKIK Z DUHRXHI CAQMY Z KIFK Z DAHRXUGE UMGHNOQMWRUEUGI HBOOVZ M D
IQUYDOHR BOR) DG P ILARQR HXUMY DARQGENHRUGE PIAOROR UMGQIOQMIRUEIGHEY  PIARQR UMMRARGFDKOXG  PLARQR
RKHUDMHNV $ VO DK WHXQBOG SUCASOOEDDIFHR UG HEOVI LQRHGZ DY/ HARQR ZKK P LARQZ D/ILDEFHGZ W QRQ BFRXUH QRQ P DLILQTE®
| CADMY P LAIRQZ DVILCDIFHGZ W WHFRXUH GROP DULQEGIICAOMY DG P LAIRQZ DVILQDIFHEWURXIK GRQ UHFRXUHES ) /- ELIGTHVHRXUMY DARQ/
7 KHIRGBZ Q) \BEBISURYLGA/\RHARP SRIMRQR . UMGHMDO QHARUEUGI HBOQVKHIS | RULQYHAR HWB. SIRSEMVSHDVR 0 DK DG HAPEU
70EB  + 5 HUGHDO QMKRUYUIGIH/ FOQV+ HG I RU, QAR HOW 94 3LRGRVGWDAD\ 7\ SH
, Q7 KRADQBY 0 DUK " HRHP EHU
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,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN RU
,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ Rl UHVLGHQWLDO DQG VPDOO PXOWLIDPLO\ S
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWYV RQ PXOWLII

$VD DK WHI DUYDOHR RANREOUM GHUDO QA HIRUBUGT H GO0 KHT | RULQMNT HIADQG DARADAGS ( 2 WBUAHIMG R WHFRP ELGHG XCGBOG SUCASIC
EDDQFH R \WHH GOV DOG WH XCEOG SUCASCOEDIFH R \WHGOQV DRRADAG Z M WH5 ( 2 DAP HR |RHFRKUH 7KHIDUYDDHR P XGNIP LO GO0/Z MO WKY SRXOMRY
P LARQDAD DK DQGDARADAMGP XQVIP 1O 5 ( 2 P LRQDAD DFK UBUHOAG R \WHFRP ELQHG XQB0G SUCASOOEDDGFHR \WHH G
DQGWHXQBOG SUGASDOEDDGFHR WHEGDQ/DARADKGZ W WHS ( 2 DAP HR | RUHFBRKUA $ VVZ HKDYHURYMHG RAUXQEHZ UMY SUTRINFHVVR GVARQIMKH WWH CRYHRIWICDIRQ
R QUHP XQVICP O GDQ/ Z HH SHAMKHH SRKUHR P XQVLP 1O GOOVDQGS5 ( 2 R GHRBDHRYHMP H , QWHVHARQG TXOUWUR Z HKDYHEFI XQ\BNQ) \KWEV\R CAFHBLDAM
WHUBANROR RUGIIR  EUGIHEDD SRWRIR LOR GH AR WP QHRXURSHIDNRQY/DQG | REXVRXUKXP DQDQGLQYHAR HWFDEMICRODADLE JR | RZ DG CRAYMEY/
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: HILLDAHDSRWROR RXU+ (, WURXIK DVKRWMP Z DHKRXAHICAOW $ W) DK WHHZD/  PLIRQR G-BARNMBECQ) RQWLYZ DHR\HICHAW VHXUWHG
B +(, ZMWDIOUYDOHR P LARQ

$ CGAWRDOCHMYRQRXUH (, DHICFOGGIQ1IRM - R RAUL RWVWR &RQRIEDMS) LCDGADGWBAP HOV LFOG-GLQ3DW WP R WVA XDUWM® 5HSRWRQ) RP - 4
") WH \WUHH P RQKY HIGHG 0 DK SRVMYH LOYHXR HOA QU YOOH RDBQIHY SUP DO UH GRS LP SURYHP HQWV LQ CRYDODIG | RHFDIRMG KRP H SUFH CESUHADIRQ
UHDYHWR SUIRA\O P RGHBGIP RXQV

,GFRP H7O HY
5(,7 6\BMVDQG' MGHIG&KDIDRMI] DR

; KIBIWHH CAAZP RQAYXFHEIQDAMMP H Z HRXUWH® H SHAADSRWROR RXAU FRP P ROVIBFN G YLGHIG GMMBXWRQV\R EH\S CEGID/REQY LGFRP HIRUIHGHIC
LGFRPH\E SXEREV $Q WP OQQ) [P RXQALY PAUM® H SHRAMG \R BH AOURM H5 DV D MO R FOSAED Z KIFK 1Q JHIH.IOW QRS CEG! SURNGHS IMGRY RAH FHHG D
\KDBHREHIWMY  EDUVIQ5 HZ RRG KDWY 05 UHSFHY D\KDUHKRTHV EDIV Q5 HZ RRG KDY EXWRAEHBZ JHR 7R WH H \WQAKFK QMMEXIRO/H FHHS D KDHKREHN
EDUV Q5 HZ RRG KDWY \KFK H FRW/ TP RXQAZ RXS EH I CEGI D/ FEBABDUNGY © HAXWH® H SHAADDR RU  SUHHUHG WRAN GYIGHIG GMMEXNRQY VR BH\E] CEGI D/
RAQY LGRP HIRJHHIOGRP H\E SXSRH/ 8 QEHMHI HAHIOGRRP H\ XBVISSIFIEBIRS (,7V (RHR SHZRRAV  GYIGHIE GVMMBXMRY/DHPXAUH® H SHAMG
\R EHAKOUIRM H3DV@RQ WP FOSMIDIDQAYIGHIEY 7 KHLGFRP HRUGW JHHDAG DARXUT5 6 Z LOCRAALHA® DI HAAKH\E FOIRM DIROR RAU  GYIGHIDY KRZHHU
D0 AYIGHI/SOGIRP RAU756 \RRXUS (,7 Z RXGDIRZ. DSRWRQR RXUS ( , 7 VAYLGHIB/AR BHFOWL LHE DY X0 LHEAYIGHG/

70 3IRMRQXQAH* $$3

) RARH\KUHHP RQMVHIEHE0 DK DG ZHUREGW SRMRY/R  PLORQDMG P LARY BASHAMWHD 2 XM SURYIMRQLYSUP DD GHIYHGIURP \KH
CRMYMI/DARXU756 D/Z HER QRAERRN DP DAUDON  SRVIMRQ DARADAG Z 1\ LGFRP HIHIHDMG DARXUS ( , 7 7 KHLGRUDHIQWWHE  SURYIMRQ\ FHOURYHU\ HDUZ Dv SUP DU
WHUAKOWR LFUDHG* $$ 3 IFRP HHDGHGDARAUT56 1Q  FRP SDUGW SHHAR3OW, WP R RUS QOO HERWR))RP . IRMWH\ HUHBG' H-PBEU

