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5 FMGHRICFRQXP HUBDQY KHTS | RUMIG! DVTLUYDOH
5 FMGHIMOFRQXP HUBDQY KHTE | RULQYMWY HMWDNTIUYDOH
5 HUGHNOQYHARUGDDY KHIS | RVID! DVDIUYDOH
5 FMGHIDOQYHKRUGDDY KHIS | RULQMXF HQAVDAVDLUYDOH
&RORIEDM$ JHR P XGNP 1O GDY/ DVDUYDOH
5 HDCHWBAM\HRXUAMEY DVOIUYDDH

+ RP HHDAW LQYHXR HQV DVDLUYDOH

2 WHULQMHIR HOV
&DK DQGFDK HNXYDBQN

5 FAMRRG DK

" HIYDIYHDWHV

2 \WHDXMHV

7REG WHV
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/ \DELOARY
$ WHAEANHG\HRXUMEY IMKHS LGFOGHY DG DNVOUYDDH QW
' HEWREQIDIRYY GHV
" HIYDIYHACEL O/
$ FAXHGH SHOWMYDOGRAHUICE.ONY

7REOCIDELOALY
&RP P W HOVDQG&RQMIHARY \FH1 RM
( TXW
3UH HUHGWRAN SCUYDOH SHMDH \KOUW/DOKR] H3 L\XHG DG RAMBQAQ)
&RP P ROWRAN SDUYDOH SHMKDUH \KOUVDAWR] H3 DG IMXHGOG
RAMBLA QY
$ GANRQICENG LQFBMID
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UHVSHRWLSHOWHPEHU DQG 'HFHPEHU 9, (\OWRMWDOWEBQ ®| FR QWRIVISHFNHRBWBR U IXUWKHU GLVFX
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5 HDCHABAM VHRXUMEY

2 \WHULQMIANCGFRP H
7REOQMHNGRP H

» QMHAN [ SHOH

$ WHAETANHG VHRXUMAY IKHG

2 WHH SHOHY

%[I-IWWQZIPH/R\N‘VHRH 3RMRQIRJ WHHIW RP , FRP H

3WRYIMRQI RU EHH IWURP LGFRRP H\E HY

1HNGFRP H / RW

" LYIGHIB/ROSH HIHGRAN
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11GHO ROMV( QGHG6HBWP EHU

&DWK) GZV) (RP 2 SHDAMY $ PRV
1 HMFRP H BW

$ GV HOMR UHFRAGIGHAGFRP H GW \RGHADK XVHGLQRSHIDIY LRI/

$ P RWDNQR S IXP V QVRXQNV DIGGHREWMMXOIFHFRW QHV

' HBUHADMRQDEGP RW DIRQR QRO | LQDGADCDWHN
2 WILDNRY/R KHT | RUNDBIGTD/
3XUKDH/R KHTS | RUNDBIBDQ/
3URAHHOYI P \DBVR KHE | RADBIGDYY
3UCASOORD, P HIVRQKHT | RUNDBIEY
1 HVANBP HOQVR GHIYDYH/
1 RQFDK HIXW [Z DGARP SHODIWRQH SHOHDGRKH
0 DUNHAYDODMRQDERWY HOQV
5 HI H3J0QV GV
1 HWKDQJIHIQ
2 \KHUDWHV
$ FRXHGH SHQHYDGRKHICE QWY
1 HWFDK XVHGLQRSHDMY TR\
&DK) BZV) LRP , QYHIMY $ PAVIWHY
2 WICDIRY/ DG SXAURKDHVR GO HQV
3URAHHOVI P \DBVR GO/
3UWHSDOED P HIVRQGDRLQYHKR HQV
3XUKDH/R WDCHABMVHRUMEY/
SURFHHGY/IURP \DBVR UHDCHXTM VHRXUMEY
3UCASDORD P HVRQU-ICHAIM VXU
5 HB0 P HQWI URP \HLYLFHUDGYDFHLQYHWR HQIV GHV
3XAKDHVR +(
5HD P HOVRO+(,
2 WHULQYHWD) DRI/ GHV
1 VDK SIRMG-GE LX) CRANMWY
&DK) GZV) IR ) LLDQAQ) $ PAYIWHY
SURFHHLYI P ERIRZ LQIVRQGHEVWREQI DIRYY
5 HBD P HQVRQG-EWREQI DIRY/
SURRHBYIRP IMMOPHR  DAHAECANHGVHRXUMAY
5 HBD: P HQIVRQDMANECANHG VHRXUMY \WKHG
' HENWKOFHFRWSOG
70 WSAGRQHMXW [¥ DG AVMEXIRY/
1 HABRFHHGYIRP WKOFHR FRP P RQWREN
1 HABRAHHGY I R IMAOFHR SUH HIHG RFN
" IYICHI/SOGRQFRP P RQWRAN
" IYIGHI/SOGRYSHHIHG RN
2 WHUI LQDAQ) CRMWIMY GHV
1 VDK SRNG-GE 1LQDGAQ) CRIMWA/
1 HAEHFUWDHIQFDK FDK HIXLYDBQW DG UHNURMS FDWK
&DK FDWK HIXYDBQN DG UMMAWG FDWK DAEHILQRQI R SHIRG
&DK DK HIXLYDBQNV DG UMMRMS FDW DGR SHIRG

&DWK DIGFWK HIXYDBQVDMEGR SHIRG
5 FIIRMGFDK DGR SHIRG

&DK FDWK HIXLYDBOQV DG URNRMG FDK DGR SHIRG
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8 COXGAWG

BXSSBP HMEODK ) BZ , QRP DARD
&DK SNGGUQ) WHSHIRGIRU
, QMW
70 W/SOG HXQEG
6XSSBP HMIOL RFDK , QRLP DARQ
" LYLGHIG/GHROUHE EXWRABOG RYSUH HIHG WRAN
5 HMROR P RUDIHVHYLAGQ) WKWIURP GOQ\DBY 2
7 WM HYI URP BOQVKHITS | RUVDBIVR DR/ KHTS | RULQYHAR HQV
7WQMHYI URP WMGHUDOFRQXP HJGDOR UDCHUBMRZ GH3
5LIKWR XVHDXHNRBEICHSLQH FKOQIHI RURSHIDIGY GDHICELON 2
5 HSANRQLORSHDMY GDHICEMN GHR GDHP R LFDIRY 2

5 HAMRMG FDK SUP DUO [GFOGHY FDK KHIS DARUFRQRICEDAMS 6HYLAQ) , QrHXY HUAHQMYY DQG FDWK DARADMS Z MW RAUUM \KDUQ) WDQLRAMRYY D' Z HODY FDK FRIDMIO! RU
B Q FRQRTCDRMGVHRXUMY DNRQ HMY
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6HEWP EHJ
8 QDXGWG

1RM 2 WIDQY] DARY

5HZ RRG7UMV, GF \RIHKHUZ LW IW\XEMGDUHY 1V DVGHADEV | LOGRHFRP SO | RAXAHS RQVAYHIOAMPADBDVR KRAMQ) FBHEWZ IW DP WMRQWR KHS P DNH TXODWY
KRAMQ) Z KHKHUUAG RURZ GHS CAFHMEG! \R DI P HIFDQ KRAHKRDY 2 XURSHDIY SIARP V RAFXS! D XQTXH SRUMRQ 1Q WH KRMQJ 1LCDGFH YOOH AKOIQ SIRMAQ)
ATXAW \R JURZ Q) VHIP HOV R WH8 6 KRAMQ P DNAAGRAZ HDVHYHS B JRYHIP FOASIRIUPV : H GHIYHUPXMRP 1] HG KRAQ) FUAWQYHXR HOV R DAYHIH P R
LOAHIRLY WURKIK. RXUEHAAQ FIW \HRXUMY DARQ STMRP V/ Z KRB BT GMUMEXIRY DRIV DQG RUSXETFD WIGHS VARXUMY 2 XUDJJWIDIRY RILCDIRY 05 LM HY
DR KDYHHYRYHG\R LGFR SRUDMDAYHYHP I R WMGHIOARQMXP HUDQG UAGHMO.QYHARUKRAMQ) FHEVWDRHN 2 XUJRDCVAR SURYLGH DMERRYH UAM 0/ AR \KDUHKRGHY
WURXIK DMEEGIDUGIURZ Q) WP R HQQIVONG AYIGHIB/ FOBMCEESHADIRY DG DARP P WY HAR\MKQRBILFDO.QRYDARQ\WDV TR QUBM/ UM P LGEHG\FDB! : HRSHIDM
RAUBMCHNVLOWUHVEIP HOV 5 FUGHQMOR RQAP HIO RSDIHYONGQ) 5 FUGHQAIO QHARU0 RMDIHIYONG OJG, QYRR HYBRWRIR

2 XUSUP DY \RXUAHV/R LGARP HOUWH GHAIQMBNGARP HIURP RXULQYHAR HQWV DQG QRO LOMIFNGRRP HI URP RXUP RAMDIHEDONGQ) DRIV 1 HAQAMANGFRP H SUP DU
FRODMVR WH LOMMAIGRRP H Z H HILD RO LOHIR HOV BW/ \KH LOABAH SHOH Z HIGRXURQ ERURZ HG | XQ0Y DOG RAHUACEOMY , FRP HIURP P RWDIH EDONG) TR/ LY
JHHDAG\KUR K WHRIJLCDNRQ DG CFDXAMMROR GO0/ DOGWHUNEHRXHIWOB! VHRXUMY DIERD RUMDQM HAR RXULQYMIE HBRWRIRY

5HZ RRG7 UKW, F KDVHBRMVR EHVE HG DV D UHICHWBMLOYHAR HOAKWARS (7 XQBHAKH, QMEDCE HYHOH&RGHR DVLP HIGG \WH? , QM0 HYHQMH&RAH

EFILQQQ) Z WK WA} CEO HOUHIES' HHP BHU : HIHHDED W HJ FRIAYHD \R5 HZ RRG7UMNV, F DOGWRHR IW\KEMGDUH/\WDADHIHHDD RAKEMAAR
\WEMADY GYHOFRSRIDM LCFRP HVEf DV3\KH5(,7° RUBRXUS(,7 " : HIHHIDD UHHW MEMADUHR 5 HZ RRG 700V, F \WDADUH \WEMRAR \MEMADY GYHOFRSRIDM
LGFRP H\] Dv3 RXUNSE CEG5 ( ,7 \KEMADWH RP756°

5HZ RRG 70V, F Z DVLGFRSRDMS LQWHE\BMR 0 DN @G RQ$ SUO DG FRP P HIFHG RSHDIRYY RS XIXW 5 HHHFH KHHO\R 35 HZ RRG” \WH

SFRPSI * 2ZH XV 052 RAU LGFOGHS HZ RRG7 WV, (F DG LWFRQRICDMG \KEMADUHY XQBWKHFRQA VWRKHZ VAHUTXLAY ) RUDIX@EHAUSIROR RUBMGHN WH
30UV WP 2 9MQHWIQRXUS QQOE HSRWRQ) RP . |RUWH\ HIUHGHG' HRHP BHU

1RM YDMVR 3UIHRVHMMR)

7 KHFRQRIEDMS | LOGADOWTMP HON SUAHOMS KHIHQDUH DS HOWP EHJ DG HHPEU DG RAWHWUHHDQG QQHP ROMYVHIG-G6HEWP BHU s8]
7KHHIQMIP XQEXQWS ARQRTEDAS | LDGADOWEM HQIV KDYH BHHD SUHSDUHG LQ CAFREIGAH Z W \WH LXBW DG UHIX@ARQY R WH 6 HRXUAMY DG ( [ AKDQIH&RP P IWIRD
6(& DG 6 JHHIDDm CAAHEWE DFFRXQID) SUCASBY * $$3  &HIBIQ AVFERKUIYWSIFDID LQROGHS LQ RXUDQRXCO! LOGRDOWBAM HOVP D EH FRQGHHG RURP WG
IURP WHHIQMIP |LCDADOWIAP HQNV DV/SHIP WG 0 DI HP HWEHTHYH/WDAKH GVFRAXUA LFOG-E LOWHHLQMIP 1 LCDGFLOOWIM HWKRXTS EH DGO FRMGRIRD Z W
\WH FRORTCDAG | LCOGRLOOWERP HQIV DOG CRMY \WHIR LGFOGHS LQ WH &RP S0 VS QQMD5 FHERWRD) RP . IRUWH\ HIUHGG' HAP BHU ,QWHRSIQROR
P DI HP HWDIQRP DODQG UHRXULQ) DOV HOW KDYH EHHQ P DEHVR SUAHWDL® WHI LQDIRDOFROAMROR \WH&RP SOQ. DASHBAP BHU DOGUAKAVR RSHDIRY/IRU
DOSHIRG/SUAHOMS 7 KHUAXOVR RSHIDNRQ/| RAWHWUHH DG QCHP RONVHIG-G6HBAP BHU \KRXTB QRAEH FRQUKHG DVLQAFDIYHR \WHUAKXOVR EHH SHRAGI RAKH
IX@ HU

, QWKHI LLIKADXDWMUR Z HXSEDMSWHQ@P /R RXUS HIGHNOBO/AR 5 FUGHACFROKP HIGDRY DG RAUYSAMGHN SUSRHBOQARS FUGHIMOLQMIRUGDYY 7KHH
Z HHQR KO HAR \WHFDWI LEDIRQVR  CFFRXQAEDDRHYDVDUAKIR WHHXSEDM/ $ @SURUSHIRG UH HHIFHVLOWLY GRXP HWZ HIHFRQ RUP HE\R\KLY SURHOBINRD

, QWHVHFRQG TXOWAUR Z HFRP E.GHGWHSUAHQEINRQR 6KRYVWMP DQG/ R WP GHEVWZ Q' HEWREQIDIRYY GHADQG* RREZ LODGE, QIUQILEGIDAHVZ MWLQ2 \KHJ
DXHVRQWH FRORIEDMS EDIIGRH\KHV DG FRORICDMS WEAP HQVR LGFRP H DY CESOFCE®! 7 KHHZ DY/ QR LP SRR WH FRQRTEDAG | LDGRDOWEAP HON DV DUAKOR WY
FKOQ) H GG DOSURUSHIRGYLOWLY GRAXP HWZ HIHFRQ RIP HG\R KLY SUAHQBIR)
3UGHASBVR &RQRICIRY

7 KH FROURTEDAG | LDGADOWEBAP HOV LGFOGH WH CFFRQIVR \WH HOMWY Z KHIH WH &RP SIQ. KDY D FRQARTXY | LGDCADOLQMIAINT KH P HKRG | RUGHMP LQQ) Z KHKHUD
FROARTGY | LCDGADOQMIA LWV YDUHYG-SHIBQ) RQZ KHKHARHHMY VDY ,



5(': 22" 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
6HEWP EHJ
8 QDXQWG

1RM 9DMVR 3URHOAMRD  FROAMQKHG

7KH&RP SDQ KDVD FROARIY | LDADOLQMIANG DG FRORIEDAM/DY , ( Z KHOWHILLP KDVD YDUDEG! LQMIMNRULQALMV \RDABURYLGH IVZ MY L \WH SRZ HVR GUHRAKH
CAMYMAVR \RHO , ( \WDAWP RWNLIQLLFD® 1P SCRARHO , ( VHARGRP LF SHURIP OGFHDGG LU WHREDI DIRQWR CEVRE GAA/R \KHO , (- RUMH U KVAR UHFHYH EHH LWI RAWHO | (
WDWFRX@ SRMONIDD EHVLIQULFDQAR\KHO ,( 6HHLRM  1RUIXUKMHULQ RIP DARQIERNV® , (V' ) RUHQIMH\KDADHGRY® |, ( V Z HKDYHD FROURTIGY | LGDGRDOLQMANG HMMY
Z KHHZ HKRTSDP DNMUMY R \KH YR WKW - HXVHWHHDXWY P HKRG VR CFFRXQVRURXULQRMIANQ HOM 1Q Z KLFK Z HGR GRAKDYH D FRQARTXY | LCDCADOIQMBMVEXMWRYH
Z KIFK Z HKDYHWLI QU LFDQA OHFH

) RUILCDQAODUSRMG) SXUBRHY Z H FRQRICDM \KH DAV OG ACEONY R AHYEIO HIMY | RUP HG LQ FRQGHRAIRY Z LW \WH VHRXUMY DARQ R RXUGRDQY DG KRP H HIXAWY
QMR HONV +(,  ZKIEK Z HKDYHGHMP LHSWR EHO , ( VDQGLQZ KIFK Z HKDYH D FRQURAY | LCOGADOIQMIANZ KHXQGH®LQ) GO0V RZ GHE DAKH FRQRICDAG VUMY DARD
HQIMYA DUH VKRZ Q XQGHUS RIGHRIMIDFRQXP HUGDD/ DQG 5 RIGHMDIQMURUETRY RQ RUFRQRIGDMS EDDFH \KHV |, Q RUFRQRIGDME WIAP HOV R LGFRP H Z HUBFRG
LQMIWNCGFRP HRQWH GDQVRZ QHG DAKHH HMA DG LOMIAW] SHOHRQWHS 96 IKHGE WHHHMMY DvZ HTDY| DUYDOHFKOQIHY RKHULGFRP HDQGH SHOHY/DARADMG
Z 1AW \KHVH HMY CRAYMEY 7 KH DVHAEDANAG VFXUMAY 3$ 967 IWXHG VR WILG SDUWY/EL \KHH HOMWY DUH\KRZ QXQEHUS 96 [IMKHG 6HHIRM | RUIXUKRHUGVAAWWRQ R
$ %6 MKHG 7 KHXQEHOLQ) + (, DAKHFRQRIEDAG+ (|, VHRXUMY DIRQ HOMA DHKRZ QXQEHUH RP HHIMXW LOYHXR HIWRQ RXUFRQRICDAS EDDICFH\KHAV DQG\WH DARADMG
| DL YDOH FOQIAY DOG LOMMA [ S H @ VN R FZ DWW & V \V YOBHEKRZ Q XQGHU+ (, LOFRP H GHARD RAUFRQRIEDMG AP HOV R LGFRPH GBRW 6HHLIRM  IRUIXUKHU
APARORO+(,

: HDOR FRORICDME R SDMGHIKLSV  6HYLAQY | QYHWY HOWHM¥Y \WURKIK Z KLFK Z HKDYHLIQUAGLOVHYIAQ) UHDMGDAHAN © HPOQEOQID  RZ GHYKLS LOMSM
LQHIFK HQMY DG KDYHGHMP LGHGWDIZ HOHWHSUP DY BHGHLADY R WHHSDNGHIKLSY

BHHIRM  |RUXUKHIAVAXWRQRQ3UCASBYR FRORIEDIRY
8\HR ( WP D/

7KHSUEDDIROR | LCOGADOWBAP HOV WXL XVAR P DNHDQ® EHUR \LIQULFDQAAMP DAY 7 KRHIGFOGH AP DMVR 1 QUYDOHR FHYEQ DAVHV DG ACEMMY [P RQV
DGWP L R FUEWERHY SBED P HOADMY YOOXDNRQ DERZ DR/ DQG RKHUHANP DMV \KDADH HRAAKH WERWG [P RQNR AHAEIQ DAHV DG (CEOMY D/ R \KH@MR \KH
FRORICDMS | LDGRCOMEARP HQWV DQG WWH WERIMG TP RXQV R FHMEQ WYHKHY DQG H SHOHY GAUQ) WH WERIMG SHIRGY WY ONHD \KDARKDQIHY LQ \WHH HXP DMV HJ
YDODIRQ FKOQIHY GH VR \KSSO DG G-P DG FUAWSHURIP DFH SUHED P HQV LQMBADAY RURMHUUWDRY Z I@RAAXUIQ WH GIUWP 2 XUHXP DAY DH IQGHHD®
\XEVMRLYHLQ CDMUH DG CRMDOUAXOVFRXGE AL HUNURP. RXURAIP DAV DOGWKHGL | HIHIFHYFRX@S EHP DMUDD

1RM 6XPP DU R 6LIQILFDQ/S FFRXQAY 3RIAHY
6LIQULFDQV/S FARXQIQY 3RIAHY

,QOGGIQIRM \RWH&RQRIEDMG) LIGADDG\BAM HQVR RXUS QQAOO6 FBRWRQ) RP . IRUWH\ HUHG-G' HHP BHU VD\WXP PO R RAUMIQULFQN
CFFRXQIY SRIAH/

5 HRHY/S FFIRXQUQ) 3URCRXCHHP HOW

,Q1RHPEU WH) $ 6% IMKHGS 68 6HIP HQAB HBRWY 7RIF ,P SIRYHP HOV\R 5 HSRMBE®! 6HIP HQV WFRKUY  7KIVS 68 UHTXULIY HKOGRHG
AVFERAXUA SUP DO CERAAKLIQULFDQAHIP HOAH SHOHY WDADUH UIXD® SURVIGHE R \WH FKIH RSHIDMY) GHAMRQ P DNHU 7KLY Q. IXLAGAH LY HIHRARYH | RUIVADD HDY
EHIQQQ) DWW HAP BHU DOG LQMIP SHIRGY Z WIQ | VDDA HOW BHILQRQ) DMWY HRHP BHU © HH SHAAKDAKLY G IXLADGRH Z LAODUAKONQ DEAWNRIL
AVFRKUHLQRUFARQRICDAG | L DIFDOWEIAP HIV DG STOWR DERSWHY GHZ. IXADGFHE, WHUHTXULHG GDM

Q' HHPEHU WH) $ 6% MKHGS 68 ,QRPH7O W 7RIF ,PSIRMHP HONVR ,FRPH7 ' DFRKY  7KIVS$ 68 UBTXLUAY LGRBHP HOBDAVFRKUBY
SUP DUD UHDMAG \R WH UFRCAADIRO R WHWEIMALY LGFRP H\E UDMVR \WH HIHRAYHLGFRP H\Y UDM D Z HIODV LGFRP H\Y HY SOIG 7KLY QHZ. IXGDGRH LY H I HAYH | RUDQRAOC
SHIRG/EHILQQQ) DWW HHP BHU ( DD DERSNRQLY SHIP W5 DG XSRQ DERSWRY WH I XLADGRH FDQ EH DERSMS RO DSURGHRAIYH RUURSHAYHEDY :© HH SHRAKDSA
WY QH. IXEDGRHZ LA XOVQ DEAUMRDOAFRKUAY LQRXUFRQRICDMS | LQDGADDMIM HONDQG STQWR DERIWMY Q. IXNAIFHE \WHUUHGADM

7KH&RP SIQ UMHZ H3 RMHUWHAHQ® LWKHG$ 68 V DOG GHMIP LGHS WDAKH Z HIH QRAH SHRARKG \R KDYH D MJIQULFDQAP SCRARQ \WH &RP S0V FRQRICDAMS | LQDGADC
WIAP HOWVZ KHD DERSME RUG G CRAKDYH DM QU LFDQAP STRARQWHERP SO0 VARQRIEDMS | LCDGALOOXBAMP HOVXSRODERSMRY
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6HEWP EHJ
8 QDXGWG

1RM 6HP HONQRP DARD

5 HZ RRG RSHIDM/ LQWUHVHIP HQNV 5 FUGHND08 ROXP HJO RIDIHYONG) 5 HUGHIDD, QrHARUO RMDIHIONG) DUG, QrHKW HOABRMRIR 7 KHCFFRXQIY SRIAHY
R \WHU-BSRUSE®I\HIP HOVDUHWH\CP HDARRHCGHAUEHGIQ1IRM 2 6XPPOY R 6LIQULFDQVS FARXQIQY 3RIFAHY ) RUDIXQGHAUSIROR RAUMHIP HOV \FH3DWY \WP 2
HMQHWIQRXUS QOO HERWRD) RP . IRUAKH\ HIUHIGG' HR-PBHU , QWHGRP DOFRAUHR BXMQHN GO0/ DUHRUI LGDAG DG CFTXUHE DARXUP R HEDNGQY
\HIP HQVOQG P D \KEVHTXHQ® EHWDOM HUHG R RAULQYHIT HWBRINRTR VP HQAHWHUDY Z KRBI GO0/ ROKURXIK \WH UAQIRO R VHRXUMEY | URP \HRXUMY DIRQY Z HVSRQRU
DOGFRQRIDMXQE $$3 $ @R RUGDDY DUHIFFRXQMS | RUXQEHMH | CLUYDOH RSWRQ DG [P RXQVDOM HUHG EHE HHVHIP HIW DUH CFFRXQIMG | RUDWVDLUYDOH DAMHWP H
R DI HJ

6HIP HQVRQUEXIRQ USIHONMKHP HDAXUHR SUR AKDAP DD HP HAKVA/AR DAHWAKHSHIRIP DERHR . RAUBMGHA/\HI P HW DG P DNHUARXUAH DIRFDARQ DG RSHDIY
GAMRY/ &HYEIQ FRERIDM H SHOFY GRAGUHA® DALIGHE RUDIRFDME R RHR RXUWUHH VHIP HQWV DUH LGFOGHS LQ WH & RSRUDM 2 WHUFROP Q DV WHFRGAY) WP VAR RXU
FRORICDMS | LDGACOWEBMP HV 7 KHH XQDIRFDMG FRSRUDM H SHQHY SUP DD LGROGH LQMBMAH SHH | RURXU FRQMMED! CRA DO WKWASUH HIBHG VFRXUMAY LB
JHHDODQG 0GP LQVMDAYHH SHOHYDGGRMUH SHOHY

7 KHIRTBZ LQ) \BEGV SAWHWVLCDGADO.Q RP DARQE, VHIP HOWRUWH\KUHH DG QHP RQMVHIGHG6HSWP BHU DG

70EB + 9MGQHWEHIP HOWY LODGADQ QI RWP DIRQ
7KUHO ROMV( QGHE6HBWP EHU

5 RIGADO 5
&RQXP HJ , QMHIRUO RUADIH , QYR HOW &RBRDM
, Q7 KRADQRV 0 RMDIHYONGQ YOONQ 3RURIR 2 WHJ 7RED
 QRAWGRP H
, QMW SHOH

+
T

NN N
N
N

3URVIMRQIRJ EHHIWURP LGFRP H\E] H/
6HIP HA& ROMEXWRQ
1HNGRRP H

1 RQFDK P RWDIRQ H SHRH QW
7RE \WHV
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6HEWP EHJ
8 QDXGWG

1RM 6HIP HONQRP DARD  FRMOXHG

11GHO ROMV( QGHG6HEWP EHJ
5

RIGADO 5 RIGHOADO
&RQNP HJ , QYHIRUO ROADIH , QYHAR HOW
, Q7 KRADQRV 0 RUSDIHYONQ) UDQNLQ 3RUARIR

+
T

NoNONN
N

SWRYIMRQIRU BHHIWUWRP LCFRP H\W B/

6HIP HOA& ROMEXWRY

1HNGRRP H

1 ROFDK P RWDIRY H SHOH QW
7REC \WHV

7KUHO RQMV( QBHG6HBWP EHJ

5 RIGHADO 5 RIGHOADO
&RQNP HJ , QMHIRUO RUADIH , QYHAR HOW
, Q7 KRADQRV 0 RUIDIHYONQ) UDQNLQY 3RUARIR

+
T
NN NN
~

SWRYIMRQIRU YHHIWURP LCRRP H\I B/

6HIP HOA& ROMEXWRY

1HV/ RW

1 ROFDK P RWDIRY H SHOH QW
7REC \WHV
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6HWP EHJ
8 QOXGWG
1RM 6HP HOVQRP DARY) FROMXHG
11GHO ROMV( QGHG6HBWP EHJ

5 RIGADO 5 RIGHADO

&RQNP HJ , QMHIRUO RUADIH , QYHAR HOW &RBRDM
, Q7 KRADQRV 0 RUIDIHYONQ) YOONQ) 3RIARIR 2 \WHJ 7REO
, QMANNGRP H
, QM SHOH

3URVIMRQI RU %HHIWURP LGFRP H\E HY
6HIP HOA& ROMEXWRY
1HV/ RW

1 ROFDK P RWDIRY H SHOH QW
7REC \WHV
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6HEWP EHJ
8 QDXQWG

1RM 0 RUADIHYDONQI $ RAYIMWHY 1 HV

7 KHI RIBZ 1) \BEG! SUAVHIV \WH FRP SRHOVR 0 RAVDIH EDON.Q) CRRYMAY GHAVUHFR GHG LQ RAUFRQRIEDMS BAP HOVR  LGFRP H I RUWHWUHH DG QCHP ROMVHIGHG
6HBWP BHU sec

70EG +0 RYADIHYDONQI $ R
7KUHHO ROMV( QHG6HWP EHJ 1 1QHO ROMV( QGHG6HBWP EHJ

, Q7 KRADQGY

5 RIGHRADCR.RQXP HJO ROADIHYOQN.Q) $ FAMMEY 1 HV
&KOQJHYIQI UYDOHR

5 FMGHQIDCFRQMP UG/ DNTIUYDOH

7UDEQ) UMY

5 LWN P DI HP HMGHYDYH/

2 WHUILGFRP H QW
7RECUAG-QICFROXP HJP RWWLIHEDN.GQ) TRV GHV

5 HIGHOADO QVHARUO ROGDIHYOONQ) $ FAMMEY 1 HV
&KOQIH/IQI UYDOHR
5 FUGHMOQHIRAP GO0/ DVDUYDOH
5 FUGHQNO QYHIRUBUGI HEBDD/ DNOUYDOH
5 \NP DRI HP HQABHIYDAYHY
2\WHUILGFRP H QIV
7REDAGNOQMARUP RMGDIHEDN.G) DAY GHV
0 ROADIHYOQNIQ) $ PAVMEY 1 HV

,QFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH FRPPLWPHQWY IRU UHVLGHQWLDO F
)R W KHK DIQBL @I WHYGEHHSWHPEHUDQG W KUWN'S U HW K BIMIYORX-D QR BWU D 8 HE X LELHN IRNYDGK H G JHR/D Q DN KD UN W R WPLDv
DVVRFLDWHG ZLWK RXU 5HVLGHQWLDO &RQVXPHU ORUWJDJH %DQNLQJ RSHUDWLRQV

5HSUHPBQWBW X FWDRRIGWH U L Y INDAN BIY FAARD Q DUIHVNAY R FZ IDWREIRIR U W EDIHNR H U DIMQRRASHHW L YD @D RLVOU X K FORDARY
SXUFKDVH FRPPLWPHQWY DQG LQWHUHVW UDWH ORFNV

$PRXQWV LQ WKLYV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQV
$PRXQWV LQ WKLY OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV

1RM ) DU9DOHR ) LQDQADO QUAKP HQV

) RUILCDGADOWSRINY SXSRFY ZHIRTRZ DIOUYDXHKIHIWK HABEDKHG XQEHU* $ $ 3 DAY XVHE VR GHMIP LGHWH I UYDDHR |1 LQDGADOLQXKP HN 7 KLY KIHIDK
SURIMY H/ UHBYDQAP DNHACEXWLQ R GHR GHAMIP LGH D2 H IMBUFH  DARHP HDXUHP HIANEDM RUWH SWFH DAZ KLFK DQ DAHAFRX@S EH\RTS RUD QCELAM FRX@ BH\WIQM HIHGLQ
DOREHD SURFHN KDALY QRAD | RIFHS QTXLADARQ RUGMMIXHG \DB! / HYHD  LOSXWW DUH REVHYCE®! LGEXW \KDAH GRATXRMS SUFHY | RULGHINFDODAHV RUCCELOWAY LQ CRIYH
POMN / HHD  LOSXWDUHREV-LYCEGILCEXWRKH WD) TXRMG SUFHI RUDQ DAFNRUGCELON \WDATUHREEIGHE\MURKI K FRURER DINRQZ W REVHYTEGIP DN / KD LOBXW
DHXQREVHLYCEBHLCEXMKDADHXVHE Z KHOWHHLY QABH Ll DY UHBYDQAP DUNAATRRYINY | RAWH DAVHAR ICELOUY WATXLUHGAR EHP HDAXUHG DAVOIUYDOH

,QA-MIQ DAY LOBXWXVHG\R P HDAKUH | LU YDOH | DILQR G HAHABYHY R WH | UYDOH KIHIK |, Q\XAK FDAY WH GYHODAZ KUK WH | CLUYDDH P HDAXUP HQADOY LY
GHMP LQHG EDHG RQ WH BZ FGYHDLGBX KDALY \LI QU LEDQAR \WH | DU YDOH P HDXUHP HV2 XUDKHAP HOAR WH\LIQILFDGFH R D SDMEX@ULCEXAUATXLUA MGIP HOADGG
FROUGHY CRRYASHALLF R \WHDMARUICELOW EHQ) P HDKUG
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6HWP EHU
8 (DXGAWMS

1RM ) DU9DOHR ) LQDCAD] QUAKP HOV - FROMXHG
' HMP LCDIWRQR ) DIW9DOH

,(FOGGIQ1IRM  \WR\WWHE&RQRIDMS) LDUADOEWBIMP HQVR RXUS QX006 HBRWRQ) RP . |ROWH\ HUHGG' HRHPBU VDP RHEARGGAARISIROR RXU
1 LCOABOLQXKP HAV P HDUKUHG DAYOW YDOH DG WHUMI QUL LFBQNICEXW DY Z HDDV \WH JHH DOFOWIL LFDARQ R \MAK LOXRIKP HIV SXUXCQAR\WH/ HHD  / iHD DG/ HHD
YOODNRQKIHDFK  $WsHBWP BHJ RXUYDOONRQ SRIA 06 SURAHAHY KBG RAVFKBIHG I URP \WWRH GHRUEHS 1Q RXUS$ QX005 HSRWRQ) RIP . |RUWH\ HUHG-G
' HHPBEU

7KHIRTZ 1QJ \WWEG! SUAVHV WH DAVAN DG ACHONAY \WDADUH UHBRIMG DAV YDOH RQ RXU FRQRIEDMS EDDIRH \WKHHV RQ D UHRXULIQ) EDMY DAGHSWP BHU DG
' HPBEU DvZ HODV\WKHI DUYDDHKIHIDK R \KH YOOOWNRQLCEXW XMHGWR P HDUHI LUYDOH
70EB +$WHVDQG/ IDAOWH/0 HOWUHGDYW DU9DOHRQ D5 HRXWIQ) YDMY
6HBWP EHU ) QU9 DOHO HOXUHP HQVB QY
, Q7 KRA\DQGV ) W9 DOH /| WD / HHD /| HHD
$WHV
5 FMG-RNDCFRQUXP HJBDY 2 2
5 MG-RIDAQHIRUBDY/ 2 2
&RQRIADMS JHR P XAVLP 1O G/ 2 2
5 HOCHXBAM VHEXUMHY
7W3Q 2 2
$ YO.OE®! | RIMIM 2 2
+(, 2
2 \WWHULOQYHIR HOV
6 HVFHUDGYDFHLOQYHAR HOV 2 2
([ WO 65V 2 2
065V 2 2
6D LF LOYHUR HOV 2 2
2\WH 2 2
' HIYDRYHDAMNV
7RECE WHV
/| |ICELOAH
$U%6 IMKHG 2 2
' HIYDRYHOCHOMWY 2
+(, VHRXUMY DNRQQRQ FRQARTXY LQMHNV 2 2

2

7REQ IDEIOAHY
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6HEWP EHU
8 CDXGWG

1RM ) OU9DOHR ) LDQAD] QUAXP HQV - FROWQXHS
CHHP EHU ) CLU9DOXHO HDKU-P HONS QU
, Q7 KRADQGY ) CLU9 DOH / BHD | AD / BHD
$\WHV
5 FMGHQNDCARQMP HUGBDQ/ 2 2
5 FUGHQNO QARG 2 2
&RORIDMDIHR P XQNLP 1O GOQ/ 2 2
5 HDOHAEAM VHRXUMEY
7WaQ 2 2
$ YOOE®! | ROVDBH 2 2
+(, 2 2
2 \KHULQYHWY HON
6HYLFHUDGYDRHLQMY HOV 2 2
065V 2 2
([ RO 65V 2 2
BDAILE LOYHWY HON 2 2
" HUYDAYHDAHN
7RECS WHV
/ \DELOAHY
$ U6 IMKHG 2 2
" HIYDAYHICE DMWY 2
+(, VEPXUMY DARQGRQ FROARTIGY LOQAMAW 2 2

2

7REQ |DELOAH
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6HEWP EHJ
8 QDXGWG

1RM ) OU9DOHR ) LODCADQ QMKP HOV - FROWXHE

7 KHI RGBZ Q) BE®! SUAHQV DEAWRIIOLQ RUP DARQ CERAW HYHD - DAHIN GG CCELOMAY P HDKUHE DAVDUYDOH RQ DUHRXULQY . EDUYI RANHQCHP RONVHIG-G6HBWP BHU

TOEH  + &KDQIHVIQ/ WHD $WHNVDQG/ IDHOMWW/0 HDUXUHG DY OLU9DXHRQ D5 HRXUWIQ) YDV

$ WV
5 RIGHADO &RORIEDMS 5 HQ( WM 6HMEHU

5 RGHADO , QAR $J 7UDaQ) 5 HX( WIDMS ) 6 $ GYDQFH 0 65 VEWDMILF
, Q7 KRADQGY &RQXP HJI ROQV | ROQY 0 XWDP IO/ ROV 6HRXUMAY SHRXUMHY/ +(, JQMUR QN ([AAWO0 65V, QAR HOWV2 WHJ
%HLQQQ EDDGFH ' HHPEHU
$ FDQBIRY 2 2 2
2 WICDNRY/ 2 2 2 2 2 2 2 2
600V 2 2 2 2 2 2
3UQHSOCED GZ Q/ 2
* DQV B LQEHAGFRP H GHV
8 QDI H3JDQVIQ2 &, QN 2 2 2 2 2 2 2 2
2 \KH\HMBP HQV RV 2 2 2 2 2 2
( QAQ) EDDQRH  6H-BWP EHU
&KOQHIQXQHI H3JOQ/RU
GIH/ |RMWHSHIRGLOGGIQ
HQQIVI RUDAMNVKHEDAKHHG
R WHU-ERWY SHIRG

/ \DEL@ARY
+(, 6HXUMI DARQ1 RQ

, Q7 KR\WDQGV $96 , WKH ' HLYDAYHY FROARTQ) LOMHW
%-01QQQ) EDDGHH ' HR-PEHU
$ FDAMRY 2 2
608V 2 2
3UESORD RZ QY 2 2
* DQV GWH/ LQGHNMGFRP H QW
2 \WHVHABP HQV GHV 2 2

( QAQU EDDGRH  6H5WP EHJ
&KOQHIQXQUHIT HEIOQVRU GWHY | RAKHSHIRGIGFOXGH3LQHIQQIVI RUCCEOMNYKHE DAKHHGR WHUERWG) SHIRG

2 W K\H W W O KRHIRUAHW L GFHROQWLOPQUALY L G HQW HO RVIRMIVS U HV FNQAD @YD RIDVR(2 |RG H U L Y DWW B U HN FNQ\D @ W K B YU CRAIBIR BRUF
D QIGQ W HIDINRIF R P P L W B MGV PR COQUBHF T X MURAKEHD VRLIV H V L G HRYQWLDOBDEIH V L G H@WHISCRERDVIGR B R U W YBIUHY IUFLLIEW6/5 VD QREW |
LQYHVWPHQWY SULPDULO\ UHSUHVHQWY DQ LQYHVWPHQW WKDW ZDV H[FKDQJHG LQWR D QHZ LQVWUXPH(

$00 FKDQJHV LQ XQUHDOL]HG JDLQV RU ORVVHV DUH B 6 BXGL WQ HMVD UZXKLLE KV DAL K QW R ) GH BHISQV ER © SRIH
YRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWV DQG OLDELOLWLHV ZKLFK FRQVLVW R
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1RM ) OU9DOHR ) LODCADQ QMKP HOV - FROWXHE

6HWP EHU
8 (DXAWG

7KHIRTZ LQ) \BE®1 SURYLGHY TXDQUBAYH LQ RUP DIRQ CERAVIRH LI QL LFDQAKGREVHLYCEB! LGBXW XVHG LQ WH YOODMRQ R RXU/ HYHD - DWHIV DQG ACELOMAY P HDXUHG DAVDU

YOOH

70EG +) DWUODXXHO HAERGRBI\ IRY HHD ) LODQAD] QIKP HOW

6HSWHPEHU ,QS RNO X HV
YyDLU  HLJKWH
"ROODUKWRXYDQGV H[FTHBXWHYQ S XWD O XH 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
$VVHWYV
5HVLGHQWLDO FRQVXPHU ORDQV 6HQLRU &UHGLIBSSIUHD G WR
6HQLRU FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6XERUGLQDWH FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU ORDQV
5HVLGHQWLDO LQYHVWRU WHUP ORDQV :KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU EULGJH ORDQV :KROH ORDQ GLVFRXQW UDWH
:KROH ORDQ VSUHDG ESV ESV
/JLDELOLW\ 3ULFH
'ROODU SULFH Rl QRQ SHUIRUPLQJ ORDQV
&RQVROLGDWHG DJHQF\ PXOWLIDPLO\ ORDQM.DELOLW\ SULFH
7UDGLQE)®YBFXULWLHV 'LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35 2
"HIDXOW UDWH 2
/RVV VHYHULW\
+(, 'LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
+RPH SULFH DSSUHFLDWLRQ GHSUHFLDWLRQ
6HUYLFHU DGYDQFH LQYHVWPHQWYV 3UHSD\PHQW UDWH $QQXDO &35
(ISHFWHG UHPDLQLQJ OLIH \UvV \uv
ORUWJDJH VHUYLFLQJ DPRXQW ESV ESV

2WKHU DVVHWYV
TR WIDWO/ HW V

/ILDELOLWLHYV
$%6 LVVXHG

2WKHU OLDELOLWLHV
7TRWDO /LDELOLWLHV

7KH SUHGRPLQDQW YDOXDWLRQ WHFKQLTXH XVHG WR GHWHUPLQH RXU /HYHO

'LVFRXQW UDWH

3UHSD\PHQW UDWH DQQXDO &35 2
'"HIDXOW UDWH 2
/IRVV VHYHULW\ 2

IDLU YDOXH DVVHWYV DQG

7KH ZHLJKWHG DYHUDJH LQSXW YDOXHV IRU DOO OKRBQZWL$KW HG 1B EHDW/MHIG] RQ@ SOQV8 DYID30 R HVQRIUS D O CE B W/IK®GIk
9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ D VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV U}
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6HSWP EHU
8 (DXAWG

1RM ) OU9DOHR ) LODCADQ QMKP HOV - FROWXHE

JRRWORWHYHWR &RQWLQXHG

7 K HD IYWD CRAOM IOHR DM, K H 8 & R Q V R OHL@G\B WBHIGHRIGY K BI IYUD CROM I$Bb 6.V V E MAGK HI\DHV D\WVE W F X IDLORMHOD I H V VE PRIZDDVGV K RNOHV L
ZKLEKGHWH UPH®HR GHH D REOH U@ E PRIU G DWKIF R X QX\LGWRBRIO O D W H Q D QHERHYGSWBLHEW H P EH U W KBl YWD CRAOWH F X ZIHRZ @
DWHR QVR OB B DX/ 7TH U R $) /% U L GXIGIGNHEHR O O D WH. QD @QIERHEEIRY § H O H F WULIRGEELMAI/ 6 7) U H GEILAH 6 H U IDHW, V H F X U L \W DD
ZDV PLOOLR®LOOLRRLOOLR®LOOLRRLOODRBG PLOOWRYDSH F&SL VKL G DHD Y F O WERHIHH F X U L \M QI RIAMRLQGZ KIP D GWAKEH (
HOHFWLRQ

5HSUHVHQWVY WKH HVWLPDWHG DYHUDJH GXUDWLRQ RI RXWVWDQGLQJ VHUYLFHU DGYDQFHYV DW D JLYHQ ¢
&RQVROLGDWHG DJHQF\ PXOWLIDPLO\ ORDQV UHSUHVHQW VHFXULWL]HG ILQDQFLDO DVVHWY DQG OLDELO
5HSUHVHQWY OHVV WKDQ Rl WKH LQGLYLGXDO DQG DJJUHJDWH DPRXQW RI /HYHO DVVHWY DQG OLDEL!

