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6SHADOL RM & DXWRQDU 6VEMP HON

7KV$ QQOBHRWRQ) RP . DOGWHGRPP HONLGFRSRIDAMGE. U HHIFH KHIHQFRQEIQI RZ D5 GRN.Q) WP HVZ MMOQWHP HIQQ) R \WH\O HKOLERUSLRYIMRQVR
WH 3UYDM 6HXUMAY / MMDIRQ 5HRP $ PR ) RZ DG GRNGQ WIAP HIV LORYH QP HRXY UMY DG XHMBQNY 2 XU CRXODUWAXAV PD. GLIHJIRP RUBHIHV
H SHABMRQY HXP DM/ DQG SRVRIRQY/ DG FROHTXHR® \ RX KRXG QRAHD ROWHHIRZ DG GRNQ) WP HOVDYSBHERAIRY/R I XXUHHYHON ) RZ DG GRNGQ) WBRP HOVOH
QRAKIMALIFDOLO (DMUH DG FOQ EHIGHQIVIHG B Z RB/\KFK Dv2 CQMASDM 3 HAP DM 3Z 10 3\KRXG' 3H SHW 2EHIHYH 3LQMIG" *WHHN" 3SOQ  DJG VP LOUH SWMRY/RU
WHUGHIDHIRP V RUB\ U AR RDAD\ SO0/ RULQMMRYY 7 KHAHIRLZ DUG GRNGQ) \WBAP HVDUH\MEMPAR UMW DG XRHMIQMY LFOGQ) [P RY RMHAMQIV \KRH
GHAUEHGLOWMYS QOB FERWRD) RP . XQGHUWHFCBIRQ?5 W) CRRY 2 \KHUUMWY XGRHABEQN DQG | CRRLYWDWFRXT FDAVH CRMDOLAXOVAR G L HUP DMIDD |URP \WRH
SURVARG DUH GAAUEHG EHRZ DQGP D EHGARUEHG IURP WP H\R WP HIQUHSRWZ HILGIZ MW \WH6E( & LFOAQ) BERWRQ) RPYV 4 DG . : HXQEHWAHR REIDIRQWR
XSEDMRIHHDY 1RZ DG GRQ) WBAP HONV Z KHKHUDVDUAKOR G LQRP DIRY [ XMHHYHIN RURKHZ M

GBAP HOV WIDEQ) \WHIRIRZ L \WEMRN [P RY) RKHY DHIRZ DGGRUQ B WHUDMMH L WBM HOVZ HP DNHUHDEQ) 5HZ RRGVEMGHN DAD\ 00G \MDADLE
IRFXV [GFOQQ) WP HOVUHI VR RAURYHIITP DHASRMRQ WMDAD\ DOGEQ) WP SIRSHAW LGFOAQ) WHIB/GIMNG) WHIGZ R FDSMIDQWHKRAMQ) |LCDGFHP DNHARXU
\RDMILE LQMDRYHY GALI GHG R FESMIT) HROWRHWHIE/ RXUCELON R DMERNCSABOWR | LCDFHWRVH LQMDIYHY RUCSSURIFK \R DQG VRXUAHY | RUUDIMCQ) FOSMED RAUCELOIV R SD
AYLGHIBYIQWHI XXMUH RXUCEOV R UED. P DMUQ) G-EWDRGEWHSIRGHWI RUIHHIORAMQ) ICOFHHRP 1L WIAP HIWVUHIDAMG VR RXUI LGDQRDORAERRN DQGH SHABMRYY | RJ

DG | XUMUH\ HOLY LFOAQ) RUHMP DAVR LOOIDAYH BMGQY RQ FXUMAFDSMIDG-SE P HONRSSRIMQWAY LFOGQ) P RWDIHEDING) RSSRIWQUWA RUDQFID HEGHS
VHRXUANAY DG MRQAYHQMUH FR LOQYHAR HONV RSSRUMQMIF GHEABHGANRY DG RSSRWWQMIF WILG SOV LOYHAR HON  LLL \KBIAP HOV UHDMWEG \R RXUUMGHINIOFRQMP HUP RMDIH
EDNGQ) BACHW LFOAQ) Z W UASHPAWR RAUSRMRIQ) \RFOSMHP DMAKOHI)  DIGEHRIG LY WBAP HOVUHIMG R RXULQMMY HIABRWRIR LFOGQ) RXURKP DM
WDARXULQYHE HIASRUWRIR KOG C5SUR LP DMD SHUMDH R QGHAGMVRXQADA HOUHIG Y \WBAP HQV UHIAG \R RAUURIG-QIDIQMIRUGRAQ) SIMRP  LFOAQ)
AP HOVUIDUEQ) &RIDHAVRAGRN DG SISHIGHR CRMW |RU YL WBAP HQNV U DEQ) RAUH SHABMRYY | RUSHIRP OFHR 5: 7 + RURQP SRWRIRFRP SDQHY YL
DA HONV UHDAY \R HAP DMV R RXU DYDXOEG! FEBAID DG \WWDAZ H HWP DM Z H FRX@ JHIHDM 0O LGFUP HOmD PIOR) R FOSMIDRUDQFD WURIK ILGGAQ) R
XGHIP® EHIHGDAHV  YULL \EAP HON UHIAY) R CFTXULG) URMGHQIMIOP RUSDIH ED0V LQ\KH | XMUH\KDAZ HKDYHLGHQINLHG | RUSXUAKDH RUSDQWR SXADH LFOGQ) WHEP RXQ)
R \KFK GO0/ \WDAZ H LGHQNLHS | RUSXURKDH GAIQ) \WH I RAW TXOUMUR DQGDN HAHP B H SHAMS | EBRXDG WH FRIMEREQ) YROP HR UAGHQNIOP RWDIH
©0OVH SHRAMG\R EHDYDOEG! RUSXUKDH DG RANBAQ) |RZ DUG\OBIDIUHHP HWDADOWUHG 1 \WBMP HOVZ HP DNHUIDAQ) IXXMHAYIGHIGY (FOGQ) Z W UASHNR
RAUUIXTUTXOWM®D GYIGHI/ 1 DG [ IBAP HONV WIDEQ) RAUH SHRBMRYY DQG HAP DAV UHDIY) \R WH FOUERRL DIRQ | RULGFRP H\E SXSRHV R RUGYIGHE
AMMEXNRY/ RXUH SHABMRQY DG HAWP DRI \R\Ef CAFRXQIY Y ACEONYDGWY \DAQIV DG+ $$3 Wi SURMMRQY DQGRXURWP DMVR 5, 7 \Bf CEGILGFRP HDQG 756
W CEGILGRRP H

,P SRUIQVCRRLY P RQY RKHY WDAP D O HANRKUCPMOOUAXOVLGFOGH

JHHIDOHRERP [F FREAWRQY DG WHIG/DOGWHSHIRP DOFHR WHKRAMQ) UHDCHAEIM P RMDIHI LQDGRH DG EURDGHUI LCDGADCP DN
FKOQILQY EHIAKP DN LOMBMADM/ DGGWH) HEHID05 HALYHY DRARQY/ DGR HOVUHIDAEQ) P RGHEY SRIA

| HEHDO WM DG GFDOBI DAY HDQG U XDRY  GHYHESP HWOGGWHIRMRQ/R JRYH.CP HOBCDAKRUMEY DG HOMYY

WHLP SCPAR SXEQE KHIGN IMMHAKFK DARH&2 9, SDQGPLE

RXUCELOW \R FRP SHM\XFRHM X

RXUCELOW \R DESARXUBMGHW P RE-CDG\MDAD LHAR FKDQILQ) FLLRXP WBGFHY

DM LE EXMCHN DG FOBABOE-B® P HMEHAMRQ/Z HP DNH

RAUXHR | LQDGADOBYHIIH

RXUH SRUKUHVR DEBTRK R RXUR EHYHRXUM RUGDBVHRXUMW

RXUH SRAKUHVR FUGWIMN DOGWHWP Q) R FUHEVWRAAYZ LMOQRXUSRINRIR

WHFRFHMDIROR WHFBHEWIMYZ HOHH SREGWR LFOGQ) GHRWHWIKRMHR DAHNZ HKRIS DG\KHJI HRIUDSKUFDOFRAHADIROR UDOHMBMXQEHOLQ) DAV
ZHRZ Q DGRXUH SRKUHVR HQYILRGP HQBCDGG FIP DM UHIOMG UMWY