XQEHAHFBWRY, GFRP H 70 HYI RUDBAWRDOQ RUP DIRQUHIDAEQ) RN SIRIMRQDUEGH HWHG\Y DAV
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, QOEAWRQ\R \WWHSURFHHB/I URP HIXW DQG G-EWABAIDUIMQ) WEQLRNRYY RUSUCASIORXUAH/R FDK DG ANXGEW FRMAR . ERURZ LQIV XQEHUP R HEOQOG+ (
Z DUKRAH | CAOMY HRXUG\MP 1LDRQ) | CAONY HRXUMH/ BSXUKDH DI UWHHP HQNV D FRERIDMVHRXUHG UYROLQ |LQDCAQ) |CAMNV SD P HWR SUGASDOD0G LQMMWAZ H
WHFHYH I URP RXULQYHIT HABRINRIR DAVHV SURFHHDYIURP WH\DBIR LOYHAR HUASRWRIR DAV DQG FDK JHHDMS 1 URP RXUP RVDJHEDQNGQ) RSHDI) TR \KFK DY/
\WH\DB DQG HRXUMY DIRQR P RIDIHEID/ 2 XUP RWLIQLLFDQAKVAVR FDK DUHR SXURKDH DQG RUWLCDM P RWDIH GO0V | RURXUP RWWIJH EDON.G) RSHIMRQY DG P OEIH
KHEIHY DARALDMG Z LW \WRH TRV VR SXURKDHLOYHE HAHPXUMEV DOG P DNHRXHULQYHWR HON R BHED, SUGH SOODQG LQMIFINRQ RXUGHEAR P HHAP DLILQFDTY DARADMG
Z 1\ RAUGHBADIGE RIHURE@I DARYY \R P DNHAYIGHIG SD P HQIVRQ RXUFBABDWRAN R [ XQG GLIY. VRQ RXUELIGI H GO SRWNRIR DG RKHUFRP P 1Y HONVZ KHY BNXHUAG DG \R
I XQGRXURSHIDIRY/

$W0 DK RXUVREDFCSAIOZ D/ HAR) FROMIY R L BARQR HIXW FCSAMD 1L PIARQR XQHXUHS DQG RKHJFR SRUDM G-EVWRQ RU
FRORICDMS EDDFHWKHV LGFOQQ) P LARQR H AKOYHEBIG-EWHIQ P LARQR FRMWEGIG-EABHIQ P LARQR VHIRUXQHXUHG QR GH
1Q PIAORQR VHOIRDQHUGQRMWGHIQ DG PLAROR WKWABH HIHGVHXUMEY GHLO DG U PLAORQR SRR IMRY CRMW

$V0 DK RAUXQUAMARG FDK DQGFDK HIXLYDBQNZ HH - P LARY , QDEAURY RXUXGHIXP EHIGDIHVR P LARQDAD DK UBUAHADWHV

WDWFRX@S EH SBEIHE RO DVHRXUHG  LQDGAQ) EDMV\R SURVIGH DCRKHRXUAHR @NXAW DVGHHEHS @ KLBIZ HEHIHYHRXUDYDDEGIFDK LYK LAHAR | XQG RURSHDMRYY Z H
PO WWVHHIW RUG-EWDSMIO URP WP HVR WP HVR LGFU-DHRXUXQUANIRMG FDK DOGANXAW \RBED H MY G-BMRP DNHEQY WP SRUNRIR IO HON \R I XQG DA LF
CFTXMNRQY DOGLQYHAR HOV RUIRURMHUSXUERWY 7R \KHH \WAZ HVHAN R UMV DEAMRDOFCSMI0 RXUDSSURTFK Z L@FRQIMMH\R EHEDHE RQZ KDAZ HEHIHYHWR EHLQWWHERX
LQMIMVR \WHERP SDQ

, QWH AVAXAWRQ\WWDWRIBZ \ DQG WURKI KRN GRAXP HOAVZ HAMMI XK EHE HHQ P DL LCEE® DQG GRQ P DLILCEE®! GHRWDQG UHRXUH DG QRO UHFRXUH GHEAS H HARWH
FRIRQ\HVRW EHBZ. XQGHUWHKHDAQ) 51Y/5HDWY \R' HEW@RXWHEXQEHUYRIRZIQY) ) CAOMY | RUDGAWREIOQRP DIRQUIDEQ) WHHIMP VKDABFIEHRUGEW

$V0 DK LQDIJWIDM Z HKDG HARQR VHRXUHG UHFRXUHG-EARMIDAQ) | LQDGAQ) RXUP RVWDIHEDON.GQ) RSHIDIRQY DQG QMR HYERMRIR R Z KIFK
BQRQZ DVP DILIEBIDG HARQZ DVQRQ P DITEG!

© H DU \KEMPAR UMY UHDIY VR RXUQIXGW DQG FOSMIDUARUAY LFOGQ) UMY U W LRXUIY G-EWKQGHU GO0 Z DHKRAH | CAOMY UMY/ BEXUKDH
| CAOMY REHAKRWOIGERY WP G-EVCAONYDQERKHIUMY DY W RUFRSRDMG-EAGXHR GHIYDYH/ $ 1 XUHIGVPAMROR \KHHUMVINAVRW EHBZ XQGHU
WHKHIEQ) 3 5V HDIY R’ HEWQRXUMHGXQEUYRIRZ LQ) ) DAOMY

5 HEXURKDVHS X\WWRU] DINRQ

2 XUYRDGR ' LUHARLY KDV DSSURYHS DR DAKRU] DMRQI RAKHUWHEXUKDHR XS\WR PLAIRQR RXUFRP PROVBAN XS\R P LAIRQR RXUSUH HUMHG WHAN DOGKDVDBR
DARRU] HEWHUHSXUKDHR RAMEDEQ) G-EWHRXUMY LFOQQ) FRHWEBIDQGH FKOQHEGIGEW  XUQ) WHWUHP RQN. HIG-G0 DK Z HAGRAFBXUFKDHI)
\KOW/R RXUFRP P RQWRAN RUSUH HUHG RN RUR- RXUPRQYHAME®! DG H FKOQ) HIEGIG-EAG VO DK P LARQR WHPXUHADAKR DIRQ U D.GHG DYDDE®H | RU
WHUSXUKDHR WDUWR RUFRPPRQUWRAN DG P LAIRQ UHP LGHS DYDADE®! | RAWH U-EXUADHR KDBWR RXUSUH HIFG RN © HDUH PXUWH® HYDODIY \KH SRMNC
I RUFRP P RQ\KOUH UBXUADAY 1Q JLYHRWH PABOMBEQ) SUFHR RXUFRP P ROWKOUAY UAIMYH R WH ERRN YOOH SHAKDIHR  RXUFRP P ROWRAN FXUHD® RANBEQ)
$Q WBXUKDH/R RXUFRP P ROWREN SUH HUHG VRN RUGHEAHEXUANY XQEHHH DAKRL] DNRQY/Z RXTS UHEXFH RXUDYDOEG FOSMICDOGE XQUAMRMG FDK GRAUEHGERYH

&DK) GZVDG/ ITXIAW [RUWH7 KUHHO RQMV( QGHG0 DURK

&DKIGZ VIWRP RXUP RMDIHEDN.GQ) CRIVNAY DG RXULQYHAR HOVFDQEH YRDMBH URP TXCLWLMR TXOUMIG-SHIAQ) ROP D) |1 TRRLY LFOGQ) \WHWP Q) DQGLP RQWR
GORRWICDIRYY CFTXMMRYY \DBYDQG SUR MIELOW Z MQRXUP RMDIHEDN.G) RSHDARDY \WWHWP LQ) DQG 0P RXQAR VFRXUMAY/ CFTXMMWRQY \DBY DQG WD P HQV DV/Z HTDY
FKOQIHYLQ LOMIAANDMY SUHSD P HOV DG FUHAWBRKFY 7 KHIH RUH FDWK | BZ VI HIH.DIMG LOWH PXUMQASHIRG DHQRAGHHAOUO U GRMHR WHEQ WP FDK | GZVZ HZ I
UHFHYHI URP \KHVHRSH.DIY RULQYHT HAZRAYANA/