7KHIRTBZ LQJ WWEGI\XP P D] H/AKHHXY DAMG 1 DUYDOH/R - DWHAN DG CCHONAY/ WDADHQRAP HDXUHG DAVDUYDOHD/S HBRP BHU DG HAPBU

70EG  + &DUY Q) 9DOHVDQG( WP DIMG) DLUSDOHVR $WHVDQG/ (DEOMEY
6HEWP EHJ " HHPEHU

/ WHIQ) DU &DU LY ( VP DMG) ClU &DU LY ( VWP DMG) ClU
, Q7 KRADQGY 9 DOH+ LHDLA 9DDH 9DOH 9DOH 9D0H

$WHV

&DK DQGFDK HIXYDBOV
5 HAURANG DK

/ \DELOAY

" HEWREQ) DARQ| CAMNY DG RAHUI LCDCAQ)

$ %6 IMKHG GV

&RHWFEBIQRMY G-V

7 OWBUH HUHG VUMY DG \KER BQDME GRMY GV

6HIRUL R/ 2 2
* XOUDQMHREQI DR/

7KHVH OLDELOLWBHRVUXHEG LHIBEEBIREHE DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH VKHHW

" XU \WHWKUHH DQG QCH P RQKY HYGHG 6HBMP BHJ ZHHPPAGWHIDUYDOHRSMRQIRU  PIARQDYG P LARQR \FRXUMMY UASHRRYHD HAR)DWG

BOR) SUCASIOEDDH R WMGHNOFRQMP HUGIY WSHRAWHD QG P LARQ OB BOR) SUHSIOEDAH R WMGHMOQHARUGDYY UAS-RIYHD

$ GANRIDD G WHWUHDIGE QCHP ROMVHIG-G6HSW BHU ZHHPAMSWHIDUYDOHRSWROIRU  PLORQDQG  PILARQR +(, UASRAHD ) ROWHWUHDEG
QP ROMVHIG-G6HBMP BHU ZHHPRAMGWHI DUYDDHRWRDIRJ HROQG P LAIRY WASHRAYHD R 2 \MHIQYHR HOV

1 RUHXWIQ) ) DU9DOH/

© HP HDXUHWKHI CLUYDOHR - FHAEQ DAHV DQG QRO RQD GRQUHRXUIQ) EDUY/Z KHD HYHIWRUFKDQ) HYLQ FLURXP WIIGHHV LQAFDM\WDAKH DLW LQ) YOOHP D EHLP SOUWHG
$ GAVF HOV\R | LUYDDH JHHDID WAXOVURP WHZ UMM GRZ QR DAHAYDOH/ OHWR LP SOLP HOWS HIDHMUMRZ GHG 5( 2 LQ2 \KHUS WHVDQG/ LCELOMNAY DuH FOWIL LHG DY
/ HYHD LOWHI QUYDOHKIHDFK EDHEXSRQI QUYDOHGHMP LODIRQ/XMQ DESUMNDY EURN-USUFHRSIQRYY FRP SDUIEGISURSH Y RURKHULQAFDIRQ/R YOOH

SHHARLRM  |RUIXUHIQRP DARQRQRXUS HICHUBMRZ GHG 5( 2
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6HEWP EHJ
8 QDXQWG

1RM 5 FUGHADOR RQXP HJ/ RDQV
* HOFTXUWH UAMGHQIDOFRQUAKP HUGDDY| URP WWILG SOV RILCDRYDQGP D VHORUMHRXUMY HVWHH GO/ RUKRTWHP | RUQAI HW

7KHIRWBZ 1Q) \WWEGH \XP P DUl HY/ \WWH FOWII LFDARQY DG AOWY 1Q) YOOHY R \WH WM GHRNDOARQMP HIEDY RZ CHS Db HZZ RRG DG DAKH FRQRIADMS 6 HIXRD DG ) WHE3AH
0 OF6/ 67 HQMWD/SHW BHJ DG HPBEU

70BN + &OWI LFDNRQYDQGEDI LQ) 9DOXH/R 5 FUGHIMORRQXP HJ/ ROQV

6HBWP EHU ) ULH3AHO CF
, Q7 KRADQGV 5HZ RRG 6HIXRD 6/ 67 7REO

+ H(5 | RUVDB{ DAVCLUYDOH 2 2
+ HT | RULQYMWE HOADVDUYDDH 2
7RECE FUGHMDR: RQKP HJ/ RDQV

" HHPEHU ) UH3EHO OF
, Q7 KRADQGY 5 HZ RRG BHTXRD 6/ 67 7REO

+ H( | RO\VDBIDNOIUYDOH 2 2
+ HT | RULQYMT HOADVDLUYDOH 2
7RECE FMGHMDE: RQKP HJ/ RDQV

$VSHBNP BHU ZHRZ (H5 P RMDJHVHYIAQ) WKW DAVRADMS Z W HARQ SWHSIOEDAH R UMG-INOFRQXP HJBDDY RZ (H5 Db HZ RRG WDAZ HIH
SXUKDHG I URP WG SDW RWILCDRY 7KHYDOHR WHHO 65 VLV IFXG-GLQWH AW 1Q) YDOHR  \WH DWRADME GO0/ RQ RAUFRQURIEDMS EDDFHWKHV © HFRQARAZ I\

CEHQHG\KE VHYLFHYWDASHJRP \HYLAQ) | XGRIRQY| RAWHHEY
5 FMGHMDOR RQXP HJ/ ROQV+ HTB | RUGDB

7 KHIRTRZ LQ) \BEBIVXP P[] H/ARHFKCUIRMIMFYR MM G-QINCARQUXP HIGDRYKHTS | RUVDBID/G HEWP EHJ D' HAH-PEHU
70ED  + &KDIRMIIEVR 5 HIGHMDORRQKP HUf ROQV+ HTB | RUGDB

' RDWIQ 7 KRA\MDQGV 6HSWP EHU ' HHPEHJ

8 BN.G SUGA SOCEDDGH

) DUYDOHR GO/

0 DUHAYDOHR GOQY/SOHGIHE D/ FRIDMDOXQEHMRWAMP ERURZ 1 DI WP HQV
: HIKWGDHIIHARXSRQ

$ VERK 6HBWP BHU DG HRPBEU \WHIHZ HIH QR WM GHNDCARQUXP HIGDQVKHE IRAVOBIWDAZ HH - A2 VRUP RIHGHIONHNRULQ I RIHFBRMUH
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6HEWP EHU
8 CDXGWG
1RM 5 FUGHMDO&ROXP HJ/ ROQV  FROAMXHG
7 KHIRTBZ LQJ \BEGISURYLGAVWHIRIYW R WAMGHQMICFRQMKP HBDOVKHES | RVIBIGAUQ) WHWUHDGG QGHP RONVHIG-G6HBAP BHU 0%
70EG  +$RAMWR 5 HIG-NORRKP HJ/ RDQV+ HTB | RUGDG!
7KUHO ROMV( QEHG6HSWP EHJ 11CHO ROMV( QGHG6HBWP EHJ
, Q7 KRADQGY
3UCASOOEDDGRHR GOO/CFTUG

SUCHSDCHIDOAHR GOQV\RG
SUCHSDCEIDOAHR GOV HBGIURP +) 6 \R+) ,
1 HAP DINHAYDDDARQJI DY RWHY HRGHG

1HW PDUNHW YDOXDWLRQ JDLQV ORVVHVVRQHUHYH WHFWRUBE G BSQYRPHUOC RDIQVRKBO GREWJIDJH EDQNLQJ D

5 HIGHONOR RQKP HU/ RDQV+ HTB | RU, QVHWE HWDVY CLU9DOMH

© HLQMIIQ WMGHDMOWER ACDM VHXUMEY IMKHG B\ 6HTXRID DQG ) WEEH 0 OF 6/ 67 VHRXUMY DINRQ WKWV DG FRORIEDM WH XQEHDLQ) . WMGHRMOFRQMP HUGDY/
RZGHGE. WHHHMYYI RUNLCDOADOBBRIY) SXBRFVIQDFFREGRHZ W* $$3 7 KHI RTBZ LQ) VEEGVAKP P DU} HWHFKDUIRMIMNAVR \WHUAGHNDCAROXP HIBDQVRZ GHEDA
FRORICDME6HNXRDOQG) UBAH0 CF 6/ 67 HIMM/DGHSWP BHJ D' HAHP B

70ED  + &KDUIRMIMIFVR 5 HIGHINORRKP H/ ROQV+ HIB I RU, QrHAR HOW

6HEWP EHU ) LHBAHO DF
' RIDWIQ7 KRADGY BHTXRD 6/ 67

8 QB0.G SUCH SOCEDDGRH

$ YHJHGDQEDDGH 8 3%

) DUYDOHR GO/

© HIKAGDHIIHARGR)

~HIODHR LQRP DIRQ

8 (EOGSUHSICEDDRHR GOVZIN @ GHIODHEFHY
$YHDDH @ VGHIQNXHONEDDGH 8 3%

8 CENGSUCASICEDDFHR GOV/IQI RHFBRKUA

$ YHIIHI RIFRXUHEDDFH 8 3%

' HRPEHU ) LH3AHO CF
' RDW/IQ7 KRAMDQGY 6HIXRD 6/ 67
8 QNG SUCH SDCHDDCAH

$ YHIDHEOQEDDIGH 8 3%
) DUYDOHR GO/
© HIKWGDHIIHFRXSRY

2 HIODXHR IQRP DIRD

8 BOGSUWHSDODDAHR GDQVZ W A GHIODHHAR/
S$YHDH @ VGHIONXHNDDH 8 3%

8 BOGSUCHSICEDDFHR GDOVIQI RBHFBRKH

$ YHIDJHI RHBXUHEDDH 8 3%
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6HEWP EHJ
8 QDXQWG

1RM 5 FUGHMDO&ROXP HJ/ ROQV  FROAMXHG

)RR W Q RIIVEIHW R
7 K HD LYUD CRAW KOHR KB & R Q V R CH.G\U IMIMECE VIRI@Y K Bl LYUD ORMW 1616 8-V V E MVGK H\QHWV LY E I WEHIFXIZIHR/ Z @K L ZKIG H W H UZPH®HR GUHH D (
REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU FROODWHUDOL]JHG ILQDQFLQJ HQWL

)RU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHY WKH QXPEHU DQG XQSDLG SULQFLSDO EDODQFH RI ORD!

) RUGDQY KHTS DARXU FRQRICDAG 6HIXRD QG ) WEAH O OF 6/ 67 HMMEY P DUNAAYDOH FKOQIHY DU EDHS RQ WH HWP DAG IDUYDOH R \WH DARADMG $ %6 LWKHG
LFO@EQ) VHRXUMEYZ HRZ Q SXOXOQAR WH P HDKUHP HWIEM.CDAYH SURVIGHS | RUFRTDAMDT HG | LCDGRQ) HMMY DG DHUHFRUGHGLQ), QAW HWDIUYDOHAKDQIHY GHARQRXU
FRORIEDAG WBAP HOVR LGFRP H 7 KHIRTBRZ LQ) \BEBISURYLGHV\KH LRIV R WMGHMDOFRQUKP HIGDOV KHIS | RULOYHWT HOADNFRQRIEDMS HIMH/ GAUQ) \KHWMUIH DG QCH
P RONVHIGHS6HBP BHU G

70D +$AMWR 5 FUGHNORROKP HJ/ RDQV+ HIS |RU, QYA HOADAE RQRICDMG ( QMY

7KUHO RQMV( QHG6HWP EHJ 7KUHO RQMV( QGHG6HWP EHU

) UBAHO CF ) UBAHO CF
, Q7 KRAWDQGY BHTXRD 6/ 67 BHTXRD 6/ 67
3UGHSDOYDOHR GOQ/MBQIHUGIURP +) 6 \R+) | 1$ 1%
1 HAP DHAYDODARQIDY BRI WFREGG

1 1CHO ROMV( QGHG6HBWP EHU 11CHO ROMV( QGHG6HBWP EHU

) HEEHO OF ) HEEHO OF

, Q7 KRADQGY BHTXRD 6/ 67 BHTXRD 6/ 67
3UCASIOYIDHR GOQ/MIMHWGIRP +) 6 \R+) 1% 1$
1 HAP DNHAYDODMRQIOQY G UFREHS

BHSUHVHQWY WKH WUDQVYHDW RIWRRESE WREI GWOS/ YRFLDWHG ZLWK 6HTXRLD VHFXULWL]DWLRQV

1RM 5 FUGHMD] QYHIRU/ RDQV
© HRUWLCDM DQG LOYHNQ UMGHQNOQHIRUGIDY LFOAQ) WP GDQV DG BUGIH GO0 7 KH I RIRZ LQ) VEEGI\KP P D) Hy/\KH FOWL LFDNRQY DQG FOUY LQ) YDOHVR WH

UMGHQNOQMHIRUGD)/RZ (H3 DM HZ RRGOQGDVRQRIDMEES ) /- HMYDIGHSAP B-U DG HHPEHU

70EB  + &OWI LFDNRQYDQGEDUY LQ) 9DOHY/R 5 FUGHINQ QHARU/ ROQY

6HEWP EHJ 5 RIGHOADQ QMHMRUTHP 5 FIGHRADO QYHMRUYAIGIH

, Q7 KRADQGY 5HZ RRG &$)/ 5 HZ RRG &s$)/ 7RED
+ H( | RO\VDBIDNOUYDOH 2 2

+ HTB | RULQYHT HOADVDLUYDOH 2

7RECE UG- QVHIRU/ ROV

" HHP EHU 5 RIGHOADQ QMHXRU7HP 5 FUGHOADQ QrHARUYAIGIH

, Q7 KRADQGY 5HZ RRG &s$)/ 5HZ RRG &s$)/ 7RED
+ HT | RO\VDBIDNTIUYDOH 2 2

+ HTB | RULQ/MWE HOADVDUYDOH 2

7RECS FMGHIADO QYRR RDQV

1 HI® DOR \KHRAMBEQ) BMG-RNOQMHIRMP GOQ/DASHWP EHJ Z HHILWAADHD 1] H5 UDMGDQVZ W RILCDCP DXMUMEVR WUH 1LYH VAYHD RO\ HOLY



5(': 22' 75867 ,1& $1' 68%p,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

6HEWP EHU
8 CDXGWG

1RM 5 HIGHMD] QYHIRY/ ROV FROMOXHG

7 KH RANBGEQ) . UMGHUIOLQYHWRUEUGIH DRV KHIS | RULQYRAR HADAGFBWP BHJ Z HHIAOHD LOMMMRID GOQVZ W RWIOOP DMIMWVR  \R P RQKY
DGZHHARPSIMGR  RHPRQNG62) 5 L3 HEDOWMIEGI IDMGDY/ OG 11 HG WDMEY

$VBHWP BHU ZHKOG P LARQIQARP P W HOMR I XQG WMG-DNOQMIRUBUGIHBOY 6HH1RM | RUDBAVRIDOQ RP DARQROWHHFRP P W HW

" XU WHWUHHOQG QGHP ROMVHIGG6HBWP BHU ZH\RG PLORQDG  PILARY R UMGQIOQMMRUBIGHEDYY (HWR  PIARQOG  PLARY
ASHRIYHD R FROMKAIR)GLY VR RAUNQAHIMIY 6HH1RM | RUDGAWRIIOQ RUP DIRQROWHHNRLQHOMUA/

7 KHIRTBZ LQ) \BEGISURYLGH/\WHERRMW R UAGHNIOLQMHWRUGDRY DI HZ RRGGUQ) WHKUHHDQG QCHP RQKYVHIGHG6HEWP BHU DG
70EG +$RAMWR 5HIGNO QKR RDQVDVE HZ RRG

7KUHO ROMV( QGG 7KUHO ROMV( QGHS6HBWP EHU
6HEWP EFU
, Q7 KRADQGY 7HP D HZ RRG %IGIHD HZ RRG  7HP D HZ RRG  %IGIHD HZ RRG
3UCHSDCEDDAHR GOQ/RWLCDAMG
3UCASDCEDIGFHR GOQ/IFTAUG 2 2
3UCASDCEDIFHR GO/ ART\R LG SDMA/
) QUYDOHR GOQ/MEQM HIHG 2
0 RMDJHEDONG) CRVM/IGRRP H BW UHFRGG
, QMY HONOLUYDOH KO HY/ B R E-5 2
110HO ROMV( QaHG 6HBWP EHU 11CHO ROMV( QGHG6HBWP EHU

, Q7 KRADQGY 7HP DB HZ RRG %IGIHDB HZ RRG  7HP D HZ RRG  %IGIHD/ H RRG
3UGH.SDCEDDHR GOQ/RWLCDMG
3UGHSICEDIFHR GOQVIFTXLG 2
3UCHSDCEDIFHR GOQ/ARGWR LG SO/
) QUYDOHR GO/ HIHG 2
0 RMDIHEDONG) CRAMWYLGRRP HUFRGG
, QHAR HOVOLUYDOH KO Y BFR GG

)R W KAHK DIQEEL @ R Q W RBE-HS W H P E H UW KSHU L Q E DOIRICFRIDVGAW® K 5DE WO HRW P L O MLGRE P L O OWIRDS H FINHLOYIRRIGY W (GXUFDAC
UHVLGHQWLDO LQYHVWRU EULGJH DRWIQRUVRGOGL W R RROCO MRL & WPDIQWR Y URIY WeHV H MRLQW YHQWXUHV

YRU MG H QW YBIWY WERRH G Z RURKES U HA HAMY\I '@ YOI RIVQ RPH O GV IIR@IRH O GL IRWW MR/ R FZ IDV@BH) GW HUR F X U L W)IR] O W\ IRGEQNIDWH EDNORGU
5H G Z RRKES U HW IRNQMVD R WU H VL GIHIOWHEMDFERTD QR P ULGBH G ZRW@6 ULB WS )/ UH V X DURIRKHQB O X WERIR XEULORDBFXULW
ZKLFK JHQHUDOO\ KDYH UHSOHQLVKPHQW IHDWXUHV IRU D VHW SHULRG Rl WLPH IURP WKH FORVLQJ GDWt!

5H S U H QHRYBMMY DY® WERDQIHWR WHL PBRDR U L J L VRWHQVY R /Gl F X U RWM) B Q@ WWHRXIUG GH V WR B '@ BRIFID R O HIR D G G L WELHR/BID
ORUWJIDJH EDQNLQJ DFWLYLWLHV LQFRPH

5 HG-IDO QR RDQV+ HG |RU, QW HQADVES) /

© HIQMANQVHRXUMVIMKHG R, &%)/ \HRXUMY DARQASRQRIGE. &RUH HIDQG FRORICDM\WHXEHOLQ) BMGHMDOQMIRIWP GO0/ DG EIGIHEOY/RZ GHGE. \WHH
HQIMY 7 KH | RTBZ LQ) \BEG! SURYLGHY \WH DRIV R UAMGHQIDOLOYHWRUGDDY KHT | RULQMAT HOADAES ) /- GAUKQY) \WH WUHH DQG QCH P ROMY HOGHG 6H5WP BHU DG
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6HSWP EHU
8 (DXAWG

1RM 5 FIGHMD] QYHIRY/ ROV FROMOXHG

70EB  +$RAMWR 5HIGHON] QHWR/ RDQV+ HTB | RU, QW HIDVES) /
7KUHO ROMV( QGHG

6HBWP EFU 7 KUHO ROMV( QGHE6HBWP EHU

7HP DV 7HP DV
, Q7 KRADGY &$)/ YUGIHDAS) / &$)/ YUGIHDAES) /
1 AP DOANDODIRQIDG RAY BFREG
) QUYDDHR GOQ/MBQIHIHG\R+) , 2

110HO ROMV( QEHG6HBWP EHU 110HO ROMV( QEHG6HBWP EHU

7HP DV 7HP DV
, Q7 KRADQGY &$)/ YUGIHDAS ) / &$)/ YUGIHDAS ) /
1 AP DOHNDODIRQIOGY BRI BHFREGG
) QUYDOHR GOQMIQIHWG\R+) | 2

1 H WL N ¥V X DIVDIVRIDR V R BVH V L G H@WWHSORIRGNO GL RYUH V B/E $1)Q BVUHH F R WEN® B YK V WP B BRK-D Q DHHRAR XIUR Q V R OV\G D W HRE
LQFRFRRD R XG\D B B R Q V R C8L9G DYRAHGQ W D \DFEGIS ) / % U L & QRPLDMBINYD CRKHD QD WERD VRIQ KR/ W L P ID MIHAEEXWM KORY V R FLB BWNHNGLIQE O X
VHF X WZIHRZ €5\K U V WIRQW X L G H O HG HEFRWD MARE F RIRQIWZMRIR X&J$ ) / % U L & B X U L WKLQ DWYIBIR(Q@ X L G H B XKIDHVWHO H FWRIF 6 RDRGMOHR DG
WKHVH VHFXULWL]DWLRQV DW IDLU YDOXH DQG FKDQJHV LQ IDLU YDOXH IRU WKHVH ORDQV DUH UHFRUGH

5 FUGHQMDO QrHNRL/ ROQ & KDLDRM MY

7KH IRTRZ LQ) VBEGW \XP P D) H \WH FKOUIRMIMIAY R \KH UAGHQIOLOMINRU GO0V RZ GHS DAB HZ RRG DQG DAFRQRIEDMG &$ )/ HOMNY DAGHEWP EHJ sue)
" HPEU

70ED  + &KDURMIMAVR 5 HIGHND0 QHHWRY ROV

6HBWP EHJ 7HP DN

" RIDW/LQ7 KRADQGY 7HP DA HY RRG &$)/ VUGIHDBHZRRG  %UGIHDARS) /

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% Rl ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWLSHV 18
'HOLOQTXHOQF\ LQIRUPDWLRQ

8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 18 18
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH

$YHUDJH 83% Rl ORDQV LQ IRUHFORVXUH

)DLU YDOXH RI ORDQV LQ IRUHFORVXUH 18 18
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6HEWP EHU
8 CDXGWG
1RM 5 FIGHMD] QYHIRY/ ROV FROMOXHG
CHHP EHU 7HP DV
" RIDWIQ7 KRADQGY 7HP D HZ RRG &$)/ YUGIHD HZRRG  WIGIHDARS) /

8QSDLG SULQFLSDO EDODQFH
$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWLS$ YV 13
'"HOLQTXHOF\ LQIRUPDWLRQ

8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 1% 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH

$YHUDJH 83% RI ORDQV LQ IRUHFORVXUH

)DLU YDOXH RI ORDQV LQ IRUHFORVXUH 1% 13

7 KHD lYUD CRAMW IOHR IKGI\E & R Q V R OSLEY/ DV BIREQ W D \QREQ&S ) /% U L €@ QN IHWEHD VRIE@/ KB YWD CRAMM 18 % 6.V V E NAGK HI\DHV IL\WY E B WEH IFXIZIHR/Z €
ZKLFK ZH GHWHUPLQHG ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGD

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHYV ORDQV LQ IRUHFORVXUH
0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW

7 KHI RTBZ LQ) \BEGI SUMHVWHXQE0G SUCASICEDDFHR  BXMGHNV SXERHETRVUHFR GHG RO RUFRQRIEDAG EDDGFH\KHVD/G HBAP BHU B FRODMIOMDAM\
WsH

TOE®I  +5HGHWND0 QMXRY/ RDQVERMMDOSWDM\ 7\ SH

6HBWP EHU 7HP DN
" RIWIQ7 KRADQGV 7HP DA HZ RRG &$)/ YWUGIHD HZRRG  YUGIHDA&S) /
THP

BLQIGIICP 1O WD 2 2

0 XQNTP 1O 2 2
YUGIH

5HRYDM 964BIRUS HOW %9 5 2 2

BLIBIS WHPAIGIH 6% % 2 2

0 XQNTP LO 2 2

7KUG 300V 2 WICDAG 2 2

7RECS FGHRADQ QrHMRU/ ROQV
7 K HD LYWD CRAOM FOHR IK@IVE G R Q V R CRLEY DTW BIREQ W D \DREGES ) / % U L & QNZIHWEHD VRIQY K BI YD CRAM 18 % .V V E MAGK HI\DHW IL\G E B WHLFQIZIHRZ €
ZKLFK ZH GHWHUPLQHG ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGD
,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN RU WI
,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ RI UHVALGIMQWLDO DQG VPDOO PXOWLIDPLO\ SUF
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLIDP
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6HEWP EHJ
8 QDXQWG

1RM 5 FIGHMD] QYHIRY/ ROV FROMOXHG

/ ROQO RAILFDIRYY

: HPD CPHGRUPRAI DEDQGEHEQ RQWH GIQV\GHALLE | DRV DQG AURXP WIGRHY 7 KHH GOQ P RAL LFDNRQ/ WSLFDD LGFOXGH CP HIEP HOWV DQG WMAKRMUQ) DOG
LGFOGH WP VV\KFK D DEAWRIOWP H | RUWH ERURZ HUVR UH LQDQFH RUVHIWH FRTDAMDOSURSHWY LOMIKADM UHGAEMRQY DG RUGH HUDOR \AKHEXG( SUGR.SOOONG RULQAMIAN
SO P HQV , Q\RP HIQWEGFHY DEDQLP HIEP HOARUBANKAMUQ) P D EUQ) WHEDQRAMR GHIQNXHAKENY , QRKHULQWEGRHY LFOGQ) LOWHFDHR 9641 RUS HON %) 5
GO0/ DEIQP RAIDMRQP D [P HYG WH SIRWAW XQEHOLQ) EXGIHVIGFOGQ) DIRDIRQR KOG \RWARWY LOMIMHYHY DOG REHUMP V- RUFROIMKANRD RUFRP SBURQ
P LGMRGHY Ll Z DUDQMS EDHE RQSURIUA YKV \WH LQWIOEXGI HAYGFDAHWH | LQDGFH\WH FROMKRNROR BRECKRAMQ) POQ % 5 SURWAN GR (RAJHIHIDM QHARSH DY
LGFRP HXQMDKH @AMMBIH/R WHEQWP $ VXK 99 5 GO0V DUHM] HG R LGFOGH DIRFDARQY | RULQMIIAH SHOH Dy Z HIDDY FROAKAIRQ FRW DG RKHUMBELS EXGIHY
WPV ,QH FKOQIHIRUDP RAILFDIRY Z HP D WHRHYHDSOMPOUWSD P HVWR SUCASDD D\KRWWMP CFRXCOR FESMI HG LQMMAMVRUD SRWROR LOMANGH DFDSMIOG XMRD
R U-SBOMK LOMMMRUFCSANOLP SURYHP HOABHHYHY DG RAWLP LCDIROR DORUDSRMRQR \WHUP DQQ) XQXQEHEEORFRP P W HQV

7KHIQUYDDH R UAMG-QMOQMIRUELGIH GOV R BOR) DASHSWP BHU GRIQGIRP HARQDN HHP B &KOYH/LQWH I QUYDDHR
WHH GO0/ GUQ) \KH\KUHH P RQMVHIAQ) 6HBAP BHJ SUP DUD UH GRABUGASDOUED P HVDQG BHAIRQY LOWH | DUYDOH/ | RUGRQ CRRXDOELIG) H GO0/ D06 FHWEQ
P RAI HG EUGTHEDQMCRHWHI RAW TXOWUR ) ROWHWUHP RQKVHIAQ) 6H5WP EHJ Z HP RAIIHE RUSXWOQR | RIEFDUDGRHED0VZ W DVRICD)J U DMXCEOG
SUCASOOEDIGAHR P LARY 2 | \KYEDDFH GOQVZ LW BBAENRY LQ FROMPACOQMAWDAY IFOAQ) LQFHYEQFDHY GHHIDYR LQMWKDG D) DIJWIDMXEOG
SUCASTOEDDGH R P LARY DQG 0Q DIJWIDM IDUYDDH R P LARQ DAGHBWP EHJ 7KH P RAILFDIRQ WP V RQ \WHH GOV LQYRYHS FRMHMRY R \WH
FROMRMCOL QMDA RQWH GO/ | RP | GDMY \R (1] H5 D05 RUGH HUDYR DSRWRQ R \WHWEIMG SDU UDMVR DQ H \WMIGHE GDM RUVR P DXUMY |, Q\KH MLG TXOWWUR
P RA FDMRY/ROWHHEDQ/P DQEGHE DZ HIKWE DYH L HFROMPMIOQMMWDMR CSSUH LP DMY R ZKIEK UHBUAHQIMG GH HUHG LOM BV

, QIEAMRY | RAWHWUHP RONVHIEQ) 6HBMP BHJ ZHPRAIHG\ERY%) 5 GUQVZ W DVRITOD)J U DMXCEOG SUCA.SOCEDDFHR P LQIRQ DQG DY DIJWHIDM
IQUYDOHR P LORY WAS-RAYHD DASHSWP BHJ WDAKDG SUMRA® BHQP RAILHGIQ 7 KH SUYIRXV P RAL LFDARQY RQWHH TR/ TP HIGHG \WH LQMAXADM
\R DFRP ELCDIRQ R PABOASD. DQG GHHIMG LOAMW XUQ) \KH WUH P RQMY HIGQ) 6+-BAP BHU \WH P RA LFDNRQY RQ \WHVH GO0V CP HIGHG \WH DXFFDIRQ R (00
FRP P L\ HQW BRI HHD KOLG DG \R WARKY LQMIAY SHOH DQG RMHUH SHOHY SIRVIGHG P DXUNY H \WMRQVR P RQKY \XEVIFR P DOEDRLY  SDUVIOUHED: P HOV AU
WHEOOWP  DOGHAEDKHGDKOGERNER DIGIXQEQ) R LQMAMNBVHYHAR FRYHUG-EWHYLFHWKRWDDY

1 RO R/
, QMIFINCGFRP HLY DFRXHE RQ GOV LQWH SHIRGWHFRXSRQLQMBMNY FROMPXOD HILGHE XQMDKAK WP HDGILY STRHERQGRQ CRRUCOWTMY

$ GDOLYSOFHG RO QR CFRXCOWIIMY Z KHD WA/ SURETEGIWDADEBLIGA.SOCDNG L QMBWGHXQGHMH FRQMPXIOMP V/ Z LEIGRNEH FRIBRMG DG DEOQLY SDAMGHP RUAWID

@ V $ VWHWP HDGDLY SOFHG RQGRQ CFRUCOWIMY DESUHRAM DFRXHE EXKEFRIDRMS LOMINY UHYHYHG DI QINQMIMNCGIRP HDQG LOMBMAREHTXH® FRIDAMS

LV BFRIQ] HG RQ D DK EDLY Z KHQ MY BHFHYHG $ GO0 UHP QY RQ QRO CFFUXCOWIINY XQUDWH GO0 EDIIFH LY GHHP HE FRIDANEG! RUXQIOVKAK WP H \KH GO0 TXOM LH/ R EH

SOPHG ECAN RQFROCOWEMY * HHDID  DEDQLY SORHE ECAN RQ CFROCOWIIMY Z KHYWH GOQ EHFRP HYFRMPMOTD FXUHNRHFRIDANROR  SDINGHDG | XMHSD P HQVLY
WDREIED DAKSHEHWHMURKI K UHOQXBR HWE WHERWRZ HJ HAP DAG GHAANAW [QWHXQBH®LQ) U-DCHUBMSURSHW RUERK

$VBHEWP BHU DG HHPEHU WMGHOMOLQMHWRUGDOY Z W DQ DI W DMXQS0G SUGASOOEDDGFHR PIRODYGG  PLARY WASRHD DOGOD

DJJUHIDMI UYDOHR PIIRODYG  PLERY WASHAYHD zwm@mummwzlwmmzmmmwwxmsmmmﬂ PLARY
DG PLORQZHHBWWID @ VSDHMGH LFOGAQ) GOQMNDZ HHFRQMPMID FXUHNVD/R 6HBMP BHU DG HHPEHU
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6HEWP EHJ
8 QDXQWG

1RM 5HXQ WEAMMGEHXUWH

 HLQYHXAQ U-DOHNEM VHRXUMIEV \RDAZ H FUHDM DG UEIQ 1 URP - RUXGRRQRTEDAG 6 HINXRD VHRXUMY DRQY RUDFTXLLH | URP \MLLG SO 7 KH | RTBZ LQJ \BEG! SUAHON WH
IQUYDOHVR RAUGDOHXBMVERXUMVE. WSHDVGHBMP BHU D' HAHP B

7OEB  +) DUIDOHR 5HXO( WIMEHRXUMAVE) 7\ SH
,Q7 KRADQOV 6HBWP EHJ ' HHP EHU

7WaQ
$ YODE®! | RUVDBA

7RECE HOO| WIAM6E HRXUWHY

2 XUUHDOHWBM VHRXUMEV LFOGH P RAIDI H ECANHG VHRXUMWY Z KUFK DUH RO LHG LQ DFFR EDGAH Z WK \WHUJ HIHIDOSRVMRQ Z LWKLQ D VHRXUMY DINRQ KRMUH EDHG RO WHU
WKW\R FDK 1 GZ V' 6HIRIVHRXUMAY DUH WWRVH LOALARN LQ D VHRXUMY DINRQ \KDAJHIHIDTD KDYH WH | WAL KWIR FDK | BZ V DG DUH @WQ OH R CBRE QWA 0 H ] DQCH
VHRXUM¥Y DUH LOMB N WDADUH I HH.DED \XER E.CDM VR VHRRUVHRXUMAY LQWWHUULI KWAR UHFHYH FDK | BZ V06 KDYH\KER A.CDMVHRXUMEY EHBZ \MHP \KDADUH | LUK CEVRE
QI 6XERECDM\HRXUMEY DUH DODLQMINVEHBZ PH]DQCH 1 HI® DR RXUUMGHIMOHRXUMEY DUH \KSSRWG B\ FRIDMIOWDAZ DY GALICDMS DY/ SUP H DARHWP HR
WXORH

SHHW 1RM  \R \WH & RQRICDMS ) LODGADD6\BAP HQVR RXUS$ QQAMO5 HERWRQ) RP . IRUWH\ HUHGG' HH-P B | RUIXUKMHULGQ RUP DIRQ DQG RXU
CFFRXQIMY SRIAHYI RURKUMDAQ) DG DYCLOE® | RUMIB U-DCHWEAM VXU

7WDAQ) 6HRXUMWY

© HHBAMG WH | DU YDOH RSWRY | RUAHMELQ VHRXUMEY DQG FOWI\ \WHP D/ WBEQ) \FRXUMY 2 XUWDAQ) HRXUMEY/ JHHIDD LFOGH ERK UAGHQNIDDGE P XGNP 1O
P RMMDIH EDANHGLQMBMARGD DOG\XER ADMVHRXUMA/ 5 HHARLRM | RUXUKHILG RIP DARQROWHLCSXWIQRWHI DUYDODMRQR RAUDCHABMWDACQ) VHRXUMEY

$) 6 GHIXUMEY
7 KHI RIBZ Q) \BEGV SUAHMHGHEICR RAUS ) 6 VHRXUMIY B\ SRUMRQDQGFRIDMIONSH D/6HEWP EHJ DG HHPEU
70EGI  + &DUNIQ) 9DOXHDQG) DIUIDOHR $) 6 6HXUMEVE) 7\ SH

6HSWP EHU
, Q7 KRADQGV 6HIRU 0 H]DQAH 6XERADM 7REO

$ P RMY HGFRW
* URWXQUADD HBJ0Q/
* URWXQUDT HS R/ 2 2
$ @ DCFHI RUFBEWIRWHY 2 2
7RECE. DU LQJ 9 DOH

" HHPEHJ
, Q7 KRADQGV 6HJRU 0 H]bAH 6XEREADM 7RED

$ P RWY HGFRW

* IRWXQUDT] HEJOQ/

* LRWXQUDT HSQRAHY

$ QB ORHI RUFBEWRAHY
7RECE DU LQJ 9 DOH

LS TR VR VRN
[N T R VRN
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6HEWP EHJ
8 QDXGWG

1RM  5HXO WMBHXUME/  FROWOXHS

6HBWP EHJ
, Q7 KRADGY 6HIRU 0 H]DQAH BXERUGCDM 7RED

2 \KHKLLG SOV VHRXUMHY
0 XQWLP LO HXUMH/ 2
6 HIXRDVHXUMHY/ 2 2

7REQ) DU DOH

" HHPEHJ
, Q7 KRADQGV 6HIRU 0 H]DQH 6XERAQDM 7REO

2 \KHKLLG SOV VHRXUMHY
0 XQVCP LO VHRXUMW/
6 HNXARDVHXUMH/

7RE0) DLU9 DOH

NN NN
NN NN

* DOQVDIGEMYIURP \WMH\OBIR $) 6 \FRXUMAY DUHUHFR G-G DVS HIT) H3J0.0QY GHMOQRXUFRQRIEDAGWEM HOVR LGFRP H * XU WHQCHP RQKVHIGHG6HBAP BHU
ZHAGQRAHDD) $) 6 VFRXUAY ' XUQ) WHQGH P RQKMVHG-G 6HBWP BHU ZHUDOHGJOQVR  PLARQRQVIBVR $) 6 VHRXUMEY ' XUQ) WHWUH DQG
QCHP ROMVHIE-G6HBMP BHJ ZHKIG PIAORQDYG P LAIRQR GHAXQUDD H3JOQVROS) 6 \FRXUMAY UASHRARYHD

$\BHWP BHU ZHKIG  PIARQR $) 6 VFRXUMEYZ W FROEAXDCP DIUM/ GWWDQILYH\ HIY P LQIRQZ W FROAMFNICP DMIMEY JW-DMAKDD | LYH\ HOLY
EXWBMWAKDQWO\ HY DOGWHUHP DQEHUR RXUS ) 6 VHRXUMIAY KOG FRQUDAMOCP DXUANYJU-DAUNKDOWO\ HOY/

$) 6 6HXUMW/Z W 8 QUHDT HG/ RWH/

7 KHIRTBZ LQ) \BEGISUAHQWWH\RECFDLY L) YDOH | DUYDOH DOGXQUADD HE@RWHAVR BMGHNITS ) 6 VHRXUMHAKDAZ HIHLQDJURWXQUHDT] HE BW SRMWRQDN
6HBWP BHJ DG HHPEHU

TOEB +$) 6 6HXUMAVIQ* LRWS QUDT HS/ RWV3RIMRQE + RTQJ 3HIRG/

| RVTKDR  &RQHPARYHO ROMYV &RQHXWHO ROMVRU/ RUHJ
) DU 8 QU H ) DU 8 QU H
, Q7 KRADQGY 900OH T RMYV 900H T RMV
6HBWP U
CHPEU
$VBHEWP BHU DAMUILYIQY HIHAAR SXUFKDAY \DBY DQGH \MIXMKP HIWGHWR FUAWRMAY RUFRQRIDAGEDDFHWKHIVIGFOGG  $) 6 VFRXUMEY R Z KIFK
Z HHIQDOXQUHO HSRWSRIWRQDG  Z HIHLQD FRQMXRXV XQUHDT HEEWSRIMRDIR)  FROHPAWHP RQKMVRUGRQJHUS W HHP BHU RXUFRQRICDMS EDDIFH

KHVIGFOGG  $) 6 VWX R ZKIFK  Z HHLQDQXQUDN Ho@WSRIMRQDG  Z HHIQDFRQMMARXVXQUT HSEWSRIMRQIRY  FROHHAMHP RQMYRUBQIHJ
$ @Z DQFHI RUEUHAW RARY

&UHAWP SOUP HONVRQ RXUDYLLOE® | RUNIB VHRXUMEY DUHUHFR GHG LOHDQQIVXMCQ) DO DIRZ DGFH I RUFHAWERKAY Z W \WH DXBZ DORH AP WMG\R\WH P RXQAB. Z KLFK \KH
VHRXUMW V| DIUYDOM LV G/ KD LW TP RMY HE FRAEDAY © - HHYDOXDM DEV-RXUMY LQ DO XQUHIT) H5 GAW SRUMRQVR GHMP LGHLL \KHLP SOLUP HOAY FUHAWHDAG UAXAY LODD
DIBZ OFH | RUFBEWRWHY UFRG-G LO HIQQIV. RUGRQ FU-GWHDAMG UAXGIY 1Q DO XQUHDT) H5 GW\KURKIK RMFUFRP SUKHOMYHILGRRP H 7 KH DEBZ DFH | RUFGEWBRKHV LY
FODX@MGEXMQ) DAVFRXQAGFDK | 67 CESURIFK DGLYP HDKUHG DAKHAL I HIHFHEHE HHOWHEHH LEDOQM Y TP RWY HG FRWIGG\WHHAP DMR FDK | G2 VH SHAMG\R EH
FRIDAMS GVARXQIMG DAKH H 1 HAMH LQMBWAUDM XVHG VR CFRUAM \WH EHCH LADOLQMIAXVL R DERZ DQFH 1Y BFREHS | RUBHH LADOLQM MV 1Q 0Q XQUDD H5 J0Q SRIMRY $ V)
6HBWP BHJ RXUDEBZ DQFHI RUFBHAVWRAAVHDAGVR RS ) 6 VFRXUMA/ZDY P LARY
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6HEWP EHJ
8 QDXQWG

1RM  5HX WMBHXUME/  FROWQXHS

7 KHIRGZ LQ) \IE®I GBI \KH CRRY MW UHDWE VR WHDORZ DJFH | RUFBHAWBRWHYIRUS ) 6 VHRXUMWY | ROWHWUHH DG QAHP ROKVHIGGEHBWP BHJ
70EG + 5RORZ DGR $ @7 DOAHIRU&WHAW RAVH/