WHHILFR DQGH SHOHR RXUH I RWAR P DD HRUKHE HFUHEWIAN LOMMDMUM DQGRMHU LCDGRDOD0G RSHDARDOUMY
FKOQIHVIQRHAWDNY VRO DXHANZ HRZ QDG RO HVIOWHID) DIHARAFHAWDY P HARERBILH/

| KDQVHVIQLQMMMIDM/RUP RMDIHSUHED P HADAY

LOYHR HQADQG UHOQYHARY HONIMN

DAFHGHIRP DFH LQMIMNDM YRIWIN FKOQIHVLQ FUHAVWSUHIGY DG FKOQ HY/LQ@MXLAW LOWHP DUNAVRUUHDOHWEM\VHRXUMEY DG B0Q/
$ FXUDEOV\RI LOFHWHIFDAMNROR UDCHWEAM UHDAMG DAHNZ LK\KRWWMP G-BW

+ +H + +H+ +H+ H H

+ +



$  KHOEOVR FROQMSDMAARDIN \WHUREDI DARQAR XYV

$ ZHPD HOMIQRQE @H/R BMGHY DFTXUHRKM-UFRP SOQHY RUHIDIHIQRKHUGH. \RDADLE LQWDAYHY/

FKOQIHVIQWHGHP D51 URP LOYHWRLY | RUUAGHQNICDQG EXMGHN SXERHP RV HY DG LM HOV DQGRXUCELON VR GMMEXM UAMGHONCIIGE EXMCHNV SXUERH
P RMMDI HAKUIRXIK RXUZ KRB! GOQ GMMEXNR FKDQHY

RAULQRYHP HONQEDQOG (|, RILCDNRQ DOGVHRXUMY DARQWEQORANRDY WHSUR WL R WRHWIQLRNRYY DOGWHUMYZ HOHH SREG\RIQHIDIQ) QB
RULCDNRQRN-HFXUMY DARQWIQLRIR)/

| RUFBRKUHCARAW P D H SRHXVAR UMW DXRADMG Z W W D0HWIMRZ GHYKLS DUG RSHDIRD

| [ SRAXUH\R FOIP VDG MM DIRY LGFXAQ) GMDIRQCUMGY [URP GOQRUH (, RUILCDIRQ DG VHRXUMY DARQWBQLRNRY/

CFDOMURY/RUGH. BXMGHWIQUDAYH/P D 1 DOR P SIRYHRXUBMCHN DIGFRXGH SRHXV\R GHZ. RUGRUDHE UMY

Z KHKHUZ HKDYH\X | LEHOAITXAG DAHMVR P HANKRWMP QHB/

FKDQIHVIQRXULQYHAE HOM LDGAQ) DOGKHEILQ) MDADLVDGQHE. UMVZ HP D EHH SRHG\RL Z HH SDOGRUBRIDQ] H

RXUCELOW R \VKFFHM XD WBQRUDMEPAH . SHIRGRHD

Z HOHG-BHIG-QARQWILG SOV LQ RIP DARQM WP VOGGWILG SO VHYLFHSURNGHY

RXUH SRAKUHVR DAMXSWROR RXURUDKLLG SOMVIVWAKGRBI LI UDXUKRAMUHDGGE M AP

RXUI CLOUHVR P CLQUEQ DSSURSUDMLQM CDCFARQURY RYHUI LODGADOU-SRIN) DOG AVFBRKUHFRQIRY DQG SURFHEUA

RXUUM P DDIHP HW I RWP D GRAEHH | HRMH

ZHFRXGEHKDP HB. P VFRIGAWRUIDG

|CDGYHIRMOAHURY VP | DO RUR EHYHRXUMY LGAGHIWVFRX @ GMXSWRUBXMCHN

WHLP SCRARQRXUL-SXBRQ\WDAFRX TS BAKOVURP RXUCFMRQYRURP IWIRQVRUIURP \KRHR RMHY

L CFFRXQIY) KBV UHDMEWR AHIBOR RXUMBQLRIRQY DG DAHAYDODMRY/ DHKLIK® FRP SBf DUGLQYRYHWIQLLFDQANG P HWIGE DAXP SWRQ/

$ \WHIXXUHUDT DARQR RXUGH HIBGME DALY XQRHITIQ DUGWHIDP RXQAR YDODMNRQDEBRZ OFHZ HP D DI DQWRXUGH HIHG\E DAHVP D FKOQHP DAIDD 1Q
[ XUAUHSHIRG/

WHIP SCFAR FKDQIHARS 6 |HEHIOGRRP H\f @7 VRQWHS 6 KRAMQI P DNAAP RVDIHILCDGRHP DNV COGRUBMCHN

RXUI DLOUHVR FRP SO Z W CESTFCEGI @Y VDG U XOMRY LFOQQ) RAUCELOI VR RABIQRUP DQEIQUANXLHGIRYH.P HOBODFHH/
RXUCELOW \R P DQRIQRXUMEBIM/D/DS5 ( ,7 IR SXERHY

GRAMRY/IERWINMGQ PO DOGAWBMY FOSMD

P MINRQ/LP SRHGRORXUBXMGHN GHWR RXUS ( , 7 WEIMY DQG RXUNIE/D/H HP SIVURP U MADNRQ XQEHMH, QrHUR HOARP SDQ $ VR
SRMRYIQRUFKDMMIDGGE O VOGSRMRYVR 0 DY GQGAY. P D TP DK HLOFRURCRUGHMID\EN-RYHU

WHCELOU VR \ENHCRARQ DI QWRXUGUHARLY DGR | LFHYLY@P WWGE. RUFKDMAMUDGGE, @7 VOQGSIRMRQVR 0 DY GQGAY. DQGZHP D LGP QI\ WHP DIDQKVAHEQ
KA/

RAUMBANP D H SHIHFHEWH/ YROMW DIGSRRUINXAW DOGZ HP D BHEEHRUGYIGH/

TP MGQ® BHUR LOMMIRDOKIUHKRTHYRZ QDI QULFDEHHMHR RXUFRP P RQWRAN

IXMHVOBYR RXUMEN RURKHVERXUMIVE. XVRURXUR | LFHYDQGGUHRARYP D KDYHDGYHYHFRQHNXHEHY | RIQHARY

WHFKOQI H LQ FRONROUHDAMG FROMMRQUIKWR RXUSUH HIMGWRANP D EHGHAMP HOBDRKRGHYR RXUFRP P RQWRAN

AYIGHIGAWIEXIR)/DOGWHWP Q) COGAOURMR \KAK GYIGHIB/P D AKOQH

S0 P HQAR GYIGHIB/IQFRP P RQWRAN FRXT SOFHGRZ (7 DG SUANKUHRQP DINAABUFH OQG

RKHUI CRRLY QR HAGHONHS LFOGQ) BRDGP DNHWORMDIRYY

7KVS QQOOB HRWRQ) RP . PD ARQEQ NN DQG RMHUGDB\KDNQ\RP HFDH/KDYHEHHRBEIGHS 1 URP RUFRP SIBGI URP LQRIP DIRQP DCHDYDMEGIE, \HYIFHY
DQGRKHAMALG SO \VHYEHSIRGHY