&DK) GZVIWRP 2 SHDIY $ RWY/

&DK | BZ VXVHELORSHDI) LAWY LRHDHG B P LEIRQI RP P LEARQLQWHWMUIH P ROMVHIGHG0 DFK R BEARQIQWHWMIHP RONVHGEG
0 DFK SUP DO GHWR \WH LGRUDH LQ UAMGHNDOFRQAXP HJEDR SXUADHY DY'Z HIDY DR LGRS DH LQ RIICDARYR - UMGHMOLQYHARUGDY KHIE | RADBI DARADAG
Z 1\ RXUP RWDIHEDQN.G) CRIYMY ( [ FOGQ) FDK | BZ VI URP \WHSXURDH RIJLCDIRY VOB DQG SUCASOOSD P HOVR GO0/ RO LHG Dy KHTS | RUVDB! DG WHVHABP HOAR
DARADME GHUYDIYHY Z KIFK FXP XDAHD \RBBG HAROR (HAFDK RWBZVIROKH\WHHPROKY  SHIRG FRPSIBG\R P LAROR QHAFDK RAMBZ VI RUWH
WUH P RO SHIRG FDK IGZVIRP RSHDICY CRIVMAY Z HH SRUMYH P LAIRQ GAUQY \KH [ LIIKAXKUH P RQIMY R DIGSROMYH P LAIRD | RUWH | LKAKUH
P RONVR

&DK) GZVIURP , QHXY $ MW

" XU WH\KUHHP RQKVHIGHG0 DK RAUGHADK SIRVIGGE LOMA CRWVMWYZDY P LARQDIGSUP DUO UAXGAGIURP SURFHHBYIURP SUGASTD

S0 P HVRQEIYKHIS | RULQYHKY HADQG RKHULQHIR HOW LQH FHWR FDK G-BB HELQRWHHLIQMWT HOV %4-FDAHP 0Q R RXULQMKE HNHRXUMEY GOQVOQG+ ( , DM
ICDGRHG\MUIRKIK YDURXYERURZ LQ) DI P HQV DI QU LFDQMERWNRQR WHSURAHHGYI URP D)) \DBVRUSUKGHASDCED P HQVR \WHHDWHIVDHIHHIDE XVHER WED. EDDGRHY
XQEHMHAHI LOCAQ) \RAURHY 6P LMD DORUDMIQI IFDERWROR FDK 1 GZ VI URP SUGASDOSD P HOVR GOQVDG+ (|, DAVRQRICDME VHRXUMY DARQHMYA/ Z RXTS
JHHDD EHXHG\WRUED $%6 IWKHGE WRHHMA/

&DK) GZVIURP ) ICOCAQ) $ YN

" XUQY WHWUHP RQNVHIGHG0 DK RXUGHNDK SIRVIGGE 1LDGAQ) CRAYMKYZ DY HARY 7KYV/SUP DIO AKX RP BARQR GHAERIRZ IQIV
XQEHUS %6 IWKHG UAKAIGY) |URP \KH IWKDGFH R \WUHH BHIXRID VHRXUMY DARQY DY/ Z HIDV D P LQIRQ 6 HTXRLD UH VHXUMY DARQ R FHMEIQ FRORICEDAMS DQG XGFRORIEDAMG
BHIXRD HRXUMEY AU WH | LIWDOMMIR AR BHDAG MXOFHFRW DG PIARQR QHABRURZ LQIV RQ G-ENREQIDARYY ' XUKQY \WH WUH P ROV HAQ)
0 DK GHVDK SIRMGHG | RP GHEWREQI DRV LGFOXGHGWHIMKOFHR VHIRIGRM/

0 DMUDORDK 5 HTXILHP HONV

,QWH QRIP DOFRAUHR BXMGHW Z HHIMJLQR WDQLRAIR)/\KDAP D UHTXLLH I XUUH FDK SD P HQV $ VUTXUG R, * $$3 VRPHR WHH REQIDIRYY OUH BFR G5 RQWH
EDDGRHWKHHAZ KIBIRKHY DUHR | EDDIGRHWKHAARUUHR GG RQWH EDDFH\KHHAQ TP RQNVGL HIHVURP WHI XCFRMPMOCRUGRIRICIP RQAR WHWDQLOANRD

2 XUP DMIDOFDK WU HOV 1URP NORZ Q FRQMFXOODG RIMHUREDI DIRQY GAUQ) WH \ZHYH P RQKV IRTBZ LQY 0 DK LGFOGH P DMUQY G-EVWREQI DR
LQMIVABD P HOV R G-EWREDI DR/ DQG$ %6 IMWKHG SD P HQVRQRSHIDIY GDHY IXQEQ) FRP P W HWV | RUWMGHRMOLQYHARUDGE FROKP HUGDDY WDADLE LOYHAR HOV
SRMAIOUEXURKDHY R SURVRAD \RTS RUMHRXUMY H3 GO0V DG RKHUPXUHARD, CEGY 2 XUP DMUDOFDK WXL HOWIURP - NQRZ Q FRQAERXDODGG RMHUREQ DARY/ EX RIG
WH\EZ HYHP RQKVIRTRZ LQJ 0 DK LCFOGHP DXUQ) R \MP G-EMQAMMED P HOVROBQ WP GHEWSD P HQVRQRSHIDIY GDAYDQGI XQAQ) FRP P WY HONIRU
UMM QMHIRUBIGIHEDQ/ WDMILE LOYHWR HNV DQG SUGA.SDODQGLQMAVED, P HOMXQEHE %6 IWKHG DYGAUEHG XUKHUEHBZ XQGH [TXAW 1 HBVIRURKUS HZ RRG
, QAR HOWV

$VO OFK ZHKIGFRP P W HOMRIXQGXS\R P LAIRQR DEAWRDCOGYDERHVROH LMY WMGHMWOQYHWRUELIGIHEDYY 7 KHHFRP P WY HWDHIHHDD
\WEMRAR GO0 DIUHP HOWV Z W FRYHIDOV UHIDEQ) WH [LGDADDSHIRP OGFH R \KH ERURZ HJ OOG RMHUWP V BIDEQ) DEYDEFHY WDAP XWAEH P HABH R Z H I XG5 \KH
FRP P LW HQWIRUH CP S IXQAQ) LV G-BHIGHOARQ CRMDOSURI UAN RQ D SURMANDQG Z H WABIQ WH W KVWIR FROGANGH GMIHIFH Z W WASHRAAR HIFK GUIY. UHTXHWAIR FRQLLP
FRQAMRQY KDYH EHHQP HV $ P DNVRIAY R \KH FRP P WY HQW DUH | RUBQIHUWP  UHIRYDIMEXIQS | RUBOABDDY Z KIFK JHHIDD KDYHIXQAQ) FSVEHEZ. WHUIXOFRP P W HYY

P RXQVDG DHH SHRAMG R | XQG RYHUWH GH WHYHDOTXOWMY $ GIWRIDM DA DFK WHHZ D/ RHRAMEAQ) WBXUKDHFDP RQWE R UMGHUWOLQMIRMP
COOARBIY P LAORQWDAZ HOHUBTXUHGAR U-EXURKDHI URP DVHRXUMY DARQWKWWRUZ KIFK Z HKOGUFRG-GOQMAP DMG P LARQR YOODMRQGRAHKURIK , QrHI HY
| UYDOHFKDQIH/ GHAD/R 0 DK $V0 DK ZHKDG HARQR DYDDE® Z DUHKRX\H FOSIAW | RUUAGHINIOQ/HIRUGDDY DG \AHXGG BUIGTHBQ
P DXUMAY/DUHH SHRAMG\R SURYLGHDQ DEAWREIORXUFHR  FDK WDNDQEHXVHGWR I XQG RXUFRP P W HQW

) RUDGAWRIOQ RP DIRQUIDAEQ) RXUP DMIDCFDK WP HOV \FH30WY, WP R RXUS QQUOBFBRYRY) RP . IRMWH\ HUHGG' H-PBHU XQEHNRH
FEBWNRQ & RQADANDCR. EWIDIRYY ) RUDBAWRDOLG RUP DIRQ RO FRP P WY HQW DQG FRMY HAHVDVR 0 DK WDWARX@S LP STRARXUMINX G DQG FLSMIDUARXUAHY \FH
1RM R RXUL RMR&RORIDM) LDADB\BM HVIQ3DW WP R \KMV4 XDWM® 5HSRWRD) RP 4 Z KIEK \KSSOP HOMKMHAVRKXUVIGFOGGIQIRM  \RWH
) LCDQADCE\BAP HOWIGFOG-GLORXUS QQOCE FSRWRY) RP . |RUH\ HUHG-G' HR-PBHU