7KUHO ROMV( QGG 11CHO ROMV( QGG
, Q7 KRADQGY 6HEWP EHJ 6HEWP EFU

%-01Q0Q) EDDQFHDIRZ DFHI RUFUEVRAAY

$ GRWRQ/\R DIBZ DOFHI RUFBHEWERKFY ROVHRXUMEV| RUZ KLFK FUHEAWRKHY Z HHQRABBYIRA® BFRGG

$ GAWRDOGFUDA/ RUGFUDAY \R\WHDIBZ DIFHI RUFSHEWRKHYROVHRXUMEVWD/KDG DQ DXBZ DFH

UFRE-GLODSUYRVSHIRG

5 HAAMRQWR DIBZ DOFHI RAHRXUMANRT GUQ) WHSHIRG 2 2
( QAQ) EDDQFHR DIBZ DQAHI RUFUHEWIRAHY

1RM  +RP H( TXIW, QYHWR HQW + (

© HIQMANQ + (, FRUFWI URP LG SOV RIJLCDRY DG LO\KH \KLLG TXOWUR ZHEHDWRWLIDM+ (, QUA® ( DK+ (, SRAGYWHRZ GUR VKK + (, WH
WKV SXUAKDH D SHIFHQEIH RZ GHIKLS LQMIFXNQ DQ DARADAS WMGHONOSURSHYY D06 WH KRP HRZ GHUV REQI DIRQY XQG-UWH + (, DHVHRXUGE. D@HY SUP DUO \HRWEG
QY RQ\WH SURSHW FUDAMG B\ BFREQ) D VXU LOXKP HQVHI  GHGE R WKWV Z WK URVSHRAKR WH SURSHMY 2 XULQMI HW 1Q + (|, H SRVH XV R ERK KRP H SUFH
DSSUHALDIRQ DQG G-BUHADIROR \WHDWRADMG SURSHWY

© HFR\SRQRIGER + ( , VHRXUMY DIRQ HMMHY WDAZ H FRQRTEDMS LQ DFFREDFHZ W * $$3 DQG KDYH HDRMS \R CFFRXQARUWHP XQGHUWH &) ( HBRIRQ $ VKK
P DINHAYDODNRO FKDQ HY| ROWHVERXUMY HG+ ( , DUHEDHE RQWHHAWP DG UYDOHR \WHDWRADMES 96 IWKHGE, WHHMY LOFOGQ) WHIQMMKZ HRZ Q DIGDHUERWG
1O+ ( , LOFRP H GHARQRXUS RQRICDAGWEAP HOVR LGFRP H

7 KHIRTBZ LQ) \BEGISUHOVRXU+ (, DISHBMP BHJ DG HHPEU
TOEBN £+ RPH( TXW, QMW HONV

, Q7 KRA\DQGVY 6HSWP EHJ ' AP EH)

+(, DBHZRRG
+(, KHBEDNRQRODMS+ (|, VHRXUMY DNRQHMWY/
7REOH RP H( TXW , QvHXR HOV

7 KHIRGRZ Q) \REGIGABLY RXUH (|, CRIMWY GAUQ) \KH\WUHH DG QCHP RQMVHEHG6HWP BHU DG
70EM +$AMWR +(,

7KUHHO RQMV( QGHG6HBWP EHJ 7KUHHO RQMV( QHG6HBWP EHJ

, Q7 KRADQGY +(, DIBHZRRG 6HXUWHG+(, +(, DBHZRRG GHXUMJHG+ (
) QUYDDHR + (, SXUKDHEOOGRWLCDMG 2 >
1 HWP DOHADODIRQIOGY R BFREGG



5(': 22' 75867 ,1& $1' 68%p,' ,$5,(6
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

6HEWP EHU
8 CDXGWG
1RM  +RPH( TXIW, QHUR HOW +(,  FROMOXHG
11CHO ROMV( QGHG6HBWP EHU 11CHO ROMV( QGHG6HBWP EHU

, Q7 KRADQGY +(, DIBHZRRG 6HXUWHG+(, +(, DBHZRG 6HXUWHG+(,
) DUYDDHR +(, SXADHGOGRWLCDMG 2 2
1 HAP DHAYDODARQIOQY BAHY BFREG

7 KHI RIBZ QI \BEGI SIRVIGH/\WWHARP SRHOVR + (, LGFARP H GHWRUMHWKUHH DQG QCHP ROMVHIGHG 6HEWP BHU DG DG UH GRACHAP DUNHAYDODMRQ I CIQY

@I BFREGRO+(, D% HZ RRGOIGROVXUMY HG+ (, GHAR \WHWLLG SOV DQG QRO FRQURAGY LQMIMVLOWH- ( , \HRXUMY DARQAKDNDHQRARZ QHGE 5 HZ RRG
70EB + &RPSRQHOWR +(, ,GFRPH QW

7KUHO ROMV( Q3G 7KUHO ROMV( Q&G
, Q7 KRADQGY 6HBWP EHJ 6HEWP EHJ

1 HAP DNHAYCODARQIDQYBFRGGRO+ (, DB HZ RRG

1 FAP DOHANYDODIRQI DV BFREHE RO HHUMY HG+ (|,

1 HAP DNHNYDDDIRY GKHY UFREHGRO$ %6 , WHHGIURP + (, HRXUMY DR/

1 FAP DONHAYDODIRY GRKHY UHFREHGROCR FROURTILY LQMIIVIO+ ( , VHFXUMY DARY/
7RECH (, LOFRPH QW

11CHO ROMV( QGG 11CHO ROMV( Q&G
, Q7 KRADQGY 6HEWP EF-U 6HEWP EFU

1 AP DOANYDODIRIDQ/WFREGRO+ ( , DS HZ RRG

1 HAP DOHAYDODIRQI DOV BFREHE RO HHAUMY HG+ (|,

1 WP DOHAVDODIRY GWHY UFREGROS$ %6 , WKHGIURP + (|, HRXUMY DR/

1 HAP DONHAYDODIRY GRKHY UHFREHGROCR FROURTILY LQMIIVIO+ ( , VHFXUMY DARY/
7REOF (, LOFRP H QW

$ P R XDOEGIXQ W HUSFHHVOW M R FA IDWAHESY V XZHKE KR W D BIHBMLURGEP L O O RGNV K D IQEL ® R Q \WM K \GE-HGE WHHLWP E UHYV S HF)\R MWYRAHR D I
QLQH PRQWKY HQGHG 6HSWHPEHU D P R X Q W $19606F DWX\BXH/GL Z\W HRIKHOVAR W QRIDAESLHR D V WRIVISIHF WE YZH MK

1RM 2 WHU, QrHMe HOW
2 WHJ, QrHAR HQVD/BHBWP BHU DG HHPEU DUH\XP P DU HSLOWHI RTBZ L) \BE®H

TOED  + &R SROHOWR 2 WHU, Qv HON
, Q7 KRADQGY 6HBWP EHU ' HHP EHU

6HYFHUDG/DRHLQYRAR HQV DAOIUYDOH
SWDMILE LQYHAR HQV DAL L) YOOH
6WDMILE LOYHAR HQV DAVOIUYDOH

([ WO 65V DAVDUYDDH

0 65V DVOUYDOH

2 \KHJ DVOIUYDOH

7REC WHJ, QvHiR HOV
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6HEWP EHJ
8 QDXQWG

1RM 2 WHJ, QrHMR HOV - FROWOXHG

* HOFFRXQWRURXUB HYLFHUDGYDGRHLOYH HON 6WDADLE LOYHWY HON ( [ FHWO0 65VDQG0 65 VDNVOUYDOH 5 HHARLRM  1RUIXUKHILQ RIP DARQROWHICEXWLIQR WH
| UYDDDMRQR \WHHFRP SRHQV SHHARLIRM  \RWHERQRIEDMS) L(DGROOB\BAM HOVLFOG-GLORXUS QOOCE FHBRWRD) RP . IRUKH\ HIUHIGG' H-P BHU
| RUDCAURDOQ RIP DARQUHI DLAQ) WHHARP SROHQNVDQG HDAG WIQLRNRY/

,@FRP HIURP 2 WH, QvHAR HOVI RAWHWUHH DG QCHP ROKVHG-G6HBWP BHJ DUH\XP P D] HGLQWHI RTRZ LQ) \BE®H
7OE®! + &RP SRHOWR , CFRP H) URP 2 WHU, QvHWR HOWV QHWV

7KHH ORQWKYV (QGHGLILQH ORQWKV (Q
, Q7 KRADQGV 6HSWHPEHU 6HSWHPEHU

6HIYLEHS GYDQRH, QvHIR HOW

2 \WHULQMIANCGRP H

, QAR HQNOUYDOHRDQIIHY GV
GWDMILE, QYHUR HON

2 \WHILGFRP H QIV

, QAR HQNVOUYDOHRDQIIHY GV
( [FANO 65V

2 \MHULQMMNCFRP H

, QAR HONOUYDOHRDQIIHY GV
065V

2\WHILGFRP H QIV

7REC2 WHU, QYHWR HOWV, QFRP H 1 HV

0D U NYHDVD X D BVIL@WR VR W KLHIY H V VD FE I R W @ GMHKUB IYUD CRSHAVD BUEH F R UGQNGH V WIPID GHKHD Q QHIWDROW RIDW N IB'W X D IVIL@® VK E
2WKHU LQYHVWPHQWY DUH UHFRUGHG LQ 2WKHU LQFRPH HWF

GWDMILE, QMR HON

$WGHBWP BHU Z HKDYH QM HW LQ SUYDM FRP SIQHY LGFOGQ) LOYHWF HONVWURKIK RXUS: 7 + RU RO/ YHIMUH LOYHAR HIASDWRP  Z 1\ D\RBDFDLY LQJ
YIOHR  PIARY ' FSHAQ ROWHWP VR WHLQMAR HQV Z HP D CFFRXQIVRUMHA LQYHR HQWXQE-UWH | LUYDOH ROWRQ RUDY GRQ P DUNHIBE® HTXY VHRXUMY XQEH
WH HIXQW P HMRG R CAFRXQIY RUVKH P HDJKUHP HOADBM.CDAYH DYDLOE®! | RUMKAK VHRXUMIY XQB-UB 6 * $$3 SHHUWR1IRM DQG1RM R \WH &RQRIEDAMS ) LDGADC
BVDMP HOVLGFOGGLORXUS QQOCE FHERWRD) RP . [RUNH\ HUHIGG' HHP EHU | RUDGAMRDOQ RP DIRQUH DLAQ) \WHHLQME HOV

,QWH \HFRQG TXOMWUR Z H BABEDKHE D NMLQAYHMUH Z W DO LOXMANRDOLOYHXR HIAP DRI HUAR LQYHXOQ WAMGHNDLOYHKRU EIGIH GO RWICDMS B RXU
SRIDHMNKEMANY $VWBHBWP BHJ WHFDUW LY YOOHR RAULQMHIR HONQWHMQAHOMHZ DY PILARY :  HOFFRXQVRURXULQYHE HAQWH NRLQAYHMUH XQGHU
\WHHDXUWY P HARGR DFFRXQIY) DVZHKDHD  (GRQ FROAMRTY LQAMIVEXWDLHGHHP HE\R EHIEGIVR H HYWLI QU LFDQA OHFHRYHAKHDH OLWR \WHNRQAHOMUH : HDGEMWA
\WH FDUY LY YOOH R RAUHTXW P HRG LOYHAR HOWRURUMKDH R HDIQIV RUGRWHY GYIGHIE/ RUBIMOR FOSMIORQ D TXOW® EDUY ) RUERK \WH\KUHH DG QCHP ROV

HOBHG6HBWP BHU ZHUFRIQ] H3 GHAHTXW P HKRG HDQQIVR PIRQDG  PLERY UASHRRMHD WURKIK 2 WHULGRRP H QHAIQ RXUS RORTEDAMG WU HON
R LGFRPH

, QWHI LLIKATXOAUR Z HHNEEQKHS D NRLQAYHMUH Z LW DORAHULOXMNRDCLOYHAR HOAP DRI HAR LOYHING UM GHMDO QHIRUEUIGTH DG WP GOQ/RUWLCDMGE
XV $ VBHBAP BHU WHFDUW L) YDOHR RAULQYHAR HONQWHNRQAMHOMMHZ DY PLARY : HOFFRXQWVRURXULQYHAR HONQWH NRQAHIM M XQE-MHHTXWY P HRRG

R CFFRXQMY) DV Z HKDYH D P LGRINW QR FROURTIXY LQMIVACESUR LP DY CRRW ERW 5 HZ RRGV GLHAWHTXW FDSMIDFRQMEXWNRQ R NRQAYHMUH HMYA DG MRLQA
YHQMUAFR LOYHUR HOVR BHKHIBLQ'S HZ. RRGV QYRR HVERWRIR EXWE HDUHGHP HG\R BHEGIVR H HWWLI QL LFDQAQ OHIFHRYHWHD DLYR WHNRQAYHQMUH : HDGEMWA
\WH FOLWY LQ) YDOH R RAUHTXWY P HKRG LMY HWRURUMDHR HIQQIV RUGWHY GYIGHIG/ RUBIMO R FBMIORQ D TXOW® EDUY : HUFRIQ] HE GHAHTXW P HKRG
HIQQVR P LERQIRJERKWHWUHHDIGQCHP RQMYHIGHG6HWP BHU WURKIK 2 WWHULGRRP H GHAQRXUS RQRICDMG WP HOVR [GFRP H

6HH1RM | RUIXUKHILQ RUP DIRQRQUAMGHMDCEUG] HBOQARTS R \KHHNR QAHQMUHY
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6HEWP EHJ
8 QDXGWG

1RM " HIYDAYH) LODOADG QMKP HOW

7RP OQDIH \R YOU L G-I/ UNNY DARADAG Z W FH WO DAHN DQG QR MM RQ RUFRQRICEDAS EDDGRHWKHV Z HP D HIMJLQR GHIYDRYHFROMFW : HOFFRXQVRU
RXUGHIYDAYH FRQURN [FOGQ) GTRSXUKDHARP P W HONV / 3&V  DOGIQMMWNDMGANARP P WHON 5/ &Y TXOI\ LQJ DVGHIYDIYH/XQE-U $$3 DANDUYDOH $V
ARG LQ RUS QQMO5 FBRWRD)RP . IRUWH\ HIUHGG' HHP B Z HFRUGUFRXQALSDNY UANN D/ SOWR RXUI UYDOH DAHAP HQVR  DEDGHLYDAYH
ILCDCADDLOIMKP HIV DMK TXOMUHEG $ WeHBWP BHJ ZH DAHRHG WY UM DV WP RM DG AG (RWHR.G 0D DARFADAG \GHALLE YDDDNRY DO HQVS$ \A
6HBWP BHJ Z HZ HHLQFRP SIDGFHZ W RXUGHIYDIYHFRXQMSDW ,6' $ DIUHP HOW

7 KHI RTBZ LQ) \BEGI SUAMHIVWHI DUYDOH DG QRIRIDCIP RXQAR - RUGHIYDAYHVD/GHEWP BHU 06 HHPEU
70EG +) DLU9DOHDQGL RIRIDCE P RXQAR ' HIYDRHY
6HBWP EHU " HHPEHU

) oy 1 RARCCO ) DWW 1 RARDO
, Q7 KRADQGV 9DOH $ P RXQW 9DOH $P RXQNV

$WHAV 50N0 DQDIFP HQW HYDAYHY
, QMINDM\Z BV 2 2
796V
, QRLANDMI XY/ 2 2
6Z DOMRY/ 2 2
SWHV 2 WHU' HLYDWYHY
| 3&VDJG,5/ &V
7RECS WHV

/ \CELOARY 5 WO DQDIHP HQW HLYDWYHY

796V 2 g
, QRLNIDMI XY/

/ IDELOARY 2 WHJ' HLYDAYHY

| ROQSXUKDHFRP P LW HOV

7RED LCELMARY

7RED HLYDAYHY 1 HV

JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWY DQG OLDELOLWLHYV DUH SUHVHQWH(
7 KHI RTBZ LQ) \BEGISUAHIVWHP DUNHAYDODIRQ.J QY DG GWHYRQRXUGHIYDRYH/| RAKH\MUHHDOG QCHP RQMVHIGHG6HSWP BHU
70EGN  +0 DINAVODODIRY* DOV / RAHY RY' HIYDMHY

7KUHO ROMV( Qa5 11CHO RQMV( Q&5
, Q7 KRADQGY 6HBWP EHJ 6HBWP EHU

5\NO DEIHP HQN HIYDMYHY

/ 3&VDG,5/ &Y

0 DUNHA9 DODARQ* DIQV / RWHY RQ' HLYDWYHY

0D U NHVNVLIREY. @R VRNV P RQDJIJHEHQW R WHRIBDY DA KH UN W R WPLDIDNWHRVFZ IDVIRBKDER U W Y00 @ NRRSOH U DDAVWULHRI@ R U@ RIIGW HDIGIN
DFWLYLWLHV QHW DQG PDUNHW YDOXDWLRQ JDLQV ORVVHV RQ DOO RWKHU GHULYDWLYHV DUH UHFRUG

ODUNHW YDOXDWLRQ JDLQV ORVVHV RQ /3&V DQG ,5/&V DUH UHFRUGHG LQ ORUWJDJH EDQNLQJ DFWLYLW
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6HEWP EHJ
8 QDXGWG

1RM * HIYDAYH) LQDCADO QUAKP HQV - FROMXHS

" HIYDWHY RICDMGDV&DK) BZ + HIH
) RULQMIAWNIDM D) UHP HOVSUHRXAO GRLIMSDY/FDK I GZ. KHEIHY RANRBOXQUHDT HS GW UHBRIMGLO$ FRXP XOMS RKHUARP SHHMYH®RWZ DY P LARQDG

P LARQ DASHSRP BHU DG HHPEU UASHRIYHD : HOMH P RWLQ) MY GWLQR LOMMIN SHOHRYHUWH UP DQQ) WP R RXUMKWABUH HUHG VHRXUMEY
D05 WERBEDAM QRMW ) RUHTK R \WH \WUHH DOG QCH P RQIMY HIGHS 6HBWP BHU 33¢] ZHUFDMILG PIORQOEG  PLAORQR WDD HS GAGRMY | RP
$ FPXP XOM5 RKMHUARP SUKHMYH GWLQR , QM SHOH WASHRAYHD $ VR 6HBWP BHJ ZHH SPARPRWH P LARQR WOQ HE WY UHDM\R WP LCDMG

FDKIGZ KHEIHVIQRIQMIMWA] SHOHRYHAHGH WE HOHP RQAY

1RM 2 IIVHMQJ $ \WHNVDQG/ IDELDWHY

&HVHIOQR RUGHIYDYHY DG G-EAREMI DR DUH EMANR P DAMIGHMG) DUIIHP HOV RUMP LOUDIBHP HON 8 QG-U* $$3 LQ FHWEQ AP MRV Z HP D HBRAR
SUAHQARHNEIQ | LGDCADCDXAN QCELOWNAY DQG UHIDAG FRODMIDMEMAAR P DAMIGHAG) DU HP HOVLQ DQHABRVMRQ RQRXUEDIIFH\KHHV + RZ HYHU Z HGR CRAHDRAR HERY
DO R WHAH | LQDJADODXHN RUCCEMMY RQ D GHAEDIY DG LOXMIG SUWHIMK-P RO D JURW EDMY RQ RAUFRQRICEDAS EDDGRH \KHHV 5HHUWR 1RM  \R \WH & RORICDMG

) LODGADCH\BAP HQVLGFOGHGLORXUS QQO6 FBRWRD) RPP . |RAWH\ HIUHGG' HHP BHU I RUDGAWRIDO.Q RP DNRQUHIAEQ) RXUP DIMUCHA DUDQIHP HON
7KH IRTZ 1QJ \BEG! SUMVHQV | LQDGA.DODWAV DQG QCELOMAY \KDADUH \XENMPAUR P DU GHANY  DUBQIHP HQIWV RUMP LU DIWHHP HQV FDAMIRU HG B\ 1 LQDQRDOLQWUKP HQNV
VRIHKHUZ LW WHFRUASRQEQ) | LDIADOIQIMKP HOVDQG FRINERIAQ) FRODAMDOUHHYHG RUSGGE) HG D6 HoWP EHU DG HHP BHU
7DEGI  +21I\VHAQ R ) LQDGADGE WHN / DMWY DQG&RIMIO
*UIRWPRXQWYV 1RW 2IIVHW LQ
L OJKRXVDQGV &RQVROLGDWHG
0
LH$W R X QW V_Rl %DODQFH 6KHHW
*URVMWPRXQWWVVHWY /LDELOLWLHYV
*URVMWPRXQWYV RI2IIVHW LQ 3BVHQWHG LQ
5HFRJQIVMBWV&RQVROLGDW&RBQVROLGDWHGQDQFLDO&DVK &ROODWHUDO

6HSWHPEHU 7ERXVDQGYV /LDELOLWLH¥DODQFH 6KHADMDQFH 6KHIQWWUXPHQBHFHLYHG 30HBSPBXQW
$VVHWV
,QWHUHVW UDWH DJUHHPHQWYV 2 2 2
7%$V 2 2 2
YXWXUHV 2 2
7R WED/O/ H W V 2
/JLDELOLWLHV
YXWXUHV 2 2
/IRDQ ZDUHKRXVH GHEW 2 2 2

7RWDO /LDELOLWLHV 2 2
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6HSWP EHJ
8 CDXAWG
1RM 2 [IVHMQ) $ WHWDQG/ ICEIOMY  FROMQXHG
*IRWPRXQWYV 1RW 21IVHW LQ
&RQVROLGDWHG
LH$P RX QW V_R] %DODQFH 6KHHW
*URVMWPRXQWWVVHWY /LDELOLWLHYV
*URVBWPRXQWYV RI2IIVHW LQ 3BVHQWHG LQ
5HFRJQAVMBWV&RQVROLGDW&RBQVROLGDWHGQDQFLDO&DVK &ROODWHUDO
'"HFHPEHU JERXVDQGYV /LDELOLWLH¥DODQFH 6KHADMDQFH 6KHIQWWUXPHQBHFHLYHG 30HBSPBXQW
$VVHWV
,QWHUHVW UDWH DJUHHPHQWYV 2 2 2
7%$V 2 2 2
7R WED/O/ HW V 2 2
/LDELOLWLHV
7%$V 2
YXWXUHV 2 2 2
/RDQ ZDUHKRXVH GHEW 2 2 2
7RWDO /LDELOLWLHYV 2

$PRXGW WV HQVKHFR O X B QL P LLVHRSW & @HDP R XRADW VRIWY VD E LSQULHAY IHHEMVKGHBLARRD XER RQ V W U XJEH Q W D Y BNK D \SHD H GHI[HF GRDA
FRO O BRWLHILDMDAL\DAIBAR X Q W H DJIS IDALKVH U \W DU DX P V WIDEHDH® H D U L QW KHR[WWWM B HQ D QOALLIDEOVOXLEVWIHBIRD V ' H W BV QD Q JRHWP IHRQL
DJUHHBE QW LREDOWDYBRX Q WLHE/B B D WBHD H GHI[HF GADAFIR O O BWRMWWEDDF H R GR/R U U H V S RQ IS(DRADHON B F D WHK HiIY FHD/PR X QU
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHW

, QW HWIMIVIAS H H PHABBD IX W XIJUFR P S R QRAG MAVL YLD BIRRRIXJIBR D V R OF_ 5O VKA RIVDD U H K B KM L LKV H F XENFE UWB Y QG
FRQVXPHU DQG 5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI 'HEW REOLJDWLRQV RQ RXU FRQVR

1RM 2 WHJ$ WHVDQG/ (DELOARY
2 \KHUS WHV

2 \KHUDKHVD/BHONP EHJ 05 HAHP BHU DUHVKP P D) H3LQWKHI RTBRZ LQ) \BEGH
TOEB + &RP SRQHQWR 2 \NHUS WHV

, Q7 KRADQGY 6HBWP EHJ " HHP EHU
$ FROKHGLQMAX\B FHYCE®!

5 HOOHABIMRZ QHG

, QMHXR HONBFH.YCE®!

" HHWGWY DAV

0 DIIQUFHYTED

* RRZLO®

, QEIILEBIDVHV

2 SHDIMY GDHUWKAR XVHDWHV

) f HSDAHVDQGBDHRTELP SIRHP HOV
2 \WHU

7RECR WHJS WHV

J)L[HG DVVHWY DQG OHDVHKROG LPSORYR ®HIQNV DKHFX DX b DWINGAE R Q UHW LAHVSMRHP RH U
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1RM 2 WHIS WHVDQG/ IDELOAY  FRMOXHS

5HX( WBAM2 ZQHG 5( 2
7KH&RP SO KRWV/5 (2 DAKH GZ HUR \WH PAUMOAFDLY 1) TP RXQARUI DUYDOH G HANP DAMG \HIQ) FRW 7 KH | RTBZ LQ) \BEGI\XP P DL Hyv/\WH CRIVW DQG FOUN LY
YOOHVR 5 ( 2 DAMHVKHED/6 HZ RRG QG DFRQRIEDMS) UHZAHO [F6/ 67 DIG&S$)/ HRM¥/GAUCQ) WHWUHHOGE QGHP RONVHIG-G6HBAP BHU
TOEB +£5( 2 $AMW
7KUHO ROMV( QGHG6HBWP EHU

) LHEAHO CF
, Q7 KRADQGY WIGIH 6/ 67 7HP D&S$) / 7REO

YODGHDAEIIQQQ) R SHIRG

7UQMHIARS ( 2 2 2
| LTXADNRY/

&KOQIHVLQI DIUYDOH QHV 2
YDDQAHDN QGR 3HIRG

110H0 ROMV( QGHG6HBWP EHU

) LHBAHO OF
, Q7 KRADQGY YUGIH 6/ 67 7HP DA&S) / 7RED

YODUHDARIIQQQ) R SHIRG

7UMHIARS ( 2

| ITXADNRY/

&KOQH/IQI DUYDOH GHV 2
YDDQAHDN QGR 3HURG

,QFOXGHV 5(2 KHOG DW 5HGZRRG D @G LZAIWKY B FKRIQ WR.OD W D RVQ! Gl @W)/W L HV

)R W RMHHDGQMHP RQWIWGEHHS WHPEHU 5(2 PD U NBW X D\G MXY IV D& QK. GUDHAVLXIROQAHNEEO X DAVRVARRGH W IO O IDRR) PIOOURHY SHF
ZKLFK ZHUH UHFRUGHG LQ ,QYHVWPHQW IDLU YDOXH FKDQJHV QHW RQ RXU FRQVROLGDWHG VWDWHPHQW
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6HEWP EHJ
8 CDXGMG

1RM 2 WHIS WHVDQG/ IDELOAY  FROMOXHS

$FRXHG( [ SHOH/DQG2 WH/ IDEQNY
$ FAXHGH SHOAVDGRM-UICEMMY/DG H S W H P E H UDQG' HHPEHU DUH\KP P DU} H3LQWHI RTBZ LQ) \BE®
70EB + &RP SRHOWR $ FRXHG( [ SHQWHVDQG2 \WH/ LDELOWNY

, Q7 KRA\DQGVY 6HSWP EHJ ' AP EH

3D CEGIVR QRIFRQARTLY LQMANY

0 DULQSD CEG

$ FROKHGLQMAXED, CEGH

$ FAKHGFRP SHODIRD

2 SHDNY GDHICEONY/

$ FAKHGRSHIDMY) H SHOAY

$ FAKHG\N HV'SD\ CEGH 2
SXUHIATFFRXQN/SD) CEG

8 QHNBGWIGY 2
* XDUIQAHREQI DARY/

5 FMGHQNCFRQMXP HUGBDQOGGE0 65 WEXUADHUAHYH

VUG HEOQKREEDANY

3UH HUHG\WRAN GYIGHIB/SD CE®

2\

7RECS FRXHS( [ SHOHYDQG2 WH/ LCELOARY

%ULGJH ORDQ KROGEDFNV UHSUHVHQW DPRXQWV ZLWKKHOG IURP WKH LQLWLDO ORDQ SURFHHGV DQG DU
PRUWJDJHG SURSHUW\ RU WR IXQG LQWHUHVW RQ WKH EULGJH ORDQ

/ HIDCDQG5 HEXURKDVHS HVHHY
6HH1RM  |RUDGIWRIDOQ RP DIRQRQ®IOCDNG W EXUADHUAHYH/

3D DEGIR 1 R &RQARAY , QAW

5 HZ RRG DQG DWKLLG SOV FR LQYHARU \WURKIK \BZ R SONGHYIKLS HMHY FRORIEDAG R, 5 HZ RRG SXUKDHE VHYLFHUDGYDRHY DG H FHWO0 65V UHIMMG \R DSRWRIR R

WMG-QNCP RWDIHGDQAHYIFHGE \WHFR IQMHWRU VFHIRM  DQG1RM | RUDBAWNRIICIQ RIP DIRQRQWH SOUGHIKLS HM¥YDQG DARADMGLQMAT HQNV : HOFFRXQIVRU

\WH FR LOYHWRLI LOAAXV LQ WH HMY DY CCEONY 05 DAGHBAP BHU WH FOW Q) YOOH R \WHUIQMMWZ D/ PLARQ USUAHQIY \WHURXUHAHFRQRP LE

LOMIMNQWH HIMEY ( DIQIVIURP \iH SDNGHIKLS HIM DU DIRFDME VR WH FR LOYHWRLY RQ D SURSRWRDOEDUY DG GAUQ) \WH\WUHH QG QCH P RQMYHIGHG6H-BWP BHU
ZHOFDAG  \WRADQGDG P LARQR LGP HWRWHAR LOMIRLY BASHRMWHD  UHFRGHELO2 \WHUH SHOHY/RQRXUFRQRICDME AP HOVR [GFRP H

$ CAURID 5 HZ RRG DQG DWLLE SOV LOYHARUAR VERORUHS \WH WDQU HUDQG VHRXUMY DNRQ R + (, \WURKIK IR + (|, VHPXUMY DR HOMWY 2 \KHUWLLE SOV LOYHARLY
FROUEXMG+ ( , LQRWHHVHRXUMY DIRQAKURXIK 5 HEZ RRG DQG UNEIGHGE VKER G (DMEHH IADOQAMMVIKHGE. \WHVHRXUMY DARQHOM¥Y DRQIMGHS HZ RRG 6HH1RM  1RU

DIXUMHUGVXWRQR WH-+ (|, VFRXUMY DARD :  HCFFRXQAYRUMKH FR LOYHARLY LQMBMVIQWH+ ( , \FRXUMY DR HMW D/ (CELONA DG DASHBWP BHJ WH FOLWY L)
YOOHR WHUIQMMWZD/ P LGIRQ UHSUAHY WHIDUYDOHR WHUHFRGRP LF LQAUMV LQ \KH BHCH LEDOLQMV IMBHG By WH+ (, HOMWY ' XUQ) \KH \WUHH DQG QCH
P RQMVHIGG6HBWP BHU WHLQMARY \KOHR HOQQIV VR WHUMEIGGIQMIMWZ D/ PIARQDIG P LARY UASHRMWHD BFRG-GWURAIK + (|, LFRPH

GHRQRXUFRQRIEDAG\WIM HOVR LGFRP H
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8 QDXGWG

1RM  3UCASGVR &RQRICDARD

, QWHQRIP DOFRUHR BXMCHN Z HHIMILQR FHYSIQWSH/R WIQRNRQY Z I HMHAKDADH FRQUGHIG\R EHO , ( V 7KH&RP SDQ VSUP DY LQYRYHP HQAZ K9, ( VKDY
EHHO UHIDAMG R LW VHRXUMY DIRQ WEQLRANRDY LQ Z KUK VYD HY DAV R VHRXUMY DNRQ YHAFGY : H SUP DUO VHRXUMY H RAUDFTXUHG DG RWICDAG GOQY Z KIFK SURIGH/D
\RUHR IXQAQ) DG KDY HIEGG XV\R WIQ HUD FHMIQ SRMRQR HARGRP LF UM RO (ROQY RUUHIAMG G-EVWHFXUANEY VR \MLLG SO 7 KH HQMY \WDAKDY D FROURTXY | LCDGALCC
LQMIMAIQ DY, ( LV UH HUMG \R D/ \WWH SUP DY EHHLADY DQG LY WITXUWHG\R FRORICDMWHO , ( 6HHLRM  |RUIXUKMHULQ RUP DIRQ R RAUDFFRXQIY) SRTAHY WHIDEAQ) RXU
3UCASBVR FRORIEDIRY

7KH* $$3 SUASOVZ HOES® WNALHXVAR BDXAN RUBTXLP HOAR FRORIEDMO |, ( VHIFK TXOMMIDQE WHH RUHRUGHMP LQDIRQP D AKOQHEDHGXSRQQHZ. IRV
DOGALRP WIRHY/SHABQQ) WRHIFK 9, (7 KIYFRXG WAXOVQDP DAMIDOP STRAWR RAUFRQRIEDAG LOGADOWEM HWGUQ) \KEVHTXHABERYY SHIRG/

$DOMVR &RQRIEDMSEI, (V

) RUFHIBQR RXUFRQRICEDAG , (V' Z HKDYH HBRWG VR CFFRXQVRUWH DAHV DOG CCELOWA/R - \KHH HOM¥Y SXYXOQAR WH P HDKUHP HOADGMIDAYH DYDLOEBI\R &) (V' $
&) ( 1V D YDULESB! LOMF A \WDAKRDY | LODGADODAHN DG IMKHY EHH LELDOLQMIAV LQ WRVH DAVHV DG \WHH EHH LFLDOLQAMIARY KDYH FRQMPXDOUFRXUIH RO \R \WH
UHDAG DAHVR WH &) ( $ FFRXQIMY IXAIFH IRU&) (V DIBZ V ARP SOQHY \R HBRAYR P HDUKUH BRI WH | LDGADODWHN DQG | LQOCADDMCELMNY R D&) ( XMQ) WH P R
ROHYEGIR \WHIQUYDDHR WH I LQOGADCDAHVRUI DUYDOHR WH | LGDGADOICELMAY 7 KHGHAATXY LQ DQ HMMY CFFRXQAMG | RUXQEHWHE,) ( HPRMRQH | HAYHD U-BUHIV
\WHI QUYDOHR \WHEHH LADOQMIMNZ HRZ QLOWHHMW

, QIEAWRQ\R RUFRQRIEDAGY , ( VIRUZ KIFK Z HP DEHWHE) ( HBRMRY Z HFRQRICDM FHMIIQQ , ( VIRUZ KIFK Z HAG QRAP DNHWHE&,) (- HPRNRQ DG HBRMG \R CFFRXQ)
IRUWHS %6 IMXHGE WHHHMEY DVDUYDSHRUDP RMY HE FRW7 KRHIGFOGH\E R &S ) /- BUGIHGDQVHRXUMY DNRQ/DQG D) UHEAHO [F 6/ 67 UH VHRXUMY DIRQ | RUZ KLFK \KH
$ 96 DUH CFFARXQAG DATP RUMY HE FRWADQG D 6 HTXRLD UH VHRXUMY DIRQ FARP SRS GXUQ) WHKLG TXOWMUR IRUZ KLFK \KHS$ %6 DUHDAFRXQMGDVOUYDDH 6HH1RM  IRU
DEAVRIDOGQ RIP DARQUHI DLAQY WHBHTXRID UH VHRXUMY DINRQ

7 KHIRTBZ LQ) \BEGISUHQVD\XP P O R \WHDXMVOQGAEOM/R RUFRQRIGDMEY , ( V
70ED  +$WHVDQG/ ICHOMVR &RQRIDMEY, (V

6HBWP EHU 7REO
)UHEEHO OF ) UHBEHO OF 6HMAQ &RORICOMS
" RIDW/IQ7 KRADQGY 6HIXRD &s$)/ 6/ 67 . BHIHY , QYRR OV +(, 9,(V

5 FMG-QIICFROXP HUGD0Y KHI | RULOMR HON 2 2
5 RGO QYHIRUGTRY KHIS | RULQYHWR HQV 2 2
&RQRICDAMS JHR P XGNP 1O GDQ/ 2
5 HOOHWBM\HPXUMY
+ RP HHDAW LQYHAR HOV 2
2 WHULOMWR HON 2
&DWK DQGFDK HIXLYDBQN 2
5 HAURAG DK
$ FFUHGLQMBWBFHYCEG] 2
2 WHUDRHV 2 2

7RECH WHV
6KRVIMP GEW 2 2 2 2 2
$ ARG LQMBWED, CEG! 2
$ FFUHEH SHOHYDGRAHUICE QMY 2 2
$ WHAELANHG\HRXUMEY IMMHG 2

7REC (DELOAY

NoNN NN
NN N N NN
NoMoNNN
NN NN

NN NN N

9DOHR RXULQYHIR HQVIQO , ( V
1XPEHUR 9,(V
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6HEWP EHJ
8 QDXGWG

1RM  3SUASOVR &RQRICDARY  FROMXHG
' HHP EHU 7REO

) LH3AHO OF ) LHBAHO DF 6HMAQ) &RQRICDMS
' RDWIQ7 KRADQGV 6HIXRD &$)/ 6/ 67 . 6HIH/ , ) )

5 RIG-QINCFRQAP HJBOR KHIB | RULQYAWR HQV 2 2
5 FUGHNOQYHIRUEDRY KHT | RULQYMR HQV 2
&RORIEDAGS JHR P XGNP 1O GO/
+ RP HHTXW LOYHAR HQV
2 \MHULQYH HOV
&DK DQGFDK HIXLYDBQN
5 HAMRMEFDK
$ FROHGLQMIMABFHYTED! 2
2 \MHUDAHV 2 2

7REC WHV
GKRWMP G-EW 2 2 2 2 2
$ FROHGLQMBWARD, CEGH 2
$ FRUHGH SHOHYDQGRAHUICEOWY 2 2 2
$ WHAEDANHG VUMV MG 2

7REQ (DELOALY

N NN NN
NN NN
NNONNNN

NoNON N

9DOHR RXULQYHWR HOWIQO, ( V
1XPEHUR 9,(V

7 K M D ORIRIXILQ Y H V V. BHQ/DS U H V H QVKW® B 0 H WHG O \HW HEDYUVORM K R Q R DWFHAHRY W@, (VL WV KHH F X URIBWL I B W HAHOWWI
RZ Q@ KR Q V R OLHGAXNAI i BRLE DWR HRIQ K L CPHR \RVR X4 (\D UDHE F R XIRW @ GAHE ) (H O H F WK R QW E3HHAT X L @0 H(J H Q H WHG O WV I
RIR XUH W DLLGQMHED GIBWIAR F D B UHXEIG HUUHHF W YAOHELOMIQ MQLVQ IEHDWGZ&5) / E U L @RHY € F X U L W L [DFVDIXAGRNGLKEHS ) / F R O X IRQE)/ 6 7U F
VHF X U LWLQ b QEIBMEWBIK® H GIELLE!/ 6 7F R O X P QREXAH U Y L, LYQHV W F NOQUIHRDFE F R XIRW G GHKEN (H O H FDADMEIRKE /U R FE.9B BVWHNGR MIBF F R X
IRDWP R UVKLMVGR B SIS WHPEHUDQGEFHPEHU W KB YWD CRARIXLLQ W HLURM KM/ W HO R B B F X U L WDLH B RWIR® GMHKEH ( H O H FAMIL
PLOMR® PLOOWRYS HFMQWYHBOXUD CRAIRIXILQ W i QH&$HY /E U L @RB B F X U L WDLA B RWIGRE § GWKEH (H O H FAMIVR @ L O (LQRGY PLO O
UHV S HFRMVWKKGH U H QUFRA KWID EIDRWBIH Q H UCHS@AH VEH/ABUL\IHGSD U DK BR U KLL]WI\G FERNBVPIDF F U XY HRUR XMF R Q RIRQLW H B\
6HSWHPEHUDQGIFHPEHU W KBILYU CRIRIXILQ W HLUGM R MH/GELLBI/ 6 7V H . XWL ] DIVFIFFRRQNR W € GHMKEH (H O H FAMILRIQ PLOLR QG PLOO
UHVSHFWLWKOMKH GRH [URP WKH WD E$%6/ IDEBRYHS UHEBGW RPHQWH@IDW DPRUWL]HG KLVWRULFDO FRVW
$GGLWLW@B@ORPS HT X B HDVH F X QRERVALS DBMNURUERIHK [T X 6 LRW H UD UHRD F F R XIRW @ GWI K& ( H O H FIMQIIRIF F R XIRW WEYW O K€ F O
ZLW WUEH TXRRD XPEHSWHPEHU $V6HSWHPEHU W K B YU CRIRIXIUQ W HLUGHR/QWAR OALHGTDAR H B X U L WDLA B RVMIGRE | GWKEH ( H O H FAMDL
PLOOLRQ ZHWHKQFEKH GLMDOXH RI RRU(L Q¥HYWPWB® \V.Q QVWHK BWISWHPEHU PLOWBEO HRDERNG DW SIDH Y HY

8 QFRORIEDAGY , ( VZ LK &RMXIQ) , QROH HOW

 HKDYHWIQU HUHG UAMGHIINIOARQAP HUGDOV VR FHYSEQ 6 HNXRD VHRXUMY DIRQ HMMMASRQRIG R, XVAKDAUHIMIRAMBACQ) D/R 6-BWP BHJ DOGCAFRXQMG
| RUOWHH\ADQU HY D/ADBY | RUI LCDGADOWSRINY SXSRHY LQCFFREDFHZ W * $$3 © HDOR GHMP IGHEZ HZ HHGRAKHSUP DY BEHHIADY R \WHHY ,( VD/Z HORNHG\KH
SRZ H\R GUHVKH DRV \ARDAZ LAKDYH\WH P RWNLI QI LFDQAFRGRP LF LP STRARQ\WH HONWY ) RUFHVEIQR \WHVHWIEW HY R VHRXUMY DINRQ HIMEY | RAWHWEQU HUHG BT/
Z KHHZ HKHIB\WHVHYLALQ) WKW SURNR WHWIQW HUDQG FROMHG AR KR WHVHYLAQ) UWIKWIRTBZ LQ) \WHWEQW HJ Z HUFRG-GP RMWDIHHYIAQ) WKW 0 65V RQRU
FRORICDMS EDDQFH \KHAV OQG FDMI LHGWRHO 65 VDY/ HHD DWHIV : - HOBR UABIGHS VHIRUDQG \KER G CDM VFHRXUMAY LOWMHH VHRXUMY DNRQYWDAZ HFDWMILHG DY/ HHD
DIHNV 2 XUFRQMMQ) LOYRYHP HINQWHHVHRXUMY DIRQYLY AP MG \R PARP DN VHYIAQ) REQ)DIRQY DARFADAMG Z W UABIQQ) VHYLIAQ) WKW Z KIFK Z HUABIQ DWLLE SDW
\WE HYIFHV\R SHURP  DQG\WHUFHSAR LQMIWACFRP HDARADAGZ LW \RHVPXUMEY Z HUABRIQHG
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6HEWP EHU
8 CDXGWG
1RM  3UCASGVR &RQRICDARY FRMOXHS
7 KHI RIBZ LG \BEG! SUMWHON DEAWRIOLQ RUP DIRQ DASHSAP BHU 0G' HHPEU UHDAG\R XFRORIDAGY , ( VAERORUGE 5 HZ RRG DG IFFRXQAG
| RUDADBVMGH
70EB +8 QFRORIDMY, ( V6SRQRIGE 5HZRRG
, Q7 KRADQGY 6HBWP EHJ * HRP EHU

