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5 FMGHQINCARQUXP HIGDDY KHIS | RUVDB! DVDILUYDOH
5 FMGHRINICARQXP HUBDQY KHIS | RULQYHAR HQADNTIUYDOH
5 FMG-QINCLQMHXRUGDRY KHIS | RUMIB! DAVDIUYDOH
5 FUG-QNOIQMHARUGDD KHT | RULQYHWE HQAVDNVDIUYDH
&RORIDAMS JHR P XGLP LO GD0/ DVOUYDOH
5 HOCHWBM\HRXUMY DVOIUYDOH
+ RP HHIXW LOYHWY HOV DVDIUYDOH
2 WHILQYHAR HQV
&DK DIGFDK HIXLYDBON
5 HIURMEFDK
* RRZ O
, QURILEBI DAV
" HIYDAYHDXHN
2 WHUDAHN

7REC WHV

/.$%]/,7,(6$1" (48,7<

/ \DELOWHY
BKRWMP G-EANGHV
" HIYDAYHACELOWMNY
$ FRUHGH SHOHY/DQGRAMHUCCEOMY/
$ WHAEDANHGVHRXUMEY IMKHG LFOGHY s3] DAVOUYDOH GHV
/ RY WP GBEAGIV

7RECICEIDARY
&RP P W HOVDQG&RQMIHFAHY \FH1 RM
( TXW
3UH HIHGWRAN SCUYDOH SHMDH \KDUDAKRU HG [WXHG DG RAMBEQ)
&RP P RQWRAN SDUYDOH SHMDH \KDUWDARU] H3 DG IMKHGDOG
RAMBQAQ)
$ GAVRIDOSOIG LOFDBAD
$ FPXP XM RKHUFRP SUKHMYH®RW
&XP XDYHHQQV
&XP XDAYHGWMEXNRQ/\R WRFANKRTHY

7RECHTXIW

7REQ LDELOAHYDQG( TXIW
2 2 2 2 2 2

2 X B R QV R CHIOBMMEKFHHQPVCOXVG/R MRYCR O L @ D W/ IHORE\® H I QNM W (N W KIDDRQ B kX V MARH VRWE O HJ IRWIKRIQAND QGBL D E IRGAIRMMVRVORL, GVDREK G
FUHG GRRWEYYHH FRMRH G ZRIRZVOQWMR UVDML O L BW B VM FK DQBFHPEHU DVVRIRMRQVROLGWRMWE®OHG QG WHVSHFWV
ODUFK DQG 'HFHPEHU O 19D V. WM RWL MY HRE DRR® VR O L WBHW B B FOMIIRYWIER\WU | XUWKHU GLVFXVVLRQ

7KH DFFRPSDQ\HQ@QOARWHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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7KUHO ROMV( QaH30 DUK

&RORIEDAMES JHR P XQVIP LO GDY/
5 HDOHWIAAMVFRXUMEY
2 \MHULQMBNGRRP H
7RECQMHNGRP H
, QMHIN [ SHOH
BKRVMP GEW
$ WHAECANHGVHRXUMAY IKHG
/ RY \MP GEW
7RBOQMMWW SHOH
1 FWOMHWQRP H
1R, QMHWQRP H
0 RVDJHEDONGQ) LR GHV
, QMW HWVDIUYDOHADQIHY GV
+(, IGFFPH QW
2 \WHUGRP H GHV
5H H3J0Q/ GHV
7RBOGRQ LOMMANCFRP H GHV
* HHDCDQG O LQMADRYHH SHQAY
3RWRIRP DDIHP HOWVRWV
| ROQIFTXMURQFRWV
2\WHH S-HOH
1 FWQARP HEHRH 3LRYIMRQIRU %-CHIWWRP | QFRP H70 K/
SURYIMRQIRU EHHIWURP LGRRP H\E] B/
1HNGRP H
" LYIGHIB/RQSUH HIBMG RN
1 HNGFRP HDYDLOEGIVR FRP P RQWWRANKRTE-LY

YDME HIQQIVSHIARP P RQ\KDLH

" LOWGHDQQIVSHUFRP P RO\KDOA

YDUF Z HIKWG DYHIHARP P ROVKDUA/RAMIDAQ)

" LOWMEZ HIKWG DYHIVHFRP P ROVKDUA/ RAMBAQ)

7KH DFFRPSDQ\H @IQQIRWHJIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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, Q7 KRADQGY 7KUHO ROMV( QGH30 DUFK
8 CDXGWG

1HNQRP H
2 \MHUFRP SUHKHQULYHLGRRP H
1 HAXQU-D] HG.J LORQDYDMDE®! | RIVDBIVFRXUMEY
5 HRODMLLFDARQR XQUHD[ H5 JO.Q RQDYDUMEG! | RUNDBIVHRXUMANR GHAGFRP H
5 HFODMILFDARQR XQUHT H3 W RQLOMMKNDMDI P HOMR GHAGFRP H
7RECRKHUARP SUHKHMYHLGFRP H
&RP SUKHMYH, GFRP H
" IYLGHIB/RQSUH HIHGWRAN
&RP SUKHMYHLOARP HDYDIDEGIVR &RP P RQ 6\VRANKRTEHY

7KH DFFRPSDQ\H@QOIRWHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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) RUWH7 KUHHO ROMV( QGHG0 DK

,@KRXVDQGV H[FHSW $F

) $GGLWLRQDO
6 KIHU'DWD 3 W1 HUG) &RPPRQ 6WRFN 3DLG ,Q 2
&DSL o

8QDXGLWHG 6WRFN 6 K Y 3DADOXH W D
'"HFHPEHU

1H/K;FRDH 2 2 2 2 2 2
2 \KHJFRP SIHKHQUIYHLGFRP H 2 2 2 2 2 2
( P SR FHWRAN SXUKDHDG
IFHIYHSDRY

FXPXODWHG
2WKHU &
PHWKHQVLYH &X ;
IRVV (

1 RQFDK HYXWZ DG

FRP SHODIRQDUGRKH) 2 2 2 2 2 2

SHHBGAYIGHD/GROMG
SHMOH

&RP P RQAVIGHB/GFDG
SHMDH

0DBK

) RUWH7 KUHHO ROWV( QGH50 DK

,@KRXVDQGV H[FHSW $F
6 KIHU'DW D &RPPRQ 6WRFN $

3 B 1 HAUGJ
8QDXGLWHG 6WRFN 6 K HY 3D 8D OXH
"HFHPEHU z

2
2

2 2 2 2 2

1 HAGRRPH
2 WHUFRP SUHKHQUYHIGRRP H
( P SR HHWRAN SXUFKDHOG
W—'m 2 2 2 2
1 RQFDK HIXW Z DG
FRP SHODIRQ

2 2 2 2 2

,WOFHR SIHHIHGWRAN 2 2 2 2 2 2
3UHHIHGAYIGHIE/GFIHG
SHMDH

&RP P RQAVIGHL/GFDHG
SHAMKDH

0DBK

, FOGVAVNGHBY DG AYIGHGHNXYDBNV GFOUHGRQARP P RQWRAN DG WRAN EDHGFRP SHODIRQLY DB/

7KH DFFRPSDQ\H QIQQIRWHI DDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VWD



5(':
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6

, Q7 KRA\DQGV
8 (DXGWS

22' 75867 ,1& $1' 68%B,' ,$5,(6

7KUHO RQMV( QEHG0 DURK

&DK) BZV) (RP 2 SHDMY $ PAYMEY
1 HAMGRPH

$ GHWY HOMR UFRABIGHAGHRP HWR GHAFDK. XVHGLQ SURMGHGE! RSHIDIY LR

$ P RMYDIRQR S LXP V GVARXQN DQGG-EVAMKOGFHFRW GHV
" FEUWADNRQDQGIP RWYDIRQR QR | LCDGADCDAHV
2 WICDIRY/R KHT | RIVDBIGIY
SXUKDH/R KHIS | RUVDBIGDQ/
SURFHHBYIURP \DBVR KHIB | RUVDBIGDQ/
3UCASICED P HQVRQKHIS | RIVDBIGDD/
1 FAVHNBP HQVR GHIYDAYH/
1 RQ DK HTXW [Z DG FRP SHDIRQH SHYHDGRAMHU
0 DONHANYCODNRQ DWW HOV
5H HG JOQ/ R GV
1 HVKDQHIQ
2 WHUDAHN
$ FRUHGH SHOHYOQGRAHUCCEOWY
1 HWDK XVHGLQ SIRMGHGE! RSHIDIY CRIMWAY
&DK) BZV) RP , QrHXQ) $ PAYMEY
2 WIDIRYY DG SXUKDH/R GURLQMHI HW
3URAHHDYIRP \DBVR GO
SUQRSI0ED: P HIVRGDRLOMHIN HQV
SXUFKDHVR U-DCHWBMVHRXUMA/
3URFHHD/IURP \DBVR U-DCHBM VXU
3UCASICED P HQVRQU-DCHNBMVHRXUMAY
5 HB0 P HQWIURP \HYLFHUDGYDGRHLQMHMY HQW GHV
SXUKDH/R +(,
5HD P HWRQ+(,
2 WHULQYHAMY) TRV GHV
1 VDK SIRGHGE! LX) DAY
&DK) GZV) URP ) IGDGAQ) $ PR
3URFHHD/IRP. ERWRZ LQIVROWKRWAMP GHEW
5 HED P HQVRQWKRWMP GHEW
SURFHHB/IURP. IMAXOGFHR DAVHAEANGVHRXUMEY
5 HBD P HQWRQDWHAEFNHG VHRXUMEY [WAHG
SURFHHBYIURP. ERURZ LQIVRQERQY WP G-EW
" HHIFGERQ WP G-EVWMOFHFRIVSOG
5 H0 P HQVRQ®QY \MP G-BW
70} H/SOGRQHMW [¥ DG AMUEXNRY
1 HASURAHHDYI URP IWAHOGFHR FRP P RQWRAN
1 HASURAHHOYI URP IWAOGFHR SUH HIHG RN
" IMIGHIB/SOGRQARP P RQWRAN
" LYLGHIB/SOGRQSH HIHG RN
1 VDK SIRIGGE. XVHGIQ |LQDERQ) CRMMWAY
1 FWGFUDH [RUDHLOFDK FDK HIXLYDBQN DG UAAMARG FDK
&DK FDK HIX YDV DG BMMRMG FDK DAEHLQQRQ) R SHIRG

&DK FDK HIXAYDBON DG ANRMS FDK DGR SHIRG
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7KUHO RQMV( QGHS0 DK

6XSS®P HQRCE DK ) BZ , QR.P DARQ

&DK SOGGUQ) \WHSHIRGIRU
, QMY
70 WHXQEG

6XSSEP HQOL RFDK , QRP DARQ
" IYIGHOB/GROUG EXWRABIG RQSUH HIG RN
5 HMMMRQR P RWDIHVHYIAQ) WKWIURP GOO\DBY
7WQMHYI URP GROQVKHIS | RUVDBIVR GDQVKHIS | RULQYHWR HQW
7UQIHYIURP. BAG-QNDCFRQMP HUGDQV\R BDOHABMRZ GHG
7UWMHYIRP &) WP G-EAR\KRWMP G-EW
5LIKWR XVHDAVHARBBIGHELQH FKOQIHI RURSHIDIY GDHACELQN
5 HBAMRQIQRSHDIY GDHICEMY GHERGDHP RA IFDIRQ

c

& D VIKD \HKT X L Y DIDGIHV' W B D W IF G K BYBRQ D \HKT X L Y RO H Q WIMO ADLQREH VW BDRRW H @@ L O LU F K D QIGQ FOKGWAQFSD \HKT X LY 0RO

PLOOLRQ DQG UHVWUQBWRI® FWVKDRFK

7KH DFFRPSDQ\H@IQQRWHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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1RM 2 LUDQ] DARQ

5HZ RRG7OMY,(F  \RIHMHZ W IVAXEMGOUHY 1V DVSHADOV | LADFHARP S0 | RPAHE ROVAYHIOAMPAIHD/R KRAMQ) FUHAWZ W DP MRQWR KHS P CNHTXOD KRAMCQY
Z KHRHUUHOMG RURZ QHS CFFHAMEGIVR DI P HIFDQKRAHKRDY 2 XURSHDMY SDMRP VRFXS. DXQTXH SRIMRQLOWHKRAMQ) |LDIFH YOOH KOO SURMAQ) AIXAW W IWRZ Q)
\VHIP HONVR WHS 6 KRMQ) P DNHARAZ HDHYHG B JRYHP HWSWRIWPY : HGHIVHUPXWEP 1 HG KRAMQ) FUHAWQYHAR HOV\R DAYHIHP L] R LOYHXRY WMURKIK RAUBHMIQ
FOW\HRXUMY DIRQSDNRP V Z KRB GO GMMEXWNRQ CRAYMYAY DG RUSKETF® \WIGHG\HRXUMAY 2 XUDJBIDARY RUJLCDNRQ DQGLQYHKY HOARMWIY KDYHHYRYHG\R LGFRSRUIDMD
AYHIHPL R UMGIMOARQXP HJDGG UMGHNDIQMHXRUKRAQ) FBHEWDIANV 2 XUJRDOLY \R SURYLGH DMERAYH UMG/ R KDUHKRTEHY \WURKIK D EE®! DQG JURZ 1) WHP R
HOLOQIV DG GYIGHIGY FOBANCCSSUHADNRY DG DARP P WY HAR WHKQRBILFDOLQCRYDIRQ \WDA TR/ UM P LQGHG VDB : - HRSHDM RUBXMGHN LOWUHHVEIP HW 5 FUGHMIC
&ROMP HJO RWDIHYONG) 5 HIGHN0 QHIRI0 RMDIHYONG) D06, QYHIR HYBRWRIR

2 XUSUP DY \RXUFHVR LGFRP HOUHGHAQMMNGARP HI URP RXULQYHIA HOWV DG QRO LQMINGFRP HIURP RXUP RCIHEDCN.GY CRMAY 1 FAQMIAMNGARP HSUP DD FROMV
R WHLQMHWNGFRP HZ HHIDRQLOMUT HONV GWRHLOMWN SHOHZ HIGRXURQERUIRZ HG 1 XQB/ DG RKHUICEOMNY , FRP HIURP P RMDIHEDNGQ) CRAMIYLY JHHDAG\MRAIK
WHRIWLCDNRQDQGCFTXMURQR GO0 DQG\KHUNKEVHRXHADB VHRXUMY DARD R HAR RXULQYHAR HVERINRIRY

5 HZ RRG 7UMN, F KDV HBRAG \iR BH B H5 D/ D UDOHWIM LOYHIR HOMRKWVE5 (, 77 XQEHUWH , QMED05 HYHDMH &RHR DVIP HGG \WH?, QMEDO5 HYHXH &REH
BHIGOQ) Z 1K LW\S CEG\ HUHGG' HHPBU ;. HIHHDD WHH FROAYHD R 5HZ FRG 700, F DOGWRHR W \MEMGADUHY WDADH JHHID CRAVKEMAMR
\VEMADY GYHFRSRIDMIGRRP H\f D/2WH5 (7" RERXUS(,7 " HIHHD® WHHARVEMGDUVR 5 HZ RRG7UMY, G \WDADHEMPAR \MEMGDY GYHFRSRIDMLGRRP H\E
Dv2 RAM CEBI5 (,7 \WEMADU RP756°

5HZ RRG 700V, (F Z DV LGFRSRDMG 1O \WH 6\BM R 0 DY @QG RQ'$ SUO DQG ARP P HIFHG RSHIDARDY RQ $ XIXW 5 HHHFH KHHQ W *5 HZ RRG™ WH
SFRPSIN * 3ZH 32XV DQG3RXU LGFOGHS HZ RRG7 UKWV, GF DOG IWARQURICDMS KEMGDUHY XQBW/\KH FRQM WRKHZ VAU ) RUDIX@GHRISIROR RUBMGHN VHH3DW
. WP 2 OMCHWIQRXUS QOOCE FHERWRD) RP . IRUNH\ HIUHGHS' HAHP EHU

1RM  9DIVR 3UHHIMRY

7 KHFRQRICEDAG | LDGACOWBM HIV SUHIMS KHHQ DHDAD DK DG HAPEU DG | RUWH \WKUH P RNV HIGHG0 DK DG 7KHHLQMIP
XODXQWE FRORIEDMS | LODGADONIM HIVKDYHEHHD SUHSDUHG LQ CFFREDFHZ WK \WH KBV DOG B XMIRYVR \KHEHRUMAVDG( [ KOQH&RPPMWRY 6( &  &HMEQIQRP DIRY
DOGCRMAVFRKUA/GRUIP DI | GFOGHEIQRXUDRXON L DGR DOWTMP HWSUEDHG LQIFFR EOFHZ WS 6 JHHDID DAR-BWEIFFRQIY) SUCASBY * $$3 2 DVSHAIEGE WH
) LODCADCS FFRXQIY 6\BEDB/%R0EY 2)$6%  $ FFRXQIDY) 6\BEDG/&RAILFDIRY 3$6& 2 KDYHEHHD FRUGHQHE RURP WG LOWHHIQMIP | LCDCACONBM HQVIFFRGQ) \R
WHHB( & UKV DG U XOMRYY 0 DO HP HOAEHIHYH/AKDAKH QVFBRXUA/ LGFOGHG LOWHHLQMIP 1 LCDCRDOWEMAP HNV\KRXTS EH UG O FROMGAIRD Z LW \KH FRQRICDMS | LDGALC

WEMP HQV DG GRMV\KHIHR LFOG-GLQWHFRP SDQ VS Q06 HBRWRQ) RP . IRUMH\ HUHQE-G' HAHP BHU ,QWHRSIQRQR P DI HP HQWVDIDGRUP DODQG XU
DOWA HOWVKDYHEHHQP DEHWR SUAHIWVOL® WHI LDIADOFRYAWROR WHERP S DD UK DOGUAXKOVR RSHIDIRQY RUDTSHIRGY SUAHIMG 7 KHUAKOWVR RSHIDIRQIRU
WH\MUHP RQMVHIGHG0 DK \KRXT@S GRAEH FRQWKHG DVIQAFDIYHR WHUAKOVVR EHH SHAMS RUWHIX@ HU

, QWHI LXDXOUWLR Z HXS@AM\WHEP H/R RXUS HIG-QINOBIRAR 5 FUGHMIFROKP HIGDOV DG RAUGAMGHN SXUERHETOAR'S HUGHIMOQMHIRUGIDY 7 KHHZ HH
QRAKDQIH/AR\KHFDWL LIFDMRQVR DFFRXQAEDDIGRHYD/DUAKOR WY XSEMIQQP HY $ @BURUISHIRG UH HHIFHVIQWLY GRAXP HIZ HHFRQ RIP HEVRWKLY SUAHQEINRQ
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3UCASBVR &RORIEDIRY

,QIFREDFHZ LN * $$3 ZH GIMP LGH Z KHMHUZ H P XWAFRQRICDM WU HUHG | LDGADODAHN DG YOULEG! LQMMNQME 39 ,(V  |RUILCDGFDOBERWY SXERHY © H
PXUHD® FRORDCDM \WH DAHV DOG ICEOWA R FHYEQ 6HTXRLD VHRXUMY DINRQ HMMHY [MKHS SURUR / HICA 6HDRD  FHISIQ HIMWY | RUP HG GAUQ) DG DM 1Q
FRIHANRD Z W WH VHRXUMY DIRQ R 5 H RRG 6HBRASUP H (R0 DQG 5 HY. RRG &KRFHH SDOG-G SUPHETDY  6HDRD  HAMAY | RIP HG LQ FROGHAIRD Z LK \WH \FRXUMY DERQ R
&R HIAUAG-RIDIOMARUWWP DG BUIGIH GOV &$)/  DOG HOMWY | RUP HG 1Q ARQGHRANRY Z W \KH \FRXUMYDIRQ R KRP H HIXAW LOYHWY HOMRQURV  +(,  : HIOOR
FRORICDM WH DAV DG ACHOM/R FHISQ) UEAHO OF . 6HINY/OQG) WHEAHO OF 6HDRGHS/ ROQ/6WKAMBG 7 WIQORAIRY 6/ 67 VFHRXUMYDARQY DG UH VHRXUMY DIRQR \WKFK

6/ 67 \HEXUMKY 1QZ KIFK Z HKDYH LQYHWRG (| DFK VHRXUMY DIRQ HW 1V IQG-SHIGHAR 5 HZ RRG DGR HIFK RIMHUDQG \WH DWHV DG (CE.OMNY DHQRAZ GHG B DG DUHQRABIDC
REQIDIRQY/R 5 HZ RRG7 UMWY, GF 2 XUH SRKUHVR \MHAHHIMEY LY SUP DUKD \KURXI K \KH | LCDGA DO QMBMVZ HKDYHSXURKDHE RUBBICHS DIRRXIK | RUFHMSEQHMMAY/Z HOWHH SRHS
\R | LCDGADOUMNY DXRADAMS Z 1MW RXUURB! D/ D\SRQRURJFR \SRQRU \HYIAQ) DR LQUADARU FRODMDODEP [QWMDRURUG-SRIRUR WHH HRM¥Y RUDYD URKOR RAUKDVQ) \RT
DAHVGLHA® RUGEA® \RWHHHM/

) RUILCDGADOWERY SXSRHY WHXQEHDLQ) GDQ/RZ GHE DAKHFRQRIEDMS/ HICR 6HTYXRD 6HIXRDONG) WHEAHO [F 6/ 67 HIMWY DHVKRZ QXQGHUS HUGHRMICFROKP HJ
GOQVKHT | RULQYHAY HMWDNVOUYDOH WHXQEHDLQ) GUQVDARHARQRICDMS) WHEAHO OF . 6HIHVHIMY DUHVKRZ QXQEHUERQRICDMES JHR P XQVLP LO GOQY DVDIUYDOH \WH
XQ@HOLQY BMG-OMOLQMIRUWP DG EUGIH GDQV DMKH FRORIEDMS &$) /  HOMY DUH WKRZ Q XQGEHJ 5 FUGHMIDLQYHWRU GO0/ KHT | RULQYMMY HQVDAM QU YOOH DQG WH
XQ@HDLQ) + (, DARHARQRICDMG+ ( , VHRXUMY DARQ HOMA DUHVKRZ QXQGHUH RP HHNXAW LOYHI HOV DAYDUYDOH RO RUFRQRICDAS EDDGFHVKHHNV 7 KH DMHAEANHG VHRXUMEY
3$UE IWKHGWR\KLLG SDUAVE, \WHHHMEY DH\KRZ QXQEHS %6 IWKHG , QRXUFRQRICDMS WBAP HOVR LGFRP H Z HUHFR G LOMMWNCGRRP HROWH GO0V RZ QHG DARHHHM/
DG LOMIWAH SHOH RQWHS %6 WKHG B WHH HOM¥Y D/ Z HIDDY | DUYDOH FKOQIHY RKHULGRRP H DQG H SHOHY DARADRG Z W WAV HOMWY RN 6HHLRM  |RUIXUNHU
AVPAMRQRYS$ 96 IMKHG

: HDOR FRQRICDME R SDUGHIKLSY  6HYIAQY , QrHXY HOWHMWY \MURKIK Z KIFK Z HKDYHLQMAMGLOVHYIAQ) WADAGDRHNV : HPOQEQDD  RZ GHYIKLS LOMMWQHIK
HQMY DG KDYHGAMP LGHGWD/Z HOHWHSUP DY EHHIADY R \MHHSDNGHIKLSV

BHHLRM | RUIXUKHUGVAXWRQROSUGHSBYR FRORIEDIRD
8\HR ( P DAV

7KHSWSODMRQR | LCDGADOWTAP HONV BN/ XVR P DNHD QP EHUR MIQU LFDQARMP DRV 7 KHAH LGFOGH HAMP DAVR 1DUYDOHR FHMIQ DAHNV DQG ACHMMY [P RXQV DG
WP Q) R FUAWRWHY SUHSD P HQAIDAY YDODNRQ DERZ DEFHY DQG RKHUHWP Dby \KDATH HARH UHBRWG TP RXQIVR - FHIEQ DAV DQG ACEOWYDVR WHAMR WH FRQIRICDAG
| LCDQALDOWEMP HON DG WH U-BRUMG 0P RXQIVR . FHMEQ UAYHXHY DG H SHOHY GAUQ) \WH W-ERIMG SHIRGY , WY ONHD \WDAFKDQIHYLOWWHHHAP DAY HI - YOODMRQ ADQIH/ GHWR
XSSO DG G-P QG FUHAVEHIRIP DRH SUMED P HQW LQMBVADAY RURKHUBDRYY Z LOORFARXULQWH GHIUWIP 2 XUHWP Db/ DUH LGKHHQ® \XEWRIYH LQ CDMUH DQG DRMIOUAKXEV
FRX@QLIHJIURP RXUNANP D/ DG \KHGL | HHIAHYFRXES EHP DMUDO
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$ FTXMURY
2Q-X0 ZHOFTXWG 5 LYHEHIG) XQAQ) / / &  SLYHEHIG D SUWYDM P RMOIH GREHWR UMGHMOWBQMRDODNE FRP P HIADOWDOHAEM LOMIRLY 5 HHWR RU
$OBHRWQ)RP . IRMWH\ HIUHEGG' HHP EHU | RUDGAMRDOLG RIP DIRQ U DLAQ) WY DFTXMURY LFOGQ) SXURKDH SUFH DERFDIRY $ GCAURIDD 1O

ZHIFTAWG  $ UKHY DOG &R FIVRWICDRY R UAGHNOLOHARUGTDY | Q FROCHANRY Z W \KHH CFIXAMUWRYY Z HIGHNHS DOG BHFREHS | LQWM QYHS LQIBCI LEB DAVHV \RBIQ)
P LARY 7 KHIEBIEHBZ SUHINMWHIP RWY DARSHIRG QG AW LY YOOHR RUIQIEQILEGIDAHN GHAR CFRXP XOMELP RMY DIRQDA DFK

70EG +, QEQILEGIS WHV:: $ AW

© HIKWGS YHDIH
,QEQIEGIS WHVDN ~ $FFXP XOWG$ P RUNDARY  &DUU LQI 9DOXHDMW DK $ P RUN DARQ3HIRG 1Q
" RIDW/IQ7 KRADQGY $ FTIXIMMRQ DAD DUK \HOO/

YRURZ HIGHE RN
YURNHUGHE RN 2
1 ROFRP SHMDIUHP HW

7WCHIP WY

" HYHESHEWHKQREI\ 2
| ROQOEP LQMADNRQ! HHVRQH 1Y GDQDIHV 2
7REO

$OR RULQEQILE® DWVHNV OH 0P RYWY HG RQ D WAL KWICH EDMY ) RUMKH WUH P RQIMVHIGHG 0 DK ZHHRGG IQBQILEG DIMANP RWDIRQH SHOHR P LARY
) RAWHWUHP RQMVHIG-G0 DK Z HHRG-GLQBQILEGIDAHNP RWDNQH SHFOHR P LARQ (WP DG XWUHDP RMY DNRQH SHOHLV\XP P D HELQWH\BEGIEHRZ

70EG +, QUQILEGIS WH/S P RUYDIRY( [ SHOHE <HDU
, Q7 KRADQGV 0 DK

P RQMY

DOG\WWHIHI WU
7REQ XWUH, QEQILEGIS WH/S P RUA DARQ

2 QD TXOW® EDMY Z H HYDODM RXUI QMM QYHS LQBQILEG DN | RULP SOHUP HAIQEFDRLY DG DEAMREDD HYDOOM WH XVH XOOYH/ R RULQIRILEG! DXHV R GHMP LCH L
UYMROAR WHUP DQQ) SHIRG/R [P RMY DARQDUHZ DUDQMS - HUAYLHZ HG RXUI LQMM @YHS LOWQILE® DAV DG GHAP LGHS \KDARH HANP DG QYH/Z HIH DESURSUDAM DQG \KDARHH
ZHHQRIQAFDRWYR 1P SOWP HADD DK

. HUFRRGGWIDIRRZIOR  PLAROD/DUAKOR \WH\REOFRQIGHDIRQ H FH-EQ) \WHIDUYDDHR WH QHADAHV CFTXUG I URP 5 LYHEHG ) RUWSRMGY SXSRWY/ ZH
LGFOGHS \KH LQBQILEG! DAV DG JRREZ LODI URP WH 5 LYHIEHIG CFTXMMIRD Z WKLQ RXUS HIGHIID, QYHARUO. RMDIH Y%ON.GQ) HIP HV7 KHIH Z HIH QR FKOQIHY \R \KH EDDIFH R
JRREZ LG \WHWUHHP RONVHIG-G0 DK
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1RM 9DIVR 3LRHAMRY  FROMOXHS

7 KH SRMQICDQCEMN UK |URP WH FROMYHMWFROUGHDIRY DUDQIHP HYAZ W 5 LYHIEHJG Z DV UHFR.GHG DAW CFTXMURQ DM 10U YDOH R JHR DV SOWR - \WH \RGC
FROIGHDIRY | RUWH CFDXAMMRQR 5 LYHEHIG $ W DFK \WH HAWP DG 1 DUYDDHR WY FROMYHMCEOY Z D/ HR RQ RUFRQRIEDMS EDDIFH\KHV 2 XUFRQIMIH/
FRMGHDIRQ QCEL O 1V UHFR GHE DACLUYDOH DG SHIRGF FKOQIHYLQWKH HANP DIVG | LUYDOH DUH UHFRUG-GWURKIK 2 WHUH SHOHYRQRXUFRQRICDME WBKP HOVR LGFRPH * XU
WH \WKUH P ROV HYGHG 0 DK ZHQAG RABFRG D) AR HOAFRQUGHDIRY LGFRP H RUH SHOH UHIMAG \R RULCFDAMMRQ R 5LYHIHIG 6HH1RM | RUDGAUREL
1 RUP DARQRORXUFRQIM HONRQUGH DIRQACELON

1RM 6XPP DU R 6LIQILFDQ/S FFRXQAMY 3RIAH/

BLICU LD/ FRRXQIY 3 RIAH/

JFOGGIQIRM  \RWHERQRIEDMS) LDCADSEWAP HQVR RXAUS QQXO6 HSRYWRQ) RP . |RUWH\ HIUHGG' HRPBU LVD\XP P DY R RAUMI QU LFDQATFFRXQIY
SRIAH/

5 HHQVS FFRXQIMY) 3 LIRQRXCRHP HOV
1HZ O $GOWGS FFRQIY) 668 SR/ $68V

,Q-XCH \KH) $ 6% LWKHGS 68 3) QUIDDHO HOKUHP HIAR ( TXUV 6HRXUMIAY 6 XEMPAR & ROMIPMDOS 0B 5 FANFIRDY $ 68 RO LHY \KDAD FROAEFMOC
UMANR) RQWHVOBIR | DO HIXAUY VHRXUMY VKRXT QRAEH FRUGHIGLQP HDXUQ) W1 DIUYDOH DQG LQRRGEH/ GHZ. GVFBRKUH UHTXLLAP HON | RUHTXY VHRXUMEN \XEMANR FROAMDFMCC
DB UARNRQY WDADLH P HDWKUAG DDLU YDOH 1Q DFFREDFH Z M 7RIF. 7KH TP HIGP HQW LQ KLY XSCDM DUH H 1 HARYH | RUITVADO\ HOW BHILQRQ) DV HAHP BHU

LFOQQ LOMIP SHIRG/Z MMQWRHI VIO, HIY - HOERSWGWLY I X GFHLQWWHI LIXTXOLMUR Z KIFK AGRAKDYHDP DMIDCP SCRARQRXUFRQRIEDAG | LGDCADDNBA HOV

Q HHPEU  WH)$6%LWKHGS 68 5HHWFH5DMSHRP  7RIF " HHUICR WHEXQHN DMR 7RSIF 7KVQHE IXAGFHGH HYWH\XQHADMR
7RAF IR ' HHPEU W' HHP B D\MUZ KIFK HOMWAZ LR GRIHUBHSHIP IMKG\R CBSO WHUHIH IQ7RIF  7KHREMIANYHR \WHIXADGRHIQ7RIF
VAR SURVGHWP SR UHIH GAUQ) WHWIRMNRQSHIRG 7KURKIK O DFK Z HKOGQRWBRME\R 0SSO \WHRSWRIDCH SHAHQVDOGH A-BMWRQARDQ R RXUH LMY FROMFW
KHEILQ) UHDMRQKLSY RURKHMEQIRIRY $ V0 DK ZHKIGQRUP OQQ) / 98 5 13 H5! (DADIDAHNRIICEQIA/

2 WHUS HHQ/S FFRXQIGY 3 RGP HOV3HIEQ) $GROIRD

QXX \WH) $6% MKHG$ 68 9BMQHW &RP BCDIRD? - RO HOMMH) RIP DARY/ 6XBRSE 5 HFRIQWR) QG , QUMI00 HDKUP HQW $ 68
UHIXLAY D NQAYHIMUH XSRQIRIP DR VR LQWITD P HDKUH W DAV DQG QEELQMAY DATIUYDOH 7 KLY JHIHIDED DDJ QY \KH WD HVWR EH FROIMMAZ WK WH IXLEGRH | RUBXMCHY
FRP ELCDARQY - ROAYHXMUH HMEY \RDADUH SUYDM FRP SDQHY/P D HBPAIR LGFOXGH PXWRP HJUHIAMS LRI LEB! DAVHV DG QRO ARP SHIMRY DI BHP HOV Z MWLQ JRRE LADDQG GRADY/
\FEDUDM LQIICILEB DAV 7KLY QHZ JXIGDGRH LV H I HARYH | RUDEIVR QAYHQMUH HQMEY Z [ D1 RIP DINRQ QDM RQ RUDNM- DAY Z LK HO® DERSIRQ SHIP WG - RQAHIMBY
IRWP H3 SURUWR \WH DERSWRQ GDM P D HBPANR 0SS0 WH Q7 IXIGDGRH BARSHRAIYHD ECAN R WHU RUIIQDOI RIP DIRQ CDM © H DUH HYDODIY \WH CFFRXQIY)  DQG GVFRKUA
UITXWP HOV R $68 DG Z H SO \R DERSWMY G IXAIGFH B! \WH UHTXULG GDM : H GR QRADQIALSDM DALY XSCDM Z LGKDYH D P DAMIDOLP SCRARQ RXUI LQOGALC
VB HOV
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QLRHPE  \WH)$6%LIKHGS 68 6HIP HG HERWY  7RSIE ,P SIRYHP HQN\R 5 HSRMIEBIGHIP HW DWFRXUY  $ 68 H SDOB/WHEWIBK DOG
IWDXHR R VHIP HOMMWRKUAWE UG GVFRXIVR WIQILFDQAHIP HOW SHOHY/UHIXO® SIRMGGWRWHEKIH 2 SHDIY * HAMRQO INU &2' 0 DGLFOGEZ WMQ
\WH USROG P HDKUA/R DVHIP HQWV SUR IWRUGRY 2 WHUGMFBRKUH UHTXLUHP HOWLQYRIYH \KH CP RXQADQG FRP SRUMRQR RKHUMVHIP HQNMWP VDQGKRZ \WH&2' 0 XVH/\KH BERIMG
PHDXUVR SUR MRUGRN/ IR DA/ VHIP HOASHURUP DFH DG \R GHAGH KRZ. \R DXBFDM BARXUAHY 7KH$ 68 GRAV QRARKDQIH KRZ D SXETE HMY LGHQIVIHY W RSHIDIY \FIP HOW
DIJU DAY WRH RSHIDNY VFIP HW RUDSSTHY \WH TXOQIMBMYH WUAKRDY R GHMIP LCH W WHBRMIEG! VHIP HOV 7KLY G2 IXIGDGRH LV HIHARYH [ RUIMVADO\ HOW BHILQQ) DM
CHPBEU DOGLOMIP SHIRG/Z WQI VDD HWEHILQQQ) DWW HHP BHU : HDHHYDODMY \WHFFRXQIY) DG AWFRKHUTXWP HOVR $ 68 DXGZH
SOQWROCRSMWAYGH. JIXADGFHE, \WHUTXLHGGOM

Q HHPEU  \WH)$6%IWKHGES 68 ,FRPH7O W 7RI ,PSIRYFP HOM\R, FRP H7L] ' VR $68 [P SIRH/WHWIQEDHR R IGFRPH
i GVFRKUWE UTXUQ) FROMMIAFDAIRUHY DG JUDMIGMIJBIDMRQ R LG RWP DIRQ L WH HIHAYH\E UM UFRCACDINR) GWRKUBY $ GAMRIDID LGARP H\S HY/ SOG OH
UIIXUHG R EHGMIJWIDAGE. MUMGRIRY DR Z M RKHUDP HYEP HON\R HKOGFH\KH H I HRYHHW R LGFRP H\Y] GVFRKUY 7KLY Q2 IXKEDGRH LY HI HARYH | RUDQQKOOSHIRGY
EHIQQQ) DWJ' HAH-PEHU (DD DERSWRY LV SHIP [WHG DQG XSRQ DERSWRY WH JXLAIGRH FIQ BH DERSWMG RQ D SIRGHAMH RUUARSHRAMH EDAY : H DUH HDODMY) \KH
CFFRXQIY) DOGAVFRXUHUATXLUP HOVR $ 68 DOGZ HSOQWR DCROAMAY QHZ. IXLAIGFHE! WHUIXUHG DM

,Q0 DK WH) $ 6% LWKHG$ 68 &RP SHODIRD  6\RAN &RP SHODIRY 7RSIF 6FRSHS$ SSIFDIROR 3UR W, QMIWADQG 61P LDUSZ DB/ $ 68
SURVIGH/ FOLI LFDIR | RUGHMIP LQIQY Z KHAHUD SUR IW LOMIAKALY. DL \VKRXES EH DFFRXQAG | RUDY D\KDUH EDHG SD P HUADUIRY HP HOARURKHUFRP SHODIRD 7KV Q. IXAXFHLY
HIHARYH | RUDQROODG [QMIP SHIRGY BHILQQQ) DWU' HAHP BHU (DD DERSIRQ LV SHIP IWHG DG XSRQ DERSMRY \WH JXIGDGFH FIQ EH DERSWG RQ D SIRGHAMH RU
UHARSHAYHEDAY : HOHHYDODMY \WWHOFFRXQICY DOGAVFBRKHBIXLP HOVR $ 68 DOGZ HSOQWR DERSWAYQHZ. IXADGFHE! \WHUTXULHG GDM

YODFHEKHAAL HNC)

&HYIQR RAUGHIYDAYH/ DG \KRWWMP  GHEATIH\XEVIRR P DXMUGHMCY DUDQIHP HWRUMP LOUDI P HON 8 QEHU* $$ 3 1Q AHMEIQ AURP WIFH/Z HP D' HPRAIR SUAHYY
FHABLO! LCDGRDCDXHN QCELOWNA DG UHIDMG FRUDMIOKEMANR P DARMJGHAKY) CLIDQIHP HOWLQ D GHABRMRQ RQ RUEDDIFHKHAN + RZ HYHJ Z HGR QRAHBRAR UHSRIWIQ. R WHH
I LCDGADCDAHVRUCCEL MY RQDGHAEDLY DG LQWMIG SUVHWK-P RQDJIURWEDY RORXUFRQRIEDAG EDDFHKHAV
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7 KHI RTBZ L \BEG! SUAHON| LQDGADCDWHN DG ACELOMA/AKDAUH\KEMPAR P DAMJGHAY) DUDQIHP HOVRUMP LOUDIUHHP HWFDAIRU] HGE | LDGADOLQWMKP HOMRIHKHUZ W
FRUMSREQ) | LCDGRDOOMKP HIVDIGFRIMGRIAQ) FRADMIOUHFHYHGRUSBGEIHS DD DK DG HPBEU

70EG £ 2 IVHMQ) R ) LQDQADCE WHV / IDEOMY DQG&RUMMED

*URVMPRXQWY 1RW 21IVHW LQ &RQVROLG
0,
LH$P R X QW V—Rl %DODQFH 6KHHW
*URVBPRXQWVSVVHWY /LDELOLWLHYV
*URVBPRXQWYV RI 2IITVHW LQ 3WBWVHQWHG LQ
5HFRJQIVMBWV &RQVROLGDWEBRBQVROLGDWH®EQDQFLDO &DVK &ROODWHUDO
0DBK 7TKRXVDQGV /LDELOLWLH%WDODQFH 6KHHWMWODQFH 6 KHHWWUXPHQWMFHLYHG 30 HIGBR®RXQW
$VVHWYV
,QWHUHVW UDWH DJUHHPHQWYV 2 2 2 2 2 2
7%$V 2 2 2 2 2 2
YXWXUHV 2
7R WID/AY HW V. 2 2
/ILDELOLWLHYV
7T%$V 2 2 2
YXWXUHV 2 2
/IRDQ ZDUHKRXVH GHEW 2 2 2
7RWDO /LDELOLWLHV 2
*URWPRXQWYV 1RW 21IVHW LQ &RQVROLG
0,
LH$P R X QW V_R %DODQFH 6KHH
*URVBPRXQWV$SVVHWY /LDELOLWLHYV
*URVBPRXQWYV RI2IITVHW LQ 3BWVHQWHG LQ
5HFRIJIQLVMBWV &RQVROLGDWEBBQVROLGDWHGQDQFLDO &DVK &ROODWHUDO
'"HFHPEHU JERXVDQGV /LDELOLWLH%WDODQFH 6KHHWODQFH 6 KHHWWUXPHQWMFHLYHG 30HG®PRXQW
$VVHWYV
,QWHUHVW UDWH DJUHHPHQWYV 2 2 2
7T%3$V 2 2 2
YXWXUHV 2 2 2 2 2 2
7R WID/QY HW V 2 2

/LDELOLWLHYV
7%S$V

YXWXUHV

/IRDQ ZDUHKRXVH GHEW

7RWDO /LDELOLWLHYV

$PRXGW MV H QUKHIGRID X P QML P LLVPHRIWR KH-D/P R XRADAY VRIGYIVD E [SQULHAY HHMWSIELFRRD YERIQQ V W U X@F H Q WDV BNK D 8HD H GHI[F GRDWFIR 0 O |
R UL @QF LIDVO/ WRF/R X Q W H P IS DRKE M U \W DU DX P V WID\B FDIF D H D U L QW KIRMAHM & HQ D QUFLLIDEOLOKLEAAMHEFRVD V \@ H W VUL QD Q JRIW HRWDIUH H |
$GGLWLR@DOWBNIOR X QW H B B B D8 DHI\GHI[IF GADAFIR O O BWRMMKEDIW H R GRR U U H V $ RQIGE@MIDHQN U FID WHK HY FIFDP/R X QUWH/F O X G RS k
WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHWYV DV DVVHWYV RU OLDELO

, QW HUCHINONY H H PTH/63W @I W XOUURHR P © R QRUG\H U L YLDQW MIYUHR BR-KEJR/QY'V R CELOEMMEAGHR\DERD U H KR WM ZW L E N H F XEAAIBU WDV QG F @ W \ Boa}
5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI 6KRUW WHUP GHEW DQG /RQJ WHUP GHEW RQ RXU FRQ'

NN NN
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1RM 6XPP DU R 6LIQULIADQ/S FFRXQAMQ] 3RTAHY  FROAMXHS

) RUHIFK FDAJRY R 1 LCDQRLDOLOWKP HOAVHATRW LQ \WH VBE®! CERYH WH DWHIV DG (CELOIAY UAKAMY 1URP LOAYIGODWIQLRAIRYY Z WO WDAFDAIRY  EHEZHHD XV DQG D
FRXQALEDY DUH \KEMRANR D P DXRUGHAG) DUDQIHP HOARUMP [@UDIUHP HAZ LW \RDAFRXQIM SOV WDABURYLGHY | RULGEYLGOOREQRNROY AR EH D) U DIMG DQG WHDMS DY DMQI B
WDQLRAIRY ) RUFHMEIQ FDMIRUHYR WHHLOXUKP HONV RAUMBQLRANRQY JHHIIED DUH FBOUHG DOG VHWBG WURKIK RGH RUP RUH FBTLIQIKRXVHY \ARDATLH \XEVNMAS Dy RXUFRXQM.SDW
5 H MR KHHOWR P DAMJGHMG) DU HP HONVRUMP LOUD) UH-P HON LGFOGH WH DUBQI HP HW DQG DI UHP HOVJIRYHQQ) WH RGO DOGVHWBP HOAR \KHHWEQLRMRQY \MURIK
WHFODUQIKRAHY , QWHHYHOAR \WHWP LOMRQDOGFRH RAVR D0 R \WRHWIQLRNRY/ WHFRUIASROAQ) P DAMJIGHAY) DI UHP HOARUMP LOUDI UHHP HABURVIGHY| RUVHBP HO/
RQD GHAEDAY $Q \XFK VHINBP HAZ RX@S LQFOGH WH SURFHHB/ R \WH NAEDIRQ R D) FRUMSRAQ) FRUDAMID \KEMAMR FHYEIQ CP MBNRQY RO WP LCDIRY \HIYBP HOVDQG
UTXARQR FRIDMIOKDAP D D550 [QWHHHIAR \WHEDNXS® RUIQRYHR R DSOW 6XFK QP BIRQY \KRXTS RAICKIEMIKH HYHQMOOSUIRNFDOUHDT DNRQR \WH SUGHASIC
EHHIWR \WRHWIQLRMRQ/RAWHFRIASRIEQ) P DAMUGHMG) CUDQIHP HOAWRMP LOUDIWHP HOWQGOD FRUMSRIAQ) FRIDMED

1RM 3UCASOVR &RQRICDARY

* $$ 3 WAL XVAR FROUGHUZ KHKHVHRXUMY DARQY Z HVERQRUDQGE RKHMDQ/ HY R 1 LGDGHADODAHVVKRXTS EHWDME D/ADBY RUNDGAQIV Dv'Z HIDYZ KHMHUDQ 9 ,( VKDY
Z HKRT YOUCEBILQMIMVLO | RUH TP SB! FHYEQ (I DO-QMEY R WO XVHGLOVHRXUMY DINRQ DOG RKHMIKRMUHG | LDFHWDQURRDY -+ \KRXS EHLCFOGHG LQ RUFRQRIEDMS | LCDGHIC
BAP HQV 7KH* $$ 3 SUGASBYZ HESS® UHTXLUA XVAR U-DWHW RXUBHTXLUAP HWR FRORTCEDMO) |, ( VHIFK TXOWAMUDQG WHH RUHRXUGHMP LDIRQP D FKDQIHEDHGXSRQQHZ. IRV
DG FLUPYP WBFHYSHYIQQ) \RHIFK 9, 7 KLY FRXGS WX DP DAUDOP SRR RAUFRQRICDAS | LDGFLOONTM HNVGAUQ) \KEVHIXHNBR) SHIRG/

$COOMVR &RORIDME9, (V

$VO DK ZHFRORIDAG/ HICR 6HDARD 6HDAD &$)/ ) BEAHO [F6/ 67 ) WEAHO OF.  6HIH DG+ ( , \HPXUMY DR HIMY/\RDAZ HGAMP LGHS Z HHY , (V
D51 RUZ KIFK Z HGAMP LGHEZ HZ HHWHSUP DY EHHLADY ( DK R \WHAH QMY LY LQE-SHIGHOAR 5 HZ RRGOQGR HIFK RIHUDG WHDAHV DG ACEOMA/R \KHHHMEY DHCGRA
RZQHGE DOGOHQRABIDOREQIDIRVR RXY 2 XUH SRUKUHVR WHVH HIMNY LY SUP DUO \MURKIK WH | LQDGFLDO.QM AN Z HKDYH UAEICHS DOKRXIK | RUFHBEQ VHRXUMY DR/ Z HOUH
H SRHG\R | LCDGADOUMY DXRADMS Z MW RXUURB D/ DVGRQRU VHYAQ) DEP LOMDAU FRADAMIODER LAVRDAU RUG-ERIRUR \WHH HOM¥Y RUDYDUAKOR RXUKDYLQ) \RTS DXHN