+H +H +H

++ +H +H +H +H
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5HZ RRG7UAMV,F  \RIHAHUZ W LW \XEMADUHY 1 D\GHADOV | LQDGFH FRP S | RPAHG RO \HYHIDAMMPADID/R KRAMQ) FUHEWZ W D P MIRQWR KHS P DNH TXODW
KRAMQ Z KHNHUUWHQMG RURZ GH5 CFFHAEGIVR D3 P HUIFDQ KRAHRDY 2 XURSHIDNY STMRP VRAFXS, DXQTXHSRIMRQLQWHKRAMQ [ LCOGFH YDOHKOQ SIRMAQ) QrXGW
RJIURZ L) VHIP HQVR WHS 6 KRAQ) P ONAWRAZ HOHYHGE JRHIP HUNSIRIUPV : HGHIYHUPXWRP 1] HGKRAMQ) FUEWQYHAR HOMR DAYHYHP I R LQYHARY\KURIK
RXUBHANQ FOW \HRXUMY DINRQ STARP V Z KRB! GOQ AMUEXNRQ LRV DG RAUSKETF® \WDEHE HRXUMEY 2 XUDIJUIDIRY RUILCDIRQ DQG LQYHAR HOATRRYMNA KDYH HYRYHG
R LFRSRDMD GYHYHP ([ R WMGHUOFRQMP HIDQG UAMGHQIOLOYHIRUKRAMQ) FUHEMDIAN 2 XUJRIOLY \R SURYLGH DMERUYH MOV \R KDUHKREHY \MURXIK. D \NIE®! DOG
JUZ1Q) WHP R HUQQIV DG GYIGHIG/ FOBANCCESUHADIRY DOG D FRP P WY HOWR \MAKGRERI LFDOLGORYDANRQ WD CFLOMIM/ UMN P LGGHG\FDB! : H RSHIDM RUBMGHN LOWUH
\HIP HOWV 5 RIG-QINIORROKP HUO RDIHYONG) 5 RGN0 QIR0 RMDIHYONG) D35, QrAWY HYBRMRIR

2 XUSUP DY \RUAHV R LGFRP H DUH GHAIQAUAIALGRRP H I URP - RXULQYHAR HON DG QRO LOMIMAIGRRP HIURP RXUP RMJH EDCNG) CRVMEY 1 HAIQAMIVALGRRP H SUP DO
FRODMV R \WH LOMVALCRRP H Z H HIUD RO LYW HOV GV \WH LOMMINH SHOH Z H IGRXURQ ERURZ HG | XQB/ DG RKHUACEONY |, FRPHIURP P RUSDIH EDONGY CRAYN LY
JHHDMWURXI K \WH RU LCDARQ DG CFNXOMMWROR . GTRY DG\KHUNKEVHTXHNDB! VHRXUMY DNRQ RMBOW HAR RULQYHAR HOABRWMRIR

5 HZ RRG 7OV, GF KDV HBRAG\R EH\E] HG Dv D UDOHNIM LYW HOMKWAES (,7° XQGEHUH, QMED05 HYHXH&RGHR DV/IP HG-G \WH3 , QMED05 HYHXH&REH
EHILQQQ) Z W WS} CEGI\ HIUHDBG' HAHP BHU : HIHHDD UWHHJ FRIDAYHD \R'5 HZ RRG 7MY, F DIGWRH R W \XEVG DU/ \KDADUH CRAKEMPAR \KEMADY
GYHOFRSRIDMLIGARP H\WS DVAWKH5 (,7° RERXUS (,7 " HIHGHIDE UWHHARVEMADUH/R 5 HZ RRG7 UV, GF \WDADH\KEMPAR \VEMADY GYHOFRSRIDMIGRRP H\Y DV RU
I CEGI5 (,7 WEMGDUH RP756 7 2 XUP RMDIHEDQN.G) DRI DQG LQHAR HOVIQP RWDIHVHYIAQ) WKW 0 65V DUHIHHDT FOUHS RAIKURKIK RXUM CE®IS (|7
WEMGADUH/ Z KGIRUSRWMRIRR P RMWDIH DQGRMHUU-DCHUTM UHIIMG LQHR HONVLY SUP DU® KHIBDARKUS (7 HIHHDD (QMGWR UABIQ SUR LW HH.IDAG DG H3DARXU
I CEGIS (|, 7 \EMADUHY DGR AMUEXMD/AYIGHIG/DABDAV R \KHE CEBGILGRRP HZ HIHHIDMDARXUS ( , 7

5 HZ RRG 7MWV, F Z DVIGFRIERDAGIQ\WHEVBMR 0 DY GG RS SUO DQ5 FRP P HIFHG RSHDIRQ/RO$ XIXW 2Q2RREU 5 HZ RRG DTG
&RUWD WS P HIFDD) LQDGRH/ HIG-U/ / & DOGRHMIQD LADAMGHOMWY  &RWDHIV DA KIFK WP H&RID RAEHTP HZ KRD RZ GGE 5HZ RRG

2 XUH HOAWH R LFHY DH GFDMG DA2 HYHYHGHH3@AH 6X0M 0 L@ODW  &DNRQD 5 HHHFHKHHOQWS HZ RRG” WHEFRP SN~ 3ZH" 23XV DQG3RU
LGFOIGH 5 HZ RRG 700V, (F DQG LW FRORIEDMG \KEMGLUHY XQBW \WH FRQM VRKHZ [VH BN |, Q WP HON BIDEQ) TXONLEDARQ D/D5(,7 \KFK WPV UH H\RBD \R
5 HZ RRG7 UMWV, GF

) LDQACOLQ RUWP DARQ FRIAHOQ) RUBMGQHW ERK RQ D FRQRIEDMS EDUY DQG Z W UASHRANR HIFK R RAUMATP HQIV LVVHVR W LQ) LODGRDOSVBAMP HOW DQG 6XSSOP H)ML
" DI DV Z HIDDV 1Q0 DQIHPHOW' WAXWRQ DQG $QDOMY R ) LODGALDO&RIAMR) DQG 5HXWR 2 SHDIRYY Z KIEK DHIGFOGHG LQ30W, WPV OG  UASHRAWHD R \KMV
$ QQXOCE HBRWRY) RP

2 XUYSMGQHN6EHIP HOV

- HRSHIDMRXUBXMQHW LOWUHHVHIP HON 5 FUGHQIMIDSRQMP HJO RWDIHYONG) 5 FUGHMD0 QYHIRL0 RMDIHYONCQ) DQG, QYHAR HYBRWRIR , QWWHI R TXOWWR