2 Q EDDFH\KHNDXAN DAVDUYDOH
, QIR VHIRUDG\VVER BDMVERXUMEY FOWI LHED/MDAQ)
6XERGDMHXUMAY FOWILHEDYS ) 6
0 RMDIHVHYIAQ) WKW

0 OIPXP GWH SRKUH

OD[LPXPRNMS RVXBRRXILQY R O YHRKIQFMR Q VR (\E B WWBR. IGHD U U'Y IDQEBKRIXWH F X WDLQWEE BW HW D U QW & 19 V(ND QEH S U HHAHVQIWRIRW
W KDRYOEEH. Q F X ¥ Q BVEHJY KU $IR W K HIWILFRXOPGY/ WXORRKE MWKYHD ORXIRIXIUQ W HUGIRQB V V R FE R QVGIBW A OWBHNRK LG/R IQRMD F ODRGIH D P SODG
SRWHQWLDO H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPV DVVRFLDWHG ZLWK RXU LQLWLDO W

1IRM  $WHADRNHG 6HRXUMHY, WXHG

$ 96 LWKHG UHSAHIVVHRXUMAY KKHG . GRO UHFRXOHWHRAUMY DARQHIMAY Z HFRQRIEDMXQGH* $$3 7KHP DMUW R RAUS 96 [KAXHG LY FOLHG DAVDUYDOHXQGHWH
&) ( HBAMR) WH1RM | RUDGAWRCDOGHEO Z W \WH UHP DQGHUFDWIHG DALP RMY HG FRWZ KHFDUY LY YOOHVR $96 IMKHG B! RAUFRQRICDMS VHRXUMY DIRQ HOMEV DA

6HOWP BHU DG HHPEU DR Z W RKHAHBRMGLQ RIP DIRQ DUHVKP P DU HELQWHI RTRZ LQJ) \BE®
TOEB S WHAYOMNHGEHRXUMY, WKHG

6HBWP EHU

8 QBOIG3UGASDO . HIKWGS YHDIH

' RIDWIQ7 KRADQGRY YDDQFH ) DLU9 DOH , QMHMB DM 6\VMMG0 DWUMHY 1 XP EHUR 6HIH/
6HXRD R
&$)/ W
) UH33HO CF6/ 67
) WB3HO OF. 6HIHY
+(, R
$96 , WXHGDW DU DOH
&$)/
) W3AHO CF6/ 67

$96 , WXHGD/$ P RUN H5&RW
TRECH %6 , WKHG
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6HEWP EHJ

8 CDXGWG
1RM  $WHAYCANHG BHXUMEY, WKHG  FROMOXHG
" HHP EHU
8 QSOG3UCASDO © HIKWGS$ YHDIH
" RIWIQ7 KRADQGY YDDOFH ) DU DOH , QMG DM GVMGO DMUMEY 1 XP EHUR 6HIHY
6HDRD W
&s$)/ R

) WHBE3HO OF6/ 67

) WE3HO OF.  6HIHV

+(,

$%6 , WKHGDW DLU9 DOH
&$)/

) W3E3HO OF6/ 67

$9%6 , WKHG D/ P RUN H5 & RW
7RECS %6 , WXHS

7 KHORXDOP DXUW R HFK FDWR $ %6 IWKHG LY SUP DO GHMP IQHGE \WHWDMR SWRSDOSHED P HQVRQWHDMAVR \WWHIWAXQ) HQWY (| ORK VHUIHV LV DOR \XEWMRWR
UHEHP SWRQ SURUVR \WH WEBIMG P DXUMY CFFRAEQ) \WR\WH WP VR WHUHSHRRYHIRYHOQQ) GRRXP HQVR HIFK$ %6 LIWAXQ) HIWV $ VD UAXOWKH CRXO0P DXMUW R $ %6 IMWKHG
P D RFEEXUHDEHWEDO \WH WRING P DXUMY $ V6 HBWP BHU \KHP DRI R \WHS$ %6 IWXHS DG RAMBQAQ) KDG FRQMAXDCP DXUMHWEH RIGILYH\ HAY 6HFH1RM  IRU
GHECROWHFDW 1QJ) YDOHARP SRHQWVR WHFR@WMIDO RUS %6 LMWXHG DG RAMBAQ)

" XU \KH \KLLG TXOWUR Z H\MDQU HUHG \KER A DM VHRXUMEY Z H RZ QH5 LQ FHIBIQ FRQRICDMS DQG XEFRORIEDAG 6 HIXRID VHRXUMY DIRQ WKWV AR DB HTIXRD UH
VHRXUMY DARQ WKWARDAZ HVSRQRIG Z KK Z HGAMP IGHGZ DYDY ,( $WMWKOIFH ZH\VRG P LARQ SUCASIOEDDIFH R $ 96 IWKHG R \KLLEG SO DAD QVFRXQADDG
HBRAG \R CFFRXQATRUWHS %6 LWKHG XQEHUWH | LU YDOH RSIRY Z WK AKOQIHY LOWKH I DUYDDHR \WHS %6 UHSRWWG \WURKIK RAUFRQRIEDAG WBIAP HOV R LGFRP H GRW 1Q
, QKR HQNDUYDOH FKOQIHY QHA7 KHWBIAMG FRXSRQR WHS 946 LWKHGZ DVDSSUR LP DMD DAMKOGH LGRUDIQ) B\ DAMUWHSD P HANEDMRAPXULY 1Q-XO
7KHS 96 LWKHS DUH\KEMPAR DQRSWR DO SMRQEHILQRQY [Q-XO DOGKDYHDILQOOMBMGP DMUWIQ' HRPEHU  $VAKKOGRH Z HIARGHG R WHUP DQQ)
EHCH LADORZ GHYKLS LQMIAXMOQ WH WKWAURKIK RZ GHIKIS R D \WERBECDM VHXUMWY IWKHS B WH WKWY:  H P DQEICHS FHABQ VIR WKW DRRADMS Z W \KH
RZ QHYKLS R KLY LOYHWR HAKDAZ HGAMP LGHS UH BRWG DFRQURTGY | LDCA DO QMBMNOQWHWKWATGE DAKRK. Z HFRQRICDMG \WHWKAS VB HBAP BHU \WHFRIDAIC
I RUWHGHNDXRD UH VHRXUMY DIRQWKWNGFOGS P LARQR 6HIXRDVHRXUMAYZ HRZ GHE1URP. XGFRORIEDAS 6 HIXRIDVHRXUMY DIRQWVDY/Z HEDY P LARQR 6HIXRD
VHRXUM/ \WDAZ H KDYH BABLGHS 1 URP - FHYBEQ FRQRICDMS 6 HTXRLD VHRXUMY DINRQ HMMY 7 KH 6 HTXRD UH VHRXUMY DIRQ$ %6 DUHIGFOGGLQ 6HDARD LQ70E®I  CERYHDA
6HBWP BHJ BHHIRM  |RUIXUKHILQ RUP DIRQUHIDEQ) RXUBUGASBVR ARQRIEDIRQROWLVKWY

) RUDGAWRIOQ RP DIRQUHIDAGR FHYEOQR  RUDKHAETFNHGVHRXUMA/ MKHGWDAHSUAHOMGCERYH HLRM R \KH& RQRICDMS) LOGADOS\AP HQVR RXU
$ QA6 HERYRY) RP
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6HEWP EHJ
8 CDXGMG

1RM ' HEW2 EQIDARY 1 HV

© H HQMJLQR GO0 Z DBHKRAH ICAOMY WEXUKDH DIWHP HOV - UBR  UHFRXUH \XER ACDM \FRXUMY (LQDCAQIV OQG RMHUIRPV R FRIDMDE H DG JHH.ID
XEFRP P WG ERURZ LQIV Z W VHYHIDOEDQNY DG P DNVULQYRAR HOAEDING) 1LUPV © H X\VH GHEWKR [ LGDCRH WH CFDXAMMRD DG RURWLCDIR) R WMGHMIORROWKP HJ DG
WMG-QMDLQYHARU P RWIIH GO LFXAQ) \WRH Z H DFTXLUH RU RUWLCDM LQ DOMASDARD R OB RUMPXUMYDIMRD DG W | LQDGRH LOYHAR HQW LQ VHRXUMYY DG RKHU
LT HV $ GRWRIID Z HXVHFRUSRDMGHEWREDI DIRQR | XQGRMHUDSHRVR RAUBMCHN QG RSHIDIRYY LFOGQ) WHUWEXUAKDHR WKDWHW/R RXUFCSAIOWRAN

$VBHWP BHU Z HKDGRAMBESQ) DIUHP HQVRQGHEWRED DIRQYZ W \HYHDCFRXQAM SO DG Z HZ HIHIQFRP SIDGFHZ W DOR WHUHDMSFRYHION 5 HHAR
1RM  \RWHE&RQRICDMS) LODGADOS\AP HQVIGFOGHGLORXUS QRO HERWRQ) RP . |RUWH\ HIUHG-G' HAHP BHU | RUDGAWRDOQ RP DIRQUIDAEQ) WHH
QMW HW SHHAR1RM OG1RM R \WH&RQRIEDMS ) LODADO\BAP HON IFOGHG LQRXUS QOO06 FERWRQ) RP . |RUWH\ HIUHQG-G' HHP BHU IRU
DEAVMRIDOQ RP DARQUHI DLAQ) RAUGHEWREDI DARY

7 KHIRWZ 1Q) \BEGV\XP P DU HRXUGHBEWREDI DRV DS HBWP BHJ DG HHPBEU

7TOE®! +' HB/2 BEQIDIRQY 1 HV
6HBWP EHJ

1XPEFUR . HIKWMG
) CAOAVRU 3UCASDO ) DROW $YH.DIH, QMHW &DU 1QU 9DOH
" RIDW/IQ7 KRADQGY  WKDQRHY $SPRXQN  &DWIQI9DOH  &DSCAW 5DM ) ICDBVAMS0 DXUW R &RIWLIDO

BKRUATHP : DUHKRX\H) CAOAH/DQG2 WHJ
5 FUGHNICFROKP HUBTDZ DHRAHI CROMA/

5 RGO QYHIRUEBD Z DHKRXAHI CHONY
5 HOCHXEAM VHEXUMAY UHBSXUFKDH | CAOWN/ 2

5 FUGHQIIOD 65 Z DHKRX\HI AW
+(, Z DHKRX\HI CROWV
6HYAHJDGYDEFHI LQDAQ

5 HRXUHB XERUECDMB HRXUWHY) [QDGAQY
&$)/ HRXUEY 1%

/ RY 7THP : DUHKRX\H) CAOARY
5 HIGHQNIO QUHARL) CROWMY

&RBRDM' HEW
3URP IMRY QR 2 13 z
&RERDMEHXUIHG5 HROLQ) ) LDGAQY) ) CRAOW
H FROQHEGIVHIRUQRM/ 18 18
FROMMEBIVHIRUGRM/ 1% 1$
7 DANMBUH HUHG\HRXUMHY DQG\XER BCDAMG QRM/ 1% 1$
6HIRUL RV 1$ 1$
6HQRUL R 1% 13
7RED HEV2 EQIDARY
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6HWP EHU
8 (DXGAWMS
1RM ' HEW2 EQIDARYV 1 HV FROMXHG
' P EHU
1XP EHUR . HIKWG
) CAOMVRY 3UCASDO ) DAOV $ YHDIH, QMHW &DUJ LQ) 9DOH

'ROODURRXYDQGV , \WKDRHV $PRXQV  &DUW LQJ 9DOH &DSDAW 5DM ) LQDOB\DMG0 DXUW R &RIMDO
B6KRIWTHP : DUHKRX\H) CAOADQG2 WHJ
5 RIG-IICFRQAP HUBDRZ DHKRAHI CAONA/
5 FUGHQUDOQYHIRUGTRZ DHRAHI CROM
5 HDOHWEAM VXM UHSXURKDHI CROMY 2
5HIGQIDD 65 Z DHKRAHICAQN
+(, Z DHRAHICRON
GHYFHUDGYDGAHI LDGAQ)
5 HFRXUHGXERUAQDME HRXUWAY) LCDQRQIV
SHDARDVHRXUAA/ 1%
&$)/ WHHXUMHW/ 1%
&$)/ UMK/ 1%
/ RY 7HP : DUHKRX\H) CAOAY/
5 RIGHQNI0 QYHWRL) CROMY
&RBRDM' HEW
3P IMRY (RMV 1$ 13 2

FROMMEBIVHIRUGRM/ 13 1$

H FKOQHEG VHIRUQGRM/ 18 18

FRQMHMEG VHIRUQRM/ 13 18
7UMNBUH HUHG VHRXUMEY DG \MER B DME R/ 1% 1$

7REO HEV2 EQIDWRQV

9DULDEOH UDWH ERUURZLQJVSDBHWRE VRIG 6RP5 FAXVHARDWESOLFDEOH VSUHDG
3URPLVVRU\ QRWHYV SD\DEOH RQ GHPDQG WR OHQGHU ZLWK GD\ QRWLFH
%RUURZLQJ KDV D IL[HG LQWHUHVW UDWH DW SHULRG HQG

" XUCY \KH\KUH P ROV HOG-G 61H-BWP BHU Z H\MP LCDAG IR UWFRUH \KER AQOM LA | CROMY HOMIG LOR 1Q s8] DQG HOMVG LQR DQHZ
UHFRUH\KER GCDMI DAY | CAOW SRIAQ) QRQ P DULEGIGEWVQIAQ) R FAHISQVHRXUMAY UABGHG | URP RXUFRQIRICDMG&S$ ) /- \HRXUMY DARQY 7 KIVILQDGAQ) LVI X
DQG XFROGVWRDD JXOIQMG B 5HZ RRG Z W 0D IQMMWDM R C5SUR P DAY WURKIK 6-BWP BHU (CFUDIQ) \R IRP 2 AREHU WURIK

BHBMPEH  7KWVILDAQ ICAGNVP D EHWP LDAGDARXURSIRY BHILQQQ) IQ6HBAPEHU  DQGKDVDI LCDOWIAGP DM LOGHSWP BHU

,Q0 DK Z HHOMHG LOR D FRERDM VXU BYROLQ) 1LQDGAQ) | CRON R SURYLGH QRO P DLILEE®! UFRXUH G-EWLDEAQ) VWRXUHG B SUVRA® XCHIP® BHIG
DIHNV KK DY UABICHS 5 RIGHQIID& RQMP HJDQG 5 FUGHADD, QYHXRUNKER GCDM VHRXUMIY DQG RMHULQYWR HOV DY Z HIDDY HRXW LQ FHIEQ RSHDIY \MEMGADUHY 7KLY
| CRQWV KDVDFOSCAW R P LARQOGDER HOUMP  Z W DRGH\ HIUH WMRQRSIR)
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6HEWP EHJ

8 CDXGIMG

1RM ' HEV2 EQIDARYY 1 HV FROAQXHS

,Q-DOMY SHZRGIMKG  PLAORQR 6HIRUL RWGHLO 7 KHBHIRU1 RV DHVHIRUXQHXUHG REQIDIRY/R 5 HZ RRG DG EHIULQMMADAD
(DMHIXOOR SHU\ HDU SD CEGITXONM® (QOWOWRQ0 WK -X(H  6HBAMPBU DQG' HAHPBHU R HIFK\ HIU BHILQQQY RQ-XCH 7KHBHIRUL RM/P DM
RQO DK © HPD WEHP WHBHIRUL RMY 1QZ KRBIRULQ SDWDAID WP HRQRUDNMUIO DK DAD UH3-P SINRQ SUFH HIXOOWR R \WWH SUGASOOP RXQY
UHEHP HG SOV CFRXHG DG XCGEOG QMBI

,Q-XH SHZRGIMKG  PLAROR 6HIRUL RMV/GHIQ 7KHB6HIRU1 RMY DUH VHRRUXQHRXUHS REQIDIRYY R 5 HZ RRG DQG EHOULQAMAMDAD UDM
HXOOR  SHUA HU SD CEGITXOW® LQDWIWRQ0 OFK  -X(H  6FHBWPEHU OOG' HAHPEBHU R HOFK\ HOU EHILQQQ) RO6GHSWP BHU 7KHEHIRUL RM/P DMHRQ
6HBWP BHJ : HPD WHP WHEHIRUL RV 1QZ KRBIRULQSOWDAIQ WP HRQRUDMUGHSWP BHU DADUHE-P SIRQSUFHHNXCOR R WHSUGASDIIP RXQ!
WHEHP HG SOV FRXHG G XGEOGLQMBW

* XU WH\KUHHP RQMYVHIGG6HEWP BHU ZHUEIGRU FROYHMEBIVHIRUGRM/ DG RXUB HIXR D UHFRXUHVXER BCDMVHRXUMAY | LDGAQ) LOI XD

" XU WH QCH P RQKY HXGHG 6HBMP BHU ZHUBXADHS  PLAORQ SIUYDDHR RAU FROYHWEB! HIRU R/ DAD GVFRXQADQS UFREHS D JOQ RY

HWIXMP HUWR P LARQLOQS HIl) H3J0QY GHARQRUFRQIRIEDAGBAP HOVR LGFRP H

1RM  &RP P W HQVDQG & RQMIHFAHY/
| HDH&RP P \W HQNV

$\6HBAP B Z HZ HH REQI DMG XQEHUHI KWRQ FOGRHDEG! RSHDIY GDAYZ W H SILDAR) DM/ \MURKIK IRU  PLORQR PP XDMHGDHSD P HOV
) RUERKWHQGH P RONVHIG-G6HBAP BHU s8] RXURSHDMY GDHH SHOHZD/ P LARY WASHRANHD

" XU WHWUHH DG QCHP ROMVHIGHG 6HBWP BHJ ZHHQMIGLQRRHGQE RIFHGDHZ W DODHWP R JUDMMDQRH\ HU 7 KLY GDHKDY DI U DM\REC
GDHSD PHWWR  PLARQOGGDGDHWP R ILYH\ HWFRP P HAQ RQWHMMR 0 DK RUWH FRP SBIRQR FHWEQLP SURYHP HON DG UHIRYDIRY/ SIRVG-G B
WHOGRG

$VBHWP BHU RXURSHDIY GDHIHOM/ZHH P LORQ Z KK Z HHDARP SRHOWR $ FRXHGH SHOAHY DG RMHIICE.QWY DG RURSHDMY GDHUWKWR

XNHDAVZHH P ILARY Z KIFK Z HHDARP SRHR 2 WHUDIHV
&RP P W HWR) XQG5 HUGHNO QHKRUYAIGIH/ ROQV

$VR 6B B Z HKDG FRP P W HOV\R I XQG XS \R PICIRQR DEAWRIODGYIERHY RO H MY BMG-RMDIQMXRUEIGIH GOV 7 KHH FRP P LY HQW DUH
JHHIDD \KEMPAR GOQDI P HQVZ W FRYHIDONV U DLEQ) WHI LDGRLOCEHIRIP DFHR WHERURZ HUDQGRKHAMP VU DUAQ) DEYDIR-VWDAP XWEHP HAEH RIHZ HIXQG\KH
ARP P WY HQAG VB HBP EHU ZHFDWHGD P LAIRQ FRQIMY HAICELAMN UHIDAG VR WHHFRP P 1Y HOVR | XQG FROAKANRQ DGYDRHY ' XUQ) \WHKUHH DG QUHP RQKY
HOGHG 6H-BWP BHU Z H RG-S QAP DINHAWDODIRQ [GFRP HR P LQIRQ DQG D GHAP DMHAVDDDMRQH SFOHR P LARY UASHARHD  UHIMAG \R WY CCELAOW

WURIK , QYRR HAR | LUYDOH KO HY QARG RORXUFRQRIEDAGWWIM HOVR LGFRP H
&RP P WY HOAR) XQG- ROMHMUHY

, QWHI LWADXDIMR Z HHQMIGLQR DNALQWHMUH Z I DQLOUMMANRDOLQYHAR HNP DRI HUSXUKOQAR Z KLFK Z HZ LOR | AR VHOFH WS Q UAGHNIOLQHWRUELIGIH
DOG\MP GO0/ Z H RUWLCDM LOR NMLOQAYHIMH HIM WDAP HAMSHRLLHE FUMAID DAFRQUIRMI® SUH HIBEQWKHS SWFH/ : H KDYH FARP P WG DSSUR LP DAMD PIARQR
HIXUWY FOSABOVR EH DEBFDMG \R WH NQAYHOMUH HOMYY DG MLQAYHMUH FR LM HON AR BH KHIS LQ 5 HZ RRGV LQYHIR HOAVSRWRIR $WSHBWP BHU ZHKDG
FROUEXMG P LARQR FOSMIDRKHNRQAHOMUH

, QWH\HRQG TXOWUR Z HHQMHG LOR D NRQAYHIMUH Z 1\ DCRMHULOXWMANROLOYHAR HAP DO HUVR LOYHIAIQ WAMGHONIOLQYHARUBUGI H GOQV RWICDAG R, RXU
SRIDHNBEMADY : HKDYHDFRP P W HYWR FRQUEXMXS \RCBSUR LPDMY P LAIRO VR \KH NRLQAYHMUHVR | XQG \WH NRLQAYHOMUHY SXUKDHR - UMGHMOLQHIRUBUGIH
EOQY XEMHXSEMWP VR \WHWRQAWHOMMH $ V6HBAP B-U ZHKOGFRQUEXMG P LARQR FOSMIDRWKHNRQAYHIMUH

) RUDGAMRDOLQ RIP DARQUHIDMER RXUFRP P LW HW DG FRQMIHARY VHIRM  \RWHERQRIGDMS) LDGRDCE\BAP HOVLGFOGHS LORXUS QX0 HBRWRD) RUP
. IRMH\ HIUHGG' HHP BHU
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1RM  &RP P W HONDQG & RMQIHAHY  FROAMXHS

/ RWERQMUHAH/2 5 HEXUAKDVHS HHIYHY

: HP DQRQ D UHBXUAKDH UHHYH | RUSRIMNDOREQ] DNRQY DUIMQY 1URP - UHSUAHQUBANRQ DG Z DUDQWV YIRIMNRQY UHDWG Wt UM GHONDOFRQUXP HJDQG UM GHINBOLQYHIRUGTY
Z HKDYH\RG Wt VHRXUMY DUNRQ VWKWV RUWLLEG SO/ DG | RUFRQ RUP LQ) UAMGHNDORRQUXP UG DARADMG Z M 0 65 V\KDAZ HKDYH SXURKDHG T URP \WWLLG SDUMWY © HAR QRN

RULCDM UAMGHQIIOARQMXP HUGDQY DQG Z HEHIHYHWH LQAWIOUM R GW GH\R GOQUHBXUKDAHY LH GH\R DEUIK R WSUAHQBMRQY OOG Z DUDQMY Z RXGJHHDM EHD
FROMIHR R \WH FRP SOQHV I RP ZKRP Z H DFTXWHG WH GO0V + RZ HYHU LOVRP H FDAY 1RUH TP SB1 Z KHIH GOQV Z HM DFTXUHG | URP FRP SOV WDAKDYH MCRH BHFRP H
LQRYHQVUBXUKDH FIP VP D UAKXANQ RUEHQ) ICE®! |RUD BEXUADH REQIDIRY $VR 6HBAP B-U ZHZHHMQWZDHR D) P DMIDOXQHNBG UBSXUKDH
FmPV

| RVEROMYHAH2  / WIDIRQ &@IP VDG HP DQO/

7 KHHLY QR \LI QU LEDOAXSEDM B DEQ) \WHOMDIRQP DY GAFUEFGIQ1 RN Z MWQWKH | LCDIADOWBAP HOVIGFOGHE105 HE RRAVS QOB FHERYWRQ) RP . IRU
WH\ HUHEG' HH-P B XQEHMHKHIAQ) 3/ RWERMIHFAR / MIDIRY &OIPVOQG' HP DB/

) RUDGAURDOQ RIP DMRQUHIMEVR RUFRP P WY HW DG FRQMIHARY VH1RM  \RWHERQRICDMS) LCOGROO6\BAP HONLCFOGHELORXUS QOO0 HSRWRD) RIP
. IRMWH\ HUHGG' HRHPEU

1RM  ( TXW

7 KHIRTBZ LQ) \BEGV SURYLGHD\XP P 0V R FKDQIHARS FRXP XOAMGRM-UFRP SUKHUYHIGFRP H BW B\ FRP SRHOWRUKUHHDQG QCHP RQMVHIG-G6HBWP BHU
s8]

TOEB  + &KDQIH/IQ$ FFXP XOWMG2 WHUERP SIHKHUYH, GFRP H / RW B\ &RP SROHOW

7KHH ORQWKYV (QGHG 6HSWHPEHU 7KHH ORQWKV (QGHG 6HSWHPE}
,QWH/W 5DWH ,QVWH/W 5DWH
$SIHHPHQWV $SIHHPHQWYV

$YDLODEGIMOHEBFRXQWH® IRU $YDLODE®IMOHEBFRXQWHB® IRU

,JKRXVDQGYV 6HFXULWLBNMVK )ORZ +HGJHRWDO 6HFXULWLBNMVK )ORZ +HGJHRWDO

YODEHDAEILQRQ) R SHIRG

2 \WHJARP SUKHUYHLGFRP H ®W

EH RIHUFOWI LFDARY/ 2 2

$ P RQNUFDMILHGIRP RKHJ

CFRXP XM FRP SUKHOMLYHLGFRP H GRW/

1 FADUHASHIRG RKHJARP SUKHMYHIGRRP H GW

YDDQFHDN QGR 3HIRG

1LQH ORQWKY (QGHG 6HSWHPEHU 1LQH ORQWKV (QGHG 6HSWHPEI
,QVHYW 5DWH _QVHYW 5DWH
$JUHPHQWYV $JHHPHQWYV
$YDLODEG®MOHBEBFRXQWB® IRU $YDLODEEHOHRBFRXQWBG IRU

, Q7 KRA\DQGV 6HFXULWLBNMVK )ORZ +HGJHRWDO 6HFXULWLBNMVK )ORZ +HGJHRWDO

YODEFHDAEHILQRQ) R SHIRG

2 WHJARP SUKHMYHLGFRP H

EH RIHUFOWI LFDARY/ 2 2

$ P RQVUFDMILHGIURP RKHU
CFRXP XOM5 FRP SIHHKHUYHICHRP H RW

1 FAUHASHIRG RMHUARP SUKHUYHLGRRP H BW
YDDQAHDA QGR 3HIRG
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1RM  (TXW  FROMXHS

7 KHIRTBZ LQ) \BEGVSURYLGHD\XP P DY R UHRDWLLLFDIRQY/RANR $ FRXP XD RKHUFRP SUKHUYHLGRRP H GW/ | RAHWKUHDQGQCHP ROMVHIG-G6HBMP BHU
DG

70EM + 5 HFOWIL LFDIRQV2 XWR $ FRXP XOWG 2 WHI&RP SUHKHMYH/ RW

$ P RXQNS HDWILHG) LRP
$ FRXP XOMG 2 WHISE RP SUKHMYH/ RW

$IHAMG/ LGH, WP [QWH 7KUHO RQMV( QGHG6HBWP EHU
, Q7 KR\DQGV , GFRP HEVIWP HQW

1 FM DO H5/ RWRQ$) 6 6HRXUMHY/

" HUDH LGRS DHLQDIRZ DFHI RUFUAWRMAVROS ) 6 HRXUMEY , QYHWE HQVOLUYDOHFKOQIHY GV
/ RW J0Q ROVIBIR $) 6 \HRXUMAY/ 5 HOQ HEJDQY GV 2

1 HAB HDO HG/ RWRQ, QMHXG DM
$IUHP FON' BLIQDMGDVADK ) BZ + HEIHY

$ P RMYDARQR CHHUWHG@®RW , QMW SHOH
$ P RXQNS HFDWILLHG) URP
$ FPXP XOWMG 2 WHI& RP SUKHMYH/ RW
$1IHAMG/ LGH, WP [QWH 11CHO ROMV( QaHG6HBWP EHJ
, Q7 KRADQGY , GFRP HB\MP HQW

1HAB FHDO HG * OQ / RWRQS) 6 6HRXUMEV
" HUDH IFUDHLQDIRZ DIFHI RUFBHEWRKAVROS ) 6 VHRXUMEY , QHW HQVDIUYDOHFKDQIHY G
/ RW JOQ RQVIBIR $) 6 \HRXUMEY 5 HI HEJOQY QW 2

1 HAB HDO HG/ RWRQ, QMHXG DM
$IUHP FON' BLIQDMGDVEDK ) BZ + HEIHY

$ P RWYDARQR CHHWHG@®RW , QMWW SHOH

* HKDYHOQHMEDKHE SIRIP \RVHTIFRP P ROWRANIURP WP HVR\WP HIQDAKHP DNV $70  RIHIQIV ' XUQ) WHQGHP ROMVHIGG6HSWP BHU ZHAGQR!
IXHDQ KDBVR FRP P ROVRAN XQGHMAYSIRIUP $ VGHBMP BHU WHUP DQQ) KDUHLWXOGRHFOBSCAW XQEHAYSWRIUP ZD/OSSIR IPDMY P LARD

SWUHHIHG6\RAN

, Q-0 SHZRRGIMKG P IARQWKIBVR BHINVS ) L H55 DM5 HAARXP XDWYH5 HHP CEGI3HHBG RN 6HINVS 3UHHIHGE\VRN  |RUJURY
SRHB/R PIARQDGGHASRHG/R OSSR PDAD P LARY D\WJGHAMY WH XQEHZ UMY GVFRXQADQG RKHURKIP DAGH SHOHY 7KHBHINVS 3UH HIHG 6\RFN
SO VTXOW® FXP XDAYHFDK AYLGHIBAKRXIK - DO DD HGDQQCODMR EDHG RQWHWBRG INXEDNRQSUH HILFHR SHAKOUH LQDWHDY Z KH
DAWRU HGE\ 5HZ RRGVIROGR ' IWHARYDQGGFOWGE \WHERP S0 6\ $ SUO WH DODXO0A YIGHIG DM Z LOUHHNR WHI LYH\ HIUS 6 7WDAY 5 DMSOVD
\SHGR 7KHEHUAVS 3UH HUHG 6VRAN UDONVVHIRUWR 5 HZ RRGVFRP P ROVRAN Z LW UAGHRAR U KWAR WHSD P HOAR GYLGHIBY DOG WHAMMBMRQR  DAHVXSRQ
D) OTXENRY GWROMRQRUZ IQAQ) XS R WHERP S ' XUQ) \KHWUH DQG QCH P RQMY HIGHG 6-BAP BHU WH&RP SD) GHROWHG SUH HUHG WRAN GYIGHIG/ R

DG SHUSUH HIHG\KDUH UASHRAYHD $ VBHEWP BHU SHHWGAYIGHE/SD EOWRELY P LARQIRMHWIGTXOW)  GYIGHIGZ HHLGFOGGIQ
$ FAXHGH SHQHYDQGRM-UGCELMMY DG Z HHSD CEGIRQ2 RREHJ R SUH HIMGWRANKRTHY R UFRGRO2 RREHJ
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" ILHVB\RAN 3XURKDHDQG' IMGHIG5 HQYHWY HO/B @Q

" XUQY \WHWUH P RONVHIGHG 6HBIWP BHU ZHAGRMAXHID \KIW/R FRP P ROVBAN\MURAIK RXU' [UHAB\RAN SXUKDHDQG' IIGHG5 HOMHWY H/B@D $ V!
6HBNP BHJ DSSUR LP DD MI[. P LARQWOUA P DGHERAMBAQ) | RUXWMUHR | HIQIVXEEHMLY SO
&RP P RQ6WEAN: DUDQN

,Q FROMGAIRQ Z 1\ HUEEDKIQY \IH NRLQAYHOXUA Z WK DR LOAMANRDOLQMNT HWP DHJLQ 0 UK Z H MXHG Z DUDQW H HIAME®! | RU \KIWWR RXU
FRP P RQWRFN \KH3) LW UDFKH: DWDQN'  DQG UL Z DWBQW H HAME®! | RU \KOW/R RXUFRP P RQWRAN WH 2 6HFRQG 7UDRH:  DWIQN DOG \RIHKHUZ LW \WH
) LMA7 UDQR<H: DUDQN \WH3: DWDQN  7KH ) LKA UDGFKH : - DU DUH H HIAMCEG! 1R 0 DK RO DK 7KH6HRQG 7WDGRKH:  DUDON Z LAYHMKSRY
DFKLHYHP HOWR \VGHALLHG GHBER. P HAKUAKRTDY UHIMWG VR RXUNRLQAYHMUHZ W DO LOARANRCDOL QYR HOAP DIJHUDGG UL YHAMG Z LGIEHH HIMVCEGHI URP WHAEM\WHEHRQG
7UNGFKH:  DUDQNV YHXR O UK 7 KHIQUWIDWINASUFHR WH: DUDQVLY 7KH: DWDQNOOR FROEIQDP DOERY H HAVHSIRYIMRY H HAME® DS HZ RRAV

RONRQ XSRO\DIM CAIRQ R \SHALLLHG FROBURY LGFOQQ) WHWDAQ) SUFHR 5 HZ RRAVARP P RQWRAN H FHHAQ) D\SHRILHESUP XP \R\KHH HIRVHSUAH ( [ HAMAYR Q)
: DUDQNZ LOEHVHABG RQDGHAEDLY

7KH: DUDQVP HAKHFUAMIDI RUHTXW FOOMI LFDIRQXQEHS 68 HIYDIWH/DQG+ HIILQ) DG OUHUHFRUGHG DVDFRP SRHOAR $ GAMWRCDOSOG LQ FEBMIOIQ( TAW RQ
RXU&RQRICDAGYDDFHEKHN 7KH:  DUDQNVZ HHYDOHGDN P LEIRQ RQWWHIWXOGRH GO QG DUH QRAKEMPAR \XEVHTXHQABP FDXUP HOVGHHLRM | RUGVAXWRQRQ
WHLP STAWR \WH:  DUDDVRQHIQIQIVSHUARP P RQWKDUA

) RUDGAWREIOIQ RIP DR UHDMG W RUHDAWY VFHIRM  \R \WH &RQRIEDAG ) LDCADDB\IAP HON LFOGHG LQ RXUS QQAMO5 FBRWRQ) RP . IRUWH\ HIUHIG-G
" HPEU

1RM  ( DUQQIVSHJ&RP P RQ6KDLH
7 KHIRTRZ LQ) \BEGISURYLGH/\WWHEDUF DG AOWGHIQQIVSHUFRP P RQVKDUHARP SXBNRQY| RANHWUHHDOE QGHP RONVHIG-G6HBAP BHU s8]
70E® +9DMFDQG' LOMMG( DUQLQIVSHU&RP P RQGKDH

7KUHO ROMV( QGHG6HBWP EHJ 11CHO ROMV( QGHE6HBWP EHU

, Q7 KRADQGY H F-SVGKDUH' DB

YDVF ( DLIQIV / RW SHU&RP P RQ6KDH
1 AP H W DYDLOEGIUHDAMG \WRFRP P ROVRANKREGHY
/ HW* IYIGHIEY DG XQEMMEXG HLQ QI DERFDMGR SDMALSDACY VUMY
1 HACFRP H GW DYDLOE®! WHIDAG \RFRP P ROWRANKRGHY
YDUE Z HIKWGEDHIIHARP P ROVKDUARAMBAQ)
YDMF ( DUQQIV / RV SHU&RP P RQ6KDH

" LOWS( DUQQIV / RW SHU&RP P RQ6KDH
1 HMFRP H QW DYDOEG! HIDAG R FRP P RQWRANKRTHY
/B IYIGHIEY DG XQEMMEXNG HLQ. QI DERFDMGR SDMALSDACY VXM
1 AP H W DYDADEG! HIDAG RFRP P RQWRANKRTHY
: HIKWMGDYHDIHFRP P RQ\KDUWY/RANBIE Q)
1 HA I HAAR GOMYHHDAW [Z DB/ 2 2
1 HM I HAWR DXXP HG FRQHWEBI GRM/FROMMROWR FRP P ROVKDUY 2 2 2 2
" LOMGZ HIKWE DHIIHARP P ROVKDUAYRAMEEQ)
" LOWG( DUQQIV / RW SHU&RP P RQ6KDH
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1RM ( DRQIVSHI&RP P RQ6KDIH  FROMXHS

© HIGFOGHS SDMASDIY VHRXUMAY Z KIFK DUHAHMIEQ HIXW 7 DLBAKDAKDYH QRQ | RUHVEEG! A YIGHG SOMASDIRQ UKW LOWH FOBXOMRQY/R EDIE DG AWM HQQIV
SHUFRP P RQ \KDUH DV Z H GHMP LGHG \WWDAIKH TR FIOWW P HKRG Z D/ P RUH GOMYH WOQ \WH DEMIDAH WK WREN P HKRG | RUWHH KDWY * IMGHDB/ DG XQEAMMEXMG
HOLQQIV DERFDMG VR SDMASDNY) VHRXUMY XQEHU WWH EDVE DQG A0S HQQIV SHUVKDUH FOBXTMRQY UHNXLH \SHALLE KDWY/ \R EH LGFOGHE WDAP D AlIHJLQ AHMBIQ
AURXP WBGRHY

" XU \WH \KUHH DQG QQHP RQKVHIG-G 6HBWP BHU 0% RHR RUFRQYHWEB! RUH FKOQI HEG VHIRUGRAY Z HIH GAMP LGHG\R EH AOMYH DG Z HHGRA
LFOGGLOWHFDBXDMROR GOWMS( 36 XQGEHMH Ul FRMIMG P HKRG 8 QEHMLYP HKRG | RUFRQMMEGIDGH FOQHEGIVHIRURWGHL) — OG WHSHIRAF
QMBI SHOH QHAR CESTFCEGI HY 1 RUGOMYH GRRYLY DBEHE ECAN R \WH QP HIDRUDQGWHZ HJIKWG DYHIIHQP BHUR \KDUA/WDAKHCRAM/ DUHHONBG\R. L FROHWNG
UIDBBWR Z KHMHWH DHIQRURMR WHP RH  DHLGFOGBLOWHGHERP LODRU ) RUFRQMMEGI QR GHLO Ll \WWH SRAMQIDOFRQMYROR WHG- BNV GOMYH \MHD
WHQ® EHUR KDY QHHE-G\R VHAMBIVWH FRQMMRQSUP XP DUHDEEHG\RWH\KDUA/RAMBEQ) XVHG\R FOBXOMMAOMIH( 36

" XUQY WHWKUHH DG QCHP ROKVHGHG6HBWP B RHR RXU:  DUDQVZ HHGAMP LCHS W EHQOMYH\R RUFDBX@ANRQR GOMYHHIQQIVSHUARP P RQWKDH
7KH: DUDQWVZ RX@KDYH DAOCMYHH | HFWRQHAQQIV SHUFRP P RQWKDUWHWR WHH WOAKDAH:  DUBQN DUH YHIMG DQGH HIAMIE®! DQG\WHDYHIIHP DINAAYDOHSHAMKDHR RXU
FRP P RQWRANH FHHO/\RHWANHSUFHR \WH:  DUDQWV

) ROWH\MUHH DG QGHP ROMVHIGG6HBWP BHU DG R FRP P ROWKDW/ UASHRAIYHD  UHIDMG R \KHDAXP HG FROMHMRQR RXUFRQYHED]
DG H AKOQHEGIVHRRUQRMY Z HIH CQMAOMYH DG Z HHH FOGHE LOWH FOBX@IRQR GOMWG HLQQIV SHMTUH ) RUWHWUHH DG QCH P RQMY HIG-G 6B BHU
oG R FRP P ROWKOAY UASHRIYHD  UHIAG R WH DAXP HG FRYHMRQ R RXUPRQHWES! DG H FKOQHEG VHIRUCRMY Z HH DQMAOMYH DJG Z HM
H FOGG LQ WH FOBXTMR) R GOMG HIQQIV SHINKDH ) RUWH \WUH DQG QCH P RQKY HIGHS 6HBWP BHU WH QP BHUR RAMBQEQ) HIXW 7 DB/ WDAZ HIH
DQMIOMYH \REBG oG FRP P RQ\KOUWY UASHRIYHD ) RUMH \KUHH DOG QGH P RQKY HXGHS 6HBAP BHU WHQ®P BHUR RAMBOAQ) HIXWY [7 DB/ WD
Z HHOQMEOWH\REBG DG FRP P RQ\WKDU UASHRAYHD

) RUDEAWRIOLQRP DIRQ WIDEQ (36 WHIRM R WH &RORIEDMS ) IQDGADDG\BAP HON LGFOGHS 1Q RWUS$ QDS FBRWRQ ) RP . IRUWH \ HUHG-G
CHPEHU

1RM  * HH.DODQGS GP LAMADAYH( [ SHOMWY
&RP SRHOWR RXUJHZH.ICDOG 0GP LQMADRYHH SHOAYI RANHWWUHHDG QCHP ROMYVHIGHG6HBMP BHU DG DHSUAHIMGLOWHIRIRZ LQ) \EE®
TOED  +&RP SROHOWR * HOHDCDQGS GP LOMADMH( [ SHOWY
7KUHO ROMV( QGHS6HBWP EHU 110HO ROMV( QGHG6HBWP EHU

, Q7 KRADQY

) I HGFRP SHODIROH SHOH

/ RY WP LAHQIYHIY DGH SHOH

$ QCOYDUCEGIFRP SHODMRQH SHOH
6\ WP VOGFRQIXANY)

2 [ IFHFRW

$ FFRXQIY) DG GBI

&R SRDMFRIV

2\NHU

7REC: HOHDODQG$ GP LQMADRYH( [ SHOWY

,QFOXGHMOOLR@®PDQGLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH QLQH PRQWKYV H(

,Q F O X GFHYO RRIQT X D\ R U W LH [BMIQRAID DV PISO RVHH P L QRERWERIL @ R Q MRGEHG WHPEHUDQG )R W KK PRI W R\GEHS WH P E
DQG ORQJ WHUP LQFHQWLY HP DO URQHDRBQRE RQFOXGHG
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1RM  * HH.DODQGS GP LOMADAYH( [ SHOFY  FRMOXHS

H[ S H Q\HIVBW LINRDXZ\D WEW WIOH D EBRXIR P P R @ RIFQG P L OGDLGRG P L OGRIR[ S H QA\HAAS HFHR@M\Z D WGEW WIOFDER W KGH. @ R Q W IQ\G
6HSWHPEHUDQG ORQJ WHHP@WEDHESHQYHOXGHAIGO M@R® P L O RIRES HQVHY S H FIVR DY D OAGW WIOW DE BIRXR P P R @/ RIFQ:
PLOOLR@DQGLRQ RI H[SHQMHU DEUBBNWIHMWOHDEOH LQ FDVK

) RUDGAWRIOLQ RUP DIRQUADAGWR FDK \MIWBG (R \MP [(RHOIYHIY OB/ VHHIRM  \RWHERQRIEDAG) L(DROCBMBM HNVLFOGHELQRXUS QX005 HERWWRY) RIP
. IROWH\ HOUHGG' HRHP BHU