2XU H AKOQYHEBIVHIRUGRM/P DMAHIQ2 AREH)  DQG KDYHDQRAWMBNAQ) SUCASCOEDDRHR P LARQDAD DK © HH SHAWR W] HFDK RQ

KDQGWR WD RXUH FKDQ) HEEBIVHIRUCRMAKDAIUHP DMUQ) Z KLFK Z LAUHSFHWH



P RXQR FDW \WDAFDQEHG-BER H3LQR RUBXMGHW DQG FRX@ UHAH\WH HIQQIV SRMINICR RAUBXMGHW ) XUiHU UL P DUNHADMY | RUFRUSR DM FCBABOUHP DLQHBYDIMG DOG
Z HAKRHR MXHQHE. FRSRDMFCBMID IWARXGS GHIDIYHD [P STRARXUSUR MEELOW

© HH SHAWR P HARXU REQIDIRY/ FRP Q) GXH LQ GW WDQ RGH\ HUIWRP 0 DK PRWAINHD 1URP ERURZ LQIV XQGUH MM Q. RUCP HIGHG | LQGAQ)
DUDQIHP HQV RUMURXIK RKHUSUHYRA® P HOMRGHG \RXUAHVR FDSMIDS VR 0 DK ZHKDGDSSW LP DMD PIARQR XCHIPXP EHHE DAHV DQG Z HRXUWH®
HUP DMZ HFRX@B JHHDMLGRUP HOBOFDSMIDMRXIK | LDGAQ) FHYIQR! WHHDXHN 2 XUXQHIP® EHHG DAVHVARQIWSBUP DUO R LOMBMRID VHXUMAY UABICHEVHRXUMEY
IURP RXUMHRXUMY DARQCRARYANY EUGIHEIY DG+ (

BHHIRM LQ3DW WP R \KMV4 XOW® 5HERWRD) RP 4 | RUDBAWRIOQRP DIRQRQRXUG-EVWREDI DIRYY
/ LTXIAW 1 HHB/I RURXUO RUBDIHYDCN.Q) $ FIYMAY

© HIHHDD XVH GO0 Z DHKRAH | CRONY \R | LQOGFH \WH GOV Z H DFTXUAH DOG RWICDM 1Q RXUP RMDIH EDQNGI RSHDIRQY Z KUB! Z H DIJUH DM WH TRV | RN RU
HRXUMY DARQ

$V0 DK Z HKOG UAMGHQIMOFRQUAKP HJZ DUHRXH CROMYRANBIEQ) Z WK HARQR \REOCSCAW DQG HARQR DYDMEGIFOSIAW 7 KRHLGFOGHG
RQP DULTEG! | TAOMY Z LK P LAIRQ R \RBDFIBCAMW DJG P DULCTE®! | CROMY Z W B@ROR \REDFCSCAW $\W0 DK Z H KOG UAMG-QIMDIQMIRU
Z DBKRAH | CAONY RAMEAQ) Z LK BOR) R \REDFCECAW DG HARQ R DOOEG FOEAW $ @R \WHH WMG-RMDLIQMRU LAY | CAOKY DH GRQ
P DULE®! : HCRMWDAHYHIOR WHH | CROMNY XVHG R | LDIFH RXUSRID BN RIWDIH YOON Q) GOQLQMHIRY DU DR XVHG R | LQDQFH ELIGT H GO0V KHIS LQ RXUS HZ RRG
, QAR HOVSRWRIR

0 RWMR RXUGDQ Z DHKRAH | CFLONY Z HIH HEEQKHS Z 1W LQWIORGH\ HOUWIP V OQG DUH U X@® TP HIGHS RO DQ DOQXICEDY R H WG \WH\MIP V1 RUDQ DEAUR0, HU
CKHDG R \WHUP DMUMY © HUGHZ HG \FYHIDOR \WHH | CAOMY GAUQY \WHWUH P RO SHIRG HIGHS0 DK DG KDYH RKHUNKK | CROWAY Z [\ VAKHEXBG P DM
GUQ) WHQ WEHYHP RQMY 6HHIRM  LQ30W WP R WMV4XDUWM® 5HRWRQ)RP 4 |RUDGIMRIOLGRP DIRQ R \WH GOQ Z DUKRXAH | CROMAY XVHG | RURKU
0 RMDIHYOING RSHDIRY/

$ GAWRIDOLQ RP DIRQ WIDAEQ) UMY UHIIMG \R \WH G-EWZ H XVH R | LQDGAH RXUP RMWOJH EDQNQ) RSHIDARQY FDQ EH | RXQG XQAHUWH KHIAQ) SV 5HIDMY \R ' HEY
, PXUHGXQEHYRIRZ Q) ) DAOMY \KDVRTBRZ VZ MM QWMVVHURD

[ ITXIGW 1 HHOVIRURXUS HZ RRG, QvHWR HOW

$VW0 DFK LQDBAMRQWR RXUS %6 [WKHG RXULQMIMTY HMWBRWRIRZ DVILQDGRHGZ W BARQR FRUGUWHRUHGEWR ZKEK P LARQZ DVP DLCTEB
0% PICROZDVROQPOJITER DG~ HARQR HRXUHE QR UHFRXUH G-BWKDAZ D/ GRQ P DILIEG! $W0 DK Z H KDYH DOR DERFDMG PIAROR
RAMBOECQ) ERURZ LQIVIURP RUMHRXUG UYRLGY 11DCAQ) | CROW \R | LQOGRH RXUS HZ RRG, QMW HOM\HIP FOOGKDHAIZ QWHUWP OQQ) P LARQR FOSAW RQ
WY PLERQICAONY WRXIK $ SUO 2 XUVHRXUHG UYROVMQ) 1LQDGAQY) 1AW P D EH XVHG R [ LQDGRH BRI RXUS HZ RRG , QYHY HW DG 6HIXRD DQG &RIDHXY
P RWDJHEDON.GQ) RSHDMRY/

© HXVH YOURXVI RPP VR VHRXUHS UHFRXUH D5 QRO UHFRXUYH GHEAR | LGDFH DV LQ RXULQYMIT HOASRINRIR 5HHAR3OW, WP R RXUS QQMO6 HERWRQ) RP .
IRUWH\ HUHG-G' HHP BHU XQEHUWH FOBWRQ/ LTXLAW DQG &DSAMBOS HRXUAHY | RUDBAWRIOG RUP DIRQ UIDEQ RXUIRP VR LQIGAQ) DIHNVLQ RAULQMIT HY
SRWRIR DVZ HIDVI RURUGHAUSIRY/R Z KDAFRQUMMA/ QRO BFRXWHDQG QRO P DULEBIGEW

6HH1RM DQG1RM 1Q3DW WP R WV4XDWEO® S5FHSRVWRQ) RP 4 [|RUDSAWRIOL RIP DARQ RQ RXUDMHNEZRANHG VHRXUMWY MAXHS DG G-BAREQI DRV
UASHARYHD

&RERDM&DE\NO

,Q DEAWRY R \HXUHG UHFRXUH DQG QRO UHFRXUH GHBAZ H XVH \SHRLLEDE LQ DARADIRQ Z W RXUP RWIJH EDQNGQ) RSHDIRYY DQG Z MWLQ RXUS HEZ RRG , QAW HON
SRMRIR Z HOOR XVHXQUHXUHG UHFRXUIHG-BAR | LCDGFHRXURYHIITRSHIDNRY/ 7KLYV IHHDD LOWHIRP R FRQYHMER D)5 CRQ FROMMEGIVHIRUG-EWHRXUMI/Z HIWKHLQ
\WH SXEQF P DUNHV DG DOR LGFOGH/WKUABUH HIHG HRXUMEY DO SURP IMRY GRAY 6HHLRM  30W WP R \MV4XOW® 5HERWRQ)RP 4 DOGLRM  LQ3DW,