Z HXSEME \WHQ@P H/R \ERR RUMVHIP HQV 5 HIGHQNI00 RWDIHYONG) Z DY FKOQIHG R 5 HIGHRI0SROXP HJO RMDIHYONG) DG %MGHA 3XERH0 RWDIH
YOONGQ) Z DVFKOQIHG\R5 FUGHINID QYHARL0 RWDIHYONGQ 1 RAKDQIHYZ HIHP DEHWR\WHFRP SRANROR \KHVEIP HV 2 XU R P RMWDIHEDN.G) \FIP HWJIHHDMLGRP H
1URP WH RUJLCDIRQ RUCFTXMMRQ R BRD0Y DQG \WWH \KEVHTXHADB! RUVHFXUAMY DARD R WRVH B0/ 2 XULQYHMY HASRIMRIR 1V FRP SUMHG R LY HOW \RXUAHG \MURKIK RXU
P RMOJHEDN.GQ) RSHIDARQYDVZ HIDYLQYHKE HVSXUKDHS ! URP \KULG SO DG IHHDM/LGRRP HSUP DUO | URP GHAQMIAXMMCFRP HOGG DAHAISSUHADRY



) RIBZ LQJ VDI XURHIGHAUSIROR RANUHHEXMQHXHIP HON
5HIGHNOS RQMP HJO RIMDIHYDNG)

7K \HIP HOAWFRQAMV R D P RV H (R0Q FROGUAKDAZETXLAY UMGHRIMOBO0/ | URP \KLLG SOV RULILCDRLY | RUKEVHTXHQMDBVR Z KR! GO BX HY VUMY DARQWKURXIK
RXUGB(0 75 BHDRD SUYDM@EHOVHRXUMY DIRQ SIRILP  RUMBQY HJLQR RXULOHAR HOASRINRIR © HWSIFDED CFTXUA SUP H MP ER P RMDIHY DQG \WH UHIDAG P RWSDIH
\HYIAQ WKWRQDIGZ EDLVIURP RAUH \WMYHCHE RINR GOQVHIBLY 6HRXUMEVAKDAZ HUABIQ! URP RXUGHTMXRID VHRXUMY DINRQY DUH DM HUHG\R DQG KHIE LO RXU, QrHWY HA
3RWRIR VHIP HA 7KLY VFIP HQADOR LQFOXGHY YOURXY | LCDQAOOLOWKP HOV LGFOGQ) GHUYDIYHY DG VHRXUMIY \KDAZ H XM H \R P DQDIH AHVEIQ UMY DARADAG Z W RXU
LOHIRY R UAGHINIOBID KHI | RUVDB! Z MO KV VHIP HQAV7 KLY VHIP HOAV P OQVRXUFHR LGFRP H LY GHAIQMBVAIGRRP HIURP [WIQYHQRY R BTURV KHIS | RUVDB! DV Z HODY
LGFRP HIURP P RWDIHEDCN.GQY TRV Z KIFK LGFOGHY YDODWMNRQ FKDQI HYRQ GO0V Z HIFTXLUH  DQG DARADMG G0Q SXUAKDH FRP P LW HOV' DG \KEVHTXHM® \HID VHRXUMYH RU
MBQU HULQR RXULQYHAR HOASRINRIR DQG LOMMNGFRP HH SHOH DG JOQVGRWHY I RP KHEIHY XVHE R P DI H UMWY DARADMG Z WK \KHH CRMWMEY * IWHARSHIY H SHOHY/
DG\ H SHOHYDXRADMG Z W \KHHCRLYNY DHOOR LFOGHG LQWMAHIP HQV

5HIGHRN] QHARUO RUSDIHIONG

7KV \HIP HOAFRQIMVR D SIMRP \KDARWICDMY BXMCHY SXERH GRAQ) %8/ GO | RINKEHIXHAMHRXUMY DIRQ VDB RUMBOM HJLQR RXU LMY HIASRWRIR
YHMGHW SXUERH GO0V DUH GO/R LOHNRY LOMQIBH 1 TP 1O OGP XGNP 1O UAGHNIOSIRSHWA Z KIFK Z HRDXI DVHWHU \MP GO0V Z KIFK LGFOGH GO0/ Z W P DM
WONHHDD WQHIRP W \HY RU BUIGIH GO0/ Z KIFK LGFOXGH GO0V Z LK P DAY WDAMHHDD WQHEHEHD 06 PRONYV 7HP GOQ/OHP RWIIHGDY/
VFRUGE UMG-ONOUOOHEM SUPDUO  XQUAHTFKHGRUP XQVTP 1O \WDAKHERURZ HURZ QD ORI HMBURSHY DG WMWK WMGHNOMDQV 96/ BUGIHEI/DH
P RMDIHGDQ/Z KIFK DHIHHID VFRXUGE XQRAFXSHG RUQWHFDHR FHYEIQP XGNP IO SURSHWY SOMDD RAXSIHS MQIGH TP IO RUP XGNP IO UAGHMOUWD0HTM
WDNKH ERURZ HURZ Qv DY DQLQYRAR HADGG \WWDAY EHQJ UHRYDAG UKTELOBAG RUFRQUKRAG © HWSLIFDID GMMEXMP RIAR RUWP GO/ \RURIK RXUES ) / S SUYDM @EHC
\HPXUMY DARQ SIRIUP - RUMKURXIK Z KRB! (00 \DBY DQG WSLFDED WU HURXUYE/  BUIGIH GO0V \R FR LYW HOW LO NLQAYHOMUH SDVHIKLSV RUVR RXU, QrAWY HOABRMRIR
ZKHHWH Z LOHWHUEHUARIGHS | RO HIWRMAPXUMY HG ROKH DUHVRTSDYZ KRBIGTDY 7 KWAHIP HWIOR LGFOGHY YDURXY GHUYDAYHI LDGRDOQIKP HOMKDAZ HXWM H\R
P DD HRHMBIQUANY DARADAG Z W RXULQYHDRY R GOQVKHTS | RIVDB! 7 KWV P HMVP DOVRXUAHVR LGFRP HOHQHAQMBMACHRP HHOGHG T URP LWIQYHDRY R GOQVKHTS IRU
\OB! DvZ HIDDV LGFRP HIURP P RWDIH EDQNGQY LRI\ Z KIFK LGFOGHY RILCDINRQ D5 RMHUI HAV RQ GO0V YOODARQ FKOQHY RQ GOQV 1 URP WH WP HWH  DUH RIWLCDAG RU
SXURDHG\RZ KHOWH  DHVRTS VHRXUMY HG ROMEQV HUHG LQR RAULQYRAR HOASRMRIR 005 JOQVEWHYIURP . KHEIHYXVHER P DD H UMY DARALDAG Z W WHHIRMANY * LU
RSHDMY H SHOAVOEGM H SHQH/DRRADMS Z W \KHHCRNMEY DUHDOR LFOGHBLOWMHI P HV

, QMU H/B RWNRIR

7KV \VHIP HQAFRQIMV R RUDQE LM HIV \RXUHG \WURXIK RXUP RMJH EDONG) RSHIDIRYY LFOAQ) SUP DUO HRXUMEY UGS 1 URP RXUUMGHMDOFROKP HUDG
LOMHARUVHRXUMY DIRQ CRAYMAY \RP HR Z KIFK Z HARQIRICDMIRU* $$3 SXSRHY 968/ EUGIHEGDQY DVZ HOID/KLG SOV LMY HWLGFOEQ) 50 96 IMKHGE! \MLLG SO
LR HQVIQ) BEAHO OF . 6HUHY/P XQVLP 1O GOQVHRXUMY DIR)Y DG WSHIRP Q) GUQVHRXUMY DIRY/ ERK R Z KIFK Z HFRQRIEDMIRU* $$3 SXSRHY/  \HYLIFHUDGYOFH
LR HQV KRR HHDAW LOYMAR HON +(, DG RKHUKRALQ) UHDAG LQYHXR HON DG DAVRADAMG KHGIHY 7 KWY\HIP HOAW P DQ\RXUAHVR! LGFRP H DU RAQAMIAMCGRRP HOG
RMHULGRRP HIURP LQYHWR HQN FKOQIHY/LQI DUYDOHR LAWY HOW DG DARADAG KHEIHY DQG WD) H5.J 0OV DG GV XSROWH\DBIR XU ' LHANRSHIDMY) H SHOA/OEG
I SURYIMRQYDARADMG Z K \MHVH DRI MY DUH DOR LFOGHGLOWMVHI P HOV