1RM  7O0H/

7KH&RP SO0 VHIHAMHLGFRP H\Y DM QLIHY 1URP WH I HBHDOFRISRIDM\Y DM R SUP DU DVDUAKOR WMWY H/DQG5(,7 * $$ 3 IGFRP H RAKEMPNR
| HGHDOGRP H\S

7KH&RP SIQ VHIHAYHY UDMZ D/ oG | ROMHWUHP RONVHIG-G6HBAP BHU s8]

© HDAHAHGRAUM SRUIMRY/IRUDTRS-O\Y \HOY LH )HEHID  \R DOG6VBM W D6 HEWP BHU DG HHPEU DOGFRFFOG-G\KDA
Z HKOGQRXQPHWIOW,  SRUMRQKDABIXEMG QP DMIDOXQUFRIQ] HoWS BHH W

$VR 6HBKP B WH&RP S KDD YOODMRQ DIZ DFHR P LARQ! RUFHISQWIMGH HIHG\E DAV D/IWY/P RIHANHD \WWDQ GRAKDAKRH DAV Z LR/

EHUD0 H3 7KH&RP SDQ FROUGHY DODYDMDEGIHYIGHIFH ERK SRUMYHDQGGHIDAYH \R CDO] HWHUDT] CHOW R GHHWHG\E DAV $ 1WUHYDODMY \MHHVRXUAHY/R \Bf CE®
IGFRP H DOG FRUGHIQ) WH MUMGRIRQ QG FKOUIPAUR \WH GHHWHG \Bf DAHV WH &RP S FRQIKHY \R UFRIQ] H LW | HEHIDODGE FHISEQ WM GHHWHG \Ef DWVHWV R
P LARQD/SHWP BHU DVIVEHIHYH/ WP RIHANHD \WDQ QRAKDARHQHAGH HIWG\Y DAHVZ LOEHUDT HG

1RM  BXEVHTXHON YHONV

,Q2 AREHU ZHMXG — PLAIROR SROMMEGIBHIRUL RIWOHIQ  LODSUYDMRIHIY UAXAY LQQSIRFHB/\RXVR S IPDMD P LARY
© HIMXHG WHH 1 RM\MIRKIK DURSHIQ) R RXU &ROMWEB! 6HIRJ1 R GHILQ ZKIFK WH&RP S0 RILQID IMKHG LQ - XCH 7KH SIRHDY 1URP \KH
2RAREHU  IMXOQAHZ HHSUP DUO XHG\R WEBXUKDHOSSR IPDMY P LARQR WH SUCASOOEDDIFHR RURMEREQ) ( [ FKDQHEBGI6HIRUL RM/GHLQ ZKEK
P DMMIQ2 RREHU



WP 0 DQDIHP HOAWV' VAXWIRQDQGS QDOMY/R ) LODQADCE ROAMRQDQGS HXAVR 2 SHDARY/

,1752' 8&7,21

0 DEIHP HWY' DAXAMRQ DG $ @MOMYR ) LOGADO&REUR) OG5 HXOVR 2 SHDIRYY 30 $° LV IQMGHGE R SURVGH D WDG-UR  RXUI LQDADOWEAP HQV Z \K D
@UDIYH IURP \WH SHYSHRAIYH R RXUP DI HP HARQ RXUI LCDGALDOFRQAURY MXOVR RSHIDIRYY @AW DG FHYEQ RKHUI CRRLY WDAP D O HRARXUI XWMUH WXV 2 XU

0'  $ LVSHHIMGLOILYHP DOVRIRYY
1 2YHWY

t SHXOWR 2 SHDIRY/
+ SRORIDME5 HXOWR 2 SHDINRY/
5 HXWR 2 SHDARQ/E\ 6HIP HOV
+ QRPH7O HY
1 L 1ITXGEW DG & DM HRARH/
1 SUMAXCH FRRXQI (\WP DR
1 0 DINHADOG2 \KHIS DMWY

2XU0 ' $ \KRXT EH UG LQ FROMGANRD Z W \WH & RORICDMS ) [CDQFOCA\IAP HOV DQG WHIDAG 1 RW/IGFOG-GLO30W WP R W4 XDUM® 5HRWRQ)RP 4
DQGIQ30W, WP ) LODGADOG\BMP HQIVDQG 6XSSBP HMY ' DIFIQRXUP RWNHHYS QQOOG HBRWRQ) RP . DVZ HIDY\KH VHRIRQY HQVBIG 5 N ) CRRLY 1Q30W
WP $ R RXUP RIHFHY/® QQOOG HERWRD) RP . DQG30WY, WP $ R WV4 XDUM® 5HERWRQ) RP 4 DvZ HODVRKHJFDAREIY WEAP HOVDQG UMWY GRAUEHG
HOHZ KHH QWKLY U-SRIDGG RXUP RWMHFH/S QOO FBRWRD) RP . 7TKHAVRAMRQIQWIVO ' $ FRQELQYIRZ DG GR\GQ) WP HOVKDAQYRYH \KEWBQMOUMY 06
XAHMEIQNY 2 XUDPMDOUAKXIV FRXES Gl HJIP DMUDED 1URP \KRVH DQIASDAG LQWHH I RZ DG GRN.GQ) WP HOV DY D UAXOWR YOURXY | CRRLY VXK D/ WRH GRS LQWH
E&DANRTY 6\BAP HNEHBZ

5 HHHFHVKHHOWR?5 HZ RRG™ \WHSFRP SDQ * 3ZH’ 3XV" DQG3RXAU LQROGHS HZ RRG7 UKW, (F DG LWFRQRICDMG \KEMADUHY XQBW\KHFRQM WRKHZ LHUHTXULY
) LDGADOQ RP DRQFRFHOQ) RAUBMGHWIVVHIWRIN LOWVO * $ DG RUFRQRIEDAG | LCDGRCOWBM HV DG GRMWHHR Z KIEK DHLGFOG-GIQ30W WP R WY
4XDUMO 5FSRWRQ)RP 4, QWH I LLXWIXDUMUR Z H XSG WH QP H/R - RXUS FUGHNIOEO0/ R 5 BIGHINIOFRQKP HIGDDY QG RXUYBMQHN SXERH GOV \R
5 FUGHQMDOLQMNRUGDY 7 KHIHZ HIHQR KOG H/AR \KH RIWLL LFDARQVR . CRFRXQAEDDIGRHYDVDUAKOR KLY XSADMIQ TP HY/ $ @SURUSHIRG UH HIHFH/LOWLY GREP HWZ HIH
FRQRP HE\R WY SUAHQBIRQ

2 XUZ HOVAM FOQEHI RXQGDAZ Z Z UHEZ RRORKWWRP © HP DNHDYDMDE®! | WHR FKOLIH\KURKI K \WH LOYHWRUUHDMRO/AHRIRQR  RXUZ HEVIW CRFHW/AR RXUS QX006 HERW
R)RP . TXUMO WSRWRQ)RP 4 PUMHMBBRWRQ)RP . DOGIPHXP HOVVR\KWRHUERWI LGG RUXUMWHE SAUXODAMRGHAIR) D RU G R WHS 6
GHRXUMY( [ FKOQIHS PR DVZ HODVSUR \ \WBAP HQNV DARRQDYUDRIED SURNEG DVWMUIZ HHBRURQFDID [ LGINKAK P DAUIDCY M RUIXUQMK MR \KHS 6 6HRXUMAY
DOG( [ FKDQIH&RP P MR 26( & HDBR P ONHDYDMEG! |WHR FAKOUH CRRHW R RURKDIMY | RURXUS XAW&RP P WH &RP SHODIRQ &RP P WkH DG * RYHIDGRH 006
1 RP LCDIY &RP P [WkH RXU&RSRIDM* RYHCDGFH6\BOEGY DG RXUSRGHR (\MPVJIRYHOQ) RAUGUHARY RILFHY DQGHP SR HY/ : MMQWHWP HSHIRG WTXUWHG B \KH
6( & DOG\WH1 HZ <RINGWEN ( [ FKDQIH Z HZ LOSRMRQRXUZ HEMM DY TP HXP HQMR WH&RGHR (\MFVDQGO) Z OYHUCSSIEGIWR 0Q H HRXMH R I LFHURUGWRRUR
S5HZ RRG ,Q DXAMRY RXUZ HEVWM LFOGH LQ RIP DIRQ FRIFHQQ) SXUKDAY DQG VOBV R RUHDAW VUMY B RUH HRAWH RILEHY DG AUHRRLY DG PO LGFOCH
AVFRXUHHDIY \R FHWIQGRQ* $$ 3 |LQDGADCP HDXUWY DVCHIGHELOWH6( &5 HIXDMRQ*  \WDAZ HP D P DNHSXEQF RID \WMBSKRQFDD B\ Z HEFDMWVE, BIRDGDWWRU
B\ P LOUP HIQVI URP WP HVRWP H 7 KHLQ RIP DERQRORXUZ HEWILY CRAGOVR WIV4 XOWM® 5 HSRWRQ) RP - 4

2 XU, Q/HARUS HIDMNRY/ HEOWWY HOVDQ EHFRQERMG DV (HYHYHEHM3MAH 6X0M O LODD &$ $ W , QYHIRLS HIMRY/ \MBEKRCH

I+



2 XUYXMQHW

SHZ RRG7UMV,F \RIHKHUZ LW W \KEMGDUHY 1V D\SHADDY |LDGFH FRP SO 1 REXVHG RO VHYHIIOGMWFAIFDVR KRAMQ) FUHAW?2 XURSHDMY SDMRPVRFXS D
XQTXH SRIMRQ LQWH KRMCQJ 1LQDGRH YOOH FKOIQ SIRMAQ) @IXAW R IWRZ LQ) VHIP HONVR \KHS 6 KRAMQ) P DNANRAZ HOVHYHG B JRYHIP HOASIRIUP Y © HGHIYHJ
FXVRP 1] HEKRAMQ) FUHEWOQMHAY HOVVR DAYHYHP [ R LOYHWRLYAMURXIK RXUEHINIQ FOW VHRXUAY DIRQ STMNRP V Z KRB (RO GMUEXNRQ R DG RUSXETF® \WDGHG
VHRXUMEY 2 XUDIJ U DIRQ RULCDINRQ DOG LR HOATRRYANAY KDYHHYRYHGWR LGFRISRIDMDAYHYHP 1 R UAMGHMDOAROKP HIDQG UMGHMIOLQYHARUKRAMQ) FMHEWDXHV
2 XUJRIOV/\R SURYLGH DMIEFYH UM O/ \R \KDUHKRTHY WURKI K DMWEEGIDQGIURZ L) WP R HDQQIV DG AYIGHIB/ FOBAMIIIBSUHADIRY DG DFRP P W HWR \MKQREILFDC
LQERYDIRQ\WDNVCAMBM/UM P LQGGVFDB! : HRSHDMRXUBMCHVIQWUHVHIP HQNV 5 FIGHINIOEROKP HIVONGQ) 5 FMGHONO QrHARL0 RMDIHYONG  DOG, QYHWE HYY
3RWRIR ) RUDIXTEHFUSIROR RAN-IP HOV VHH3OW WP 2 95MCHVIQRXUS QOO FHBRWRD) RP . |RAWH\ HIUHGHS' H-P BHU

&R VWP HOW

7KV 4 XDUM® 5FRWRQ)RP 4 DG WH GROXP HOV LGFRSRIDAG B\ UH HIHIAH KHHQ FROBIQ IRZ DG GRNGQ) WM HV Z MQ WH P HIQQ) R WH \IH KDUERU
SIRMMRQY/R \KH3UYDMEHRUMAY/ MIDNRQS HRP $ VR ) RZ DG GRNGQ) WERP HWLQYRYHQ® HIRY UMY DG XRHMIIQIY 2 XUDRMOOMXOVP D QlIHJIRP RXU
EHIHV H SHABINRY/ HAP DM/ 0QG SURMAIRYY DG FROMTXHD® | RX WKRX@ RAHD RQWHH IRZ DG GRNQ) WIAP HONV DV SUHERIRY/R 1XMUH HYHQV ) RZ DG GRNGQ)
AP HIV DUH QRAKIMRUIFDOLQ COMUH DQG FOR EHIGHQIHG B Z RB/AKAK D/2 DQIASDM 2 HIP DM 3Z 1@ 3\KRX@ *H SHAW 2 EHINYH 2LOMIG” *\VHN" 2SO DOGMP LU
H SURMRQY ROWHUGHIDMH IRPV RUB\ UHHHFY/\R VDAD\  SOQ/ RSSRMQWHY RULQMNRYY 7KHH |RZ DG GRNGQ) WEIRP HWV DUH VKEMRAR UMY DOG XQPHSQNY
((FOAQ [P RY RMHMQIV \WRHGAAUE-GIQRXUS QOB FBRWRQ) RP . |RUMHIVADD HIUHGG' HRHP BHU XQEUWHFCBARQ?5 N ) CRRY 2 WHUUMY
XERHUQNY DOG | CRRLY \WDAFRXE FDVH CRMCOUAKXOVAR QLI HUP DMIDED |URP WRHSUIRWAMGP D EHGHRUEHGIURP WP HVR WP HIQUHSRIWZ HILOIZ W \WH6( & LGFOAQ)
WBRWRQ)RPV 4 DG . : HXQGHVENH QR REQIDARQ \R XSCDM RUBYIVH DD |RZ OUG GRNGQ) WBAP HON Z KHKMHUDY DUAKO\R GHZ LQRP DIRD 1XMH HYHON RU
RNHZ \H

BBMP HV U DLAQ) WHIRTBZ LQ) \WEWMAN [P R RKHY OHIRZ DG GRNGQ) B \WHUDMM L WIAP HQNZ HP DNHUHIDLAQ) 5 HZ RRGVEXMGHV VDM DG \WDMILE
IRRXV LGFOAQ) WEAP HOV UHIMY \R RURYHDDP DHASRMRD MDA\ DG EQ WP SIRGHW LGFOAQ) WHIB/GIYIQ) WHIGZ R FDSMIDIQWHKRAMQY) | LQDGFHP DN
RXUNRDM LF [QWDIYHY GALIGHE R FESAB H RO WRH WHIB/ RAUCELONY R DMEPAFDSMIOWR | LCDQRH WRVH LQMDRYH/ RAUDSSURTAK W UDIMCQ) FDSAD DG RXUCEMN \R SD
AYIGHB/ IQWH IXVMH 1L WEIAP HQNV UHDWMG \R RXUI LCDQFLOORN@RN DG H SRR/ I1RJ. DQG IXVUH\ HOW LGFOGQ) AP HONV WHIDEQ) WH HRRP LF [P SCRVR
[Q@IRY PRHDY SRIA  YROMY DG SRMMIOHIXDRY FKOQHY LOWHEDON.GQ) VHARU DG KUY \RXUAH/R @IXAW LQ\WH UAMGHINIOP RMDIHP DU UL KB HQW
UHDMAGVR RAULQYHAR HOABRMRIR LGFOGQ) \WDAKHHUHP DOV SRMMIOXSMGHIQRXUSRINRIR \WURKIK P DUNHABVARXQMKDAVG HBWP BHJ RXUMHRXUMIY SRWNRIR KOG
DSSUR LP DAD SHAKIIHR GHABVFRXQAR SOU DG WEIP HOW U DUAQ) VELI HABIMQYRQ FOBABOG-BMR P HOARSSRIMQMY LY \WBIAP HOW UHDMAG VR RSSRUMQMEY Z HVFH
I RURKUWMGHQINICFROXP HUDGG WMGHQMOQMHWRUSTMRP V 06 RXUSRIMRIQ) \R FEBXUAP DUNAAKDU Y AP HOVUHIDACY \R CFTXLLQY UMGHUIOP RNV H GOV IQ\KH
1 XMUH \NDAZ H KDYH LGHQNIHS | RUSXURKDH RUSTQ\R SXUKDH LGFOQAQ) WH P RXQAR \KFK GOV \WDAZ H LGHDINLHG | RUSXUADH GAUQ) \WH WILG TXOMUR DQG DA
6HBWP BHJ H SHARG | DIRADE WH FRIMARIEQ) YROP HR UMGHDOP RWDIH GOV H SHAMS \R EH DYDLOE® | RUSXURKDH \REDGHARP ER GOQH SRKUH DG
WMGHQNICP RMMDIHEDO/\AKEMPAR | RZ DG\DBIFRP P W HQV YL \WBAP HQVZ HP DNHUIDAEQ) IXMHAYIGHE/ LFOXAQ) Z W BASHRWR RUUHIXTUTXOWM® GYIGHIB/IQ

DJG YIL WEAP HQVUHIDAEQ) RXUH SHABINRQY DQG HAP DAY UHDAY VR \KH FKOUIRM. DARQ | RULGFRP H\EF SXIBRHVR RAUGYLGHIE GWIBXMRYY RXUH SHRABIRY/ DG
HXIP DAY UHIDIG) RS DFFRXQIGQ) \B CCELQWADQG\S \DYQIV DQG* $$ 3\ SURMMRQY DQGRXUHMP DAVR 5 (,7 Wi CEBILGFRP HDQG 75 6 Wi CEGILGRRP H



,P SRUIONCRRLY P RQY) RKHY WDP D [ HAWRXUCRXDOUAKAOVLGFOGH

JHHICHRERP [FWHIG/DQG\WHSHIRP DOFHR \WHKRAMQ)  WDCHIEAM P RMDIHI LGDGAH DOGEURIGHUN LQDGADOP DV
FKOQILQY EHAP DUNLQMAWWIDAY DQG\KH) HEHDOE HAYHYCRIR)Y DG MBM HOVUHIDAEQ) P RHDY SRIA

| HGH.DO WM DG GFOOBI VDAYHDG U XDRY GHYHERSP HOVDQGWHIRMRQ/R  JRYHIP HABCDAKR MY DG HUMY

WHIP STAWR SXEQF KHIGM IMKHAKAK D/AWHE2 9, SDOE-PIF

RXUCELOW \R FRP SHMVKEFHM X

RXUCELQOI \R DEEBWRXUBXMCHN P REHDGGE VDM LAVVR FKOQILQ) . ALLRXP WEFHY

RXUXVHR! | LQDGADOBYH.L) HOQG VDM LE EXMCHN DG FOSABOGE-BER P HWE-AMRQ/Z HP DNH

RXUH SRWKUAVR DELHIFK R RXUR EHYHRXUMY RUGDBVHRXUMY

RXUH SRUKUAVR FUHEWINN DOGWHWP 1) R FUHAVEBRWAYZ IMQRXUSRINRIR

WH FRFHOADARQ R \KH FUHWIMNY Z H D H SRHG\R. LFOGQ) GXH W WH WKRMUH R DIVAN Z H KRGS DQG \WH J HRIUDSKIFDOFRGAHQADIRQ R UHDOHWEM XQEH LY
DAHNVZ HRZ Q DG RXUH SRKUHVR HVMLRGP HABCDQG FIP DM UHIMAG UMY

WHHI DR DQGH SHOHH I RW\R P DRI HRUKHEI HFBHEWRULQMAANDAMUMN - DOG RAMHUI LCDGADOD0G RSHIDNRDOUMY

FKOQ HYLQFUHAWDMYVRQDWANZ HRZ QOOG AU HVIQWHIDAY DIHAHAFHEAWDAY P HKRGRIRILY

FKOQ) HYLQLOMMDM/RUP RMWDIHSUED P HONDM/

LOYWR HINDLG UHOQYMHWR HQAIMN

DAAVGHURUP DFH LQAMINDM YRIMIN FKOQ) HYLQFUHAVSUHDB, DG FKOQ H/LQ@NAGW LOWHP DUNAWRUU DOHABMVHRXUME DG GO0/
RXUCELOW \R LCDFH\WHIOFTXMMRQR  U-DOHWEAM UHIDMG DXHNVZ LK \KRWWMP G-EW

WHIELOWV R ARXQMSDMAAR\VDM WHUREDI DARQAR XV

ZHPD HOMIQRQEY OH/R BMGW DFDUHRK-UFRP SOQHY RHYDIHIQRMHUGE. \MDAILE LQUWDIYHY/

FKOQHYVIQWHGHP DQG I URP LQYHWRLY | RUUMGHQIDCFRQXP HUDQG UAGHMIOLQYHWRUP RAVDI HYDQGLQYHAR HQN DQG RXUCELOIY VR GMMEXM UMGHQNCFRQMP HUDG
WMGHOMOQMIRUP RV HAKURXIK RXUZ KRB GOQ GMMEXWNRQ FKOCHY

RAULQRYHP HQNIQ GOQDG + (, RUILCDIRQ DQG VHRXUMY DIRQWEQLRANRYY WWH SUR MELAW R \WRAHWDQLRAIRYY DQG \WH UMY Z HDHH SREGWR IQHIDILY) LQGDD
RUILCDNRQRVHRXUMY DIRQ\WDQLRNRD/

I RMFERXUHCRRW P D H SRHXVAR UMY DARRADMS Z W U-DCHABMRZ GHIKLS DOGRSHDIRD

H SRXUHR FOIP VDG QM DARY LFXAQ) GMDARQDUMEY [URP GTRRUH ( , RIJLCDNRQ DG HRXUMY DARQWIQLRNRY/

DFDAVMRY/RIGE. EMCHNIQUDRYH/P D 1HOR P SURYHRXUBMQHW DG FRXGH SRHXVRGHZ. RUGFRUDHE UMY

Z KHKHIZ HKDYH\X | LFLHQADTX.G DAFVAR P HANKRWWMP GHHB/

FKOQ HYLQRXULQYMHAY HOM LGDCAQ) DOGKHEILQ) VADAILH/DOG Q. UMWZ HP D EHH SRFGWRLL Z HH SOQGRUBRICG] H

RXUDELOW \RAKFFHM X@ UABIQRUDMEFAH SHYRQGHD

Z HOWHG-BHYGHARQWMLLE SOV L RIP DINRQM WP VDG WKLLEG SOV VHYLFHSURYIGHY

RXUH SRKUHVR DAMXSURQR RXURUDWKLLG SDUVVVRKCRER)\ L UDXKRMUHDOGN WPV

\WHLP STRARQ RXUU-SXBANRQ\RDFRXTS LMXOVURP . RXUDRAIRQYRURP WRQ/RUIURP \RRHR RKHY

RXUI DOUAVR P DLQBQ CESURSUDMLQMCDCFROARY RYHUI LODGRDOHBRINY QG AVFBRKUHFRQMRY DQG SURAHXUA/

RXUUMN P OQDIHP HOM IRWP D GRABHH I HRARYH

Z HFRXGEHKDP HGE P MRIGANRUI DG

LCOGYHWWHIRY WX P | LOU/RUR EHYHRXUMN LGA.GHONV ARXG AMXSWRXUBMGHN

WHLP STRARQRXUU-SXVBANRQ\RDFRX TS LXAOVURP . RXUDRAIRQYRURP WRQ/RUIURP \WRVHR RAHY

CFFRXQIGY WXBVUHDMGWR FHMIOQR  RAUMBQFNRQY DG DAHAYCODMRQY DHKLIK® FRP SO DGLQYRYHLI QU LEDQAMGI P HADQG DAXP SWRQY

WHIXXUHUOD DIRQR RXUGH HIBGWY DAV XGRHMEQ DOG\WHIP RXQAR YOODMRQ DIRZ DFHZ HP D DIDQMRUGH HIMG\E] DAHVP D FKOQIHP DAMIDD
LQIXMHSHIRG/

WHIP SRR AOQJHARS 6 |HEHIOGRP WY @ VROWHS 6 KRAQ) P DNAAP RWDIHI LDGFHP DUV DG RUBMQHW

RXUI DOUA\R FRP SO Z [\K CESTFCEGI @Y. VOE W XOMRY LFOGQ) RAUCELOIV R RABIQRUP DQEQJIRYHIP HABOIFH)H/

RXUCELOW \R P DQEIQRXUNIIMYDVDS ( , 7 IR SXSRH/

QP MIMRQY/LP SRHERQRXUBMCHN GHRRXUS ( , 7 \WEAXY DQG RAUNBIMYDVH HP SWURP Ul AR XQGHUMH, QYHWR HOARRP S0 $ AR

RAUMRBENP D H SHIHFHSUFHGHRIGH YROMW DG SRRUMMNAW DGZ HP D BHBAHRXUGYIGHIE/

GAMRY/CERAWIMGQ P DQILQ) DOGAVMEXNY) FOSMID

AYIGHIE GWIEXIR/DQG\WHWP Q) DG FKOLIRAMUR \XFK AYLGHIB/P D AKDQIH

QP WEQP BHUR LOAMANRDOKIUHKRTEHY RZ QDI QU IFDQMSHFHMIHR RXUFRP P ROWEAN DG

RXHUI CRRLY QR HAGHQIVIHG LFOGQ) BIRIGP DINANORMDAR)/

7KV4XOW® 5HRWRQ)RP 4 PO AROEQ WHMFY DG RKHJGDE WDANQ\RP H FDAHY KDYH BHHD RBBIGHS | RP RUFRP SIGG I URP LQRUP DIRQ P 0EH DYDIOE®I B\
\HYEHY DQGRKHALG SOV VHYLEHSURNGHY

+H H H

+H +H H

+

+H +H H H H

+H +H H
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YMCHN/8 SGDM

7 KHWNUH P RQN SHURG HIGHG 6HBAP BHU UHBUAHOMS FROMGHS SURIUW CRIRW RAUMRDADLE JRDY LGFOQQ) WRH Z H RAGCHS DARXU, QYHIRU' D HOUDHUWLY
VHU: HURH® LRUDHS RUFRP P ROGYIGHIG IRUWHILMIP HMGRH £ XS R SHMOHIRUMHWIG XOMU  + U ORI FROMHE JURZ W LQRU
RSHDACY DR 2 XUFRP ELGHE P RWOIH EDQN.GQ) UMY Z HIHWKH KLIKHUAQ RYHKUHH\ HDY DY HIFK EXMQHW XQBFNHG RSHIDIY GYHDIHR CRKUHYHWIRQ) SHIRWP DgFH
: HGHIYHJG DVRBOHREP LF HMOR ROWH TXOWMULGFOMYHR RXUFRP P RQAYIGHIG 2 XUVHRXUMYZ LMQRXU, QYRR HYBRIRIR DBR P DQEECHE HP EHEGHGXSMCH
R FROMXMHG VAR FUHAVEHIRP DOFHDQGDWD IQUDMY ZWKD  SHAMKDHQHABVARXQAR SDUD/G HSWP BHU

YODGFHWKHANRSIP (] DARQUHP DGHS DI REXVGAUQ \WHMLG TXOMMU ;- HXQBANHG LGRS P HQEOFCEMIDMURXI K\ R GRQ P DULTEBIUH LDRAQIVVFRXUGE. WDRHGERBY
IRP RAUBHNRDDGES )/ IMMOFHSDMRP Y 7KVZRNICAQEAG P LAORQR FESMIOG-ER H3GAUQ) WH TXOWWU DKLIK Z DAUP DUN I RAWH\ HDU &RP BLGHG Z WK RKHU
P HDXUAAR UHBAHRUH WG RXUG-EVWRAMBAQ) WHIP RXQMR RUGHEW DMUQ) EHEHQQRZ DG\ HIUHG VOSSR IPDMD  GZHUIURP ' HRHPBHU

2 XUP RMIDJH EDQN.GQY DRV | RUOHWKUHH P ROK SHIRG HIB-G 6HBMP BHU SO H5DSYREDURBLQ GIVIQ) RYHDOSHIRP OFH Z W * $$ 3 FRQUBURY | URP
WHH BXMGHARY WISIR)  YHYXY WH VHARQG TXOMA + LIKHUS FUGHQADO ROKP HJO RMDIHYONGQ) LGFRP HZ DV D IAKOR GZ HUWDAY \RDADLE SRUMRQQY) | RULQMIAXIDM
YROMMY DG \SUHIG W KMIQ) R RXUVHRXUMY DINRQY WWURXI KRARH TXOWA * LYHD WH\GBZ HUCRIW 1Q-X®  Z HARQMXHE R EHHIWURP GHHEHUSHIHADIRQ Z W EDNGY
SDUGHY RQERN PXUHMBIRANRQ DG VFDRGHE SRMRIRY $ VSRWRIR GLAQ) [URP DKDQAXCR EDONVMNHG XS GAUQ) WHWILG TXOWMUR Z HEHIHYH RXUFRP SHIMYH
DOYDQEIHY SOMFXOLD RXUSIRGAN DG AMMEXMR FKOHY FRMXHWR SRUMRQS HZ RRG DV\KHDMUIDEN RAWRUGRQ$ JHR P RMDJH/CRRWRXUVHBUGHERN : W
RH  \HBWQRZ REROGS ZHKOHGN-GEOY/ZMKOPRW R RAUNHBUEDHWIM HU

$VZ DV\KHFDHZ 1\K \WH BURDGHUP DNHAZ HOBR REVHLYHG DEUH  XSWAN 1Q UH LCDGRH CRRWY LQWH\MLG TXOWRUR DVP RWDIH DAV | HID: 1K EHCAKP DUN LOALAW
(DWQRZ P HIQQII X® KLIKHMWDQSURAR 6B EHIV) HEHIDO2 SHOO DUNHARRP P IWkH DQGRXGAHP HOMKDAMH LDFHZ LQGRZ. LQBHBAP BHUP D KDYHEHHQ\KRWIVHG EX\Y
HCHFHWDARP HRZ GHY DG RUWLCDRY DINHDH UG \RWBQLPNRGHDP RHGAUIEGIU-BUHYHI URP - KLIKHUDM/HP HIHY/

. HSURHG\MUHHGEHTXRD 6(0 7 VHRXUMY DIRQY GXUQ) WH WG TXOWAU EUQIIQ) RXUN HOUVR CDMVREDMURXIK \WHHIG R 6HBWP EHUVR QGH VHRXUMY DIRQY EDANHG B\
RHJ HARQR PRWIHEDQFRMMEID: HKDHP DQEGHS DUHIIEG!P RQMD \FHRXUMY DARQ FOGHFHWD/BURP RAVARRY H HRANRQGYHY DP HDKUHR FRQUDWZ L\K RKHU
P DUNHASDUASTOMKDAAKKHP RUHHBMRAFDID 7R WDASRQAZ HKDYHFRQMHEWR EHORALYH ROWH AMUEXMRQ | LRQAQWHI RO TXOIMR 1Q2 AREHDRHAMMEXNY

HARQR MP ER FRIDMIOKURXIK DFRP ELCDNRQR VHRXUMY DARQY DQG Z KRBIGDQVOBY : HKDYH SURIMY HS JHAY CKHDGR DR SRAQIOYRIMWIW ROWHKRU RO DG
WHHH | RIWFRQMHVR VHXY CEDWIGE SOFHS HZ RRGDVDGOAQ) QRO EDQNIMWKHUR VHRXUMY HGMP ER FRIDMIO

, QEAWRQR WHCEVRWMBYHCR P RMDIHUWDAY WHWKEBHR WH7 WD \ IHBEFXYHDOR SO VDH) SDWQKRZ RXUP DINHARSHDMY 7 KHPXYHLY(RZ. SRAMYHD \BSHG
2 ZIWWH\ IHGRQWH  \ HU7UDwXUY H AHHEQ) WDAR WH  \ HOU7 WD SIRVIGQ) DY RSSRWNQW \R SUR MUE®  DJ.J UH) D BQG VHRXUMY HK\ BUIG DEYMEE®! UDM P RVDIH

3$50 ° @OV (DO LQWHI R TXOWUR Z HSUFHG RAUILIKW BUG$ 50 VHRXUMY DARQMGRH ERHGE DSRWRIRR VDRGHE$ 50 VZ HIFTXUHG IQWH WG
TXOWUR IURP DUMILRIDOEDN ) XUKHIQY \MVP RP HOXP  DAKHEHILQRQ) R 2 RREHUZ HOXQKHG WHYDP SHGK\ BUG$ 50 IXIGHIGH/\R RAUNHIBUEDH Z L\ | DYRCEG
HOUD | HHEDAN I URP ERW EDQNY DG QRQ EDQNW

7X0Q \R RXUS FIGHMI0, QYHIRUBXMGHN WHWUH P RO SHIRGHIGHG6HBMP BHU P DUNHG\WHI LUKVXEDTXOAUR  RXUGHZ BXNRLQAYHIMUAZ W DOLOAMANRIC
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|RUH SHRAG | DKW

2 SHDMY H SHOHYSBAHME LQWH\IE® CERYHLGFOGHI HHIDODE D3P LOMDAYHH SHOHY DG GOQIFNDAMRIFRIVI RAKMHIP HV

7 KHLQFUDHLQVHIP HOWFRQUEXWRQI URP RXUS FUGHQINIDE RQXP HUO RMDIHYONG RSHDIRQLY GHWRMI QI LA KLIKHIETD SXUADH DG GFN YROP H/IQWHWUH
DOGQH P RQN SHIRG/UHIMYHWR WH\P HSHIRG/LQ QUIYHDE MLGRUDHIQ GO SXUKDHVIURP ERK EDQNVOGG, 0 98/ 1 REED |RAKHWUHH P RQM SHIRGY \RBDBAN
YROPHZDVOP RW  KLIKHUDQG | RUWHQCH P RQK SHIRGY KUKHWDOLQ 0 DUNHARBQLRNRY YROP HGAUQ) WHQCH P ROMYHIGHG 6HBMP BHU zD/
LP SCRMG B\ WH U LRQDOEDGN FUMY/ Z KIFK DR FOXVHG FROUGHIEGH L QMBWADAM YRIMWIW GAUQ) \KDAIP H 5 HIMYH VR \WH VARG TXOWAU DRI LQWH LG TXOWUR
ZDVEUH® [P SCRMGIQ-XO B YRIMMW CKHIGR \KH) HEHIDTE HHYHV6HBWP EHULQMIAMIDMG-AMRY EXWIHERXQEGLO$ XIXWDGG6HBAP EHAR GYHY P O WRHLOWH
\HFRQG TXOUAL Z LW LGRBHDVHG GHP DQG | RUUH LQDQRH CRRYAY GXUQ) WHEUH GHROCHLQ P RV HUDM/ARDNRFRXUHG LOWH\KLLG TXOWAL 5 H LCDGRHWDQORAIRQY WSO

R RAURBO GZ GAN YROP HI RARHMLG XOWR WHKLI KHWABYHOLGPHWHI LIKATXOUUR DIGXSIURP LQWH\HRRQG X0

9ROP HLGRUDH/ AU \WHQCHP RNV HIG-G 6B BHU REPXUHG DV D UAKOWR | RPAHS HI RIW\R EXE RUGHERIN R EDQN VHIBLY DQG LGRBD/H Z DEBYWKTLH
ZIW,0 %/ : HOBG-GRUMPAEEDKHG  EDON\HIBUWHIMRQKLSVIQWHQGH P RQNVHIGHG6HBAP BHU DQGDVR 6HBWP BHU RAURBOHE RINR GOQ\HIDLY
IV RYHKODR ZKIEK DHEDQWY / RANYROP HIURP ,0 %vJWZ FROUMAM® Z LW WWHRYHDDEAN YROP HIGRU-DHUHDAHWR\WWH\EP HSHIRG/LQ " XUQ) WHWUHDOG
QCHP ROKY HIG-G 6HBAP BHU ZHDORVYZ DQIGFUHDHLQ EXD YROP HIURP EDQNY LFOAQ) DSRWRIRR VHDRGHS K\ BUG $50 VWDAZ H SXUKDHS LQ WH WMLG
TOWUR DG \HRXUMY HG \KEVHTXHQAR 6HBP BHU " MUMEXNRQ CRIYW SDOMEX@D \WURXIK VHRXUMY DR UHP DGHS HBYDMG | RUMH \MUHH DG QQH P RQAY
HOHG6HBWP BHU GUYHDE, WHIWKOGRHR \RUHHVHRXUMY DARQYECANHG B\ BORQR FRUDMIO00G QCHVHRXUMY DARY/ECANHG B\ BORQR FRUDMIO RU
WRH SHIRGY UASHRMHD $ WsHBWP BHJ RAUMPXUMY DIRQ CAIYIW BEAHOAMG R DIDMP ER VUMY DMRQIRAMIW IRU DQBZ HZ HHWH @UHMWCRQ EDQN
IMAHUR NP ER VHRXUMY DR/

) RUWH WLG XOWUR ZHHOQGJRWPOUIQ/R  EDIVSROQN ZHDIQH AHWR RUKMRUFDOMJHADQHR R EDIVSRQN GIYHDE \WH WD 1Q
QMMM KHEIHRASHIRIP DGFH DOG\SUHIG WKMIQ) RQVHRXUMY DARQH HRAMR) GAUQJ \WH XD ) ROWHWUHHP RQMY HIGHG 6HBP BHU FRWSHUGDQZ DV
EDIVSRON CRP D H3Z MMORUKMRIFDOBJHNDIHR R EDIVSRON : HORWYHD P DEIHRXUH SRKUHVR YOURXVP DNAANMNAKDNDQLP SCRANHYDDHR RUGTD
LQHIRLY L \KLY VTP HIWDQG RXUVHIP HIAFRQUEX\NRQ LO WH \KUHH DG QCH P RQMY HIGHG 6HBAP BHU UH GRRG KUIKFULGRRP H WP RXUKHEIRY Z WLQ P RWWDIH
EDQNGQ DR : HFRQMXHWR HYDODMP RHBY SRIR  KRAMQ) WHIB/ DG HRGRP IF (D TP RY RKHUICRRLY LQGHYHBSIQ) RAUKHEILQ) \WMDAD\ DQGZ HP D GYHIIHD
YOUHW R LQWNKP HQVDVKHEIHY LFOXQQ) 7% V LOMIAMVDMI XU/ U-DOHBIMVERXUMEY ROWR)YDIGRIHNSH/R VUMY

2 SHDIY H SHOAY I RUKLY \FIP HQALGRUHDVHS | RUKH \WUHH DG QGH P RQI SHURGY SUP DM GAH VR D LGRBDH 1Q GO CFTXMURY FRIV UHIAMG \R WH LGFWHDH LQ GO0
SXUKDH/ DV'Z HIDDV KLIKHUJIHIHIDODOG DEP LQWADAYHH SHOMHYIURP YDUDE®! FRP SHADIRQ GXH\R LP SURYHG VHIP HABHIRUP OgRH | RUMH QCH P RQKY HOGHG 6HBWP BHU

$ PRV DALY \VHIP HQALY SHIRP HG Z WLQ RXUMY CEGH5 (, 7 \KEMGDY DG \VEMANR | H3HDOD0G WIM LGFRP H\BF HY 7 KH SURMMRQ | RULGFRP HVE} HY/ | RUWH 1 LXAQICH
P ROMVR UAXOMGIURP * $$ 3 LOFRP HIURP \WHHRSHIDIRQ/DARXU7 5 6 GAUQ) \WDABHIRG



7 KHI RIBZ Q) \BEG! SURYLGHY\WH CRIYW R UMGHNDOFRQUXP HUGDRY KHIE LOLQYHIRY | RUMIB DARXUS HIGHQIID& RQAKP HJO RMWDIHYONG) BXMCHA GAUQ) WHWUH
DOGQQHP ROKVHIGHG6HBM BHU

70EG! +/ RDQ, QrHIRY 1RUS FUGHNORROKP HJO RUMIHYOONQI 2 SHDNRQV2 - $ AW

7KUHO ROMV( QGG 11CHO ROMV( QGHG
, Q7 KRADQGY 6HBWP EHJ 6HBWP EHJ
%ODGHDAEIIQQQ) R SHIRG

$ FDOMMRY/

600DV

7 UM HY EHE HQVHIP HW

3UCHSDOWED P HOV

&KOQH/IQI DUYDOH GHV

YDDQAHDN QGR 3HIRG

5H S UH WHIDAWD ORI/ KHHW/U D QF/IHRIDVQ R RH O GVIIRWIR H O GL (RYLUH V WIPVAIRIMAD Y H V VB R @QMRO\LIRF Z DWH 6 X U L WAH YD S\RLQR\QR/K BN
FRQVROLGDWH XQGHU *$$3

" XUQ) WHWUH DG QCHP RQMVHIGHG 6HBWP EHJ RAUUMGHNIOAROMP HUP RYIDIH 00 FROGAWEANHG BARQDXG E@OROR GO/ =lwze)
s8] ELQRQ DIWAG | RUH SHRAMS SLSHICH I DR LH GO SXUKDHFRP P WY HONV - DG SXUKDHG BAORQDEG BOROR GO/ UAS-RIMHD ' XUQ) \KHWMUH
DOG QCH P RQMY HIGHG 6H-BWP BHU ZHQWEWG P LARQ OB PLARY XQS0G SUGASOOEDDGH WURKIK Z KRB GO \DBY IASHRAYHD $V SUMRA®
QAVPAHS GUQY WHWNUH DG QQH P ROKY HIGHS 6HBWP BHU Z HFRP SOIMG \MUHH DOG QCH VHRXUMY DRV ELFNHG B\ BARQDYG HAORQR GO/ XEOG

SUCASOOEDDRH  UASHRRYHD |, Q DEAMRQ R HRXUMY DAR) GMMBXMRY Z HOUH DOR | REAHG RO 1LGAQ) DIMIDAYH DHH | RUGMIBXMRY LFOGQ) LG-OM LQ) G Z KRB
EOREX HY DOOFFMAYHIRP R AMUBXAIRY! RUXVIQWWHSDIV

&CBABDDIBRDMRQ\R \WMV\HIP HQZ DV P LAIRQ DASHBWP BHJ R G \R PIARQDN HHP BHU © HARQIXH \R AR SHMYHD .G RQ EXON
MP ER GO0 DFTXMUWRY RSSRIMAWWY LGFOAQ) ERK GHZ HUYIQEIH DG VHDRGHE FARTIMALIO Z KIBI DR |RPMQ) RO IRZOG 1GZ DIWHHP HOV $ V QMRS 1O \WH 9%MQHN
8 SAOMVFAMROR WIVO © $ GRNGQI [KHDG Z HOMHI RPAVHERQFRQMAQY R JDQP DINANKDHZ W RANHBUGHE RIN

© HX\MJ H D FRP BCDIRQ R FCBABDDNG RXU WAMGHRIMIDARQMP HJ GOQ Z DUHKRAH | CAOMY R 1L.CDIFH RULQHIRY R WMGHNDFRQMXP HJ GTRV KHIB IRADB! $ W
6HBWP BHJ Z H KOG BMG-RNOFRQMP HJZ DHRXH | CROMY RAMBAQ) Z W M G HHNRXQMSIMEY Z W HARQR \REOFCSCAW DG HARQR
DYDXDEG FOSCAW 7 KHH I DOV LFOGHE GRQ P DULCTEG!  CAOMY LH QRAGEMAAR P D.JLQ FOY EDHG\RBD RQWH GREHV GHAMP LADIRY LQIWAVFHNRD R WHP DN
YOOHR \WHXQEHOLQ) FRUDMIOADW RO GHIONHOAZ W P LARQR \RBCFOSCAMY DQGP DULQEG| CAOMYZ W BE@ORQR \RBCFOSCAW



5 FMGOWO QvHARUO0 RIADIHYDONQJ 6HIP HONV

7 KIVVHIP HOWRQMMVR DSOMRP \WDARIILCDM/ WM GHOMCLQMHKRUGDDV | ROMEHTNXHAHRXUAY DIRQ VDB! RUMDQM HULQR RAULQYHAR HUSRINRIR 5 FUGHQNOIQMHIRL
GO0 DUHBDO/R LOYHARLY LOMQIGH | CP LO UHQIBCDGE P XAVEP LO SIRSHWY Z KIFK Z HFRDWI DVHWHJ WP GO0/ Z KIFK LGFOGH GO0/ Z W P DMIMA/ WD HHID WQIH
IRP R \HW RJ BIGIH GO Z KIFK LGFOGHBOR/Z W P DMAMA/AKDAHHDD WQIHEHEHQM] DG PRONYV 7HP GUQVDHP RWDIHGOQAHRXUGE BMGHNC
GDOHWEM SUPDU®  XQWEHEFKHG RUP XGNP IO \KDARH ERURZ HURZ Qv DY DQ LQYHXR HABURSHWY DG UV AR UAIGHMIOWDON 5 HUGHRNIOLQMHWRUELIGTH GDQV DA
P RMDIH GO/ Z KIFK DUHIHHID UGB XQRAXEHS RULQWH FDHR AHYEIQ P XGNP IO SURSHYWY SOMDM RFFXSIHG UMGHIORUP XGNP 1O W-DORABIM \KDAKH
ERURZ HJURZ Q/ D/ DQ LYY HADGE WDAY EHQ) BHRYDMG UKCELOMIAG RUFRQIKAMS 2 XUELIGIH GOQV DUH I LIWACHD LQMIWMRQD GDQY : HP D [P HGRUP RAI\ BUGHH
G0 LFOAQ) LOMMNDM UHANRQY DOG RUH WIGHS P DM GOMY | RUERIRZ HYH SHIHIAQ) | LQDGADOGH | LEX®Y EDHE RQ\GHALLLF | LAV DG ALURXP IR/ , QDEAWR\R
PRAI Q) WHHGDQWMPV [P WP HVRWPH ZHP D DR [P HG D GOV XQHOLY EXGIHVIGFXGQ) DIRFDIR)Y R KGR WARAV LOMIFMUAHYHY DOG RMUMP V RU
FRONUKANRQ DOG FRP SBUNRQP LAWRGH UL Z DUDQMS EDHGRQSURIUANZ W WH SURVPAYHXV LQMICEXGIHV

: HWSLFDD GMWUEXMP RINR RAUMLP GOV \KURKIK RXUES ) /S SUYDM @EHOVHRXUMY DARQ SIRIUP. - RUWURXIK Z KRB GDQ \DBY DQG WSLFDID WO HURXUUAIGHONT
LQAIRUELIGIH GO/ WR RXU, QYRR HYBRIWNRIR Z KHM\KH Z LOHWHIEH UABGHG | RULQHXE HIAWRUMARXUMY H5 RUVRTS Dv'Z KR! BOQY 6LGFH Z HKDYHDOR HABEDKHS
NRLQAYHQXUAY/Z 1\K JGREDOLQYHWR HOAP DRI HY DY DERAHUDYHXHWWURKIK Z KUFK Z HFDQ GMMEXMRXUBUIGIHOG\MP GOQSIRGAIR)

,Q \WH VHFRQG TXOMUR Z H HABEDAKHE D MQAYHXMUH Z 1\ DO LOANANRDOLOMI HIAP DRI HUWR LOYHWALQ UAGHQMOLQYHARU EUGIH GOQV RWLCDAMG B RXU
SRIDHAMGEMADY , QWH I LWINDXOWWUR Z HHEEQKHS D NMRQAYHMUH Z 1\ DO LOANMIRDOLOMHR HOAP DD HUMR LA BMG-OMOLQYHARUBUGTH DG WP BT/
RWICDMGE. RXUSRIOHANXEMGDY : HDGP LQMMAMH NMLQAYHMUA/| RURIRCQ | HDQG DUH HOMNGBG\R HILQ DEAWRDOSHIRP OJFHI HAY XSRQUHID DIRQR \GHAL LHG MO
KXGBY

7KLY \HIP HQADOR LGFOGH YOURXY GHIYDAYH | LCDQRLOOLOWKP HOV \WDAZ H XM H \R P DJH FHAEO UMWY DARADMG Z W RULQHIRY R GO0/ KHEB IRMIB! 7KLY
\HIP OV P DQ\RXUAYR P RWDIH EDONGQ LGFRP H DU QHAIQMIAACFRP H HDWHG RQ BUQV Z KU \WH  DUH KHIS LQ LOHRRY - RUJLGDINRY DQG RKHUIHY RQ GO0V P ON R
P DUNHADGWW HOVRQGDQVI URP \KH\NP HETRY DHRIWLCDMG RUSXUAKDHG\R Z KHOWH  DUHVRTS \HRXUMY HG ROWEOW HUBG LR RULQMIT HUBRWMRIR DOGIOQV/ G/ BRP
DARADAGKHEIHY ' LUHANRSHIDY) H SHOAVDQGWY H SHOHYDXRADAGZ W WHHCRMIMY DUHDOR LGFOG-GLOWMHIP HQV

7 KHIRIRZ LQJ BB SUAHNV DO HOQIV\KP P DY 1 RURXUS HUGHMIO, QYHIRUO RMDIHYONG) VHIP HOARUH \WUHH DG QGH P RQIMY HIGHG 6HBWP BHU s8]

7DEOH + 5HVLGHQWLDO ,QYHVWRU ORUWJDJH %DQNLQJ (DUQLQJV 6XPPDU\

7KHH ORQWKYV (QGHG 6HSWHPEHU 1LQH ORQWKYV (QGHG 6HSWHPEL!