WP R RUB QRO HRVRY) RP . | RUDGAMREOQ RUP DIRQRQRXUXQHRXUHG G-EWREQI DARYY



5 LMAV5 HDWQI VR’ HEW GRXULHG XQGHUYRULRZ LQ) ) DRLOARY

$ VEWFUEHS DERYH XQE-UWH KHIAQ) 35HKWVR 2 SHDIRY IQWHREY FRAHR RUBMGHV Z HXWH G-BANMQIGAQ) RAEBGHE WURKIK VHYH.IDOG! HIHQMVSHYR
ERURZ QY ICAGMY/\R [P RY RMHUVMQIV |LQOGRH WH CFIXAMWNRY DO RURWICDIRY R UAGHIIDFRQKP HUP RMDIH (ROQY WMGHMOIQHXRUP RWDIH GOQY DG +(
|GFOAQ) WRHZ HOFTXLH RURWICDM LQ DOMSDIRQ R DB RIVHRXUMY DARD DG | LCDGRH QYT HOW LO VHRXUMAY DOG RMHULQMIR HQV © HP D' DOR XVH ERURZ L[QIV\R
IXQGRKHUDSFWR RUBMQHN DG RSHDIRY LFXAQ) \WH UEXUARDHR KD R RUFCBMIDUREN 5 HARXUWH G-EWCRXUG XQG-UH | CROWAY 1V JHHDD HWHIWH
AUPNREQIDIROR 5HZ RRG7UMVY,F - RUWH GUHFWREDIDIRQR \WEMADUH/R 5 HZ RRG7 UMV, F DG JXDIQM-GE 5 HZ RRG7UMV,GF 5 MV UHDMY \R G-EAGRXUNHG
XQEHMWHHI CAQWYDHGAAUEGIQ3DW WP $ R RXUS QQUOBHERWRQ) RP . |RUWH\ HUHGG' HHPEHU XQEHUWH FCBARQV 35 \/5HDIM \R' HEY
, PXUHGXQAHUYRURZ LG ) DAOWY D522 XUXVHR (LCDGADOBYHDIHH SRH/XVVR LGRUDVHG UMY LGFOXGQ) GRXGW UMYIURP P DL LQ FD@Y DQG SRMIMCEUHAKH/R WH
ILCDGADOFRYHION XQGE-URUERURZ LG IDAMMY Z KIFK FRXES UAKONQ RAUEHQ) UTXIUHG\R LP P HADMD WD, DORXMBQAQ) DP RXQWVERURZ HG XQEHU\MHH I CAONY DG
\WHHI DAONYEHQ) XQDYDLDEGIVR X\VHIRUIXMUHILCDGAQ) GHHBY DvZ HODVWALIIHIQ) FURW GHDXOVXQEHURKHUG-EWDI UH-P HW

$ JJUIDMERUWRZ 1Q) @P LW DHWBIMG XQEHUPHMIQR \WHHI CAMMNY DG FHWBQRKHUI CAMNAYKDYHGR WIMG ERURZ 1Q) QP IWEXWP D) R \WHI CROWNA/ DUHXQFRP P WG
ZKIFK P HOQ/\WWDAQ UHTXHWAZ HP DNH\R ERURZ. | XQB/ XQEHUWHH XQFRP P WG | CRONYP D EHGRIGGE WHOLGUIRUDD WDRY HYHDLL DAKH WP HR \WH ERWRZ LQJ
UATXHIZ HKDYHWHD RARMEQEQ) ERURZ LQIV\KDADH GW \KRDQWH ERURZ LQ) @P LW XQEHWHH | CAONY |, QIHHIO | LDIAQ) XQEHWHHI CROMV LY RAEGHE B W HUKY
RUSGGEILQ) P RYSDIH GO0/ RIVHRXUMEN \R WH FRXQMSOWY LOH FKDQIHIRUFDK SURFHHBY 1Q 0 CP RXQABIV\KDD R \KH SUGALSDODP RXQAR \WWHWADQM HUHG RUSBIEIHG
DAHV * LYHQWDAZ HP D CRAEH CEG!\R RAVILQ DEAWRIO LDCAQ) XQEHUXQFRP P WG @QHY/Z KHQ Z HQHHG WZ HOMH SRHG\R [P RY RMFHUWLQIV @AW UMWVR \WH
WSH/GABGIQ30W WP $ R RUS QQUIBHSRWRD) RP . |RUWH\ HIUHG-G' HR-P B XQEHUWHKHDAQ *50W) DRRY OQGLO30W, WP $ R RU
$ QOB HERVYRQ) RP . IRUWH\ HIUHGG' HR-P EHU XQEHMWHKHIEQ) 20 DINHAB MY, Q DEAMRY Z 1W UASHRAR P RMDIH GO/ \WDADAID JLYHQ WP H DA
DOHDB EHQY |LQDQRHE \MURKIK WHH Z DHRXH | CROWY Z HDHH SRHG\R P DOHVAHEWAXGW DOG RAHUUMY R WHWSHY/ GRAUEHGLO30W WP $ R RXUS QX
SHRVWRQ)RP . IRUWH\ HIUHGG' HHPBU XQEHMWHKHGEQ) 50W) DRRY DOGLQ30W, WP $ R RXUS QQMOBFHERWRQ) RP . |RUWH\ HIUHG-G
" HPEU XQEHUWH KHDAQ) 30 DINAB MY L DQG Z KH WWRVH GO0/ RUVHRXUMEY BHRP H LGHIILEBI\R EH 1 LQDEFHG GHRICHLQ YOOH RUKDYH EHHQ | LQDGRHG | RUWH
PO LPXP WP SHP (WG XQGHMHCESIFCEGH CROW

8QEUPI) R RXUPRWDIH GDQ D +(, Z DWKRAH | CAONY RUVHXUMAY BEXUADH | CROMY D5 RUMRXUG BYROLQY 1LDERQ) | TAON Z KLG! WO HIG RU
SBEIHEP RBDIHEID +(, ROVHRXUMAY DUH1 LCOGRHG XQE-UMH I CAON R AKHH WOAKHYODHR WHEDD + (, RIVHRXUMAY RUKHFRIDMDOXQEH®LQ) \WRHEDDY +(, RU
HRXUMY GHROGHY ZH DH JHHD®D WIXUHG VR HWHULP P HADMY  UTFTXLA \WH GO0V RUVHRXUMAY RUP HHAD P DUJILQ UANXLHP HIAR WM HJ RU SBGIH DEAMNREOEIDY

\HRXUMEY RUFDIK LQ DQ CP RXQADABDIETXCOWR WH GHRICH LQ YOOH 2 | RAUDFMYH | LQDGAQ) DUWDQIHP HONVZ W RAMBEQ) EDDGRHY DAY DK RO RAUV-RXUAY
WBXUKDH | CROMY Z W PIAORQR ERIRZ [QJV RANBEQ) DAD DK V[ R RUUMG-QNOFRQXP HJP RWIJH BUQ Z DWHKRAH | ROMY Z WK DFRP BGHG

P LARQR ERURZ LQIVRANBEQ) DD DFK DOGDFHWIFDMGO 65 ICAMN ZW P LARQR ERURZ LQIVRAMEAQ) DD DUK UABIQP CUNHAYDOH
EDHGP DULQFDISURYIMRQVEDHG\VRBO ROWHGLEHNVCGHMP [CDNRQR P DNHADOHDE DAKAK. DHFRQUGHHGP DULCTE®!