& RORICDMG 6HXUM] DARQ ( QAIAEY

: H\SRQRURXUG( 0 78 BHIXRD VHRXUMY DR SIRIUP  Z KIFK Z H XVH |RJWH VFRXUMYDIRQ R UAIGHDINIOP RMDIH GOQY : H DU UHNXLHG XQGHU* HHDD $ FR-BWG
$ FFRXQIY 3UCFSDBVLQKH S QWG VBRI 2* $$3° R FRORICDM \WH DAHIV DG CCEOWY R AHVEQ 6 HIXRD VHRXUMY DARQ HOM¥Y Z H KDYHVERQRUHS | RUILCDGACDUBER WY
SXERHY : HUHHAR FHVIQR WHHVHRXUMY DIRQHOMMVIMKHGSURMR DV FRQRICEDAG/ HICR 6HDXRDHM¥Y DG WHVHRXUMY DIRQ HQMWY | RP HELQFRQGHRANRDZ WK
WHVHRXUMY DIRQR 5 HZ RRG&KRFHH SOQGEHS SUP HEDQV DG FHAIQ5 HE RRG6HBRBUP HEDQ/DAKH FRORIEDAMG6HTXRDHQMEY

: HOOR\SRQRURXU&S ) / S \HRXUMY DARQSUIRIUP  Z KLFK Z HXVHI ROWHVHRXUMY DIRQR 93/ \WMP DG EUGIHP RWDIHETDY © HOHUITXUWHGXQEU* $$ 3 \R FRORIEDM
WH DXHV DG (CEOMVR &$) / WHRXUMY DNRQ HIMYY Z H KDYH \SRQRUHG | RUILCOGADDUBERW SXERFY 1 H UH HUVR WHH VHRXUMY DIRQ QMY D/ \WH  FRORIEDMG &) /
HOM¥V



,QBEAWRY Z HKDYHFR \VSRQRHGVHRXUMY DARQVR + (1, : HDHUWIXUHGXQEH* $$ 3 R FRORIEDM\KHDAHVOQGAHOWWR + (|, VARXUMY DNRQHMW/Z HKDYH\SRQRUHS
| RUILCDCADOWBRINY SXERHY : - HUH HAMR WHHVHRXUMY DNRQHWNA/DY + (1, VHRXUMY DNRQHWNAY

: HOOR FRORIEDM FHVIQ WG SDWV ) UHEAHO OF . 6HIHY/DJ5) USAHO OF 6HDRGHS/ ROV 6\KPMUG 7WDQMRNRD 6/ 67 \FEXUMY DINRQ DQ5 UH VHRXUAY DR HOMY
WDNZ HGHMP LGH5Z HIH9 , ( VDQG ! RUZ KLFK Z HGAMP LHGZ HZ HIHWHSUP DY EHCHLFLDY

: KHM CSIFCEG! 1O DIO] QY RXUUAKWV R RSHDIRYY ZH GUIMIXAK WAV [ IR PXUMMRSHDIRY DASHZ RRG O0G IURP FRORIEDAG HOMWY (OFK R \KHH
FRORICDAS HMWWY 1V 1QG-BHIGHAR 5HZ RRG DGR HIFK RKHU DG \WH DAV DQG CCEONY R \KHH HIMY DH QRARZ HG B\ XV RUGICOREIDIR/R R UAS-RRYHD
DORRXIK Z HOMHH SRHGR FHAEQ | LDADOUMY DARADMG Z W DO URBIZ HFOW RAVRUWHHHM¥Y HI  DV\SRQRURJG-BRIRL D06 \R\KHH \WIAZ HKRG\HRXUMAY MKHG
B RURKHULQYHAR HOVLQ \WHHHIMY Z HOWHH SREGVRWHSHURP DIFHR \WHHHIMA/ DOGWHDMVKH. KRG

( QVMLRCP HQRO6RADDQG* RYHUCDORH 3 ( 6* °

5 HZ RRAV P DOIHP HQVXQEHUWH RYHMLIKWR WHYROGR * LHARY |RP XDM/5 HZ RRAV WDMILF DG RSHDMRIODSSURIK R HYMURGP HBO VRALDD DOG JRYHCDH
3(6* P DMLYOQGH HXAWMROVSHALLE ( 6% LQUDIYH/ 5 HZ RROVARSRIDMP MWRQR P ONGQI TXODW KRMQ) Z KHKHUHIMGRURZ GHS CFFHWEGIVR 0T3P HIFDQKRAHKRDY

LVIQMUDMG Z W DG AONHG\R. RAUCBSURDFK R ( 6% P DY DA HZ RRG 2 XUZ HEVWLGFOGHY LQRIP DIRQUIDGAQ) ( 6+ P DAY DAS HZ RRG Z KIFK Z HXSADM I URP WP H\R
WPH 6HH 2, QRIP DIRQ $YODERI RQ 2 XU: HAMM EHBZ ,Q 6HBMP BHU ZH SXEDKHE RUVHRG DQQC0( 6+ 5 HBRWZ KIFK LFOIGHS \HBRMG P HUFY GVFBRG 1O
CFFRUEDFH Z W \WH 6 X\WELCTELOW $ FRRXQIY) 6\BEGY YROLG 36$6%  \WIEDG/ | RUWH) LQDCADY 6HARUE 0 RMDIH) LQDFH DOG$ WHAD DOUHP HQV &XURG. $ RV

LGBMMEY : H EHIHYH WHAH LGBMY WG/ P RUFRHD DIIQ Z W RAUBXMGHRAY DQG LOYHWR HOV D5 Z H ARV \MLY | UIP HZ RN DV MDEBZ V | RUFRP SDUIE®! DQG UHITE®!
LQRIP DIRY Z KLFK LV FROUMAMNZ WK RXUFRP P 1\ HAR SURYLGHWEQUSTUHAXVH XO DQG UHBYDQAEDMVR DUR - RAMBN-KRTHY

+ XP DQ& DEMICE HRXAUAH/

$VR ' HHPEU SHZRRGHPSRHG  IXOWPHHP SR HV RJ R ZKIFK DH AWA® HIDIHG 1Q WH RSHIMRY/ R RXUZ KR® RZ GH5 \MEMADY
&R HINZ 1\ WH WP DLQEHUNSUHOG CRIRW RXUS HUGHIMDZ ROKP HUO RMDJHYONG) |, QYHMY HYVBRIMRIR DQG &RSRDMIXQRIRY/ 2 XUHP SR HV DHGVGHYHE CRIRW RXU
RIFH LFOGQ [Q&DNRAD &RADR 1 H. <RN 1 RW &DRID D52 WIRY 5 HZ RREV\BBAG HP SB H/ DH FRIHVR WH\KWETELOW DG &Y \MP \KFFHWR 5 HZ RRG
DO5Z HIQHANQ SIRIUP VWDADREFAMABIQ GYHBS DG FOUHI RURXUSHRS®! & XAMIDOSUR MY QG YOOV DHFRHD LQMELGHSZ W RURYHIUAKIQ) BXAMCHNRDAD\ DOGZ H
EHIHYH \WHH SURIMKY \XSSRWG HZ RRAV CEOW \R | XOLEDRXU P MWRQ DG FROMEXM \R RAURIRQ) |RAXV RQ KDYLQ) DVWRY KHDGM  FX@MUH DQG D FOSCE®! 006 \DIVLHG
ZRNRFH