, Q7 KRAVDQGV &KDQIH &KDQIH

0 RWDJHEDQNG) LGFRP H
2 SHDIY H SHOHY

3URYIMRQIRU BHH IWURP LGFRP H\Y HY
6HIP HMERQUBARY

5 FMGHONIO, QYHARLO RMDIHYOONCQ) LFRP H SUHMG LOWHIEBI CERYHLY FRP SUMAGR - GHAQMIFVGARP HIURP RXUBDQYKHTS | ROVIBILQLOMDRY P RUDIHEDNG)
DALMY GHVMHLRM R RXUL RAV\R &RQRICDAG) LCDGADOABAP HOVIQ3OW WP R W4 XOW® SHERVWRQ)RP 4 |RUIXUKMHUGHEIORO \WH FRP SRUMRQR
P RWDIH EDONG CRAVMEY 06 RKMHULGRRP H GHATRUVMLY \HIP HQWV2 SHIDIY H SHOHY SUAHQMG LQ \WH \BEGB! DERYH LQFOGHY JHHIDDG 06 LOWDAYH H SHOHY GO0
DFTXAMMRQFRAVDQGRKHUH SHOAY LGFOAQ) TP RWDIRQR SXUKDHGLQEQILEGY | RAMMVHIP HQV

,Q\WH 5 FUGHMDD, QrHKRU0 RWWOIH YN \HIP HQVMGRRP HIURP P RWIDJH EDNG) DRV LGFUDIG  PLARQDXG P LAIRQ GAKY WH WUH DGG QCH P RQK
SHIRG/HAQ) 6HBMP BHJ UASHRAIYHD 7 KHIGRDH LY SUP DO DMIBXEEG!\R FROMMMWROP H/ O P SIRYHG GWIBMRQ HRERP IFY LGFOAQ) 1URP Z KRBIGTD
\CBV DQG\VOBV\R NQAHQMUBY D/Z HODVLP SURYHSRSHIDMY) HILAHAHY 7 KHLIGFRUDHIQRYHDDI XQAQ) YROP H/GUQ) WHMLG TXOWUR UHDAHR \KHWMLLE TXOWM
R LVOLIHD DMIEXEEGIVR JURZ W IQRIWIDIRVR WP G00VDQG6S$ %G00V DV/Z HIDYRYHIDOERURZ HJGHP QG| RURKUBUGTHSURGAN 2 WIIQDIRQYUHP OGHS | RAOHS
ROMQIGH I TP 1O FRIDMBOQWHWILG TXOWUR ZOK R IXQEQVEINGE UQOHIPLO WICHMIMDG — EDFNGE. P XQNIP IO SURSHWY



1 HAFRWYR RIWLCDM P SIRVHG\R GAUQ \WHWUH P RQKY HIGHG 6HBWP BHU R G DG GUQ \WH\VHRQG DGG | LIWNHXOUAMY R
UASHRIYHD ' IMUBXRQ DA UHP DIGHS WIRQ) LQ WWH WMLG TXOUMUR Z 1\ GWIBARY/R P LAIRQ WURKXIK Z KRB TR \DBV DQG VOBV \R NQAYHM A/ DOG 0Q
DEAMRID P LARQWRH MY EUGIHEDQVHRXUMY DARY/

$ PRV DAKY VHIP HOAY SHIRWP HG Z WMQ RXUME] CEBIS (, 7 \WEMGADY DG \KEVRAR | HEHDODGE WM LGFRP HABE HY 7 KHEHGH IWURP LGRRP H\E] HY/I RUWH QCH P RO
SHIRGHIG-G6HBWP BHJ Z D/SUP DUO GHWR* $$3 RWAVIHHDMSE \WV\HIP HWRSHDIRY/LOWRHSHIRG/

7 KHI RTBZ LQ) \BEGISURYLGHY MG QYHIRUGDQ R LCDNRQ CRYIYY DV HZ. RRGGAUQ) WHKUHH DG QCHP RONVHIGHG6HBAP BHU
70EB + 5 HIGNO QKR RDQV ) XQAQJ $ AW

7 KUHHO ROMV( QGHG6HBWP EHJ 1 1CHO ROMV( QGHG6HBWP EHU
, Q7 KRADQGY 7HP | RV YUGIH/ ROV 7REOD 7HP | DV YIGIH/ ROV 7RED

) DUYDOHDAEHILOQQ) R SHIRG
) XQ@EQV

600V

7D HYEHE HQVHIP HQN
3UGASIOWSD P HQNV
&KDQHVIQIDIUYDDH QGHWV

) DLU9 DOHDN QGR 3HURG

: HR U L J L54D/W 6 HL.QW H B RAUR-IDQRVX 15 6D Q\8 U D @WIGRUW K MR X&), 7 2 U L J L QIMWIMRIHQ D LYUD ORH-D QR BWK HO\R-ISQMVRW U D ®\M BI O H
UHFRJQLMERQ W EDIGIND W L YLARNRXIER Q V R OV\E D W HRBEHXFWR FR-D QWU D Q WWHRXXE)H ED UFHD D V \DLKIHHOGS L RYLH V & P\MEDIWD ORX4-D Q
V X E V H TZWRHIQWILLDUY M HH WIHE G WE R ® Y H V WP MU OAK-D Q HHHRVR XFUR Q V R O\ D W HREHQGFR JRHW KEHD U U YIDQDIXQHBF W LRYIR MEH V L G
LQYHVWRU EULGJIH) DRV N HGO GVHRUWKH ,QYHVWPHQW 3RUWIROLR VHFWLRQ WKDW IROORZV

)X Q G D@D O RVHIVG H QVD LY BI & WLRAURMY R W KWK DIQEL ® R Q WIQWGEHB WHPEH U LQ FO X GRIVO (MLQR® P L O OWIR'DS H FWHYBARIRI GV W L
GUDZV RQ ORDQV VROG DYRMPMWRIBOQMNMDR IHH ZL WK

YRW HV L GH@YAHMDA B B DIDR/R X § WIVP DUH.SU \RHDEWD Q VU @ WRE & R O\LBEDXMH. GO W ILARHOAMY IRGQD Y H V V8 R I @ABRIO B REHW L G HQW H
EUL®RDOR X QWU MMMHD IV VO R 0ROM. J L @ W AIGEVRIXGUH V L G HQ WHOWR W PRI 8 NP B @WIUS5 6D Q\8 U D Q WHRIXIUDYGH V VB R I @A
VHIPHQW DWDR/XGHMFULEHG LQ WKH SUHFHGLQJ IRRWQRWH

" XU \WH \KUHH DG QCH P ROV HIGHG 6HBAP BHU ZHIXQ@@G  PIAORQDEG HAROR WMGDNOQMRUGDY DG R ZKFKZHHEIGIH
EOD/ VASHRHD  Z WK \WH UP DQGUBHQ) \WMP GO/ 7 KH FRQMXHG WIHIIW 1O RYHIDIXQEQ) YROP W/ KRAKRAW 1V @LIHD DMIEXEEG! R FRQMMHG G-P OGG | RU
BUGIH SURSEIRY FRP BLGHG Z W D U HG QMBI URP  ERURZ HY | RUWLP  SURSAIRY DY Z HIDV WH 63 % D5 685 SURGAIRY %UGIH G-P DQG KDV WP DGHS HBYDMG
CRRW IRURUSTMRP JLYHD GHBHUSHHADIRQ R \KH P CUNHAHSHADED Dy WH EDCNY KDYH FRQIMXHG \R DA URP GLEQ) LQ KV \SIFH 2 XUB$ % YROP H/ KDYH
FRQIMXHG VR P RYH KL KHUDFURW/ \KH\ HDUDQG GHIYHHG DORMHUUHRIG TXOWUR | XQAQIV IQWH\MLE TXOWUR 7KRAIK PXFK R Z HKDHZ MHMHG DB HG
DESHIMI RAMP SURGEIRQIURP. RUERIRZ HY/DvUDM/P RGHIDAG 05 DSDM R GZ HUUDM/AH-P HGE P RUHSURETE®! 7 KDAHIP HARP SHIFGLOWHWILG TXOWUR D/UBIX
HINBMLQMHIRLY T DG FOUMY [ URP \KH) HEHID0E HAHYHLQ6HBWP BHURQIWIQMIAMNDMG-AMRQ $ VDUAXOWMP YROP H/ZHHGZQ  IQWHWLG TXOWUR UADAYH

R \KH VHARQG TXOURU BANKS  UHIAYHR WHWKUH P RQKY HOGHG 6HBMP BHU DOGRWICDARY YROP H/I RAWLP GOQ/UP OQLP STRMGE WHOYHOR LQMIAN
DAY ' XUQ) WHWMLG TXOWUR OSSR (PDMD R \MP GOQRUWIDIRYYZ HHI RUSXUAKDHWIQLRANR)YRAR UH LCDGFHD GO QRAR RXUEDDFHWKHAN
5 FMGHRMOLOYHARL (00 GMMEXNRY CRAMW GAUQI WH WUH P RQKV DG QCH P ROMY HIGHS 6HBWP BHU LFOGQ) ERK Z KRB (DR \DBY DG MQAVHIMH

AR/ Z D/ PLARY DG P AR WASHRAHD / RRNQ) DKHIG JLYHD RXUHWEEDKHS MOAYHIMBY DV Z HDDV JURZ Q) GHERIN R Z KRB GO EX\ HY ZH
FRQMXH\RVFHKHDIM. G-P DG RURXUSURGKRNRQ\KURXT K RAUGMUBXWRQ FKDCHY



&CBANOOTBRFDAG R MV \HIP HWGHUDHGWR P LARQ DABHSWP BHU FRPIUGW  PLORQDN HHPEHU © HH SHRAALY WHIG VR FRQMXH R \KH
H WAZ H QUWMEXM P R R RXUSURGAIRQ LOR NMLQAYHIMUBY DG XVH GW EDDIGRH \KHHAFDSMIDI RUDIJUHIDIRY © H YW H D FRP BCDIRQ R FDSMIDDG B0 Z DHKRAH
| CAOMAR P DDIHRXULQMIRY R UAMG-QIMOQYHARUGDOANNDAZ HKRGS | RADB! $ V6 HBWP BHU Z HKOG UAMG-QIMO.QYHARUZ DHKRAH | CRONA/RAMEEQ) Z W]
Al HHWRXQMSONY Z W BEAROR \RECFOSIAW XVHG | RUERK WP DG EUGIHEDY DG HARQR DYOOEG FOSIAW LGFOMYHR FDECAW RQQRQ UHFRXUH
ICAGMY $ @R WHH | CROMY DH QRQP DILIEG! LH CRAKEMPAR P DLILQ FOIY EDHG VRBID RO WH GGV GHMP LODIRD 1O W AVAHIRY R \WH P DNAWYDDHR \KH
XQEHOLQ FRUDMIDKDAY GRQ GHIONHW

- QMK HOVB RIRIR6H]P HOV

7K VHIP HQAVARQUMAV R RUDQF LOYHXR HQIV \RXUAHG WURKIK. RXU UM GHIDO FRQUKP HJ DQG 5 FUGHRIID, QYHWRU 0 RMDJH %ONGQ) RSHDIRYY LGFOQQ) SUP DU
VHRXUMEY UAERIQHG | P RXUP RV HEDGN.QY \VHRXUMY DARQCRAYMIY \RP HR! Z KIFK Z HFRQRIGDMIRJ* $$ 3 SXSRAY DG UAMG-IMOQMARUEUGIHEI/ DVZ HOD/ WG
SOV LQHIF HQVLGFOGQ) 50 96 IMKHGE! \WLG SOMY LOMHWR HOVLO) WHEAHO CF . 6HUHYP XQDP LO GDQVHRXUMY DARQY DQG WHEHIRIP LQ) GURVHRXUMY DIRY ERKR
Z KIFK Z HFRQRIADMIRJ* $$3 SUERHY/  \HYEHUDGYDGRH LR HONV KRP HHDAW LM HON +(, DG RAFUKRAMQ) UHDMS QMM HW DG DARADAG KHIIHY 7KLY
\HIP HMW/P DQVRXUAHVR LGFRP HOHGHAQALAICFRP HOGGRMHULGRRP HIURP LYW HON AKOQIHVIQI DUYDOHR LAWY HIVDQG DARADAMGKHEIHY DG U0 HEJOQVDG
R/ XSROWH\DBIR \VFRXUMEY ' LUHPARSHIDY) H SHOAVDQG\Y  SURMRQY DARADMG Z LW \KHH DRV DUHOOR LGFOGHGLOWAFIP HQWV

7 KHI RIBZ Q) \BEGISUAHOVDQHLQQIVAKP P O 1 RURXU, QAHIR HYBRINRIR VI P HOVRUWH\KUHH DG QCHP ROMVHIGHG6HBWP EHU DG
70EG! +, QMW HQVB RUNRIR ( DLQIQIVEXP P DU

7KUHO ROMV( QGHG6HSWP EHU

1 1GHO ROMV( QGHG6HBWP EHU
, Q7 KRADQGY &KDQH &KDQH
1 FAQMAWGRP H
, QMY HQVOLUYDOHRDOIHY GV
+(, LFRPH QW
2 \WHUGFRP H QIV
5 D H3JDIQY QW
2 SHDNY H SHOHY
3WRVIMRQIRU LGFRP H\E HY
6HIP HYERQUBIRQ

, QY HONVOUYDOH FKDQIHY/ QHAV/SUP DUO FRP SUMAGR WHRKDQIHLQI DUYDDH ERK WD) HEDOGXQUOT HE R RAUSRIWRIR LOYHWY HON DFFRXQAG | RUXQEHWHI U

YOOH ROWRQ DQG QMMM KHE) H/ DARADMG Z W KHHLQMIT HOV 6HH7CEG!  LOWHERQRIEDME5 HXWR 2 SHDARQ/LQ3DW WP R \MVA XDUM® 5 HERWRQ) RP

4 1RUIXUNHJ GHBIORQ \WWH FARP SRIMRQ R LOYHWY HOAI U YOOH FKDQIHY \KH QLI HHIFH LQ DP RXQN 1O \WH \BE®! CERYH DQG [Q 7DEG!  UHDMWY \R | U YDOH AKDQIHY IRU
LN HQWKHS DAFR SRUDMRKHU

) ROWH\WUAH DG QCH P RNV HIG-G6HBWP BHU LQHIT HWOUYDOHADQH GHARBDG P LARQIQQGHNRAYOG P LARQLQGHAING/ UAS-RIMHD ) RU
\WH\MUHH DQG QCHP ROKVHIGHG6HBWP BHU QUDMHIOQMAR HWOUYIOHROQH/R  PIARQOGG P LAIRY WASHAMHD UADAWG\R P SOUP HOVOQGWHLP SR
R LQAMDM P RAILFDIRYY RQ WH YOOH/ R RXUXQHRXUMY H5 UAGHMDLQYHWRUELGIH QG WP (U0 SRWRIRY DR Z KIFK Z H KRG DAIDUYDDH 7KLY Z DV RIVAR
LI HWOUYDOHIDQY GHAR DARFADAG LOMMNDMKHEIHY RQRUMXIMVSRIWRIRR  PLARQONG P LARQIRWHWKUH DG QCH P RQMVHIGHG 6HBWP BHU

UASHRAYHD DOR Z KIFK SUP DU® UHDMEWR LGRUDAVIQWHI LUYDOHR RAUBHIXRD &$)/ 7HP DQG6/ 67 HRXUMHVUABIGHS | URP RAUFRQRICDM\HRXUMY DNRQ/

) XQEP HABCSHJRP OFHR . RAUUMGHNIOFRQAP HUDKHVZ WO RXU, QYRR HYBRWWRIR FRQMH/\R EHGUYHDE, WRQ HP SBR P HAEDID HP EHEEHGHMXUW SURMAURD

DARFADAG Z WK (BOQ VFDRQQ) DG KRP H SUFH CBSUHADIRY DQG ERURZ HY P RIYDMG W W PUHARQWHUGZ FRGRQPRWIIHY 1REED @ GHIODHFAH/RQRU
6HIXRDDOYG6/ 67 UMW SRWRIRVGFIGHG\R DG ASHRAIYHD DAGHEWP BHU FRPSIMG\R OB ASHRAIYHD DAGHEWP BHU



7 KHUAMG-QIDO.QYHARUMARRURRQIH/AR P D HWURKI K \KHLP SCRVR HBYDMG LOMBMWADM/DQG RYH.DX LOGAQ) FRAVI RUQMIRLY SOMEXOU® | RGO/ RWICDAGLO
DG ZKHDIQMWNDM/Z HHGZ HJ, Q DQIASDIRQR \MLY P STRAVRXUEP KDY FRQMMHG R Z RIN Z W ERURZ HY Z HILQ DGYDIFH R \WHUGDD P DXUMEV\R DAY

SUIRVPNBDQY/ DG HOXUH\KH. P DI HWRZ DUB/ \WKFRHWM XOFRP SBURY ' HIQNHAH/JUDMAKID @D VIFUIRW RXUUAMG-QIDLQMRUBUIGTH GO0V Z HM KLIKHULQ WH\KLG
TXOWWUR SIHFRPLQIO® (PSCPMGE, WH  YIQIIH SRWRIR DQG LGRUHDHG CRURW DOWADADLHY 5( 2 YDOHY/LQWH UAGHIMIOLQYHIRUELIGIH SRURIR GRUDHG O
WH WG TXDUMUR DG Z HFRQIH R P I HWURKIK SRANHVR W @UIHD Z W DKDQAXOR P RIHMLI QU LFDDAERURZ HUUHDWROKLSV Z KHH D FRP EQDIRQR DA
P RAILFDARY/ P DXV H WMRQY DQG | WK HIXWY KDY EHHQ XM HG 2 YHIDEDUED P HAYHERAW LQWH EUGIH SRURIR WP DOV SRMYH D/ DSSUR P DAMD R \WHEUGIH
ERR\SOGRI GUQ) \WHWLE TXOWUDIGEZ HWRYHG P LARQIQDIJWIDMXCEAGSUCASIR GOQANDZ HH  RUP RIMAD VGHIONXHQADVXCH

2 SHDIY H SHOHVDAMVAHIP HQNMGRUDHS P LAORQDG P LARQLQWHWWUHH DG QGH P RQK SHIRGY UASHRRYHD  SUP DU® GHWR LGFUHDHSE SRURIR P DI HP HA
FRUVLGPXUHG | RAWHP DI HP HWR \GHADD \HYFHG WM GHNO.QHWRUBUGT H GO0 DOG UHDMG Z RINRXWILIDQI HP HOVI RAKHQGHP RONVHIGHG6HBAP BHU

© HKRGFHYIQR RULQYMAY HQNV SUP DUO RXUO 65V DARXUM CEGI5 (, 7 \WEMADY 2 XUSIRYIMRQI RUGFRP H\E} H/DAKMHIP HQAYSUP DU GIYHDE \WHIP RXQ/R
LGFRP HHIGHG | URP. SRMRIR DWHIV DG | RUHIFK R \KH WUHH DOG QGH P RQK SHIRGY U GRW SRMYH GHAIGRRP HHILGHG | URP LQYHUY HWSRUINRTR CRAYIMYA DARXUNE] CEG
5(,7 WRMADY

7KHIRWRZ LQY \BEDI SUAHON GHBYR - RXU, QYRR HABRUNRIR DAGHBMP BHJ DG’ HPBEU RUDQY HGE QMY HOVRUIDQFDD FUDAG\WURXIK RXU

P RMDIHEDONG) \HIP HOVDQGWRHDFTXLG URP \KLLG SO $ P RXQIV SUHMG LOWH\IED! U BAHNRXUUABIGHSE HARGRP LF LOMMMVIQFRQRICDME6HIARD &$) / 6) 5
) BEAHO OF6/ 67 ) BWEAHO OF.  6HIHY 6HYLAQ) , QYHIF HDQG+ ( , VHRXUMY DARQ/DVQRAG

70EG  +, QMU HOMBRUNRIR ' HBIOR ( FRORPLF, QMHAV

, Q7 KRADQGY 6HEWP EHU " HHPEHU
2 UDQE 5 FMG-ONIORROXP HJ, QYHWR HOV
5 FUGHQMDCFRQMP HMRXUMIV DV HZ RRG
5 FUMGHQMDCFRQMXP HMARXUMEY DAFRQRIEDAMS 6 HTXRD HMNAY
2 \WHULQMHWY HON
2 JOQF 5 FMGOND Q/EWRL, ORI HOV
5 G-I QHMRUBIGI HBDD/
5 FUGHQMDO QYHIRV-RXUME DFRQRIEDMGES ) | 7HP HIMY
7KUG3DW, QrHE HOW
5 FMGHQMOHXAUMEV DS HZ RRG

5 FMGNOHRXUMAY/ DVFRQRICDMS) UH3AHO OF6/ 67 HOMWWY
0 XQVLP LO HRXUMH/ D/ HZ RRG

0 XQWLP LO VHRXUMH/DVFRQRIADMS) UHEAHO OF.  6HIH/HMW/
6HYHQ) LOYHAN HOV

+(,

2 \KHULOQYHXK HOV

7RECEHIP HQN QYRR HOV

5H S U H R NWHWWDHLFRIGR BLYFH V IMP H DXL IVW ENFER Q V R CBLHGIDARH BX U L W, M) RMSBAS X U S RWARQVROL G EWBIGIORRIDANG ELO @I
$% 6LV V DN/ R FZ DWAKKGL\QH H V WDRHHBMMH PEHU : HFRQVROL G DEAID@GRIRRDIYG  E L O GRUFIQEL V V DH/E R F Z DWAKKGL\DH H V WP

"HFHPEHU
2UDQUAVLGRW WU &V VDRBEHEGWY PEH UL Q F O R EGUAW K DLUGHY H V VWRR H (PIL® OWR §U H V H (P DQRIB BV W B D RDRIEEY KON/ ID\WRAR W |
OLDELOLWLHV RI  PLOOLRQ

5HS U H RBIQ MW CHRRHERLYFH V WE HKEW WY WENFER Q VR 0L DAMHBHF X UL W L) WHREB S X US AR Q V R O L G [EW B ® IGRRCDIDVG
ELO RIBREE VV DWNEIRD WIHGK H QN HY VOBM SWHPEHU: HFRQVROLG EWE @ICRRIDING ELO ®IBRGE VV ONE R FZ DWW & QR H V VP
"HFHPEHU

5HS U H RMOMRQ RRLYH V WE H © ¥WLIVX EGF R Q V R O)UGIIBGRLE /6 7V H F X U L W Q)\D YR BESA S X US RAHAR Q VR O L G W B @ LRRIDING
ELO ®BRGE V V ONBIRD WIHGKK H QN HY VDM SWHPEHU : HFRQVROL G EWE @ICRRIDEAG EL O RISRAE VV ONG R FZ DWHL & QR H V VDF
'"HFHPEHU



JRRWQRWHYHWR &RQWLQXHG

5HSUHRMQMRQ RALYH V WE@ H DXWLIXHBIFR Q V R O) IUGIIEEME 6 H U MH ¥ X U L \W QW YWRIEHHA S X US ZHAR Q VR O L G B WOIMRLEA RIDIAG
PLOGRERAA VV PNGE R FZIDWH{ QN HVQBMHSWHPEHU: HFRQVROL G B WHBLRRIAG P L O (RERAA VV ONG R FZIDWKL B QR H V VDF
"HFHPEHU

5HSUHRNGMRQ RMLYFH V WE R Q WR O8LHELDWIL, RIGGHIV W B ) Q DE Y HHIQMMSWBLHOMW HPEH U IRU$$3S X US RRWAR QVR O L G B WH@LNRIQU Y |
LQYHVWEBEQWRLOCRIRAQ U H WRORWWM H P X U L VG IH EMZIHRIER W KOHAY B @/G/L D E L@ MKLHAVEHY IBWIHHPHPEHU ~ IRB$$3 S XU S RAH
FRQVROLGDWHG PLOOLRQ RI VHUYLFLQJ LQYHVWPHQWYV DQG PLOOLRQ RI QRQ UHFRXUVH VKRUW Wit

$VHBHPEHU DQGFHPEHU UHSUHV(FHRZWQWBWBHGZRRG PLOMIR® PLO OLRWYS H FOVORXEIDW MHLFRHGR BLYFH V IMP H XML VW K

FRQVROLGDWHG +(, VHFXULWL]DWLRQ HQWLWLHV RI PLOOLRQ DQG PLOOLRQ UHVSHFWLYHO\

7KHV] HR RXU, QYR HYBRWRIR LRUDHG\IKW® MGFH' HHP BHU GHWRWHGFUDHLQUAG- QIO QHARUEUIGIHEIY/ RIVAAR CRMYHD G-56 Q) FOBMIC
LQR QZ UMGHINIOGHNXRD HRXUMEY DG RKHUUAGHIIMOHRXUMEY LOYHAR HON $ VW6 HBWP BHU DG HAHPEU DG R RXU, QAN HYBRIRIR
HRQRP F LQMIMN Z HIH RUDQFDI FUDMS IASHAYHD DOG DG ZHHSXADHE IR \MLEG SDUWY UAS-RIWHD &DBMEDG-E®R P HOACRIYMAY LOR LOMIDID
\RXUAHG DOG WLLG SOV LOYH HON I RUWH \MUHH P RQKVHIAQ) 6HBIMP BHU REDG P LAIRQ DQG UHBUAHNG WH KLIKHABYHOR. TXOUM® R FOSMIDG-EM®R P H
MCFHWHKLG TXOMAUR BHHWH, QW HOV' - HBLODQGS FRMUW VHRARQ\KDVRTRZ VI RUDGAWRDOGHECRQRXUSRMRIR LQYHX HIW DG \MHUDXRADAG ERURZ LIV

, QMR HON' HBLCDQGS MW

7 KLY VHRIRQ SUAHQIV DEAWRDOGHRIY R RXULQYHAR HONV BRI Z 1WLQ RXU, QYWY HOABRWNRIR \HJP HADG KHIS DAD FRUSRDM GYHD DG \WHUCRRYWY GAUCQY \KHWUH
DOGQHP RQKVHIGG6HBWP BHU
5HDO( WBAMGHRXUMEY3 RINRIR

7 KHI RORZ LG \BEGI VAV | R4 CRAYINY LQ RXULHDOHNTM V-RXUMY SRMRTR | ROWHWKUH DG QCH P RQIMY HIG-G 6HBMP BHU RJDQY HGE LQYHAR HOVRUIDQFD
FUDIMG WURKIK RXUP RMDIH EDQN.GY VFIP HQV DOG CFTXLAG 1 URP \KLLG S 7 KLY \BE! LGFOGHY ERK RAUVHRXUMYY KHIS RQ EDDIGRH KHHADGE RAUHARGRP LF LQMIMIQ
\HRXUMHY Z HRZ QLOVHRXUMY DINRQY/Z HARQRICDMIQ DFFREDGFHZ W * $$ 3 $ GAMREDID WKLY VEEBH LGFOGHY VHRXUAMAY KHTS BRI LQ RXU, QrHAR HYBRINRIR VHIP HQADQG RXU
5 FMGHQNDCR RQAP HUO RYSDIHYONG) \FIP HW

70EB +$RAMMWR 5 HXY WBMEHRXUMEY2 Z GHG D6 HZ RRGDQGLO & RORIEDMG( QMY

5 HG-QADO
, QrHXRU
5 RGHADCR RQWXP HJ2 LIDQF 2 UDQF 7 KILG 3DUN , QYHIR HOV
7KUHHO RQMV( QaHG6HBWP EHJ &RQRICDMS 2 WHU
BHTXRD 6HXUMAY &RORICOMS & &RQRICDMG6/ 67 0 XGNTP O 7 KILG 30UV
, Q7 KRADQGV ROYDDQFHEKHIV  6HTXRDEHXUWHY  &$) / 6HXUMH/ BHXUWH/ GHRXUWHY/ GHRXUW/ 7REO
%HJLQQLQJ IDLU YDOXH
$FTXLVLWLRQV 2 2 2
6DOHV 2 2 2 2 2
*DLQV RQ VDOHV DQG FDOOV QHW 2 2 2 2
(IHFW RI SULQFLSDO SD\PHQWYV 2

&KDQJH LQ IDLU YDOXH QHW
(QGLQJ 9DQKH




5 RIGHMDO

, QVHMU

5 RIGHAWDOR RQUWXP HJ2 LIDQF 2 UDQF 7 KWG 30UV, QYHXR HONV
11CHO RQMV( QGHG6HWP EHU &RQRICDMG 2 WHJ

GHIXRD 6HRX UMY &RORIEDMS &RORICDMS &RQRICDMG6/ 67 0 XGNTCP 1O 7 KWG 30UV
, Q7 KRX\VDQGBV RQYDDQFH6KHV ~ 6HTXRDEHXUMHY ~ &$) / 6HXUMHY EHXUMH/ BHXUMEY GHXUMEY 7REO
%HJLQQLQJ IDLU YDOXH
$FTXLVLWLRQV 2 2
6DOHV 2 2 2 2
*DLQV RQ VDOHV DQG FDOOV QHW 2 2 2 2
(HHFW Rl SULQFLSDO SD\PHQWV 2

&KDQJH LQ IDLU YDOXH QHW
(QGLQJ 9DQKMH

7KHIHFRAS UL QBIDS P ORI OW W B QD lYUD OGO KU L Q SIDS P @ Q KMME ¥ DXOG DWW K HD \BKJ L Q BIHF-IHR @H GY M B F X@ X WIMPSHH UPR G W L
E\ WKH SULRU TXDUWHU HQGLQJ SULFH RU DFTXLVLWLRQ SULFH IRU WKDW VHFXULW\

$VBHSWHPEHU P IERQR b HYR BIBF X UDW GHFIARQR 2 WH@ K GU3 D G/NEIX. VW IHHXEY DK H G JREIXEH V L G B@ W V RIERLUW YD @ NRLSHD W |
DQG ZHUH LQFOXGHG LQ RXU 5HVLGHQWLDO &RQVXPHU ORUWJDJH %DQNLQJ VHIPHQW

$\VBHEWP EHU RXUMHRXUMAY/RZ CGHS DV HZ RRG DQGLQ FRORICDMS M FROMMG R 1L HG UDMDAHV DOMVBEG! IDMDXAHN — DOGK\ BUGDAHNVWDY
UAHAZ WMQ\KHGH W HDU
;. HAUA® |LDIFHRXUKRTQIVR  UDOHIBM HRXUMIY Z LW D GRQ P DULTEGI HFRUH\WMP G-EWIQDERQ) $ VWBHSWP BHU ZHKDG &$)/ \HRXUWA/Z W DIOU

YOOHR P LCIRQ WDAZ HH | LCDQFHG Z WK PLAIRQR QRQ P DUILIE®! UHFRXUH G-EAKUIRIK D\XER GCDM VHXUMAY | LCOCACQ) |CAOMNV U SHIRP L) GO0 VHRXUMEY
Z 1\ DIDUYDOHR PLARY LFOAQ) HRXUMAY RZ QHG LQ FRORIEDMS \HRXUMY DARQ HOMVY \KDAZ HIH [ LGDFHG Z 1\ PLARQR QR UHFRXUH UMY DIRQ G-B\
$%6 MKHG 6HIXRDVHRXUMIY Z HRZ GHG 1 URP. FRQRIEDAS DQG XGFRQRIEDMS 6 HMXRD VHRXUMY DNRQ KUV Z W DI UYDDH R P LARQ\WDAZ HH I LDGRHG Z WK
PLAOROR QRQUFRXUIH UH VHRXUMY DIRQ G-EWS 96 IWKHG  U-DDHWEAM VHRXUAMY Z W D 1 UYDOH R PIARY LGFOAQ) HRXUMHY RZ GHG LQ FRQRICDMS VHRXUMY DIRQ
HOMVY \KDAZ HH I LDRHG Z W PLARQR UFRXUH G-EWGRUHE WURKIK WBSXUKDH I CAONYZ MM GLIHMWFRQMSOMY 006 P LARQR HRXUMAY WDAZ HH
ICDRHGXMQI DUFRXYHUAMGHDNID 65 Z DHKRAHICAOY 7KHWP 0QQ P LARQR RAUNHRXUMAY LFOAQ) FHIBIQWHRXUMAYZ HRZ QWDAZ HHIMKHGE. FRORICDMG
\HRXUMY DARQHMMY Z HIHI LCDGRHG Z LW FCSARD

7KHIRWZ LQJ \RE®I\XP P D} H/ \WH FHIWAKDUIRMIMIFY RN RAUHMNH UHDOHWEM VHRXUMY SRMNRIR B FRODM DOWSH DASHBWP BHJ 7 KWV \BEGI LGFOGV BRI RXU
VHRXUMHY KHG RQ EDDIGFH \KHANDIG RAUHARCRP LF LOMBNQVHRXUMHY Z HRZ QLOQVHRXUMY DINRQYZ HFRQIRICDMLIQOHREHZ WK * $$ 3

70BN + &QUHAVGVDNANAVR 5 HDO( WEAMGHRXUMY2 Z QHE DV HZ RRGOQGLQ & RMRIEDMG( QUMY

: HIKWGS$ YH.DIH9 DOHY
6HEWP EH opanpon O DR SUTERPH L w: ke ‘D 0 ROK QIR HOW
' RDWIQ7 KRADQGY BHXUWH/ BSHRXUWH/ BHXUWH/ $YHDIH&RXSRQ " HIOTXHRA 3USD P HNG DM 7 KIENQGHW
SHTXRDV-RXUMAY/RQEDDIGRHKHHWV
&RQRIEDMS 6 HIXRDVHXUMKY
7RECBHTXRD6HXUMEY
&RQRIEDME) UHZAHO CF6/ 67 VHRXUMEY
&RORIEDME) UH3AHO CF.  6HIHAHRUMAY 2 2 2
0 XQWIP 1O \FHRXUANYRQEDDGRH\KHW 2 2 2 2
7RECD XGNP LO 6HXUMHY 2 2 2 2
S&RQRIDMEES ) / \HXUMA/
2 WHKLLG STV XU 1%

7 RRCE HRXUMWHY




)RR W Q RIVEI® HW R
© HLJKBWHHEU B UHY HQWM® EQHF O >XCEH.ALIQ T XOHRHA L BKXWH. & BQ-R W LERIQIDIEQF RICFGR\O O D W H D B8 EPLQLIW @OVEIKR @ @V H F X B U AR
‘"HFHPEHU ZHLIJKWHG DYHUDJHV ZHUH FDOFXODWHG XVLQJ WKH IDLU YDOXH RI WKH VHFXULWLHV ZF
, QY HV WRKH. G WEH S VAV HBRE WWKELIRHWHY X ER U & HE B WHRZ @ Y Q Y H V W B/HIE WY L WUL HEDVEMNRLIQNA H LRDYJHHY D BHBY K/HH F X U L W)IR] @ VDIPRSQ
RXIUQ Y HV W R H BNRIH W W 1@ RX/WZ W K HV SVHES/D U W VFDEXDW WY | D & HIRIY-H S R WXB K HU V WR IF U HG R VWY H V X OURRBRIXANG H UMD K
VHF XU LW H) BV HRRE QIOO/RERY LWOR QX B B ID Q8% ) /V H F X U LNR IZHER WLKIO/RIY @R3H ] ] D QIR WELARRVQLWY/L RKEQYMYD @ FHKE R U & HE B W
LQ PXOWLIDPLO\ DQG RWKHU WKLUG SDUW\ VHFXULWLHV
$VBHSHPEHU PLORQR 6 H T X Rt DX UD @& HRAMRQR 2 W KAWL U G 6 B BYWZ IHHXEY DK H G JREIX3H V L G 19 @ WWIVOD @ NLSH U D VQBHL
LQFOXGHG LQ RXU 5HVLGHQWLDO &RQVXPHU ORUWJDJH %DQNLQJ VHIPHQW

: HSUP DUO \BLIHAQYHWR HON WDAKDYH D VHQULMYIY VR KRAMCQY FUHEWIM WSLFDID \RXUAHE \WURKIK RXURSHIDIGY EXMGHIHY Z KHIH Z H FROUROWH XQEHZ UMY DOG
UMEZ R XQCHOLQ) FRIDMID: HAXUWHQ® \BLIHAUHM O/ UG R FOSABDG-EER P HOARSSR QW EHEHHD RO \MLLE SOV RSSRMQWAY DG EHEHHD RO
LQHAR HQV RUDQFDD FUDMG B RUP RWDIH EDONGI SDWRPY ' XUQY \WH WILG TXOWUR RXURYHDDUMG-QMOONG $ JHR P XGNP IO \FRXUANY SRINRIR
FROMHS \R G-P ROMIDAM WEED! | XQEP HODY GIVHD B XQCHOLY GIQVDRIQY) 67 @ GHIONXHFAHY DQG HP BHEEHS JURZ K LQ KRP H SUFHY DG BN * LYHD WH
VFDRHS OMMR RAULQMHIF HIV SDWAXOUD Z MO RUS 3/ VHRXUMEY DOG 6HDRD VXM PDQ R RAUWMGHMDOLOYHKT HW DUH VKSSRMG B\ \WBEG! KRP H SUFH
DSSUHADNRQ QG ERURZ HHTXW LOWHXQEHOLQ) KRP HY ) RAWHWP GDO/XQEHOLQ) RAUFRQRIEDMEES ) / VXY @ GHIONHAH/IGRUDHEP REHU® GAUQ) WH
\HLLG TXOWUR