AWA® RUGELHA® \R\WWHHHMY

: HDOR FRORIEDM \ZR 6HYLAQ) |, QAR HOAHQMAY | RUP H5 \R LOYHWAIQ VHYLALQY UHIMMG DAV \WDAZ H GHMIP LGHS Z HIH 9, ( V DQG | RUZ KIFK Z H GAMP LGHE ZH Z HH WH
SUP DY EHHIADY $W0 DK ZHKHBOD  RZQHIKS LOMMNG DG Z HHUASROIEG! RAKHP DEIHP HOM HIFK HOMV 6HH1RM | RUDIXURHUGHRUSIIROR WHH
HOMYA DOGWHLQYHAR HOMAH. KRGOOG1RM | RUDGAVRIIOQ RUP DIRQROWHP LCRUNY SONGH.IV QRO FROURT LQMIG CAURIDD Z HFRQRICDMS DQHM \WDAZ DVIRP HG
R | LCDEFHVHNFHUDGY DGR KVZ HGHMIP LGHEZ DVD9 |, ( DG RUZ KIFK Z H WWURKIK RXUFRQIRCR RGHR \WHDI R HMRGHE SDNGHYIKLSV Z HHWHSUP DY BHGHLADY 7 KHVAYLIEH
DGYDQFH [LQDCAQ) FROMV R QRO UHFRXUIH KRWIMP  VHEXUMY DR G-EWVHRXUAS B\ VHYEHU DSYDQRHY < H FROURICDM \WH VHRXUMY DINRQ HOMY  EXVWKH VHRXUMY DIRQ HAMY 1V
|QE-BHIGHOAR 5 H RRG DG WH DAV DQG ACE MW DH GRARZ GHG B DQG DUH GRAGICOREMIDMRYYR 5HZ RRG 6HH1RM | RUDGAMROIG RIP DARQ RO \WH VHYIFHUDGYDGH
I LQDHQ)

" XU WHI RN TXOWALR DG \WHWLLG TXOWUR ZHFR\GRORUG\ER+ (|, VHRXUMY DARQWDQRMRYY DG Z HFRQRIEDMWHUASHRMH-+ (|, VHRXUMY DARQ HMY
\WDAZ HGAMP LGHG Z HH O , ( VDG IRUZ KIFK ZHGAMP LGHG Z HZ HH\WWH SUP DY BHCHLADY $W0 DK DG HHPEU ZHRZ HGDSRWROR WH\KERGCDM
FHUWLEDM IMKHG B \MHH HIMYY DOG KOG FHMBQ G-AMRQ P INGI WKW ROWHHQM¥Y 6HH1RM 1 RUDIXUKHUGHAUSIRQR WHAH HMY QG \WH LQYHAR HWIVKRTDY DG 1 RM

| RUDGAWRDOLQ RP DIRQ RO GRO FROARTLY LOMMWIQWHHHIMEY © HFRQRICDMWHA-+ (, VHRXUMY DIRQ HIM/ EXVRHVHRXUMY DIRO HOMMY DHLQG-BHIGHOMWR 5 HZ RRG
DG WH DAV DQG CCELOWA DHQRAWRZ GHGE. DG OHQRWBIDCREQIDARY/R 5 HZ RRG
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" XUCQY \WH IR TXOWRUR Z HUHVHDUMY HG \MER BCDM VXU Z H RZ QGHG LO RAUFRQRIEDMG ) UHEAHO OF 6/ 67 \HEXUMY DIRQ WKWV WURIK \KH WD HUR \WHH

I LCDGALDODWHM AR D UH VHRXUMY DINRQ WKWARDAZ HVGRQRG © - HUABEQ D\KER A DM LM HINQWH UH VHRXUMY DIRQWKADGG P DQEQFHIQ AVFHIREY UKW DARADMSZ W
\WH RZ GHIKLS R KLY LOYHW HONKDAZ H GHAMP LGHS UH GRMS D FROMRTIXY | LDGADOLQMIAKAIQ WH HMY Dv/Z H KDYH ERK \KH SRZ HUVR GLUHAVKH CRAYAREY \WDAP RVWLI QU LEDQ®
LP STAARHSHIRIP DGRHR WHO , ( DIGWHUIKWR UFHYHEHHIWR - DOGWHREQI DIROVR CEVRE GRAEVIURP WHO , ( \WDNERX@S SRAQIIED EHMIQULFDOARWKHO | (

) RUPHMIIQR RAUFRQIRICDMG 9, (V' Z H KDYH HBRAS R CFFRXQATRUWH DXV DOG CCELMNYR \WHH HOMWY D/ FRIDMDD HG ILGDGAQ) HOMKY &) ( $ &) ( LD YOULE®
LOMMNHDMY WDAKRTD/ | LOGACODAFN DG MKHY EHH LADOLQM MV LQWRVH DAHN DQG \WHH EHCH LFDOLQMIAAV KDYH FROMPMIDUHFRXOH RID R \WH UHDAMS DAHVR WH &) (
$ FFRXQIY JXGIGAH | RU&,) ( V DIBZ V ARP SDHY R HBRWIR P HDUXUH ERW \KH | LDGRDODWHIV DQG | LQDCADOACHMMY R D&) ( XMQ) \WHP RHREHYCEGIR \WH IDUYDOHR \WH
ILQDQADCDWHN RUI LUYDOH R \KH 1 LCDGADOICELQWNY 7 KHGHAIXAUY LQ 0 HMMY CFFRXQAG | RUXQGHWHE) (- HBRMRQH | HRAMWHD UHSUAHON\KH I LUYDOHR \WH EHCH LELCOLQMBAN
Z HRZ QLOWHHMY

, QDEAWRQWR RXUFRQRICDMS9 |, ( VIRUZ KK Z HP DAHWH&) ( HBRNRQ Z HFRQRICDMAHIQ9 , ( VIRUZ KIFK Z HGGQRAP DNHWH&,) (- HBRIRQ DQGHBRMG R CAFRXQNVRUWKH
$%6 MXGE WHHHUNAY DATP RMY HSFRW7 KRVHLCFOGHWE R&S ) /- BUGTHEDQVHRXAUMY DNRQVOQG\WH) UHBAHO0 OF6/ 67 UHVHRXUMY DRQ

7 KHIRWZ LQ) \REISUIWHQWD\XP P DY R \KHDWHVDQGACHOIWW/R RAUFRQRICDMS9 , ( V
70ER +$WHVDQG/ ICHOWWR &RQRIADMS9, ( V

0 DUK 7REO
/ HIDA YUGEHO OF ) UH3EHO OF BHIYLAQ &

" RDWIQT7 KRADISY BHTXRD 6HTXRD &$)/ 6/ 67 . 6HUHY , QYRR HOW +(, 9,(V
5 FMG-QNDOFRQUXP HUGBQY KHIS | RULQYHXR HQV 2 2
5 HIGHQIOLQMHARUGTDY KHIS | RULQMAR HQV
&RQRIEDME$ JHR P XGNP 1O GO
+ RP HHDUW LOMXR HW
2 WHULQMAR HOV
&DK DOGFDK HIXYOBON
5 ARG DK
$ FROGGLQMAXNG-FHYTED 2
2 WHUDKHV 2 2 2

7RES WHV
BKRWWMP G-EW 2 2 2 2 2 2
$ FROGHGLQMINED, CEG! 2
$ FRXHGH SHOHY/DQGRM-UACE DY 2 2 2 2
$ WHAEDANHGVHEXUMEV MWKHG 2

7REC IDELDAH/

NoNoNN
N

NN N NN
NN NN N
NN NN

N NN N NN

9DOHR RXULQYHAR HONVIQI , ( V
1XPEHUR 9,(V
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7REO

" PR / HICA JUGEHO OF ) UHEEHO OF 6HMAQ &RORICOMG
" RDWIO7 KRADIGY 6HIXRD 6HTXRD &)/ 6/ 67 ey , OV FOW +(, 9.(V

5 FMGHQINCFRQAP HUGTQY KHIS | RULQMAR HQV 2 2
5 FMGHUPOLQMHARUGTRY KHIS | RULQMKR HQW 2
&RQRIEDME$ JHR P XGNP 1O DY
+ RP HHDUW LM HW
2 WHULQMAR HOV
&DK DOGFDK HIXYOBONV
5 HAMRMGFDK
$ FRG-GLQMINGFHYCED! 2
2 WHUDKHV 2 2
7RECS WHV
BKRWWMP GEW 2 2 2 2 2 2
$ FROGHGLQMANED, CEG! 2
$ FRX-GH SHQH/DQGRKHUACE QWA 2 2 2 2
$ WHAEDANHGVHRXUMEV IMKHG 2
7REQ CELOAY

NN N NN
NN N NN
NoNoNN
NN NN NN
NN NN
NN NN
N ~

9DOHR RXULQYHAR HONVIQI , ( V
1XPEHUR 9,(V

9DORIR XIWQ Y H V IBH@DS U H V H QVKI® B 6 9 H WHEG O HV KEDYUD/ORMN KHH R Q R DIWFHAHRZ W@, (VL WV K/HH F X IRIBWY K B W HAHO W\ IRE Q'QV K
FR QV R OWLHAXWH BRURDWIIHRIQ K L CPHR \RVIR X4, (VD UDHF F R XIQRW & GWIKEH ( H O H F WK R QW EQHHHT X L @MIOH( J H Q H WS @ \HW HHEDIVUD/ORXIRI X WH W T
L Q W HIUQESVW R FIL B RAUKGHVE K b1 W WYFIHEUOW-D IVQL\G E IO YAEASRS J/E U L G R BB KW L | DL\Q EREIBMGLES ) /FROX RS 6 7TUH V HF X U IL\Y E [DRIGHF
WHHGGQBB/67FROXPQREXAH U Y L BLYGHIV W R NIQUMHRDNF F R XIRW G GMIEH (H O H FWMIRKE V U R F4.95 BWH\GR MIBF F R XIRW BBR U VKL MVER B SRR |
ODUFK DQGFHPHU W K Bl YU FIRXR XLLUQ W HLUGM MYV W H O R BB F X U L WDLA PRVWIR & G/ KEH (H O H FAMILLRIQ P L O MLGR® P L O OLIRQS H F
DQWHKE LYDO R IR XIUQ W H QW) / E U L © R B F X U L WOLH B RWMIGRE § GW I8 ( H O H FADIVR QP LARQD Q G P 10 O LLRHY S H FAN.MKKKGELY U H IQUFRAR KAVHD E
D E RYHHQ H WHG O H \$I¥@W IVRIQED U DIBHPGR U VKILNVGR B DRIIED F ULXQMVE RGN VW R Q ROMWFHENRIOWM Y FK  DQGFHPEHU W KB YU CRARIX
L Q W HLUPM K MW/G LRI/ 6 7V H F X U L WDLAREX\VD MREIE GWAKZH (H O H FAMILRHQ PLADL R Q G P LADL RIGH V' S H FAN. MYKGA M U HIQIRMY KAHD EDVE RY 1S U H \S1963
LVVXHG DQG FDUULHG DW DPRUWL]HG KLVWRULFDO FRVW
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7KHIRWZ 1Q) \BEGY SIHWHONMFRP H GW [URP \WHH9 , ( VIRMHWUHP RQMVHIGHG0 DK

TCE® =, QFRPH/ RW IURP &RQRICDMS9, (V

5(':

22' 75867 ,1& $1' 68%B,' ,$5,(6

127(672 &2162/," $7("' ),1$1&,$/ 67$7(0 (176
0 DUK

8 DXAWG

7KUHO RMV( QaHG0 DK

6HIXRD

&$)/

) UHEEHO OF ) UHEEHO OF
6/ 67 . BHULHY

6HMAQ)

» QMR HOW +(

7RE0
9,(V

1 RQ IQMHINGRRP H

, QMHXR HQVDUYDOHRKOQIHY GHV

+(, FRPH QW
2 WHIGRRP H
5H HBJOQV GHV

7REOQRY LOMHMNGARP H GHV
* HHIDCDQG OGP LQWWDAYHH SHRY

2 WHUH SHOHY

,QFRP H ®W ILRP &RORICDMY, ( V

" RDWIQT7 KRADIRY

7KUHHO RQMV( QGH30 DK

6HI'XRD

&$)/

) UHBAHO OF ) UHBAHO OF
6/ 67 Y,

6HMAQ

» QMHIR HOW +(

7REO
9,(V

| QRANCRP H
, QMW SHOH

1 HNQMHMNGARP H
1 RQ LOMHMWGRP H

, QrHAR HFOVDUYDOHAKDQIHY GHV

+(, FRPH QW
2 WHIGFRP H

7REOQRY LOMHMNGRRP H GHV
* HHIDCDQG OGP LQVMDAYHH SHOHY

2\KHH SHORY

QFRP H BW ILRP & RQRICDMGY , ( V
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© H FRQRIEDM \KH DAV OQG (CEONY R FHYBQ BHIRD &$)/ DG+ (, HRXUMY DARQ HOMWY/ DvZ H GG QRAP HAHKHUKH * $$ 3 \DB FUMMID DAKH WP H Z H WD HIHG
ILCDQACODANV VR WHH HOMWY RUZ H GRMP LGHE Z HZ HH\WH SUP DY BHHIADY R D9,( 2 XULQYRYHP HQAIQ FRQRICDAG 6HDARD &$) / DOG +(, HIMY ARQMHY 1Q WH
IRBZIQ) ZDV L Z HFRQMXHWR KRBVXER GCDMIQMIT HOVIQHFK HMW DQG| RUFHMEQHQM¥Y P RIHVHIRUQMI HWV LU Z HP DQEQRHVEQGVFHIRTY WKWDARADMS
Z W RAUNSRQRIKIS R RURXUNKER ECDM LOYHXR HQVLOQ HIFK HQMY LFOEQ) UWKWR GLHWERW P W DNRQ CRMMWNAY DQG 1L Z H FRQIMXH R KRTS D U KWIR FOIWH DAVHVR
FHABQHOMWY RFHWH  KDYHEHHD SOIG GRZ QEHBZ. DAGHAILHG\WUAKRT DAD SUFH HIXOOWR. RUQH FHVR WH PXUMARRBEQ) SUGASTODP RXQAR \KH HMMMI DAHAECANHG
HEXUBNEVIAHS 7 KEVHI CRRY KDYHUAAXGMG LQRUFRQXCQ) VR FRORIEDMWHDXHN DG ICELOMAVR \WWHHEHIXRD &$) / DG+ ( , HMMWVIQIFFREFHZ W $$3

© H ARQRICDM \KH DAV OOG (CEOMY R AHWIIQ ) UBAH 0 OF . 6HIHY DQG 6/ 67 VHRXUMY DIRD 05 UHVHRXUMDIRD WKWV WA 1URP RXULQYHAR HOALQ \KER BCDM
HEXUAMAY MKHG B, WHHWOY OQG LOWHFDHR FHIBO&S ) / VHRXUMY DIRQY UAKXEY 1URP VHRXUMY CFTXLHG \WURKIK RAUCFDAOMRQR &R HAS GAURID Z HARQRIEDM
\WHDXHVOQG ACEONYR 6HYAQ) , QYRR HOAHM¥Y I URP RXULQMIR HQNQVHYIFHUDGYDGFHLQYHAR HONDQGH AHWO0 65V, QHIFK FDH Z HP DQEIQAHIBQAVFHIRIY WKW
DARFADMGZ W \WHRZ GHIKLS R WHAHLQYHAR HOMKDAZ HGHMP LGHS UH GRME DFRQARTIDY | LDADOQMIAXVDYZ HKDYHERK WHSRZ HAR GLHAKHDRRYMA/ARDNP RAWLIQLLFDQ®
LP SCRAKHHARGRP IF SHIRWP DOFHR \KHO |, ( VDG WWH U KW UHFHYHEHH IWR DQG\WHREQI DRQVR CEVRUE QA URP \KHO , ( VAKDWARXTS SRV EHLI QU LFDQARWHO , ( V

$CQDOMYR 8 FRORIADMGY, ( VZ W &RANMXIQ , QYROHP HOW

BLGFH Z HKDYHWDQU HUHG BMGHNICFRQXP HUBDQ/MR  6HNXRIDVHRXUMY DARQHOMW/ASROR G B XVWDADHIMIRAMBOEQ) DVR 0 DK DQGOAFRQMGIRU
KHHWDQU HY Dy VDBV | RUINLGDGADOWSRIG SXSRHY IQIFREFHZ W * $$3 © HDOR GHAMP IGHEZ HZ HHGRAKHSUP DY BHHIADN R \WHAHY , ( VDVZ HORNHG WHSRZ HR
GUHRAKH CRMMEV \RDAZ LAKDYHWH P RWNLI QU LFDQAHARGRP LF LP SRR WH HMWY ) RUPHMEIQ R VA ADQ HY VR VHRXUMY DINRQ HMWY | RUMH DO HIMG GO/ Z KHIHZ HKHTS
WHVHYLALQ) UKW SURUVR WH DO HUDQG FRQIMXHG VR KRTWHVHYIAQ) WKWI RIBZ 1Q) WHWDQIHJ Z HUHFR GG P RWIDJHVHYIAQ) WKW 0 65V  RQRXUFRQRICDMS EDDIFH
\KHHV DQG FOWILHG \WWRHO 65V DY/ HHD DXV H DOR UABIGHS VHIRUDQG \KER G QDM VHRXUMAY LQ \KHVAH VHRXUMY DINRQY \KDAZ H FDWMILHG DV/ HHD  DWHIV 2 XUFRQIXQ)
LOYRYHP HONQKHAHVHRXUMY DIRQY LY @P WWGAR PSP DY VHYLIALQ) REQIDARQY DARADMS Z M AEIQQ) VHYIAQ) WKW Z KIFK Z HUARIQD\KILG SOV \KE \HYIFHV\R SHIRP DG
WHUFHSVR LOMFWAGRRP HDXRADAG Z I WKHVHRXUMEY Z HIABRGHS

7 KHI RIBZ L \BEGIVKP P DU H/\KHFDK | BZ VGUQ) WH\KUHP RQMVHIGHG0 DK DG EHEHOXDIGWHXFRORIEMY , ( VASRQRIGE XVOGFFRQAM
| RUDADBVMGFH

70EB  +&DK) GZV5HDMRS GFRORIEDAMGY , ( VESRORIHGE 5HZ RRG

7KUHO ROMV( QaHGO0 DK

, Q7 KRADQGV
0 65 |HVUFHYHG

) XQAQ) R ARP SHODIY) LOMVGHN
&DK | BZ VUHRHYHE RQUABCHG VHRXUMEY
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7 KHI RIBZ L \BEGISUAHN DEAUWR DO RP DRQDAD DFK DG HHPEU HDME\R XFRORIEDMS9 , ( V\GRQRIGE! 5 HZ RRG DG CFFRXQAG | RUD/ADBY
MCHH
70EG  +8 GFRORIEDAGY, ( VESRORHGE 5HEZRRG
, Q7 KRADQGY 0 DK " HRPEHU

2 QEDDFH\KHDXHN DVDUYDDH
, QMR \HRRUDGVER ADMVHRXUMNAY DML LHGDAEQ
6XERGDMHXMA/ FDMILHGD/S) 6
0 RUWDIHVHYIAQ WKW
0 OPXP GWH SRKH
$ WHVDQIHIHG
SUHSICHDDFHR GOVRAMBEQ)
3WHSICEDDFHR GO @ VGHIGNHW
0D[LPXPRMSRVINERRXILQ Y R O YZLAKIQMR Q V RI) (VG BIW WBR! GFND U U YIDQRARIXWH F X LDLQEE BW HW D UGW & B Y(ND QGH S U HIAHQIWRIRW W &

ZRXEBH QF XX QB\BHY HKUY SR W KHMWILFXPY/ WXORKE WWKYHD ORXIRI XIUQ W HVQD Y V R FE R @/GIG\WM A OW @ HWVRK LO/R IQ\RM) F ODRGH D P SOIDGS R W H
H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPVY DVVRFLDWHG ZLWK RXU LQLWLDO WUDQVIHU RI ORD
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7 KHI RIBZ 1) VEEGISUAHIVNA HFRGRP LE DAXP SWRQYI RUDMHVUAEIGHG | URP XGFRQRIEDMGY , ( VOGWHVHQLMWW R \WHUI DUYDXHARLP P H3DMDGHYHFKOIHVIQWRH

DWXP SIRQVDND DK

TOEG £, H $WKP SWRQVDOGEHMMMWS COOMYI RIS WHNS HELQHG I LRP 8 GFRORICDMGY, ( VESRORHMEE 5 HZ RRG

0 DK
" RIDW/IQT7 KRADQGY

DG HHPEHU

065V

6HIRU
BHAXUWAY

BXERECDM
BHAXUMEY

) DUYDOHD/ DUK
([ SHFAMG@H L\ HOY
3UWED P HYNS-HGDAXP SIRD DQQKOOR.35
" HFUDHLOI CLUYDOH| URP
DGYHYHRDQIH
DGYHYHRKDQIH

" HHPEHU
" RIDWIQT7 KRADQGY

065V

1%

1$
1%

6HIRJ
GHRXUMH/

13
13

6XERECDM
SHXUMHY

) DUYDOHDW HHP BHU
([ SHRMG@H LO\ HOW
3UED P HONSHGDIKP SWRQ DIACR:35
" HRUDHLOI DUYDOHI RP
DOHYHRKOIH
DOHYHAOIH

13

13
1%

1$
18

6HQLRU VHFXULWLHYVY DUH FRPSULVHG HQWLUHO\ RI LQWHUHVW RQO\ VHFXULWLHYV DW ODUFK

([SHFWHG OLIH SUHSD\PHQW VSHHG DVVXPSWLRQ GLVFRXQW UDWH DVVXPSWLRQ DQG FUHGLW

DQG DW 'H
ORVYV DVVXP¢
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$CDOMYR 8 GFRORIEDMG7KILG 30UV, ( V

7KILG SOW 9, ( V DUH VHRXUMY DR HMWY 10 Z KK Z H P DIQEIQ D) HRGRP LF LOMMIWEXAR RAERORU 2 XUHRERP F LQMMP D LQFOGH VHYHIOVRXUMEY DG RKHU
LOYRAY HOVI R \KH\CP HMLG SDWVO , (- DIGLQWRHFDAY \WHDDOMY LY SHIRP HELOFRMGHDIROR DR RULQAMMNV 7 KHI RTBZ LQ) \BEBGISUAHOND\XP P DY R RAULQMIMN
LOWILG SOW9 , ( VDD DK DG HHPBU JURGHGE DXHANSH

TOEB = 7KWG3DWESRORHGY, ( 6XPPDY
, Q7 KRAVDQGV 0 DK " HRAHP EHU

0 RYVDIHYTAN-GEHXUAY
6HIRJ
0 H]DQH 2
6XERGDM

7RECD RIADIH YCANHS 6HRXUMEY
([ FHNO 65

7REQ QYRR HINVLOQ7 KILG 3DUN 6SRARHEY , ( V

© HGHAMP LGHG\WDAZ HDH QRARH SUP DY EHGHIADY R \MHHWILG SDW 9 , ( V DV'Z HGR QRAKDYHWH UATXLLAG SRZ HUVR GLHRAKH CRAYANAY \WDAP RINLIQULFDQ® [P SCRARH
HRQRP LE SHURIP OOFHR \WHHHNWY 6SHALLFDD Z HER GRAHYLFHRUP DD H\KHVAH HQMYRURKHZ IVHVRBID KRTSGHAMRQP INGQI SRZ HYWDAUH\LI QULLFDOAS VDUAKOWR \KLY
DARWP HWZ HGR RAFRQRICDMDQ R WHXQEHOLQ) DAMHVOQGACEMMVR WHHWILG SOW9 , ( V+ Z HRID CAFRXQVRURKUVGHALLLE [QMBNIQW-P

2 XUDMHAP HWR Z KHKHUZ H DUH UTXUHG \R FRQRICDMDY ,( P D AKOQIH LO WEVHXHA-ER W SHIRGY EDHG XSRQ FKDQILQ) | CAV DG AP WBRHY SHIBQQ) \R HIFK
9,( $Q UHDAMECAFRXQIY FKDQIH/FRXTS UAXOWQDP DMIDCLP SCRAR RXUI LCDGADONBAP HOV

1RM ) DUSDOHR ) LQDGHDO QKR HW

) RUIQOGADOWSRWGY) SXSRA ZH IRTZ D | 0U YDOH KIHDFK  HUBEDWKHS XQEHU* $$ 3 KDALY XVHG \R GHAMP LGH WH | DUYDOH R | LCDGRADDLQWAKP HQV 7KLY KIHIDUK\
SURIMY HY UHBYDQAP DUNHAIGEXW LQ REHVR GHMIP LGH D H IMSUFH  DVKH P HDWKUHP HAGDAM RUMKH SUFH DAZ KLFK. DQ DIWFWFRXTS EHVRTS RUD QCELAW FRX@ EH QM HIHG LQ DD
REH® SIRFHW\KDAY QRADI RIAHG O CDIRQRUGMUHMHGAOB / HYHD  LOEXWDUHREVHLYCEGH LGEXW\KDAH GRATXRMG SUFHY | RUGHRIFDCDWHV RUGCEL WY LQTRAYHP DNV / HYHC

LCBXW DUH REVHLYCE® LOSXW RHUWDQ TXRMG SUFHY | RUDQ DAHARJCCEL QN \WDADUH REBIGHE \MURXIK FRURER IDIRQ Z W REVHLYDE®! P DINHAND / HYHD  LOSXW DUH XQREVHLYTE®
ICBXW HJ  RURZ QEDBRUDIKP SR/ \WDATHXVHG Z KHVKHIHLY QAR Ll DQ UHBYDQAP DRIV | RARHDWHANRIICELOMW WHTXULHG\R EHP HDWUHG DAVDIUYDOH

,Q FHBIQ FDW/ LOBXW XVHG \R P HDUXUH | U YDDH | DEDLQR G HHAGYHY R \WH | U YDOH KIHIUAK |, Q WKAK FDAY \KH GYHODAZ KK \KH | IU YDOH P HDJKUHP HQ DY 1V
GHAMP LGHS EDHG RQWH GZ HIBYHDLGEXVWKDAN \LI QU LEDQAR \KH | LUYDOH P HDWKUHP HQAV2 XUDWHWP HOAR WH M QULFDGFH R D SDMEXOULGEXWIHTXLUAY MGI P HADQG FRQUGHY
| CARLYASHALLF VR\KH DAHARUCCELOW EHQ) P HDKUHG
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' HPBEU

70EG  + &DUY Q) 9DOHVDQG) DIUIDOHVR $\WHVDQG/ LDELOMEY
0 DUK " HHPEHU

&DW 1Y) ) O &DW Q) ) D
, Q7 KRADQGV 9DOH 9DOH 9DOH 9DOH

$WHV

5 FMGHUNDCHRQAP HUGDR/ KHI | RUNDBT DAVDUYDOH

5 FMGHNDCARQAP HUGDRY KHG | RULQYHWR HQAMDNOWUYDOH
5 MAHUNDAQYHIRUGDY/ KHG | RUNDBI DAVDUYDOH

5 FMGHUNDOQYHIRUGDR KHD | RULQYHR HFQAMDNDIUYDOH
&RQRIDMES JHR P XAWOP 1O G/ DANDUYDOH

5 HOCHBIM\HRXUMW/ DAVDUYDDH

+(,

SHYFHUDGYDFHLQYHAN HQV

065V

([ W0 65V

2 \WWHULQYHXR HQV

&DK DIGFDK HIXLYDBRV

5 HAURMG FDK

' HIYDMYHDAANV

0 DJIQUHHYTEM

| |ICELOAW

6KRWMP GEW

0 DJIQSD [EM 2 2
* XDUDQM REQIDARQYY

+(, VHERXUMY DIRQQRQ FRORTXY LOMHAV

' HIYDMWHIHOQMW/

$ %6 \MXHS QW

DADUYDDH

DAZP RWY HSFRW

2 \WHBQ WP GBMEHV

ERMHWEGIRM/ GHV

7 OAMNBUH HUHG VHRXUMWY DG \VER B DME R GHV
6HIRUL R 2 2

,QFOXGHV +(, KHOG DW 5HGZRRG DQG +(, KHOG DW FRQVROLGOWWG +(, VHFXULWL]DWLRQ HQWLWLHY B6HH IXU
7KHVH LQYHVWPHQWY DUH LQFOXGHG LQ 2WKHU LQYHVWPHQWY RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV
7KHVH DVVHWY DUH LQFOXGHG LQ 2WKHU DVVHWV RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

6KRUW WHUP GHEW H[FOXGHV VKRUW WHUP FRQYHUWLEOH QRWHV ZKLFK DUH LQFOXGHG XQGHU &RQYHUWLE
7KHVH OLDELOLWBHAVUXHG IH{SBREHE DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

7KH@2D E L OUMLIHADD F O X GRIG) WGHHEBWR/R XFUR Q V R OEIEMMMGKFGE W @ Y IE @\ WOHIVO VR F O KE® Y H Q W FEBMH \DIE K R G WG\W BWERR W H R
PRUH LQIRUPDWLRQ RQ 6KRUW WHUP GHEW

" XUQ) WH\KUHHP RQMVHIGHG0 DK DG ZHHPRMGWHIDUYDOHRSMRQIR)  PIAIRQDQG P IARQR VFRXUMEY UASHRIHD HOROOEG  PLARY
SUCASOCEDDGAH R WMGHMIOFROKP HUGDY/ IWSHRAWHD 06 PIARQDG P LARY SUCASICEDDGRH R WMGHMOQHARUGDY/ UASHAYHD $ GAURID GAUQ) WH
\KUHHP RQKVHIGHS0 DK DG ZHHBPAG\WHIDUYIOHROWRQIRU  PIARODMG  PLAROR +(, UASHANHD ) RAWHWKUHHP ROMVHIGHG0 DK s8]

Z HHBPAGWHI DUYDOHRSMRQIRU P LARQDQG] HR UASHRAMHD R 2 WHILQMHWR HON
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, Q7 KRA\DQGV

+$WHVDQG/ IDHOWA/O HDWUHGDYY DLU9DXHRQ D5 HRXUWIQ) YDV
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/ HHD

/ WHD
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$WHV
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5 HOCHXBIM\VHRXUMH/
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6HYFHUDGYDFHLQYHAN HQV

065V

([ W0 65V
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" HIYDAYHDWHV
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$96 MG

' HRHPEHU
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N NN NN NNNN
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) D9 DOHO HDOKU-P HONVS QI
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/ WHO
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$WHV

5 FMGHNDCHRQXP HUBDY/
5 FMGHNOQYHIRUGDY/
&RARIDME$ JHR P XQWCP 1O GO
5 HOCHXBUM VHRXUMA/

+(,

6 HVFHUDGYDFHLQYRAY HOV
065V

([AWO0 65V

2 \WHULQYHIR HQV

' HIYDMYHDANV

| IDELOA

+(, VHRXUMY DINRQCQRQ FROARTIYY LOMKMY
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70E®!

+ &KDQIWVIQ/ HYHD $WHNVDQG/ LDE.AWA/0 HOKUHGDVY DU9DOXHRQ DS HRXULIQ) DMV

$WHV

5 RMG-QW0
QHARU

5 FUGHQALD .
, Q7 KRADQGV &RQXP HJ/ RDQV [ ROQV

&RORICDMG
$J

7\naqQ)
0 XGNDP 1O / ROV 6HRXUWH/

$)6
6

6HYFHJS
+( .

GYDQRH
QMR HOW ([FHNO 65V

0 65VDQG2 WHJ
» QHIR HOV

%D1QIQ) EDDCFH
' HPEU

$ FIXMURQ/

2 WLDRY 2

600V

3UGHSDOSD GRZQY

* DV R IQCHAMFRP H GV

8 QDD H3JDQVIQ2 &, QHV 2 2
2 \WH\HWBP HQV GHWV

N
N
NN NN

( QAQ) EDDCFH
0 DK

, Q7 KRADQY

' HLYDAYH/

| | DELDAHY/

+(, 6HXUM DARQ1 RQ
&ROARIQY , QM.HWV

$%6

%HIQAQ) EDDGH ' HHP B
$ FDOMRY

3UCASIORD GRZQY

* QY RMYV IQHNHRP H WV
2 \KHHABP HOV QW

( QQQI EDDQAH 0 DK

2 W KHHUW W OQI PR @ WV L G IHRQWDOPQYBH V L GIHEWHIOTRIRMYS U HV FNQVD RO RDWR(2 IRGHUL Y QW BV HWV ENQUVD R WY H B lYUD ORIGIR B R U F DY
L QW HUDHDXRVF R P P L W B RMKWAY DHR DD F T X MURA KEHD VRIIV H V L G HR)
LQYHVWPHQW WKDW ZDV H[FKDQJHG LQWR D QHZ LQVWUXPHQW WKDW LV QR ORQJHU PHDVXUHG DW IDLU YDO

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWV DQG OLDELOLWLHYV ZKLFK FRQVLVW RI

VLGH®

IRRO65VWD QRBWHKIQY HV

\BUH. U HD/C
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7KH | RTRZ 1Q) \BEG! SUAHN WH SRIRQ R | CLUYDOH J 0V RUGWHY LFOGHS LQ RAUFRQRTIEDMS WBAP HQV R LGFRP H\KDAZ HIH DIMIEXBEGI R / HYHD DAV DQG QCELOWA/

UHRBHG DVOUYDOHRQ DXL EDVYDQGKHIB DAD DK DG * QVRUGKHYLGRXUHE RO DAHVRUCCEMM/ART P DM FDIBG RUIXD® Z UMK GRZ QGG WH
WUHHP RQMVHIGHG0 UK DG DHGRWFOGGLOWY SUHIBIRY
70EG +3RUNRQR 1 HY DUIDOH* DIQV / RAMHY $WIEXBEGIR/ HHD $WHVDQG/ (DELOWA/6\MD HEDV/) DURK DQGO DURK , FOGGL01 HWQRRP H

,FXGGIQ1 HWQARP H BRW
7KUHH0 ROWV( QGHG0 DK

, Q7 KRA\DQGVY

$WHV

5 FUGHQINCFARQP HJBDQVDYS HZ RRG

5 FMG-QIDOQYBXRUGDY/

1 HAQYHIY HQVLO FRQRICDAMS 6 HNXR D HOMEY

1 HAQYHXR HFQVIQFRQRICDMG) UHEAHO0 [F6/ 67 HQMWY/

1 HAQYHIN HQVIQFRQRICDMS) UHEAHO OF.  6HIHVHONMW
1 HAQYHIR HFQVIQFRQRICDMG &S ) /| HOMNW

1 HAQYHIR HFQAQFRQRICDMG+ (|, VHRXUMY DNRQ HQMWY/
7WDEQ) VHRXUMWY/

$ YDOEG | RINDBIVHXUWNY

+(, DBHZRRG

SHYVAHUDGYDFHLQYHAN HQV

065V

([0 65V

2 \WHULQYHWR HOV 2
| ROQSXURDHFRP P AR HQV

/ LDELOAW

| FOQSXUKDHFRP P WY HQW

5H 'S UH WHERVARIGRHDWY LYLD OXDH. R ¥D R VIVGIFO X RKER Q V R OV\E D W HRELHQGARWPHHO BARH 6 X U DVR D)BHG- X U & (L) BYE KDHV V R F$.B B W B ORRGX
FRQV R OLHAXWH B QW KWW 81D U F K D Q@G OFK Z K F IQ H WWRIGH WEBKUHHOWWHKEHAD Q.IHD ORIRIXILQ Y H V VIDRVHKEHRVQYV R 0L, G\ QY GVBKEH (
HOHFWLRQ H[FOXGLQJ 5(2

7 KHIRTZ 1QJ \BEB! SUAHIVLQ RIP DIRQ RQ DAHN UHFR GHG DVOLUYDOH RQ D QRO UHAXUIG) EDYDAD DK 7 KIVABEG! GRAY QRAGFOGH WH FDUY 1Q) YOOH DQG IOV RU
QRXHYDXRADMS Z LW \KHDWHAMSHYEHBZ \KDAZ HIHQRABFR GH3 DAVDLUYDOHRQRXUFRQRICDMS EDDGFHVKHIVDA) DK

TOE® = $WHVDQG/ IDHOWW/O0 HDWUWHGDY DIWU9DXHRQD1 RQ 5 HRXWIQ) %DMYD DUK

*DQ / RW IRU
0 DK &0 1Y ) DLU9DXHO HOWKUHP HOWS Q) 7KHH ORQWKV (C
, Q7 KRADQRV 9DOH / HHD | HHD | HHD 0DBK
$\WHV
SWNDAMILE , QHAR HOV 2 2
5(2 2 2

6 W U D MQHIH ¥ VWRHISQW @ M 8 WVZ PIRIGMHF R P S DB LW K URRXEK? + R UDNRHQW RUY H V /6 B RW WIS D UDBY R O'S FOUDBHAHR W H R LX I MEW T
UHJDUGLQJ 6WUDWHJILF ,QYHVWPHQWYV
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DG

70EG!  +0 DINAVPDODIRY* DQVDQG/ RAHY 1 HV
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, Q7 KRADQGVY
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5 FUGHQINICFROKP UG/ KHIS | RIVDBY
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1 HAQYHIY HOVLQ/ HICRA 6HTIXRDHIMY

1 HAQYHIY HOVLQBHTXRIDHIMYA/

1 HAQYHIY HOVLO) WHEEHO CF 6/ 67 HOM¥Y

1 HAQMHIN HOAD) BBAHO OF.  6HIHVHIMY

1 HAQMIR HOVIQ&S ) / HMY

2 WHULQMXW HOV

5 NP DEDIHP HWGHIYDMHY GHV
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1 HAQYHRAR HQWIQ+ (1, VHRXUMY DIRQHQM/
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JRRWQ RIVEWHW R
5HS U H VIHQIMOPKHDHOR @V U DG H X WAL KEDLEHY L)XV HD® RZQ WK P B Q D J H® H QIMY ARD Q DA KPHD U I I VENAY R FZ IDWRBKUBA V L GHRQQWDEFRUUN E D DHN
RSHUDWLRQV
0R U W HEDIGIND W L QLA H V HDERG BOWV) FOKEEFRPRER R QLI L QPEY I R QWLSWLARYGLWRURHOS/X U FR(E® W HE $IH QAVKIDUER P S R RIORWW |
EDQNLQJ DFWLYLWLHY QHW SUHVHQWHR® IR QDR XW KFFRQV B PR % QW H G5 R VOIRWHE HWHA RQIWMQPDUNHW YDOXDWLRQ Ft
,QF O X& B QLGDYD CRM KIHH V L GHRQQWLOPRIKGID GL RYUH V WIR FQUAL WV 512 6 QVB 1686 & V V O RMVGHHD W 12\ L FKH WARHIG1 WHCSHUUMAKFHHCDVQ. I3-D CRX
RXU LQYHVWPHQWV DWW WK ARPRQWVIR® LBDOWKBGHU WKH &)( HOHFWLRQ

2WKHU LQFRPH SUHVHQWHG DERYH GRHV QRW LQFOXGH QHW 065 IHH LQFRPH RU SURYLVLRQV IRU UHSXUFKDYV

$VD DK RXUYDODMRQSRIR DG SURHWHY KOG GRFKDQIHG | URP WRHGHAUEHGLQRXUS QQOCE FBRWRQ) RP . |RUMH\ HIUHGG' HHP EHU
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DQG PLOOLRQ URMIPEWGYHMRQO\ LQFOXGHYV WKH RQH VHFXULWL]DWLRQ HQWLW\ IRU ZKLFK ZH PDGH WKH &)(

5HSUHVHQWY WKH HVWLPDWHG DYHUDJH GXUDWLRQ Rl RXWVWDQGLQJ VHUYLFHU DGYDQFHYV DW D JLYHQ SRL(
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WFKQTXHY DALY GHMP LCDIRQ R UHBYDQAIGEXW DOG DAXP SR/ VRP H R Z KIFK UHSUAHANL Qi LEDQAKGREVLYDEG! LGEXW DY LGRFDAG LQ WH SUFHAQ) \IEG! $ FFREQIO D
\LIQU LFOQNGRUDHRUGFUDHIQD) R WHHICEXWIQDMRDIRD?  \KFK DV DQNASDMG FUHAWERKAY SUHED P HOADAY LOAMIANDAY RURKHUYDODNRQ DAXP SIRY/? - Z RXG ONHD
UXOVDMI QU LFDQ® G HURUKLIKHU DUYDOXHP HDAXUP HOW

,FOGGICIRM  \R \WH&RQRIADMS ) [DEADDG\VBM HOVR RXUS QQAOOS HIRWRY) RP . |RUWH\ HUHGG' HHP BHU VD P RHGABIGGE GAAUSIRQR RXU
I LCDCADCLQMKP HQVP HDKUHG DAVLUYDOH DQG\WH.UML QU LFDQAGEXWW Dv'Z HODVWHJIHZHIDCFDWI LEDNRQR KA LOXKP HONSXUXCOAR\KH/ HYHD / BHD  DQG/ HHD  YDODIRD
KIHIDURK\

&HMIQR RXU2 WHULQMIY HOV LGFOMYHR DADLE LOYHAR HONLQ HID \BIH FRP SDQHY DUH/ HYHD 1 LCDGRDOLOXKP HW\KDAZ H CFARXQIYRUXQEHUWKH | LUYDDH ROMRQ
7 KRHIQHXRF HOVIHHDW INHWHIRP R HIXW RUGHEVWZ W FROMMRO! HDMUY DG CR RAKDYHUDE® GHMP L(TEGH QUYDDHY : HIQWID UFRGWHHIQHAR HONDVRINIG
DEWWANHUI CLUYDOH EDVHS RQ REVHYLE®! SWFH FKOQIHY VKK DV RTBZ. RQ FEBABOUIMNMAY B\ \WMHVH FRP SDQHY RUVHARQEDY \DBV R \KHAH RUMP [OU HIXW RUG-BAQXWKP HOV DQG
Z LQDOR HYDODM P STFW\R YDODMRQ | URP FKDQILQ) P DUNHAFRGEMNRYY DG XQEHDLQ) BXMQHY SHIRP DFH $ VR 0 DK \WH FDUY LY YOOH R \RHH LOMWY HON Z DY/
PIARY
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1RM 5 RIGHDADOR RQXP HJ/ ROV
© H CFTXWH UAGHQIOFROAKP HUGTDY [URP \MLG SOW RILCDRY DG P D \VHIDRUVHRXUMY H \WHH G00V RUKRT WHP | RULQYMNR HQV7 KH | RTBZ LG \BEG! \XP P DU H/ WH

FOWI LFDARYY DQG FOW QY YDOHY R \WWH WMGHQMIDFRQMXP HJ GO0/ RZ GH5 DVG HZ RRG DG DAVFRQRIEDAMS 6HIXRD DQG ) WEAH 0 CF 6/ 67 HOMWY DAD DUK DG
" HHPEHU

70EG + &MWILFDIWRQVDQG & LQJ 9DOHVR 5 FUGHMDORRKP HJ/ ROQV

0 DK / HICA ) LH3AHO COF

, Q7 KRADQGV 5HZ RRG 6HTXRD 6HTXRD 6/ 67 7RED

+ HG | RUMDBI DVDUYDOH 2 Z 8
+ HG | RULQWY HQADNVDUYDOH 2
7RECE FMGHADCS RWXP HJ/ RDQV

" HHPEHU / HICA ) LHAHO OF

, Q7 KRADQGV 5 HZ RRG 6HTXRD 6HTXRD 6/ 67 7RED
+ HI5 | RO\DBIDAVDLUYDOH 2 2 2

+ HIB | RULQYHAR HOADATIUYDOH 2

7RECS FUGHRADCR RQKP HJ/ ROQV

$V0 DUK ZHRZ QGGP RUWDJHHYIAQ WKWDARADMGZIW P LAIRY SWCASIOEDDGH R UAGHNIORROKP HUBDRY RZ GHS DS HZ RRG\WWDAZ HH SXURKDHG
IURP \MLLG SOV RWLCDRLY 7KH YDOHR WHHO 65 V1V LGFOGHE LQWH FDUY L) YDOH R \WH DARADMG GO0V RQ RAUFRQRICDMS EDDIFHKHV : H FRQMIPAZ 1\ QFHQHG \KE
VHYFHWAKDABHIRP VHYLAQ) | XGRMRQY RAHHED/
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1RM 5 HGHADOR RUWXP HJ/ ROV FROWXHG

5 FMGHNDOR.RQKP H/ RDQV+ HT | RUB DB

7 KHI RTRZ LQJ \BEBIVKP P D) H/AKHFKDUIPMIMEVR  WMGHMDOFROKP HIBDQVKHTS | RUMDBIDA DFK DX HHPEU

70ED  + &KDUDAMIMIFVR 5 HIGHMORRQKP HJ/ ROQV+ HIE | RUGDO!