( PSE HH70BQNV ' HYHBSP HQV

© H D IRPAHE RQ GYHBSIQ) 0QG DBYDHQ) RUHP SR HV WURKIK \BIHMG GOQ) SIRIUP V \WDABXES \SHALLF NE EDHS \N.QY DG GDEHIKLS FESCELONY CFRW \KH
FRP SO0 : HRIHURSSRUMQWAI ROMDQQ) \R OOP DIHYR SHRSBIDG | REXVHG GYHESP HMBURIUZP VI RUUMGQY Z RP HYGOGHYZ MMQWHRLIDQ) DIRY , QDEAWRY Z HRIHUD
PHXR WO EDFGWIQQ) | RUDTHP SR HDQG\KSSRWRNGHAL IE RYRQ) H3FDMRQ DG SR HMRICAHWIFDIRYY © HU XD DAV WHBBADIGWAYR RXUZ RIN RFH
D5 SURIMY H \WH SURP RIRQ RUMBQUHUR - PXUHARP SB HAV I RURSHD URBY ) HHEETN DGG FROAKGQY D FRM VR RXURYHDEDSHRSG! GHYHESP HWSURIULP V QG RUSHURIP OGFH
P DQOIHP HOABURFHWLY GV GHG\R | RUMNGHAL L DQG | UHNXHVSHURUP DFHGAVRAMRQY $ WIERNY DQGKLUQY DTXON IHE DG AYHYHZ RIN RIFHLYDSURIMY DOGZ HWMYHVR DM
REXINIG A YHYHFDQAMAMSRRYIRUID . RSHSRMRQ/CFIRWWHFRP S0 2 XUNKP P HULQMOQKLS SIRIUP - SURYLGHVRSSRUMQMEY | RUDGYHYHIURKS R WXGHOVZ KIBIFU-DMY
DSSHICHR [ XMBM\BBQVRAKHFRP SIQ

( PSER HH5HMMR)
;. HUIXD® HYDODMRXUCELON \R DAEFADQG BABIQRUHP SR H 9RDQEY HP S HHVACRYHUBP OQ-GHDIYHY GZ DNV |RU



( P SB HHEDIMMDANRQ DG ( QIDIHP HW

© H EHIHYH \WDAKH LM HQV Z H P ONH 1Q GUYIQ) DR YDXHY EDVH5 FXQMUH DG VKSSRUY RXUHP SR HAV WWURIK SURIUP V' GHYHESP HWDQG FRP SHMYH SD)
HXDGAHY RXURU O] DARDOFCECELO DG KDY D ALHANP STRARQ RAUBXMCHA UAXKOV DG XA HMR 5 HZ RRAVP IMRY : HVHHNWR BABIQRXUHP SR HVE! LMY QI LLP
ZIGH HYDIHP HOASIRIUEP V 06 Z H | RWMUD YOOHY DQG P MWIRQ EDHS PXAMUH 2 XUP IWIRQ \R P DNH TXODW KRAMQ)  Z KHKHU BQAG RURZ GHS CFRHME®! \R D06 P HIFDD
KRAHKRDY JXGYRUM@ \R @ Z RN \RIHKHUIDOG \HLYHY DY/ D FXGMUIDI RQEDIRY 2 XUFRM YODHVR * URZ\W 5 HXOV 3DMRD 5 HIMROKLSY , QQRYDIRY OGS , QRIUMY DL
HP BHEE-GLQR RAUSIRIULP VDG SHIR P DOFHJI RO DQG DI WTXHQ® FRP P XQFDMGWR RXUHP SR HY/

U AW ( TAW , FOMRQ DG%HRQILQ

: HOMH FRP P WG R | RUMIQ) GYHMW HIDAW LFOMRQ DG EHRQILQ) 3 (,% ZLMOQWH FRP SIQ DJ5Z HOWH CRAYHD LQWH SURFHW R P SBP HOMY RUGKY \MP
AYHIW DG LGFOMRQ WRIGPLS 2XU* (,% ZRIN IV IRPMG R)  GYHBSQ) OGG H HHAWY SIRIUPYV DG SURHAY WDMGRUDH \WH USUMOBIR R 1HP OB DG
(CADD HKQFID GYHYHHP SR HDADDGYHY Z MOQWHRIDQ] DIRQ 006 LQYHAMY) LOSIRIUP V WRQQ) DG P HORKLS WDAFRQUENM\R DQLGFOMYH DG HNXUMEGIZ RN
HOMURGP HOWRUDDR RXUHP SE HY 2 XU LYHIW 6\WHIQ) &RP P WKHDQG! LYHYW &RXGAO Z KIFK DHRHIHHDE, RXU&( 2 LQRP DJG W DG \WH FRP S0 VHIRW DG
LFOGHBDGEIKLS DOGHP SR HHUBHQEIYHYI URP CFIRW\KHRLIDQ] DR 2 XU LYHMW & RXGAOVHP SRZ HIHG\R FUDMUHIMRQKLSVZ 1K QRO SUR IMRLI D] DARQ/WDAKSSR Y
WCADOHNXODY LFOGQ) WURKIK FRSRUDM GRIDARQY DG YROQMIMW HIRW : H\KSSRWW RP HIV GOGHIKLS DOG GHYHESP HOAZ MQ\WH R DQ) DARQWURKIK B HAMGWIQQ)
P HIRIKLS DQGFRMERDARYZ W RXUZ RP HIVHP SB HHUARKUHIWRXS  (5*

SRPPXQW* IMQY

YHQ LQRYHEZ WK DOGJIINGY ECANVR RXUFRP P XQUIVLY DQLP SRMIQADSHANR RXUPXEMUH © HREYH\R KDYH D SRVMYHLP SCRARQWHFRP P XQUHYZ KHHZ HOYHDQGZ RN
D5 \KSSRWARH | XYMUH GHYHBSP HQADQG Z HDEHQ) R RXUFRP P XQWEY : HGALI DM FRSRUDM JUIQN | RUGRQ SUR IMRLI D] DR DG FDOHV\KDAZ HI HOWRYIO FRIGHRMG R
WL KDV KIMBUFDED LFOXGHS HIXOOKRAMQ) 0QG 0 REEQNV (DADOANXODN 0JG HEFDIRY |, Q DEAURY Z HKDYHDQHP SBR HA GG | RAQEDIRQWDAP DI H/ OQG UMY | XQB/ IRUD
YOUHN R FKCUMIEEG! FDAHY $ @HP SE HAY/ DU LOYMG W SIMASDAM\MIRKIK YOURXY | XQRIMCY LQUDIYH/ DG B \XEP WY JUDQAUHTYXHN | RUFDAHY \WDAKH  CUH SDMRDM
CERWWO ROQAHIMP 1V/DBR P SRMIQADVE HZ RRG DQGZ HUHIXOLD \SRQRUFRP P XQW HYHOVDOGSIRYIGHSOIGUP HR | | RUYROQM-UCRRYNY