© 1\ DZ HIKWG DHIIH XOMWUHGFOW 1) YODHR  AHQVVR HOFK RGHGRTIUR | FH YDOH Z HHMP DM RXUVHRXUMEY SRMRTR KOG DSSUR LP DAMD SHFRPPRQ
\KOHR QHAGVARXQMR STUDNDOWUHDG © HRMPDAMKDN R \WHVREDGHAGVARXQAQ RXU, QYR HWBRWNRIR DAGHSWP BHU Z DV SHASMBAMG B\ \KH) HHIC
5 HHYHVIQMMWDMMKAMIQ) A FBIEREHD DG  HEHIHYH FRQMHG WEEG FU-AVSHIRP DFHLQ RUXQEHDLQ) RXUMEY SRIWRIR FRP BGHGZ W1 LLP LY R

UMK VNP HOADQS DUHMUDVR P RIMQRUP D) HG SUHED, P HNSHHEY FRXTS FRQMEXMUR RXUDELAUN \R UDT) HSRMMPOXSVGHIQERRN YOOHRYHMP H UYHMQ) XQUHDT] HSGRAHY
WNDLQ  WDAZHH@OUHD GIYHDE \WKQFDOVWSUG ZIGHIQ) 6HH &DANRTY 6\BRP HOVCERHZ MMOQWIVO * $ IRUDUYLZ R UM I DRRYWDAP D, [P SCRARXU
CELON VR B0 HWLY SRMOMIOXSGHIQERRN YOOH

5 HUGHON0 QrHURUYAIGIH/ ROQV+ HIB 1RU, QM HQWV
7 KHIRTBZ LQ) \BEGISIRVLGA\WHIRMW R 5 FUGHNDO QYHIRUBIG) HBDQ/KHTS | RULQYHAR HGUQ) \WHWKUHDQG QCHP ROMVHIG-G6HBMP BHJ
70EGN  + 5 FIGHN0 QMHWRUYAIGIH/ RDQVA+ HIS | RU, QAR HOW $ PR

7KUHO ROMV( Q&G 11CHO ROMV( QGG
, Q7 KRADQGY 6HEWP EHJ 6HBWP EHJ
) DUYDOHDARHILQQQ) R SHIRG
$ FDOMRY/ 2
60BV 2
7 DM HYEHE HQSRWRIRY
7WQMHYARS ( 2 2
3UCHSDOWED P HQV
&KDQH/IQI DUYDOH QHV
) U9 DOHDN QGR 3HIRG

: HR U L J LUG-DM BIHEMWE B O G RHDQRIKXAS 6D QW& U D QF RHUNR MRIGMAR X3 , 7W KZHWQ W\MIRFGORRUQ Y H V \& B HIL\@I BIRDMFREDID IY D OPKHD QR WK
O R BSQWRRIU D QVIHH B R J @ L YWEGR Q WHEIDIQ NILFMW L OLHRIRKYIR Q V R OL\G D W IR D@ W B IR \2'0 FM IOFR [DQMAU D Q WYIR X3 H7GV K BI LAHD D V \DL
KHOGLRMHVWPHQW ZLWK VXEVHTXHQW IDLU YDOXH FKDQJHYV JHQHUDOO\ UHFRUGHG WKURXJK ,QYHVWPHQ

70U HAHM O/ DUHEDHGRQP DI HP HWP DUNHNREVHLYDARYY HAP DM/ DG DARKP SWRYY LFXAQ) RUDKKP SINRQ/UHIDEQ) WHXVHR GYHIIH FUHEWRMY SWED P HWV
\SHY OGP DUHNQMBADMY $ PXCOMO/P D Gl HIGHWRWHHRURKHI CRRLY 6HH &DXMRIY GNP HOVIERYHZ MOQWVO ' $ IRUDUYLEZ R UM CRRYARDY
PD P SCRARXUCELAN \R U] HRXUMILI HAB UG



2xU BARQR 5 FUGHDOLQMHIRUELIGIH GOV KHT | RULQYHXR HADAS HBAP EHU ZHHARP SUIMGR 1LACHD QMR GOQ/Z W DZ HIKWG DHIIH
RXSRQR DOGRWIOPDMANYR B P ROAV $ VRWICDIRY \WHZ HIKMG DHIDH) ,&2 VRHR \SRORYR WHHEQERWRZHYZD/  DQGWHZ HIKWG
DYHIJH DV BEOWG/ 79 DR R WHH GO/ Z D/ 2 YHIDEDUED P HUAWHBAW RO \WHH GO0/ Z D/ R 1Q WH WUHH DG QCH P RQKY HIG-G 6HBAP BHU ZLK
SUCASOOMED P HQVR PIIRQDYG P LARY WASHANHD

$WSHBWP EHJ G0O/ 1O WMLY SRWRIR Z W 0Q DIJWIDM | IUYDOH R P LEIRQ DQG DQ XBOG SUGA.SDOEDDIH R PIEOR) ZHHIJUDMWID @V
GHIONHV, FOGGIOWH (D V GHIONXHAEDDIGRH DUH GOV Q| RFFRKUHZ W DO DIJUWIDMIOUYDOHR P IGIRQ DG 0Q LI UHI DM XGB0G SUGALSIOEDDFH R
P LARQ $ GAURDM 5( 2 DARADMGZ MW EUGIHEODY/GHFUDHGIRP P LARQDN HH-PBU W PLORQDGHDAP B UAXGMY [URP DGFUDHIO
IOUYIDHR  PILAIRQ RIVAAR WIQIHWARS (2 R P LERQDIGWH\OBIR \ZR5( 2 SIRSHWAVIRU P LARQGUQ) WHQHP RONVHIGS6HBAP B

7KHI DUYDOHR UMGHQMOLQMWRUBLIG) HETRV KHIS | RULQYHWY HOAR BARQDSHSAP BU GRIQGIRP BQRQDN HH-PBU SKOQJHVIQ
WHIDUYDDHR WHH GOV GAUQ) WHWUH P RQMYHXAQ) 6H-BWP BHU SUP DU UH GRABIGRSDOED! P HIN QG UHBANRDY LQ WH | DUYDDHY | RUGRQ CFRUCOEUGIH
GO0V DG AHIBQP RA! LHG UG HEOQ/MGAHWHI R TXOIMR ) RARH\MUHP RQKMVHIAQ) 6HBWP BHJ Z HP RAILHERUSXWOR | RIE-DUDFHEI0/Z WK DVREC
D)W DM XQB0G SUGA.SDOEDDRHR PLERY 21 \MYEDDIFH G00VZ LW UHSAUIRQY LO FROMPMOOLQMMMNDM/ (FOAQ) LQRHMEQFDHY GHHIDYR LQMMWKDG DD
DJJUIDM XGBOG SUCASOOEDDGH R PLARY DQG D) DIJWIDM IQUYDDH R P LARQ DAGHSWP BHU 7KH P RAILEDIRQ WP V RQ WHH GO LQRYHS
FROMMRQ/R \WH FRQURMOOLQMANDM/ RQWH GO/ URP | GDMY \R 1] H5 DQGRUGH HUDYR DSRWROR WHWEMGSD. UDM\R DQH \MIGHE COMRUR P DM , QWHWMLEG
TXOWR P RAL LFDARQVROWHHED0 P DLQBIGHS DZ HJIKWE DYH.ID HFRQUFMOQMMMWDMR C5SUY LP DAMD R ZKIFK UBUAHING GH HUBG QMBI

, QOEAMRY | ROWHWKUHP RONVHIAQ) 6HBAP BHU ZHP RAIHGWRYNGGIRISHV 99 5 GOQ/Z W DVRIEIOD)J U DM XQEOG SUGH SOOEDIFHR P LARY
DQGOQDIJWIDMI QUYDOHR P LARQ WASHAYHD D/BHBAP BHU WD/KDG SUVRAO EHHOP RAIHGLQ 7 KHSUHRXVP RAL LFDIRYYRQWHH G/ TP HG-G
WH LQMAXDM\VR DFRP ELQDIRQR FXUHARD DO GH HIHG LOMMAOAFDAHWH. | LDGRHWH FROMKANROR BREOKRMQ) POQ %) 5 SURVRVGR QRAJHHDM GHARSHDY)
LGFRP HXQIDWH MMMBIH/R WHEDQWP $ VKK 99 5 GO0V DUHM] H3WR LGFOGH DIRFDIRYY | RULQMIANW] SHOH DYZ HIDY FRQMKAIRQ UAHYHY ' XUQJ \KH\KUHH P RQKY

HAQ 6HBMP BHU \WH P RAL LFDINRQY RQWWHH GO0V P HIGHG WH DERFDINRQ R GO0 FRP P LW HQV BRI HHD KDUG DG \RWFRA LMW SHOH DG RKHUH SHORY
SURVIGHEP DU H \WMMRQ/R P ROV \XEMANR P DOEDRY SDUIOUED P HONGAUQ) \WHEIQWP  DOGHMEQKHEDKDGERNER DGIXQAQ) R LOMMMBHYHAR
FRYHUG-BAHYFH\KR DY

© KLBIZ HFRQIMXHR Z RUN SURTRRYHD Z 1\ FHYSIQ ERURZ HY\R DEAHVWHLP STFVR UMQ) LQMNDMY HRQI DMG SIRVPALP HIGH/ RURKFUNAHY | XURHULGRBDAYLQ
GHIQNXHAHY RUP RAILFDARYY Z 1WLQ RAUBMGHMOLQYHARUEUIG] H GO0 SRMRIR FRXT XAP DMD UAXONQ | XUHIGHRUDAHY LQ GAQMIAXNGFRP H OQG \WH I IUYDOHR RYXU
EUGIH (OO KHIS | RULQYMAT HOVDG | XUKHULQWIERHY R ERURZ HASRQRUMIHA FRX@ GOG \R WD) H3 FMHEWRKAY |, Q DEAWRO\\R \WH GOQ P RALLFDIRQY GAAUEHS CERYH
GUQ WHWLE TXOWUR Z HH \MIG-GWHEDQFRYHIDQAMP VOQGRUH WG-GWHP DMMIVRD P LARQR GO/ WBUAHRM PXP XOMWHXCEG SUGH SDOEDIFH
D/R 6HBWP BHU $ QLEFUDHLQP DMUMY H WOMRQV LQWWH UAGHMIOLQYHARUEUGI H SRMRIR Z RXG LGRS DHWHH SHRAMGWP HR WED P HAZ 1\ DSRMMICLP STRY
RQ | DU YOOHY DG FUMHAWBRWAY + RZ HYHU JLYHD WH RYHIIDWKRWWGAUDARY QOMH R RUBUGIH GORY D FHWSIQ GYHOR P DU H WMRQY DuH D B X@UDXHAP DEDIHP HY
RARRP HIRMWHHEDDY IWHASHRYHR P ONVREEWRY , QWHKLG DXOMMUR WHDYHDIHGQIWR P DU H \WMRQY I UDQME RQUMGHONO QHIRUBUIGI HBDOVZ DY
I RXUP RQIMYV

* HIHGHD® YDOH GHIQNXHABMGHRNOLQMHIRUGDY DAD GRIDUSUFHWDAVIQRP HEE YOURXYP DNANDID LGFXGQ) WHHAP DMG | LUYDOHR \WH FRADMIOHXUQ)
DGR |RJZ KIFK Z HWSLFDED UFHYH LG SOV CESUIMIY Dv'Z HIDY HANP DG \DBY FRWV 7KHDP RXQNZ HP D XQP DMD UHFRYHWURKIK WH | RIFGRKUH R GO0V DOG \KH
\OBIR \WHXQEH®LQ) FRADMIORMURXIK DEMIDAYH DADLHY \XFK D/ \AMURXIK GOQ\DBY RUGVWRXQAG SD R IV FRXGS YOI P DAL [URP RXUHKIP DAV DQG FRXGS KDYHD
P DAUDOLP SCRARYRXUHILQIVIQI XMHSHIRG/

© HILQDGPH RXUUAGHQIDOLQMXRUEUGTH (RDQY Z W D FRP BIQDIRQ R UHFRXH GRQ P DUTE®! Z DUHKRXH | RO QRQUHFRXH GRQ P DUITE®! | CAOMY DG GRQ

UHFRXAUHVHRXUMY DARQG-EWS VB HBWP BHJ ZHKOG  PLAIRQR GEWERXUHE\WURKIK Z DHKRAHI CROMNYZ MW M| FRXQMSDINY Z KIFK Z DAHRXUGE UMGHONC
LQHIRUBUGIH GOQ/ Z WK D IDUYDOH R BOR) O PLARQR \HRXUMY DARQ G-EWHRXUG B PIARQR WMGDQNDIQMARUEIGHGY/  PLARQR
UMMAMG FDK DG~ PLERQR RKMHUDAHN $WSHSWP BHU WH XGBOG SUCASDOEDDRAH R EUGIH GOV I QDG Z DY HAR) R ZKEK PIARQZ DY

ICDGRHG Z W BFRAUIH QRQ P DU LCTEGH | RO P LRQZ DVILCDGRHGZ W QRO UHFRXUH QRQP DULTEGII CAMMY DG P LARQZ DV LGDGAHGWURXIK QRQ UHFRXUH
&$)/ BUGIHVHRXUMY DIRQY/
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) DLUS DOHDA QGR 3HURG

,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN RU
,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ RI UHVLGHQWLDO DQG VPDOO PXOWLIDPLO\ S
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLII
$WSHBWP BHU WH I QUYDOH R RUVRBDUAGHQMIDLQMNRU BUGTH GO0V KHIS | RULQYHWR HADQG DARADMG 5 ( 2 WBUHOAG R \WHFRP BQHG XQB0G
SUCASOOEDDFH R \WHH GORY D05 WH XQB0G SUGHSDOEDDGRH R \WH GO0V DRRADMS Z W WH5 (2 DA HR [RHFRXUH 7KHIQUYDDHR P XQUIP 1O U0V Z MKQWLY
SREXDIRY P LQIRQ DASHBAP BHU DQG DARADMS P XQVLP IO 5( 2 P LQIRQ DASHBAP BHU WBUAHOMG R \WH FRP ELGHG XQEOIG SUCHSIC
EDDPFHR \WHHEDD/ DG \WHXCGBOG SUGASDOEDDFHR \WHEDQ/DARADMGZ MWHS ( 2 DAP HR | RUHFBRXUH

+ RPH( TXW, QMW HW
7 KHI RTZ LQ) \BEBISURVIGAAKRHIRMIW R + (, KHIB DARULQYHWY HYVBRMRIR GUQ) WHWKUHHDOG QQHP ROMVHIG-G6HOWP BHJ
TOED  ++( , DO HVB RURIR6HIP HON $ AW

+ RP H( TXW , QvHMR HONV 7KUHO ROMV( Q3G 11CHO ROMV( Q&G
, Q7 KRADQGY 6HBWP EHJ 6HBWP EHJ

YODIHDAEDLQAQ) R SHIRG
1 DEAMRIDOQYMAR HOV
6HABP HOV
&KDQHVIQIDUYDOH QGHV
YDDQOFHDN QGR 3HIRG

2:U+(, SUHVH@WMWM® PARHEHSWHPEHU LQFOXGRALO RIRQRRZQH @& XBR Q V R@GBLGYNF X U L W R\ DV BIQW L O (RIR(QR Z Q I6G U HIF
S5HGZRRG

. HILDFHDSRMRQR RXU+ (, \KURKIK D\KRWIMP Z DUHRAH | RN $\WsHBWP BHJ WHHZD/  PLORQR GEARMWEEQ RQ\MY Z DHRAH [ CAON
\FPXUGE +(, Z W DIDUYDOHR P LARQ 7KV/Z DHRAHI DOV Z D/RWICDD HOMIGIQRIQ1 RMPEHU  ZUKD P RQKWP DG DQH \WMRQ! HDMH $ BVHYY
DQOEAWREDOUHHZ DCRUH \MMRQ \KLY| CAOW IMAKHXGG\R P DMHLY' HHP BHJ

$ GAWRIDOHEGYRORUH (, DHIFOGGIQLRM R RXUL RMAR&RORIEDM) ((DEADCB\BM HONV IFOG-GLO30W WP R \MVA XOW® 5HRWRQ)RP 4
" XUCY WH \WUHH DQG QCH P RQMY HIGHG 6HBWP BHU SRUMYH LOYHKR HQAIDLU YDOH FKOQIHY SUP DUO UH GRRG LP SIRYHP HOW LQ CRXDDDQG | RMHDWMG KRP H SUFH
DESUHADARY UHDAYHVR SUYIRA® P RGHBGLP RXQV
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5(,7 6\BMVDQG' YGHIG&KDUIDRMI] DARY

© KUGIWHH CRAZP RXQMY XFHMEQDAMMP H Z HEXAUWH® H SSAVDSRIROR RAU  FRP P ROWREN GYIGHIG AUBXMRQAR BH\E] CEGID/RAEQ@Y LGFRP HIRUIHEHIC
GFRP H\E SXERFY $Q WP OQQ) [P RXQALY PXAUM® H SHRMG R EH FKOUTRA] H5 DV D M R FOBAED Z KIFK 1Q JHHIDLY QRO CEG! SUIRVGHG AR GRAH FHHG D
\KOWHRTHM Y EDAV Q5 HZ RRG KDWY DG UHBAEHY D\KDUKREHY EDAV Q5 HZ RRG KDWY BXWRAEHBZ JHR 7R WH H WAKAK QMUMBXMRQY H AHHG D \KDUHKRTEH
EDMV 1Q 5 HZ RRG KDWY/ \IFK H FH/ P RXQAZ RXGE EH \If CE®I D/ FDSMIDIDY © HAXWO® H SHADDR RAU  SUH HIHG WRAN GYLGHIG GMUBXNRQY R EH\I CE®I D/
RAQY LR HIRUIHEHDOGRP HWY SXUBRWAY 8 QGHUMHI HEHIDOLGFRP H\ KBV CESIFEEBIRS ( , 7V (RHR 5HZ RRGL AYIGHIG AWIBAMRYY DHPXUWH® H SHRAMS
R EHRKOUIRM HGD/@&Q) WP FCBABD) DQAYIGHIBY 7 KHLGFRP HRUGRW JHHDME DARXU75 6 Z LOQRABLHA® O HAAKH\E] FKORMI DNRQR RU  GYIGHIBY KRZ HHU
DO AYIGHIB/SOGIWRP RXU756 \RRXUS ( , 7 Z RXGDIBZ. DSRWRQR RXUS ( , 7 VAYIGHIB/AR BHFOWIL LHG DY TX0M HEAYIGHIB/

70 3IRMRQXQA* $$3

) RUMKH WUHH DQG QCH P RQMY HIGHG 6-BWP BHU ZHUWRGGW SRIMRYR  PIARODG  PLARY UASHRIHD ) RUWHWUH DOG QCH P RQKY HIGG
6HBNP EHU ZHUFRGG\W SRMRYR  PLARODYG  PIARY WASHANHD 2 XU SURVMRQLYSUP DU GHIYHGURP \KH R/ DARKU756 D/Z HER QR
ERR\DP DMIDON SURYIMRQDARADMGZ W LGFRP HIHGHDAMGDARXUS (|7 7 KHIGRUDHIQWH\E SIRYIMRO\ FOURYHU\ HDUZ D/SUP DU WHUAKOR LRBDHG* $$ 3 LFRP H
HIQGDRA756 1Q  FRP SIHG\R SHHAR3OW, WP R RXUSQQUBHRYRY) RP . |RUWH\ HOUHGG' HAHP BHU XQEHNHFBWRY, FRPH7O HY
| RUDBAVRDOQ RP DARQUAIEQ) RAM SURMMRQDQGCH HIMHG\E DAHV

/,48," ,7<$1' &%$3,7$/ 5(6285&(6
6XP P DU

, QOBAWRQ\R \WHSURAHHDYI URP HINXW DQG G-EWASAIDUIMQ) WIRLRNRYY RAUSUCASDORXUFAHVR FDK DG ANXGW FROIMR ERURZ LQIVXQEHUP RWDIHGOQOG+ (
Z DHKRAH | CADMY \FRXUG WP 11CDEAQ) | CAMNY HRXUMIEY USXUFKDH DI UHP HOV D FRERIDM VXU BYROIQ) |LCDCAQ) 1CAAW SD P HWR - SUGASDODOG LQMMMZ H
UHFHYH I URP RXULQYMNT HASRINRIR DAHV SURFHHE/IURP \WH\OBIR LQYHWR HYABRMRIR DAV DG DK JHGHDAG 1 URP RXUP RWWIJHEDN.Q) RSHDIY DRI \KFK D/
\WH\DB DQG HAXUMY DIRQR P RWDIHGDD/ 2 XUP RIMLIQULFDQAKHYR  FDK DUH VR SXURKDH DQG R DM RWWOIH GO0V | RURXUP RWDIH EDQNG) RSHIDARQY DG P OQDIH
KHEIHYDIARADMS Z LW \WRH TR VR SXUFKDVHLOYHWR HOAHRXUAMAY DOG P CNHRKHULQYHAR HQV VR U0, SUGASDODQGLOMFINRQ RXUGHEWR P HHAP DLILQFDTY DARADMS
Z W RAUG-BNIGE RMHUREQI DARYY \R P DNHAYIGHTG SD P HWRQRXUFCBABDWRAN R 1 XQG GUIY. VRQ RXUELIGI H GO SRUWRIR OUG RKMHUFRP P WY HOVZ KHD UTXHMAG DG \R
I XQGRXURSHIDARY/

$\VBHWP BHU RANRBCFBARCY DY BQOR) FROMMY R L EQRQR HIXW FDSMID L P LEROR FROMMEGIGRM/ DJG RMHUFR SRIDMGENRY
RXUFRQRICDMS EDDFHWKHAV LFOGQ) P ICRQR H FKOQHEGIG-BAGHIQ2 RREHU P IAROR FRYMWEGIG-ENGHLO P LRQRAMBOAQ) XQ&HJ
DFRSRIDMHHXUAE UYRYLQ) 11DGAQ) | OV GHIQO DK P LARQR HIRIXQHXUGE RM/GHIQ P LARQR WKWABLH HUHG \HRXUMEY GHLO
DG LU PLORQR SKPLMRY RMW

,Q-X0 ZHWSOGRU FROMMEGMVQRURMY Q2 AREH)  ZHIMKG  PLARQR RU FROMMEGNMVIRURMGHL)  LQDSUYDMRIHIQ)

IRUGWBIRAHG/R PLARY 7KHAHRM/Z HHIMKHG\MIRIK DURSHIQ R RXU FROMMEG VHIRUGRM GHIQ ZKIFK WH&RP S0 RULDD DMKHGLO-XCH
7KHSURAHHBYI URP \MLYIMKDFHZ HHSUP DUO XFHG\RUBXUKDH P LARQSUGASIIIP RXQIR RXUH KO HEGIVHIRUGRM/P DMUQ) 1Q2 AREHJ
$VR 6HBWP BHU RXUXQUAXMERG FDK DQGFDK HIXAYDBONZ HH P ILARY :  KIBIZ HEHIHYH RUDYDIDE® FDK VK | LFHOAR | XQG RURSHIDIRYY Z HP D
UDVH HIXAW RUGHEWFDSMID URP \WP H\R WP H VR LGRUHDUH RAUXQUAMEWG FDWK DG @NAGW R WED. H MY G-EWR P DNH @R WP SRMRIR LOYHWR HON \R | XQG \WDMILE
DFTXMARQY DOGLOYHR HOV RUIRURKHUSXUBRWAY 7R \KHH WAZ HVHHN R UV DEAMRDOACSMIO RXUDSSURTFK Z LOFRQMMH\R EHEDHG R Z KDAZ HEHIHYHR EHLQ\KHEH
LQMBMVR \WHERP SDQ

, QWHQVAXWRQWDVRIBZ \V G \WURXI KRAWKLY GREXP HQAZ HAMMI XK ERE HHQ P DLILCTE® DQG QRO P CLILQIEG! G-EWIIE UHFRXUWH DQG QRQ UHFRXUHGHBAS H HAR 30%

. WP R RAUSQOOOBHSRWRD)RP . IRUWH\ HUHGG' HHPEU XQEHUWH FOBWRY/ LTXGW D5 & D0 HRXUAHY | RUDBAMRDOLQ RP DIRQ UHIDGAQ)
WHHWLP VRQRXUGHEW
$\\6HBMP BHU QDIJWIDM Z HKDG HAQRQR \HXUG UFROH GEWRAMIDEQ) IDAQ) RXUP RWIIH EDONG RSHDIRQY QG LOYHAR HOABRWRIR R

ZKFK  PLERQZD/P DJLIEGIOG BAR)Z D/GRQP DILIED



© H DUH \XEMPARR UMY UHDI) \R RUIXGW DOG FOSMIDUARXUAHY LFOGQ) UMY U \R LGRXULQY . GHEAKQEHU GO0 Z DUHKRXH | CROMA VHRXUMEY WBXURKDH
| CAOMY REHAMKRWIGEQ WP G-EWDAMMYDOG RMHJUMY UHDI \R RUFRSRIDMG-EAIIGXHR GHIYDAYHY $ | XUKHIGVAXWIRQR \WHAHUMY LV VHVRIK EHBZ XQGHU
WHKHDAQ) 2515 HIWY \R' HEWQRXUHG XQEHUBKRIADQG/ R 7HP YRIRZIQ) ) DAOMY

5 FHEXURKDVHS X\WIRLL DR

2 XUYROGR ' LWHARLY CBSURYHG 0 DAKRU] DARY | RUWH WEXUAKDHR XS \R PLARQR RXUFRP P RQWRAN 05 DOR DARRU] H3 WH USXUKDH R RAMBLEQ) G
HRXUMY LFOQAQ) FROMNEGIDOGH FKOQIHEGIG-EW, Q0 D RAUVROGR * LHARY CESURYHE DQ DGAWRDCDANRU] DNRQI ROMHUEXKDHR XS\R P LERQR RXU
SUHHIHGVERN ' XU WHQGHP RQKMVHIG-G6HWP BHU ZHAGRAFBXUKDHID WKDBVR RXUFRP P RQWFFN RUSH HIBGWRANDQGUBXUKDHS P LEAROR RYXU
FROMME® DG H FKOQHEGIG-EWS VW6 HBWP BHU P LARQR WH PXUHADAKRU] DR WP DGHSE DYDMEGH | ROWHUWBXUKDHR \KOW/R RXUFRP P RQREN 06

P LA@RQ UHP DCHG DYDME® | RUWH BHEXUAKDHR VKDWY R RUSUHHIHG WREN / INHIQYHUWR HOVZ HP D PONH DR UBSXURKDHVR RAURRP P RQWRAN SUH HUHG WRAN RU
GHEWHRXUMAY XQGHMHH DAKRU DNRQYZ RX@ UHEXFH RXUDYLME® FS MICDQG XQUAKMRAMS FOW GHAUIBHGCERYH

&DWK) BZVDQG/ LTXIAW [RUWH1 LOHO ROMV( QGHG 6HSWP EHJ

&DKIEZ VIRP RXUP RWDIHEDON.Q) DRI DQG RXULQYHXR HONV FOQEH YROMBI URP TXOWLAR TXOMUG-SHIAQ) ROP D) | DRRLY LFXAQ) \WHWP L) DISIP RXQIR
EOQRWICDIRYY DFTXMMRYY \DBY DG SUR MELON Z MQRXUP RMDIHEDNG) RSHIDIRYY \KHWP L) DQGLP RXQAR \HRXUMEY CFIXOMMNRQY VOBV DG WD P HOV D/Z HODY
FKOQHYLQ LOMIANIDM/ SUHSD P HQV DQG FUHEWERKAY 7 KHIH RUH FDK | BZ V IJHIH.DMG LOWH PXUMOASHIRG DHQRAGHHADUO UHGRANYHR WHERQY WP FDK | GZ VZ HZ L@
UHAHYHI URP \MHVHRSH.DIY RULQYHT HAZRRYNA/

&DK) GZVIWRP 2 SHDIY $ RYWY/

&DK 1 BZ VXVHELQRSHIDIYY CRWMAYIGRHDHGE HARQIRP P LARQLOWHQCHP RQKMVHGHG6HWP BHU W BARQIQWHQAGHP ROM/HGG
6HBNP BHJ SUP DU® GAH R \WH LGFUDVH LQ WMGHNIDFRQMP HJETR SXUAKDAY 05 DY/ Z HODY 0 LGRUDH LQ RILCDIRY/ R UAGHMIDIQAHURUGTRY KHIE | RUMDBY
DARADAMG Z W RXUP RMDIH EDONGQ) DRV ( [ FOAQ) FDK |GBZ VIWRP \WH SXUKDH RIJLCDIRY \OB DQG SUGASI0SD P HQVR G0QY FOOWLHS DV KHITS | RUVDB! DG \KH
\HAMBP HOAR  DARADAG GHIYDIYHY Z KIFK PXP XTUWHD \REBG HARQR GHAFDK RAMBZ V | RUNH QCH P RQKY SHIRG FRP SIUG R PIARQR GHAFDK
RANBZVIRMWHQHPRON  SHIRG FDK IGZVIURP RSHDNY CAMMNYZ HHSROMWH P LARQ G \KH I LWQCHP ROMVR DGSRMYH P LARYIRMWH
ILXQCHP RQKMVR

&DK) GZVILRP , QHXY $ AN

" XU WHQGHP ROMVHIG-G6HBWP BHU RAUGHVDK SIRMIGGE! LOYHAMY CRIVNYZ D/ BARQDNGSUP DU® UAXGMGIURP SURHHDYIURP SUCASTD
S0 P HQVRQEIYKHIS | RULQYHKR HOADQG RK-ULQMIR HOWV LQH FHWVR FDK G-BB HELQRWHHLOME HV %4-FDAHP D) R RXULQYHY HOAHPUMEY GDQVDG+ ( , DM
ILCDRHG\MIRKIK YOURXVERURZ LQ) DI UHHP HOV DMIQULFOQMERWNRQR \WHSURFHHGYI URP 0Q) \DBYRUSUGRLSOCED P HOVR \KHHDRHNVDHIHHDD XWHGWR D EDDGRHY
XQEHMHHILQOGAQ) \RXUAHY 61P LOWD DORUDMI QU LFDQASRMROR FDK | BZ VIURP SUKASDOED P HQVR GOQVOG+ (, DAFRQURIEDMG VHRXUMY DARQHQMY Z RX
JHHDD EHXHG\WRUED $ %6 IMKHGE WRHHDMWY

&DK) GZVIURP ) L.CDCAQ) $ R/

" XU WH QCH P RQKY HXGHG 6HBWP BHU RAUGHAFDK SIRMG-G B |LQDCAQ) TR Z DY BARY 7KLY SUP DO WX | RP HARQR QG
ERIRZ LQIV XQ3US$ %6 IMKHG UAKXEMY) |URP WH MKOFH R QCH 6HTXRD \HRXUMY DARQY DV Z HDDY D P LGAIRQ 6HNXRD UWHVHRXUMY DAR) R FHMEQ FRORICDMS DG
XEFRQRIEDAG6HMXRDVRXUMA/GAUQ) WHWLLG TXOWUR R UDMMOFHRW OGP LAOROR GUERIRZ LQIVRQG-EAREQIDIRY ' XUQ) WHQCHP RQKY
HXAQ) 6HBWP BHU CHVDK SIRYIGH | URP GHEWREQI DINRQYLGFOGHE WHIMBOGFHR VHIRUGRMY DFRSRIDMVHRXUHE UYROLQY 1LQDGAQY | CAAW DOGWHLMWKDFHR D
UFRUH\VER BDM I LDAQ) TN ' XUQ) WHWLLG TXOWUR ZHUSOG  PLAIRQR RAUARQYHMED! GRAY DAKH P DXUNY GDM DG U-E0G DOG WP LCDMS WUH
UFRUH\XER GDMI DA | CAOMY



0 DWLIDOE DK 5 HTXILHP HOW

,QWWH QRIP DOFRAUHR BXMGHN Z HHIMILQR WDIQLRIR)/WWDAP D UHTXLLH I XUUH FDK SD P HQV $ VUTXUGE * $$3 WRP HR WHH REQIDIRYY DUH BFR GG RQWH
EDDGFHWKHIAZ KIBIRKHY DUHR | EDDIGRHWKHARUUHR GHG RQWH EDDGFH\KHHAQ TP RQNV G HIHNURP WHI XCFRMPMOCRUCRIRICEP RXQAR WHWDQLRMRD

2 XUP DMUDOFDK UHTXLUHP HQVIURP . NGRZ Q FRQMIFMOIODIE RIHUREDI DIRYY GAUQY \WH\EZHYH P RV | RTBZ L) 6HBAP BHU LGFOGH P DMUQ) G-EWREQI DARYY/
LQMIWABD P HIWRQG-EVWREMI DARQY/DGGS %6 IMKHG SO P HQVRQRSHDMY GDAY IXQAQ) FRP P LW HOVI RUUMGHO QYHIRUBUGTHB00Y VADMILE LMY HW DOGRKHU
PXUWHED CEGV 2 XUP DMIDOFDK WXL HOWI URP NQRZ QFROMIFNDCDNE RMHUREDI DIRQYEN ROGWHE HYHP RQIMVIRTBZ LQ) 6HBMP BHJ LGFOGHP DXUQ) (XY
WP GEMOMHINED P HOVROBQ WP GEWSD P HONVRQRSHIDMY GDH/DG I XQAQ) FRP P LW HOVI RUUAMG-RIDOQYHARUEIGIHBODY WMDAMILE LOYHAR HON DG SUCHSIC
DOGLOMMMED P HIVXQEHUS 96 IWKHG DVGHAUEHS I XUHUEHBZ. XQEH LTXLAW 1 HH3/IRURXU, QMW HYB RUNRIR

$WGHBWP BHU ZH KOG FRP P IR HQV \R | XQ5 XS \R P LARQ R DEAWRIOOGEYDERHY R H MY WMGHMOIQMIRUBUGIH GDQV 7 KHH FRP P W HQWV DU
JHHDI \KEMRAR GOQDI P HQVZ W FRYHIDON U DLEQ) WHI LDGROCEHIRP DFHR WHERURZ HUDQGRKHAP VU DUAQ) DEYDIRHWDAP XWEHP HAEH RIHZ HIXQGWH
FRP P LW HQWIRUH CP SB IXQEQ) LV G-BHIGHOARQ CRACOSURI UAN RQ D SURMANDGG Z H WABLQ WH U KW FROGENGH GQIHIFH Z W UAGHRNR HIFK Y. WHXHWAR FRQ LLP
FROAURQY KDYH EHQP HV $ P OV R \KH FRP P LY HOW DUH | RUGBQIHUWP  UHORYDIM EXLGS | RGOV Z KIEK JHIHID® KDYH I XQAQ) FOBV EHBZ. \WHUI XQFRP P L\ HY
P RXQWV OQG D H SHAMS W 1XQG RYHUWH GH WWHYHIDOTXOWMY $ GRWRD  DAGHBWP BHU ZHKIG HARQR DYDME®G! Z DUKRXH FCBCAW | RJUMG-QIC
LQMHIRUGD0V DG \AKHX GG BUGI HBDQP DMUMEYDUHH SHAMG VR SURYLGH DR DEAMRIDORXUFHR AWK \WDNDREHXVHG R XQGRXUFRP P W HQV

) RUDGAWRIOQ RP DIRQUHIDEQ) RXUP DMIDCFDK WU HOV \FH3OW, WP R RXUS QOB HERWRD) RP . IRMWH\ HIUHBG' HPBEU XQEHNKH
FEBWNRQ & RADANDCR EWIDIRYY ) RUDGAWRIOLQ RUP DIRQ RQFRP P W HOVDQG FROMIHAH/D/R 6HSWP BHU WDNARX@S LP SCRARXUQINXGW DG FOSMIDUARXUAHY
VHIRM R RXULRMAR&RQRICDMS) LCOCADCB\BAP HOVIQ3DWY WP R \KMV4 XOW® 5HSRWRQ) RP 4 Z KIFK \KSSBP HOVWHAVFRXUWIGFOG-GIQLRM  \R
\WH) LODGADOS\BMAP HQVLGFOGHGIQRXUS QQOCE HBRWRQ) RP . |RUWH\ HIUHGHG' HHP BHU

© HH SHAWIR P HARXUREQIDIRQY FRP LQ) GH LQ GW \WWDQ RH\ HIUIURP 6H-BWAP BHU P RWAMNHD 1URP ERURZ LQIV XQG-UH MY Q. RUCP HG-G | QDA
DUDQIHP HOV RUWKURXIK RHJ SUMRAM P HOMRGHS \RXUAHV R FCBAMID$ VR 6H-BWP BHU ZH KDG 59K P DAY PILARQ R XQHIPP EHHG DAV DG ZH

PUH® HXP DM Z H FRX@ JHH.DM LR HQEDFDSMIDRUI DR WURKIK TLBHQ) FHMMQ R WHH DWHN 2 XUXCHIPXP BHIHG DAVHV FROUMASUP DUO R LOMHMRD
VHRXUMY UARECHS VHRXUMAY | URP RAUVHRXUMY DRQ LR BUGIH®EDY DG+ (|,

BHHIRM 1Q3DW WP R \MV4 XOUM® 5HRWRQ) RP 4 |RUDBAURDOQ RP DNRQRQRXUG-EWREDI DARY/
/ LTXIAW 1 HHBVIRURXUO RUADIHYOONQ) $ PIMMEY

© HIHHDD XVH GO Z DUHKRAH | AOMY \R [ LCDIFH WH G0 Z H DFTXUAH DG RUWLGDM 1Q RAUP RWIRIH EDINGQ) RSHIDARQY Z KIB! Z H DIJ U DM \WH GO0/ | RUMDB RU
HRXUMY DARQ

$\VBHEWP BHU Z HKOG UAMGHIIMOFRQAP HUZ DUHRXVH | AN RAMBDAQ) Z W M] Gl I HIHQWRXQMEDMEY Z LW HARQR \REOASIAW DG HAR)

R D/DMEGIFSAW 7 KRHIGFOGGQROP DULTEG! CAOMYZ W P LARQR REOFCSCAW DG P DU LCDE®! | CAONYZ LK HARQR \REOTSCAW $ VBHSWP BHJ
Z HKDG UAGHRIMIOLQYHKRUZ DUHKRXVHI CAMMY/RAMBDAQ) Z WM G HIHNRXQAMSDMAY Z [\ BQROR \RECFCSAW DG HOROR DOOEGIFEAW $ @

R \WHH BMGHNDOLOYHXRUI LQDAQ) | CROMY D GRQP DILGTEG! © H GRM\WDAVHYHIOR WHH | CRONA XVHG R [ LQDGRH RXUS FUGHINID, QHIRUO RWDIH YONGQ) BOQ
LOMHIRY DUHDOR XVHG\R | LCDGFH EUIG HEO0Y KHIBLORXULQYHAR HOABRMRIR

0 RWMR RXUGDQ Z DHKRAH | CFLON Z HIH HIEEQWHS Z LW LQWIORGH\ HOUWLP V OQG DUH BIX@® TP HIGHSE RQ DQ DOQMOEDMV R H \MIG \MH\MIP V| RUDQ DEAURI0, HU
CKHOGR \KHUP DMUMY : HUHGHZ HGVHYHIDOR \KHHI CRONYGAUQ) WHWUH DY QCH P RQK SHIRG/HIGG6HWP BHU DG KDYHRKHKFK | CROMNYZ W\FKHE®BG
P DMUMI/GAUQ) WHCH WRZHYHP RQKY 6HHIRM  1Q3DW WP R \KMV4 XOW® 5HRWRD) RP 4 | RUDBAMRIDOQ RUIP DIRQ RQ RXUGHEWREQ] DNRQ LRIV | RURXU
0 RMDIHYONG RSHDIRY/

$ GAWRDDLQ R DIRQ WIDWAQ) UMY UHIMG \R \WH GHEWZ H XVH R [ LQDGRH RXUP RMDIH EDQNGQ) RSHIDINRQY FDQ EH | RXQG XQG-UWH KHDAQ) 5V SHDIY R HEW
, PXUHEXQEHUBKRIWDQG/ RQY 7HP YRIRZIQ) ) DAOMY \WDVRIBRZ VVZ MM QWMVVHURD

[ ITXIGW 1 HHOVIRURXU, QYWY HQ/B RINRIR

$\6HBWP BHJ 1Q DEAWRQ\R RXUS %6 IWKHG RAULQYHAR HOASRIRIR Z DV | LQDGRHG Z LW PLARQR HXUG BARUH GBWR Z KIEK PIARQZ DV
POUIIEGIDG  PLAORQZDVGROPOUITERI OGP LARQR VHRXUHG QRO UHFRXUHG-EWKDAZ D/QRQ P DU LCTE®



© HXVH YOURXV I RPP VR VHRXUHG UHFRXUH DQG QRO UHFRXUH GHEWR | LQDGFH DAV LQ RXULQYHAY HOASRWMRIR 5HHAR3OWY, WP R RXUS QQ<OC5 FSRWRY) RP

IRUWH\ HUHG-G' HHP BHU XQEHMWH FDSIRD/ LTXAW D5 & DEMICE HRAUA Y RUDCAWRTOIG R DIRQUIDEQ) RXUIRP VR 1LQIGRQ) DXHNLO RAULQYMAR HA
SRWRIR D/Z HIDVI RURKUGHAUSIIRQ/R  Z KDAFRQAM/ QRO UHFRXWHDQG QRO P DLILTEGIGEW

" XU WHWKLLE TXOWMUR ZHSOGRI \& R UFRXUH\XER QDM VXM | LDCAQ) | CAOM/NFRXUGE FHISIQVARXUMAY/ Z HUABIGHG | P RAUFRQRICDMG &S ) /
\HEXUMY DINRQY DG UH LCDGFHS WHH VERXUMEY Z 1\ D UHFRXOH\XERBCDM | DAY 1ROV SIRIAQ)N QRO P DIITEGI GEWIDHQ) $ GIWRDM GAUQ) WHWMLEG TXOWUR

ZHSOGR! DWLG BFRUH \KERGCDM WEXUMAY | LDEAQ) | TAON DG \KEVHIXHO® UH VFHRXUMY HG FHYEQ 6HTXRD VHRXUMEY WURKIK \WH MKOFH R P LARY

SUCASICEDDGH R $ %6

6HH1RM DQG1RM  LQ3DW WP R \MV4AXDWM® 5HRWRQ)RP 4 |RUDSAMRIDOLQRIP DIRQ R RXUDKHNELNHG VHRXUAMY [WAKHG DG G-EAREQIDNRQ/
ASHRHD
&RSRIDMEDEMIO