" RIDW/IQ 7 KRADQGY 0 DK " HRHP EHU
1XP E-UR GO0/

8 QS0.G SUGA.SOCEDDCH

) DUYDOHR GO0

0 DOHAYOOHR GOV SBHGEIHG DY ARIMIOQCHMRWAMP ERIRZ Q) DIWHP HQV
: HIKWGDHIDIHARXSRQ

$VERKO DK DG HAHPEU WHIHZ HIHGR WM GHNOARQKP HJBDQVKHTS | RUMDBIWDAZ HH @D VRUP RIHGHIGNXHARULQI RFRKUH
7 KHIRTBZ Q) \BEGISURYLGA/WHDRIYIW R UAGHIMOFRQXP HIGDQ/KHT | RUDBIGAUQ) WHWUHP ROMVHIGHS0 DK DG
7CEGN  +$RAMWR 5 HIGHUDORRKP HJ/ ROQV+ HTS | RUBD®I

7 KUHO ROMV( QGH50 DUFK

, Q7 KRADQGY

3UCASOCEDDGRHR GOQVOFTXUAS
3UCASICEDIAHR GOQNRG
3UCASOCEDDGRHR GOQ/MBQMHIGIURP +) 6 \R+)
1 AP DOHAYDODNRQIDQVBFREG

1HW PDUNHW YDOXDWLRQ JDLQV RQ VBWIHGHB QN UMHE FFRR&HE FSHUU FOIRDLADM WHKOI@ X RKI ORUWJIDJH EDQNLQJ DFWLYLW
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: HIQMMMNQUAGHMDXER B.CDMVHRXUMEY IMKHG B, / HICR 6HIXRD 6HIXRDDQG) WH3AHO0 CF 6/ 67 VHRXUMY DARQWKWY DQG FRORICDM\WHXQEHOLQ) UMG-RNICARQKP HJ
EOV/RZ GGE WHHHMY | RUILQOGADOGER WY SXERAVIQCAFREDFFHZ W $$3 7 KHIRTBZ LQ) \BEGV\KP P DU HWHFKDUIRAUMIAVR \RHUAGHQIOFRQMP HUGDQVRZ GHEDY

FRORIEDMG6HNRDOGG) WHEAHO CF6/ 67 HIM¥VDD DFK

OG HPBEU

70EG!  + &KOUDRMIIAVR 5 FUGHMDORRKP HJ/ RDQV+ HIB 1 RU, QW HOW

0 DK
" RIDW/IQT KRADQGY

/ HIDA
6HI'XRD

) UH3EHO OF
BHTXRD 6/ 67

1XPEHR GO
8 QB0IG SUGAL.SDCEDDIGH
) OUYDOHR G0/

© HIKWGDYHDIHFRXSRY

~_HIODXHA LORP DNRO)

1XPER GDY/ZIW @ GHIONHHAR

8 CEIGSUWHASIOEDDIHR GOVZIW @D GHIQNXHARY
1 XP BHUR GOYV/LQI RHFBRKH

8 CBOGSUCASICENDGEFHR GOQVIQI RHFRKMH

' HRPEH
' RIDW/IQ7 KRADQGY

/ HIDA
6HNXRD

) UH3EHO OF
BHTXRD 6/ 67

1XP EHR GO/

8 CB0G SUCASDCEDDIGRH
) QUYDOHR GO/

: HIKWGDHIDIHFRXSRQ

~HIODHRA LORP DIRQ

1XPEHR GOQ/ZIMW @ GHIODHFAHY

8 (BNGSUCASICEDDFAHR GOQVZIMK @D GHIODHAHY
1 XP BHUR GOQ/LQI RUFBRKUA

8 GB0G SUCASDCEDDIGRHR GO/ RUFBRKUA

7 K HD LYWD ORIW KOHR DKQAVE &F R Q V R OHLG\DY BAMSB VRI GV K B LYLD ORKIW 16196 6L V V JERS K HIGHV LLVQ EDWVGHLRILZLAR 7 BAK L ZKIG H W H UZPHLGHREUHH D ¢
REVHU Y. ETCR UG DWREH R X QXMLEIR BR O O D WIK Q D QI HIEL7\K KHWP S DFRXIUQ F RPMD W Bl P ¥ R FZ DVRKEIGFE R Q RFLYH V WAEVHKGWAHF X U L \

HQWLWLHV LYDEOHVHQWHG LQ

YRU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHVY WKH QXPEHU DQG XQSDLG SULQFLSDO EDODQFH RI ORDQV
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1RM 5 HGHADORROKP HU/ ROV FROAMQXHG

) RUGDQV KHTB DARUFRQRICDAG/ HICR 6HDARD 6HNAD OJG) UHEAHO0 CF 6/ 67 HMM/ P DNAAYDOH ADQIH/ DUH EDHS ROWH HAP DAG I DUYDOHR \KHDXRADMGS %6
IMKHG LFOGQ) VHRXUMEY Z H RZ Q SXOXOQAIR FRADMIDT] HG | LCDORQ) HAMY JXGHIGHY DQG DUH UFRGHG 1O, QYA HOADUYDOH AKOQIHY GHARD RAUFRQIRICDMG WBIMP HOV R
LGFRP H 7 KHI RTBZ LQJ \EEBISURYLGA\KHIRAYW R UGHNDCFROUKP HUGD0V KHIS | RULQYHIT HIWDAARQRICDMS HMEY GAUQ) \WHWUHHP RONVHIG-G0 DK DG

70EDN +$RMWR 5 HIGHDORRKP HJ RDQV+ HIS | RU, QAR HOADE RORIEDMS( QMY

7 KUHO RMV( QGHG0 DUFK 7 KUHO ROMV( QGH30 DUK

/ FIDRA Y UHGEHO OF / FIDA Y UHGHO OF
, Q7 KRADQGV BHTXRD BHTXRD 6/ 67 6HTXRD BHTXRD 6/ 67
3UGHSDOYDOHR GOQ/MIMHWGIRP +) 6 \B+) T r T »

1 HAP DINHAYDODNRQIDQY BRRHY HRGG
5HSUHVHQWY WKH WUDQVVYVHDW R IWVRRRIFBE WREBI GXW DS/ VRFLDWHG ZLWK 6HTXRLD VHEXULWL]DWLRQV

1RM 5 RIGHIADO QYHIRU/ ROV
: H RUWLCDM DQG LOMIAQ UAGHIDLOMHIRU GO/ IGFXAQ) WP D0V DG BUGIH GDY/ 7KH |RTBZ LG \EEG! \XP P 0L H/ \WH FOWL LFDINRYY DG FOW LQ) YOOHY R WH

WMG-QNIOIQYHWRUBDRYRZ QHE V6 HZ RRGOQGDVRQIRIEDAGES ) / HQMW/D) DK DG HHPEU
70EG  + &OWILLFDIRQVDQGEOW LQJ 9DOHVR 5 HIGHMDO QIR ROQV
0 DK 5 FUGHADO QYHIRU7HP 5 HICHADO QYHIMRUYHIGIH
, Q7 KRADQGV 5 HZ RRG &s$)/ 5 HZ RRG &$)/ 7RED
+ HI | RO\DBIDAVDLUYDOH 2 2
+ HIB | RULQYHAR HQADATLUYDOH 2
7RECS FUGHIADO QYRR ROV
" HHPEHU 5 FIGHWDO QYHIRU7HP 5 RIGHRADO QYHIMRUYAIGIH
, Q7 KRADQGV 5 HZ RRG &$)/ 5HZ RRG &$)/ 7RED
+ HI5 | RO\DBIDAVDLUYDOH 2 2
+ HIB | RULQYHAR HOADATIUYDDH 2
7RECE FGHIADO QYHKR/ ROV
1 HOD DOR WHRAMBQAQ) BMG-DNOQMHIRAMP GOQ/D0 DK Z HHILADHD 11 HG IDMEDQ/Z MW RIWLCDCP DMAMA/R \KUH 1LYH VFYHD RARD\ HOW
7 KH RAMBDAQ) WAGHIMOLQMWRUBUGIH GO0/ KHT | RULQYHKR HOADAD DK ZHHILWAIHD IQMBWRID GDQVZ MW RWICDOP DMMWR  \R P ROMVDQGZ HK

FRP SUMGR RHPROK62) 5 Q3 HSDOMWIEGI IDMGDY/ DG 1] HG UDMEDQ/
$VD DK ZHKDG  PLARQIQFRP P W HOMR I XQGUAGHMOQMARUBIGIHGOY 6HH1RM | RUDBAMWRIOQ RIP DARQROWHHFRP P LW HOV



5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

0 DUK
8 QIXAWG
1RM 5 HIGHIADO QYRR ROV FAROMXHG
7 KHI RTBZ Q) \BEGISURYLGHWHDRIYW R UAGHINO.QYHXRUGTRYD/S HZ RRGGUQ) WHWWUHHP RQMVHIEHGE0 DU DG
70EG +$RMMWR 5 IGO0 QKR RDQVDYS HZ RRG
7KUHO RQMV( QGHG 7KUHO ROMV( Q3G
0 DUK 0 DK
5 HGHMDO QYHWRU 5 RIGDIDQ QMU 5 RIGHDADO QYHMRU. 5 HIGHIADO QVHMRU
, Q7 KRADQGV 7THP DBHZRG =~ YWIGHDMHZRRG  7HP DBHZRRG  YIGIHDW HY RRG
3UCASDOEDDIFHR GOQVRWLCDMG
3UCASDCEDDIFHR GOQVIFTXUG 2 2
3UCASOEDDRHR GOQ/ART\R\KLG SO
) QDUYDOHR GO HIBG 2 2
0 RWDJHEDINGQ) CRAMWMAVIGRRP H BRW UHFRGHG
, QMR HWOUYDOHRDQ W/ BHREG-G 2

7KH SULQFLSDO EDODQFH RI ORDQVWYROGRWRUWRDWGEH GDVRVERQ VLW WQDHW IRRQ GUDZV RQ UHVLGHQWLDO LQYHVW

JRUHGHQWIYHWW B WH G ZRRIGS U HW KHGWVDVRVO RO Q RRH O GVIIRWR H O GL KRYH V BAPHROFE DWW H M A F X U L W)L W V R QIN@QYWHEMORBL
5HG ZRRHEFH V QUMY D RWIHVL GIHQWHRUQ @G RO OQRPAULGBHGZRW@® ULB WS )/ UHV X OWVRIBKHQ B O X B GRIR XEU L @R F XU LWAKDI
JHQHUDOO\ KDYH UHSOHQLVKPHQW IHDWXUHYV

S5SHSUHORQWQYVJI L QBMQRRPMEHVD UNBW X B WD QIQHRW KH. PORDRU L J L Y RMWVHAN R &G F X U RWIU Bl G W/ R MIUCHYGH V /R B BRIGR.RO H | R
DGGLWLRQDO GHWDLO RQ ORUWJDJH EDQNLQJ DFWLYLWLHV LQFRPH ORVYV

5 RIGHRNO QIR RDQY+ HB IRU, QAW HYDVES) /

¢ HIQMHMQ VFRXUAAY MRKHG B &$) / VHRXUMY DIRQV\SRORIG B &R HXADGG FRORIEDM WH XQEHOLQ) UAG-DNOIQYHARUP GDQV 006 BUGIH GOV RZ GG B \KHH
HOMWY ) RUGDQ/KHIS DARUFRQRIEDAMGES ) | 7HP HOM¥/DIGRHES ) /| YUGIHHQMY P DUNANDOH KO HY DUH EDHG RQ\KH HP DMG | DUYDOHR \WHDARADMGS %6 IMKHG
LFOQQ) VHRXUMAY Z HRZ Q SXOXOQAR FRIDMDD HG | LQDGAQ) HQMY JXLGHIGHY DQG DUH UHFR GHG WURKIK | QYHUY HOATOU YDOH FKOQIHY GHARQ RXUFRQRTICDAG WEAP HON R
LGFRP H 7 KHQHAP SRR RXULGFRP H\WIMP HMWDXRADMG Z W RUHFRGRP L LQYHAR OV LIQWHES ) / 7HP HOMWYIVSUAMHORGIQ7IE®!  : HAGRAHBRR FFRXQVRUE R R
RXU&S ) /- AUGIHVHRXUMY DINRQY XQGHWH FRADMIDT HG 1 LCDGAQ) HMY JXIGHICH/ EXVKDYH HBPAG VR CFFRXQARUMH (B0 LO WHH VHRXUMY DRQY DVCIUYDOH DQG FKDQIHVLQI DU
YDOHI RAMHHEIY DHUHFRGHGWURKIK , QYHAR HQVDLUYDOHFKDQIHY GHARQRXUFRQRIEDAG WP HOVR LGFRP H

7 KHIRTRZ LQ) BEBISURYLGAARH AW R UAGHQNOLQHIRUGDOV KHTS | RULQYHIR HDAES ) /- OAUQ) WHWKUHP RQMVHIGHS0 DK DG
70D +$RAMWR 5 IGO0 QMR ROQV+ HB | RU, QAR HOADVES) /

7KUHHO ROMV( Q35 7KUHO ROMV( QGH5
0 DUK 0 DK
5 RIGHOADQ QVHMRU 5 RIGHOAD]
7HP DN 5 RIGHOADO QYHIRU 7HP DV 5 FGHOADQ
, Q7 KRADQGV &$)/ YUGIHDARS) / &$)/ AUGTHDARS) /

1 HAP DINHAYDODNRQJIOQY RVH BHREGHG
) DUYDOHR GOQVWDM HUHGWR +) | 2 2
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1RM 5 HGHADO QVHNRY/ RDQY  FRQAMXHS

R R W Q RDAEHD W R

1HWD UNBW X DVLE@® VR @\ V L GIHEWNDERGKG\O GL CRYUH V VS ODAUHH F R WE K @ & ¥ I V WIPIAR GHKHD Q QHIRIGR XFUR Q V R OVLVE D W IR G H)E W)RRH
O R KO EDGRXFR Q V R CBLIG LYW BIREQ W D \DFEGES ) /% U L & QRMALDVAN B APKHD QD HERD VRIG KA W L P D MIBICEXWM KR V R FIL95 BNH\GLIDE O XGHIEXIZIHR/Z €
SXUVXDQW WR FROODWHUDOL]KE QHMD QPS5QF W QYR WX U XLEHRPHOMWDWHPHQW DVVRFLDWHG ZLWK RXWD BHERQRP |
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1RM 5 HGHADO QVHNRY/ RDQY  FRQAMXHS

5 HIGHRIDO QUL RDQ &KDLDRAMIMARY

0 DUK
8 CDXAWS

7KHIRTBZ 1Q) \WEGW \XP P 0L HWH FOLERAMIMAFY R \WH UAIGHIDOLQYHURUGD0Y RZ QHS DV6 HZ RRG DQG DAFRQRIEDNG &:$) /- HIMW/ DD DFK DG’ HHPEHU
70EGN  + &KDURRIMIFVR 5 HIGHQIDO QMXRU/ FOQY

' RIDWVIQ7 KRADQGY 7HP D/ HZ RRG &$)/ YUGHDBHZFRG  YIGIHDA&S) /
1XP EUR GO/

8 QEIGSUCRL.SDCEDDFH

) QUYDDHR GO/

: HIKWMGDHIIHARXSRQ

! HIKAMGDHIIHUP DQQ) GIQWMP \ HOY

0 DNHNDOHR GOQ/SBEIHSDVFRIMDOXGHAKRWMP G-EWLFLOMA/ 1$ 1$
0 DNHAYDOHR GOQ/ SBEIHEDYFROMDOXQGHUERY WP G-EWCHONY 13 1%
~_HIODXHR 1QRP DR

1XPEUR GOVZOK @ GHIGNHFH/

8 EOGSUGASICEDDFHR GOVZIMK @D GHIQNHEAHY

) DUYDOHR GOQVZIK G GHIQHFRY 1% 1%
1XP EHUR GOOVIQI RUFRAH

8 GEIIGSUCRLSDCEDIFHR! GOQVIQI RIFBAKUH

) QUYDOHR GOQ/LQI RHFERKUA 1% 1%
PR 7HP DNV

" RIWVIQ7 KRA\DQGY 7HP D/ HZ RRG &s)/ YUGHDB HZRRG  YIGIHDALS) /
1XP BHR GO/

8 (B0G SUCA.SDCEDIFH

) QUYDOHR GO

: HIKMGDYHITHARXSRQ

. HIKAMGDHDIHUP DQQ) GOOWP \ HOY/

0 DAHNYDOHR GOQ/SBEIHGD/FRIDMPOXEHMRWMP G-EWLAOWA/ 1% 1%
0 DNHAYDOHR GOQ/SEEIHDVFRIMIOKGH G \WP GHENTHOM/ 1% 1%
L HIODXHR IQRP DIRD

1XPEUR GOVZOK @ GHIQDHFH/

8 RUGSUCASDOEDDGHR GOQVZIN @ GHIQDHAHY

) DUYDOHR GOQVZI @) GHIQTXHGAHY 1$ 1$
1 XP EHUR GOVIQI RUHFBRKH

8 (DG SUH.SDCEDIFHR GOQ/LOQI RUFBRKUA

) QUYDOHR GOQVLQI RUHFBRKUA 1% 1%
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1RM 5 HIGHAD] QMANRU/ ROV FROMOXHS

RRW Q RIR/EHYHW R

7 K HDY D CRAOM IOHR IKGI\E & R Q V R OSLKG DTW BIREQ W D WREGEYS ) / % U L 6 QNZ IHWEHHVE QV K BI YWD CRAM 1§ B 6V V E WEK H\DW IL\Y E 1B WHHIFXIZIHRZ @K L |
ZH GHWHUPLQHG ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK DFFRXQWLQJ JXLGDQFH IRU FROOD

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHYV ORDQV LQ IRUHFORVXUH
OD\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW

$VO DK DG HHPEHU LQDEAMROW UMG-IOQHARUBUIGIHOG\WP GOOMDZ HH  RUP RIHE VGHINXHMAGHNO QHXRUBUG) HEDOVZ W )
D) U DM XCEOLG SUGASDOEDDIGRHR PIGRQDG  PLARY WASANHY DQG DO DIJWIDMIQUYDDHR P LR DG P IARY WASHRAMWHD Z HIHRQ GRQ CARXCC
N

7 KHI ROBZ 1) VBB SUAHVWH XG0 G SUGASOOEDDFHR - EXMGHN SXUERH GBI/ UHRUGHG RORXUFRQRICDAG EDDGFH\KHIVD/D DUAK Bl FRODMIDWDR WSH
70EGI  +5FMGHMDO QHWRL/ ROQV&RIDMDCE\WDRM 7\ SH

0 DK 7HP DV
' RIWVIQ7 KRADQGY 7HP D/b HZ RRG &$)/ YUGHDB HZFRG  UIGIHDA&S) /
THP

BLQIGHI P LO UQBD 2 2

0 XWIP O 2 2
YUGIH

5 HERYDM 994051 RUS HOW 99 5 2 2

BLQIBIS WHIUGIH 63 % 2 2

0 XWIPLO 2 2

7KILG 30W 2 WICDAG 2 2

7RECE FMGHMWDO QYRR RoQV

7 K HDUY D CRAOM IOFR IKGI\E & R Q V R OSLEGY D7W BIREQ W D RGOS ) / % U L € QNZ IHWEHIHVE QV K BI IY WD CRAM 1§ B 6V V E WEK HIDWY IL\G E 1B WHHIFXIZIHRZ @K L |
ZH GHWHUPLQHG ZHUH PRUH UHDGLO\ RERWb FRIDEODH HQ DE ERIGG DQDH LYK HOMBLWLHV

,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN RU WR
UHQW

,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ RI UHVLGHQWLDO DQG VPDOO PXOWLIDPLO\ SURS
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLIDPL(
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1RM &RQRICOMGS JHR 0 XGMDP 1O / ROQY

© HLOMIMQP XWIP 1O \KERAMVHXUMA IWKHG B D) UHSEHO0 CF . 6HIHY VHPXUMY DARQ WADQG FRORTIEDM WH XEEH®OLQ) P XQVCP 1O GOVRZGHSE WY HQWY 1RJ
ILCOCADOWERY) SXERAVLQDFFREXFHZ MK * $$3 7 KHIRIBZ L) \BEGIXP P DU HY/\WH FKOLIRMIMIFVR \KHP XQVTP 1O GTOY FRORIEDMS DB HZ RRG DA DK 0BG
PR

TOE®  + &KDIDAMIMIFVR & RORICDMS$ JHOR 0 XQWDP 1O / RDQV

" RIDWIQ7 KRADQGY 0 DK " HHP EHU
1XP EHR GO/
8 QB0IG SUGA.SOCEDDIGH
) DUYDOHR G0/
© HIKWGDHDIHFRXSRQ
: HIKMGDHDIHWP DQQ GIQWP \ HY

7 KHHZ HHQRFRQRICOMSDIHA P XGNP IO GDQVZIK @ GHIQNXHAHVDGQRP XGNP IO GOQ/LQIRFFRXUHD DK DG HAHPEU
7KHRANBEQ) &RORICDMGS JHR P XQNIP 1O GDQYKHIG | RUQYHXR HADAKH FRORICDMS) UH3AHO OF . 6HUH/ HMWY DAD DK Z HHILWAEHD 1] HG DM G0/
WDIZ HHRIWICDAGLQ 7 KHIRTBZ 1Q) \BEGISURYLGHWHLRIMW R P XQVDP 1O GO0/KHTS | RULQYHWY HABUQ) \WHWUHHP RQIVHIGHE0 DK DG

70EDN +$PMWR &RORIMS JHR 0 XQAVDP 1O / ROQV4+ HIB 1R, QM HOW
7KUHO ROMV( Q3HG0 DUFK

, Q7 KRA\DQGVY
1 HAP DINAAYDODNRQJIDQY BWH RG-S

1HRDUNBWX D VIL@A VR @YX O W L KDFPIKGD GL (RYLH VIMRHHE RWEH G @ ¥ K V WIPIAD GHKHD Q QHIRIER XFUR Q V R OVLVE D W IREHE WRRHD R IKG\D &/X
FRQV R O UGIIERMB 6 H U HIQWALI N I EPKHD QD HEWD VRI@/ K W L P D MIBICRAMM HD V V R FE.9 &VVI\GXKE O XGIFQIZIHRZ G5\ U V WIRR WO DWHQ D Q
HOWLW\ JXKEHDHWHWVSDFW WR RXU LOFRPH VWDWHPHQW DVVRFLDWHG ZLWK RXIDEFRQRPLF LQYHVWPHQW LQ
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1RM 5HX W6 HRXUMHY/

 HLOMNQ WDOANEIM XU \WWDAZ H FU-DM DG WARIQ URP - RXUBHTXRID VHRXUMY DNRQ/ RUCFTXLH I URP \KLLG SDMEY 7 KH I RGBZ LI \BEG! SUAHIVWKHI DUYDOH/R RAUBC
FABAVEDUMAVE, WSHDD DFK DG HAPEU

70EG +) DWIDXHR 5HX WIMM6E HRXUMW/EL 7\ SH

, Q7 KRADQGV 0 DUK " HHP EHU
7WaQ)

$ YODE®! | RUNDDA

7RECE HO| WG HEXUMEY

2 XUUHDCHNBM VHRXUMIY LFOGHP RYSD)H ECANHG VHRXUMYAY Z KLFK DUH SUAHQAG LO DFFRLEDCFHZ W WHUI HIH DCERVANRQZ 1\KL.Q DVHRXUMY DINRQ MAKFMUH EDHE ROWHUUI KWAR
FDK I BZ V 6 HIRUVHFXUMEY DUH\KRVHLOM BN LQ DVHRXUMY DARQ\WDA HIH.IED KDYHWH | LKA KR FDWK | G2 VDG DUH OWQ WCHVR CEVRE GWHY 0 H ] DRGHWHRXUMAY DHLQMIMN
\KDADUHJHIH.DED \XER BCDM\R VHIRMARXUMAY LOWHUWIKWAR UFHYH DK | BZ VDG KDYHVKER BCDMVHRXUMAY/EHBZ \KHP \RDADUHI LUWAR CEVRUE GAMY 6XERLGCDMVHRXUMEY/
DUHDIQMIMAVEHBZ P H ] DQCH 1 HI® DOR RXUUAGHDDHPXUMIH/ DHVKSSRUNMGE. FRUDMIOKDAZ D/GHLI DM D/SUP HDAKHWP HR MKXOGFH

7WD3AQ) 6HXUMH

: HHBRMS \KH | U YDOH RSWRQ | RURHMSQ VHRXUMHY DG FDWIL \WHP D/ WDAQ) VHRXAUMW/ 2 XUMBAQ) VHRXUMHY LGFOXGH BRI UMGHRINDODOG P XANEP 1O P RYWDIH EDANHG
VHRXUMWY 7 KHIRGRZ 1Q) WBEGI SUAWHOVKHI DUYDDHR WDEQ) VHRXUMHW/E, SRMRQ DG FRIDMBONVSHDA) DK DG HHPBEU

70E® =) DUIDOHR 7WDAQ) 6HRXUMHW/E 3RIMRQ
, Q7 KRA\VDQGBV 0 DK ' HHPEHJ

6HIRU
, QMIARGD VHRXUMEY/
7RECGHIRJ
6XERUECDM
0 XGNP LO \FHRXUME/
2 WHKLLEG SNV WMG-OMOHRAUMEY
7REEXERUECDM
7RECY LDAQJ 6HRXUMEY

,QFOXGWVYOOLRQPL@®LRQ Rl 6HTXRLD FHUWLILFDWHG PRUWJDJH VHUYL KMASBMHRIKWY DW O0DUFK DQG 'HF
7 KHI RIBZ 1) B SUAHVWHX QDG SUGASOCEDDGFHR WIAQ) VHRXUMEY/E! SRUMRQDOGFRIMIONSHDID DK DG HRPEU

70EG!  +8 (BOG3UCASDO/DDFHR 7WDAQ) 6HRXUMAVE, 3RAMRD

, Q7 KRADQGY 0 DUK " HRHPEHU

6HIRU 2 2
6XERGDM
7RECY LDAQ) 6HRXUMHY/

2XU VHQLRU WUDGLQJ VHFXULWLHVY DUH FRPSULVHG RI LQWHUHVW RQO\ VHFXULWLHV IRU ZKLFK WKHUH LV Q
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1RM  5HX WRMBHXUMEY  FROAMXHG
7 KHI RTBZ LQY \BEBISURYLGHWKH AW R \WDAQ) VHRXUMA/GXAUCQ) WHWUHP RQMVHIGHS0 DK s8]
70EGI + 7UDAQ) 6HXUMAYS AW
7KUHHO RQMV( QaHE0 DUK
, Q7 KRADQBV

Y DUYDDHR \FEXUMA/CFTXWHG
) DUYDDHR \HEXUMAART 2

1 HAP DINHAYDODNRQJIOY BWH/ RG-S
1HW PDUNHW YDOXDWLRQ JDLQV ORVVHV RQ WUDGLQJ VHFXULWLHV DUH UHFRUGHG WKURXJK ,QYHVWPHQW

$) 6 6HRXUMY
7KHIRWZ 1Q) \WEAI SURHOVWHI DUYDOHR RAUDYDMER IRNOBT $) 6 VHRXUMW/E. SRMRQ DG FRUMIBONSHD DK DG' HPBEU
70ER  +) DWIDOHR $YOLME®! | RU6DBI6HRXUMW/E 3RIMRQ

, Q7 KRADQGY 0 DK " HRH-P EHU
0 H] DA

2 \KHMLLG STV VFRXUMEY 2
7RE® H]DAH 2
6XERGCDM
BHTXRDVHRXUMEY

0 XQNIP [® VHRXUMEY

2 \KHMLLG STV VXU
7RECBXERUGECDM
7RECS) 6 6HRXUMHY/

7KHIRWZ 1Q) WWEB SURYLGH/\WHCRRNW R DYDIOE® | RUVDB VHRXUMHY GAUQ) WHWUHHP RQKVHIGHG0 DUK DG
70ED  + $YOIME® | RUGDEBI6 HRXUMH/S PRMW

7KUHO ROMV( QGH50 DK

, Q7 KRODQGV

) QUYDDHR VHEXUMA/CFTXLHG 2
) QUYDDHR VHRXUMHARTS 2

3UCASICEDDGFHR \HRXUMH/FDIBG 2 2

1 HXQUIHT HJOQY BRI RQ$) 6 HRXUMA/

1HW XQUHDOL]HG $)BLQNFXORMYVIHW RQH UHFRUGHG RQ RX8FFFRX@XROMGDEN R KEDUD B R I 8§ UHKKHHHOW ¥ WIHK O R XV K

$VO DFK ZHKDG  PILARQR $) 6 VHRXUMKHY/Z I\ FRQAFNOCP DXUMHYGW\KDQILYH\ HOY P LEAIRQZ 1\ FRQALFNOCP DXUMHYJ WDMAKDQ| LYH\ HOLY EXWWBAW WD
W\ HOY DQGWHUWP DQGEHUR RXUS ) 6 VHRXUMAY KDG FRQALFXDCP DXUMEY JUHDMAKDQ\M\ HOLY

: HRMD SXUKDHS ) 6 VHRXUMEY DAD GVARXQAR WHURXMBQEQ) SUCASDCEDDCRHY 7R WHH \WAZ HSXUKDHDQS ) 6 VHRXUMW WDAKDY DANHIKRRG R [GRXULY) DBRW Z HGR
CRALP RMY HLOR LGFRP H\WH SRIMRQ R \WH SXURKDH GVFRXQAIRDAZ H GR GRAH SHRIR FRIDPAGKH R WH LOKHI-QAFHAWIMN R WH VXU © HP D DBRH SHOHD SRMRQR RXU
LOHXR HQNQWWHVHRXUMY RWHH WOAZ H
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1RM 5 HDXQ WOMBHRXUMEY FROAQXHS

EHIHYH\WDABUCASIOBRWAY Z LOH FHHGWHSXUARDHAWRQM  HGMIDMOD TP RQAR XCENG SUCHSICEDIFHWDAZ HER RV SHRAR UHFHYH DOG WXV GR RV SHRAR HILDRU
UFRYHUDVDFBEWHHYHROWHHRXUM $ Q. UP DQQI GYXEP RWY HEQVFRXQVRUSP [XP VRQWHVERXUMY DUHCP R HGLQRLGFRP HRYHUMP HXUCQJ WHH | HAMYH\ LHTSP HKRG

7 KHI ROBZ 1) VEEBI SUAHQWVWHFRP SRHQVR FOW L YOOH Z KLFK XY UYDOH R $) 6 HRXUMEVDAD DK DG HHPEU

70ER = &DUYIQI 9DXHR $) 6 6HXUMHW
, Q7 KRA\DQGVY 0 DK " AP EH

3UCHSDOEDDICRH
SUHEWHHYH
8 (TP RW H3AVFRXQMHN
$ P RMYHGFRW
* RWXQIHDD H3J0QY
* URWXQUHDT] HEGRAHY/
&( &/ DIz O
&DU) LQJ 9 DOH

7 KHI RTRZ LQ) BEBI SUAHINMWHFKDQIHY/| RARHWUHHP RQIVHIGG0 DK LQXCTP RWY H3AVFRXQADG GHLI QDM FUHEWIHHYH/RQUMGHQINIS ) 6 \HRXUMEY
70EDN  + &KDQIHVIQS8 QOP RAYHS' WRXQADQG' HLIQDWMGEUHAVE HHMH/RO$) 6 6HAXUMEY

7KUHO ROMV( QGG
0 DUK

&UHAW 8 Q0P RUN HG
, Q7 KRADQGY 5 HHOH " ARXQWL HV
%-1QQQ) EDDCHH
$ P RMY DNRQR GHABVARXQIV 2
5 HO) HGFUHAWHRRYHIHY GRHY QR 2
$ FIXMMRYY 2
600V FOOY RKHJ 2 2
7UWMHIAR WHBDHR  FUAWBHYHY QW

(QAQ %DDQFH

$) 6 GHRXUMEVZ MK 8 QU-DT H5/ RAHY

7 KHI RTIBZ LQ) \BEGI SUAVHIM\KH\RBCFDUY LY YDOH 10UYDOH DOGXQUDT HSGRWHVR BMGHRNITH ) 6 VHRXUMIAKDAZ HIHLQDJURW XQUHIT H3 GW SRIMRQDAD DK
DG HHPEHU

TOE® %) 6 6HRXUMWIO* LIRWS QDO HE/ RW3RIWRQB + RBQJ 3HIRG/

/ HVTKDQ & RQHDYHO RQMY &RQHXWHO RQMVRU/ RYHU
) o 8 QU H5 ) DWW 8 QU H3
, Q7 KRODQRY 9D0H | RV 9DOH | RV

0 DK
' HRPBEU
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1RM  5HX WRMEHXUMEY  FROAMXHG
$VO DK DMILYLQ) H I HAVAR SXURKDAY \OBY DOGH W XMKP HMGHWR FUAWRRAY RAUFRQRICDAGEDDFHWKHANIGFOGHS $) 6 VHRXUMIY/ R ZKIFK  ZHHIQ
DOXQUDT) HEGRWSRIMRODQG  Z HIHIQDFRQIMMRXV XQUDT HS GRWSRIMRQIRU  AROHPAYHP RQIMVRUGQIHIS W HHP BHU RXUFRQRICDAMS EDDGRH\KHVIGFOGHS

$)6 VHIXUWWY R ZKIFK  Z HHLQDDXQWHDN HSGWSRIMRQDG  Z HHIQDFRQMRXVXQUHIT HSRWSRIMRQIR)  FROHPAYHP RQKMVRUGRIHJ

( YDODIY $) 6 6HXUMAYIRUGUHIW RIHY

* JRWXQUHID Ho RWHVRQRXUS ) 6 VHRXUMW/ZHH - P LAIRQDAD DK * HHYDODM DEVHRXUMEVLQ DO XQUHIT] HE W SRUMRQVR GHAMP [GHLL WHLP STIUP HQWVFUHAW
UHDMG WX LODQDERZ DOFHI RUFBHEVWRMAY R EGLIOHINQIY RIGRQ FUHAWHDAMS UAXANY LODQXQUT H3GWAKURKIK RKHUFRP SUHKHMYHIGRRP H $ VD DK
ZHAGQRNQMEGRVHID) R RUS$) 6 VHRXUMEY \KDAZ HiH LQ DO XQUHIT] H3 GAW SRUMRQ DG MY P RIH ONHD KD RAIKDAZ H Z LADCRAEH UHTXLLAG VR \HIDWHH VHRXUAY EH R
UHFRYHY R WHUDP RWY HSFRWEDY Z KIFK P D' EHDAKHUP DU : HUMEZ. RXUS ) 6 VHEXUMI/WDADUHLQ DQXQUHDT] HG GRW SRIMRQVR LG WRAHVHRXUMIY Z LW QR EDHS
RQDQDAHAP HOWR FKDQIHYIQH SHRMSFDK | BZ VI RIVKAK VHEXUMY Z KLFK FRQUGHY BHRHAHRXUMNY SHURP DGRHDQGH SHAMG I XMUHSHIRP DFHR \WHXQEHOLQ) FRUDMDD

$V0 DK RAUPHON SHAMGFBEWRY  &( &/  DIBZ DOFHUHDWG\R RAUS ) 6 HRXUME/Z DY PLARQ $) 6 VARXUMEY | RUZ KIFK DQDEBZ DRHLY WHFRIQ] H3 KDYH
H SHIHIHG RUDHH SHRMGWR H SHIHH DOHYHFDK |G AOQIHY |, QGHAMP LQQ) RAUHMP DMR FDK IGZ VIRIS ) 6 VHRXUMYZ HP D FRQUGHUI CRRLY\XAK DY MAKRMUDOFUHIW
HIOER-P HQWSDWADGG H SHAMS [ XWUH SHIRP DFHR XQEHOLQ) P RUDIHEOY LGFOAQ WP L) R H SHRAMS IXVUMUHFDK | BZV Z KIFK DHIQRP HSE SHED P HQMDAY GH DX
DA GWNVHYHAY GHIONXHER DM SHAHOBIHR QRO SHIRPLQ) GOV ) ,&2 VAR DABDQRWILCDIRY \ HIUR RILGDINRY GOQWR YOOH UMRY D05 JHRI WBKLE ARGFHQRDIRDY
DVZ HOD/JHHIDCP DINAADAAAP HON &KDQIH/IQRXUFYDDDMROR WHHI CRRYLP STRMGWHFDK | BZ VH SHAMSR EHFRBRANG DAKHDAIP HVWEDMOGGZ HHXVHG\R GHAP LCHL
\KHIH Z HIH FEWHIWG DOHYH FDK | GZ VOQG UL VR \KH P RQAR FUEWHIANG GWH/ 6LIQULEDQAMNG] P HIAY XVHG LQ ERIK RAUDCDOMYR WHH SHRAMS FDK | BZ VIRURXUS ) 6
VFXUANAY/DOG 00 GHAMP LADMRQR VHRXUMY FHEVWERAHY

7 KH\EEGIEHBZ \XP P DU FAKHZ HIKWMGDYHIDIHR \WH\LI QU LFDQNRUHEVITXOD LQRFDRYZ HXVHG | ROWHFUHAWERW DIBRZ DFHRQRXUS ) 6 VHRXUME/DAD DUAK

7TCE®! + 6LIQU IFDQA& UHAW XDOW , QAFDRLY

BXERUECDM
0 DUK BHAXUMEY
" HD(OVDM
| RWVHYHIW
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1RM 5 HDXQ WOMBHRXUMEY FROAQXHS

7KHIRW®Z 1Q) \WEGI CGHEI Y \KH CRRNWY UHDMMG VR \WH DEZ. DFHI RUFBHAWRAAY IRUB ) 6 VHRXUMHY I ROWHWWUHHP RQMVHIGHG0 DK
70E®! + 5RORZOGR $ @Z DRHIRU&UHAW RAH/

7KUHHO ROMV( QGHE0 DUK
, Q7 KRADQGV

YHI1LQAQ) BXDHH D7 DOAH I RUABHAWBRWHY

$ GAWRQV\R DEBRZ DAH | RURHAWBRWHY RQVHRXUMHY | RUZ KIFK FHAWRWHY Z HHQRABUIHYIRX\O WFRGHS 2
$ GAWRIARHDH/ RUGHRUDAHY \R\KH DB DORHI RUFUHAWRWHY RQVHRXUMA/AKDAKDG DQ D7 DFHUWHRGHGLODSUHMRXY SHIRG

5 HEPWNRQW DIBZ DOAHI RIVHRXUMH ARG GAUQ) \WHSHIRG 2

( QAQY EDDQRHR DEBZ DQFHI RURHAWRWHY

* DQVDQGERWHYIURP WHVDBIR $) 6 VHRXUMMY DUHUHFRUGHG DV'5 HO) H3J0QV GHMQRXUFRQRIEDAG AP HOVR LFRP H ' XUIQ) WHWUHHP RQMVHIGG0 DK ZH
AGRYHIDY $) 6 VUMK ' XUQ) WHWUHHP RQKVHIEHG0 DK ZHUDO HSIOQVR P LARQROVDBVR $) 6 \HEXUMA/

1RM  +RPH( TXW, QvHIR HOV +(,

) BRP WP HVR WP H Z HP D SXUKDVHKRP HHTXIW LQYHAR HONFRQUERN URP \MLLG SOV RUICDIRY XQEHUI BZ. SXUKDHDIUHP HOV $ GAMRIDD LQ\WHWMLG TXOMUR ZH
EFIDQ R RWICDM + (, QURAD (K +(, SRIGYWHRZGUR KK +(, \WH WKW SXUKDH D SHHQEIH RZ GHYIKLS LOMIAXMO DO DARADMS UAGHNOSIRSHW 006 \WH
KRP HRZ GHUV REQI DRV XQEHMH-+ (, DHWHRXUGE. DOHY SUP DUO \FFRIGAHY/ ROWHSURSHW FUDAGE. BFREQ) DVHRXUMW LOXKP HOVHI  GHHGR WKWVZ LW URSHRAR WH
SURSHWY 2 XULQMHWE HIWLQ+ ( , H SRHXVAR ERI KRP HSUFHCSSUHADMRQ DG G-BUHADAROR \WHDXRADAMG SURSHMWY

SVAPMGIQLRM  ZHFR\SRQRIGER + (, \VHRXUMY DIRQ WIQLRMRYY © H FRQRIEDM \WHAH + (, VHRXUMY DARD HOM¥Y 1Q CFFREDFH Z W * $$ 3 DG KDYH HPRMG R
CFFRQNVRUHP XQEHWHE&,) ( HBRIRQ $ VAXAK P CUNHAYDODNRQ FKDQIHY | RUWHVHRXUMY HG + (, DUHEDVHE ROWKH WP DMG | DUYDOHR WHDARADMGS %6 IWXHG B\ \KH HMMY
(CFOQQ) WHLQMIWMEZ HRZ Q DOGDHUSRIMGLO+ ( , LOFRP H GHARQRXUR RORIEDMGMIBAP HOVR LFRP H

7 KHI RTRZ LQ) BEBISUHOVRXUH ( , DD DK DG HHP B

TOEB  ++ RPH( TXUW, QMW HON

, Q7 KRA\DQGVY 0 DK ' HAPEH)

+(, DBHZRRG
+(, KHBEDARQRICDMG+ (|, VHRXUMY DARQHUWWY
7REOCH RP H( TXIW , QvBR HOV

7KHIRWBZ 1Q) WEAICHEBIYRXUH (|, CRRYW GAUIQ) WHWUHP RQKVHIEGHG0 DK DG

70EH +SRAMWR +(,

7KUHO RQMV( QaH30 DUK
7KUHHO RQMV( QGHG0 DUK
, Q7 KRADQGY +(, DBHZRRG 6HXUWHG+(, +(, DBHIZRRG 6HXUW G+ (,

) DUYDOHR + (, SXPKDHGDGRIICDMG 2 5
) DUYDOHR +( , WDQIHIHG 2 2 2 2
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1RM  +FPH( TXW, QMR HOW +(,  FROMXHG
7 KHI RIBZ L) \EEGISURVLGH/WHFRP SRHOVR! + (, LFRP H GHVRUWH\MUHHP RQKVHIGHG0 DR DG DOGUHGRAHAP DNADODIRQIOG R BFRGGRY

+(, D% HZ RRGDQGROVF-RUMY HG+ (, GHAR \WHWLLG SOV DOG QRO FROARTI LOMMWVLIQWH+ ( , VHRXUMY DARQWDNDHQRRZ GHGE 5 HZ RRG
7CE® +&RPSRHONR +(, ,GFRPH QW

7KUHO ROMV( QGHG0 DK 7KUHHO ROMV( QGHS0 DUK
, Q7 KRADQGY

1 AP DANAWDODMRQIOQY BWHY WFREGRO+ (, D6 HZ RRG
1 HAP DNHAYDODIRQIDIQY KHY WFRE-GROGHXUMY HE+ (,

1 HAP DNHADODIRQIOQY BKHY WFRE-GR$ 96 , WHHGIURP + (, HRXUMY DR/

1 HAP DINHAYDODIRQJIOIQY EKHY WFRIEHEROGRQ FRURTY LQMMVIOH ( , VHRXUMY DR/
7RECH ( , IGFRP H QGHWV

$PRXQW LQFOXGHV LQWHU H$96 H[\B\WQH/G Z XV REQDRFMEEIEBLUIRQ IRU WKH WKUHH PRQWKY HQGHG ODUFK D
7 KHIRTBZ | Q) \BEGV\XP P DU H/AKHFRKOUIRMIMIEVR RAUH (|, DD DFK 0OG HHPEU

70E® =+ (, &KKDDAMIMFY

0 DUK " HHPEHU
" RIDWIQT7 KRADQGY +(, DI HZRG BHRXUM HG+ ( +(, DI HZ RRG BHRXUM] HG+ (

1XPBEUR +(, FRQUERV
$ YHIIHLQWIOP RXQAR FRQREFW

1RM 2 WHJ, QrHxe HQW
2 \WHULQYHAR HQVDYD DK DG HHPEHU DUH\XP P DU HGLQWWHI RTRZ LQJ \BE®

70EG + &RP SRQHOWR 2 \WHJ, Q- HONV

, Q7 KRA\MDQGV 0 DK ' HAP EHJ

6 HYFHUDGYDGRHIQRR HOV
BWDADLE LR HOV
([FHN0 65V

0 RWDJHHYIELQ) WKW
2WHU

7REC2 WHY, QvHWR HOWV

6HMFHUDGDFHLOMWE HON

: HDQGDVMLG SOV FR LQAHWRU WURKIK \BT R SDMGHIKISV 26$ 964 HY  ARORIEDAGE. XV SXUKDHE \WHRAMBRAQ) VHYFHJDEYDERHVDQGH FHWO0 65 VUHDMG R SRWRIRY
R GICR UMGHIDOP RYIDIH EDANHG VARXUMY DARQ/\VHYIFHG B WHR LOMURUS HHAR LRM R \WH &RORIEDAMS ) LODGADCS\BMAP HQV LGFOGHS LQ RXUS QOXOCE HSRWRD) RP
. IROWH\ HUH@GG' HHP BHU | RUDGAMRDOLQ RIP DNRQUH DLEQ) \KHWEIQWRNRYY
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1RM 2 WHJ, QHUR HOV  FROAQXHG
$V0 DK RXUVHYLFHJDGYDQAH LOYHWY HOVKDG DFOW L) YDOHR P LAIRQDQG Z HHDARADMS Z M\SHAILHE SRRYR UAGHINOP RMDIHEOQ/Z W DOXCEG
SUGASDOENDEFHR AR 7KHRWBQEQ) HYFHIDGYDGRH UHFHYDEGY DARADNG Z LW \MHH LMY HOVZ HIH P LAIRQ DAD DK ZKIFK Z HH ILQDRHG Z W

VKRWMP  QRQ UHRXUWH VHRXUMY DNRQ G-EWEHH1RM - | RUDBAWRDOGHMORQ WY G-BW7 KH VHYLIRHU DGYDORH WHAHYDE®Y Z HH FRP SUMHG R \WH I RTRZ L) WSHY R DoYDRHY DA
0 DK DG HHPERU

70EH + &RP SRCHOWR 6 HYMAHUS$ GYDQRH5 HAHYDEBY

, Q7 KRA\DQGV 0 DK ' HRHPEHJ

3UGA.SDODQG QMG DR/
( \VARZ DGYDQRAY \§f HY DG LQMUDGRH DGYDGRHY
&RSRDMOBYDERY

7RECSHYFHJ$ GYDQRHS5 HAHYDEGV

* HOFFRXQVRURXUVHYLFHUDGYDRH LQYHWR HON DDLU YDDH DG GAUQY \WH\KUHH P RQKVHIGHG0 DK ZHUFHYHS  PIAORQIQUED PHW BWFRGG  PIARQR
LOMIAGRRP H \WWURKIK 2 \MHULQMBMAIGRRP H DG UFRGHS D AP DOHAYDODMRQ BWR P LARQWURKIK , QY- HOAYDUYDOH FKDQIHY GHAIQ RUFRQRICDAG \WBP HOV R
IGFRPH

BWDMILE , QWY HOV
SWDAD LE LOYHIR HOWV U-BURHONQYHWR HOVZ HP DEHLQFRP SOQH/HWHAMURKIK RXUS: 7 + RUJ ROV YHMUHLQYHAY HSDMRP RUM-SDUDMD DADFRER DMGYHOS$ VO DK
ZHKOGPOHD\VRGOR  LOYHWR HWLQ FRP SDOHV\WWURAIK 5: 7 + RUJ RY/Z W D\RBOFDW 1Y YOOHR P LAIRQ DV Z HIDV \HYHD FRISRIDM GYHOLQMXR HOV ) RUWH

WUH P RQMY HOGHG 0 DK ZH BFRIQ] H5 D GHAP HAYDDDMRQ JOQR P LARY RY RXUVRDMILE LQYHXR HOV WURKIK., QHXR HQA DU YOOH FKOQIHY QHALQ RXU

FRORICDAMGMEM HOVR LGFRP H @UHD GUYHDE RHR \WHSRMRIR FRP SIQHY/ARP SBINY DEHIH/S FESABOIIMQ) \WDQLRNRQ GAUQ) \KHI LLXXOWUR

, QWH HARQG TXOUMUR Z HHXIEQKHE D NQAYHIMH Z [\ 2 DNWH & CBMI00 DOUHP HQM 3 2 DNWH D JEEDOLQYHWY HAP DRI HU VR LMD WM GHONOLOMIRU
EUGIH GO/ RWLCDMG B RUERIDHAMEMADY * XUQ) \WHWUH P RNV HIGHS0 DFK ZH\RG  PLOROR UMGQEOQHMRUEIGHEIY (HAR  PIARQR
FRONUKANRO GLLY V \R \KH NRLQAYHQUMUH DQG DAD DUK WHFDUY 1) YDOHR RAULQYHAR HONQ WH NRQAWHOMHZ DY PLAIRY : H CFFRXQARURXULQYHAR HOAKQ \KH NALQ!
YHOMMXQEHMHHTXW P HRRGR DFFRXQI) D/ZHKDHD QRO FROURTY LQMMMWEXNLHGHHP HEVR EHCEGIVR H HYWLI QU LFDQNQ OHFHRYHAKHDI DLYR \KHNRLQAYHMUA
- HOGWWAKHFDUWY Q) YDOHR RXUHTXY P HKRGLOMWY HOVRURUMDHR HLQQIVRUGRWAY GYIGHIE/RUHMOR FOSMICRQD TXOWM® EDLY

([FHNO0 65V

,Q DXRADIRY Z 1\ RUNHYLFHJDGYDGRH LOYHXR HQV GRAUEHG CERYH ZH WURKIK RAUFRQRIEDAG 6$ 964 HY QMG LOH FHWO0 65V DIRADMSG Z LW \WH\CP HSRWRIR R
GICA  WMGHIOP RMDIH ECANHG VHRXUMY DIRQY $ GAMRIDD ZHRZ QH AHW0 65 VDARADMG Z MW \SHAILHG SRRYR P XAVLP 1O GO : HIFFRXQNVRURXUH FHWO0 65 VDAY
YDOH DQG GAUQY WHWUHP RQMVHIGHG0 DK ZHURIQIHG  PLARQR LQMMWNGRP HWURKIK 2 \WHULQMMNGFRP HOQG Z HUHARIGHS GHAP DUHAYDODMR) BWH/R

P LARQWURKIK , QYHY HWDUYDOHRKOQIHY GHARQ RUFRQIRICDMG WP HOVR LGFRP H

0 RYADIH6HMAQ 5LIKW

: HIQMHINQP RMDIHVHYIAQ) WKW DXRADAMS Z W UMGHNCP RYDIH GO0V DOG FROMPZ L\ QFHQHG \KE \HYIFHY\R SHIRP DIDVHYAQ) I XQRIRYY | RAHHGDY/ 7KH
POVUW R RXULQYHAR HOVLQO 65 VZ HIHP DEHWURKIK \WHUAMMROR VHYLAQ) WKW DWRADMS Z LW WH UAGHRMIOMP ER P RYWDIHEDO/\WKDAZ HOFTXLHG DOG\KEVHNXHQ® \RT
R \LLG ST * XUCY \KHKUHH P ROV HOGHG 0 DK ZHWBGHS0 65VZ W DO DIJWIDMXENG SWHSIOEDDIFHR P LRI \DBVR WMGHMIOGO0/ \R \MLG
SOV : HKRTBRXUO 65 [QHXR HOVDARXUG CEBIS (| 7 VKEMGDUHY
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LGFRP HUHDMAG\RRXUO 65VR P LAROWWURXIK 2 WHULGFRP HRQRXUFRQRIEDMG\WIAP HQVR LGFRP H

1RM " HIYDAYH) LCDCRDO QUAKP HOV
7 KHI RTZ 1Q) BEBI SUHQVWHI CLUYDOXHDQG QRIRGDCEP RXQAR . RAUGHIYDAYHI LQDERDOIQRMKP HQVD/D DK D' HHPEHU
70EGI +) DU9DOHDQGL RIRQDCE P RXQAR ' HIYDIWH) LQDGRD] QIKP HOV
0 DK " HHPEHJ

) O 1 RARIO
, Q7 KRADQGVY 9DOH $P RQW

1 RARCDO
$ P RXQW

oE

$WHV 51N0 DQIFP HOW HLYDAYHY

, QMINDM\Z LBV 2 2

798V 2 2

, QMINDMI XM 2 2
$VHNV 2 WHJ' HLYDRH/

| ROQSXUKDHFRP P [\ HON
7RES WV

/ \DELOAHY 5 1NNO DCDIHP HOW HLLYDWYHY/
798V
, QMUANDMI XM
/ \DELOAY 2 WHD' HLYDAYH/
| ROQSXUKDHFRP P \W HON
7REOQ LDELOAHY

7REO HLYDAYH) LODCADO QWAXP HOV 1 HV

51\WNO0 DCDIHP HOW HAYDIYH/
7RP DIVH \R YOU LQ) GIUHY UNNY DARADMG Z 1\ FHAEQ DXV DQG QCE O RQ RXUFRQRICDMS EDDGFH\KHAV Z HP D HMAMJLOR GHIYDRYHFRQMFN $ VW0 DK

ZHZ HIH SOV R LOMMXADM | XM FROMFW Z [\ 0Q DI U DM CRIRIODP RXQAR BEORQ $W HHP BHU ZHZ HH SO \R\Z CBV DQG\Z CHMRY/ Z W DQ DIJUHIDM
QRIRIOPRQWA  PLARY |XMH/Z W DQDIJI W DMCRIRICIP RXQIR P IARQDOG7 %6 DI UHP HOVZ 1\K D DI W DMQRINRCDCLP RXQIR HAR)
) ROWHWUHHP RQMVHIGHG0 DK DG UMN P DQIHP HQAGHYDIYHY KOG GHAP DMANVDDDMRQJIOQVR PIARQDIGERWAVR P LARY WASHRAMWHD 7KHH

P DINHAYDODNRQ I DQY DG GWH/ DIHUHRG-GIQ0 RVMDIHEDINGQ) CRIMWAY CQHADQG, QriHWR HQWVDIUYDOHFKDQI HY GHARQRXUFRQRIADNMG WP HOVR LCFRP H

/ RDQ 3 XUKDVHDQG, QMHXS DM/ RAIN&RP P LW HOWV

| RIQSXADHFRP PIWHNV / 3&V DG LOMMNDMGNFRP P MWHIV 5/ &V \KDATXOD\ DY/ GHIYDAYHY DUH BFRGHS DARHURANP DG | UYDOHY ) ROWHKUHH P ROMY
HYEHG0 DK / 3&VKIGGHP DMAWIDDIRQBWMAVR P LARY Z KIFK Z HHUFREHG100 RWHIHEDN.Q) CRAVMY GHARQRXUFRQRTCDAMS WBAP HOVR! LGFRP H ) RUWH
WUHP ROMVHIGHS0 DUK | 3&VKOGGHAP INHAYDODMR RMAVR P LARY Z KK Z HHU AR G500 RWIIHEDNG) LRIV GHARQ RAUFRQRICDMS WP HOWR
FRPH
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, QR SHOH $ VR 0 DK ZHH SPARIPRWH P LARQR U0 HSGRWH/UHDME\R WP LADAMGFDK | BZ KHEIHY/LQR LOMIANY¥] SHOHRYHWHGH \WZ HYHP RQKY

" HIYDIWYHE& RXQMEDUINV & UHAVS N

$VAPMEG IQRUS QU5 HIRWRD) RP . IRUWH\ HUHGG' HHP BHU Z HRQUGHUFRXQMSOWY UMN DV SDVR - RXUIDUYDOH DAFRP HOV R CIGHIYDIYH
ILCDGADOLQAKP HV DAHIFK TXOWAMUHIG $ VW0 DUK Z HDXARHG MY UMN DV UHP RIM DG GG QRABHARLG D DARADMG \SHALLE YDOXDNRQ DOV HOAS W DK ZH
Z HHIQFRP SIDGFHZ W RAUGHIYDIYHFRXQMEOW , 6’ $ DIWHP HON

1RM 2 WHJ$S WHNVDQG/ LDELOAHY
2 \WHUDWHVD/) DK DG HAPBRU DHXP P D] HoLQWHI RTZ LQJ \RE®A
70EM + &RP SRCHOWR 2 WHU$ WHV

, Q7 KRADQGV 0 DUK " HAP EHU

5(2

$ FRXHGIQMABFHYTE®!