( PSB HHYHIW

: HRIHJDFRP SHIMWH FRP SHDMRQWIKRMHR RXUHP SR H LGFXAQ) KRWIGEQ WP | LOGRDOGRHMHY JHHIRXVKHIEK DQG Z HDOHEHH IWIGFOQQ) DZ HIHW
IBHIG R EHXVHS | RUIV@HA/ DG P HBOKHDE \HYLFHY SOGI TP 1O GDYH [HWIWY EHHIW HP SR HHVHYIFH DY OB/ UHP EXUHP HQWRUP RMVDIH OGG UMY LQXDFH DG SOG
WP HRI W SURP RMDKHIGM Z RIN@H EDDFH : HOOR R HJDIHP SE H/\WH CELOW R SOMASDM LQ RXU( P SR HH6WEN 3XUAKDH3@Q (633 Z KIFK LGRHDAY] HY/MRAN
RZ QHIKLS [P RQY RXUHP SR HVVE. SLRMGAQ) \WHRSSR QW R SXUFKDVHS5 HZ RRGARP P RN DAD GVARXQIMG SUFHMURXIK SO URTIGHERMRY/

&RP SHAINRD

© H DUH \XEMPAAR LQAMH FRP SHIMRQ LO VHHNGQY LOYHAY HOV CFTXLG) RWICDAY D06 VHI GO0/ HYDILQ) LQ VHRXUMY DNRQ \WIQLRMRYY O0G 1Q RMUDSHW R RXU
BXMQHY 2 XUFRP SHIYRY LFOGH FRP P HADDEDGNY RKHUP RMDIH 5 (, 7V ) DOQH O [H ) WEEH 0 OF  WILRIDOOGE FRP P XQW EDQN EURNHUGHIBLY LQYHWY HOADGYMRY
LQXUDFHFRP SOV 93/ RUIICDRY DQG+ ( , RUILCDRY DQG RMH\SHALDOY | LQDQFH FRP SDQHY DOG  LQDGADOLOWYMANRYY Dv/Z HODV LQYHR HOAXQBY YHMUH FOSMIDLQHARLY
DG RKHULQYHWRLY LQ UHDOHAEAM UHDAG DAHV , QDEAURY RKHUFRP SDQHYVP D EHIRIP HEWIVY LOFRP SHAMZ WXV LFOAQ) RORFADIRY B |RP HUHP SR HVR RXY 6RPH
R RXUFRP SHIMRY KDYHJWDAUBRXUAWOIQ XY DG Z HP D QRABHIEGIVR FRP SHMVKFFHMX@ ZMK\MP  6RP HR RXUFRP SHINRY/P D KDYH KL KHUUMN VRRBADGRHY RUGL T HBOY
UMN DAEAP HOV Z KIFK FRX@ DEBZ \KHP \R FRMGHUD ZIGHU YOUHW R LQYHWY HOWV DQG HABEDK P RUH | DYRIIEG! UHIMROAKLSY \KDQ Z H FID ) XUWHP R FRP SHIMR) |RU
LR HQV P DN (RDQV CFTXULQ) DG VHIR GO0/ HYDILQ) LOVHRXAUMY DARQWEQLRIRY/ DUGLQRM-UDSHFWR RUBMQANP D GOG\R DGHIDHLQWHRSSRIWQWA/ DG
WMV DYDDEGIR XV ) RUDGAWRDOAVAAMRQ U DLAQ) RUCEON \R FRP SHMVAFHMX®  VHHWH UM | IRRUEHBZ. XQG-UWHKHDAQ) 3 H DUH\KEMAAR LOADH FRP SHIMRD
DQGZHPD. RVRP SHMUFFHMX® 1Q30W WP $ R WLVS$ QA5 HSRWRD) RP



) HEH.DOBVMDQG/ RFDCE HIXOW), DQG/ HIMDMYH' HYHESP HINV

2 XUBMGHN VO HRMG B FREAWRQY/ LOWH KRG DQG UHDOHWEAM P DN DQG \WH EURDGHUI LGDGALDOP DNV DVZ HIDV B\ WH 1 LQDGADOFRQAWNR) DG UARXUAYV R RMHU
SDUASDQVIQWHHP DN 7 KHHP DIHVDQGP 0 R \WHSDMASTQVIQWHHP DNV DUHEMPAR. RUBHI XM XQEH YOURXY| HEH.DD Wik DQG GROODY. VDG U XOIRYY |, Q
\RP HFDHY \KH JRYHCP HONRUIRYHIP HOMSRQRUAS HOMWY \XFK DV) DOQHO CHDQG) WEAHO OF GLHA® SOMASDMIQWHHP DN |, Q SDMEXTU EHDXH IWAKHY UHDMY \R
GMGIORMQ  L(FOQQ) ERK RZ GHURFFXSLHG DG BQEDKRAMGQ) DG U-DORAWEIM | LQDGRH FOQ EH DWDVR - SROWFDO RAXV | HEHDO WIAM DG GFDOIRYHIP HOVP D EHP RM
O\HY VR \ENH CRIRQY \KDADH HRAUMGHQIDOKRAMQ)  \KH P DUV | RUICDGAQ) BAMGHNOKRAMGQ) OQGRG DG \MDQMWKW GRE-UWKW DG \WH SDUASDON 1Q BMGHMIC
KRAMQ) UHDAG LOBMMHAKDDWWH  Z RXTS Z W WASHAAR REHULQGAMIHY 2 \WHUFKDQIHY RUCAIRD/E. MGIHYRUGH MDRY U DEQ) P RWDIH GO0/ OQG FROMAV LFOXAQ) \WH
YRAQ R AHWEQ SRURY/R WHH DIUHP HOV RUWH SURP XODMRQ R EAWRIOUAMIFNRY, RQ P RWDIH [ RIFBRKUY P D WEFH RUHIQQV [P SOURXUCEQWN \R P MIDM
XAV RULGFUDH \KH SURETELQNV DQG VHYHIW R GWHY 0 RURYHD \R \KH H \MAZ H SOMFLSDIM LQ P DUNHA WDAD/\ HAGR CQRAKDYH IX@ GHYHBSHS UIXDRY 1P HZ RIW RJ
UASRQUELDIAY \XFK D/WHP DUNHVRUKRP HHTXOW LQYHAR HQN +(,  Z HDH\KEWAAR DKHIKMIG MR G HKORHG RUFKDQILQ) U XOMRQWDAY DEHIHWR RAUBMQHN
RUBXG-RRP H\R FRP SO ZIW $VD UAKXO\R \KH JRYHIP HOAV VBMRY DOG BIXOMAY RYHMIKAR WH P OUNHNV Z H SIMASDM 1O DJG WH JRYH.CP HOY QUHRADGS LQALHA
SOMASDNRQLQWHHP CUNHNV | H3HD00 WM DG GRO0)RYHIP HQEOTFMRQY SRIFHY 06 AUHRRYHY FDQ KDYH DQ DEYHYH H | HRARQWHA P DINANV DG RQ RUBXMGHN 06 \WH YDOH
R D0G WH BIMO/RQ P RWDIHY P RYDIH UHIMG VHRXUM¥Y DQG RKMHUDMAN ZHRZ QRUP D CFTXLUH LO\KH I XU Z KIFK HIFAWP D EH P DMUDO ) RUDGAMRIDOAVRXWRY
WIDEQ |HHID WM DG GFOOGIMMAYH 006 UIXOMRY GYHBSP HOV \FH \KH UM ICRRUEHBZ. XQG-UWH KHIGQ 3) HEH.DO WIM DG GFDOGIMDNYH DUG U XD
GHYHERSP HW DQG \WH DRARY/ R JRYHLCP HQODXKRUMY DG HOM¥Y PD. DGHYHD DIHRARXU BXMGHN DG WH YOOH R DG \WH UMD/ RQ PRUADIHY P RUADIH UHDAG
VHRXUMIY KRP HHTXW LOYWR HOV DG RMHUDWHVZ HRZQRUP D DFTXLUHLQWWH IXVUAUH LGFOAQ) DVD UAKOWR DQ GHIDWYH LP SCRARQWH DYDLMELOW R Z DUHRXHP RUADIH
DGR ICAMMARXVDQG RIMHFRIR ERIRZIQ) XQEHNKAK ICAOMY 1O30W WP $ R \MV$ QOB HRVWRQ) RP .