, QOBAWRQWR VHRXUHG UHFRXUIH DG QRO UHFRXUH GHEWZ HXVH\SHALLFDTD LQ DARADARYZ W RXUP RWIJHEDQN.Q) RSHDIRQY DG Z KLQ RXULQMIMT HABRMRIR Z HOBR
XVH XQHRXUHG BFRXUIH GHEAR | LGDGRH RAURYHIDDRSHIMRYY 7KLY LV JHHDID LIQWH IRP R FRQYHWNEB! DQG QRO ARQYHME®! VHIRUG-EWHRXUMY Z H LWKH LQ WH SXEQF
P DUNHV DO DOR LGFOGH/ WKWABLH HIHG \VHRXUMIY DQG SURP MRY - GRMY ) XUWHLP RUH GAUQI WH | LLIKDOWRMUR Z HHOMIGLQR DFRSRIDMVHRXUG BYROLQ) LAY
| ROV R SURVLGH UHFRXUH G-EWLCDEAQ) \FRXUWGE. HIILEGIFRIDMID Z KIFK P D LGFOGH UAMGHMIOLQYHARUM-HRXUARY WAGHINMIOFRQUAKP HUVHRXUMYY DG RIMHULQYHXR HOW
DV'Z HIDY HIXW LQ FHMEQ RSHIDY) \KEMADUH/ $ WsHBWP BHJ WLV | CROW KOG DERURZ 1Q) @P MR P LARQOQG DR\ HOUWP  Z 1W DRH\ HIUH WIMRQ
ROIRY :  HOOR FKOUIAM HRXUFRSRUIDMVHRXUHG UYROLQ) [LCDGAQY | CAMW DYGRQ P DILTEG! EXVIMP D BHVKEMAAR P DJIQFDYRUFDK | GZ \Z H-BVEDHERQDGFICHIO
\WHP DUNHAYDOHR 1 LGDFHG FRIDALDCLQ DO UH DAMDP RXQAKDNFDAH/\KHH | HARYH DGYDIFHUDAM DARALDMG Z LW \KAK | LDGALGY | CLAUW\R H FHHGD\GHAL LHGWUKRTS EDHG
RQP DUNHAYDOH GHAMP LDIRYVE. 5 HZ RRG DQG RHRUP RUHWKLLG SOV YDODMRQDIHQN 6HHIRM  30W WP R \MV4XOW® 5HERWRQ)RP 4 DOG1RM  OUG
1RM Q30W, WP R RUSQDOBHRWRQ)RP . |RUDCAMRIOGRP DARQRQRXUXQHRXUHE G-EWREDI DIRYY

5 WNV5 HIDAQI \R' HEWQRXULHG 8 QGHUBKRUWDQG/ R 7HP %RULRZ LQJ ) DAMALY

$ V GHRUEHS DERYH XQGHUWH KHIBQ) 25HXWR 2 SHDIRY/ LQWHRAQY FRAHR RUBMGHWV Z HXVH G-EWLQIEAQ) RBBIGHS \MIRKIK HYHIDGL HBQANSH/ R
ERURZ QY ICAGMNY/\R 0P RY RKMHMQIV |LCDGRH WH CFTXMMNRQ DQG RURWICDIR) R UAGHRIMOFRQXP HJP RWDIH GODY BMGHRNIDIQMIRUP RWDIH GO0V DG + (
LFOAQ) WRHZ HOFTXUH RURWICDM LQ DOMSDIRQ R OB RIMHUMY DIRY  DQG | LGDGFH LA HOV LQ VHRXUMY DG RMHULQMMY HV © HP D' DOR XVH ERURZ LQIV\R
IXQGRKHUDSHFWR RAUBMGHN DQG RSHDIRY LGFOXQQ) \WH UEXUAKDHR KO R RUFCBMIOWREN 5 HARXUH G-EWGRXUHG XQEHUWH | CRON 1V JHHDD HKHUWH
AUPWREQIDIROR 5HZ RRG7UMV,F - RUWHALHFWREQIDIRQR WEMADUH/R 5 HZ RRG7 W, F DG JXDIOM-G B 5HZ RRG7UAMNV,GF 5 MWV UHADNY R G-ENGRXUBG
XQEHWHAHI CAOMYOHGAUEGLQ30W WP $ R RAUS QDO HBRWRQ) RP . |RUWH\ HUHGG' HH-PEHU XQEHWHFCBMRQV 5 1\N/5HDWY W' HEW
, PG XQ@EUBKRIWDQG/ RY 7THP YRURZLQ) ) CAMMY DQG32 XUXH R ILDGADOBYHDIHH SREY/XVR LGFUDHG UMY L(FOGQ) @RXGEW UMYIURP. P DUILQ FOOY DG
SRMMOEHAKHY R \WH 1 LDGADOFRYHIDON XQGHURXUERIRZ LQY |CAMIY Z KLFK FRXTS UAKONQ RAUEHQ) UHNXUHG R LP PHADMD WD DORAMBOAQ) DP RXQVERURZ HS
XQEHJ\WHH | DAOWA DQG \WHAH I DAMNY EHQ) XQDYOLDE®! R XVH IRUIXMH ILDEAQ) GHBY/ DV ZHDDV\WIIHIQ) FIRW GHDXAOV XQEHJRKM-UGBADIBHP OV $ V GRAUBHG
CERYHXQER, QMHAR HON' HIECDOG$ PNV RP H( TXW , QAW HON Z HILGDFHD SRIMRQR RXUA (|, DAMHMMURXIK DAKRWWMLP Z DUHRAHI CAQN Z KIFK IVAFKHGGR
PDMHIQ' HHPEHU  $VGHBWP BHJ P LARQR ERIRZ LQIVZ HHRXAMEDAQ) RQWMYZ DUHKRXHI CAMN VHRXBGE +( , Z W DIDUYDOHR PIARY: H
DUHCAMHD HYDIHG LOVHHNGQ) \R BHIHZ. RUH WG WKLY Z DUHKRXH | CAAW KRZ HYHU Z HP D QRABHCEGI\R B H WG RUW-SOFHWLY | LQDCAQ) | CAMN Z KHD WP DMUBY GH
\R [P RY RNHIWLQIV WHI CRAKDAH ( , DUH D QHZ HIDXFNADW DG \WH | LCDGALQ) P DNHANRUKLY DARAFDW LY GRAD/ P DXUH DV I LCDGALQ) P DN RURKHUWSH/R DAHVZ H
CFTXUHOQG ILCDQRH $ 1 XUMHUGVAAMROR +(, L(FOAQ) | CRRLY\KDAFRXS LP SCAARXUCELOW \R U3 RUBSORHWLY| LQOGAQY |CAON IVVHWRIK BHBZ XQEHP0 DINANIGG

2 \KHUS DV

$ JJUIDMERURZ 1Q) @P LW DHWEIMG XQEHUPHMEOQR \WHAH | CAMMNY DQGFHYEOQ RKHUI CAONAY KDYHCR WIAGERIRZ 1Q) QP IMEXWP DD R \WHI CROMY DHXGRP P WG
Z KIFK P HOQ/\WKDAQ WHTXHWAZ HP DNH\R ERURZ. | XQB/ XQEHUWHH XQFRP P WG | CHOMYP D BHGRIGHGE. WHOQGE-UIRUDQ WDRY HYHDLL DAKHWP HR \KH ERURZ LQJ)
UTXHIZ HKDYHWHD RARMEQEQ) ERURZ LQIVAKDATUH GW/ \RDQ\WH ERURZ LQ) @ W XQEHMWHH I CAONY |, QIHHIO | LDIRQ) XQEHMHHI CROMY LY RAEIGHE B, WM HUIQY)
RUSGGEILQ) P RYSDIH GO/ RIVHRXUME R \WH FRXQIMSDWY LQH AKDQIHI RUFDK SURFHHBY 1Q D CP RXQABAY \KD R \WH SUCASDOCP RXQAR \KH DM HUHG RUSBEIHG
DAV * LYHQWDAZ HP D CRAEH CEG R RAVIQ DEAWRIO LOCAQ) XQ@EHUXERP P WG @QHY/Z KHQ Z HQHHG IWZ HOMH SRHG\R [P RY RMHUWLQIV @IXGW UMWR \KH
WSH/GAIBGIQ30W WP $ R RUS QQUIBHRWRD) RP . |RUWH\ HUHGG' H-P B XQEHWHKHDAQ) 350WN) CRRY DOGLQ30W, WP $ R RXU
$ QOB HRYRY) RP . |RMH\ HIUHGS' HAHP BHU XQEHWHKHIAQ) 20 DINVBLNY |, QDBAWRY Z W BASHRAR P R HEIY



\KDADADQ JLYHQWP HOHDDHIG BHQ) | LCDAHG WURKIK \WHH Z DUHKRXA\H | RO Z HDHH SRHGWR P DINAVRHEAWOIXGW DG REHJUMWVR \KRHWSHY GRAUBHGLQ3DWY

WP $ R RUSQQUBHSRYWRY) RP . |RUH\ HUHIGS' HHPBHU XQEHMHKHDAQ) *50W) CRRY DQGLO3DW, WP $ R RXUS QQXOCE HSRWRQ) RP
. IROMH\ UGG HHP BHU XQEHMHKHIEQ) 20 DINVBLNY Ll DGZ KHOWRVH G/ RUMARXUMEY BHARP HIGHDILEGNR EHI LQOGRHG GRICHIQYDOH RUKDYHEHHD
ILCDRHGI RARHP O P XP \MP SHIP WG XQEHHDSSTECEGH| DFLOW

8QEUPDQ R RXUP RWDIHGDQDG+ (|, Z DUHKRXVHI CAOMWA RAUNKRYWMP VUMY B-EXUAKDHI DO DG RUFRSRIDMVHRXUHG UYRVGY (LCDCAQY) | CAAW Z KIGH
DO G RUSBEIHG P RMDIHETRY +(, RUVHPXUMAY DUHI LCDGPHG XQGEHH | RO \RWHH \WOAKH YDOHR \WHEDD +(, RUVEPXUMEY RUWHFRIDAMIOXQGHOLQ) \WRH
@O/ +(, ROVHRXUMAY GHRIGH/ Z HOHIHHID UANXUUHG R HAKHULP P HEDMD WIFTXUHKH GO0V ROVHRXUMEY RUP HAAD P CLILQ WXL HOAR WM HURUSBHEIHDEAWRIC
GODY \HRXUMHY RUFDK LQ DQ [P RQADABDINHTXOOWR \WH GHFOCH LQ YDOH 2 | RAUDAMH LGDGAQ) DUBQIHP HONZ W RAMBAQ) EDDGHH DASHBAP BHJ R® RAU
VXU USXAROHICAOMY ZMW P LAIROR ERURZ LQIVRAMEAQ) DIGHSAP BHJ ILYHR RAUUMGHONICFRQAP HUP RIWDIHBDQZ DHKRAHI CAOMY Z WD
FPEQG  PLORQR ERIRZ IQIVRANEIAQ) DAGHSMP EHU DQGDFHWIFDAMGO 65 ICAMNV ZMW P IEAROR ERURZ LQIVRAMIDEQ) DASHBAP BHU
UABIQP DINHAYDOHEDHG P DILQFDTSIRYIMRQ/EDHG\RBD RQWHGEEHVGHMP LCDIRQR P ONHAYDOHDGE DAKAK DHFRQUGHIEP DLILTE®

0 DLILQ FODSURYMRQY XQEHWHH | CAOMY DHI XWHIGHAUEHG LQ30W WP $ R RXUS QQUOBHERWRD) RP . IRUWH\ HIUHGG' HRH-P B XQEHIWH
FOBWNRQ 35 MY SHIDMY W' HEA GPXUHG XQGHU 6KRWDQG / RY 7HP YRIRZIQ) ) CAOMY 0 DULQ &DW3 IRIMRY $WRADMS Z W 6KRWHP ' HBADGE 2 \KHU' HEY
) LOAQ * ) LODGADOFRYHION LGFOGHS LQ WHH | CROMNY DH I XUMHUGHAUEG 30W WP $ R RAUS QQMOGFSRWRD) RP . IRUMH\ HIUHDBG' HAHP EHU
XQEHUWH FEBIRQ? 5 MNY/5 HIDMY R HEWQRXUHG XQE-UBKRIWDQG/ RQY 7HP YRIRZIQ) ) CAOWY ) LDGADOSRHIDQVS WRADMS Z W 6KRIWHP ' HEWDQG 2 \WHD' HEY
) LHQ”

$VBHEWP BHU DOG\WURIK \WHEDMR \WLY4 XOUM® 5 HBRWRD) RP 4 Z HZ HIHLQFRP SIOGRHZ AW WH I LQDGRLDCFRYHDQW DARALDMS Z LW RXUGHBWLDGRQ)
| CADMY , QSDMFX@U Z W ASHAWR L [ LCDGADOFRYHIDQMKDABTXLUHXVAR P OQEQDP LQP XP GRIDUIP RXQAR WRANKREHA HNXAW RUBQILEGIGHAZ RY DS HZ RRG D/
6HBWP BHJ RAUGKHDR  WRANKRTEH AT HIXWY DOG BQILE®! GHAZ R UHKEMG LO RAUBHQ) 1Q ARP STOGRH Z W WHH FRYHIDQVE. P RUH WD PILARY OF IL
I LCDADOFRYHDQW \AKDABHTIXLH XV \R P DQIEEQ UHFRXH LOG-BAWEHW EHBZ. D\GHALLHG UDIR DA HZ RRG DAGHSWP BHU RAUGKHOR UHFRXUH LQE-BAEHN BAXGMG LO
RXUEHQ) LQFRP SIDGRHZ LW \KHHFRYHDON DAD BYHOKAK \WDAZ HFRXGBLGRXUP RIMWDD  ELAIRQLQ DEAMRDOHRXHLGE-EWEHY

&5,7,&%/ $&&2817,1* (67,0 $7(6

7KHSUEDDIROR [ LDCADOWIAP HOVIQFRQRUP LW Z W+ $ $ 3 UHNXLIY XVR P CNHHANP DM/ DQG DAKP SINRQ/WDATH HAMKH UHERWWG CP RXQVR DAHN QG CDEL O/ DA
WHEMR \KHFRQRICDMS | L DADOWEIAP HIWVDQG\WHUBRWE P RXQVR  UHYHXHYDOGH SHOHYGAUQ) WHU-ERMG SHIRGY $ FXYDOUAXOVARXG QLI HJIURP \KRHHXP DY
$ QVPAWROR FUMAICDFFRXQIY) SRIFHYOQG\WHSRWEGIH | HAWR FKDQIHYLQHWP DMVRQRXUFRQRIEDAMS | LOGADONDM HOVIVIGFOGGIQLRM 2 9DUVR 3UAHRENRY
DG1RM 2 6XPPDUY R 6LIQUFDQSFRQIY 3RIANVIGFOGGIQ3OW WP R \KV4 XOW® 5HERVWRQ) RP 4

: HKDYHHBRAMGWHI LUYDOHRSWRQR CFFRXQIY | RUDMIQU LFDQVERMROR WHDXHVDQGVRP HR \WHACELOWNAY RORXUEDDIGFH\KHAADGG\WHP DVMUMY R \MHVHDIHVDOG
CCEONY XM H/ HHD  YDODMRQLGBXW Z KIFK UATXLUH DMIQULFDOABYHOR AP DIRQ XQRHMEQN 6FHHIRM  1Q30W WP R WV4XOW® 5HRVWRQ)RP 4 IRU
DEAMRDOLQ RIP DIRQ RQ RXUDKHN DG QCELMMNY CFFRXQMS | RUDNDUYDOH DA HBAP BHU LFOGQY \WH\LI QU LEDQAICEXW XVHG VR AP DM \KHUI U YOOXHY GG WH
LP SCRAKH FKDQI Y LQ \WWHUI DUYDOHY KDG R RXUI LQDGADOFRQBWRY DG UAXAVR RSHDIRY/ 6HH1RM  LQ30W, WP R RXUS QQUIBHSRWRQ)RP . IRUWH\ HU
HEG' HHPBEU LFRERDAGKHHOE U HIHFH [RH\LP HLQ RIP DIRQROWHHDAHN DG ACEOMY/D/R * HHP BHU 3HIRAF | CRNMDRY LOWH YOOHY
R \WHHDAHNVOQG CCEONY DHIGKH MO YROMBDIG\WXYFIQGOG\WR \WIQI LFOMEHIRG \R SHIRG* $$ 3 HILQQIV YRIWIN

$ GAWRDDGHEORY RURIMFDIOCAFRXQIY) HAWP DMV LVIGFOGHGLQ30W, WP R RXUS QQUOBHERWRY) RP . [RUWH\ HUHGG' HHP B XQEHWH
KHEQ)  &UMFDCH FRRXQICY ( P Db/



0$5. (7%1' 27+(55,6. 6

© HVHHN W P DD H UMW LGKHIHQAIQ RAUBXMCHN 2 IFOGQ) EXWRAP WG \R FUGEWIM LQAMADAM UM SIS0 P HQAUIM @NIGEW UM DG I QUYDDHWANZ  1QD
SXGHP DQEHUIGHWI GHER HKDGFH RXUHDQIV DQG A YIGHGY DG SUAHYHRXUFDEMID, QJHHIDO Z HVHHN R DWAKP HUMWAKDAFDQ EH TXOQNIHG | URP . KIRUFDCH SHIHGFH R
CRYHD P DRI HVKAK UM\ DQG\R P CLQUEQ FSMIOBYHY FRQUMMOAZ W WHHUMY |, Q RUP DIRQFRIFHAQIQ) WHUMYZ HOHP DI KRZ \MHHUMWY DHAKOQILQ) RYHMP H
DOGSRMOND* $$ 3 HILQIV DG\ CEGILGRRP HYRDMW Z HP D H SHIHFHDV/DUAKOWR \WHHUMYIYAVRAHGIQ3DW, WP $ R RXUS QQMOGHBRWRD) RP . IRU
\WHI VOO HUHBG' HHP B

$VEAIEHGIQWHE5 W) CRRY Z MWOQRXUS QQOCE FBRWRQ) RP . IRUWH\ HIUHGG' HHP BHU +(, DAHNVZHKRGP D EHEMAAR BIXDRY UMY
\WAK DV WH UM R FHYBQ + (,V EHQ) WHFAKDUIRM HG DY P RWIJH GOV B\ | HEHDORUMBM WIXORY DIHAH/ $V SBYRA® GVFRHS \HYHIOWEM/ KDYH [P SBP HMG
UIXORY AKOQYHYCBSOLQ) W AHEQ+ (, B\ H SIUEQ) WHUGHIQWRVR P RMDIHGDT \R LGROGH? \KOUHE CSSUHADARQ DI UHP HOV  DOG \KHUH FRQMDGHV R EH I RFXV DY
ERN \KHWBIM DQG | HEHDOBYHORQWH+ (|, DAVHARDW DG @LIHU WILG SOV + (|, RUJLCDRLY 7R \WHH WONABIAM RUI HEH DO HAHABNH B XORY  CRIRQZ W BASHRAR @UHJ
\KLLG SOW + (, RIICDRY DG RUSIRYLGH WP H3HY I RUFRQMP HY Z KR KDYH HOAMMG LOR D0+ (, Z M RHR \WHH RUWICDRY WWAK DRIRQY RUBP H3HY Ll CESTFCE®! FRXG
QHIDAYHD LP SSAAKHYDDHR + ( , Z HOHLQYMAMG QDG RUBMGHW TR UHIDAG\R + ( ,

, QOGEAWRWR \KH P DUNHADQG RAHUUMWY GHAUEHS CERYH RXUBXMCHN DQG UAXWR - RSHIDIRQY DUH\KEMPAR DYOUHIY R WSH/R UMWY DQGXGRHMIQIY LGFOQQ) P RY
RMHMAQIV WRHGHAUEHGXQGHMHFDSIRY® 5 M) DRRLY LORXUS QQOCE FHBRWRD) RP . | RAHIMVAID HIUHEG' HH-P EHU

WP 4 XDOAAYHDQG 4 XDDVAYH' DFBRXUH/CERXW) DUNHAB N

,QRP DIRQFREFHOQ) P DNHNMN IVIGFRERDMSKHHQE BHHHFHWR3DW, WP $ R RXUS QQOIBFHSRYRQ) RP . |RUWHILVAD HUHBG' HHP EHU
DV\XSSBP HOMGE WHLQRIP DIRQXQEH 0 DQIHP HW!' WAXWRQDQG$ (DOMYR ) LODGADO8 RIBWRODIG5 HXOVR 2 SHDMRYY DQG30 DINVBLY Z1WQ, WP [ERYH
2 \WHKDQ\WH GHYHESP HQV GARUEHG\MHIXQE-U LFOAQ) FKOQIHYIQWKHI DUYDOH/R - RAUDMAN \KHHKDYH EHHD QR RHUP DALIDCAKOQ) HLQ RYUTXDQIIAYH RUTXCDMBAYH
H SRKUHR P DNHNMIMGAH' HHP BHU

WP & ROARYDQG 3 UIRAHSXUHY

* HKDYH DERSWG DG P QU GVFBRKUH FROARY D5 SURFHEXUA/ WDADUH G GHE VR HUKUH WD RIP DINRQ UATXLUAG VR EH QVRBRHG RQ RXULHSRIW XQEHUWKH 6 HAXUMY/
([ FKOQIHS AR DVEP HIGG \WH( [ FKOQIHS FW LV UHFRGHGS SURFHWHS \XP P DU H3 DG U-BRUMG Z MMQWHWP HSHIRGASHRILHGLQWHS 6 6HRXUMIY DG ( [ FKDQIH
&RP P IWRQIVXGVDGG | RUP VDG WDAKHLQ RUP DIRQLY CFFXP XIS DQGFRP P XQFDAG\R RXUP DI HP HQMGFOGQ) RAURKIH H HRAMWHR | IFHUDQGAKH 1 LCGDGADOR | LAHU DY
DSSURSUDM R OB |RUMP HY GHRMRY/ UHIDEQ) WNXUG AVFRKMH ,Q GAMIQQ) DG HYDODMY \WH GVFBRKUH FROMRY DQG SURFHEXUY P DQIHP HOAHFRIQY HY \WDATQ)

FROARY DG SURRHAXUY QR P DWUKRZ Z HDGHLIGHS DQG RSHDMS AR SURVGH RQD UHDRIE®! DAXUIGAH R DKL) \WH GHULHG FRQUROREMARYHY DG P DEIHP HQALY
UIXLHGVR CBSO WGP HMQHYDODMY WHFRMEHH IWHIMRQKLS R SRWEBIFRONRY DG SURFHSUWY

$VUTXUGE 5XB1 D E R WH( [ FKOQHS$ FWZ HKDYHFDUHG RANDQ HYDODIRY XQEHMH\KSHYIMRO DG Z W WH SDMASDIROR P DI HP HQMQFOAQ) RURKIH
H HWWYHR ILFHUDQG K 1LCDGADOR ILAHU R \WHH I HRAYHIHWR \WHGMI QDG RSHDMRQR  RAUGMBRKUHFRQURY DG SURFHEXUY/DVR WHHIGR WHTXOMUFRYHIGE. WY
WBRWYUDHSE RO WH IRFIRQ) RXUAKIH H HAYH RILFHJDQG AKH 1 LQDGADOR! | LIFHJ FRIFOXGHE WDARXU GVFERKUH FRQURY DG SURFHBXUY Z HIH HI HARYH DAD BHDRTE®
DAXUDGFH®YHD

7 KHIH KDYH BHHD QR FKOQIHY 1Q RXU LQMIDDFRQNRORYHU | LDGADOUSRING) GAUQ) \KH \MLLG TXOWMUR WDAKDYH P DMIDED O HAMS RUDUH WDRIED ONHD \R
P DAUDED 0 HAAVRXULQM QDOFRQURCRYHUI [ DGRDOHSRWY
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WP/ HDGBWRHEQIV

) RULQRIP DARQ R RAUGICOSIRAHAEQV WH1RM VR \WH) LOGADDG\BAP HOV Z MKLQ MY 4 XDUM® 5HERWRQ) RP 4 XQEUWHKHDAQ) / RW&RQMIHAH/
/ MIDIRQ &@IPVDQG' HPDQBY  Z KIFK \KSSBP HOVWHAWRKIVIGFOGGIQIRM  \R\KH) LCDCADOS\BM HWIGFOG-GLORXUS QM6 HBRWRD) RPP . IRUWH\ HU
HEG HHPBEU XQ@EHMHKHDAQ) 3/ RVERUMIHAR/ / MDIR) &MPVDEG' HP DB/

MP $ 50WN) CRRYY
2 XUUM | CRRYDIHAVRAMGXQEUBDW WP $ R RXUB QUG HERVWRQ) RP . |RUWH\ HIUHGG' HR-P BHU

WP 8 QHIMMHG6DBVR ( TXIW 6 HRXUMH/DQG8 \HR 3URFHHLV

" XU WH\WUHHP RQKVHIGHG6HBWP BHU ZHAGQRAHTDD HIXWY VHRXUMA/ARDAZ HH QRS IALIG XQEHWH S HRXUMEVS PR DVLP HIGG H A-BADAHA
| RW EHBZ
,Q-X0 RAUYVRDG R LWHARY CESURYHG DQ DAKRL DIRQ | RUWH WEXURKDHR XS \R PLARQR RUFRP P RQWRAN DQG DOR DR HG WH WEXUADH R

RANBOECQ) G-EWHRXUMAY LGFOQQ) FROMME® DG H AKOQHEBIGHEW, Q0 D RAUVROGR * LUHARY CBSURYHG DR DEAWRDCDAKRL DR | RUKH USXUFKDHR XS \R

P LARQR RXUSUH HIHGWRAN 7 KHH DAKRU] DNRQY/ KDYH QR H SILDERO GDM/ DG GR QRAREMI DM XVAR CFTXULHDQ VGHALLE QP BHUR KDWY RUVFRUMEY ' XUQ) WHWUH

P ROV HX3HG 6B BHU ZH GG RMFEXUKDH D) KDWY R RXUFRP P RQ RUSUH HIMG WRAN XQAHU\KMY SIRIUP - $ W6HBWP BHU P LR DG

P LARQR WHPXUMHIADAKRL DARQ U D.GHG DYDME®! | RAKHUWHBXUKDHR WKDUYR RXUFRP P RQDGG SUH HIHG RN UASHRYHD DQGZ HOOR FRMXHG\R EHDAKRU HG
GENHPUMEY

R U-SXUFKDHRANIIOE.Q)
7 KHIRTBZ LQ) \BEGIFRQIEIQVLQ RIP DIRQROWHWKDVR RXUFRP P RQWRANWDIZ HSXUFKDHG RURKHZ VHOFTXUHG GAUQ) WH\KUHHP RQIMYHIG-G6HBWP BHJ

0OWPXP 1XPEHJ RU
7RECL XP EHJR 6KDUWH/ DSSWR P DMGRMUYDOH R

7RECL XP EHUR $YHDIH 3XUKDHE DV3DUAR 3XETFD 6KDIH/WDW) D <HAEH
6KDLH/3 XUFKDHG RU SURHSHJ $ QQRXQAHG3@QVRU SXUKDHE XQEHJWH3 @QVF
,JKRXVDQGV HI{KBBWWSHU $ FTXUWHS 6KDLH3OG SWRILPV 3WRILPV
-)@ -X@ 2 2 2 2
$ XIXW $ XIXWW 2 2 2 2
6HOWP BEHJ 6HBWP B 2 2 2 2
7RED 2 2 2

WP HIDXAOVS SROBHIRUGHXUMEY
1RH
WP 0 LOHBDIHN' IWFBRKUAY 1 RV$ SSTFDE®!

MP 2 WHJ, QRP DIRQ

" XUQ) WH\WUHH P RQIY HIGHG 6HBWP BHU RAVRRURJ RIIFFU D/GHIQEIO  &)5 T D | R WHE&RPSI) DRSMRIMP LCDMGD 5XB1 E
WDEQ DUDQIHP HOVRU GRO5X® E \WDAQ) DUDQIHP HQV DVHIFK\WMP IVGHIQGIQ WP D R 5 HIXOAWRQG



WP ([KIEW

([KIEEW

1XPEHJ ([KIEIW
$ WFGVR $ P HIEP HONDQG5 HXEBMP HOARL \WH5 HI NRBQAVH | HRRWH-XO 1CRARADMSE  WHHHFHRWHS HI WOV 4 XOWM® 5 HSRWRD) RP

4_(_[_J&XJXWV .

$ WFBY 6 XSSBP HOMY R \WH S HINABQVHIHARMHS XMWV IRBRDMS B WHHHFH R \KH 5 HJNABOAY 4 XD ® 5 HSRWRD ) RP 4
([KI.EIW ILBGRO$ XIXWWV
$ WFBY 6 XSSBP HOMY R WSI-DMNHI $ XIXW ACFRERDMS B\ UHHHIFH W \WH 5 HIMADOAV 4 XOW® 5 HRWRD ) RP 4

([KEW _ _|IOGROSXIXW

$ FGV6XSSBP HOMY R WHS HIMABOAH | HRMHS XIXWY AFRSRDMGE, U HHFHVR WHS H EOAVA XDUM® 5 HBRWRO) RP 4 ([ KIEW
_ _IIGCROSXIXW____ |

&HWIFDM R $PI-QPI-Q/\R WH 5 HIRBDAVH | HAMH - XCH ACFRSRDMG B\ UH HBHRH VR \KH 5 HIMADOAY 4 XOWM® 5HERWRO)RP 4
_(_[—j; _

$ IOV )5_04_w R \KH5 HIABOWVH | HARKHS SUO ACFRERDME B U HHFHVR \KH5 HIDOAV 4 XOWM® 5HRWRD) RP 4 _ ([ KIAW

S WPV H$PI—(IPI—D/‘R\M—ISI—DMM—HI—HN/I—I-@ ACFRERDMGE U HIHRHR \KH5 FIMAOAY 4 XOUM® 5 HERWRO)RP 4 _( [ KIEW
_ _GGROSXIXW__ |

§mvH$PmmmwsmwlmMHon_ ACFRERDMGE, U HIHPHR\KHS HI IOV XU HERWRD) RP . ([ KIBW
[LGGRO0 D _

$ WFBVR $ P HIEP HOAR \KH5 HIMABOAHTHAMWHO [ ACFRERDMSE, U HHFHVR\KHS HIMADOAV XIS FERWRO) RP . ([ KIEW
[LGGROO D

§ WFOVR $ P HOE HONR \KH5 HIVADOAH I HAYHO D ACFRSRDMEE U1 HHFHVR\KHS HI MDAV & XU FERWRO) RP . _([KIBW
[LBGRO0 D ,

$ WFOVR $ P HOGP HONR \KH5 HIMAEOAH I HAWHO D ACFRSRDMGE, U HHPH\R\KHS H DOV & XUWHS HERWRD) RP . ([ KIBIW
[LBGRO0 D__ _

$ WFOVR $ P HIEP HOAR \KH5 HIIMATOAHIHAMWHO [ ACFRSRADMSE, UH HIFHVR WHS HIMATDVEXUHOMS FERWRD) RP . ([ KIBIW
[LBGRO0 D__ _

$ WFBVR $ P HIEP HOMR \KH5 HIMABOAH | HAYH- XCH ACFRSRDME, UHHHFHWR\KHS HIADOAVEXWHOMS FERWRO) RP . ([ KIBIW
[LBGR)-XCH ,

$ WFBVEXSSBP HOMY R WH5 HIMADDAH [ HARYH- DO ACRERDMGE HHHFHWRWHS VMOV RP— $_([KBW _|IGGRO-00MY
_ 1R

$ P HOGHG D065 HWBMG %8 @Y VR \WH5 HINMABQADY DERSWG RO 1 RYHP BHJ ACFRSRADMSE UH HHFH\R\KHS HIIMADOWVS QOXO06 HBRWRO) RP
. _([KEW _[IBGRO0 DFK .

SHWIFDINROR WHEKIH ([ HEXWH2 [1IFHSOUXOQWREHWRD R WHEDEDXH/2 [ $AWR

SHWIFDNROR WH&KIH ) ICHOP [ FHISXUMXOOAMREHANRD) R \WHEDWEIXH/2 [ Bl $ PR

_SHWIFDIROR \WHE&KIH ([ HRXWH2 TIFHISXOUXOOMR6HANRD R WHEDEDOHV2 [ SRR
SHWIFDNROR WH&KIH ) IGRCAD |1 IFHUSKXOXOOMR6HANRD R \WHEDEXCH/2 [ SRR
IXWXOQMRSX® R 5HIXDIRO6 7 WHIRRZ LQ) |LDIADOLQRP DRI URP \KH&RP SDQ V4 XOWM® 5HERWRQ) RP 4 |RUWH SHIRGHIGHS
6HBWP BHU WILBGLOIQIH; %65/ |RP DMGIQMIRYH@DBILGY L &RORIEIMS YODGFH 6KHV DA HEWP BHJ 0% HPBEU

1L &RQRIEDAMS 6\BM HOV R, GFRP H | RUH \KUHH DG QCH P ROMY HIGHG 6HBAP BHU ss¢] L 6VBAP HOVR &RQRIDAMS
&RP SUKHOLYH , GFRP H | RUWH KUHH DOG QGH P ROV HIGHS 6F-BWWP EHU oG LY &RQRIEDAMS 6\BAP HONV R &KDQIHVY LQ 6VRANKRTHY
(D@MRJWWHDJGQ@PFQWIQ}%W&U D5 Y &RORIEDME 6\BAP HOVR &DK ) BZV IRJWH QCH P RONV HGG
6HBAP B DG YL 1 RMARSRORIEDAG) LCOGADCB\VBM HOV
&RYI—USD]HQMI[HN(I—I D) LGB! |RP DWGD/IQICH; %6/ DOGRRQBIGHGIQ( [ KW

QEFDM/H KEW Ll D) \WDAFOCHP DI HP HVRQMFPVRUFRP SHODRY SOQRUDUDQIHP HOV
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SKUMRSKHJ- $ EDM
&KIH ([ HAWH2 1R
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, &KUMRSKHJ- $ EDM AHWWA \WDWV
, KOHUYLEZ HoWLVA XOWM® S5FSRVYWRQ) RP 4 R SHZ RRG7UMV, QGF

YDHGROP\ NIRZ BGEIH MY ERWERYQRVRQEQDD  XQUKHWEM HIWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHHADY \R P DNHWHWEAP HOVP OGH 1Q
QKWR WHALXP IR/ XQEHUZ KUK \XFK WEIRP HQWZ HIHP DGH QRAP VBDGQ Z 1\ UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NIRZ GGEIH \WH I LCDGADOWERM HV DQG RMHUILQOCADOLQ RIP DMRQLGFOGHGE LOWLY UHERWI OO SUAHINGQ DTP DMIDOUASHRAVWH | LA DOFRQAUR)
WAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS MDAV RKHUFHWA LQ) R LFHUDQG, DUHUASROUEGI RUBAIEDKLQ) OGP DQEQQ) GWFRKUHARURY DG SURFHEUA/ DYGHIGHGLQ( [ FKOQIHS FVB XBV
D HDBG G H DUGLQMCDOARQMRCRYHMHILCDGADOWERWY D/GHIGHSIO([KOQHSFABXOY D | DG G | IRAKHUIMDOADGEZ HKDH

D ' HLIQHE WK QVFRXUH FROURY DOG SURFHEXUY RUFDXVHG \KFK QVFERXUH FROURY DQG SURFHEUYAR EH GHLI QHG XQEHURXUNVKSHIYIMRD W HUKUHWDAP DALICC
LQRIP DARQ UADIG \RKH U MABQMQFOQAQ) W FRQRIEDAMG\KEMADUH/ VP DHNFZ QR XVE, RKHYZ MQWRH HIMYY SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK WY UHSRWWEHQ) SHEIUHG

E ' BLIQHE KK LQMEDOFRQURORYHUI LQDGADOWERMY  RUFDAHS \WKAK LQMIDOFRQURORYHUI LDGADOU-SRIMY \R EH GV GHE XQEHURXUMKSHYIMRD \R SURYLCH
UDRIEG! DAXUDGFH U DLEQ) \WHUHITR@NV R 1 LDIADOWERWY DOG\KH SUSDDMROR | LCDRLCOWBAP HONV | RUH \MCDOSXUSRAYLQ DFFR EXFHZ W JHHIDED
CFA-BIMG CFFRXQIY SUCASBY

F ( YOOOMS \WH HIHRRHHX R \WWH U MDA GVFBRAXUH FRQARY DG SURFHSXUWY BG SURHMG 1Q \KLY WHBRWAWRXU FRFOMRQY CERAWMKH HIHAMMHHNV R \WWH
AVFBRXUHFRQURY DG SUIRFHAWY DVR \WHHIGR WHSHIRGFRYHIGE KLY UHSRWEDVHG RQVXFK HYDDDNRQ DG

G ' DR LOWLY USRI FKOQ) H LQWH UH MBI LOMCDOFRQURORYHUI LCDQRLOOUBRMY WDARFPXUHG GXUKQ) \KH U MABOAY P RIAHFHQAYAFDOTXOAL \KH
WO LREOAY | RAW, | VFDOTXOWMULQ \WWH FDH R D DOQXODU-SRW\KDAKDY P DM O1HRAMG RULY UDRIED GNHD VR P DAUDTD O HRAAKH U LMADQAY LOMITC
FROURCRYHUI LCDADOWERWY  OOG

7 KHUH MDAV RKHURHW LQ R1LIFHUDG, KDHAWFRHSG EDHERQRXUP RWHRHQAAYBOONRQR LOM CDOARQNRCRYHUI LCDOADOUHSRY W \KH UH) DAY DXAVRLY/
DOGWHDXAGWARP P IWHHR \WHUH MADOAWVEROGR GUHARY RUSHIRQYSHIRIP 1Q) \WHHIXLYDBQAXRNRQY/

D $ @\VIQILFQAH IAHAH/DQG P DMIDGZ HNHAMYIQWH G QRURSHDNRQR IQMIDOFRQARCRYHUI LODGADOWSRNGY) Z KIFK DUHU-DRIED ONHD \R DEHIHD
D HAARH U0 DAY CELOW R UHFRUG SURFHW \IXP P 0L HOQG UHSR WICDGADOQ RWP DIRY DG

E $Q IUXG Z KHKHIRUQRAP DMIDBO \WDNQYRYH/ P DRI HP HQARURKHUHP SR HHY Z KR KDYH D M.J QU LFDQAUR®A LOQ \WH UH ABOAV LQMCDOFRQNRORYHU | LADGRDC
UHBRMY

' DM 1 RHPEHU V &KUMBSKH) $ EDM
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, YARRNH( &DUA@R AHWA \KDW
, KOHUYLEZ HoWLVA XOWM® S5FSRVWRQ) RP 4 R SHZ RRG7UMV, QGF

YDHGROP\ NIRZ GGEIH LY UBRWERHY GRVRQEIQ D). XQUKHWEMP HQAR DP DMUD0! CRARURP LR KM D P DALIDO CRAGHHAOLY VR P DNHWH AP HQVP D3H 1Q
QKWR WHRLRXP IR/ XQEHUZ KUK \XFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NIRZ GGEIH \WH I LCDGADOWERM HV DQGRMHUILQOCADOQ RIP DARQLGFOGHG LOWLY UHERWI OO SUAHINGQ DTP DMIDOUASHRAVWH | LA DOFRQAUR)
WAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KH U MDA REHURHWW Q) RILFHUDQG, DUH UASRQUED | RUMWEEDKLQ) DQG P DQEIQQ) GWERKUH FROIRY DQG SURFHBAWY DV GHIGHG LQ( [ FKOQIHS PG XBV
D HDBG G H DUGLQMDOARMRCRYHMHILCDGADOWERWY D/GHIGHSIO([KOQHSABXOY D | DG G | IRARHUIMQADGEZ HKDH

D ' RIHE VA QWFBRXUH FRQARY DG SURAHEUWY . RUFDXVHG \XARK GVFBRXUH FRQARY DG SURAHGEAUAY R BH G-V CGHG XQAHURXUNKSHYIMRQ Vi HUXUH WDAP DMUIDC

LQ RUP DINRQ UHIMCY \R \KH UH MABQMFAQ) LW FRQRIEDMG \VEMADUHY VP DEHNRZ QW XVE RKHY Z WLQ \WRH HQIMHY SDIRX@O® GAUIQ) WH SHIRGLO
Z KK WY UHBSRWYEHQ) SUHSDUHG

E ' BLIQHE KK LQMEDOFRQURORYHUI LQDGRDOWERMGY  RUFDAHS \WAK LQMIDOFRQURORYHUI LQDGADOU-SRIMY \R EH GV GHE XQEHURXUMKSHYIMRD \R SURYLGH
UDRIEG! DAXUDGFH U DLEQ) \WHUHICR@NV R [ LDIADOWER WY DOG\KH SUSDIDMROR | LCDRCOWBAP HONV | RUH \MCDOSXUSRAY LQ DFFR EXFHZ W JHHDID
CFA-BIMG CFARXQIY SUCASBY

F ( YODDMS \WH HIHRYHHY R WH ULV GVFBRKUA FROURY D056 SURRHEUAY DG SURHQMG LOQ KLY UHSRIRXU FRFOMRQ/ CERAWKH HIHRWHHW R \KH
AVFRXUHFRQIRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE, MY UBRWEDHGRQ\KFK HYDODIRQ DOG
G ' DR LOWLY UBRINDD. FKOQ) H LQWKH UH MAEQAY LQMCDOFRQURORYHUI LCDQRLOOU SR WDARFPXUHG GXUKQ) \KH U LMABOAY P RIAGHFHQAYAFDOTXOUAL \RH

WO IREOA | RAW | VFDOTXOMMULQ WWH FDH R D DOQXODU-SRW\KDAKDY P DMIDD O1HRAMG RULY UDRIED GNHD VR P DAL O HRAAKH U LMADQAY LOMITC
FROURCRYHUI LCDADOUERWY  OOG

7 KHUD RDQAY RKHUFHM Q) R 1 LFHUDQG, KDYHAWRBRVHG EDHERQRXUP RUHFHOMYDOOMOR LOMCDOFRQNRCRYHUI LCOCADOSERWY \RKH U ABQAV DXGARY
DOGWHDXGWRP P IWHR WHUMADQAVERDGR GUHRRLY RUSHIRQVSHIRUP Q) WHHIXLYDBQWXQRNRQ/

D $ @UIQILFDQNH IRHAR/DQG P DAMIBOZ HNGHAHY LQWH GMIQRURSHDIROR - LOM(DOFRQNRCRYHUI QDA DOWERWY Z KIFK DHUDWRIED ONHY W DGYHYHD
O | HAVWKH UH) DAY CHAOW R UHFRUG SURAHW \XP P D) HDQG UHBRWICDOADAQ RP DIRQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDBO \WDNQYRYH/ P DRI HP HQARURKHUHP SR HHY/ Z KR KDYH D M.J QU LFEDQAUR®A LOQ \WH UH ABOAY LQM QDOFRQNRORYHU | LADGADC
UHBRMY

' DM 1 RHPEHU V WRRH( &DUCR
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XXM 8 6& T WHXQEWQGR I IFHUR 5HZ RRG7OUMV,GF WH?5 HIADQIV KHBE\ FHMWYLH/AKDAKHS HIMAIOAV4 XOUM® 5 FSRWRQ) RP - 4 IRARH
WUHP ROMVHIGHG6HBAMP BHJ WH? 4 XOWO 5 HBRW IX® FRP STH/Z W WHUATXWP HQVR 6HAIRY) D RU G DVOBSIFIEG! R WHEHRUMEY ( [ FKDQIHS AV
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