, QHR HONB-FH.YCE®

" HHIFG\S DAHWV

0 DULQUFHYCE®!

2 SHDMY GDHWKAR XVHDIHV

) L[ H5DXHVDQGE GDHRGLP SIRYHP HV
GRPH\Y WFHYCE®V

2\KHU

7RECR WHJ$ WHV

JL[HG DVVHWY DQG OHDVHKROG LPSORYR ®HIWV DXFFX DX B DWIHEEAE R @ UHW LODWIFKQ R
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3D CEGI\R GRIFRQARTLY QMM
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$ FFXHGFRP SHODIRD

2 SHDMY GDHICEONY
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5 HIGHMOFRQXP HUBDQOG0 65 UHEXURKDHUAHYH

SXUWHINFFRXQNSD, CEG!
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3UH HUHG RN G YLGHIB/SD) CEGH

0 DJIQSD [E®I 2

2 \KHU

7REICS FRXHG ( [ SHOH/DQG2 WHU/ IDELOARY

, QM H/B HAHYCEG

, QrHKR HOAUHFH.YCE®! SUP DU® FROMV R CP RXQW WRHYDE®! [ URP LG STV VHLYLFHY UHIIMG \R SUCF.SDODOG LQMBMAUFHYTEG! 1 URP UAGHRINDLQYHXRU GOQY DG | HY
UHRHYDEGHI URP \HYEHUDGYDQRHLQHNT HW

0 DULQ5 HHYCEBIDQG3 D DEGI

0 DLILQ UHHYTE® DG SO CEG UAKGRG | URP P DLILOQ FOTY EHE HHD XV DG RUFRXQRSDMEY XQEHUGHIYDAYHY P DAMJUHSXURKDVH DI UHHP HQV DG Z DUHKRXH | CRQMAY Z KHIR
Z HRAWHFRXQMSOMY SRUMGFRODMID:  HP HADTP DJLQFDIY GHWWURIK O DK
2 SHDIY / HDH5LIKWR 8 VH$WHNVDQG2 SHDIY / HDOWH/ ICELONY

6HH1RM | RUDGAWRIOQRP DIRQROGDAY
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7 KH | RERZ LQ) \BEGH \XP P DU Hy/\KH CRAYIW DQG FOUY LQ) YDOHVR! 5( 2 DAHIV KHIS DAS H. RRG 0QG DAFRQRIGDMS/ HICR. 6HDARD ) UEEHO0 CF 6/ 67 DUG&$)/ HIUMKY/
GXUQ) WHKUHP RQKVHIGHS0 DK

7CEB +5( 2 $SAMW

7KUHO ROMV( QaHG0 DK
, Q7 KRADQEY YUGIH / HIDA 6HTXRD ) UH3AHO OF6/ 67  7HP DA&$)/ 7REO
YODFHDAEILQQ) R SHIRG
7UMHYARS ( 2
| ITXGDIRY/
&KOQH/LQI QUYDOH GHV
YODFHDN QGR 3HIRG

NN N NN
)

,QFOXGHV 5(2 KHOG DW 5HGZRRG D @G L2 JHKY B FIKRIQ WR.QD W D RV®! Bl QW)I/W LHV

)RW RHK BRI W QGG F K 5(2PDUNPBWX DW MXY W Q®IOTVX V. GLDHV IXESQWMIB O X DWW VRIG WP L O OARLE K WH F R UQQHYGH V WIPIMDROMKHD Q .
QHW RQ RXU FRQVROLGDWHG VWDWHPHQWY RI LQFRPH

7 KHI RGBZ LI \EEGISIRYIGY GAEICROWH QP EHYR 5( 2 DAHNVDS HZ RRG DG DVFRQRIEDMG/ HICR 6HIXARD ) UHEAHO CF 6/ 67 DUG&S$)/ HMMA/D DFK 55
CHPBEU

70EH +5(2 $WHV

1XPEHJR 5( 2 DAV 5 H¥Z RRGUUGIH / HDRA 6HTXRD ) LH3AHO DF6/ 67 7THP DN&S$) / 7REO
$V0 DK 2
$W HHP B 2

/ H)DADQG5 HSXURKDVHS HHYHY
6HH1RM  1RUDGAWRIDOQRP DARQRQEI DODGUHSXADHUAHYH/

3D\ DEGIR 1 RQ &RQARTY , QMW

Q 5 HZ RRGOQG DWLG SOV FR LOYHWRU WURKI K BT R SDNGHIKLS HOM¥Y FRQRICDMGE, 5 HZ RRG SXUKDHG\HYLFHUDGDFYDQGH A0 65 VUHDAMGWR DSRWMRIR R
UMGHQIDCP RSDIHGDQAHMFHGE. WHFR IQMXRU VHIRM DQG1RM | RUDBAWRIIOQ RIP DARQRQWHSDNGHIKLS HOMWY/DQG DAVRADMSIQMWR HQV : HOFFRXQVRUMHFR
LOHXRLIV LORMAV LOKH HOMY D/ CCELOWNY DQGDA) DK \WHFOW LQJ YODHR WHUIQMMIVZ DY P LERQ UBUAHQMY WHURPXUHONFRCRP LF LOMBWNQWHHM¥Y
( DQQIVIURP \KHSDVGHIKLS HM¥A/ DUH DTRFDME AR WHFR LOYHIRYRQ D SURSRMRIDCEDLY DG GAUGQ) WHWKUHHP RQMVHIGHE0 DK ZHDIRDMS P LARQR (GFRP H\R
WHFR LQYHIRY UFR GHGL02 \WHH SHOHVRORXUFRQRIEDAG WM HOVR LGFRP H

Q  DBIO 5 HZ RRG 005 DLLG SO LOYHWRUFR VGROURHG WH WD HUDGG HRAUMY DMROR -+ (, WURAIK R+ ( , VHPXUAY DR HMY 2 WHUVKLLG SOV LOMHIRLY
FROMEXMG + ( , LORWHAH \HRXUMY DRV \MURXIK 5 HEZ RRG DG UHBIGHE \WER GCDM EHH LADDLQMMAV IWKHG By \MH VXU DIRQ HOMY DIRJMGH5 HZ RRG 6HH1RM  IRUD
IXUMHUGVAXWIRQR WH-+ (|, VHRXUMY DR - HOFFRXQVRUWH AR LOYHURLY LQMBMVLQWH -+ (, VHRXUMY DARQ HQMV D/ ACELOMAY DQGDAD DUK WHFOW LQ) YOOHR \KHU
IQMMWZD/ P ILARY WBHHIMY WHIDUYDOHR WHUHRERP LF LOMMAVIQWH EHH LADOQMMVIMKHG B \KH+ (, HOMWY * XUCQ) WHWUHP RONVHIGHG0 DK
WHLIQHIRY \KDHR HQQIV GHVURR WHUMBIGHGLOMBMNZ D/ P LAIRQ BFREGWURAIK + ( , LOFRP H QGHARQRUFRQIRICDMG WA HWR LGFRP H
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3URP IMRY QRMY 1% 2 1% 1%
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, Q7 KRADQGY 0 DUK " HHPEHU
&RIM.DO7\ SH
+ HIB | RUVDBI UMGHQIDOFROKP HUGDD/
065V
5 FIGHQNO.QYHIRIGDO/
+(,
5 HOCHBMVHPXUMEY FRADMDT LQ) G-EWCAOMNY
2 QEDDIFH\KHIV
BHTXRDVHRXUMY DR
) UEAHO OF.  6HIBAHRXUMY DR
&$)/ HXUMY DARQY
7REOUDCHIBM\EXUMAVRZ GHE
5 HUMFAG FDWK DG RAHUDRANV 2
7RECR RIDWMLDA RUGKRUATHLP ' HEVY DALOARY
&DK
5 HOCHABMVEPXUMEY BFRXUH\KER BCDMVHRXUMAY| LDRGQ)
6HYF-UDGYORY
7RECR RIWDA RUGKRUATHLP * HEW

,QFOXGHV FHUWLILFDWHG PRUWJDJH VHUYLFLQJ ULJKWV FODVVLILHG DV VHFXULWLHY RQ RXU FRQVROLGDWH
5HSUHVHQWY VHFXULWLHV ZH UHWDLQHG IURP BRQBSREHED Wi G R/GIFK O L &/D YDH/E @ EEB GW LIS WRRIQY $13-8FHRAOUME

) ROWHWUH P RQKVHIEHG 0 DK \KHDYHDIHEDDOAHR RANWKRWMP GEWCHOWY Z DY PIARQ $W DFK DG AP B CFROHG LQMUIAX
D EHRRXUMRWMP GEWCAHOWY/ZD/  PLAORQODYG P LARY UKRSHRAMHD

6HYFHUDGYDOAH | LDEAQ) FROIMVR QRO UHFRXUH \KRWWMIP  \VHRXUMY DARQ G-EWKVHS VR | LCDGRH VHYLFHU DGYDORH LMW HOV - H FRQURTCDM \KH VHEXUMY DARQ HOMY KDY
LVHG WWH GHEWEXVWKHHMY LV IQE-BHIBHOMR 5 HZ RRG DG WH DXV DG (CE QMY DHQRARZ GHGE. DOGDHQRABIDOREQIDMRYVR 5 HZ RRG

Q DWEMADY R 5HZ RRGHIMHG QR DUBXUKDHDI WHP HYBURYIGQ) QRQP DUILCIEG LH QRAGEVMAAR P DLILQ FITY EDHG\RBD RQWHGQEHN GHMP LCDIRY LQIW
AVAHNRD R \WH P DNHMWDOH R WH XQEHOLQ) ARTMAMDOWDAL GRQ GHIONHV BFRUIH G-EWLDEAQ) R FHYEIQ 6HTXRD VHRXUMIY DV Z HDDY VHRXUMEY BABGHS 1URP RXU
FRORIEDMG 6HDARDVHXUMYDIRY  6XERACDMVFRXUMAVILDAQ) IQ70E®G  CERYH 7KHILOAQ) LVIX@® DG XFRBWREDD JXODQMGE 5HZ RRG DG KOG DO LQMHK
UDMR C5SUR [P DAD WURKIK 6HBWP BHU IRP 2AREH)  \MURXIK6HBWP EHJ DG IRP 2AREH)  \MURXIK | LGDCP DMUMNY LQBHBWP EHJ

, QFRQZHANRY Z W RAUCFDXAMWNRQR 5 LYHIEHIG Z HDWKP H3 SURP IMRY CRAM/\KDADH SO CEGIRQGP DQGZ MWD @ QRIHIURP WHOQGHURUZKIFK PD EHWSOGER XV
ZIKD @ QRIFH 7 KHHXQHXUHS QRO P DULE®! BFRAHRM/Z HHMKHGLOWUHHVFSODMHINYZ W I HOLOMMWNDM/EHEHD DG
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&HMYIFDM/Z W SUGA SOCEDDIGRH
, QARG FHWWLFDM/DVDIUYDOH 2
0 DOHNDODIRQDENE HV

8 (TP RMY H3G-BNBVRXQIDQG GH HIHG
GENMNOFHFRIV

$9%6 , WKHG 1 HWV

5 DQHR Z HIKWG DYHDIHIQMHNDM
B \HIH R R R R R

6\BIMSP DXMUMHY/
1XPEHR HIV

,QFOXGHRLOOIRQ PLOOLRQ SULQRLYS®O OVYXNOIRIH\HE LRIGIJH VHFXULWL]DWLRQ WUXVWV VSRQVRUHG E\ 5HGZRRG
DQG 'HFHPEHU UHVSHFWLYHO\

,QFOXGHRLOOLRQ PR@GOLRQ SULQRLUSS®D OVEXGIBQF\HD RIH VHFXULWL]DWLRQ WUXVW VSRQVRUHG E\ 56HGZRRG DQC
'"HFHPEHU UHVSHFWLYHO\

&HUWBBEQVVXHG BQ&S$Y(, VHFXULWL]DWLRQ HQWLWLHYV DUH VXEMHFW WR HDUO\ UHGHPSWLRQ DQG LQWHUHVW
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1IRM S WHMWDOANHG 6HRXUMHY, WKHG  FRQAMQXHS

" XUQ) WHI RXUK TXOUNUR Z HFRQRIEDA WH DWHIV QG CCELOWNA/R - DVHRXUMY DR HIMY | RUP HGLQ FROCHRANRD Z LW \WHVHRXUMY DARQ R & RUHD HUABMGHONOLQMHXRU
EUGIH GO/ SHHMRMGZIMQ&S)/ IQ7IE®  [ERYH ZKIFK ZHGHMPIGHSZDVD9,( DG IRUZKIFK Z H GAMP LQHG Z H DM WH SUP DY EHHLIADY $WMMOZH ZH\RG

P LARY SUCASDOEDDGAH R $ %6 IWKHGVR WLLG SO DG UBIGHS WH U DQQ) EHH IADCRZ GHYKLS LQMMWVIQWWHWKWAL - HHBRMS VR CFFARXQAVRUWH HMMY XQEHMHE,) (
HBRNRQ DG CAFRXQVRUWHS %46 IWXHS DAVYDLUYDDH Z 1\ WH HQIWH FKDQIHLOQ | IUYDOHR \WHS %6 IWKHG UFREHE WURKIK , QYRR HIWOLUYDOH FKDQIHY GHARQ RAUFRQRIEDAMS
WBAP HQVR LGFRP H $ VD DK \WHSUCASDCEDDGRHR WHS %6 IMKHGZ DY P IERQ DOGWHQHNDW LQ) YOOHZ DY P LAIRY 7KHZ HIKWMG DYH.IDI HBMG FRXSRQ
R WHS %6 (WKHGZ DV DAMKOGRH 7KHS %6 IWKHGE! WHES )/ ELIGIHHMMY DUH\KEMPAR DORSWRICUHIP SIRQLQ' HAPEH)  DOGEHILQRQY 1Q-XO RHLQMB
UDMROKHS %6 IWKHG LRBDAVE WURKIK | LGDOP DMUW Q' HAHP BHU TKHS 96 IWKHGE \KLYVHRXUMY DIRO Z HIH FREDADT HG B PIAROR UMGMOQMARU
RIGHGDY/ PLORQR WNRMSFDKOWG P LARQR RAHUDAHNVDA DK 7KHVERXUMY DNRQVVUKAMIGZ W P IAIRQR VRN XQAQ) FOSCAW DQGDI HOMHWR
D7 QMM HMR GO SD RIVIRUWHILLW P ROMVR WHWIQIARY \MRIK ' HHP BHU XQBW 0Q CP RMY DR HYHMRARXY SURJWR WHH SWDIROR WH P ROM
UHQMIR HINSHIRG $ P RMY DIRQ W JHJHHWLGFOGH TP RY) RMHUHYHQV GHIONHR UM/ RUGH DXOMDAMY H FHHEQ) \SHALLHG \MUAKRI/ | RUWUH FRQHPXYH SHIRG/ RUWH
HI HARYHDGYDORHWDAMH FHHAQ) D\SHALLHG\MUAKRT

" XUQ WHVHFRQG TXOUMUR Z HFRQRICDAG \WH DAHV DG CCELONR  DVHRXUMY DNRQ HMY | RUP H5 LQ FRQGHAIRQ Z I WHVHRXUMY DIRQR &R HANGHMDOLOYHIRU
EUGIH GO/ SHWHMRMGZIWMQ&S)/ IQ7IEG  [ERYH ZKIFK ZHGHMPIGH3 ZDVD9,( DQG IRUZKIFK Z H GHMP LQHG Z H DM WH SUP DY EHHLADY $WMMOZRH ZH\RG
PLARY SUGASIOEDDGH R $ 96 IWKHE R \KLLG SO DQG UAERIGHG WH WP DQQ) BHH LADDRZ GHIKLS LQMMMNQWHWKINT KHS 96 Z HIHMWKXHS DAD QAFRXQAIG Z HKDYH
HBRRG R CFFRXQIVRUMHS 966 L\KHG DAZP RMY HSFRUAG VO DK \WHSUCASDOEDDGAHR WHS %6 IMKHGZ DY P LAIRQ DOGWHXQP RMW H3 G-EANAVFRQADQG CH HIHG
IMMOFHFRWWZ HH P LERQLOWRMID| RUDGHADW LQJ YOOHR P LARY 7KHZ HIKMS DHIIHWBAGFRXSROR \WHS %6 IWKHGZ DY DAMKDGRH 7KH$ %6 IMKHGE, \KH
&$)/ BUGIHHMM DUH\KEMAAR DO RMRIDOMHE-P SIRQLQO D DGELQRQ) 1Q-XCH WHIQMIVNDMROWHS %6 IMK-GLGRUDAVE  \WURKIK | LQDCP DMUMWLQO D
TKHS 96 IWKHG B\ KLY VHRXUMY DIRQ Z HH FRODMD HG B PIOR)R UMGOIQMARUEUIGHGOY  PIARQR BMMAMS FDK OGP LERQ RKHIDAMN DA
0 DK 7 KH VHEXUMY DIRQ LV VAKRMU G Z WK PLAOR) R VREDIXQAQ) FOSAW DG D | HDMUH R DIBZ. HQYMAR HOAR GO0 SDRIVIRUWH W PROMV R \KH
WDQLRAIRD WURKIK O D) XQBW OQ CP RMY DINRQ HYHMRFRXY SURUVR WH H SLDAROR WH P RQI UHQYHMY HOASHIRG $ P RMY DIRQ WWJHJHYHOV IGFOGH [P RY RKHU
HYHOV GHIOTXHGR UDMYRUGH DXOVDM/H AHHAQ) \SHAILHGWUAKRT/ | RAKUHFRQHPARMHSHIRGY ROWHH | HRAMHDGDGFHUDMH FHHEQ) DVGHAL HG\MUAKRG

" XUQ) WHWILG TXOWMUR Z HFRQRIEDAG \KH DAVHN DG (CEOM/R - DVHRAUMY DR HMMY | RUP H5 LQ FROGHRAIRD Z WK \WHVHRXUMY DIRQ R & RUH HUALHGHOMOLOMHNRU
BUGIH GO/ SHHOMGZIWMOQ&S)/ IQME®!  DERYH ZKIFK ZHGAMPIGHG ZD/ D9, ( DG IRJZKIFK ZH GAMP LGHG Z H DB \WH SUP DY BHHLADY  $\WMKDGRH ZH\RG
PIARY SUCASIOEDDGH R $ %6 IWKHE R WLLG S DOG UABIGHE WH WP DIQQ) EHH LADDRZ GHIYKLS LQMMMNQWMHWIKUNT KHS 96 Z HIH LWKHS DAD GAFRXQADE Z HKDYH
HBRRG\R CFFRXQIVRUMWHS 966 L\KHG DAZP RMY HSFRWAG VO UK WHSUCHSICEDIGFHR WHS 96 IMKHGZDY P LARY DG \WHXQEP RMY HG G-EWAVFRX QDG GH HIHG
IMKOFHFRWVZ HIH] HR | RUDGHAFDL 1Y) YDOHR PLARY ' XUQY WHWUHP RQMVHIGHE0 DK ZHUSXUKDHGR P IARQR WV&S$) / BUGIHS %6 [WKOGFHIRU
DQHNDQROH WYXMP HMR GEMR P LARQZ KIFK Z DVUHFREH51Q5 HI H3J0.0Q/ GHARD RUFRQRICDMS WIAP HOVR LGFRP H 7 KHZ HIKWAMG DYHIIHWBMG FRSRQR \WH
$ %6 IMKHGZ DY DAMKDGRH 7KHS 96 IMKHGE \WH&S ) / BUGTH HQMY DUH\XEMRAAR DQ RSWREDOUHE-P SIRQLQO DK DGEHIQRQ) 1Q0 DK \WHIQMIWADMRQ
WHS 96 IWKHGLGFWDAVE.  WURKIK | LQDOP DU 1QO DK TKHS %6 DXHG R MY \HRXUMY DARQ Z HH ECRNHG B\ DWHIV LGFOQQ) PIARQR WAMGHNOQHARU
EUIGHEOYVOEG PIAROR UMMAMS FDK DG RKHUDMN DD DK 7 KHVHRXUMY DARQ LY WKRMUHG Z W P LARQR \RBDI XQAQ) FOSCAW DG DI HDMH\R DIRZ
UHOQMIF HUWR GDSD RIVIRMWHILIW P ROKMVR \WHWIQLRNRY \MURKIK 0 DK XQBWDQOP RMY DINRQ HYHWRAFXWY SUR VR WKHH SIUDMRQR \WH P RO QYRR HA
SHIRG $ P RWY DIRD WJHJHYHOV LGFOGH [P R RMHUHYHON GHIONDHER  WDAY RUGH DXOMDMY H FHHEQ) VGHALLHG \WUAKRDY | RUKUHH FROFPAMYH SHIRG/ RUWKH HIHRAMYH
DOYDEFHWDMH FHHEQ) DASHALLHGWUAKRT

" XUQ) WH IR TXOWMUR Z H FRORIEDAG WH DAHN DOG QRN R D+ (|, \HRXUMY DARD HIMY 1RIP HG 1Q FROGHAIRY Z W \WH \FEXUMYDIRQ R +(, ZKIFK ZH
GHMP IGH3Z VD9 ,( DG RUZ KIFK Z HGHAMP LGHGZ HDHWHSUP DY EHHIADY $WAMWOH ZHVRG P LAIRQ SUCASOOEDDGRH R $ %6 IWKHGR WLLG DMWY DG HBIGHS D
SRMRQR \WH U DQQ) EHH LFDORZ GHYKLS LOMIXQWHVIKWY: - HHBRMS R CFFRXQARUWH HMY XQGHUWH &) ( HBRRQ DQG CFFRXQIVRUWHS %6 LWKHG DADIUYDDH Z LW \KH
HQMHAKDQIHIQI UYDOHR \KHS 966 IMKHG LFOXGQ) TFRKHBLQMMWVUHR G-BWUIRKIK + (|, IGFRP H GHARQRXU
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1IRM S WHMWDANHG 6HIXUMH, WKHG FRQAQXHS

FRORIEDMG\WBAP HOVR LGFRP H 7KHS 96 IWXHGEY \KH-+ (, VHPXUMY DARQHMY DUH\XEMANR CORSIRTOMGP SIRQIQ2 AREHU. DGEHIQQQ) Q2 AREHU KHLQMBW
DMROWHS %6 IMKHGLFUDAVE.  \KURXIK | LGDCP DU LQ

" XUQ) WH\KLLG TXDUMUR Z HFRQRIEDAG WH DAHV DG CCEOMAVR D+ (, HIMY | RIP HSLQ FRICHRNRD Z MW WHVHRXUMY DIRQR! +(, Z KIFK Z HGHMP LGHSZ DVD9 | (
DQG IRUZ KIFK Z H GAMP IGHS Z H DHWKH SUP Y EHCHIADY  $WMMXOGRH Z H\RT PLARY SUCHSOOEDDGH R $96 LWKHE W \WLLG SO DQG WABIGHS D SRMRQ R WH
WP DQQ) EHH LADORZ GHIKLS LOMMNQ\WHWKN: - HHBRAGVR CFFRXQVRUWH HMY XQEHARHE.) ( HBRNRQ DG CFFRXQIVRUWHS 946 LWKHS DAVCLUYDOH Z WK WHHNHFKOQIHLO
IDUYDOHR WHS$ 96 IWKHG LFOEQ) DFRXHG LOMBAVUHFRG-G\MUIRAIK , QYA HQVDUYDOH FKOQIHY GHARQ RAUFRQRIEDAG WM HIWR LFRP H 7KHS %6 IMKHGE WH+ (
VHRXUMY DIRQ HMY Z HIH \XEMPAR 0D ROWREDOUHEP SR 1Q 6HBWP BHU DGEHIQRQ) IQ6HSWPEH)  WHIQMMMDMRQWHS 96 IMK-GIGFUDAVEL  WURKIK ILQC
P DMIWLQ

" XUQ) WHWMLG TXOUMUR Z HWDQJHUHG DOR \WH \KER GCDM VHRXUMEY Z HRZ GHG 1URP \lTR FRQRTEDAMS UH SHIRIP LQ) GROQ VHRXUMY DIRQY , ( VASRQRIG B! ) UHAH
0 CF 6/ 67 \R D UHVHRXUMY DIRQWKWVZ KIFK Z HGHMP LGHS Z DVD9 , ( DQGIRUZ KK Z HGHMP LGHS Z HOWHWH SUP DY EHCHLADY ' XUQ) \WWH | LLWADOWMIR Z HFDBGWH
) WBAHO OF6/ 67 U VHRXUMY DARQDQGSOGR | \KHDARADMG RANBEQ) $ %6
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1IRM S WHMWDOANHG 6HRXUMHY, WKHG  FRQAMQXHS

7 KH CRXYOOP DXUW R HRK FDW R $ %6 IWHG LV SUP DUO GAMP LGHS B WH UDM R SUWCHSOOSUHSD, P HQV RQ WH DAVHV R WWH MAKIQ) HQWY (| OFK VAUIHY LY DOR \XEMPNR
UHEP SINRQ SURUMR \WH ARG P DXUNY CAFRGE Q) WKHWP VR WH URSHRRYHIRYHQQ) GRRXP HQVR HIFK$ %6 IWXLQ) HQIWY $ VD UHXOWKH CRXOOP DXUW R $ %6 MWXHGP D

RAPXUHDLDHUAREID \WH KBIMG P DMUNY $ WD DUK WHP DV R WHS %6 [WKHG DOG RAMBOAQ) KOG FRQMPXDOP DMUIMI/EH RQG I LYH\ HOY 6HH1RM | RUGHEIORQWH
FOLY LY YOO FRP SRHOVR \WH FRIDAMIDDI RUS 966 IWKHG DG RAMBOAQ) 7 KH | RTRZ LG BEB! \XP P DU HY/ \KH CFRUGHG LMD, CEGI RQ$ %6 LWKHS DAD DK G
" HHP B , QMIBHRQFRQRICDMES %6 LWKHGLYSD CEGIP RQMD

TOEBN  +$FAKHG, QALAWB D DEGIRQS WHAYDANHG 6 HXUMEY, WKHG

, Q7 KRADQGY 0 DK ' HRPEHU

/ HICA 6HNRD

BHNXRD

&$)/

) BWEAHO CF6/ 67
) BEAHO OF. 6HI
7REGS FRKHG, QMHMB D, DEGIRQS %6 , WKHS

,QFOXGHY DFFUXHG $% 8 HUWXMGSH\ DEWH \RHOF XULWL]DWLRQ WUXVW VSRQVRUHG E\ 5HGZRRG



5(': 22" 75867 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
0 DUK
8 CDXAWS

I1RM /RY7HP ' HEW

7 KH\EEGY EHBZ \KP P DU HRUGQ WP G-EWLGFOQQ) WH | CFLONA/ WDADUH DYDLOEG R XV \WH RAMEOEQ) EDDGFHY \WH Z HIKWMS DYHIIH LQMWAIDAY DG \WH P DXUMW
LR DARQD/D DK OG HPBEU

70EH =/ RY 7THP ' HEW

0 DK

8P
' HFUJG% 1 HA& DU LY : HIKWG$ YH.DIH
" RIDWIQ7 KRADGY YRIRZ IQIV &RIV T DWARXQWV 9D0H / PIW , QMG DM ) LGDOD DIMUW

) DRLOA
5 HFRXUHEXER GCDMG HXUMAY) LDGRCQY)
) CAOWV& 2 1%
1 RQ5 HRXHS FUGHQNIO QHARL RIQ) LDGRQ)
) CROW" 2 62)5 1%
5 HFRAUHS FIGH0 QrHWRY RID) [CAQ)
) CHOW) 2 2 2 62)5
) CRLOW + 2 62)5
) CROW, 2 62)5
) CRLOW - $0 (5,925
2 WHU5 HRXUH) LQOAQ)
) CAOW . 2 2 2 62)5
7REQ RY 7HP ' HEVW CAOAY
&RQMHUEBIGRAY/
H FKDQIHEGIVHIRUGRMY 1%
FROMMEGIVHIRUCRM 1%
7 UWBUH HUHG VUMY DQG \KER BCDME GRAV 1% 62)5
6HARUL RW/ 1%
7REOQ RY 7THP ' HEW
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1RM / RY 7HP ' HEW FROMXHG

' AP EHJ

8
' H&% 1HADW Q) : HIKWGS YHDIH

' RIDWIQ7 KRADQGY URURZ LQIV &RWV ' WARXQW 9D0H / IPIW , QMHME DM ) LQDOD DMUW
) DRDAR/
5 HFRUHEXER ADMEHXUAAY) LADXAQ

) CHON % 2 1$

) CAROW & 2 1%
1 RQ5 HRXWHS5 RIGHIMO QR RIQ) LDRQ)

) CRON' 62)5 1%

) CRAOW ( 62)5
5 HRXWHS HIGHQIDO QMR ROQ) LDGAQ)

) CRAW) 62)5

) CROW + 2 62)5

) CROW, 2 62)5

) CRQOW - $0 (5,925
7REQ RY 7HP ' HEVY DADAW
&RQMMEBIQRAV

H FKOQHEGIVHIRUGRMW/ 1$
FRQMMEBIVHIRUGRM/ 1$

7 OAWBUH HIHG\HRXUMWAY DG \WER G QDME QRAV 1% 62)5
7REQ RQ 7HP ' HEW

9DULDEOH UDWH ERUURZLQJVS O(BH%ER2B VARG 6RP5 FAXVHRDRWESOLFDEOH VSUHDG

SHHARIRM \RWHE&RQRIEDMS) LQOGADDE\BM HIVLGFOGHGIQRXUS QQOCE HERWRY) RP . IRUWH\ HUHGG' HHP BHU IRUDIX@EHAUSIROR RXUGRY
WP GEW
" XUQ) WHWUHP ROMVHIGHS0 DUK ZHUBXHDHS P LARQSOIUYDOHR RXU FROMHMEGIVHIRUCRM/ DD AVFRXQADQG BFR GHG DIDQRQH WIXMWKP HIAR

P LATRQLOQS5 HIM H5J0.QV GHARQ RAUFRQRICDMG WP HOVR LCGFRP H
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1RM / RY 7HP ' HEW FROMXHG

7KHIRWZ 1Q) MEGIEHBZ. SURVHQVWWHYDOHR GO0/ VHRXUMWY DG RKHUDAHN SBGEIHE DY FRIDMDOXQGHURUGY WP G-BADD DK DG HRPBU
70EH + &RMDORY RYJ 7HP ' HAW
, Q7 KRA\DQGV 0 DK " P EHJ

&RIMWLDO7\ SH

5 FMGHNOLQYHKRUBLIGI HBODY

5 PGNP GDY/

5 HOCHXBM\VHRXUAAY

&$)/ \HRXUMY DIRY/
7RECRMMDARY RY 7HP ' HEW

5BHSUHVHQWY VHFXULWLHY ZH KDYH UHWDLQHG IURPXBRRVROL BB WR Q WRHIFLXGJD W H PAYE 1B RCERA Q WDIPIES! QR R UWF B R X |
7 KHI RGBZ 1) VEEBIXP P DU H/AKHOFRXHG LOMMWED CEGIRQMRY WP G-EWD/0 DK DG HHPEU
7RG +$FRXKHG, QMAWBD DEGIRY/ RY) 7THP ' HEW

, Q7 KRADQGV 0 DK " HAHP EHJ

/ RY \MP GENCHOMY/
&ROMHMEBICRM/
H <O HEGIVHIRUCRM/
FROMMEGIVHIR IR/
7 OB HUHG VHRXUMYY DG \KER BCDMG R/
6HIRUL RM/ 2
7REC FRXHG, QMHXBD, CEGIRY/ RY 7HP ' HEW

5 HRXUH6 XERGCDM6 HRXUMWY) LCDCAQ] ) DAOMWY

Q DWYEMADY R 5HZ RRG HOMHG LOR D WBXUADH D) UHP HIASIRMGQ) QRO P DULGTEG! BHFRUH G-EWLCDEAQ) R AHIBO VUMY WABEGHS | URP RUARQIRICDMS
&$)/ HRXUMY DIRYY 7KHILQIAQ) LVIX® DG XFREURDD JXOIQMGE 5HZ RRG Z W DO LQMMWDMR C5SUH P DMD WURKK ) HEXOWY IFUDIQ \R

IRP O UK WURKIK) HELDW DG\R IRP O DK \WIRAIK) HELDW 7KHILQDGAQ) ICAMIVP D EHWIP LCDME DARURSIRG EHILQQQY 1Q) HELDY
DQG KDV D | LGDOP DXUM 1Q) HEXOW " XUQY WH\KUHH P RNV HOGHG 0 DK ZHUFOWILHG MY I CAON | RP G WP \R\KRWMP G-EW) CAAW % 1O 70EB
CERYHDWY HRHP BHU Z KHOWHP DMUMW R \KV/| CAQW BHDP HGWAKDQD\ HU

Q DWEMGDY R 5HZ RRG HOMMG QR D BEXUKDH DI BHP HIABIRYIAQ) QRQ P DUILCEE®! UHFRXAYH G-EWICDEAQ) R FHIBQ VFRXUMAY BAEIGHS | URP RAUFRQIRTEDAG
&$)/ HXUMYDIRY ) CAOW & IQ70E®  [ERYH 7KHILDEAQ) VIXODQMGE 5HZ RRG Z W DQIQMAMANDMR DSSUR LP DMD WURAIK -XCH LCRBDIQ) \R
IRP -X® WURKIK - XCH DGW IRP -X® WR-XCH 7KHILOGAQ) ICAOYP D BHMP LDAMG DARURSIRY BHILQRQ) Q- XCH DQGKDVDILGDOP DMUMY
LQ-XH
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1RM /R 7HP ' HEW FROAQXHG
2 \WHU5 HFRXUH) LQDQA.QY

" XUQ) WH\KUHHP RQMVHIGG0 DK Z HHQMMG QR DFRSRIDMVHRXUG BYROLQ) 1LGDCAQY) | DA Z WK &33 , QYHAR HOV\R SURYLGH BFRXOH GHEWLCDGAQ) VHRXUHG
B\ SUMRAD XGHIPXP BHIHGE DAHNV \WKAK DY UHEGHGS HIGHQNIOS RKP HUDGGS HIGHRNIO, QrHARUVKER BCDMVHRXUMEY DQG RKHULQYHAR HON D/Z HIDVHDAW LOFHWIQRSHDMY
WEMGADUH/ ) CAOW. IQ70EG  CERYH $V0 DUK \KLV/I AW KDGDERURZ 1) QP IWR P IARQOQGDWER\ HOMP  Z I DRGH\ HIUH \WMRQRSURQ 6XEVHTXHY
RO DK Z HH HAVHG RAUUIKAKEHARHWMIP VR \KHI CRONV Z W &33 , QrHAF FOMR LR DHWHERIRZ Q) @P IWR \MVICHONV\R P LARY
6HIRUL R/

, Q-0 SHZ RRGIWKHG ~ PLARQR BHIRULRWGHIQ  7KHEHIRUL RADHVHIRUXQHXUMGREQIDMRYVR 5 H RRGDQG EHDULQMANDAD IDMHDXOC
R SH\ HU SO CEGITXOUM® LQDUMDIWRQ0 DFK  -X(H  6HBAPEHU OQG' HAHPEHU R HIFK\ HDU BHILQRQY RQ-XCH 7 KHEHQRUL RM/P DMHRQO DK
© HPD UEHP WHEHIRUL R 1OZ KRBIRULQSDWDAIQ WP HRQRUDNMIO DK DAD UHE-P SINRQ SUFHHDXTOOR R WH SUGASOOCP RXQMHEHHP HG SOV DARXHG DQG

XEOGLOMMAW
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1RM &R P IW HQVDQG&ROMIHAR/

| HDH&RP P 1\ HOW

$V0 DUK Z HZ HHREQ DA XQEHJQCH QRO FOFHDEGI RSHDMY GDH/Z MK H SUDRQMAMRIK IR PIARQR PP XDYHGDHSD P HON ) RIERKWH
\KUHH P RON SHIRG/HIGHS0 DK DG RAURSHDAY GDHH SHQHZD/  PLARY

7 KHIRTBZ Q) \REAI SIWHWRXUIXMHEDHARP P LW HOWDMD DK

70EM +) XWUH/ HDH&RP P W HQWR <HU

, Q7 KRADQV 0 DK

P RQKV

DGWHHI W
7REQ HDH&RP P W HONV
[ AWV, P SXRGLOMIANY
2 SHDAQ) / HDWH/ LCELDAR/

" XUQY \KHWMUH P RV HIEHS0 DK ZHAEGRAHMIQR D) QZ RIIFHGDA/Z M DEDHWP R JUDMWDQRH\ HUS$ W) DK RXURSHIDIY GDH
MHOMVZHH  PLARY Z KIFK Z HHDFRP SRHWR $ FRHGH SHOAYDQG RM-UCAMNY DJGRURSHDIY GDHWKWR XHDMIVZHH P LARY Z KIFK Z HHDFRP SRGH!
R 2 WHUDKHV

© HGHMP IGHB\WDNRHR  RAUGDHYARQELCHS DQLP STRWQMIA NI DOG XVHE DAVARXQNDMHMXOOR RAULGFUHP HOBCERURZ 1Q) UDMRQ DRI H3EDIVAR GHMP LGHWH
SPHIWDDHR RUVREDGDH SD P HOV $ VKK Z H GAMP LGHS \WH DSSIFCEG! AVFRXQADM |RUHIFK R RUGDH/ XMQ) D\Z 5 UDM SOV DY CESTFEG \SUHIG | RUERWRZ 1Y
DUDQIHP HONVHRXUHGEY RXULHDOHWIM GRDQY DG VHRXUMEY | RUDBRIW R \WP HHTXCOR WHUP DQQ) GDHWMP RQWHGDHFRP P HIR-P HOADM $ V0 DK WHZ HIKWG
DHIIHUP DQQ) GDHWP D5Z HIKWMG DHIIHAWRXQADMI RURUGDH/Z DY\ HIW DG UASHAHD

&RP P W HOAR) XQG5 FUGHMDO QHIRIAIGIH/ ROQV

$VR 0 DWK ZHKOG FRP P WY HOV R | XQG XS W PIQIRQ R DEAWRCDODGYDGRHY RO H MY UMGHRMOIQHXRUBUGIH GTRY 7 KHH FRP P W HQNV DU JHHDD
XEMRAR G0Q DI UHP HQVZ LW FRYHDON UHIDEQ) \WH I LCDCADOSHIRP DFHR \WH ERURZ HUDQG RKHWP VU DEQ) DE/DIFHY\KDAP XMAEH P HABH RIHZ HIXQGWHFRP P LW HOA
$\W0 DK ZHFOWHGD P LORQ ARQIMY HAGCELAW UHIWAG \R \MHH FRP P LW HOWV W | XQG FRONUKRANRY DGYDGRHY ' XUQY \WH WUHH P ROV HIGHG 0 DK ZH

UFREG-GDQIP DOHNVIODNROEGWR P LARY UHDAG\R\KLY ACELON \WURKIK 0 RWDIHEDQNG) CRIYMYDQG, QrHWY HOAR | CIUYDOHFKDQIHY QHARQ RAUFRQRIEDMG WIAP HON
R LGFFPH

&RP P W HOAR) XQG3 DUGHIKLSY

,Q Z H QYA 1O VIR SDUGHIKLSV FUDAMG R CFTXUH DQG P DQDIH FHAIQ P RMDIH VHYIAQ) WHDMG DAHV 6HH1RM | RUDCAMRIDOCHEIOR) WHH LM HON ,Q
FROGHRNRQ Z W WHH QMR HOWV Z H DU UHIXULHG R | X | XAMUH GHAYHLYLFHUDGYDQRHY UHIDAG R WH XQEHOLQ) P RWLIHEIDY 7 KHORMICDP RQAR GANHYIFHUDGYDGRYZ HP D
I XQGLQWKHI XUMUH L\ XEVPAR LI QL LEDOMGRHIBQN DOG Z LAEHEDHG ROWHRHAWIQG SHED P HMBHIRP DIFHR WHXQEHOLQ) GO
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1RM  &RPP W HOVDQG&RMQIHAH/  FROWXHG
&RP P W HOM\R) XQGEWDMILE , QAR HON
, QWKH | LIVTXOUMUR ZHHOMIGIQRD P LAIRQ FRP P LW HAIR DO LR HOAXQG Z W WHP DWRQR SIRVIAQ) TXODY Z RINRIFHKRAMQ RSSRIMQWA LOVHYHIT
&DNRAD XD AP P XQUWHY LGFOAQ) WH 60Q) WEAVR 90 $ WD $W0 DWK ZHKIGIXQEG  PLAIRQ R WY ARP P LW HQV7 KLY LYW HALY [GFOGHS 1Q 2 WHU
LQHXR HOVRQRXUFRQRIEDAG EDDIFH\KHAN
.0 ZHHMIG IQR DFRPPURHQMR IXEGD  PIAR 5: 7 +RU R/ VADMILE LQYHAR HQVS WO DK ZHKIGIXQEG  PLAR)I | \KY FRP P W HQV7 KIY

LQYF HWVLGFOGHG Q2 \MHULOMXR HOVRQORXUFRQRICDAMS EDDIFH\KHAV
&RP P\ HOAR) XQG- RO HIMUH/

, QWHI LLWATXDURMUR Z HRABEQKHS DIRQAYHOMUHZ [\ & DIDADD3HMRQ3MY, QHIR HOWAOG £33 , QMW HOV  DIGEDAQYHXR HWP DI HJ R LOHWNQUAMGHIC
IQHXRUELIGIHDQG WP GOQVRIICDAMGE. RUSRIDHINKEMGDY , QIFFREDFHZ LMK \WHWIP VR \WHIRQAMHIMUH Z HZ LGIR | AR VHTFHYSIQ UM G-I QYHWRUBUGT HDQG\MP
@0RY/Z HRIWLCDM LR NRLQAYHMUH HIMEAKDAP HANSHAL LHG FUMUD DAFRQARNDED SUH HWEEDKHG SUFHY 5 HZ RRG DG IW\KEMGDUH/ Z LD LGMMWHDXAVRQEHKDD R WY
NRLQAYHQMUH 5 HEZ RRGZ LAHIDRIREY | HAAR RYHYHHWHDEP [GMDARQR \WH VR QAYHOXUH DG LY HQMN®G R HILD DEAWRDOSHIRP DgRH I HAYXSRQ DT DARQR \SHAILHG UMD
KXUBBV &33 , QrHWR HQVDQG5 HZ RRGKDYHFRP P WHG\R DK DMXS VR PLAIRQR HIXW VR \KHNRLQAYHMUH Z [\ CSSUR] LP DAD P LAIRQR HIXW FOBMICH SHAWG\R EH
FRQUBXAAG\R NMOAYHMUH HOMW/E\ &33 , QYWY HONVDQG C5SUR LP DAD P LORQR HIXW FOSMIDH SHAMG\R EHDERDAGE. 5 HZ RRG DRRW ERK 5 HZ RRGY QUHRAAHTXW
FEBMIOFRQMEXWNRQ R NALQAYHOMUH HMVAY DG NRQAYHMUH FR LOYRAR HOW R EH KHTS 1Q 5 HZ RRGV LOYHAR HOASRMIRIR $V 0 DK QR QMR HQN KOG BHHD IXQEH5
KURKIK KLY NRLQIYHOMUA

, QWHVHFRQG TXOUAMUR Z HRABEDKHS D NRQAHIMUH Z LW 2 DNWHH VR LOYHWNQ UM GO QYHARUELIGI H BTV RUICDMG B RUSRUD HIEMADY |, QCFFREIFHZ W
WHWP VR \WHNRQAHMUH Z HZ LOR | HARVHTRHWBQ UALGHONO QYHXRUELIGI HEO0Y Z HRILCDMLIQR\MH VR QAHMUHWDNP HANSHAL LHG FUMID DAFRQATAMITD SUH HIBEDKHS
SUFHY 5 HZ RRG DG IW\MEMADUH/ Z LD LQMMMHDAHVRQEHKDD R WY MQAYHMH 5 HY RRGZ LAHIDRIRQ) |HAVR RHIAHWHDE LOVRDIROR \KH MQAHOMUHDGLY
HAN®G\R HLQ DEAURDOSHIRIP DGRHI HHVXSRQUAIT DIROR \SHALLHG UHMODKXUBBY $ GAMRIDID Z HKDYHDARP P W HOAR FROMEXWXS \RCSSUR LPDMD P LAIRQ\R WH ALY
YHOMUH R | XQG \KH NLQAYHOMUHY SXAKDH R UAMGHIWMDIQYHARUEUGTH GO0V XQEHUWH XSCDMG WP VR WH MLQAYHMUH $\ 0 DFK ZHKIGFRQUEXMG P LARQR
FERMIDR\KHNRQAYHMUA

5 HEHGEROMIHM& RMAHDIRQ

$VSOWR \WH FROIGHDARY | RURUCFTXMMRQR 5 LYHIHIG ZHP D' P DNHHDRAASD, P HQV SO CEGILQ FDK. EDHG RO IHHDICY \SHALLHG BYHMHY RYHUD WUHKRTS CP RXQY
GUQ WHER\ HUSHIRG HEQ -XO XS\RDPLjIPXP SRMINODP RXQASD [EGI R PLORY 7 KHH AR HQAMDWRAGD P HOV DUH FOWL LHG DV D ARQMYHY
FROUGH DIRQ COEL W RQRXUFRQRICDMS EDIFH\KHHV DQG FOUUHG DAVDIUYDOH $\ 0 DK RXUHIP DG QUYDOHR MY FRQIMY HQMIAMN Z Dv] HR