0 DLILQ FDDSURYIMRQY XQEHWHAH | CAOMY DHI XWHIGHAUEHG IQ30W WP $ R RXUS QQMOBHERWRY) RP . |RUWH\ HUHG-G' HH-PEHU XQEHUWH
FOBWRO3 5 MW5 HIWY) WR' HEWQRXUHE XQEHUYRURZ LY ) CAOWY 0 DUILQ&DEB IRAMRYSWRADMS: W' HEVY DAMIYDQGE2 WHY' HEVWY LODGAQ) ) LCDCALDOARYHIDON
|GFOGHGLQWHAHI CROMAYDH I XUHUGHAUEHG3DW WP $ R RXUS QQUCB HBRWRQ) RP . |RUWH\ HUHQGHG' HHPBHU XQEHWHFDBWRQ? 5 MNY/5 HIDMY) \R
" HEWGRUHEXQ@EHYVRIRZ L) ) DAOWY ) LDGADCR RHDQVS WRADRG: W' HEVY DALOMVDQG2 WHY' HEVY LODGAQ)

$\V0 DK DG \WURIK \WH QMR WY 4 XDUM® 5HRWRD) RP 4 ZHZ HIHLQ FRP SIDGAH Z W \WH | LQDGADOFRYHIDQWV DARADMG Z W RAUGHEWLQDCAQ)

I CAOMY 2 XUI LQDGALDOFRYHION UHNXUH XVAR P OQEQ DP LQP XP GRIDULP RXQAR  WRANKRTHIT HNXWY ROBQILE®I GHAZ RWW DQG P LQP XP @AW DV Z HIDDY I LQDGADC
FRYHIDQMWDABTXUHXVVR P DQEIQUHRAHIGE-EWEHVEHBZ. D\GHALHGUDIR



&5,7,8$/ $&8&2817,1* (67,0 $7(6

7KHSUEODIROR | LDADOWIA HOVIQFRIRP LW Z W+ $$ 3 WXL XVAR P ONH HANP DM/ DG DAKP SINRQ/WDATH HANKH UHSRWG TP RXQVR DAHN DG CCELON/ DY
WHEDMR \KHFRQRICDMS | LDADOWEIAP HOWVOQG\WHUHBRWG P RXQVR UAYHHY DOGH SHOHY G WHUSRIMG SHIRGY $ PWMDOUAXOVARXG QLI HJIURP \WRVHHAWP DM/
$ QVAXWRQR FUMFDCCAFRXQIY) SRIFLHYDQG\WHSRWEBIH | HWR FKOQIHYLQHWP D RQRXUFRQRICDAG | LDCADOWBA HQVIVIGFOGGIQLRM 2 YDMVR 3UAHIBMRY
DG1RM 2 6XPPDY R 6LIQUFDQSFRQIY 3RIAN/IFOGGIQ3DW WP R \KMVA XOWO 5HERVWQ)RP 4

* HKDYHHBAMSWHI DUYDOHRSWRQR CRFRXQIGY | RUDMIQULFDQABRMROR WHDWHIVDQG\RP HR WHQCELOMNAYRQRXUEDDIGRH\KHAADQGWHP DV R \KHVHDVHVDOG
QCEHON XM H/ HHD  YDODMRQ LGBXW Z KIFK UHTXLUH DMIQULEDOABYHOR HAP DIRQ XQFHMBQN 6HH1RM  LQ3DW WP R \MV4XDWM® 5HRVWRQ)RP 4 [RU
DEAVRIDO.Q RIP DNRQRQRXUDAMNV DG ACELOMHY CFFRXQAG | RUDNVDIUYDOHDD DK LFOGQ \WHWI QI LFDQACEXWXVHGR HUMP DAMWHUI DUYDOHY DQGWHLP STFY
WH FKOQIHY LQ WHUI QU YDDHY KOG W RXUI LGDCADOFRGAMR) DG IWXOWR RSHIDIRYY 6HH1RM 1Q30W, WP R RXUS QQOD5HERWRD) RP . [RUWH\ HIUHIGG
" HHP B LGFRERDAMG KHHQ B U HIHFH 1 RUMH \CP H LG RIP DINRQ RQ WHH DAHNV DG ACHOMYDVR ' HHP BHU 3HIRGF | CRMDNRYY LO\KH YODH/R
\WHHDWHNDQG CCELOMY DHIGKHHM® YRIMBIDQG\WXY FIQGOG\R I QU LFDQABHIRG \R SHIRG* $$ 3 HILQQIV YRIWIW

$ GAWRDDGHEOR) RURIMFDOCFFRXQIY) HAWP DM/ IVIGFOGGLQ30W, WP R RXUS QQUOBHSRWR))RP . IRUWH\ HUHGG' HHP B XQEHUWH
KHDAQ) & UMFDCE FFRXQIY ( \KNP DR/
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© HVHHN VR P DD H UMW LGKHIQAIQ RUBMQHN?  LGFOGQ) EXWCRATP WG \R FUEWIM LOMIAWDM UM SBED P HQAM @rXAW UM DQG IDUYDOHUWMN2  1QD
SXGHP DOCHJGALI GHG\R HKDGRH RXUHDWQQIV DG AL GHBY QG SUAHYHRXUFDBAMD, QIHHID Z HVHHN VR DAXP HUMMWKDAFDQEHTXOQNLHG | URP KIRUFDCH SHIHFH \R
CAYHD P DCDIHVKAK UMNY DGR P CLQUEQ FESMIDBYHY FROIMMAZ LK WHHUMY |, Q RUP DIRQFRFHGQQ) WHUMWYZ HOMHP DDILQ) KRZ WHH UMWY DUHAKOQILQ) RYHMP H
DOGSRMOND* $$ 3 HILQQIV DG \N CEGILGRRP HYRDMWW Z HP D H SHIHFHD/DUAKOR \WHHUMYIYAVROMHSIQ3DWY, WP $ R RAUS QQMCBHRWR))RP . IRU
WHI VDO HUHQEG' HAHP EHU

, QOEAWRQWR \WH P DINANDQG RHUUMWY GAAUEHS CERYH RAUBXMGHN DG UAXOWVR - RSHIDIRQY DH\KEMPAR DYDUHV R WSH/R UMW DG XGRHMEQMY LGFOXQAQ) [P RY
RKHMAQIV WRHGHAUEHGXQGHMHFDBIRQ® 5 M) DRRLY LQRXUS QQOCE HERWRQ) RP . | RUKHIVADD HUHES' HHP EHU

WP 4 XDOAAYHDQG 4 XDDVARYH' DWFBRXUH/CERXW) DUNHAB N

,QRP DIRQFRFHOQ) P CHAMN IVIGFRSRDMGKHHOQE BHHHFHW3DW, WP $ R RXUS QQMOB HBRYRQ) RP . |RUMHIVADO HUHQEG' HH-P EHU
DVAKXSSBP HQMGE! \WHLQRIP DERQXQGHE 0 DQEDIHP V' WAXWIRQDQG$DOMYR ) LDGADOSRIBUWRQDQG5 HXAVR 2 SHDIRY/ QG20 DINVBIY Z MO, WP CERYH
2 \WHKDQ\WH GHYHBSP HOV GARUEHG\WHIHXQEHU LFOGQ) FKOQIHYVIQWKHI DUYDOH/R RAUDMHN \WWHHKDYHEHHQ QR RIHUP DALIDCAKOR) HvLQ RXUTXCQIVIMYH RUTXCDUBAYH
H SRKUHRP DNNMMGAH' HAHP BHU