/ RW&RQNMIHAR/Z 51N 6KDUQ)

" XU DG ZHRG FRIRP Q) GOV \R WHS JHIAHY Z [\ DQ RUJIDOXCGENG SUCASIOEDDGRH R EQRQ \KEWRMR RUUMI \KDUQ) DUDQIHP HONV Z 1\ \KH
$IHFAH $V0 DIK WHP O IPXP SRMINIOLP RXQAR [ XUMUH SO P HQN Z H FRXES EH BNXAUHG \WR P DNH XQGHUWHH DUDQIHP HOVZ DY P LAIRQ DQG MY [P RXQAZ DY
SO FRODAMDT HG B DWVHNZ HWDOU HUHG VR SBHGIHG CFFRXQIV DQG LY SUAHOAG DY SBEIHE FRIDMIIOLO 2 \KHUDKHV R RUFRQRIEDMS EDDFH\KHN © HKDYH QR BFRXOHWR
DQ \KLLG SO WD RX@S DIBZ. XV \R WFRYHUDD TP RXQN LA \R RXUREDI DARQY XQEHU\KH DUBQIHP HOV $ W0 DK ZHKIG GG GWWID  WRADGR
FXP XOAMHBWH/XQEHAMHHDUDYIHP HOV ) RAMHWUHHP ROMVHIGHG0 DFK RMHULGFRP HUHDAG\R \WHHOUDQHP HOVZ DY PLARY

$ @R \WH GOV 1O WH UH HIHIPH SRRY \KEMPAR WHH UM WDUQ) DUDQIHP HWZ HHRWICDAMG Q. DOG DG DA DK \WH GO0/ KOG DQ XCGBOG SUGHSIC
EDDGFHR P LARY DZ HIKAMGDHIIH) ,&2 WRHR DARWICDIRY DOG/ 79 DIRR DARWIICDNRY $WW) DUK PIARQR WHOBOY/ZHH RUPRM
@ VEHIONXHVR Z KIEK | LYH GROQVZ W DQ DIJ W DMXCENG SUGASIOEDDAHR P LARDZ HHLQI RFGRKUH $ W DU WH FOUN 1Y) YDOH R RAUIXOUDQMH REQI DINRQ
ZDV PLORQDBGLFOGS P ILAR)GMIDMD/DGRY P RWLQ) FHAWHHYH Z KIFK Z HEHIHYHLVAX | LFLHQAR FRYHUPXUHON SHARGGRKHYXQEHWHHREQI DR/
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1RM  &RPPIW HOVDQG&ROMIHAR  FROMXHG

2 XUFRQRICDMS EDDFH\KHHVLGFOGHDXAVR \SHADOSXSRHHIMMY  63( V' DARADMG Z LW \KHAHUMN VKDUGQ) DUDQIHP HW LH \WH  SBEIHG ARTDMDO UH HUHG\R CERYH
WDAFIQRQD EHXVHG R VHIVB REQIDARQV R \MHHB3( VIRUZ KIFK \WH FUHIVRLY R WHHB3( V' \WHS JHIAHY GR QRAKDYH UFRXAUHWR XV $ WERK 0 DK DG HHPBU
DAHWVR \XK63( VVREBG P ICIRY DOGAEOMA/AREDG  PIARY

| RWERMQIHFAH/2 5 HEXUFKDVHS HHYH/

© HP D.QEQ D BEXUKDH UAHYH | RUSRMMPOREQ DARYY UM 1URP UHSUAHDBIRQ DOG Z DU YIRTIWRQY UHIMMS R UM GHQIMOFRQAXP HJDQG BMGHMPOLQMWRUGDY Z H
KDYH VR R VHRXUMY DIRQ WKWV RUOVKLLG SO DOG | RUFRQIRIP 1Q) UAMGHIDOAROKP HJGDQ/ DARADMG Z W 0 65 VAKDAZ HKDYHSXURKDHG 1 URP \KLLG SDMEY © HER RARWLCDAM
WMGHQNIOFRQMP HUGDRY DG Z HEHIHYHWHIQMIOUMI R QW GHR GOQU-EXUADH/ LH GHR DEIK R UBIAHQBMRYY DG Z DUDQNY Z RXG JHHDM EHDFRUIHRA R
WHARP SIQHVIURP ZKRP Z H DFTXLUHG WWH B0V + RZ HYHU LQVRP HFDW |RUH TP SO Z KHIH GDQV Z HIH DFTXLHG I URP ARP SDQHY \KDAKDYH MQPH BHRP H LQRYHVU-EXURKDH
FOIP VP D UAXONQRXUEHQ) QOEG RUDWEXFADHREDI DIRD

$WRKO DFK DG HHPEHU RXUUEXURKDVH UAH.YH DARADMG Z 1\ RUUAGHNICFROKP HUBDQVDJG0 65VZDY P LARY DYGZ DVUHFREHS0$ FRXHS
H SHQHVDQG REHUICELQWNY RO RUFRQRICDMS EDDFHKHHV ' XUQ) ERMWHWUHP RQMVHIGHG0 DK DG Z HUHRHYHE RHUBXURKDHUDW XUQ) \WHWKUH
P ROV HYGHG 0 DK DG ZH USXUKDHS RGH DG I LYH BTV WASHRIYHD ' XUKQ) WH \MUHH P RQMY HIGHG 0 DK DG ZHUFRGHE BYHIDY R
UBXADHSRYMROH SSQAVR P LARQDGG] HR WASHRAMWHD 1Q0 RMDIHEDONGQY CRAMY GHARQRXUFRQRICDAGWEA HOVR LGFRP H

$VO DK DG HHPEU RAUUHBXUFKDHUWAH.YH DARADMG Z W UM GHMIOLQMHWRUGT AR \R \WLLEG SOMA/Z D/ P LRQOQG] HR WASHRAMWHD DQGZ DY
BFREGLO$ FFRXHGH SHAY DG RMHUCCE OINYRQRUPRQRICDAMS EDDGFH\KHHV | XUQ) \KHWMUHP RQNVHIGHG0 DK DG Z HUFHYHG QQH DG | RUBSXURDH
UIXHAV UASHRARYHD | RUBMGHUDOQYHARUGDQ/ARTE\R WLLG SO DOG UHSXURKDHS] HIR DG HBYHQ UALGHQINOL.QYHXRUGTDY UASHRIYHD \WDVKOG EHO\RT\R\MLLG SO 2 CH
UEXUAKDH SIRMMRQ Z D/ UHFRUGHS GAUKQY \KH I LXK P RQKVR DQG DD UK B R RSHQ UHSXUAKDH UATXHIV Z HIH RAMBECQ) | RUBMGHNOL QARG \RG R
KL SO

/ RW&RQMIHAR/Z [ MIDNRQ &@IP VDQG' HP DB/

7 KHH LY QR VI QU LFDQAXSEDM BIDEQ) \WH QM DIR) P DY GHAFUE-GIQ1 RN Z IO \WH | LCDGRDOWEBM HOVLGFOGHG Q5 HY RRAVS QQAO06 HERVWRD) RP . IRUWH
\HUHGG' HHP B XQEHMHKHDAQ) 2/ RWERQMIHAHY / MIDIRQ &DIPVDQG' HP DB/
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1RM  ( TXW
7 KHI RIBZ L) EEBISURVIGA/D\KP P DY R FKDQIHVRS FRXP XOWMGRM-UFRP SUHHUYHLGFRP H GRW B\ FRP SRHOWRUKHWKUHHP RQKVHIGHG0 DK DG

TR+ &KDQIH/IQ$ FRXP XOWE2 \WHUERP SUKHMYH, GFRPH / RW B\ &RP SRQHOW

7 KUHO RQMV( QAHB0 DUFK 7KUHO RQMV( QAHG0 DUK
, QMAWE DMS JUHP HQV , QMRS DMS$ JUHP HOW
$ FFRXQMGIRUDV&DK ) BZ $ FFRXQMG I RUDV&DIK ) BZ
, Q7 KRADQGY $ YOLDE®! | RUBDBI6HXUMEY + HRIH/ $ YOLDE®! | RU6DBI6 HXUMEY + HRIH/

YDDFHDAEIIQAQ) R SHIRG

2 \MHJFRP SUHKHUYHLGFRP H
EH RHUFDM DR/ 2 2

$ P RQVUFDMILGIURP RKHU
CFPXP XOME FRP SUKHULYHLGFRP H GRW/

1 HARXUHNEHIRG RKHJARP SIHHQULYHIGRRP H GBW
YDDQAHDN QGR 3HIRG

7KHIRWZ 1Q) WEAISURYIGH/D\XP P DY R UHRDWL LFDNRQ/RXWR $ FRXP XDWS RKHUARP SUKHQUYHLGRRP H RW | ROKHWUWHHP ROKVHIEHS0 DK B3 E]
7TOE®! + 5 HHOWI LFDWRQV2 XWR $ FRXP XDWMG2 \WHU&ERP SLIHHMYH, QFRPH / RW

$ P RXQW6 HODWILHG) LRP
$ FRXP XOWM5 2 WHU& RP SUIHKHMYH / RW

$HHWG/ LQH, WP [QWH 7 KUHHO RQWMV( QGHG0 DK
, Q7 KRADQGV , QFRP HEVMWP HQW

1 FB HD@ H5/ RWRQ$) 6 6HIXUMEY
" HUDH IGRUDHIQDIRZ DJFHI RUFBAVWRWAVROS ) 6 VFDUMKY , QrHUR HOVDIUYDOHFKDQIHY GHV
* DQRQ\OBIDUGFDWR $) 6 \FRXUMEY 5 HI H3JOQ/ QW 2

1 HAB HDO HG/ RWRQ, QMHKNG DM
$JUHP HOV' HLIQDMGDVADK ) BZ + HIIH/

$ P RMYDMRQR GHHUHGRWY , QMW SHOH
, WKDFHR &RP P RQG\RAN
: HKDYHDQHAEEQKHESURIUP \RVHIFRP P ROVIBFN [ URP WP HVRWWP HIQDAKRHP DNV $70  RIHIQIV ' XUQ) WHWUHP RQKMVHIGG0 DK ZHAGQRMIKHD)

\KDUWR FRP P RQWRRN XQEHMYSIRILP $\0 DFK WHUP DQQ) \KDUHIWKXOGFHFOSCAW XQ@EHMLYSIRIUP ZDVESS IPDMD P LARD
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, WXDQFHR 3UHHILHG6\RFN
, Q-0 SHZ RRGIWKHG P LARQWDAVR GHINVS ) L[ H55 DM5 HAEXP XDWHS HH-P CEGI3UHHBGEWAN  6HINVS 3UHHIGEWAN | RUURWSURAHDY
R PLORQOGGHASRHD/R OSSR IPDMY P LARY D\MIGHSANY WHXQEHZ UMY GVARXQADG RAHUHIIP DG H SHOHY 7KHBEHIES 3UH HIHG VRN SD V TXDUMD
FXP XDAH FDK AYLGHIB/ WURKIK - DD DAD 1] HG DQQMOUDM R EDHG RO \KH WBIMG QIXGDIRD SUIHHHFH R SHUMKDH LQ DUWHILY Z KHD DARRU] HG B\
5H¥ RRGVUROGR ' HARY DG GFOBGE WHARP SI) 6\BYY $ SO WH DOROOAYIGHIG DM Z LOUAHAR WHI LYH\ HIUS 6 7UDXY 5 DMSOVD\SHGR
7KH 6HIHVS 3UH HIHG 6\RAN UGN VHIRUAR 5 HZ RRGV FRP P R WRFN Z LW UASHRAKR UKW AR WH SD P HOAR  GYIGHIBY DOG WH GUMBXMR) R DAHNV XSRQ I OTXLADIRY
AVROWRORUZ LQAQ) XS R WHFRP S0 XUCQY \KH\KUHH P RQMVHIGHS0 DK WHFRP S GHROUHG SUH HUHG WHFN AYLGHIBY/R SHKDH $ VWO DK
SUHHIMHG AYIGHE/ SO CEGI\RBLY P LARQ IRUWH ILWWDOML  GYIGHIE Z HH IGFOXGHS LQ$ FRXHG H SHOHY DG RMHUQCE.OMY DQG Z HH SO CEGI RQ$ SUO R
SUHHIMGWRANKRTHYR BFRGRO$ SUO
" ILHVBVRRN3XURKDHDQG! IYGHIGS HOHWY HWB O
" XUQ) WH\KUHH P RQIMVHIGHS0 DK ZHAGQRAMKHD) \KOWR FRP P ROVREN\MIRIK RU  LUHFVBVREN 3XUKDHDG' LYLGHIGS HOYHAR HYB@D $ VD DK
DSSUR 1P DMD [ P LARQ\KDHY/ WP DGHS RAMBEAQ) | RUIXMMHR | HIQIVXQEHAYSTQ
( DUQYQIVSHI&ERP P RQ6KDH
7 KHI RTRZ 1Q) BEBI SURYLGH/WHEDME DG GOMG HIIQIV SHUPRP P RQVKDUHFRP SXBMRQY | RAMHWWUAHP RQMVHIGHG0 DK DG

70EH + YDMFDQG' LOOWWG( DLQQIVSHI&RP P RQ6KDUH

7KUHO ROMV( QGH50 DK

, Q7 KRADQGV H AF-BVBKDH' DB

%DV ( DUIQIVSHI&RP P RQGKDH
1 HACFRP HUHDMGVR FRP P RQUIRANKREHY
1 AW ' LYLGHIE/ DG XQAMUEXMG QI DERFDMG\R SOMASDAY) VUMY
1 HACFRP HUHDAMGR FRP P RQWIRANKREHY
YDME Z HIKWGDYH DI HFRP P RQWKDUA/RAMBEQ
YDMF ( DUIQIVSHI&RP P RQ6KDH

" LOWG ( DUIQIVSHI&RP P RQGKOH
1 HACFRP HUHDMGVR FRP P RQURANKREHY
/AW ' LYLGHOB/ DG XQAMUMEX MG HLQQIV DERFDM\R SIMASDY) VHRXUMEY
1 HACFRP HUHDMGVR FRP P RQURANKRTHY
: HIKWMGDYHIIHFRP P RO\KDU/RAMBOEQ)
1 HWIHAWR QOMYHHTXW [Z DB/ 2
1 FAH I HAWRL DIXP HG ARQYHMEDI QR ARQYHMRQVR FRP P RQWKDUWA/ 2 2
" LOAMGZ HIKWAGDYHIIHFRP P ROWKDUA/RAMEAQ)
" LOWG ( DUIQIVSHI&RP P RQGKDH

© HIGFOGHS SOMASDI) VHRXUMIY Z KIFK DUH FHMBEQ HIXW [¥ DB/ \AKDAKDYH QRO | RUHVIE®! GLYLGHIG SDMFLSDIRQ WKW 1O WH FOBXMNRY/R - EDIF DG AOWS HIQQIVSHJ
FRP P RQ \KOUH DV Z H GHMP LGHS \WDAKH \IZR FIW P HKRG Z DV P RIH GOMYH \KDQ WH DOMIDAH WDXY  WEAN P HKRG | RUWHH KDBY * IYLGHIBY DG XQAMUMEXRG HIQQIV
DXBFDMG\R SDUNASDM) VHRXUM¥ XQGHKH EDVE QG A0S HAQIV SHAKDUH FOBXONRQY BIXLH\SHALLE \KDUAAR EHLGFOG-GWDAP D Gl HJLQFHYBQALRXP KGR
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" XUQ) WHWUHH P RONVHIGHG 0 DK DG RHR RUFRQHWEB! GRM/ Z HIH GHMP LGH3\R BH AOMYH DG Z HIH QRNGFOXGHE LQWH FDBXDIRQR GOWG ( 36
XQEHMH UL FROMWMG P HKRG 8 QGHWLYP HKRG | RUFRMHMEGIDIGH FOQHEGI(RWGHLQ OB \WH SHURAF LOMMWW SHOH QHAR CHSOFEG B/ | RUGOMYH
CRMVLY DBEHS EDAN VR WH QP HIDRUDQG \WHZ HIKWG DYHIIHQ® BHUR KD/ WDARH GRM/DH HOMBGR UL FROYHWWG UIDGBWR Z KHKMHWH DHIQRURWR WHP RGH DM
LGFOGHE LOWH GHIRP LCDRU' ) RUFRQYHWED! R GHLQ Ll \WH SRAQMOFRQHMROR \WHGHEWY GOMYH \WHDWH QP EHUR KDWY GHHEHG VR VFINB WH FROYHMRQ SUHP LXP
DUHDEEHG\RWH\KDU RANBQEQ) XVHGVR FOBX@MAOMYH( 36

) RARHWMUHP RQMVHIGHS0 DK R FRP P RQ\WKOW/ UHIDMG\R\KH DA HG FROHMRQR RAUFRQYHMEGICRM/ Z HHOQMIOMYHDOGZ HMH FOGGLOWH
FOBXOMRQR GOWE HIQQIVSHMDH ) RAWHWUHP RQKYVHIGHE0 DK R FRP P RQ\KDUA UHDMEG R WH DWKP H3 FRQYHMRQR RAUFRQYHMEGIGRAY Z HH
DQMAOMYH DQG Z HIH H FOGHE LQ WH FOBX@IRQ R GO HIQQIV SHIMKDUH ) RUWH\KUH P RQKY HIGHG0 DK s8] WH QP BHUR RANIBQAQ) HIXW [Z DB/ KDY
Z HHDQMIOMYHVREBG DG FRP P RQ\KDUY UASHRARYHD

&RP P RQG\RAN: DUDQN

, Q FROMGANRY Z W FABEOMACQY WH NRLQAYHIMUH Z WK &33 , QYR HQVIQO DFK Z HIWKHG Z DUDQN H HRVCE®H 1 RU \KDU/R RAUFRP P ROVIREN \KH 3) LKA
7WQAH: DUDQN  DOG WL Z DUDON H HIRVOE®! |RU KDWY R RUFRP P RO RAN \WH 2 6HRQG 7UDGRKH . DUDON DG \RIHAHUZ WK \KH ) LOKA7 UDGFKH - DWDON \KH
3 DWDQN  7KH) LOWATUDQRKH:  DWDQN DHH HIAMEGITURP 0 DK RO DFK 7KHEHRQG7WDGRH:  DUDQNZ LADYHWAKSRQ CFKLHYHP HOAR \GHALHG G-B®R P H!
UAKRODY UHDAG VR RUNRQAYHXUHZ W &:33 , QYWY HOVOGG Ll YHUMG Z LGEHH HIAVCEG! I URP \KH GDM\KH 6HFRQG 7 UDFKH:  CLIDQN YHWAIR O DUAK 7 KHLQWIOXUNH
SUFHR \WH: DUIQN LY 7KH: DWDQN DBR ARQEQ D P DOERY H HAVH SIRYIMRY H HAMIE®! DA HZ RRAV RSIRQ XSRO\DIM CANRD R \GHALLHG FRIBMRY/ LGFOAQ) \KH
WDAQ) SUFHR 5 HZ RRAVARP P ROWEANH AHHAQ) DVGHAILHGSUP P \RWHH HIAVASUFH ([ HAMVAVR OQ) : DWIQNVZ LOEHVAMBG RODGHAEDLY

7KH:  DWDQVP HAKH FUMLID| RUITW FOMILFDMRQXQES 68 ' HIYDAHY/DQG + HILQ  DQG DU UFREHS DYDFRP SRR $ GRMRDOSOIG LQ FCSMIDLQ ( TXW RQRXU
SRORIDMYDDFHEKHNV 7KH: DUDONZ HHYDOHGDN P LAIRQRQWH MXOGFH DM DG DUHQRAKEMAAR \KEVHDXHP HDKUBP HOV

) RAKHWKUHP RQNVHIGHG0 DFK WHH: DUDQVZ HHRABOMYHWR RAUFDBXXMROR GOMYHHIIQIVSHUFRP P RQWKDH 7KH:  DUDQNZ RXG KDYHDAOMYHH | HA
ROHAQIQIVSHIARP P ROVKDUHVR\KHH \WAKDARH:  DUDONDUH YHWAG DOGH HIAMVCE®! DQG\KHP DNHAYDOHSHMDHR RXUFRP P RQWRAN H AHHOARHWMNHSUFHR \KH:  CUDQW

6\RAN 5 HSXURKDWH/

,Q-XO RAUVROGR ' IWHRARLY CESURYHG DQ DAKRU] DIRQ | RMHUESXUKDHR XSWR P LARQR RXUFRP P RQWRAN DQG DOR DAKRU HGWHUBEXIADHR RAMBAQ)
GHEVWHRXUMIY LFXAQ) FROYHWER DG H FKDQIHEBIGHEW, Q0 D RXUVROIGR * LWHARLY CSSURYHS 0 DEAMRDODANRU DIRD I RARHUBXUKDHR XS\R P LAIRQR RXU
SUHHWHGWRAN 7 KHVHDAKRU] DARQVKDHCRH SILDNRQ DM/ DQG RV CRAREDI DMXVAR CFTXUADQ VGHALLE QP BHUR KDUAVRUMHRXUMEY ' XUQ) WHWUHHP ROMVHIGHG0 DK

ZHAGRAFBXADHDQ \KOW/R RXUFRP P RQRUSUH HIMG WRAN XQAHWY SIRIUP $ W) DK PIRODYG P LAROR WHRXUWHMDAKRI] DMRQUP OGHS
DYDOEGH RAKHUEXADHR WKOMVR RXUFRP P RQDQGSUH HIFGWRAN UASHRAYHD 05 Z HODR FROMXHGR EHDAKRU] HE\R BEXUADHRAMELEQ) G-EVWHRUMA/

1RM  ( TXIW &RP SHODARQ3 @Y

$VO DK DG’ HHPBHU Buc] \KIWR ARP P RQWRAN UASHRIYHD Z HIH DYDLOE®H | RUJWDQAKQEHURXU, GFHWH3 @O 7 KHXEP RWHS
ARP SHODIRQFRWIR [ LGBV IMKHG XQGHMH, RHOWH3 OO Z KUK DHVHABGE. GHIYHY R \KDBWR FRP P RQWRAN DG SXUKDHYXQEHMH( P SR HHE\RAN3XUKDH3 00 \REDEG
P LARQDA DFK DVAKRZ QLOWHI RTBZ Q) \BE®!
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RM  ( TXIW&RP SHODARQ3MQY  FROMXHG
70EGT = $PAMYR ( TXWERP SHODIRQ&RWE $ZDUG7\ SH
7KUHHO ROMV( QGHG0 DUFK

SHMMBMGEWN ' HHUGEVWRN  3HURIP DGRHEWN (P S® HHEWAN
, Q7 KRADQGV 8QW 8QW 8 QW 3XUAKDH3@Q 7REO
8 QWHRIQ] HSFRP SHODIRQFRWDAEILQOQ) R SHIRG 2
( TXW IUDQN 2
3HIRUP DGFH EDVHG YDODNRQDAWWR HQV 2 2 2 2 2
( TXW JUDQIVRUHWMUBY 2 2

( TXW FRP SHODIRQH SHOH
8 QUHFRIQ H3&RP SHODIRQ&RWD QGR 3HIRG

(TXLWADI@W | H LI\R WHMIK/ B R 1 W QGG F K UHS UMMBHOOW EWXWRTWERP SHQWDS\HRWO DNRPISORYHH P L QRWK RREKH G H UKDT X (
DZDUGV ZLOO EH IRUIHLWHG XSRQ WKH DFWXDO HPSOR\HH WHUPLQDWLRQ GDWH VXEVHTXHQW WR ODUFK

$V0 DK \KHZ HIKWG DYHIIHLEP RYWY DARQSHIRGUH DQQY) |RUDTR RUHTXMW [ DB/ Z DV W WDQW R\ HOY

5 HWIRMG6\WFN8 QW 568V

: HIHHD® JUQA6 68 VDQQMD DV SOVR RXUARP SHODINRY SURFHW |, Q DBAMRY 568 V DUH JUIRMS [URP WP H R WP H 1Q FROGHANRD Z W KLY DOG SURP RIRYY 568V
JHHDID YHIRHMHFRXHR DI RXU\ HIUYHAMY SHIRG DQGOUHAWMEXMS 00O DAKRHHIGR HIFK YR SHIRG

$V0 DK DG’ HHPEHU ZHKDG DG 568 VRAMBDAQ UASHRAIYHD ' XUQ) WH\KMUHHP ROMVHXGHG 0 DK ZHJIUDQAG
568 VDG AMEANG 568V 8 QHAME568 VIVD DK YHIARURIK

" HHIHG6WAN8 QW 3' 68V

© HIHHDD JUQW 68 VDD DvVSOWR RXUARP SHODIRYSURFHY , QDBAURD ' 68 VOHIWOAG I URP WP HVR WP HLQ FRQUHANRD Z 1\ KLUIQ) DG SURP RIRYY/DQGLO@HK R
WHSD P HQNQFDK R DSRWROR DOQCCERXVHIHS ' 68 VIHHDM YHMRYHIWHFRAHR DIRXU\ HIUYHIY SHIRG DOGDUHAMMEXMG NAMUWHHIGR \WHI LQDOYHILY SHIRG
RUDWUDQHP SR FHIVWMP LCDAG

$VD DK DG’ HHPEHU ZHKDG DG ' 68 VRAMEIDAQ) WASHRAYHD R ZKIFK DG UASHRAIYHD KDGYHMG ' XUQ)
WHWWUHHP RQIVHIEHG0 DK ZHIUDMS ' 68 VOQGAMUEXAG ' 68V 8 QYHING' 68 VDM DK YHIMURKIK
3HJRP DOFHEVRANS QW 3368V

: HIHHD® JWQAB68 VDQQMOD D/ SOVR RXUARP SHODIRY SIRHW 368 VIHHID® KDYH SHURWP DOFH EDHG YHAMY RYHUWH FRXAH R D\KMUHH\ HOUYHWQ) SHIRWP DGRH
SHIRG DQG \KEWRAR P HAY FHISQSHIRP DOFHFUIMAID Z LaYHAIG EHAMMEXME D WMWHHIGR \WHYHA) SHIRG

$W0 DK DG’ HHPEU WH\BLJHAQ® BHUR 368 V \WDAZ HIH XQMHXAG Z D/ DG UAS-RAYHD 9HXMY |RU368V JIHHDD RFXY
DSSUR LP DM WUHH\ HDW/1URP \KHUUAGHRRYH J IDDACDMY EDHG RQ YOURXY \REOKDUHREHW D SHIRP DORH FOBXOIRYY D/GVAWWHGIQ1RM R WHERQRIEDMS ) LCDGADC
BVBAP HONLFOG-GLORMUS QOB FSRYWRD) RP . IRUWH\ HIUHIGS' HHP BHU

)RU \ILJH/B68 (¥ OG/AKDZ HHIUQAMSIQ' HHPEH  \WHSHURIP OOFH YRR SHIRGHIG-GRQ- DOOY YDHGEXSROWHSHURIP DOFH EDHG YHIGY FUMLID
R \WHHZ DG/ \KDR RXUFRP P ROWIBFN XQGHOLQ) WHH368 V
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$UO
( PSR HHE\BRN3XUKDH3@Q  ( 633
7KH( 633 DIBZVDP IPXP R \KDWR FRP P R WRAN VR EH SXUKDVHG LO DI JWHIDM | RUDEDHP SR HY $ VR 0 DFK DG’ HHP BHU 0BG

KO/ KOG EHHQ SXUKDHS UAGHRMHD  DQG\KHHUP DLGHE DQHIQILEGIDP RXQAR XQOQMMUKMGHP SB HHARQUBMRQYLOWH( 633 DD DK
1RM 0 RUADIHYOCNQ $ RAMMEY 1 HV

7 KHIRTRZ Q) \BEG! SUAHON\KH FRP SRHQVR 0 RDIHEDONGY TRV GHAMBFRGHGLQ RAUFRQRIEDMG WP HOVR LGFRP HIRUWH\KUHH P RONVHIGHS0 DK
ssc)

70EM + 0 RUADIHYDONQ) $ RN

7KUHO ROMV( QGH50 DK

, Q7 KRADQGV
5 RIGHRADCE: RQXP HJO RUADIHIYDCNQ) $ PAYIMEY 1 HV
&KOH/LQI DUYDOHR
5 FUGHQINICFROKP HUGDD/ DVDIUYDOH
7WAQ) HRXUAEY 2
5 NP DI HP HGHUIYDAYHY
2 \WHILGFRP H GHV
7RBOAG-ONOFRQXP HJP RMDIHEDON Q) TRV GHV

5 RIGHRAD] QVHIRUO ROADIHYOCGNQ) $ RAMMEY 1 HV
&KDQYH/IQI DUYDOHR
5 FMG-QIOQMIRUWP GO/ DVDIUYDDH
5 FMGHRNOLQYHKRUELIGI HEOQ/ DNOIUYDOH
5 LWN P DI HP HQAGHYDYH/
2\WHUGFRP H QW
7RBOAMG-ONOQHARUP RWDIHEDNG) DRIV GHV
0 RUADIHYDGNQ) $ PAYMEY 1 HV

)RU UHVLGHQWLDO FRQVXPHU ORDQV LQFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH
) R W KWK B IRID W K\GEHIAU F K W KWA 'S U HW K B)IWIVORNHD QR BWU D 8 H @ X LELHA KM YDAK H G JWHRD Q DW KPHD UN W R UPLDVINMM RVF Z DVRHEWGH V L G
FRQVXPHU PRUWJDJH EDQNLQJ RSHUDWLRQV )RU WKH WKUHH PRQWKY HQGHG ODUFK ZH GLG QRW XWL
5HSUHVHQWVY PDUNHW YDOXDWLRQ FKDQJHV RI GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVRFLDV
$PRXQWV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQV IRU
$PRXQWV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV
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7 KHI ROBZ 1) VBRI SUAHVWHFRP SRHQVR 2 WHULGFRP HUHFR UG-GO RXUFRQRIEDMG\WBAP HOVR LFRP HI ROWHWMUHHP RQNVHIGHS0 DK oG

7TOE®! +2WHJ), CFRPH 1 HV

7 KUHO RQOMV( QGHG0 DUK

, Q7 KRAMDQGVY

0 65 LGFRPH QW
5 \NWOHLGFRP H

YUGIHEII HV

(DQQIV BW 1RP HIXW P HARG LR HON

/ HICOWNBP HOW 2

2WHUQW

2 WHJ, GFRP H 1 HWV

,QFOXGHV VHUYLFLQJ IHHV DQG IDLU YDOXH FKDQJHV IRU 065V QHW
,QFOXGHVY DVVHW PDQDJHPHQW IHHV H[WHQVLRQ IHHV GHIDXOW LQWHUHVW DQG RWKHU IHHV
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1RM  &RP SROHOWR 2 SHDM ( [ SHOW

&RP SRHQVR RXUJHIH.IODGG D LOVDAYHH SHOFY SRMRIR P DI HP HWFRWV GOR CFDXAMURD FRAV DG RMHUH SHOAY I RAWH\KUH P ROMVHIGHS0 DU 0BG
DUHSUHOMGLOWHI RTBZ 1) \BE®A

70EG +&RP SROHOWR 2 SHDIY ( [ SHOWY

7 KUHO RQMV( QGHG0 DUK

, Q7 KRADQGV

* HOH.DCDQGS GP LQMADAYH( [ SHOWFY
) I HoARP SHQDIRQH SHOH

$ QOXCOYDULEDIFRP SHODMRQH SHOH
/ RY WP LGRHOMWHIY DGH SHOH

6\ VWP \/DOGFROXAN

2 I LEHFRW

$ FFRQI) DOGGID

&RERDMFRIV

2\WHU

7REC: HGHDODQGS$ GP LQMADWYH( [ SHQHY

3RUARIRO DQDIHP HA& RV

1 ROQ$ FTXMWRQ & RIV
&RP P IR/

8 QGHZ UMY FRW

7 DM HUDQGKREQ) FRIW
7REQ RDQ$ FTXIMWRQ& RV

2 \WHU( [ SHORY

$ P RMYDMROR SXUAKDH UHDWG QI LEG DAV
2WHU

7RE WHJ( [ SHOHY

7RE2 SHDAQ ( [ SHMHY

,QFOXGHMOOLR®PD@QGLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH WKUHH PRQWKYV HQG

,QFOXGHAD MLR® P L O GRUHRTX DW R U W LH PSWALORAI® BV P SO RA H H P L QEDW IRNHK B R I WM \E0-DGJ F K D Q@D UFK UH V'S H F)\R MYRAHB

PR QW R\GIDA F K DQG ORQJ WQFRIH@WDKMES H QYA O X CPH.G MLQRGP L O (RUREH Q ¥ H WS HFIHRM\Z D WGW WIOW DE BRXAR P P R @/ RIFQ
PLOOLR@®D®@@LRQ Rl H[SHQM DEDEBNWHMM®OHDEOH LQ FDVK
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1RM  &RP SROHOWR 2 SHDMY ( [ SHOMWY FROMQXHS

&DK 6HNBG' HHIHG6\WWAN8 QW FV 68V

& DK VHMBG GH HUHE WRAN XQW\KDAZ HH QMG 3ac] HOFK YHWARYHUI RXUN HDUSHUIRGY DG CUH VXEMAVNR FRQMAHS HP ST P HOARURXIK \KH YHXIDY) SHIRGY
WURIK 7 KRHIYZ DB/Z LOEHI XD YHAMSOUG SD CEGILQFDK Z \K D YHAMS [Z D YDOH EDHG ROWHFBRMQ) P DINHABUFHR RXUFRP P RN ROWHUUASHRRYHI LDOYHXCY
DM 7KHH [ OB/ DH FOWL LHG DY ACEOMY 1Q$ FRXHG H SHOHY DOG RMHUACE.QOMNY R RUFRQRICDAMS EDDIFH \KHHV DG DUH EHQ) 0P RMY HG RYHUWHUUASHRARYH YHXY
SHURG/RQDMALLIKAICHEDAY DEWWMG | RUFKDQHVIQWWH YDOHR RXUFRP P RQWRAN DARHHIGR HIFK WBRMY SHIRG $ V0 DUK FV 68 VZ HHRAMDDAQ) \WH
QCEOY DARADAGZ W WHHIZ OG/ZD/ P LEIRQ OYG WHXIP RMYHG FRP SHODIRQFRWMZ DY P LAIRY 7 KH H SHOH DARADAG Z W \WHH LY DB/ LV IGFOGGLO / RY \MP
I(FHOMHIZ DGH SHOH D/SUHOAMGIQ7CE®T  [ERMH

SHHOR1RM  \R\WH&RQRICEDAG ) LCDGRDOG\BAP HQV LGFOGHG LQ RXUS QQMOS HERWRD) RP . IRUWH\ HUHQGHG ' HRHP BHU | RUDGAMRIOIQ RP DR
WIDEQ GQ WP FDK EDHELY DB/D0G DK VHMBG GH HIHG RN XQW

&DK 6HVBGS FMNPMG6\RANS QW R668 V

" XUQ) WH\ HUHG-G' HRHP EH PLAORQR P\5 68 VVZ HHIUQME\R FHMIQH HUYHR | LEHY \RDAZ LEYHKNRYHAKH GH WRXU\ HOWAMURKIK 2 QHIFK YHAMY
QWM RYHIWH | RAU\ HIUYHA) SHIRG FDWK 1Q DQ TP RXQAHTXOOWR \WH YDOH R WH FRP P RQ WRFN XQEHOLQ) \WH V5 68 V \ARDAYHIARQ KK YHAMY) G Z LODEH GIMMEXWAG \R \KH
UHASLHOV 7 KHVH LY. DB/ DUH FOWAL LHG Dv ACEONAY 1Q$ FRXHE H SHOHY DQG RKHJACELOMY RQ RAUFRQRIEDMS EDDIGAH\KHHN DG DHEHQ) TP RMY H5 RYHAHUUASHRARYH YHXMY
SHIRG/RQD WAL KWICH EDMY DAWMAG | RUAKDQIHVIQWH YDOH R RXUFRP P RQRFN DAKHHIGR HIFK USRI SHIRG $ V0 DK R\568 VZ HHRAMBAQ) WH
QCELOW DARADAMG Z MWHHIZ DB/ZD/ P IARQ DG XEP RUYHS ARP SHODIRQFARMR WHRB68VZD/ P ILARY 7KHH SHHDRRADAS Z LW WHH LY DB/ IV IGFOGG 1Q
/ RY WP ICAHOMWHIZ OGH SHOH DVSUWHOMGIQ7IE®!  CERVH

SHHR1RM  \R\WH&RQRIEDAG ) LCDGRDOG\BAP HQN LGFOGHS LQ RAUS QQMDS HERWRD) RP . IRUWH\ HUHQGHG ' H-P BHU | RUDBAMRIOLG RP DRY
WDAQ GY WP FDK EDHEIZ DB/DIGFDK VHMBGGH HIHG WRAN XQW

&DWK 6HMB{3 HIRUP DOFHG\WANS QW

" XUQ) WHWMUH P RQMY HIGH30 DK PIARYR FDK \MWBG SHIRP DFHMWRAN XQW  R\868 YV Z HIHJWOAG\R FHIBIQ H HRARYH DOG QRO H HRAMYH HP SE HYY
Z KIFK YHMRYHUDSSUR LP DAD WUH\ HOW/\MURKIK - DO 7KHVIIJHAQ®P BHUR 868 V\KDAZ HIHJUDQMG \RBDG XQWEDHG RQ D SHUXQW IIQACDM | UYDOHR

7 KHHNXYDBOAP EHUR XQEHOLQ) \KDBVR FRP P ROWHFN \WDAYHXNDOG \WDAKH BASHNEHARP HY HMBGVR BFHYHDAKHW HR YR Z IAQUHHDD WQHIRP  \R

R WH\BJHAD® BHUR F\868 VIWQAMS Z M\KH\VBLIHAD®P BHUR P\B68 VJUIMGEHQ) DEMMAGR UH GRAKHYDOHR DO GYLGHIB/ GHROUHE RORXUFRP P ROWREN AU WH
YHAMY SHIRG 8 SROYHAMY  \WH UHASIHOAZ LaDUHFHYH WH VFIVBP HQAR WH YRURG \KDUAY LO FDWK EDVHSE RQWWH FRIQY P DINAABUFHR RXUFRP P RQWRAN RQWKH | LDOYHXY CDM
7 KHHLY DB/ DUHFDW LHS D/ ACEONVIQ$ FRKHEH SHOHY DG RMHUACEONYRQRAUFRQRIEDMS EDDIGRH\KHHN DOGOHEHQ) TP RMWY HGRYHAWHUBASHRMH YHAMY SHIRG/RQD
VL KADCHEDY DENVMG | RUFKDQIHYLOWH YOOH R \WHRB68 VDARHHIGR HIFK WERWY) SHIRG $W DFK \WH CCELOW DARADAGZ MW \KHHIY DB/ZD/ P LARY
DG XP RUYHG FRP SHODMRQ FRIMR WHRB68VZDY P LARY 7KHH SHOH DXARADMG Z W WHH [ OB/ IV IGFOGGLQ / RY WP IGRHOWHIZ DG H SHOH DV SBMHIMG 1O
70EB  OERH

SHHW1RM R WH &RORICDMS ) LOGROOB\BAP HOW LFOGHS 1Q RAUS QQO5 HIRWRQ) RP . IRUWH\ HUHIGHS ' HRPBHU | RUDGAURIDIQRP DIR)
GIDGEQ GRY WP FDK EDHELY DB/00G FDK VHMBG GH HIHG RN XQW

/ R 7THP &DK YDHE$Z DB/

&DK EDH BAQIRQ LY DB/ Z HH QMG R FHVIQH HXWHDGQROH HFOAWHHP SR HVEHEHD — OG \WDAYHWARYHURCH \R\KUHH\ HDUSHUIRGY G DUH\VEMPAR
FRQIXHGHP SE P HOAKURXIK WH YHIY SHIRG/AKUIRIK $VO DK \WHACELOW DARADMGZ W \WHHIZ DB/Z DY P IERQDIGWHXTP RW HGFRP SHODMRQFRW
R &Q WP DK EDHGIZOG/ZDY P IARY 7KHH SHOHDWRADMSZ MW WHHLY DB/VIGFOGHEIQ / RY WP IGFHUYHIY OGH SHOH DVSUWHOAMGLQ7CE®!  CERYH
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1RM  7O0H/

* HEHIHYHWDAZ H KDYH P HADEDUATXULAP HOWVI RUTYXOR LEDARQ DVD5 (|, 7 | RUIHEHIOIGFRP HVEf SXSRAY 7RTXOM\ DVD5(,7 WHFRPSIQ P XWAGMMEXMDABDIV R W
D006 ( , 7 \Bf CEGILGFRP HOQG P HANVHIBQRMHUUANUP HFOMKDAHDM\R TP RY RKHAMLQIV \KHDXHNV VKRG WHLGFRP HIMIHHDAY DOGWHFRP SRIMRQR W MRFNKRTEHY
0 DQ WAL HQWI RUTXOM LFDNRQDVDS ( , 7 DUHFRP SB DG HNXLHDIOMYR - SOMEX@UI DAV DG AL WA 2 NMWHHLYRQD @P MG MGADCRUDEP LOVDAYHIQMSUWNYH
IXLEDGFH DG DY KA \WHH FDQ EH QR DAKUIFH\WDARH , QMED05 HYHXH 6 HYLFH RUFRXUWZ RX@ DI WHZ W RXUYDURAMY SRIMRYY |, | Z HZ HIHR | IO P HAADTWH UL HON
| RUTXDI LFDARQDYDS ( , 7 DQG\WHUATXUHP HOWI RUMBIMALY UHIH 7 HZ RXES EHVXEMPAR | H3HIICFR SRIDMIGARP HVE RQRXUM] CEGALGARP HOQG Z HZ RXT QRABHCEGIVR HDRAR EH
B H3DVD5 (, 7 |RUIRXU\ HDWAKHHDWAM 6 XPK DQRXRRP HFRXTS KDYHDP DAMUDCOGYHYHLP SCRAARQRXUFRQRICDMS | LCDGROOWIAP HON

) ROWHWUHHP RQMVHIGG0 DK DG ZHURIQ] HSDSRYMRQIRUGFRP H VR PLARQDGEHHIWGRP (FRPH\ H/R P LARY WASHRWHD 7KH
IRGPZ 1Y LVDUFRGAADIROR \WHWIARY | H3HDCDQGWIME] UDM/AR RXUH | HRAH\E WDMDAD DK DG

7TCE®I + 5 HROACDIROR 6\BMRY 70 5 DMWR( [IHAYH7D] 5 DM

0 DK 0 DK

) FGHDOABMAY DM

GBI H/ GHAR ) HHIDOW HI HRADY CSSIELE®!