WP & ROWMRYDQG 3 LRAHGXLHY

© HKDYH DRSS OGP DQEQ GVFBRKUH FRONRY DG SURFHEXU/ WDADUH G GHE VR HUKUH WD RIP DINRQ UHTXLUHG VR BH QVRERHG RQ RXUL BRI XQEHUWH 6 HEXUMY
([ FKOQIH$ AWR DVLP HIGG \WH( [ FKOQIHS FW LV UHFRGHG SURFHWHS \XP P DU H3 DG U-ERMG Z MMQWHWP HSHIRGASHAILHGLQWHS 6 6HRXUMY DG ( [ FKOQIH
&RP P IWRIVXGVDGG| RUP VDG WDAHLG RUP DIRQLY DFRXP XIS DG FRP P XQEDAGR RXUP DI HP HOMGFOGQ) RXURKIH H HRARYHR | IFHUDQGAH | LQDQRDOR | LIFHU DY
DSSURSUDM \R OBZ. |RUMP HY GHRMRQ/ UHIDEQ) WIXUG QVFRKMH ,Q GAIQQ) DOG HDODMY \WH GVFBRKUH FRQMRY DG SIRHBUY P DI HP HQAHFRIQ] HY DAL
FROMRY OQG SURAHBUWY QR P DMUKRZ Z HDGHLIQHS DQG RSHDMG AR SURVIGH R UDRIE®G! DAKUIGRH R DFKIHYLQ) \WH GAMUHG FRQUROREMARYHY DQG P DQIHP HALY
UATXUHG\R CBSO LWMGIP HQAQHYDODIY WHFRWAEHH IWHDMROKLS R SRWEBIFRQURY DG SURHEUY

$VUTXUEGE 5XB1 D E R WH( [ FOQHS$ FNZ HKDYHFDUUHS RADQ HYDODIRY XQEHMH\KSHYIMRO DG Z W WHSDMASDIROR P DI HP HOMQFOGQ) RURKH
H HRAWYHR I LFHUDQG K 1LCDGADOR 1LAHU R \WHH | HRAVHHAVR \WHGAI QDG RSHDIROR  RAUGMWERKUHFRQURY DG SURFHEXUDVR WHHIGR WHDOUMMUFRYHIGE \MLY
WBRWYDHSE RO WH IRFIRQ) RXURKIH H HRXAWYH RILFHJDQG AKH 1 LQDGADOR! | LIFHJ ARGFOXGHE WDARXU GVFERKUH FROARY DG SURFHEXUAY Z HIH HIHRARYH DAD WDRIE®
DXXUDGFHOYHD

7 KHH KDYH BHHQ QR FKDQIHY LQ RXULQMIDOFRQURORYHU | LDGRLCOWERIG) GAUKY WH | LWKVTIXOMUR WDAKDYH P DMID® OIHAMG RUDH BDRIED ONHD W
P DAMUDED 0 HAAVRXULQM QDOFRQARCRYHU LCDGR.DOU-SRINGY)
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WP/ HIDBURHEQIV

) RULQRIP DIRQ RQ RAUGICOSIRAHEQY WHIRM R \WH) LOOGADDGVBAP HON Z MMQ\MLY 4 XDUM® 5HRWRQ) RP 4 XQEUWHKHDAQ) / RW &RQMIHAH/
/ MIDIRY &MIPVDQG' HPOQRY  Z KIFK WKSSBP HOVWHAVRKIVIGFOG-GIO1IRM  \RWH) LODGADOA\BM HOWVIGFOGHGIQRXUS QOG5 HERWRD) RP . IRUWH\ HU
HEG HPEU XQEHMHKHIEQ) 3/ RWERMIHFARY / MIDIR) &OIPVDQEG' HP DB/
WP $ 51WN) DRRY

2 XU DAY DHAVAWHGXQEHBODWY WP $ R RAUB QOB HRYWRQ) RP . [RUWH\ HIUHGG' HRPRU

MP 8 QUIMMHG60BVR ( TXIW 6HXUME/DQG8 VHR 3URFHHBY

" XUQ) WHWUHHP RQMVHIEHG0 DK Z HAGQRAHTOD HIAUW VHRXUMAAKDAZ HIHCRAB-I MM BHG XQEHMHGE HXUMEVS VR DVCP HG-G

,Q-X0 RU%ROGR * IWHARLY CESURYHG DQ DAKRU] DIRQ | RUWH WBXUKDH R XS \R PIAIRQR RXUFRP P RQ WRFN DQG DOR DANRU HG WH UBXUKDH R
RANMBEQ) G-EWHRXUMAY LFOGQ) FRQMHMWE®! DG H FROQIHEBIGHEW, Q0 D RUYROGR ' IR CESURYHS DQ DEGWRDCOR L DINRQ | RUWH BBXUKDHR XS \R

P IARQR RXUSUHHUHG RN 7 KHAH DARRLU DIRQY KDYH QR H SLUDNRQ DMV DG GR QRAREQI DM XV R CFTXUHDQ. VSHAULE Q<P BHUR WKDUAY RUVARXUMY ' XUKQ) \RH \KUHH
P RQNVHIEGHG0 DFK ZHAGQRAFEXURKDHDY WKIUAV/R RXUARP P RQRUSUH HIHG WRAN XQEHWLY SIIUP $V0 DK PIIRQDYG  PIARQR WH
PXUHADWR L DIRQ UHP D.GHG DYDLOEG | RUWH WHEXURKDH R KDY R RUFRP P RQ DG SUH HIHG WRAN UASHRAIYHD 05 Z H DOR FRQIMXHS VR BH DAWR HS R UHSXURKDH
RAMBRAQ) G-BWHXUMHY

WP ' HDXQV8 SRQ6HIRUGHXUMEY
1RH

WP 0 LCHEDHNV' DWFRKUHY 1 RV SSTFDE®!

MP 2 WHJ, QRP DARQ

" XUQY WHWWUHHP RONVHIGHG0 DK QRAVARURU RIFU DVAHIQEI) &5 t D | R \WH&RP S DRSWSRUMPLCDMED 5XB1 E \WDAQ)
DUDQIHP HQVRU QRO5 XGB! E WDEQ) DUDQIHP HW DVHIFK\MP VGHIGGIQ WP D R 5HIXDWROG .
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WFBVR $ P 5 HABMP WH5 HI VADOAH | HRAWH- X® IR SRDMEE, UH HIHFH R \WHS5 HIMAOAY 4 XOW® 5 FHERWRD) RIP
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XIXWY
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§ H$PI—UPFDMW—|5I—UMM—HI—HM40IJ_ ICFRERDMGE U HHFHRWHS HI MADOAY & XUWHS FSRWRD) RP . ([ KW
ILGGRO0 I .
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, &KUMRSKHJ- $ EDM AHWWA \KDWV
, KOPHUWYHZ HoWWLVA XOWM® 5HBRVWRQ) RP - 4 R 5HEZ RRG7UAW, -

YDHGROP\ NORZ BGEIH MY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VAR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NIRZ GGIH \KHI LADGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LR DOFRQAWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU- DAY RMHUPHWA LY R LFHUDGG, DUHUASROUEGH RUAEEQKIQ) DGP DIQEIQQ) GVRBRKUHFRURY DG SURAHSWY D/GH LGHGLQ( [ FKOQIHS RS XOV
D HD®G G H DYGLOMDOFRQURCRYHMHILOCADOMERWY DVGHIQHSIQ([AKOQHS AVBXBY D | DG G | IRAWHUIMADOAIGEZ HKDYH

D ' HLIGHE WK AVFBRXUH FRQURY DG SURFHEMUHY RUFDXVHG \WKAK GVFBRKUH FRQURY DQG SURFHEXUAYAR EH GHLI GHE XQEHURXUVKSHYIMRY \R HOWKUHKDAP DMUDC
LQRIP DARQ UADAY \R\KH U MABQM.GFOAQ) W FRQRICDAMG\KEMADUH/ 1P DEHNGRZ QR XVE, RKHYZ MQWRH HOMY SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' HIQHS WKAK LQMEDOFRQURORYHUI LCDQRDOUWSRIG - RUFDXVHG \KFK LOMCDOFRQURORYHUI LQDQADOU-SRY VR EH GALIGHGE XQBHURXUVKSHYIMRY W SURYIGH
UDRIEG! DAXDFHBIDEQ) \WHUHIDEOY R [ LCOGADOFERWY DQG WH SUSOUDIRQR | LCDGRDOWEHAP HV| RUH WLCDOSXUSRAY LQ CFFRUEIGFH Z 1\ JHHDD
CFA-BWG DFFRXQIY SUCHSBY

F ( YOODMS \WH HIHRYHHW R WH U LWADQAV GVFBRKUH FRQMRY DG SURFHEXUAY DOG SURHQIMG LOQ LY WHSRIWRXU FRFOMRQY CERXAMMH HI HAMHHW R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUWERWEDHG ROVKAK HYDODMRD DG

G ' DFRHS LOWLY WBRIDD. FKOQI H LQ WH U BV LOM CDOFRQURORYHUI LODGADOU-BR MY \KDARARXUBG GAUQ) \WH U ABIOAY P RAABHAHOANVFDOTXOUAL \KH
WD LBV | RAW | VFDOTXOMMULQ \WH FDWH R D DOQXCOU-SRWWDAKDY P DAUDD O1HAMS RULY UDRIED ONHD VR P DMIDED 0 HAAWH U RO LOMITC
FRURCRYHUI LDCADOBERYWY  DQG

7 KHUD ADQAY RKHUFHWA LQ) R LFHUDQG, KDYHAVFBRHG EDHERQRXUP RANHFHOAYDODMROR LQMCDOFRQMRCRYHU LDCADOSER W) \RKH U ABQA DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQILFDOAH LHHAH/ DY P DMIDOZ HNGHAH/LQWHGMIQRURSHDNRQR LM CDOFRQURORYHUI LADGADOUHSRWY Z KLFK DUHUHDRIED O\HD VR DGYHIHD
D HAAKH U0 BV CEON R BHFRG SURFHW \KP P DU HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG Z KHAHURIGRAP DMIDD \WDAIQYRYH/ P DRI HP HONRURKHUHP SB HAV Z KR KDYH D ML QU LEDOALRBA L \KH U DAV LM CDOFRQARORYHUI LCDGADC
BRI

"DMOD V &KUMRSKH) $ EDM
&KUMRSKH) $ EDM
&KH ( [ HAYH2 LB
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, YRR\H( &DUIAR AHWW \KDV
, KOPHUYHZ HoWWLVA XOWM® 5HBRVWRQ) RP 4 R 5HEZ RRG7UAW,

YDHGROP\ NJRZ BGEIH WY U-BRWERHY QRAVRQEIQ D). XQUKHWERP HWR DP DMUDO0 CRARURP VYR WEAM D P DIRUDO! CRACHFHWOY VR P DNHWHWEMP HONP OGH 1Q
QIKWR WHRLRXP WIFHY XQGHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NIRZ GEIH \KHI LADGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LDRDOFRQAWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KH U0 ADQAY RKHUFHWWA LQ) R1LFHUDQG, DUH UASRUE® | RUBAIEDKLY) DG P OQEQQ) GVFRXUH FRORY DG SRAHXUY DV GHLGHGLQ( [ FKDQIHS PG XBV
D HDEG G H DYGLOMDOFRQURCRYHMHILOCADOERWY DVGHIQHSIQ( [AOQHS AVBXBY D | DG G | IRAHUIMADOAIGEZ HKDYH

D ' HLIGHE WK AVFBRXUH FRQURY DG SURFHEUHY RUFDXVHG \WKAK GVFBRKUH FRQURY DG SURFHEXUAYAR EH GHLI GHG XQEHURXUNKSHYIMRY \R HOKUHKDAP DMUDC

LQRUP DIRQ A VR WH U MADQMGFOGQ) IWFRQRIEDAG\KEMGDUHY VP DEHNFZ QW XVE RKHYZ KO WRH HMMY SOWAXD® GAUQ \WHSHIRGLO
Z KIFK MY UERWYEHQ SBEDHG

E ' HIQHS WKAK LQMODOFRQURORYHUI LCDQRDOUWSRING) - RUFDXVHE \KFK LOMCDOFRQURORYHUI LQDQADOU-SRY VR EH GALIGHGE XQBHURXUVKSHYIMRY W SURYIGH

WDRIEG! DAXDFHBIDEQ) \WHUHIDEOY R [ LCOGADOFERWY DQG WH SUSOUDIRQR | LCDGRDOWEHAP HV| RUH WLCDOSXSRAY LQ CFFRUEIGFH Z W JHHDD
CFR-BWWG DFFRXQIY SUCHSBY

F ( YDDDMS WH HIHRWHHW R WH UHIDQAY GVFBRKUH FRQARY DG SURFHEXUAY DQG SURHRIMG LQ LY UHSRWARXU FRFOMRQY CERXWKH H I HAMWHHW R \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG

G ' DWFRHS LOWLY WBRIADD. FKOQ) H LQ WH W B LOM CDOFRQURORYHUI LODGADOU-BR MY \KDARFRXUBG GAUQ) \WH U ABIOAY P RAHAHOANVFDOTXOUAL \KH
WD KRBV | RAW | VFDOTXOMMULQ \KH FDH R D DOQXCOU-SRWWDAKDY P DAUDD O HAMS RULY UDRIED ONHD VR P DMIDED 0 HAAWH U RO LOMIIC
FRURCRYHUI LDCADOBERYWY  DQG

7 KHUD ADQAY RKHUFHMWA LQ) R LFHUDQG, KDYHAVFBRHG EDHERQRXUP RANHHOMYDODMROR LQMCDOFRQMRCRYHU LDCADOSER W) \RKH U ABQAV DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQILFDOAH LHHAH/ DY P DMIDOZ HNHAH/LQWHGMIQRURSHDNRQR LM CDOFRQURORYHUI LDGADOUHBRWY Z KLFK DUHUHDRIED O\HD VR DGYHYHD
D HAAKH U0 ABQAV CEON \R BHFRG SURFHW \KP P DU HOQG WSRWIDGADOQ RP DIRQ DOG

E $Q IUXG Z KHMHURIGRAP DMIDD \WDAQYRYH/ P DRI HP HMNRURKHUHP SB HAY Z KR KDYH D ML QU LEDOALRBA L \KH UH DAV LM DOFRQARORYHUI LCDGADC
BRI
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IXNKOQMR 8 6& T WHXQDWQGRIFHR 5HZ RRG7UMV,GF  WH35 HIMAEQN KHIE\ FHWWLEVWDARHS HIADOAV4 XDUM® 5 FSRWRD) RIP
\WH3 4 XDUMD 5 HBRW [X@ FRP STH/Z W \WWH U HOVR 6HAMR) D RJ G DVISSIFCEG! R \WHGHRXUMEY( [ FKOQIHS FVR
DOG\WDAKHLQ RUP DIRQFRQEIGHGLQWH4 XDUM® 5 FSRWILD SUAHON LODEP DAUIDOSHW \WHI LDGRDOFRAWRO DG UAKOVR RSHIDNRQ/R WHS HIMADQW

\WUHH P RQIVHEHG0 DK
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UKW 86& T  WHXQHWIQGRIFHR 5HZ RRG7TUMV,GE \WH35 HIADQN KHEE FHWWLHKDAKHS HILVADQAYA XOW® 5 HSRWWRQ) RP 4 |RUWH
WUHP RQIMVHIEHG0 DK WH2 4 XOWMO 5 HBRW IX@ ARP STHVZ MK WHUTXUP HWR 6HAMRD D RU G DVDSSTAEG! R \KHGEHRXUMEY ( [ FKOQIHS PAR
DOGWDARHLQ RUP DIRQFRQELGHGLOWWHA XDUM® 5 HERWILED SHIV [QDTP DMIDOUAS-V \KHI LODGADOFRQAMRQ DG UAKXAVR RSHIDARQ/R \KHS HILMADQWY
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