" LIHHFVIOW CEBIGFRP H RW 1URP * $$ 3 LGFRP H

&KDQIHLQ YDODNRQDIBZ DFH 2 2
5(,7 * $$ 3 LGFRP HRUGRWQRAKEVIPWR | HCHIDOLGFRP H\R

( 1IHAYH7D] 5 DM

. HDARAMGRUE SRIMRYIRUDORSH-OM \HOY LH )HHID W DG6WM  \R D0 DK OG HPBEU DOGFRFOGGWONZ HKIGGR
XFHUBOW SRUMROVARDABXENG LOP DMIDOXQUFRIQ] HE\ EHHIW



5(': 22" 75867 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7("' ),1$1&,$/ 67$7(0 (176
0 DUK
8 CDXAWS

1RM  6HIP HWQRP DARD

5 HZ RRG RSH.DM/ LQWUHHVHIP HOV 5 FUGHQIMIDEROKP HUO RMDIHYUONG) 5 HIGHINO, QYHARUO RMDIHYONG) DQG, QYHMY HVBRWRIR 7 KHFFRXQIY SRIAH/R \KH
UBRMIEGI\VHIP HQVDUH\KH P HDY\MRHGHAUIBHGIQIRM 2 6XPPIY R 6LIQULFDQ/S FFRXQIY) 3RTAH/ ) RUDIX@GHAUSWRQR RXUMHIP HQV VFH3DWY WP 2 960CHVIQ
RS QQOCE HERWRD) RP . |RUH\ HOUHQGHG' HAP BHU

6HIP HOAFRQUEXURY U-BUAHONV \WWH P HDXUH R SUR VKKDAP DI HP HAKVAY R DRVHW \WH SHIRWP DOFH R RAUBXMGHN \FIP HWV 06 P DNH UARXUAH DERFDIRY DG RSHIDICY
GAMRY &HWUQFRERDMH SHOHVQRAAUHA® DMIGHS RUDIRFDAGWR RHR RAUWUHHVRIP HQW DY/Z HIDY CRMW DAFHISIQARQRICDMS/ HICR 6HIXRD6 HRXUMY DARQ HMHY
DIHLGFOGHG LQWH&RSRIDM2 \WHUFROP QDY UHFRGALAR) WP VAR RAUFRQRICDMS | LODGADOWBAP HOV 7 KHH XCQDXRFDAG FRSRIDM H SHOHY SUP DU LFOGHIQMIAXW] SHOHIRU
RXUFRQ/HMEG! CRM/ DG WS HIFG VXM DOGLQ 06 U0 HGIOQV I URP WH UEXURDHR FROMMEGIGRM/  LQAUHRAIHIHIDOD0G OGP LQWMDAYHH SHOMY/ DG
RM-UH SHOH , QWHCRIP DOFRXUHR EXMGHN GO0/ DUH RGOS DG CFTXLHG DARXUP RMDIHEDONGQ) VHIP HQVDQGP D \KEVHIXHQ® EHWIOW HUHGVR RXULQYHAR HOASRIWRIR
\FIP HOAHWHUDY Z KRB BTV RUWURKIK WH UMMRQ R VHRXUMEY | URP \HRXUMY DIRQY Z H\VSRQRUDQG FRORIDM XQEH* $$3 $ @R RXUGDD/ CUH CFFRXQAG | RUXQEHUWH 10U
YDOHRSWRQDQG P RQMWEIW HUHG EHE HHQVHI P HWDUH CFFRXQAS | RUDVDIUYDOH DAKHWP HR DI HJ

7 KHI RTBZ 1) \BEGV SNV GDGADOQ RP DIRQE, \HIP HWRUWH\KUHHP RQNVHGHG0 DK DG
7OEGN  + %XMQHV6EHIP H)YY LODGADO QR DIRY

7KUHO ROMV( QGH30 DK
5

RIGHOADD 5 RIGHOADO
&ROKP HJ , QYHIRUO ROADIH , QYHIR HOW &RBRDM
, Q7 KRADQGY 0 RUNDIHIDCNQ) YONQ) 3RURIR 2 WHJ 7RED

, QMHWEFRP H

, QMAWW SHOH

1 FNQMHXNGRRP H H SHOW

1 RQ IOMHWNCFRP H BW

0 RVWDJHEDONGQ) RN/ GHV 2 2
, QMHAR HQVDIUYDOHAKDQIHY GHY
+(, LGRPH QW
2\MHIGFRP H QW

5HX H3J0Q/ GHV

7REOQRY LOMHMNGQRP H ®W QR
* HHDODQG DGR LQVDRYHH SHOH/

NN NN

3WRYIMRQIRU YHH WURP LGFRP H\Y HY
6HIP HIA& ROMEXURQ

1HNQRPH

1 RQFDK P RWDIRQ H SHOH QW
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1RM  BXEVHIXHON YHOWV

,Q$ 8O Z HH HIAMVHS RAUW KWKQGHUWH WP VR WH I CROW Z W &33 , QYHXF HOW R LQRUHDVH \KH ERURZ 1) @P IWR WLV | CHAW | URP P LARQWR P LIRQ DG
FRP SBIMGRLQWO P IARQERIRZ 1Q) XQGHMAYVICHOW

$ORIQ$SUO  ZHFRHERDUMG-RNOQMARUBIGIHEORZ DHRAHILCDGAQ) |CAMY Z MW DG ILCDAQ) FRQMSOW ZIWXS\R P LAIRQOR QRO UHRUH QRO
P DULIEGIERIRZ [Q) FOSCAW DR\ HOUERURZ Q) SHIRGDOGWUHH\ HDMP VR P DMUMY



WP 0 DQIHP HOAV' WMAXWIRQDQG$ CDOMVR ) LCDQADOR RAWRQ DQG5 HXAVR 2 SHDARQY
,1752' 8&7,21

0 DEUHP Q' WAXWRQ OGS DOMYR ) I(QDCADOS RIAWRQDQG5 HXOVR 2 SHDIRY 30 $° LVIQMIGHE R SURVIGH DUHIGHUR RXUILCDGACOWBA HOVZ LW D QDUDAYH
IURP \WHSHISHRIYHR RXUP DQIHP HQANRQ RXUILQICADCFROBURY WAXAVR RSHIDIRYY OMXL.AW DG FHVEQRKHUI CRRYKDAP D DHHAARUIXMUHUAKOV 2 XU0 * $ LVSURHQMG

LQILYHP DQWHAIRY/

t 2YHWHY

1 SHXWR 2 SHDIRY/
+ &RORIEDME5 HXWR 2 SHDIRY/

5 HXWR 2 SHDMROVE) 6HIP HOV
+ QRPHTO Y

1 L ITXAW DOG& BN HRXUAY

1 &UMAICE FFRXQINY) (WP DRV

t 0 DNHATG2 \WHIE DAV

I+

2XU0 " $ \KRXT EH UG LO FRMGRNRD Z LW \WH & RORICDMS ) LCDGADCA\BMP HOVOQG HDAG 1 RW/IGFOG-GIQ30W WP R \WV4 XDUM® 5HRWRQ) RP 4 DQGLO
30W, WP ) LCDCRDCB\BAP HOVOQG6XSSBP HIMY ' DBLQRXUP RMBFH/S QQO06 HIRWRQ) RP . DVZ HIDVWHVFRIR)/HQW®G35 WN ) CRRLY LQ30W WP $ R RU
P RIAGHFHYS QQOOE HBRVWRD) RP . DOG30W, WP $ R W4 XDUWM® 5HERVRQ)RP 4 DVZ HDD/RKHUFDARIY WEAP HON DG UMY GAFUEHS HYHZ KHH IO MLY
WBRWIQGRXUP RMBFHS QOB FSRWRD) RP . 7KHAVRAWWRQIQWIVO ' $ FARQBIQYIRZ DB GRNGQ) WM HIVWDNQYRYH\KEWEQIOUMY DG XQRHISIQN 2 XUDRMOC
UAKXOVFRXGS LI HJP DMIDD |URP \WRVHDQMASDMGLOWHHI RZ DG GRNGQ) WEARP HOVDV/DUAXKOR YOURXVI CARY VKK DANRHAVAXWHBLOWHE DURDY 6\BAP HONEHBZ

5 HHHFH KHHO W 35 HZ RRG” WHEFRP S~ 3ZH’ 32XV DOG 3R LFOGH 5 HZ RRG 7UAW, F DG LW FRORICDMS KEMGDUH/ XQBW \WH FROM \RKHZ VA UHTXULAY
) LCDCADOIQ RP DIRQ FRIFHOQ) RAUBMGHY LV VIR LOVMYO ' $ DQG RUFRQRICDAG | LGDGADOWEAP HON DG QRM WHIHR Z KIFK OHIGFOGHG LQ30W WP R WY
4XDWMO SHRWRQ)RP 4 ,QWH ILWDOWUR ZH XS@DAM WH QP H/R RXUS RIGRIMDETRY \R 5 RGHNOFRQMXP HJ GO DG RAUYBMGHN SXERH GO/ \R
5 FMGHQIOLQMNRUETDY 7 KHIH Z HH QR AKOQIHY R \KH FOWI LFDARQY R CFFARXQAEDDIGRHY DV D UAKO\R \MLY XSEDM 1Q TP HY $ @SURJSHIRG UH HIHAHY 1Q MY GRAXP HOAZ HH
FRORP HE\R KLY SUAHBIR)

2 XUZ HEMW FOQEHI RXQGDIZ Z Z UHZ RROUKWIFRP © HP DNHDYDIDE®G! | HHR FKOLIHWURKI K \WHLQYHXRUUHDMR AVHRANRQR RXUZ HEVIW CFFHWAR RXUDQQCOHERWRY) RP

. DOWMD VERWRQ)RP 4 PXAQMMSRWRQ)RP .  DOQGLP HIP HQV\R \WRH WSRW I LG RUIXUMKHS SAMOOMRGHARRD D RU G R \WHS 6 6HXUMAY
([ IKDQIHS PR DVZ HODV/SUR \ WA HQIV DVARRQ DY UHDRIED SUIRNCEGI D\MUZ HHBRURQFDID [ LGIVKAK P DAMIDOZ W RUIXUIMK (VR \KH8 6 6HRXUMEYDQG( [ FKOQIH
&RPPIWRQ 36( & : HOORP DNHDYOME®! | HHR FKOLIH DAFHWAR RAUFKDIWY | RURXUS XAV RP P IWHH &RP SHODIRQ&RP P IWhH DQG* RYHIDFHDQG 1 RP LD &RP P IWkH
RXU&RSRIDM* RYHIDEFH6\IEGY DG RUERAHR (\MPVIRHQQ) RUGUWARY RIFHY DIGHP SR HY : MMQWHWP HSHIRG UTXUWHG R\ \WWH6( & DQG\WH1 HZ <RING\RFN
([ FOQIH Z HZ LOSRIMRQ RAUZ HAVAM D) CP HIGP HQMR WH&RGH R (\MFVDQG 00 Z OYHUDSSTIFCEGIR OQ. H HRAWH RILFHURJAWRARUR 5HZ RRG |, Q DEAWRY RXUZ VMM
LFOGVIQRP DIRQFRFHOQ SXURKDAYDZEVIBYR RXUHNXUW VHRXUMVE, RXUH HRXWHR | LFHY DG AUHRRLY OGP D LFOGHARRKUHUHDMY \R FHMIQQRO* $$ 3 | LQDGADT
P HDKUY D/GHIGHSIQ\WHG( &1V5 HIXDMRY*  WDWZ HP D P DNHSYXEQF RIDD \WBSKRQFDD B Z HEFDWWE EURIGDWWRUE! MP LOUP HIQVIURP \WP HVRWP H 7 KHLQ RWP DIRQRQ
RXUZ AWMLY CRASDLVR \MLV4 XDWM® 5HERWRD) RP 4

2 XU, QMHXRLS HIDIRYY  HEDWY HOVDDEHFRQERAG D/ (HYHYHHH3MAH 6X0M O L@pOmDt &$ $WQ , QHIRUS HIMR)/ WBBKRH



2 XU%MQHW

5HZ RRG 7OV, F  \RIHKHUZ W IW\XEMGDUH/ 1 DASHADOV [ LQOGRHFRP SO | RPAHE RQVHYHIOAMPADBDYVR KRAMQ) FUHAW2 XURSHDMY STMRP VRFFXS, DXQTXH
SRR LQ WH KRMQ) | LCDGAH YOOH FOIQ SIRMGQ) AIXAW R JURZ LQ) VHIP HOVR WHS 6 KRAMQ) P DNHAGRAZ HDVHYHG B\ JRYHIP HMWSIRIUPV © HGHIYHURXWRP ] H
KRAQ) FUHEWOQMXY HOV\R DAYHIHP L[ R LOYHWRLY \MURKIK RXUBHWAIQ FIDW \HRXUMY DARQ SOWRUP V Z KRB GO GMMBARD DRI DG RUSKECF® WIGHS UMY 2 XU
DIJUHDIRY RILCDNRY DOG LOYHAY HATRIYINY KDYH HYROYHS R LGFRERIDM D GYHYH P L[ R UMGHMIOFROKP HJ DG WMGHMIOLQYHARUKRAMGQ) FUHSMDRHIV 2 XUJRIDLY \R
SURVIGH DMERIYH MOV VR VKDHKRTHY WWURKIK D WIEG! DG JURZ 1Q) WHP R HLQQIV DOG AYIGHIB/ FDSMIDESSUHADARY DG D FARP P 1MW HOMR WHKQRBILFDOLQCRYDINRQ \KDY
| CALOMIAN UMN P LQEHGVADB! © HRSHIDM RUBXMGHN LOWUHHVHIP HOV 5 FUGHIMIDZROKP HUVONGY 5 HIGHQIND, QYHARU0 RMDIHYONG  DJ5, QYHMY HYVBRMRIR ) RUDIXT
GHAUSWROR RAUMHIP HOV VHH3DW WP 2 95MCHWIQRXUS QOG5 HBRWRQ) RP . |RUWH\ HIUHGHG' HA-P BHU

&R 6\ HQW

7KWV4 XOW® 5HRYRQ) RP 4 DOGWHGRP HWIGFRERDMGE U HHWFHKHHOFRQEIQI RZ DG GR\Q) WBRP HOVZ MMOQ\KHP HIQQ) R \WH\O HKOLERUSUIRMMRQVR
\WH 3UYDM 6HXUMAY / MMDIRQ SHRP $ PAR ) RZDE GRQ WBAP HOV LORYH QP HIRXY UMWY DQG XHMIQNY 2 XU CRMDOUAKXWV PO ALIHJ IR RXU EHIHV
H SHRABINRQY HXIP DM/ DOG SURVRNRQY/ DG FROHNXHO® \ R VKRXG CRAIHD ROWHHIRZ DG GRNGQ) WIAP HOVDYSUHARNRQ/R I XMHHHIV ) RZ DG GRNGQ) WEP HOVDHGRY
KIRLIFDOLO QDMUH DQG FOQ EH IGQINVIHG B\ Z RB/\KFK DV DQIASDM ™ *HMP DM’ 3Z 10 \KRXG 3H SHAW 3EHIHYH' 3L1QMIG 3VHHN 3SO  DQG MP LOUH SUAMRY ROWHU
QHDMHIRPY RUB UHHIHFH/AR VDM SO0/ RSSRMQWY RULQMMIRYY 7 KHHIRZ DUB GRN.GQ) IR HQIVDUH\XEVRVIR UMY DG XQRHIBIQNY IGFOAQ) [P RQY RMHIWMQIV
WRHGAAUEHGLQRXUS QQO06 HERWRD) RP . |RUWH IMVADD HIUHGHG' HRHP B XQEHWHFOBWRQ35 M) CRRY 2 WHJUMY XGFPHMBQMY DOG | CRRY WD
FDOH CRXDOUAXAV \R GLIHJP DAUDD 1URP WRH SURMARG PD. EH GHAUEHS 1URP WP HVR WP HIQ UHSRW Z HILBIZ WM \MH6( & LGFOAQ) BERWRQ)RPY 4 OB . : H
XQEHWENHQR REQI DIRQWR XSADMRUBYMHDQ |RZ DG GRNG) WHAP HON Z KHKHUDVDUAKOR G LQRIP DIRY | XMHHHIV RURKHZ M

6\BIMP HOVUHIDLAQ) WHI RTBZ Q) \KEWAW TP RY RKHY DUHIRZ DG GRNG) B WHUDMH L \WIAP HIVZ HP DNHUHIDEQ) 5 HZ RRGVEMGHAV DM\ DG IDADLE | REXV
LFOGQ) WBAP HOWUADY \R RURYHITP DNHASRIMRD VADM\ DOGEY WP SIRSHW LFOGQ) WHIB/GIYIQ) WHIGZ R FDSMIDIQWHKRAMQY | LCDGRHP DUNAAVRXUMADAILE
LQMDAYHY GALI GHG R FEBAB] HRQWRHWHIG/ RXUCELOI R DAEFACSABOR | LDQFHWRVHLQUDRYH/ RUDSSURTAK VR UIMQ) FOSIMID DG RXUCELON VR SD. AYLGHIB/LQWWHI XM
L WEAP HOWUHDMWG\R RXUI LCDCADORAERN DQGH SHABMRYY/IRY DOG I XWUH\ HOWY [GFOGQ) WEAP HVUBHIDEQ) WHHRGRP LF [P STRVR LQ@IRY PRHBY SRIA  YRDMW
DG SRMMIOBIXDRY FKOQH/LOWHEDNG) \FRRU DQG KUY VRXUFHVR OIXLAW LQWHUAIGHRINCP RMDIHP DNV UL \WWBAMP HVUIDEQ) RUSIRIAVIQGHYHBSIQ) SUYDM
FOSMIOSDUGHYKLSVVKDAZ HH SHAWR HKORHRXUGTXLGW RSHIDIY DG GWEXINRQ FOSCELOWA/ IR |RZ O LFOGQ) \WHHANP DAVG SXURKDICQ) FCSCAW R RUNBLQAHMUHZ WK
&33 ,QHAVHOVR XS\R  BARQR 5 HIGHONO, QHKRUGDRY RYHMH GH WHHIDO HW/IGFOMYHR  SOIQHE WILG SOWY Z DHKRAH I LCDGAQ) ICAONY LY \WEAP HONV IHDMG\R
RXULQYHAY HOABRMRIR LFOQQ) \WDAKHH U DO/ SRAQNIOXSMCHIQRXUSRWRIR WURKIK P DNANEVFRXQAVIG\WDADAD DK RXUVHRXUMEY SRUNRTR KOG CBSUR LP DAD

SHIMDHR GHAGMVARXQAR SDU DG RXUH SHABIRQY U DLEQ) RUCEOW \R [ LCDGAH WHHZ. RUH WG 1 LGDCAQ) | RU DQGH SDOG I LGDGALQY FCSCAW | RU RAUMHRXUMEY EUGTH
GO0 DG+ (, LMV HON Y \WIMAP HON UHIDAG R RSSRMQMNAY Z H VHH | RURXUUAMGHRMOFRQAP HJDQG UAGHNOLQHARUSDARP V' RUSRIMRIQ) \R FEBMUH P DINAAKDLH
RSSRUMQUAY \R KHS \FDB! DQG LOAMANRDD H+ (, 0QG H SHABIRYY BIDEQ) WH H SHMH WKAMH R RXUWMG-RIDLQMIRUSIIRP  DQG IW DI QP HAZ W GO0 RUJICDINRY
YROP H/ YL WA HOIVUHIGY \R CFTXLCQY MGHNIOP RYD) HETOY LOWKH | XAMHWKDAZ HKDYHLGHMIHG | RUSXUKDHRUSDIQWR SXUAKDH LFOAQ) WHIP RXQAR \KFK GTQ/\KDY
Z HIG-QNHG| RUSXURDHGAUQ \WWHI LUIKDONMUR DOGDN0 DK H SHRARMG | DERVIGWHFRUIMSRIEQ) YROP HR WMGHONCP RWIIHETVH SHRAMG\R EHDYDLOE®
I RUSXUAKDVH \RBOCHARP ER GUQH SRUKUH DG WMGHONIOP RMIH GO/ \XEVAAR | RZ DG\DBIFRP P W HON YL \WBAP HQVZ HP DNHUHDWEQ) |XMHAYICHIBY I[GFOAQ) Z W
UASHRIR RAUBIXTUTXOWMD GYICHD/ 1Q DG VUL WEAP HONV WIDEQ) RXAUH SHABIRYY DJG HMP DAY UHDMG) R WH FKOLEFAL DIRD IRULGFRP H\Y SXKERHV R RU
GLYLGQS\%WBWQ/ RXUH SHABIRQY DQG HXP DM/ UHDIY \R\Y CFRRQIY) \§f CCEONYDQG\Y \DYIQIV DOG* $$3 Wi SURYIMRQY DG RXURNP DM/R 5 ( ,7 \Bf CEGILGRRP H
DQG756 \f CEGILGFRP H



,P SRUBQAVOARLY P R RKHY WWDAP D O HARXUDRMDOUAX OV LCGFOGH

JHHDOHRERP IFWHIB/DIG\WHSHIRP DFHR WHKRAMQ) WDOHABM P RWWDIHI LGDRH DQGEWRDGHU LQDGADCP DNV
FKOQILQ) BHIFKP DN LQMXVIDAY DOG\WH) HEHICE HAHYHY CRMRQYDQG WP HOVUHIDLAQ) P RGHEY SRIA

| HEHDO WM DG GFOOBI MAYHDG I XA GHYHESP HOVDQG\WHIRMRQYR JRYHIP HBCDAKRUIMEY DG HIMY/

WHLP SCFAR SXEQF KHIGM DMAH/AXFK DANHE2 9 ' SOGEPIF

RXUCELOW \R FRP SHMKFFHM XD

RXUCELQON \R CEBWRUBXMGHN P RAHODOG VDM LAVVR FKDQILGQ) FLLXP \ABGRHY

RXUXVHR' 1L QDGADOBYH.LI HDQG DA LE EXMCHW DG FDSMIOG-E®R P HWE-AMRQVZ HP DNH

RXUH SRKUHVR DELHIFK R RXUR EHYHRXUNY RUOCDBVHRXUW

RXUH SRKUHVR FUEWIM COGWHWP 1) R FUHAWRKHYZ MQRXUSRIMRIR

WHFRFHDIROR WHFUHIWIMNY Z HDHH SRHGWR LGFOGQ) GHVR WHWKAMHR DAHNZ HKRIS DG \WH.J HRIWDBKLFDOFRGAHDAROR UHIOHIBM XQEH®LQ) DAMHNZ H
RZ Q DOGRXUH SRUKUH\R HMURGP HMUCDGG FIP DM UHDMG UMY

WHHILFCR DQGH SHOHH I RWAR P DRI HRUKHE) HRMEWRULQMAXVIM UM DQG RIKH.! QDGR DODQG RSHDARDOUMY

FKOQ A/ LOFHAWDMIVRQDXANZ HRZ QDOGAKO H/LOWHIDAY) DIHABFHAWDAY) P HKRGRBILHY

FKOQHYLQLQMBMNDMY/RUP RMDIHSHED P HOADM/

LR HOADQG UHOQYHWY HONIMN

DAHNEHURP DFH LQAMXDM YRDMN FKOQ HY/LQFMHAWSUHIG, DG FKOQIHYIQMNXLAW LOWHP DUNANRUG-DCHABAMVHRXUMEY DG GT0/
RXUCELOW \R | LCDGFHWHIFTXAMNRQR U-DOHATM UHDMWG DAHVZ LW AKRWMP GHEW

WHOELQW R FRAQMSDMAAR\DN \KHUREDI DNROAR XY

ZHPD HOMIQRGQE QH/R BACHY DFTXUHRKHIARP SOQHY RHIDIHIQRKHIGH. \WDADLE [QWDYHY

FKOQHY LQWH G-P DJG 1 URP LOYHURLY | RUUAGHQIIOFRQAP HJDQG UAGHONOLQYHARUP RO HY DOG LOYHWY HON DG RXUCELON R GMMEXM UAGHINOFRQMP HJDGG
WMGHUIDOQYHKRUP RMIDI H/ARURKIK RXUZ KRB GDQ AMUEXINRQFKDQCHY

RAULQYRYHP HQAQ GO0 D06 + (|, RUJICDIRY DG VHRXUMY DINRQ WQORIRDY WH SUR MIELONW R WRH WEQUORIRDY DG \WH UMWY Z H DUH H SRHG R 1Q HIDILQ) 1Q GOQ
RUJLCDNRQRUVHRXUMY DARQWIQFNRY/

| RUFFBRKUHCARMW P D H SRAHXVAR UMY DAVRADMS Z [\ U-DCHUBMRZ GHIKLS DG RSHDIRY

H SRKUH\R FDIP VOQG QMDY LFOGQ) GMDIRQDIMEQ) |URP GTRR M ( , RUILCDIRQ DG VHRXUMY DARQWDQLRANRY/

CFDAMMRY/RUGH. EXMCHNVIQUDIYH/P D | ORLP SURYHRXUBXMQHN DOGFRXGEH SRHXVAR G2 RUGFUDHE UMY

Z KHKHUZ HKDYH\X | LEHADTXG DAHMR P HAANKRWMP GHHBY/

FKOQH/LQRXULQYHAR HOMLQDGAQ)  DOGKHEIQ) VADMILHYDQGQH. WMYVZ HP D EHH SREG\RL Z HH SDOGRUBRIDQ] H

RXUCELOW VR \XFPHW X@ BABIQRUDMERAH - SHIRQGHD

Z HOHGEBHGHARQWLLE SOV L RIP DNRQM P VDQG\KLLEG SOV VHYLFHSURYLGHY

RXUH SRXUHVR DAMXSURQR RXURUDWILG SCMVVVRAKGREI\ 1 UDXKAMUHDQG W kP V/

\WHLP SCRARQRXUL-SXBNRQ\KDRXES UAXOVURP RAUCRNRY/RURP WIRQVRUIURP WRHR RAHY

RXUI DOUHVR P DLQEEQ CSSURSUDM QM QDOFRQNRY RYHUI LCDGALDOUHSRMGY DG GMVFBRKUH FRQNRY DG SURRHEAUAY/

RXUUMN P DCIHP HQM I RWP D' QRABHH | HAWH

Z HFRXGEHKDP HE P VFRIBAENRUIUXG

LCDGYHWWMIRY WX AP | CLOUAVRUR EHYHRXUMN LGRGHVRX@S GMXSWRUBXMCHY

WHLP SCRARQRXUL-SXBINRQ\KDNRXES UAXOVURP RXUCRNRY/RURP WIRQVRUIURP WRHR RAHY

CFFRXQIY XBVIHDMGWR FHABQR RAUMBDQLRNRQ/ DG DAHANDOOMRYY DHKLIK® FRP SBf DUGLQYRYHWI QI LFDQANGI P HADQG DAKP SURQYY

WH I XWUH DT DIRQR RXUGH HIMGVE DALY XGRHWEIQ DQGWH IP RXQAR YDODNRQ DIBZ DGFHZ HP D 0550 DIDQWMRXUGH HIMG\E DAHVP D FKDQIH P DMIDD 1Q
IXMHSHIRG/

WHLP SCAWR FKDQIHARS 6 [ HEHIDOGARP HVY @7 VRQWKHS 6 KRAMQ) P DUNHAP RMDIHI LGDGRHP DNV DG RUBXMCHN

RXUI DOUHVR FRP SO Z 1\ CSSTFCEGIQY. VOG BHIXDIRY LFXAQ) RAUCELOIV VR RABQRUP DQEQJRYHP HABOIFHIHY

+H +H+ +H +H H H H

+H +H +H +H H H H

+H

+H +H+ +H+ +H+ H H HHH

RXUCELQONV \R P DQEIQRXUMBIMVD/DS5 ( , 7 IRAMF SXERHY/
P MRV SRHGRQRXUBXMGHW GAHVR RXUS ( , 7 WEIMY DG RN D/H HP SVURP U MADIROXQEHARH, QrHAR HV&RP SO0 $ YR
RXUMBNP D H SHIHFHSUFHG-FIGH/ YRIMY DOGSRRUIIXGW DQGZ HP D HSFHRXUGYIGHY/

GRMRY/CERWINMGQ) P OQILQ) DOGAMMEXNY FLSMID
AYIGHIE AWMBANR/DG\KHP 1) COGROUIRAUR \KFK GYIGHIB/P D FKOQH

P WGQP BHLUR LOMMURTOKDHKRTHYRZ QDMIQUUIFDVEHAHRIIHR RXUFRP P RQWRAN DQG
RAHUI CRRLY RV HAGHOEG LFOGQ) BURDGP DNNORMDIRD/

TKVAXDWEO 5FSRWRQ) RP 4 PD FRQMQ WBXIFY DG REHIAE WDNQVRP HFDHY KDYH BHHQ RABICHS | URP. RURRP SI.OG I URP LQRUP DIRQP DAHDYDIMEBIR \HVFHY
DG RNHMILG SO VHYLIFHSURYIGHY

+H +H+ +H +H H H H
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7 KHSRIMRQQ) Z HHABEDKHE GAUQ) BG\RIR) LEGISURI BN LOWHI LUKTXOWUR GPROMDAGE LFUDAVIQ* $$ 3 HIQQIVDQSEERRN YODHSHKDAH &CEMIY H
WDVHG LOWHI RAW TXOWRUR Z DVG-S® H3LQR CFRUARYH LM HONDOG XVHGWR BANHP DXUQ) FRSRIDMGHEAS RIGHINIOEROKP HIGAN YROP H/UTAKHGWHUKLI KHANBYHC
MOAHWHEHILQQQ) R WH) HEHDOE HAHYHVIQMIWDMMKMIQ) R FRILOWHI LIXHXOMMUR GHAMWVEZ KRAMQ) WEQLRNRQCAMYY : HDOR SURIUHMHGVRZ DUB/\KHXSCDMS
RSHDAY HIIAHA JRIY ZH AR HG R LOHARY 1Q 0 DK WRAIK H SHOH UBAENRD DAY |, Q DEAWRD WH FRIQ) R RXU P XQAVSUIRIIHS WDQLAIRY Z W &33
QMR HQNV 2&33° 1Q0 WK Z DVDQLP SRMIAP LOMECHLOWHHYROMROR RXUBXMGHA/P RGHOKDAZ HH SHRAAMR KHS \XSSRWRXUSLR MIEGHI URZ W LQWKH\ HOWARFRP H

: HEHIHYHZ HUH DAD FUMFDORIRWMIRDGLOKRZ. SULYDAM FEBANO XQBY KRP HRZ GHIKLS DQG RYHDTIKRAMQ) LM HQAY DIV HIU Z HDQGRXGFHSDNA. VADRILE JROCR HYRMQ RXU
LOQYPWY HATBSURDFK. G5 L) FOSAIODERQ MGH LOXMANRCDOSDNGH Y Z KIB! GUIYLQ) RUDQE FDBIZ MO RXURSHIDIY SDMRP Y $VZ HBRNIRZ 06 Z HEHIHYH\KLY CESURTFK Z L@
\JQULFDQ® HYRYHRUUYHXHP [ RYHMP HDQG GHIYHUG  HHUDMG LGFRP HWHP VR KOUKRTHY : HEHIHHWDARH 833 SON@HIKLS SIRIGH/ P RIMFHMSIQIV R FOSMICDOG
P RHSUHAREEGIFDK | GZ WP VIRURXIK UHRXUIQY | HH EDHGLGRRP H Z KUGIKHSIQ) VR XQEAN WHRSHDIY GYHIJHR RUSTMRPY 7KH P LARQ&33 WIQIRMRQLFOGHD

PIERQR NQAYHMUH Z [\ SRMMIORP XDIYHSXUADIQ) SRZHJR  BAIRQWR CFTXLH 5 HUGHRNDO, QrHIRUGTRY RHWH GH WHYHIDO, HILY LGFOMYHR  SOQQHG \MULG
SOW Z DHRAHI DGR ICAOMY $ GAURDD Z HRAMIGHS| 6] LEGIG-EWIIDAQ 1P &33 WURKIK DG P L@RQWHRXUG UYRLQ) |LDGAQ) | CAMN GALIQHE R DE3MW
\WHOQIALSDAG JURZ W \EMARLY | RURXUS FUGHQIND0R ROMP HIBXMQHVDQG | LADGFHFHYIOR . RAUXQHIPXP EHIGDAHV

7 KHI LYADDIMUR YOI WHRSSRINQW | RURXUS R GHRNDOR: RQMP HUBXM CHX/ R GLLYH G0 CFTXMMNRQ YROP HOQG SUR MEE MW CP LOMBHMMMM® KL KHULQMHWNDM/
DG ®Z KRMQ WDRLRANRQ CARMW : HGANHG HOTROR GOV GUQ WH XD D IGRHDH TURP \WH | R XD / RAN YROP HZ D/ \KSSRWWG B WHIIW 1O | BZ
DA 1URP EDONVDVZ HODVIURP . EXON SXUKDHY 7 KM\HIP HWGHDYHIHG D UHMOQRQFDBMID VXSSRWWG B WUHH CFRUARYHVHRXUMY DINRQV\RARIRY) HOR) Z KK Z HHMXHG
RQDP RQKO FOGHFH\WDAGRYH H | LHHANS MO IRYHIDNCRBDHS YROP HY -, WXORH \SUHGY KDYH FRQIXHG R W KW DG HAWD  LOQ WWH VHRQG TXOWWUR Z HKDYH DDHG
SUFHG RXUI RAK VHRXAUMY DNRQR WH\ HU

2 XUILWKADOMUNP ER GEN YROP HP 1 UH GRMSLGRU-DIHG Z DEBYWKTLUHCRRWRXUGHE RIN R GOQVHIBLY Z 1\K EDQN BN YROP HYKLIKHUI URP \KHI XK TXOMUHYHD DVRYH.IET
P RWOIHSURGANRQ DNV | HD$ GAURIDD Z HZ MHVHGDGERED R RUTXINMS® GAN YROP HZ W LQE-SHIG-ONP RWODIHEDQNHY 0 9/ DVUHINROKLSVZ K KHAHVHTBLY
SURYLGH D GRIMEEQ) \MDADLE P RDATRUNKH EXMGHY WDAP D/ FUMFIOR JURZ L) P DINHAMKOMIRCQ) IRZ 06 2| RAURIDERN YROPHIRUKHTOMM)  APHIRP BXO
CFMXOMMRYY DO H FMY GYHERSP HIADY RXUHKOGRHG FOBABDSRVMRD Z LEODIBZ. XV VR FRQMH R BH P RUH DI UAAYH 1O \KLY FKDQGHODE SXWXH @ HJ WDRGHS SRNRTRY \KD)
FRP SBP HOARQWH QI BZ. SIRGAIRD &RTBAMHD \WHHP HMEVUH GRARHXQTXHSRMRIQ) RXUI DGFKIMHEUCIVR ERK VHIBLY DGGLOYHIRY

: HAUHA® RUILCDMS RXUILUIWKRP HHTXWY LOYHWY HOARSIRD 3+ (" FROMPWWKURKIK RXUS VELUHSDNRP LOWH I LX) DML QU LEDQAP LBGWRCHWDAZ HKDYHFROMXHG\R
BUGRQE JURZ Q) $ \ELUHV JHRIUDBKLEDO! RRBUQMR LOFOGH DEAMRIOWIAY $ VP RWDIHWDMW KRMHUDERH — WHBE® DGR R SUFHVIRJMQIGH TP 1O KRP HY KDY SBHYHG
KRP HRZ GHUHTXW \WDAP D0 DUHWINIXTEGIVR CFFHY P NG + (, DG RKHUUADAMG SURGEW DIDKHP RHDMIALH - KIGIWBEBWRIOHFRIG P RWWDIHSIRGEN U DQDQLP SR/
\RXUFHR @IXGW | RUFRQKP HY DQGZ L@ DODIRFXVR RAY WH - M DIDKRWR DEAHMQ) WHGHHB/I RUP 0 KRP HRZ GHY $ GAMRIID Z HH SHAAR FROMXHGL | HIHQMDI)
ERKRXUF ( , DOGWIAWRDOKRP HHIXAW SIRGENZ WK MAKFMU DA GRARHGHHE/R WA VFRQAKP HY

 IMLQ RXUS FUGHRNIO, QYHXRUNVHI P HQVRXU SURIMWY UHP DQ SXGH® JURZ 1Q) \RS ICH UWHYHH  SURDRYHD P DAILQ) FUHAWUMNY DG UHMURIQ) WH EXMCHNV R \XMBICHS
SURMEON ) RUWH [ LIXWDOIM) Z HIXQEHS PLOROR GOV HIHAWHD [OATURP | R TXOWMIYROP HY 5 HYHXH P DJILQY 05 VHIP HQASUR MEH @MW LP SUIRYHS TXOMMIRYHU
TXOW GUIYHY B WKWQQI VHRXUMY DINRQ \SUHIGY 9 ROP HWHIGY SIANHG XS @MJLQ \KH | LAATXONM DG JLYHQ UHFRHQAYRDNDRY 1Q BHIFKP DN LOMAADKMY Z H EXOMP SR/
P RP HOXP LQ®W LQMHNDM VHOMYHSUIRGAW LFXAQ) MQI G DMHBIGIHEDY

" DMUEXWNRQ FKDQEHY |RURXUS HIGHRINDD, QrHWRU GO/ UHP DQ RSHY DQG OH BEHH WY 1URP P RUH | DYRIIE®! P DNHAFRQAWRY/ ) LIXVTXDIMI BUGIH SIRGANRY Z DY @UHD
QUNMEXMG LOR RXAU2 DNWHH NR QAYHMUH DG RAUNKUHH UHYRIYLQ). BUGIHEDQ VHRXUMY DINRQ/

5 FMGHQNOQYHWRUGTQ GHINXHAHYZ MMORXUWP DG EUGI HEDQ SRIWMRIRY UHP DLGHG WEEGH URP \KHI R TXDUMUR DQ5Z HKDYHFRQMXHGWR HP SKD] HAVASIOHG
XQEHZ UMGY DG SIRGENWHBRIRD $ VO DFK DY @ VEHIINHZ MMOQWHELGTHGOQSRWRIR Z HIHSUP DUO RIIDMSIQWHMLE TXOWRUR RUHD@HJ RH
R WHNA SRIQNDAZ KIFK Z HHYRYHS RAURIWLCDIRQ CSSURTFK. 6LCFH @M RXUS FUGHQIN0, QMHIRUSUIRGAIROP | KDY WP DGHS SUHERP LI | RXAVHE RQMQIGH 1 TP 1O G0Q/
Z KHHSHIRP DFHKD/ WP DGHE WA@Y



) LUKM: XDUMJ. H ) LQDGADCS HXGVDQG0 HMPY
7 KHI RIBZ 1) VEEBISUAHQVNA 1 LGDGRDCP HAFVI RAHWUHP ROMYHIEHS0 DK DG HHPEU
70EG! +. H ) LQDGADS HXOVDQGO HUEY

,Q7 KRADQGV H A-BWSHUBKDLH' Dl 0 DK HHP EHU
1 HAMGFRP HSHUGOWMGFRP P RQWKDH

5 HMOQRQARP P RQWRNKRTHY HAW

" IMGHIBY/SHMOH

YRRNY DOHSHMDOH

( FRERP LF HMQRQERRN YOOH

(FRQR B MRYRE R RND OLXVED VRI@V KSHL R GALKED Q.I1H5 $ 3 E R RND OSKHHER P P /@ DIUBHG V. Y L GGHHYREOS WIBRG® P R/ & DEXIU MQSHH U L, RER I9\RWH S U DY
DQQXDOLJHG ILJXUH

) LM XDUMU2 SHDARQDOH LIKQIKW

_SHIGIRROXP HJ0 RIIDIHYECNCQ)
I /RNG HOROR MPEREIY XS IR EAROLQWHIRWK TXOWMUR
o ) IMDOWU  1GZ GINYROPHZDVXS  UADMYHVRWHI R TXOUM
o ) IMDOWU VRBOQE-BHIHW RWIIHEDON ,0 % BN YROP HOQGWRICEXD! YROP HHIFK GRXEGG UHIYH\R \KHI RO X0
o HOHODAWHD HYDIHGZIW  G-ERLRLY LOMMANRY/ UHDIYHR  LOWHI RXK TXOUM
i SAHGIJRWPIUIQ/R  EDIVSRQN CERHRUKMRUFDOBJHADIHR R EDIVSRQN
O MMBG  EAROR MP ERGDO/MURKI K \KUHVERXUMY DR/ HAORY DX5Z KRBIGOO\IBY P LARY
$ GEHGILWER® RIWIDMKRP HHXW QMR HOW +(, DIGOXKHGFRHGHGVHREG &(6  CHYSIRGAWR RXUS HUGHIINIDR ROMP HUBHBUCHE RN
5 HIGHRNO QHWEUO RUWDJHIDONGQ)
 )XQ@E5G  PLAIRQR WAMGNOQMIRUGTD/IQWHI LBMNXORUR EIGHD)G WP FRPSIFG\R P ILARQLIQWHI R TXOUMR
«  $YHIIH) HEXOW DQGO0 DUKIXQAQ) YROPH/XS  1URP -0 GYHYDVSISHICHIUE. LORWHWINR VHRRQG TXOWRUR
' MMBAMG P LARQR GOO/MURKIK Z KRBIGDQ\DBY DG \ODBAR MQWHOMBY -9V

_ QMW HYBRINRIR
$ ' IBRIGSSK PDMY P IEROR ABMIOQR QMDD \RXUAHE DG WILG SO LOYMIE HONV WHOLIHWWQIGI TXOMMIR G-BER P HOMGFHWHMLG TXOWUR

t 53/ DGMPERWXAMANMY WIHOWIQ @ GHODHRA DAWDN DG WSHAYHY @ GHIONHR WDk RIRUARP BGHGES ) / \VHRXUMYDQGEUGIH
GIQSRWRIRZ HH D/FRPSIVG\R DWW HR-PEBHU

F 6HRUHGUHRAUHGYHDIHWDARR [ DV DK

) LODGAQ) + LIKQIKW
$ 8QIMUAMSFDKDQGADKHXYDBQVR P ICIRQDQGXCHIXP BHIGDXHVR DSSR IPDMD  PIGRQD/D DK
$ % UZ HRWZOHRMHIQDAQ FOSCAW\R  BARQD/D DK
« EXFFHWIX® UHGHZ HSRURWIEQKHG\WUHEDQI IQDGAQ) ICROMYZ WWNA FRQMEIMAVIRU  PIARQ IFOGQ) P IARQWRXBGUARNIGQ) |IIRQ) | CRONZ LK
&33 , QAN HQV
$ SHXUKDHG  PIIRQR 5HZ RRGVFRYMHIEBGIGEWDIDAVFRQARSU RRVRAMGAQ) DG P DMIMAY
MKG  PLAORQR HIRXQHXUGQRM/GH

+H



JRRWQRWHV WR %XVLQHVV +LJKOLJKWYV

1 RANYRGP H UHSUHVHQW @DQV IGHQMHG IRUSXUFKDVH IURP. ®DQ VHGBLY / RAN YRGIP H GRHV QRADFFRXQAVRUSRWMQUDA DARXWURP - SISHIRH \WDWASIED® RAFXLY \WURXI K WH GIQAQ) SURFHW

5HSHURPIQ) ®DQ 53/ DQG MP ER VHEXUMHY GHIDTXHGR DWW FOBXOMRQY ZHH XSCDMG Q4 \R EH ZHIKWG B\ GRIRQDOEDDQRHY RI BDQV FRAMMI IQ) HDFK R RXUVHRXUMEY IQVHVE HQV - SURUSHURGY SUVHQMG
ZHH FRYRP HG R XSCDWG FDBXOMRY  YAIGIH B0Q DQG &) / VHRXUMHY GHIQTXHGR. UDMY DUH FDBXOWG DV %3/ \MP mQ/LQWUFRQ/Rumm&SS)/ \A—FXLIW RXUSRURQ R BOQV KHEG DW 9V XQUHPXUMYHG EUGIH
BOQV KHG IRUIQMHY HQADQG EUGIH DQG WP @DQV KHEG IRUVDBI Z W D GHITXHQMBD, P HQMUDMUWDQ ~ CD\V GYIGHG B\ WH \RIBOCRIRDCEDDGRH R GDQY 1Q FRORIEDING &$) /- VHRXUIMYDIRQY RXUSRURQ R GDQV KHE DW
-9V XQUHEXUMYHG EUGI H BDQV KHT IRUIQYHWE HQAVDQG EUGIH DQG WP @DQY KHE IRUVDGH

6 HFXUHG UHFRXWH GIYHUDI H UDUR | RURXU, QYHWR HQVWB RUNRTR LY GHILCQHG DV VHRXUHG UHFRXWH GHEWIQDQHIQ) RXUIQYHR HOABRWNRIR DWHW QYIGHG B\ FDSMICD@RFDWG R RXUIQYHWR HOASRUWRTR



5(68/762) 23(5$7,216

T DMOQWIY5 HXAVR 2 SHIDWRQVVHRNRYQ Z HSURVIGHFRP P HQBWY  \WDWARP SDUHY URXAOWV\ HIURYHU\ HOUIRU DG 0 RWBE®VILCFXGHD RDBQIH AROP QWDNKRZ VKH

P RXQAB. Z KLFK \KH UAXOV | URP DA JU-DAURUGW WOQ WH UAXKOV | URP WH UASHRMH SHIRG 1O 8 QBW RKHZ VH\GHALLHG UH IR LO MY \FRRQ\\R LRBDAHY RU
GRUDA/GUQ) \WH \KUHH P RQM SHIRGY U HAR\KHADQI HLOUAXOVI RAKHI LOXTXOUMUR FRP SOUHG\RWH I LXATXDUMUR
&RORIEDME5 HXOWR 2 SHDARY

7 KHI RIBZ 1) EEBISUAHQVWHRP SRHOVR RAUGHAGFRP HI RAKHWWUHHP RQMVHIGHGO DK DG

7CE®N + 1 HYVGARPH / RW

7KUHHO ROMV( Q350 DK
,JKRXVDQGV HIKHEBWWSHU &KDQIH
1 HVQMHAWQHRP H
1 RQIOMHWQRP H
0 RMDIHEDONGQ) LRV GHV
, QYHMY HOWDUYDOHROQIHY GHV
+(, FRPH QW
2\WMHIGRRP H QW
5HIY H3J0Q/ GV
7RBOCRQ LOMMANCGFRP H GV
* HHDODGDEP LQMADRYHH SHQHY
3RWRIR P DI HP HONRWW
| ROQOFTXMURQFRWV
2\WHH SH/
1 FWQFRP HYHRH, QFRP H7] K/
3WRVIMRQIRJ EHH IWURP LGFRP H\E HY
1HNGRP H
2 \WHUFRP SUKHQUYHLGRRP H GHWV
3UHHWGAYIGHBY
7RIS RP SUKHMYH, QFRP H$ YOLOEGIR & RP P RO BVRNKRTEHY

1HVQMRWGRPH

1 HNQMAWCGFRP HGFUDIGE P LARY | RUWHWUHH P RO SHIRG/ SUP DUO D/DUAXIR D GHFUHDHIQ GHAQMIMNGRP HIURP RU, MW HYBRMRIRR P LARYD
SO RIVAR DQIGRUDHIQGHNQMIWGRRP HR P LARQIURP RXUO RWSDIHYONG) RSHIMRYY 7 KH GHRUHDH LQ GHAIQMIANGRRP HIURP . RXU, QYHAR HOABRWRIR | RUWH
WUHH P RQN SHIRG/ LV SUP DO UHIDMG WR 0O LGRBDH LQ ERURZ LY FRWV R) (R WP GHEW CAOMNY OOG $ 96 DWKHE XVHG \R [ LQOGRH RXU LOYHWY HOV Z MO \MLY \FHIP HQN
) XURHIP RUH \KH LGRBDH LQ QRQ CRRFUXDDEO0Y RYHUWH SHIRG UAKEMS LQ BZ HUGHAQMIACGRRP H 1 HAIQMBWAIGRRP HIURP 5 FUGHMDOSRQMP HJO RMDIHYOING) RSHIDARYY
(GFUDHS P LGIRQ | RUMH \KUHH P RQI SHIRGY GH R KLIKHUDYH I H UAGHNOFRQXP HJGTR EDDCRH/ MG GAUQ) \WH VHARQG TXOUMIR DVZ HOD/\WH BAXOR FHMIO
KHEILQ) CRAYMAY DARXUS FUGHRNCRQXP HJUO RMDIHYONGQ) RSHIDIRY/

&RSRDMHANQMINW SHOHGFUDHS P LARQGAUQ) WHKUIHH P RK SHIRG/SUP DO UHDME\R GZ HUDYHIHEDDGRH/R  RUFRSRIDM GHENDY Z HUANSHG WH FROAHWEB]
GEVWZ KIFK P DMUBGLO$ XIXMY DG UEXUKDHGLQWHRSHRP DNHANRP HR RAURMEBEQ) FRQHMEGI G-EWRYHWH@WY HIUDFRK RURKHUP DMUMAY RIVHAB RUMMXOIFH
R PLORY VHIRUGRAVLQ- DD $ GAMRED Z HHLCHS KU KHULQMMWNGFRP HDAKHFRISR DMOYHI URP KLIKHUDYHIIHFDWK EDDIGRHVIQMXAGLOS 6 DAY
XU DADKLIKHUZ HIKWGDYHIDIHUDM RUIURP 1LQDCAQ) DSRWROR RXUMP ER SISHICHZ W FDW UDKHAKDQ XM LQ) Z DHRAHAHI LA



: HXVHDFRP ELQDIRQR 11 HGO0G! GDMY IDMG-EWR | LDIFHRXUIL] HG D051 GDMY IDMLOYMNET HIWV 2 YHAKHSDAY HIU FROMXHGLGRBDAVIQEHTKP DN QMWD DQG\RD
GWHIH WONERURZ 1) GG/ GHIDIYHD LP SCRMS RUGHAQMIANGARP H @ HDOR HABEDKHG | LGDGALQ) FOSTAW | RUGRQ SHIRIP Q) GOQVZ KIFK JHHIDID AU KLUIKHJERWRZ 1)
FRAV KRZ HYHU \MHVH DR | UHHG XS DEAWRDCFCBABOR LOYHIA:  KLBI DEAMRDOLGFUDHY LOWWH | HEHDO XQB/ DM DHCRAAXUMO® SUHARAGE, POQ P DN/SDIMASION | XUHU
IFUDH/RUZ IGHIQ) R ERURZ 1Q) BB/ FRXE BAKONQ B HIGHNQMMWNGERP H 7R\WHH \WONQMBVADM/UHP DQHBYDMS RUGFU-DHI XURHU FHISIQI L] HG IDMWMP ERURZ LIV
WDAP DMUH 1Q WH FRP L) TXDUMY P D KDYH VR EH UH LGDGRHG DAKLIKHU LOMBMMDAY Z KLFK FRX@S FDXVH D UHAIRQ 1Q GHMOMBWAMGRRP H © H P OQEGHS PIAR) R
XHPP EHHGDAMHNOEG BE@ROR H FAN/Z DIHKRHFCSCAW DO DK

$ GAURDOGHBLCRQ GHAQMIANCRRP HLYSURMG-GLOWHS 1 HVQAURWGRPH \FRIRQWDVRIDRZ V

0 RUADIHYDQNQ) SRR 1 HV

2 YHIDOIGRRP HIURP 0 RMIDJHEDNGY CRAVANY QHAZ DV GZ HUGAUK) WHWWUHHP RQK SHIRGY D/D P LARQLGFUDHIURP 5 RIGHNIOE RQAP HJO RMGDIHYOCN.G) DRIV
ZDVRIVMR D P LARQGFUDHIURP 5 HIGHIND QrHKRLO0 RDIHYONG)

, QWH5 FUGHNDOS ROKP HJO RDIHYDNGQY \FIP HIMBDQ SXUKDHDQG GAN YROP H/ALI QU LFDQ® LGRUDHG IR \KH | LWATXOMAUR DOG FROMXHGWURKIK WHHIGR
WHILWDOW)  GUIYHDE DRLGRUHDHIQGOQSXURKDAVIURP EDQNVDQG,0 %/ : HRXUMYHGRARG  AIGIRQR MP ER GDQVGAUQ) \KH | LIWWHXOWRUR IGFOQQ) WH
VFXMYDIRQR  EIAROR GOV IFIRKMKUHHEHIXRDVHRXUMY DR ) RTBZ LG WHHIGR \WH I LU XOUAUR Z HFRP SOINGDVHRXUMY DIRQR DQOEAMRIO P LARQR
GOOVIQRXU X 6 HNXRD\HRXUMY DARQR ) RUKHI LIKATXOUMUR ZHHOQGIJRWPDJIQVR  EDIVSRON DERHRUKIMBUFODQHR  \R EDIVSRQN , QWH
ILLYXATXOLAUR Z HKIGAWBMRY/R P LARQR GOQ/FRP SBIMGWWURKIK \l R VHRXUMY DNRQ/R P IRQOQGZ KRBIGOQ\OBVR P LARY

, QWH5 HIGHOIDD, QYHARU0 RSDIHYOONGQ) VHIP HOMGFRP HIURP P RWWDIHEDQNGQY LRIV GHRU-DVHGE GAUGQ) \WHWMUHH P RO SHIRGY GHWR BZ HIRYHDOI XQAQ) YROP H/
DQGGZ HURYHITP DULQY 7 KHGFWDHLQRYHID XQAQ) YROP H/GAUQ) WHWUHH P RQK SHIRG/ LV @UHY DMIEXEEGIVR DFRP ECDIRQR WHLGFUDHLQ QMMM AMURXIKRAN

FRP ELQH5 Z 1\ KHIKWMHG \HB R RQ GDQ R LCDIRQY SOMFXOL® LQWHP XGNP IO VEIFH * RQ) IRZ O Z KIGIZ HH SHAAKHHWHIE/ R FROMXH LQ@KWR FROMHS
HBYDMG LOMBMADAY Z HOWHVFHQ) FROMXHE ERURZ HIG-P DQG | RUAHMIQR  RUSURGAW Z W JURZ LQ) GHP DG | RUSURGAW VKK DY MQI B! DAHNELIG) HDQG G-EAWHYLFH FRYHIIH
DR EDD/ 7RWHH WONQMIANDM/P REHDMRUP RYHEZ HJ Z HFRXT VHHLGRU-DHE RSSRIMQUAY| RURXUMP BT SURGAUIRQI URP. FXUHNBYHY

$ P RHGBGGEOIOMYR \WHROQH/IQWY HIAP VIGFOGHELOWH? 5HAXWVR 2 SHDIRYVE 6HP HOV\VFRIRQWDVRTRZ V

, QMW HYY DLU9DOH&KDQIHY 1 HV

, QMW HWOLUYDOH FKOQIHY GHMY SUP DUO® FRP SUMAGR WHFKDQIHLQI DUYDOHY R RXUSRINRTR LOYHWY HON DFFRXQIMG | RUXQEHUWH | LUYDOH RSWRQ DG \WHUDKRADAG
IQMMADM KHZHY |, QHM HQM DU YDOH AOQHY GHMREBG P LAR) GAUQ) \WH | LLXWDOWWUR DOG EHH WG 1URP \WKIMIQ) R FUHEVWSUHIB/ CRIRW RAUVHRXUMY
SRWRIR , QYA HOVDUYDOHRKDQ HY QAR DARADAMG LOMPWNDMKHEIHY RORUVHXUMA/SRWRIR\REBG P LERQIRAWHI LNXOMUR DOR Z KIFK SUP UKD UHDAG
R LRBDAY 1Q YOOH LQ RXUBHNRD &$)/ 7HP DG 6/ 67 VHRXUMAY BABIGHS | URP \WHH FRORICDMS \HRXUMY DARQY 7 KLY LGRUDH Z DV RIVAANE. QHIDIYH LY HQAIDUYOOH
AOQH/R P IARQUADMGWR P SOLP HOVDGWHLP STRAR UDMP REL LFDARQYRQWH YOOH/R  RUXQHPXAUMY HG UM GHIMOQYHARUBUIGTHDQG\MP (BOQ SRMNRIRYGAUQ) \KHI LKA
TXOWUR DOR ZKIFK Z H KR DA'DUYDDH ) XQEP HABDSHJRP DOFH R RAUWMGHMIOFRQXP HJDKHN Z MQ RXU, QrHAR HMBRMRIR FRMDMY/ R EHGIYHD B\ IR
HP SE P HOAEDI HP BHAGHGHIMXWY SURKANRY DRRADM5 Z W GOQWDRQAQ) DQGERURZ HY/P RMDAGVR B FXUHMNRQWHUGZ FRXSRQP RWDIHY

* XUQ) WHWUHP RQMVHIGG0 DK LQHXR HQAVDUYDOH FKOQHY GHARBBG QHIDIYH P LQIRQ DG UHIDAMG SUP DUO W RXUVHRXUMEY SRINRIR GHAR' DARFADAG
IQMMNDMKHEIHY ©  KIGH I XQEP HQBOFBHAVEHIRIP DFH LGFXAQ) GHIQNXHAHYDQG/ 79V UHP DLGHE WIEG! CRURW WH EURDGHUSRURTR LQ \WH | LXATXDUMUR GHIDMYHIOU
YDOH FKOQHV LGRS GAUQY \WH TXOMMURQRXUSS )/ VHRXUMIVZ HIHSUP DU® GUIYHDE! DFUHAWAYHARQ DMQIGI DAHAXEEHOLQ) DUIABCGHSERQG $ GAURIDD FHYEQIDUYDOH
IGRUDHVIURP LQMVIDAMP RYHP HQVRQRXUS 3/ VHRXUM/Z HIHP RU® RIVIAR. GHRUHDAY/LQ YDOHY/R DARADMS UM P DRI HP HWEHIYDYHY



$ GAMRDOGHEORQ RXULQMHKY HONDIUYDOH FKDQIH/GUQ) LVIFOGHE LOWHE 5 HXWVR 2 SHDIRQ/E 6HIP HOVVHRMRQWDVRTZ VDVZ HODV7DEG!T R RXUL RMAR
&RORIDMG) [(DADCAWRP HWIQ3OW WP R \MVA XOW® 5HRVWRQ) RP 4

+(, QRPHQW

+(, FRPH QGINCFUDIG P LARQ AU WHKUHH P ROK SHIRGY IHGRMY CRLGFUDHR P LARQLO RAUGHNQYHAT HWQ RUMHRXUMY HG+ (, HOM¥Y DOGOQLGRBDHR

P LQRQ LQ RUXQHRXUMY HG + (, LQYHKR HW +( , LGFRP H LY SUP DD FRP SUMHG R UHAXUQY CFRMIRO R WH XQEHOLQ) RSIRQ YDOH R WH LOAHAR HOW RYHUMP H EDHG RQ

HP DIMG | XAMUHKRP H SUFH CESUHADNRQ DG RMHUI CRRLY DIRQ) Z WK SHIRAF | ORMDMRYYLQ YDOHIQOHFHGE. AKOQILQ) KRAMQ) DG RMHUP DIHNFRGURYY $ WKHEHIIQRQ) R
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GHIYHG I URP WWH CRAYMY DARXU756  DvZ HGR QRAERRN DP DMIDOW  SURYIMRQ DARFIDAG Z 1 LGFRP HIHHIDMS DARXUS (7 7KH\Z WK VR DV SIRYMRQIURP DEHH IWURP
LGFRP H\IY, HVA HIURYHU\ HOLZ DvSUP DU® WHUAKOR * $ $ 3 LGFRP HHUGHG DARXUT 5 6 LQWHI LLWATXDUMUR FRP SHG\RD* $$ 3 RWIQWHI IXWTXOWUR

5 DD DARQR RUGHHWGWY DAVHV ' 78V IVG-BHIGHWROP D) | CRRLY IGFXAQ) JHHDMY \X | LAHAR CEGILGARP HSURMRWHH SIUDNRQR 12/ FOWY IRZ DB/ Z KHH
DSSAFCE®! DUGJHHDAY VK | LAHIADSAEO) DOVLIQ XM SHIRGY SURMRWHH SILDNRQR FOSMIDRN/FOUY [RZ OBV : HGHMP LGHWHH WWR Z KLFK D] DARQR RU 78 VIVGRA
3P RIHANHD WDQGRW DQG HWBEQWK D YDODNRQDIRZ DFHIFFRAQIO © HFRHY DEO] HE\WH DT CHAW R RUGHAEH HIFG\E DAHVIQZ KRBIDQGIQSIWDGG DA DK
D' HHPEHU Z HUBRWG GHAYHHIORAQNY DOG FOBAMID. 7% VZ W QR P DAMUDOYDODMRQ DU DFH UFRGHG DIOQMNMP © H HYDOOM RUGH HIMG\E  DAHV HIFK
SHIRG\R GHMP LCHLI D YOODIRQ DIBZ DOFH LY UHTXULHG EDHG RQZ KHKMHUIWY P RUHANHD \WDQ QRAV\KDARP HSRMRQR \WHGHHIFG\E DAHVZ RXG QRABH BT HG 7 KHXGWP DM
WD DARQR WHH GH HIHG\E] DAV LY G-BHIEHAKSRQ WH JHHIMRQ R\ | LFLHQAS} CEGHLGFRP H AU 1 XM SHIRGY :© HFRIBANRXUHDDIR) B FROIGHIQ) [P RY RKMHU
\MQIV DODYDMEG! SRAMYH DG QHIDIYH HAGHFH KIMBUFDORSHDMY  UAKOV DOG PXP XOWH HIQQIV DEOMY [RMFDIV R XM SUR RN DG \WH GADIR) R \WDMRY
Ao | RZ DG SHIRGY 9DHEROWLY DEEOMY Z HFRQMXHVR EHIHYHIW/P RIHANHD WDQGRAKDAZ HZ L@UHIT) HRXUIHEHDOGH HIHGY DAL XMUHSHIRG/DVIGRRP HIVHIGHE DY
RXU756 WHIHRIH \WHHFRQMH/R EHQR P DMIDOYDODMRQDERZ DFHUHRGHG I DQMRUGHVHEHDD  7$ V 7 KLY HYDODMRQUATXLUAALI QL LFDQAMGIP HOAQ DA \WHSRMED!
CQHH51 RUD YDODIRQ DIRZ DRH DQG KO HAR RXUDKP SIRQY



FRX@ UAXOVQDP DMIDCRKDQIHLQWWH YDODMRQ DIRZ DRHZ [\ DFRUASRIAQ) 1P STRARQWHSURYIMRQI RUGARP H\E HYLQWHSHIRGLFOQQ) \KFK FKOQIH

1 LODIXKUHSHIRG EDHE R DYDDEG! HYIGHFH Z HFRGFOGHWDAWY GRAP RIMANHD \WOR QRAKDARXU' 7$ VZ LGEH WD HG \WWHQD D YOODWRQ DIBZ DFH Z RXTS EH HABEDWHS
Z 1\ DFRIASRIEQ) FOJHWR* $$ 3 HIQQIV Z KIFK Z RXT UHSFHRXUERRN YOOH 6XFK FKOLIHY FRX@S FDXVH D P DAUDOUHSAIRY XS \R\WHIX@YDOHR RXUGHN 7$ VIRUZ KIEK D
YDODIRQ DIBZ DFH KDY GRABHMRAG EHHQHXIEDKHS \RRXU* $$ 3 HIQQIV DG ERRN YOOH SHUNKDUH | ROWH TXOUM® DOG DUXOCEHIRGYIQZ KIFK WH - CUHHXIEDWKHS DG FRXG
KDYHDP DAUDOOGG DGYHYHH [ HAARQRXUBXMGHW | LCDCADOAKV RUTIXAW

&R W SURUSHIRGY Z H FRQMXHS R P DIQEQ D YDOXDNRQ DERZ DGFH DIDIQAKH P CMUMWY R RUGHAMBIM 7$V DV BT DARQ R RUMBIM' 7$ V1V G-BHIGHOARD
JHHDMY \X | LFLHYAS CEGILGFRP HIQWH\EP HMUMGRIRVIQZ KIEK WH' 7% VH WADQGZ HSURWAAP RWNRL RAUMBIM' 7$ VZ L@H SLUHSURMR \KHUXIMT DR



1,48, ,7<$1' &$3,7$%/ 5(6285&(6
6XPP DU

,Q DEAMRQ R \WWH SURFHHB/ I URP HTXLW DQG GHEVFDBABDUIMQ) WIQURNRYY RXUSUCASIOVRXUAHYR DK DG NXGW FROMMAR - ERURZ LQIV XQGHUP RWDIH GO0 Z DHRAH
| CAOMY \FRXUGWP 1LCDRQ) | CRONA VUMY BEXUAKDH DIUHHP HIV D FRSRIDMVHRXUHS YR [LQDGAQY |CAAW SD P HQVR  SUGASIONGGE LOMMAMZ HUFHYHIBRP RXU
LOMHAR HOABRWRIR DAV SURFHHGY I URP WHVOBIR LOYHXR HERWWRIR DAHN DG DK JHHDMG | URP RXUP RWWDIHEDON.Q) RSHUDA) CRAYANAY \XAK DAKH\DBI DG \HRXUMY DARQ
R PRWDIH GO 2 XUP RIWMIQULEDQAKAY R DK DUH R SXURKDVH DG RUWLCDM P RMDIH GOQ | RURKUP RMDIH EDONG) RSHIDRQY DG P DD H KHEIHY DRRADMS Z WK \WWRH
CRRYANY \R SXUAKDHLQMIR HUWHRXUANYDQGP DNHRKHULQYHAR HW R UED. SUGR.SDODQG LOM AR RXUGHEAMR P HAWP DLILQFIY DARADMG Z W RXUGHEWIE RKHUREQI DIRQ/
R P DNHAYIGHIG S P HWRQRXUFCBMIDARAN \R I XQG G VRQRXUBUGI HEUQ SRWRIR DG RKHUARP P W HOVZ KHQUATXHAG DOG\R | XQG RAURSHIMRDY

$VO DK RXUNRBCFOSARCY D/ E@OR) FROMMY R L E@ROR HXUW FOSAD 1L PLAOROR FRMMEGICRM/DIGERY WP G-EWRQRXUFRQRIEDAG

EDDCAHWKHV LGFOQQ) PIARQR ARQYHMEGIG-EABHLQ- XD PIQRQR H FKOQHEBIG-EWGHLQ PLAIRQR FROMHMERIG-RNGHIQ PIARY

R VHIRUXQHXUHE R GHIQ DG PLAOROR WKWABH HUHG UMY GHLQ DG U PLAORQR SRPIMRY RMVIGFOGHS IQKRWAP G-EW, Q- DD
ZHIMXG  PLAROR 1] H5 UDMVHIRUXQHXUHG GRAV/Z [\ DP DMUMW R 0 DK ZKFKZHPD UEHP 1QZ KRBIRUQSIWDAIY WP HRQRUDNAO DUFK

$VR 0 DWK RXUXQUMMAMG FDK DOGFDK HXAYDBOVZ HH -~ PLARY : KLBIZ HEHIHYHRXUDYDIOEG FDWK VK | LAHAR | XQGE RURSHIDARYY Z HP D UDVHHDW
RUG-EAFCSABDI URP P H \R WP H \R LGFU-DVH RXUXQUAAMAMSG FDK DG @TXLAW \R WSD H MY G-EVWAR P DNH B WP SRUNRIR LOYHIR HOV R | XQG WADADLE CFTXMMRYY DG
LR HONV RUIRURKHUSXUSRAY 7R \WH H \WOAZ H VHHN VR UIIVH DEAMRDOFCSMIO RXUDSSURTRK Z LAODFRQMXH R EH EDHS RQ Z KDAZ H EHIHYH \R BH LQ \WH EHMIQMMW R \KH
RP I

, QWHAVPAMRQWDNVRIBZ \V DG WURXI KRARLY GREXP HAZ HAMIMY XK EHE HHQ P DL LQDEGI DG QRO P DULTEGIGEN  KHYZ HUH HAR QRQ P DIL(TEGI G-EWIG P DULTE®!
GEWZ H DUH UH HIGQ) VR Z KRIMHJRUGRAKAK GHEWFDQ BH \KEMPAIR P DL LQ FDXY EDVG VR RQWH GGV GHAMP IQDIRY 1Q W GVAHIRY R WHP DHAYIDHR \WHXQEHOLQ)
FRODMIOWDAL QRO GHIQTXHQW, | D P RMDIH GO LY 1 LQOGAHG XQGHUD P DLCTE®! Z DHRAH | CAAN R \WH H \WOAKH P DIHAYDOH R \WH GUQ GHRIGH/ Z KIFK P DINAYDOH LV
GHMP IGHG B \WH FRXQM.SDNY XQGHUWH ICAQW  Z H Z LaDEH \KEMRAUR D P 0LILQ FOID P HIQQ) Z H Z I@EH WXL \R HWHJLP P HADMD UDFTXILH \WH GOQ RUP HHAD P DUJILQ
UHIXULHP HR B3I H CEAWRDOFRIRAMID \KFK D/ FDWK RUDEAWRDOP RWOIH GOQY 1Q 0O [P RQADABDIMHIXTOR WH GHFOCHLQ YOOH 1 RO P DULIEGIGEAP D EH\KEMAAR D
P DULQFDOGHWR GHIONXHEF  RUDCRAHUFBEWAYHABHIAG R \WH P RO H GO ROVHRXUW EHQY | LQDEFRHS DAHRICHIQWWH YOOHR WHXQEH®LQ) SURSHIV \HRXUQ) \KHP RWDIH
GO0 DVGHMP IGHSE\ DQCBSUIMID EIRVHUSUAH RSIQRY RUMP [MUWILG SDW \RXUAH DOH WEHG&Z HOWP H LH SHIRGR WP HILQDGRHG XMQ) D SDMEXDUINLCDERQ) | TRAOW |RU
FHMEQWSH/R P RYWDIHE00/ RUD FKDQIHLOWHLQMAXADM R DVSHALHS UH HIHIFH VHEXUMY UHIMYH R D EDHLQMIADM TP RXQN) RUH CP SB Z HFRXE EH\KEMAAR DP DULQ
FOTRQ GRQ P DU I(TEGI GHEWL DQ CESUMMICRUBURNHUSUFH RSIQRQLQA FDAMY D GHRICH LOWH HANP DAG YODHR WH SURSHWY VHRXUQ) \WHP RWD HEOQ\WWDAV | LQDGHG R, XVXQEHUD
00 Z DHRAH [ RO EDHS RQWH RAPXUHFH R D\WIIHIQ) FHEWHYHIAP SCANY WH | LGDGRHG FRODMUIDZ KUK LY |RTRZ HG B\ D GHRICH LO \KH P DINHAYDOH R \WH I LQDRHG
FRODMID D/GAMP LGHG B WHGEU RUEDHERQD GHRICHLQWHP DINAAYDOHR | LCDGRHG FRIDM.DOLQ DO DI U DM 0P RQAKDNFDA/\KH H | HRARYH DGYDFH UDM DARADMG Z W
\WAK | LCDCAQ) | CROW R H FHHGD\GHAL LHGWWUAKRTS EDHGROP DNHAYDOHGHMP [(DIRQVE! 5 HZ RRGOGRHRUP RMWLLG SOV YOODNRQDIHQV

: HDOR QMM XK RXUGHEWEHE HHD UHFRXUH DQG QRO UHFRXUH DV RXUGRY UHFRXUH GHEVWKDY XQITXH FKOLEFALIMEAARDAGL T HHOMDM IWQLP SRATQAZ D VIR RAUFRXIHGEW
: KHQZ HUH HVR QRO UHFRXUHGHEWZ HP HDQ GHEVWKDAY SO CEGIVRBD |URP \KH DWHIV SBE) HG R VHRXUH KK G-BAWDQG XQEHUZ KIFK G-BWR FUHAVRURUGE-UKDY QUHRWRULGALHRY
UBFRAUHWR XY H F-BWRUPMEP 0N H AHSIRVIRUIUXG [FVR IQRYHR RURKNHU EDGORV Ll \XAK DXAVDHICOGADOMRIXCDMOEGWR SD R KK GEW) URP WP H\R\WP H
ZHPD LGRXUGEAZ WK DP L[ WUHR ERK WFRXUH DG QRO UFRXWH HBP HNV \WKAK WDARQD DSRUWRQR WH TR Z RXT EH\KEWMRAR D | XOUFRAYH JXDUIQN Z W WH WP DGEU

EHQ) GRQUFARUIH , QWY FDH Z HZ RXG FRMGHUDY BFRUH G-EWRQD \WDASRWRO R ERUIRZ LQIV \KEMRR D | X@UHFRXWH I XDV Z LW WH UHP DQEHJFRQUGHIHE QRO UHFRXUH
GEW

$VW DK LQDIJWIDM Z HKDG HARQR VHXUHG UHFRXYH G-EARWERAS) 1 LDIAQ) RXUP RWDIHEDING) RSHIDNRQY DQGLQYHIMY HMWBRMRIR R Z KIFK
P LAIRQZ DVP DILTEGIDG B@ARQZ D/GRQP DIITEB

* HOUH\XEMPAR UMY UHIDG) VR RXUGITXLAMY DQG FDSMIDUARXUAHY LGFOGQ) UMNYUHIDY \RLGRXUIGQ) GHEVWXQEHUBDQZ DHRXHI CAMMY \HRXUMA/U-EXURKDH| CAOMNY RKHJ
KRWDQG (R \WP GHEWCAQWA DG RKHJUMY UHIMY \R RXUFR SRIDMG-EWIQGXVHR GHIYDIYHY $ | XUMHUGVAXAWRQR \WHH UMWY LV VAVRIN BHBZ XQGHUWH KHDEQ) 35 MW
SHIY \R' HEWQRXUHGXQBHUBKRWDQG/ RY 7HP YRIRZIQ) ) DAMMY



5 HEXUPKDVHS XWRU] DIARQ

2XVFROGR ' IHARLYDSSURYHG DQDAKRL DARQI ROKHUEXUKDHR XS\R P LARQR RXUFRP P ROWEAN DQGDOR DXKR U HSWHU-EXURKDHR RAMBOAQ) G-ENHRXUMAY/
IFOGQ) FRMWNEGIDQGH AKOQJHEGIGHEW, QO D RAUYVRIGR ' LUHARLY DSSURYHE DQ DEAMRCICDXKR] DIRQIRUWHU-EXUKDHR XS\R P LAIRQR RXUSUH HIHG WRAN
" XUQY \KH \WUHH P RQIY HIGHG 0 DK ZH QG RAGEXADH DY KO R RXUFRP P RQ WRAN RUSUH HIMG WRAN DQG BWBXWAKDHS P LARQ R RXU FRQMME®! DG
H FKOQHIE®! GEWS WO UK PLAORQR WH PXUHADAKRU] DARQ U-P D.CHS DYDIOE® | RUMH UEXUAKDHR \KDW/R RUFRPPRQVIBAN DG PLARQ WP OGHS
DYDDEG! | ROWHUBEXURKDHR \KDW/R RXUSUH HUHG WRAN - 7R GO LOWHVHRQG TXOWRUR Z HKDYHFRQMXHG\R UHEXUKDH RAMBRA Q) G-EWHRXUMEY / INHIQMMY HWZ H
PD PONH DQ WBXUKDH/R RXUFRP P ROWEAN SUH HUHG WRAN RUGHEVWHRXUMEW XQGHUWHH DR DIRQY Z RX@ UH3XFH RXUDYCLOE®! FDSABDD0G XQUAMIRMS FDK GHAUEHS
DERMH

&DK) GZVDQG/ ITXIAGW IRUWH7 KLHHO ROMV( QGHG0 DK

&DKIGZ VIURP RXUP RVWLIHEDGN.Q) CRAYNY DQG RAULQYHWY HONFDQ EH YRDAMBI | URP TXOWWUMR TXOUMIG-BHAQ) ROP Q) | CRRY LFXAQ) \WHWP Q) DOGLP RXQAR (D
RUJLCDNRY/ CFTXMMRQY VOBV DQG SUR MIELAW Z NMQRXUP RMDIHEINGQ) RSHIDIRYY WHWP L) DOGLP RXQAR VHRXUMIAY CFTXMUNRQY \DBY DG WD P HQN DvZ HODY AKOQIHYIQ
QMMM SBED P HIW DQGRMHEAWRKHY 7 KHH RH FDK | GZ VI HHDAGLOWH PXUHMSHIRG DUHQRACHFHAOUD UH GRMMHR \WHEQ WP FDK | BZ VZ HZ [HFHYHIURP WHH
RSHDMY RUQHXT HARIYMEY

&DK) GZVIURP 2 SHDIJ $ RWY/

" XUQY \WH\KMUHHP RONVHIEHS0 DK RAUGHVADK XVHGLORSHDMY CAMWMWYZDY P LARY 7KLY LP RXQAGFOGH/\WH GHAFDK XM H3 GAUQ) \KHSHIFG I URP \KH
SXUADHDQGVIBIR UAGHNICP RWDIHEIDY DOGWHRIICDIRQ DG \IBIR. RAUBMGHMNIOBIR/ DARADM Z W RXUP RMDIHEDONQ) CRAYIMWY / RDQY SXUFKDHE RURWLCDMG | RU
RXUP RYWWDJH EDONGQ) RSHIDIRQY DUH | LCDGRHG VR D @UH H \WRAZ LW \KRWMP  DQG GRQY) WP GHEWIRUZ KIFK FKDQIHY LQ FDWK DUH LGFOXGHG DV D FRP SRHVR [ LCDGAQ) CRMMHY
$CAMWREDD POQ R \KHHGDQV DHVRD LQR VHRXUMY DIRQY Z KIFK Z HFRQRIEDMXQEH* $$3 DG AWK IQ@Z VIURP \WWHH\DBY DH\KRZ QDV SURHHRY I URP $ %46 IMKHG Z WIQ
ILCDAQ) CRMWMEY ) XUKH. GO0/ VHEXUMY HG RUMBQY HIHG LOR RAULQMT HOASRMRTR DUH UHRIMI LHG Dv KHIB | RULQMAT HOAGDQY DG DY VMEVHRXHASUGRSDOWED, P HQV RU
SURHHOVIURP \DBVR \KHH GO0V DUH FIMI LHG DY LQYHXY DRIV ' XUQ) WH I LUXAKUHHP ROMVR H FOQQ) ADK IGZ VIURP WHSXUKDH RWLCDIRY \DBI DQG SUCASIC
S0P HQVR GO0V FDWI LHS DV KHTS | RUVDD! DQGWH\HINBP HOAR DWVRADMS GHIYDIYHY Z KK PP XDWHD \REBG P LAIRQR GHAFDK RWEZY FDK IGZ VIR RSHIWY
CAYMHVZ HHSRIMYH P LARQ

&DK) GZVIURP , Qv $ AW/

" XUQY WHWUHH P RQMVHIEHS0 DK RUGHVDK SRYIGGE LQMA CRYMA/ZD/ P LR DG SUP DO BAXWYGIURP SURFHHBYIURP SUGRLSDOSD P HOVRQ
BOQV KHIE | RULQYMMY HADGG SIRFHHDY | URP DBV R \VHRXUMY LQH ARV R FDK GHSE HG LOR WHH LOYHAR HOV 94-HFDAHP D). R RXULQYHWY HOMHRXUME/ GOQV OGG + (, O
ICOEFHE WURKIK YOURXY ERURZ 1Q) DIWHP HOV DMIQU LFDQASRMROR WHSURFFHEYIURP D \DBVRUSUIGRSO0SD P HQVR \WHH DN DUH I HHIDD XVHG\R WED EDDGRHY XQEHU
\WHAHI LODGAQ) \RXUAHY 6P LOWD  DORUDMIQU LFDQMERMROR FDK | GZ VI URP SUGASTCED, P VR G00/DQG+ (, DAFRQRIEDME\HRXUMY DARQHIMY Z RXG JHHITD EHXWHG\R
UED $ U6 IMKHGE \WRHHIMEY/

$ ARXIK Z HIHHID LOMGWR KRG RUGDD/ DG LOYHAR HINHRXUMEY D/ WP LT HOV ZHP D VHOFHWIQR \WHAHDXAVIQREHAR P DI HRUGIXGW GHHBY/ DG
LQMPANDMUN \RP HNRKM-URSHDIY REVIRYH/ DGR DEBVWR P DNHARQAMRYY

$ VSUHHDAGIOWH 6XSSBPHIBOL RIFDK , QRIPDIRY \WEVHRIROR RXUFRQRICDMG WIAP HOVR FDK | GZ V GAUQ) \WH\KUHP RQMVHIGHG0 DK ZHWIMHWHG
@O0V ERE HHQKHTS | RUNDID DG KHIS | RULQYHWY HONDWL LFDINRY Z KIFK UHSUAHOAL QUL LFDOACRQ FDK \WDQLRNROWDIZ HHGRAGFOGHGLOFDK | GZ VI URP [QHXN) DRIV

&DK) GZVIWRP ) LODQAQ) $ AW/

* XUQ) \WHWKUHHP RQMVHIGHS0 DK RAUHVDK SURMGGE ILQAQ) RMWA/ZDY P LAIRY 7 KYSUP DU® WAXEMG| URP PIARQR GHAERIRZ LQIVXQEHJ
$9%6 IWKHG BAKGNY) |URP WHMKXOGFHR WUHH 6HIXRD VFRXUMY DR/ SOMIED R I\VHAR PIAIRQR GHASD PHQVR WKRWMP GEANRIRZIQV DG PLARQR G
ERUIRZ LQIVXQE-URY \WMP G-EWCAONY/DIGERY WP GEW XUQ WHWUHHP RQKVHIEQ) 0 DUK GIVRY WP ERIRZ LQVIGFOGHWHIWOFHR P LARQR \HIRJ

QRIVIQ- DO



" OXAUQ \WHWUHH P RQKYV HGHG 0 DK Z HGFDUHG DG SOG GYIGH/ | RUWH [ LIAAWDXDIMIR RQRXUARP PRQUWERN R SHJFRP P ROWKDH \RBIQY)

P LARY DQG SOG AYIGHR/ 1 RUWH | RAK TXDWMIR R SHIVOH \REIY P LARY RYRUSIHHUHG WRAN 6SHALLIFDD RQO DK WHYRDGR ' LWHARY
GHFOUHG D WHWXQUAYIGHG RQRXUARP P RQUWRAN R SHU\KDOUH | RUWKH [ LIAATXONNMUR ZKIFK ZDV SAGRQ0 DK \R\VKDHKROHY R BHFRGRQO0 DK
$ AR RQO DK WHYROEGR * IUWHARY GFOHE DUHXOQUTXDOWME® GYIGHIGR SHMDHR SIHHIHGWHAN Z KIFK Z DV SAGRQ$ SUO R WRANKROHY

R BWRGRQS$ SUO

, QUFFREDCFHZ W \RHWMIP VR RAURXANEECY GH HUHGE VRN XQW FDVK MBI GH HUHG WRAN XQW URWFMG AN XQUWVDGG FDK \FMBG UHAMEMG WRAN XQW Z KLFK DUHVIRFN
EDHGFRP SHODMRQLY. 0B/ HIFK WP HZ HGHROMHDGSD. DAVIGHIGRORXUFRP P RQWRRN Z HOHUATXLHG VR P INHD AYIGHIG HTIXLYDBQASD P HINQWDALP HSHMDUHIP RQIRQ
HIFK RAMIDIESY GH HUHG RN XQWADK VANBE GH HUHG WREN XQUVUA XIS MRAN XQWDQG FDWK \FANBE UAAMARG WREN XQW

0 DMUDCE DK 5 HTXILHP HOW

,QWHQRP DOFRUHR BXMCHY Z HHIMILQR WDQLRIRQ/\WDAP D BATXLUH I XMUHFDK SD P HQIV $ VUITXUWGE. * $$3 \RP HR \WHVH REQ DIARQY DuH R GHG RO WH EDDIGRH
\KHHAZ KIBIRKHY DR | EDDIGPHKHHARUUHAR.GHG ROWH EDDIGH\KHHAQ TP RXQIVGL T HIHQAVURP WHI X@FRQMPXICRUCRINRGICEP RQAR WHWIQLRIRQ

2 XUP DMIDOFDK UANXLUHP HOV [ URP NGRZ Q FRQMIFWDODNE RMHUREDI DIRQY GAUQ) \WHITHYH P RQMY IRTRZ LQJ 0 DK LGFOGH P DMUQY \KRYWMP  GHEWLQMIXY
SO P HQV RO GEVDGGS %6 WKHS SD P HIVRQ RSHDMY GDAY IXQAQ) FRP P MY HON | RUWAMGHRIOLQYHWRUEUGTH GO0V ADADLE LYY HW DOG RKHUPXUHOARD, CEGV 2 XU
P DMUDOADK BN HIVIURP NQRZ Q FRQMEAMOCDNE RMHUREQ DARQY EH. RQG\WH\R HYHP RQMVIRTBZ 1QJ 0 DK LGFOGHP DMUQ) B WP G-EMQMIWABD P HOVRQ
@Y WP GENSD P HWRQRSHDMY GDAHY G IXQEAQ) FRP P W HOV I RUUAMGHIMODIQYHARUEUGTH GTRY \WDADLE LQYHAR HONV DG SUGHSDOD0G LOMIMABD, P HONV XQEHUS %6
IMXHG DVGHAUEHS | XWKHUEHBZ XQEH LTXL.AW 1 HHBYIRURXU, QW HY/B RUVRIR

$VO DK ZHKOGFRP P W HOMRIXQGXS\R P LARQR DEAMWRDODGYDERHVRQH M) UMGHONOQMWRUBLIGIHEIDY 7 KHHFRP P MY HOVDHIHHDD \XEWR
R GO0 DI UHHP HONZ W FRYHDOV UHIDLEQ) \WH | LCDGRDOSHIRP DFH R \WH ERWRZ HJDQG RMHUWP V BHIDEQ) . DBYDGRHY \AKDAP XMAEH P HAEH RUA Z H 1 XQG WH FRP P LW HWIRU
H CP SB! IXQAQ) 1V G-SHIEHWRQ CRMICEURI UK R D SURWANDQG Z H UAEIQWH UL KR FRIGANGHAQIHFHZ W UASHAWR HIFK QLY. BIDXHNR FRQLLP. FREEWNRQ/KDYHEHHDP HV
$ POV R \KH FRP P LW HQW DUH I RUGQIHUWP UHCRYDIMEXLQS | RUHOABDDY Z KIFK JHHIDED KDYHIXQAQ) OBV EHBZ. \KHUIXTFRP P I\ HOAP RXQVDQG DHH SHAMS\R I XQG
RYHAHGH WHYHDOXOWY $ GAMREDD DD DFK ZHKIG E@ARQR DYDDEBIZ DHKRXHFECAM | RUBMGHOQYHARUGDOY DG FKHEXGG EUGI HETO P DM
DUHH SHAMG\R SURVIGHDQDEAMRIORXUAHR FDK \WDVFDQ EHXVHGAR | XQGRXUFRP P L\ HQV

) RUDGAMRIOIG RP DIRQ UINEQ) RXUP DAMIDOFDK BIXUWP HOV VFH3OW, WP R RUS QQOOSHERWRQ) RP . IRUWH\ HIUHGHG' HRPBHU XQ@EHIWH
FEBWRQ&RQMCANDCR EWDIRY ) RUDBAWRIIOQ RP DIRQRQARP P W HQVOGFRQMYHAH/DVR 0 DK WDWFRXGS P SCRARXUGINX G DQG FOBABCUARXUHY HHL R
R RXUL RM/\R &RQRIEDMS) [(DGADOG\BR HOVIQ3OW WP R W4 XDUM® 5HERWRQ) RP 4 Z KIFK \XSSBP HOVWH QVFRXUWIGFOGGIQ1RM  WR\KH) LQDGADC
BVBMP HQVIGFOG-GLQRXUS QQAOCE FSRWRQ) RP . |RUWH\ HIUHIGS' HHP BHU

0 RWNR RXUGDQZ DUHRXVH | CRLOMAY DG RUMHYLFHUDGYDGRH | LQDGAQ) Z HIH FABEDWKHS Z W LQWICRCGH\ HOUVMIP VDG DUH B X@® CP HGHG RQ DO DQQOEDV R H WG \WH
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2 (HR RAUVERECDM VUMY | LQDGAQ) | RN P DXV LQ 6HBWP BHJ 5 HRAUH WP ERURZ LQIV XQGHUMY | CAOW Z HH P IR DAD DK DQG DA
VHXUWGE, FHYBIQVHRXUMY Z HUABIQHG | URP. 6 HTXRIDVHRXUMY DARQYZ HVSRQRUHG $ QRIHURHR RAUNKERIGCDIMVHRXUMIY | LDGAQY | CRAOWAP DMI/IQ) HEXDY 5 HRUH
WP ERURZ IQVXQEHUWVICHOW ZHH P LARQDAD DFK DG OHVFRAUG R FHUBIQVHRXUMAY Z HARIGHG 1 URP &%)/ \HRXUMY DIRQYZ HVSRQRUG © KIBIZ HZ L@
FRQIXH\R HYDODMRXUDBM.IDAYHY Z W UASHAARWHHP DM Z HH SHAWZ HZ LEIEH CEGIVR UH LCDGRHWHAHVHRXUMAY/ XM LQ) \FHRXUMEY BEXURKDVHI LCDGAQ) RUDSMEDAYHWSH/
R \FRXUHGGHEWF RZ HYHU UL P DINHAQMAANDAY U-P DQHBYDAMG WHFRWR WLV LCDCAQ) Z RXTSLGRDHRXUERIRZ LG FRWVI RAKRHHDWHV

$ GAMRTD RHVHINY/R RXUFRQYHMEGIGRM/LYP DX 1Q-XO DQGKDY/DQRAMBRAQ) SUGASDCEDDEHR P LAIRQD/ DK : HH SHAARXW] HFDK RO
KOQG R USD RXUFRQYHMNEG! G-EAKDALY P DMUQ) Z KK Z LOUHSEH WH CP RXQAR FDWK \WDAFDQ EH G-BE HG LQR RAUBMGHN DOG FRXTS UHSEH WH HQQIV SRMMIOR RXU
BACHY ) XUKHU L P CUNANDAY | RUFRSSRUIDMFCSMIOUP DQHBYDAG D05 Z HAKRRHWR IMKHGHZ. FRUSRUIDIMFDSIMID IWARXGS GHIDYHD LP STRARXUSUR SR

: HH SHAVWR P HARXUREDI DIRQ/FRP LQ) GHIQGW\KDDRGH\ HIUIURP 0 DFK WURKIK DFRP ECDIRQR FDK RQKOGG SO P QMR SUGH.SDCD0G LQMMMNZ HUHFHYH
1URP RXULQYHA HOABRMRIR DWHIV SURFHHEYIURP \WWH\DBIR LOYHWR HVERUNRTR DAV FDK JHHDMG I URP RXURSHIDY) CRAYIMYY LR HQBCERURZ LQIVXQEHUH MY G RU
P HEG | LQDGAQ) DUBQIHP HONV. RUMURXIK \WH MKXOGRH R HIXW RUGHBAFCBABD$ VR 0 DFK ZH KOG DSSUR P DM PIARQR XQHFPXP EHIHS DAV 006 ZH
PXUHD® HANP DM Z HFRX@S JHGHDM LGRS HMBOFDSMIORLI DD WURIK 1LCDCAQI R \KHH DAHNV 2 XUXCGHIP® EHIHS DAHN FROMSUP DUO R EUIGIHEDDY +(, OJG HBGHS
VHRXUMEY | URP RXUVHRXUMY DINRQ CRIYIMEY 7R CDM LQWHVHRRQG TXOMUR Z HKD/H HAMEQKHGE DG (LQDCAQ) OCH I RUBUGIH GOQY DQ5 Z H DU CRMHD HYDIHG LQVHHNG
H SDOGHGILQDGAQ) FOSCAW | RUF (|, DQGH SHRAR P DNHIXURHUSUR A ROWMLY LQUWDRYHIQWHVHFRQG TXOMMUR

" XUCQ) \KHI LLWAKUHHP RQIVR WHKLIKHANEDDIGFHR RAUMRMP G-ENRMERAQ) Z DY HORQ 6HHIRM  1Q3DW WP R WLV XOW® 5 HSRWWRQ) RP
4 |RUDGAWRIDOQ RP DIRQRORXUMRWMP G-EABHHIRM  1Q30W WP R \MLVA XDUM® 5HERWRQ) RP 4 |RUDGAURDOQRP DIRQRORURY \MP GEW

/ IXAW 1 HH3/IRURXUO RUADIHYDCNQ) $ RN

© HIHHDD XVHEDQZ DHKRAHI CAONR | LEDEFHWHED0/Z HIFTXUHDIG RWLDMIQRXUP RMDIHEDNGQ) RSHIDIRQYZ KIGB1Z HDJJ U DMKHETO| ROVIBIRUVHRXUMY DINRQ
7KAHICAOMYP D EHGAIDAS D/\KRWAMP RUG WP |RUILCDGADOUERIY SXSRA/ G-BHIEQ) ROWHUP DQQ) P DMIW R WHICRAON RUWHDP RQAR WP HIGEYIGAC
ERURZ LQIVP D WP DQRAMBAQ) RQDI ROV

$W0 DK Z H KDG UMGHQIMORRQIXP HJZ DHRXH | RO RAMBIEQ) Z W I LYH Gl HHQAFRXQMEDMA/ Z LK H@ORQ R \REOFCECAW DG PLAROR
DYDIDE®! FOSCAW 7 KHHIGFOGHG ROP DULTEG! ICAOMYVZ W P LAORQR \RBOFCSCAW DOGP DULEGH I CAOMVZ W PILERQR VREOFDSAW $ W) DFK ZH
KDG UAMG-QIDOLQMARUZ DUHKRXH | CROWY RAMERAQ) Z W I Gl HMHANFRXQMSDMA/ Z W HARQR \REOFCECAW DG HARQR DYDMEGI FOSAW $ @R \WHH
UMGHUDOLQMIRUI DAY | CAONY DU QRO P DULTEG! : HQRMWDANHYHIOR WHAH | CRON XVHE R | LDIFH RAUWMGHNOLOMHARUP RMDIH EDONG) GOQLOMHIRY DUHDBR
XVHG\R | LGDGRH EUGI HEOQY KHTB LORXULQMHIY HYVBRWRIR

$ VAP CERYH \HYHIOR \WH | RO Z H XVH R | LQDGFH RAUP RWOJH EDONG) GUR LOYHIRY DU KRWMP  1Q QDXUH DQG Z LEOUATXLUH UHHZ OV $ GAMMREID EHDAOH
VHYHIDOR RXUZ DUHKRXVH | CAOMNY DUHXGRRP P WG DATQ JLYHOWP HZ HP D GRABH CEG \R RAVIQ DBAWR DO LDCAQ) XQGHMP Z KHRZ HGHHG IWH SRIQ) XVVR [P RY RKHJ

WQIV @NXGW UMY $ GAMRIDOLG RIP DIRQ U DUAQ) UMY UHIMG R WH GHEWZ HXVHR | LGDGH RXUP RVDIHEDQN.Q) RSHDIRQY FOQEH I RXQGE XQEHWHKHDAQ) 5 1/5 HDWY \R
" HEWQRXUWHBXQEHUBKRUVDQG/ RY 7HP YRURZLQY) ) DAOMY \KDVRIRZ VZ MMOWMNHRIRD



/ ITXIGW 1 HH3VIRURXU, QYA HQ/B RUARIR

- HXVHYDURXVI RUP VR VHRXUHG UHFRXUH DG QRQ UHFRXUH GHEVIR | LQDGFH DAHIVIQ RXULQYHAR HWBRMRIR 2 XUS 966 IWKHG LY QRO UHFRXUHDOG WSROV GHEWR \HRXUMY DIRD
HQIMEY \KDAZ HFRQRICDM I RU* $$ 3 WBRMY SXUBRAY 2 XUH SRUKUHVR \WHH HIMEY LY SUP DU® \URXIK \WH | LDGADOLQMIMN Z H KDYH SXUKDHSE RUUABIGHS | URP \MHH HOMY
WSLFDED \KER ACDMVHXUMAY DOGLOMINRD VHRXUMAY  ( DFK VHRXUAY DARQHQMY 1VIQE-SHIGHONR 5 HZ RRGOQGR . HIFK RMHUDQG\WH DAV OQG ACELOMY DHQRARZ GHGE\ QG
DHQRABIDOREQIDMRYVR 5 HZ RRG $ VIRHG-EWMKHGE. \WHHHQMEY LY RADQUHFAWREDI DIROR! 5 HZ RRG DQGMQFHWHG-EWHHDM FIQUP DQRIMIZEQ |RAKHIXOMP R
WH GOV WY | LGDCAQ) Z WO HIRK VHRXUMY DR \MLY GHEH | HAYHD: SURVLGHY SHIP DCHQWICDGAQ) | RUKHH DXV &HWBIQR RXUS 96 IWKHS LGFOGIQ) \WDAMKHSE WURKIK RXU
&$)/ YAUGIH GO VHRXUMY DR + (, \HRXUMY DIRQY DOG 6/ 67 UHVHRXUMY DR DUH VKEMPWIR ROMRCDOUHEHP SURQY DG LOMIXWDM WG XSV 1 Z H FKFRRH GRAR UEHP \WHH
VHRXUMY DRV \WWH LQMBNDMY Z LMK XS BHAQ) RAUGHNQMIVNGRP H ,| Z HAKRRHWR UEHP \WHVHRXUMEY Z HZ LEQHHG R VHRXUH DOMEDAYHVRUAVR (LQOGAQ) | RAMHH
DAHVRUXM] HDMOMEGIFDK 6FHH1RM/ DG UASHRAIYHD 1Q30W WP R VA XOUWM® 5HRWRQ) RP 4 |RUDGAURIOQRP DIRQRQRXUSUCASBVR FRORIEDIRD
DG RXUDKHNEDANHG VX UMY IKHG

$ GAMRID Z HKDYHQRQ UFRUHGEAQWHIRP R QRQ P DLILQTEGIZ DHRAH| CAONMAR | LIDFHDSRWROR RAUBMGHINOQHARUEUIGIHGDQSRWRIR © KIGIWLYG-EWY
RO UHFRAUIHWRS HZ RRG IVERHVKDYHI L HEWWIP VZ IW SBHED. P HIWRSIROAKDNIERZ. XVAR UH LODGFHWMLY GHEVRUXGIP DMD U0, LYKSROP DXULY , QDEAWRY \WHUMGHMOQYHARU
EUGIHGDONQMHMHZ HRABEDKHGL)  KDVDGHAFDMG Z DUHKRXVHI CALW 7 KIYZ DUHKRXVHI DLW [V DQREQIDNRQR WHNRQAHMH GRWR 5 HZ RRG DG LWV QRO WHFRXUIH
R 5HZ RRG H A-BNRUPMEP DY H AFBMRY/IRUIUXG DFWR IQROHR RURKHU EDGORV  : HH SHAWIR HABEQK RGH RUP RUA VP LOU GHAFDMG Z DHRAH | CAOMNY | RUWH
UMG-QNOLQYHIRUEUGIH DG WP GRDQ MLQAYHMUA Z H FAEEDKHS L \KH | LT XD BHH1RMW DG IQ30DW WP R \MV4XDW® 5HRWQ)RP 4 IRU
DEAWRIOQ RIP DNRQUH DAEQ) RAUUAGHNOQMHIRUEUG) HEDQ DG EUGTHDG\WMP GUQMLQAYHIMBY GRIHRUP RUHWLLG SOV YDODMRQDIHOV

7 KHU-P DQE-UR WHGHEWZ HXVHVR LCDGRH RXULQYHWR HOWLY UHFRUIHGHRMGFOGIQ) RANKER GCDMVHRXUMAYI LCDGAQY) | CAOMNY UMG-RIOIQMWRUNLCDCACQ) | CAMMY 0 65
ILCDAQY |CAMN VFRXUMEY WER ERIRZ LQIV + (, Z DUHRAH | CAON DO FRERDMVHRXUHS UYRVQ) 1LQDGAGQ) 1AMV ) ROVHRXUMIY Z HKDYH | LODGRHS RAUNKER BCDM VHRXUMEY/
ILCDAQ) | CAAWY DH QRQ P CLILGEE®! DG RXUUHSXUAKDH GHEW MW DQG 0 65 ITAAW  Z KIFK DOR | LCDGRHY FHWIFDAG 0 65V Z HFOWI DV VFRXUMAY DUH P DLILGEE®! 2 XU
UMGHUDOLQYHXRUILCDCACQ) | CAONAY DG+ ( , Z DBKRAH | CAOW DHQRQ P DULTEG! LH QRAKEMANR P DLILQ FOTY EDHG\RBD ROWH GEHV GHAMP LCDIRY IQIWEWUHIRD R
\WHP D\HAYDOHR WHXQGHOLQ) FRIDMID EXWP D EHVKEMPAR P DU LQFDIYEDHERY |RUH CP S GHIODHR R \WHP RWDIHEOQEHQ) | LDIRHG RUDG-RICHIQWHHAW DAG
YOOHR WH SURSHWY VHRXUQ) \WH P RMSDIH GUQ\WDAY | LCDGRHG - HDOR AKOUIRM H RAUFRLSR DMVHRXUHG BAYROMQ) 1LQDGAQ) | CAAW DVQRQ P CLILTEG! BVMP D BHVXEMANR
P DU LOFDEY EDHERQDGHICHIQWHP DINAAYDDHR 1 LCDGRHE ARTMDOLQ DQDIJ UH DAMEP RXQAKDAFDXVA/WHH | HARYH DGYDFH DM DARADAG Z LW \XK | LDGAQ) | CAOWV\RH AHHG
D\SHA LHBWUHAKRTS EDHERQP DHADOHGHMP ICDMRY/E, 5 H RRGDQGRGHRUP RUAALG SOV YDODNRQDIHON

$ GAURDD RAUNER BLCDMVHRXUMEY | LDGALQ) | CROWNY DUH\VEMAMR ROMRDOHG-P SWRQY DG LOMBMNDMMAE XSV ,1 Z HARRHRAR UGHP \WHHERIRZ LQV \RHLQMHX

WM/ Z LOMKS XS DG LQVRP HFDH/DOHIG. KDYH BHEXAQ) RAUCHNQMMHWWCRRP H || ZHRKRRHW WHEHP \WHVHRXUMWY Z HZ LOHHE R VHRXUH DM ODYH\RXUAHV R TICDAHQ) TRU
\KHHDAWVRUXWD HDYDMEBIFDK
" HIONXHAHY RQ UM G-QINDOLQYHARUBUGT H GOV WDADUH | LADCAHG WWURXIK Z DIHKRXAH I CRONAY UHP OICHG VMG GAUQY) \WH T LYMANXDIMUR DG KDYHEHHQ DG DHH SHAMG

VR FRQMHVR EH DUHTXULHE XVHR RUIMXGW VR \KH H \MOARH WP VR WH DSSTFCE® Z DUHKRXAH | CFLOMW D50 UHXAHE | LCDGALQ) DGYDIRH DAY \R WHHEODY 2 DOYDERH DM IS
RZ QY RAWHHEIY B-ARP HICHILE® | RUILQDGAQ) XQEHMWHWLP VR WHZ DUHKRXH | CAAW / ROV SBEIHGROFHMIQR RXUZ DUHKRAHI CAOMY/Z KGIWH DHSHIRP Q) KDY
EVHIXHR® BHARP H GHIQNXHQWVP D BHARP H \KEMPVIR DGYDRH UDAM WS GRZ Q/ RUUHSXURKDVH UHTXLLAP HWV © H FRQIXH\R P DIQEIQ Z DHRXVH FOSCAW © KIGIZHP DL KDYHWH
CELOW \R [ LODGRH GHIQNXHABD)/ RQ RKHUI DALMY Z 1\ FDSCAW | ROWHAHWSH/R - G0QY WH DGYDGRH UDRY DUH JHHDI &7 HJDGE WH LOMMXMDMY DH KLUIKH $ GAMRDD  RXU
QTXAW P D EHIP SCRMGR WHH WNEHIONXHGAH/ RQ OOV LDGRHEWURKIK &5 ) /- ELIGTHVHRXUMY DINRQYZ HIH HBYDIMS CERYH FABEDWHG WUAKRDY | RUDQH WEHG SHIRG Z KIFK
FRX@ WWJ.JHJDGYHYH FKOQIHY AR FHIBEO WUKRMIOWP VR \KHAH WIRLCRNRYY \XFK DV WP V UHIDY \R \KH CP RMY DARQ R \WH LWKHG VHRXUMEY DQG WH UYRYLQ) DYDLOELOW R
ILCDAQ) XQEHMHHWDQLRANRY/

: HXVH D EDDGRHG ARP ELCDIRQR! 11 HG DG | DAY UDM G-EVIR | LQDQRH RXUI U HG DOG | GO UDM LMY HON 7R \WH H \MONQMBADM/ U-P DO HBYDMS RULGRBDH | XUiHU
AHMEOI L] H5 IDMWLP ERURZ LQIVAKDAP DMHLOWHFRP LG TXOIMY FRXQS KDYHR EH UH LCDGRHG DAL KHULQMBAAIDAL Z KLFK FRX@S FDXVHD BHBAIRLQ GHAQMIANVGRRP H ) XUH
HIFK R RXUMKUAH UHFRXUH KER B.CDM VHEXUMAY | LCDGAGQY | CFLOMEY KDYH LOMAXIDM WS XS SIRYIMRQY XQEHUZ KIFK Ll Z HGR GRAED. WH I CAMMYE. FHIBIQ\SHALLHG GDMY \WH
LQMPNDMROWRHI CAOMYZ IQIGFFDH VFHIRM  DQG1RM  LOIQ30W WP R WVA XDUM® 5 HERWRD) RP 4 | RUIXUKMHUGHEICROWHHSURYMRYY



$VW DK LQDBAWRQWR RXUS 46 [WKHG RXULQYHAR HVWSRMRIRZ DVIDRHGZ W PLARQR WRAUHGBARUHGEWR ZKIK P LARQZ DVP DILIEGI DG
PIARQZDVGRQPDUITERGI DG~ PLAROR VHRXUHE QRO UHFRXUHG-BAKDAZ DVGRQ P DULCTE®

&RERDM&DSWEO

, Q DEIWRO R \HRXUHG UHFRXUIH DG QRO UHFRXUH GHEWEZ HXVH\SHALLFDD LQ DARADMRDZ W RXUP RVDIH EDNGY RSHIDIR)Y DOG Z WLQ RXULQYHAR HWBRIMRIR Z HOBR X\H

XQUHPXUHG UHFRXUHGHER | LODGRH RXURYH.IDTRSHIMRYY 7 KWLV JHHIED LOWHIRP R FRQYHME® DG QRO FROYHWEBVHIRUGHEWHRXUMEY Z HIWKHIQWHSYXEQE P DNANVDQGDOR

LGFOGH/\NKWBLH HIBGVHXUMA/DOGSURP IMRY (RM 6HHLRMY DG LQ3DW WP R \MV4 XOW® 5FSRVRD) RP 4 DG30OW, WP R RXUS QQXOCE HBRWIRD) RP
| RUDGAMRDOLG RIP DNRQRQRXUXQHRXUHGKRWMP DIGEQ WP G-EW

5 DVS HDWQI W' HEW QRXULHE 8 QGHUBKRUIWDQG/ R 7HP %RURZ1QJ ) DAOWH/

$ VARIEHS CERYHXQGHMHKHIAQ) 25HXOVR 2 SHDIRY IQWHREY ARAHR RUBMHY Z HXHGEWICDGAQ) REBBIGHSWURKIK VHYHIDOA! | HHQAWWSH/R ERURZ 1Y)
ICAON\R [P RQY RMHAMQIV | LGDGRH WH DFTXMUWRQ DQG RURIWLCDIROR - WMGHMIOFRQMP HUDQG WMGHMIOLQYHIRUP RWDIH G LFXAQ) WRHZ HOFTXUHRURWICDMLO
DQIASDIR) R \DB! RUVHEXUMY DARY DG | LCDQRH LQYHWT HOV 1Q VHRXUMY DQG RMHJLQMWY HONV @ HP D DOR XVH \KRWDQG B WP ERURZ LQIV\R IXQG RHUDSHRVR RXU
EXMGHW DG RSHDIRY LGFOQQ) WHUEXURDHR \VKDUA/R RAUFDSMIDWRAN 5 HARXUWH GHEWCRXUHG XQEHWHHI CAONALY IHHDD HWHAHAWHRWREDIDIRQR 5 HZ RRG7 UMV
@ ROWHAUPWREQIDIRQR WEMGDUHVR 5 HZ RRG7 W, DQGIXOIQMGE. 5HZ RRG7 UKWV, G 5 VU \R G-EWGRXUHG XQEHHHI CAONY DHGAFUEHG LQ30WY
WP $ R RUSQQOBHERYRD) RP . |RUWH\ HUHGG' HHPBHU XQEHUWH FDSIRQV 35 MW/5HIY \R' HEWQRXUHG XQAHUBKRWDQG/ R 7HP YRURZIQ)
) DAMMY D532 XUXVHR LDGRADOBYHDIHH SREVXV\R LGRUHDHE UMY LGFOEQ) ORXGW UMYIURP. P DLILQ FDEY DQG SRMMOEUHAKHYR \KH ILGDGRDOFRYHIDQV XQEHJRXU
ERURZ LQ) | DALOMAY Z KIFK FRXGS LRXOVQRXUEHQ) UHTXULHG\R P P HADWD U-ED, DORAMEBQAQ) P RXQIVER IRZ H3XQGHWHAHI DO DQG\KHHI DAMNYEHQ) XDYOLOEGVR X\H
IRUIXMUHILCDGAQ) GHHBY DVZ HIDALIIHIQ) FRW GHDXOWXQGHURNHUGHEDI UHHP HQW

2 XUNRXUAHV R G-EWLQDGAQ) LGFOGH HRXUHG ERURZ LQIV XQEHUUMGHRIOFROXP HJDJG UAMGHQIOLOMINRUP RWSDIH (00 Z DWHRAH | CRONY LFOGQ) WFRXH OG GRQ
WFRAUIH Z DHRAH ITRONY \KRVIMP \FHUMA/ WBXUADH ITROMY D +(, ZOHARAH [CRON WKRWAP \HYIEH DGDFH IIGDAQ) D \FPUHG BYRVLQ) G-EW CRAOW
FRODMDT HSE P RSDIHVHYLAQY WKW \KER BCDMVHRXUMEYI LDGRGY) | CRONY DYGDFRSRDMVHRXUHG UYRVQ) | LCDOGRCQ) | CROW

" XU WH\KUHH P RQIKVHIGHS0 DK Z HHOMIG LQR DFRSRIDMVHRXUHG UYRVQ) |LDAQ) | CAAN Z W &33 , QAHIR HOMVR SURYLGH BFRXUHG-EWICDGAQ) HRXUG
Bl SUYRX® XQHIPXP EHIHE DN VKK DV UABECHSS FUGHNIOR RQKP HUDGGS FUGHINI0 QrHARNKER GCDMVHRXUMIAY DG RKHULOMXR HQN D/Z HIDYHTXW LOFHYEQRSHDMY
\MEMADUH $ VO DFK \KLYI CRAOW KDGDERURZ 1Y @P IWR P IARQDQGDWE R\ HOUWP  Z 1\ DRCH\ HIUH WMRQRSIRD 6XEVHIXHARO DU ZHH HAMG
RAULIKWQEHAMHWP VR \WHI CFLOW Z WK &33 , QAW HOMRLGRUDHWHERURZ 1) @P IWR \MVICADMV\R P LARD



$ JJUIDMERURZ 1Q) QP LWDHWEMG XQEHUFHIBOR \WHAHI CFLOMWY DOG FHYEQRKHUI RO KDYHCR WBAG ERURZ LQJ QP IWEXWP DR R \KHI CAMM DUHXGRP P WG Z KIEK
P HOQ/\KDATQY. UHTXHWAZ HP DNHVR ERURZ. | XQB/XQEHMHHXGRP P WG| CAOWYP D EHGHFIGHGE WHOQEHUIRUDQ WDRY HYHOL DAKHWP HR WHERURZ 1) BTXHWZ HKDYH
WHQ RANBEQ) ERURZ LIV KDADUH GW \KDQWH ERURZ 1Q) QP LW XQEHWHAH I CAMMY |, QIHHID | LDGAQ) XQEHWHAH | CAOMY/ LYV REBIGHS B, WDQHIQ) RUSBEILG) P RWDIH
GOV RUVHRXUMAR \KRHFRXQAMSDWV LOH AKOQIHI RUPDK SURFHHBY LQDQIP RQMBWAKDD R WHSUCASDIIP RXQAR \WHWDOU HUHG RUSBEI HE DAV

8QE-UPDQ R RXUP RWDIHEUDZ DHKRAH | CAMMY RUMRVIMP VHRXUMEY BEXUAKDH | CAONY DG RUFRSRIDMVHRXUG UYRLQ) ILCDEAQ) | CAON Z KGN HIHG RU
SBEIHG P RV H GO/ RUVHPXUMEY DUH | LQDGRHG XQGHUMWHI CRLOMW VRKHH WMAKH YOOHR \WHG00/ RUVHRXUMEY RUWH FRODMIOXEH® Q) \WRH GO/ ROVHRXUMAY GRIGH ZH
DUHIHHDID UTXUHGWR HWWHULP P HADMD WTFTXUHWHEQ/RIVHRXUMEYRUP HHADP DLILQUATXLUAP HWR WDOM HJRUSB(E) H DGAMRDOBO0Y VHRXUMEYRUFDK LQDQLP RXQADABDX!
HIXCOR\KHGFICHIQ YOOH : HUH HVR ERWRZ 1Y | CAMMNYZ W P DJLQ FIOSIRIMRY/EDHG\RBD ROWH GGV GHAMP LCDIRY LQIWAVRHNRY R FKDQIH/LOWWH P DINHANDOHR
QU HIHG RUSBEIHGP RWD HEDR/RVHRXUMEY D/P DULCEGIG-EAYVRURZ 1) | CAONKDAZ HUH HAR D/CRQ P DJLTEGIGENP D EHVEMPAR DP DI LQFDDGHWR GHIONHRA
RUDCRAHUFUHAWAYHOAHDMAGR WH P RYDIHRUMARXUMY EHQ) 1LQDGRHS DGHFICHIQWH YDOHR WHXQEHDLQ) SURSHIY VHRXUQ) \WHBOQRUMARXUMY RUDFKDQIH LQWHLQMAXDM
R DVGHALLHEUH HIHIFHVHRXUNY UHIMYHVR DEDHIQMAINIDMIP RXQA) RUH TP SB! Z HFRXT EHVVEMPAR DP DIIQFITROGRY P CLILQEGIG-EN DQDSSUMNICRUBIRNUSUFHRIQR)
LQEFDM/ D GHRICH LQ \WH HANP DIVG YDOH R WWH SURSHIV VHRXUQ) \WWH P RAVDIH GO \WDALY | LQDGRHG By XV XQGHUD GO0 Z DHKRAH | LW EDHE RQWH RFFXUHIAHR  DMWJIHIQ)
FUHEWHYHQAP SR \RH | LCDGRHS BROQ RUVHRXUNY Z KK LY I RTBZ H3 B\ D GHRICH LOWH P DNANDOH R WH I LQDGFHE GO RUVHRXUNY DY GHMP IGHGE\ WHOGU RUEDHZRQD
GHRICHIQ\WHP DINHAADOHR | LCDGRHS ARTIMDOLQ DQ DI U DM P RQAKDWADXVH/WH H | HAMH DGYDGRH UDM DXRADMG Z W \KFK | LQDGAQY | DA R H AHHG DASHA LHG WUAKRTS
EDHG RQ P DUNHAYDOH GHMP LQDIRYVE! 5 HZ RRG D5 RIHRUP RUHWKLLG SOV YOODIRQ DIHN 1Q Z KIFK FDVHWH FUHAVRUP D GHP DQG \WDWZ HWEOW HJDGAMRDOFRIM DO WH
FUEWRU IQWHIRP R FDK 8 6 7UDXY REQDMRY 1Q FHWIQ FDA/ RUDGIWRIOP RVWIJH GIRY Z W D YOOH HIXOOWR \WH [P RXQAR WH GHRICH 2 | RAUCRNYH [ LA
DUDIHP HQNVZ 1\ RAMBAQ) EDDQFH/DA) DK RQD RXUMKRWWMP \HXUMA/ BEXUROHICAOMY ZIW  PLARQR ERURZ LQIVRAWEDAQ) DA DK WUH
R RAUUMGHIOFRQMP HUP RMDIH GO Z DHKRAHICAOMY ZUKDFRPEGQHS  PLAOROR ERURZ LQIVRANBAQ DAD DK DG DFHWIFDMG 0 65 ICROW Z W

PIARQR ERURZ [QIVRAMBAQ) DO DK UABIQP DUNAAYDOHEDHG P DI QFDTBURMMRQ/EDHG\RBO RQWHGLEHNGHMP LCDNRQR P DNANYDOHDQE DAKK DA
FROIGHIGP DJLCTE®!

0 DJLQFDISIRYIMRQY XQGHHHI CAMMYDHI XUHIGHAUEHGIQ30W WP $ R RXUS QQOOG HERWRQ) RP . |RUWH\ HUHEG' HHP BHU XQEHMHFBIRY
35WN/SHIDMY R HEWGRXUHG XQEHUBKRUIWDQG/ RY 7HP YRUIRZIQ) ) CAONY 0 DULQ& DTS IRMMRV/$WRADMS Z W 6KRWHP * HEWDQGE2 WHY' HEW LQDGAQ) ) LOGALC
FRYHIQNLGFOGHGLQWHAI CAOWA DH XOMHUGHAUEHG30W WP $ R RXUS QQOOBHSRWRY) RP . |RUKH\ HIUHGG' HA-P BHU XQEHMHFLBIRQ® 5 N5 HDW
W' HEWGERUHGXQEHUBKRIWDQG! R 7HP YRIRZIQ) ) DAMMY ) LOOGADCR RHIDQNS\WRADMGZ MK 6KRIWHP * HEWDQG2 \WHY' HEVY LCDQRQ)

%HHDAHP D) R \WHHERWRZ LQ) | CAMNY DHXGRP P WG DADQ JLYHQWP HZ HP D QRABH CEGI\R RENQ DEAWRDO L(DAQ) XQ@GEUWHP Z KHDZ HQHHG IWH SRUQ) XV\R
PRQY RMHUWQIV OIXAW IMVR \WHWSH/ GARIEG IQ30W WP $ R RXUS QRO HERWRQ) RP . IRUWH\ HUHG-G' HHPBHU XQEHUWH KHDAQ) 251N
) CARY/ DOGLQ3DWY, WP $ R RXAUS QQMOBFERWRQ)RP . |RUWH\ HUHIGHS' HRHP BHU XQEHUWHKHIEQ) 20 DINHAB MY, QDEAURY Z W IASHRAR P RWIIH
GOV WDADADQ JLYHQWP HOWHDDHDG EHQY | LCDGRHEWURKIK \KHVH Z DUHKRXAH | DALMY Z HOHH SRHGWR P DNHVAHAWATKAW DG RMHJUMYR \WHWSHY GARIEHGLQ 30WY
WP $ R RUSQQOOBHRVYWRQ) RP . IRAWH\ HIUHGG' HRHP BHU XQEHMHKHIEQ) 351\N) DRRY DQGLQ30W, WP $ R RXUS QQMIBHERWRQ) RP . IRU
WH\ HIUHB-G' HHP BHU XQEHWHKHIEQ) 20 DINVBLNY UL D5 Z KHQWRH GO0V RUMHRXUAMAY BHRP HIGHIILEGIVR EH I LQDRHG GHRICHLO YDOH RUKDYH EHHILQDGR-G
IRMHP O P XP WP SHIP WG XQGHMHDSSTECE®H| CAON

$VO DK DOG\MUIRKIK WHEDMR \MV4 XOW® 5 HERWRQ) RP 4 Z HZ HIHLQFRP STDGAHZ W WHI L QDGR DOFRYHDQVDARADMG Z W RANKRWMP G-EWIGRAHU
GEWIQDGAQ | COMNY |, Q SDMFXOU Z W UASHAWR L | LDGRDOFRYHDON WDATXLA XV \R P OQEIQ DP LGP XP GRIDULP RXQAR WRFNKREHY HIXW RUVIQILEGI GHAZ R DY
5HZ RRG DD DFK RXUGYHOR  WRANKREH A HMXWY DG VBQILEGI GHAZ R AKEMG LQ RAUEHQ) LQ AR SIDGFHZ W \WHHFRYHIONVE PRHWDD  PLAOR) O 1L
I LCDQADCFRYHDQWKDABHTXULHXVAR P DIQEIQ UHARXUHLQEHEWGEGHWEHBZ. D\GHAL LHGUDIR DY6 HZ RRG VD DK RAUBKHIR UHFRXUHIQE-EMEHN UAKGVGLORXUEHQ) 1Q
FRP SIOGFHZ W \KHHFRYHIIOV DAD BYHOKAK \WDIZ HFRXGSLGRXUP RIAWDD  ELAIRQLQ DEAWR DOUHRHIQGE-BMIHNY
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7KH SUSODNRQR | LCDQRDOWBAP HOV LQ FRQRUP LW Z M * $ $ 3 WATXLUAY XV AR P DNH HANP Db/ DQG DAXP SINRQY \KDATH HARH W-ERWWG TP RQNVR - DN DQG ACELOAMNY DAKH
MR \WH ARQRIEDAG | LQDGADOWBAP HV DG \WH USRS TP RXQIV R UHYHKHY DQG H SHOAY GAUQ) WH UERIMG SHIRGY $ PMDOUAKAV FRXTS GLIHJIURP WRH HAWP DAY $
AVAXWRQR FUMFDOCFARXQIY SRIAH/ DQG\WH SRAUEBIHIHAWR  FKDQIHY LQ HAP DY RQ RAUFRQRICDMS | LCDGADOWER HIW LY LFOGGLO1RM 2 9DMVR 3URHIBRQ DG
1RM 2 6XPPDU R 6LIQIIFDQ/SFARXQIY) 3RIAHVICFOGGIQ30W WP R \MVA XOWM® 5HRWRQ) RP 4

* HKDYH HBRWG \WH | LUYDDH ROWRQ R CFFRXQIY | RUDMIQULFDOASRMRQ R \WH DXV DQG\RP HR \WH QCELOMAY RQ RAUEDDGRH KHWDQG WH P DVRUMY R \KHVH DXHV DQG
QCELOWA/XM H/ HHD YDODNRQLGEXW Z KIFK UHNXUHDMI QU LFDQABYHOR HANP DMRQXGRHMEIQW 6HHIRM  1Q3DW WP R \MVA XIUM® 5HRWRQ) RP 4 |RUDBAMRJC
1 RUP DIRQ RQ RXUDXHN DG QCE MY DAFRXQAG | RUDVOLUYDOHDAD DUK |GFOQQ) WHLI QL LFDQAICEXN XVHG VR HAP DAMWHUI DUYDDHY DOG WH P STAAKH FKDQIHVLQ
\WHUI QU YDOHY KOG VR RXUI QDGR DOFRQAUR) OOG AXOWVR RSHDIRY/ 6HH1RM  1Q30W, WP R RUS QUG HRWRQ)RP . IRUWH\ HIUHGG' HHPBEHU
|FRERDMGKHHQB U HMHEFH | ROWH\CP HLQ RIP DIRQRQ\WHH DAV DG (CELOWA/DVR * HAHP BHU 3HIRGF | OCFMDIRY/LQWWH YOOHVR WHHDAHN DG CCEL MY DM
IQKHHQ® YROMBIDOG\KXY FOQGOG\R I QULFDMBHIRG \R SHIRG* $$ 3 HIQQIVYRIWDN

$ GAWRDOGHBORY RUFIMFDCCAFRXQICY HAP DAVLVIGFOGHELQ30W, WP R RXUS QQAOO6 HERWRQ) RP . |RWH\ HIUHQGHG' HAHP BHU X@EWHKHIEQ)
&UMFDCS FFRXQICY ( WP DAY/
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© HVHHN \R P DCDIH UMW LCKHBDNQ RAUBXMCHY?  LFOGQ) EXWIRAIP WG VR FUHEWINN LOMADM UM SUHED P HQAIM OTXLAW UM DQGIDUYDOHUM2  LQDSXGH!
P DQHUGHLI GHG R HIKOGAH RAUHLQIV DQG GYIGHIGY DOG SWAHYH RUFDEMID , Q JHHIID Z HVHHN VR DAKP H UMY \ARDAFDQ EH TXOQULHS 1 URP KWRLIFDOH SHIHFFH \R CRAYHD
P DDIH KK UMY DGR P DQUELQ FOSMIOBYHY FRUMMMZ M WHH UMY |, QRIP DIRQ FRAH.QQ) \WHUMYZ HOMHP DG KRZ WHH UMY DHKDQILQ) RYHUMP H DG SRIMNC
* $$ 3 HLQQIVDGW CEGILGRRP HYRDIMW Z HP D H SHIHFHD/DUAKXOWR WHHUMYLYGVAXWHGIQ3OW, WP $ R RXUS QOB HSRWRD) RP . [RUMHI VDD, HOUHIGHG
" HPEU

, Q DBAWRQ VR \WH P DUNHAIMNY GHAUEHE CERYH RUBXMGHW DOG UAXKOVR . RSHIDIRQY DUH EMPAR D YOUHV R WSH/R UMWY DQG XQRHMEIQWY (FOGQ) [P RY RMHUKMQIV
WRHGHFUEHG XQGHWHFDBMRD 5 M) DRRLY LQRXUS QQOCE HERVWRY) RP . IRAKHIIVADO, HOUHDGHG' HAHP BHU



WP 4 XDOWRAYHDQG 4 XDDVMARYH' LWFBRXKUHVDERXW) DUNHAS N

,QRP DIRQFRFHAQQ) P DA LVIGFRERDAGKHHQE WHHHFHWR3OW, WP $ R RXUS QQMOG HBRWRQ) RP . IRUWHIIVADD, HUHQGHG' HA-P EHU Y]
\XSSBP HQMG B\ \WWH LQ RUP DARQ XQGHU20 DAIHPH' VAXWIRQ DQG$@OMYR ) IDGADOSRBWRQDQG 5 HKAVR 2 SHDIRY DQG20 DINHABIMY ZIWQ WP [ERYH 2 WHJ
KDQWWH GHYHBSP HQW GHAUEHG WHHKQEHU LGFOAQ) FKDQIHYLQWKHI LUYDOHYR - RAUDKHN WHHKDYH EHHQ QR RMHUP DMUIDOAKDQ) HYLQ RAUTXCQIVBMYH RUTXDDMBMYHH SRKUHWR
P DOHAMNMGRH HHP BHU

WP & RQARYDQG 3 URFHEXUHY

* H KDYH DERSWS DQG P DIQEQ GVFBRKUH FROURY DG SURFHEUAY WDADUH GHULIGHS VR HQUXUH WDALQ RUP DINRQ UHTXLLHG R EH GVFERVHE RQ RXU BRIV XQGHUWH 6HRXUMEY
([ FKOQIH$ PAR D/IPHYGHG \WH ([ FKOQIHS AW LV WFRGHG SIRFHAHG \P P DU HG DG UHSRIWG Z WLQ \WH WP H SHIRGY\SHALLHG LQWH 8 6 6HRXUMWY DOG ( [ FKOQH
&FP P WRQW UGV DG | RIP V DQG WDAIKH L RIP DINRQ LY CFFXP XOMS DOG FRP P XQFDMS \R RXUP DIDIHP HWLGFOGQ) RAURKIH H HRAYH RN LFHUDQE FKH 1LQDGRDOR [ LFHU DY
DSSURSUDAM \R DEBZ. |RUWP HY GHAMRQVUWHDEQ) WHIXUHE AVFRKUH , QGMIQQ) DQGHYDODMY WHAWFERXUH FRQARY DQG SURFHBUY P EIHP HQABFRIQ] H/WDNI). FRURY
DG SURFHBUAY QRP DWUKRZ. Z HOGALI QHG DG RSHIDAG FOQSURYIGHRD WDRIEGIDAXIDGFHR DFKIHVQ) WH GHMLHG FRQURCREMARYHY DOGP DRI HP HWY UATXUHG\R LSS0 W
MG P HQAQHYDODNY \WHFRWEHH IWHDIROKIS R SRMEBFRONRY DQG SURFHUWA

$VUTXUGE 5XB1 D E R WH ([ FKDQIHS$ PWZ H KDYH FOMIHG RADQ HYDODNRQ XQEHUWH VKSHYIMRQ DQG Z W WH SOMASDIRQ R P DI HP HQMIGFOGQ) RAUFKIH
H HPAWH R I LFHJDQG FKH 1L.COCADOR LIFHJ R \WH HIHAWHHRY R WH GAVJQ DQG RSHIDMRQ R RAUGVFRAKUH FROARY DQG SUIRHBXAUA/DVR WHHIG R \WH DXOWUFRYHIG B\
WBRWODHE ROWHIRWIRQ) RXURKIH H HRAWH RN LFHUDQG FKH 1 LGDGADOR! | LAHUFRGFOGHS WDARXUGMABRKUH FRQIRY DOG SURFHEXUAY Z HIH H | HARYH DAD WDRCE®! DAKUDEH
VD

7 KHH KDYH BHHQ (R RO HY 1Q RXULQM QBOARQNRORYHUI LGDCA ORI GAUIQ) WH | LADXDWNMUR \KDAKDYH P DMID® OHHAKMG RUDH WHDRIED ANHD R P DMUIDD
O HFRWRXULQM QDCFRQARCRYHUI LCDCADOW-SRMY
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WP/ HIDCBLRAHHAQIV

) RULQ RP DIRQRQRXUGIDOSIRFH-EQIV FHIRM  \RWKH) LCDGACCBVBAP HONVZ IMOQWLVA XOUM® 5HERWRQ) RP 4 XQGUWHKHDAQ) / RWVERMIHFAHY / MIDIRQ
&OPVDEG' HPDQB/ ZKIFK VKSSBP HIV WH QVRRAXUY LFOGG IO 1RM R \KH ) LDCRDDG\BAP HOWV LFOGHG 1Q RAUS QQMOS HSRWRD ) RP . IRJWH \ HUHGG
CHPEU XQEHMHKHDAQ) 2/ RWVERQMIHFH / MDIRQ &OIPVDQG' HPDQ/

WP $ 50WN) DRRY
2 XUUMN | CRRYDHAVRAMHGXQEHBOW WP $ R RXUS QQAOB HERWRD) RP . |RUWH\ HUHGG' HHP BHU
WP 8 QUHIIMMHGBDBVR ( TXIW 6HRXUMEYDQG8 \HR 3URFHHGY

" OXUQ) WH\KUHH P RQMYV HIGHG 0 DK ZHAGRMWHDOY  HIXAMW VHRXUMHY \WDAZ HIH QRAUH MMHG XQGHUWH 6 HRXUMWY/$ PR DvP HGG H A-BWDY \HARWK
BEHZ

, Q FROMGQANRD Z W HABEDWICQY WH NMLOAYHIMUH Z WK &33 , QYHIF HOVLQO DFK Z HIWKHG Z DUDONV H HIAME®! IRU KO/ R RXUFRP P ROWIREN \KH 2) LKA
7WQRKH: DUDON  DQG LU Z DUION H HAME®! [RU KDY R RUFRP P RO RAN \WH 2 6HRQG 7UDRKH . DUION DG \RIHKHUZ WK \KH ) LOKA7 UDGFKH © - DWDON \KH
3 DUWIQN ) RUDGHAUSIROR WHWP VR \WH: DUDON VFHIRM  \R\KH) LCOCADOA\BAP HOVZ WMQWKY4 XDWM® 5HBRWRD) RP 4 XQGHUWHKHDAQ) 3( TXW &RPPRQ
B\REN: DUDON

,Q-X0 RXUVROGR ' LHARY DSSURYHG DO DAKR U DIRQ I RUWH HSXUKDHR XS\WR P LARQR RXUARP P RQWEAN DG DOR DAKRU] H3WH BHEXUKDHR RAMBEQ)
GEVWFRXUMY LGFOGQ) FRQYHWE®IDQG H FKOQIHEBIGHEW, Q0 D RAUVROGR ' LHRARY DESURYHS DQ DEAWRIDODAKR Y] DIRQ | RAWHWEXUKDHR XS\R P LARQR RXU
SUHHUHEWRAN 7 KHH DR DNRQYKDYHQR H SLUDARQ GDAMY DQG GR QRAREDI DMXVR CFTXULHDQ VGHALLE QAP EHUR KD/ RUVHRXUMEY ' XUKQY \WH\KUHHP ROMVHIGHS0 DUK

ZHAGQRWFBXUKDHDQ WKOW/R RUFRP P RORUSUH HIMG WRAN XQEHWLYSIRIUP $ VO DUK PL@RQDG  PLAROR WHPRXUHADAKRU] DIRQUP DGHS
DYDOEG RAKHWEXUKDHR \KOWYR RXUFRP P RQDQG SUH HIHGWRAN UASHRAIYHD DOGZ HDOR ARQMXKHGWR EHDAKRU] HE\R U-EXURKDHRNBOEQ) G-ENHRXUMA/

7 KHI RIBZ 1) VEEBIFRQELQ/LQ RUIP DIRQRQWHWKDU/R RXUFRP P ROWRFNWDAZ HSXURKDHE RURKHZ VHIFTXLHG GAUGQ) \WHWUHHP RONVHIGHG0 DK

0OWPXP 1XPEHJ RU

OSSR P DMGRMUYDOH |
7RECL XP EHUR $YHDIH 7REQL XP EHUR 6KDLH/ 6KDLH/WDN D <HAEH
6KDUIHY/3 XUFKDWHG RU 3UFHSHJ SXUKDVHGDV3DUAR 3XEQF®  3XURKDVHG XQGHUWH3 @QY
L @KRXVDQGV HIKEBWWIMHU $ FTXILHG 6KDLH3DG $ QQRXQAHG3@QVRU3WRILLP V 3WRILPV
-0y -D00Y 2 2 2
) HEXOY ) HEOY 2 2 2
0 DFK 0 DFK 2 2 2
7RED 2 2 2
WP HDXOV8 SRQ6EHIRUBHRXUMHY
1RH
WP 0 IQHBDHN' WFRKUHY 1 RV SSTFDE®
WP 2 WHJ, QRP DARQ
CXUQ) WH WUHH P RQIMV HIGHS 0 DK QRAVARURJ RIIFFU D/VAHIQBIQ &5 t D | R \WH&RPIQ DEROMSRUWPRIDMED 5XB1 E  WIBQ

DUDQIHP HQVRU QRO5XB! E WDEQ) DUDQIHP HQV DVHIFK\MP IVGHIGGIO WP D R 5 HIXOAWRQG



WP ([ KIEEIW
([KEW
1XPEHJ ([KIEIW
WFBVR $ P 5 HXDMP \KH5 HNMRBOMH T HARYH-XO 1RERDMSE W HHFHWR\WHS HI IMADOAV A XD ® 5 FBRWRD) RP 4
([KEW OGRS XIXW
$ WOV 6 _I-Qj_ml R \WH 5 HIMABONVH THRRYH S XIXWV 1CFRIRDME B UHHHFH R WH 5 HIMWOAV 4 XOWW® 5HSRWRD)RP 4 ([KIBW
OGRS XIXWY

$ WFRV w R WSWMNHI $ XIXW LCRIRDM B UHHHFH R \KH 5 MO 4 XOW® SHERWRO)RP 4 ([KIHW
— NGCROSXIXW

$ WFOV6XSSBP HOMY R WHS HIVADOMH HAWHS XIXWY_ ICFRSRIDMGE, UH HIKFHVRWHS HIVADOAV4 XOWM® 5HERVRO) RP 4 _( [KIAW
%ﬁ%’&]ﬁm \MH 5 FJLVRADOVH | FRIYH - XCH ICRERDNGE U4 HIKFH VR WH5 HIVADOAY 4 XOUM® 5HERWRD)RP 4 _([ KW
_—FQimy R \KH5 HIMMIOAH FAWHS SUO  IFRSRIDKGE) UH FURCFH\R \KHS HIVADOAY4 XOUM® 5HERWRD) RP 4 ([ KIEW
ﬁﬂpmm \MH5 HIABOAH | HRYH- XCH ICFREADMGE. UHHHIFH\R \KH5 HIMAIOAVA XOWM® 5 HERWRO) RP 4 ([ KW
JBCROSXIXW

S UFOUR §PHIP KOV WHS HVUDNHIFANHO 0 FRSADKGR WHMEHWWHS HIMUDN/OWQVBHAWDIRP . ([KEW GG
%ﬂgﬂ\/@a_m;—m@mm WHS FIVADDAHIFRYHO [ IGFRSRIDMGE, UHHIFHVR WHS HIVADOAV S XUBOYE HERWRD) RP . _([KIBW _IIBG
$ WIFOVR $ P HOP HVWR WHS HIVAOMHIFANWHO D IFRISRIDAGE. UHHIFHVRWHS HIVADOAV XUV HERVWRO) RP . _([KEW _ILOG
%Ew%ﬁ_ﬁp HOEP HOWR \KHS HIMADOAMH I HMYHO D IFRSRDAMGE, UHHIHFH\R\KH5 HIMMIOAVRXUHYE FSRVWRO) RP . _([KEW  _IIOG
%ugwa_ﬂﬂs_mémmm \H5 HIVAIOAHIHRYHO D) ICFRSADAMGE W HHFHRWKHS HIMIOV XIS HERVWRO) RP_ . _([KEBW _IIBG
§WH§P@M WHS HIVMOMH I HANH-XCH __ICFRSADMGE, (HHHFHR\KHS HIMIDAVSXUHYE HERVWKO) RP . _([KBW |GG
Lw R WH5 HJMWBOMH THARWH-DODY  _ LOFRBRDAMGE, WHHAHWRWHS HIMMIDV) RP . $_([KIBW  _IIGGRO-DX0Y

$PI—CE+GIZ13GSI-MNNB%CDZVR WH5 HI MABQAMDY DERSWG RO RYHP EHJ AGRERDMGE, UH HIHFHR WH5 HIMIDOWV$S QOXO06 HBRWRD) RP
([KEW __IIGGRO0 DK .
~ DDV JWHHP HOVA@MSDVR 0 OFK @SFCZRKB?UM_M@MN_M &33 ,QrHWR HOV _ WURXIK IW
NEMGDY &33 &HAWOHWHON., . IGFRERDMGE UH HHFHR\KHS HIMADOWV & XUHS FERVWRD) RP ([KEW~ _11GBGRO0 DFK .
RP R FHWIFDM USHANY) \WH 6HIRU1 RMGH LOFOGHEDV( [ KAV \R\KH) RXW 6 wwa umw
MHSHIMMOVIRP  $_([KBW  _GGRO-D0DY )
J_MMMM M&@waa
UHHHOPH\RWWHS HIMMOV) RP__$_([KBW ~_IIGGRO-DDAY .
JRP R 5I—MMHA:GG\M:I\I_(MZD.G$JLH+PI-DM(CG-U CFI-CW/H3(DD ) RO YRP R $706$ JUHP HONIGRERDMS B\ UWHHHFH R \KH
SHIMIOVS QOB HRYWRO)RP . ([KBW LBGRD) FEUOY
YRP R ' HHUHG6\REN 8 QV$Z $Jw HHP EHU 00G) HELAY )RP R $ZD06$ JUHP HONIGFR SRDMG F\
UH HHCFH\WR \WWHS HJWBQWVS QOO0 HERWRD . _NGGRO) QY
_SHWIFDNROR WH&KIH ([ HRAWH2 |1LFH WZII&W&L
_SHWIFDNROR WHE&KIH ) IORCADD FHSXUMXOOARGHAIRD R \WWHEDEDCH/2 [ AR
_SHWIFDNROR WHEKIH ([ HEAWH2 [EHUSXUXOOARGHANRD R WHEDEDH/2 [ SAWR
_SHWIFDNROR WHEKIH ) LORCADP 1IFHSXWXOOARGHAMRD) R \WWHEOEDCH/2 [ SAWR
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SXUMXIQARS5XB R 5HIXIMRQ6 7 \WHIRTWZ Q) [LQDADOQRIP DIRQIURP \KH&RP SO V4 XOUWMD 5HRWRQ) RP 4 | RIWHSHIRGHIEG0 DK
WILBGIQIQNH; %5/ |RP DWGLOMIRNHDDI LGV

L &RORICOMSYDIFHEKHIVD) DK DG HHP B
L &RORICDM6\BAP HOVR |, GFRP HI RARH\KUHHP RQMVHIGHG0 DK oG

L 6\IAP HOVR &RORIEDMG&RP SUHKHMYH, GFRP HI RANHWWUAHP RQIMVHIGHG0 DU DG

LY &RORICOMS6\BAP HOVR &KDQHVIOB\RANKREHY ( TXW [ RAMHWUHP R;)M/H:G—GO DFK DG
Y &RORIEDAMGEMBA HOVR &DK ) GZ VI RAKHWWUHHP RQMVHIGHG0 DK DG

YL 1 RMAR&RQRIEDMG) L((DJRDCB\BM HONV
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, &KUMRSKHJ- $ EDM AHWWA \WDWV
, KOHUYLEZ HoWLVA XOWM® S5FSRVYWRQ) RP 4 R SHZ RRG7UMV, QGF

YDHGROP\ NIRZ BGEIH MY ERWERYQRVRQEQDD  XQUKHWEM HIWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHHADY \R P DNHWHWEAP HOVP OGH 1Q
QKWR WHALXP IR/ XQEHUZ KUK \XFK WEIRP HQWZ HIHP DGH QRAP VBDGQ Z 1\ UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NIRZ GGEIH \WH I LCDGADOWERM HV DQG RMHUILQOCADOLQ RIP DMRQLGFOGHGE LOWLY UHERWI OO SUAHINGQ DTP DMIDOUASHRAVWH | LA DOFRQAUR)
WAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS MDAV RKHUFHWA LQ) R LFHUDQG, DUHUASROUEGI RUBAIEDKLQ) OGP DQEQQ) GWFRKUHARURY DG SURFHEUA/ DYGHIGHGLQ( [ FKOQIHS FVB XBV
D HDBG G H DUGLQMCDOARQMRCRYHMHILCDGADOWERWY D/GHIGHSIO([KOQHSFABXOY D | DG G | IRAKHUIMDOADGEZ HKDH

D ' HLIQHE WK QVFRXUH FROURY DOG SURFHEXUY RUFDXVHG \KFK QVFERXUH FROURY DQG SURFHEUYAR EH GHLI QHG XQEHURXUNVKSHIYIMRD W HUKUHWDAP DALICC
LQRIP DARQ UADIG \RKH U MABQMQFOQAQ) W FRQRIEDAMG\KEMADUH/ VP DHNFZ QR XVE, RKHYZ MQWRH HIMYY SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK WY UHSRWWEHQ) SHEIUHG

E ' BLIQHE KK LQMEDOFRQURORYHUI LQDGADOWERMY  RUFDAHS \WKAK LQMIDOFRQURORYHUI LDGADOU-SRIMY \R EH GV GHE XQEHURXUMKSHYIMRD \R SURYLCH
UDRIEG! DAXUDGFH U DLEQ) \WHUHITR@NV R 1 LDIADOWERWY DOG\KH SUSDDMROR | LCDRLCOWBAP HONV | RUH \MCDOSXUSRAYLQ DFFR EXFHZ W JHHIDED
CFA-BIMG CFFRXQIY SUCASBY

F ( YOOOMS \WH HIHRRHHX R \WWH U MDA GVFBRAXUH FRQARY DG SURFHSXUWY BG SURHMG 1Q \KLY WHBRWAWRXU FRFOMRQY CERAWMKH HIHAMMHHNV R \WWH
AVFBRXUHFRQURY DG SUIRFHAWY DVR \WHHIGR WHSHIRGFRYHIGE KLY UHSRWEDVHG RQVXFK HYDDDNRQ DG

G ' DR LOWLY USRI FKOQ) H LQWH UH MBI LOMCDOFRQURORYHUI LCDQRLOOUBRMY WDARFPXUHG GXUKQ) \KH U MABOAY P RIAHFHQAYAFDOTXOAL \KH
WO LREOAY | RAW, | VFDOTXOWMULQ \WWH FDH R D DOQXODU-SRW\KDAKDY P DM O1HRAMG RULY UDRIED GNHD VR P DAUDTD O HRAAKH U LMADQAY LOMITC
FROURCRYHUI LCDADOWERWY  OOG

7 KHUH MDAV RKHURHW LQ R1LIFHUDG, KDHAWFRHSG EDHERQRXUP RWHRHQAAYBOONRQR LOM CDOARQNRCRYHUI LCDOADOUHSRY W \KH UH) DAY DXAVRLY/
DOGWHDXAGWARP P IWHHR \WHUH MADOAWVEROGR GUHARY RUSHIRQYSHIRIP 1Q) \WHHIXLYDBQAXRNRQY/

D $ @\VIQILFQAH IAHAH/DQG P DMIDGZ HNHAMYIQWH G QRURSHDNRQR IQMIDOFRQARCRYHUI LODGADOWSRNGY) Z KIFK DUHU-DRIED ONHD \R DEHIHD
D HAARH U0 DAY CELOW R UHFRUG SURFHW \IXP P 0L HOQG UHSR WICDGADOQ RWP DIRY DG

E $Q IUXG Z KHKHIRUQRAP DMIDBO \WDNQYRYH/ P DRI HP HQARURKHUHP SR HHY Z KR KDYH D M.J QU LFDQAUR®A LOQ \WH UH ABOAV LQMCDOFRQNRORYHU | LADGRDC
UHBRMY
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, YARRNH( &DUA@R AHWA \KDW
, KOHUYLEZ HoWLVA XOWM® S5FSRVWRQ) RP 4 R SHZ RRG7UMV, QGF

YDHGROP\ NIRZ GGEIH LY UBRWERHY GRVRQEIQ D). XQUKHWEMP HQAR DP DMUD0! CRARURP LR KM D P DALIDO CRAGHHAOLY VR P DNHWH AP HQVP D3H 1Q
QKWR WHRLRXP IR/ XQEHUZ KUK \XFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NIRZ GGEIH \WH I LCDGADOWERM HV DQGRMHUILQOCADOQ RIP DARQLGFOGHG LOWLY UHERWI OO SUAHINGQ DTP DMIDOUASHRAVWH | LA DOFRQAUR)
WAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMBQAD/R  DQG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KH U MDA REHURHWW Q) RILFHUDQG, DUH UASRQUED | RUMWEEDKLQ) DQG P DQEIQQ) GWERKUH FROIRY DQG SURFHBAWY DV GHIGHG LQ( [ FKOQIHS PG XBV
D HDBG G H DUGLQMDOARMRCRYHMHILCDGADOWERWY D/GHIGHSIO([KOQHSABXOY D | DG G | IRARHUIMQADGEZ HKDH

D ' RIHE VA QWFBRXUH FRQARY DG SURAHEUWY . RUFDXVHG \XARK GVFBRXUH FRQARY DG SURAHGEAUAY R BH G-V CGHG XQAHURXUNKSHYIMRQ Vi HUXUH WDAP DMUIDC

LQ RUP DINRQ UHIMCY \R \KH UH MABQMFAQ) LW FRQRIEDMG \VEMADUHY VP DEHNRZ QW XVE RKHY Z WLQ \WRH HQIMHY SDIRX@O® GAUIQ) WH SHIRGLO
Z KK WY UHBSRWYEHQ) SUHSDUHG

E ' BLIQHE KK LQMEDOFRQURORYHUI LQDGRDOWERMGY  RUFDAHS \WAK LQMIDOFRQURORYHUI LQDGADOU-SRIMY \R EH GV GHE XQEHURXUMKSHYIMRD \R SURYLGH
UDRIEG! DAXUDGFH U DLEQ) \WHUHICR@NV R [ LDIADOWER WY DOG\KH SUSDIDMROR | LCDRCOWBAP HONV | RUH \MCDOSXUSRAY LQ DFFR EXFHZ W JHHDID
CFA-BIMG CFARXQIY SUCASBY

F ( YOOOMS \WH HIHRRHHX R \WWH U MDAV GVFBRMUH FRQARY DG SURFHSXUWY DG SURHMS 1Q \KLY WHBRWARXU FRFOMRQY CERAVMKH HIHAMHHNV R \WWH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHIGE KLY UHSRWWEDVHG RQVXFK HYDDDNRQ DG

G ' DR LOWLY UBRINDD. FKOQ) H LQWKH UH MAEQAY LQMCDOFRQURORYHUI LCDQRLOOU SR WDARFPXUHG GXUKQ) \KH U LMABOAY P RIAGHFHQAYAFDOTXOUAL \RH
WO IREOA | RAW | VFDOTXOMMULQ WWH FDH R D DOQXODU-SRW\KDAKDY P DMIDD O1HRAMG RULY UDRIED GNHD VR P DAL O HRAAKH U LMADQAY LOMITC
FROURCRYHUI LCDADOUERWY  OOG

7 KHUD RDQAY RKHUFHM Q) R 1 LFHUDQG, KDYHAWRBRVHG EDHERQRXUP RUHFHOMYDOOMOR LOMCDOFRQNRCRYHUI LCOCADOSERWY \RKH U ABQAV DXGARY
DOGWHDXGWRP P IWHR WHUMADQAVERDGR GUHRRLY RUSHIRQVSHIRUP Q) WHHIXLYDBQWXQRNRQ/

D $ @UIQILFDQNH IRHAR/DQG P DAMIBOZ HNGHAHY LQWH GMIQRURSHDIROR - LOM(DOFRQNRCRYHUI QDA DOWERWY Z KIFK DHUDWRIED ONHY W DGYHYHD
O | HAVWKH UH) DAY CHAOW R UHFRUG SURAHW \XP P D) HDQG UHBRWICDOADAQ RP DIRQ DG

E $Q IUXG Z KHKHJRUQRAP DMIDBO \WDNQYRYH/ P DRI HP HQARURKHUHP SR HHY/ Z KR KDYH D M.J QU LFEDQAUR®A LOQ \WH UH ABOAY LQM QDOFRQNRORYHU | LADGADC
UHBRMY
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WH? 4 XDUM® 5 HSRW IX@ FRP STHY/Z MW WHUATXUWP HOVR 6HAMRY D RU G DVDSSOFEG! R \WHGEHRXUMEY ( [ FKDQIHS PAR
DOGWDARHLQ RUP DIRQFRQEIGHGLOWWHA XDIM® 5 HSRWIOL® SOV LQDTP DMIDOAS-AV \WHI LODGRDCFRBUWRQ DG UXAVR RSHIDNRQVR \KHS HIABQN

WUH P RQMVHXGHG0 DK
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XXM 8 6& T WHXQEWQGR I IFHUR 5HZ RRG7OUMV,GF WH?5 HIADQIV KHBE\ FHMWYLH/AKDAKHS HIMAIOAV4 XOUM® 5 FSRWRQ) RP - 4 IRARH
WUH P RQMVHXGHG0 DK WH? 4 XDUM® 5 HSRW IX@ FRP STHY/Z MW WHUATXUWP HOVR 6HAMRY D RU G DVDSSOFEG! R \WHGEHRXUMEY ( [ FKDQIHS PAR
DOGWDARHLQ RUP DIRQFRQEIGHGLOWWHA XDIM® 5 HSRWIOL® SOV LQDTP DMIDOAS-AV \WHI LODGRDCFRBUWRQ DG UXAVR RSHIDNRQVR \KHS HIABQN
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