, QRP DARQS$ YDLDEBIRQ2 XU:  HEWM

2 XUZ HEVMMFOQEHI RXQGDAZ Z Z UHZ RRONKWWRP © HP DNHDYDIDE® |BHR AL HWURKIK WWHLQAMWRULG RUP DARQVFRIRQR . RXUZ HEVIWM CRAHWR RUDQQCOU-SRWRY
YRP . DOWMO USRWRQ)RP 4 PXUMMBRWRQ)RP . DQG P HXP HOV\R WRH UERW I LG RUIXUQMWHE SXXOQMR 6HAMR) D RU G R WHS8 6
BHAXUMEY ( [ FKOQIHS PAR DVZ HODVSIR \ WP HOV DVVRRQ DV WHDRIED SUFWAEG DWUZ HHBRWRQEDD |LBIVKAK P DAMIDOZ W RUIXUMK YR WHS 6 6HRXUMEY
DOG ([ FKOQH&RP PR 26( & @ HDBR PONH DYDOEG! IWHR FKOUH DFRHW R \WH FKOUMY | RURXUS XAWERP P LWiH &RP SHDINRQ &RP P WkH DG * RYHIDGFH D06
1 RP LCDIY &RP P IWkH RXU&RSRIDM* RYHDIFHE\IELGY 3RIA 5 HINGQ) 0 DAY 9RNY DOGRUSRHR (WEVIRHAOQ RUGURRY RILFHY DGHP SR HV : WQ
WH WP H SHIRG UTXUWHG B \WH6( & DOG\WH 1 HZ <RIN 6VBRN ( [ FKOQIH Z H Z LOSRWARQ RXUZ HEVAM D)) TP HIGP HQMR WH &RGHR ( WPV DQG 00 Z DYHUCBSIFCEG! \R [Q
H HRXWYH R LFHJ QUHRR ROVHRUR | LIFHU DY GHIGHE LQWHEREH , QDEAMRY RXUZ HEVW LGFOGHY LQ RIP DMRQ FRIFHOQ) SXUKDHY DG \OBYR RUHDAW \FIXUMAV B RXU
H HRAWH R LFHY DQG GUHRARY DV Z HIDDY AVFRAXUH UHDI) \R FHWEIQ GRO* $$ 3 1LCDCADOP HDXUWY DV GHICHS LQWH 6( &5 HIXDIRY*  \WDAZ HP D P DNH SXEQF RITD
WBEKRQFDD B Z HEFDWE BIRDGFDMVRUR. P LOUP HOQVIURP WP HVRWP H 7 KHLQ RIP DARQRORXUZ HEVAMLY GRASOVR \WLV$ GOXOCE HERWRD) RP

2 XU, QYIRS HIMRY/' HEDWY HWADQ BH FRQEPAG DA2 (HYHOHGHH3@AH 6X0M O LOODM &$ $WQ , QYHIRUS HIMRYY \WBBKRH RUHPOC
LOMNRUHDMRO# UHZ RROUIVRP

& HINLFDARYY

2 XUGKIH ([ HDAYH2 |1 LEHUDQG&KIH ) LQDQRDCR |1 LFHJKDYHH HIXAMG FHWLFDIERQ, CDMG) HEUDY D/UTXUGE 6HARY DG R \WHEDEDQV2[ B $FY
R DQG Z H KDYH LGFOGHE WRH FHWLFDIRQY D/ H KIEW\R \MY'$ QQAMO5 FSRWRD) RP ., Q DBAMRY RXU&KIH ( [ HRXAYH 2 1 LEHUFHWIHG \R \KH 1 HZ. <RI 6\REN
([FOQH 1<6( RQ-XCH \F DKHZ D/XQZ DHR D) YIRDIRY/E 5 HZ RRG7 UMV, F R WH1 < 6( VFRERIDMIRYHFHOMY WEEDG/LQH | HADVR WDNDM



WP $ 51N) ARV

6XP P DU R 5IMW) ARV

7KHUMN | CRRLY\XP P DU H5 D06 GABIGGEHBZ. FRXGSP DMIDD KOP RUBMGHY RSHDMY UAKOVDQG RUI DA DOFRGEWRY LP SURXUI XUMUH SURGHAN DQG RUFDAHWNH SUFH
R RXUFRP P RQWRAN VR GHRICH 7 KHVH DHGRADIDR | \IH UMY Z H 1 DFH DQG RIMHUI CRRLY GRABUIAHI® NGRZ Q\R XV RUWDIZ HPXUHO® EHIHYH DM LP P DMIDOP D DOR O HAARXU
BEXMGHVLL \WH RFFXUO DALDCUMWAKDAP D O HAWRXUBXMCHN RSHDIY UAXOV DG | LDGADCAROGMROLGFOGH EXWLHQRAGHRHADUOD @P MAGWR WRHUHDIY \R

5 L\RV/5 HIMG VR RXUYSKMGHWDQG, QoAU

+H +H+ +H+ +H+ ++

“+

JHHDOHRGRP LF FROAMRQY DGWHIB/ DG \WHSHIRP DFHR WHKRAMQ) WDCHADM P RMDIHI LQDQRH DG EURGHUN LQDGAOCP DV
FKOQILQ) EHIAKP DUN LOAMMIDMY DQGWH) HEHIDCE HAHYHY CRMRQYDOGWBM HWUHIDEQ) PRHBY SRIA

| HEHDD WM DG GFOOBI DAY HDQG U XORY  GHYHESP HWOGGWHIRMRQ/R JRYH.CP HOBCDAKRUMEY DG HOMYY
RXUDELOW \R AR SHMVKAFHM X@

RX. CELOW \R DEBWRUBXMGHW P RG-CDG\MDAILH/AR FKDQILQ) FLURXP BGRHY

IRDADLE EXMQHN DG FCBABOE-SR P HMWE-AMRQ/Z HP DNH

RXUXHR [ LQDGADOBYHIDIH

RXUH SRKUAVR DELHIFK R RXUR EHYHRXUMY RUGDIBVHRXUMY

WHLP SR SXEQF KHIGON IWKHAKK DARHE29 ' SDQGPIF

5 1\NW/5 HIDMGVR RXU, QYR HOWDQG, QYA $ RRMWY

t
¥

RXUH SRUKUHVR FUHEWIMI DQGWHWP [ R FEWERAHYZ IMOQRXUSRMRIR

WHFRFHUDIROR WHFUHEWIMYZ HOHH SRHGWR LFOGQ) GHR WHWIKAMHR - DAV Z H KRGS 06 \WH.J HRIUDSKLFDOFRGAHOADAROR UHDOHWBM XQGEH®LQ) DAV
ZHRZ Q DIGRXUH SRKUHVR HYILRP HQBCDGG FIP DM UHDMG UMY

WHHILFCR DQGH SHOHR RXUH | RWAR P DRI HRUKHE HFUHEWIM [QMBAIDMUM QG RIMHU LCDGRDO00G RSHDMRDOUMY
FKDQIHVIQRUHAWDNY VRQDAHNZ HRZ QOQG RO HVIQWHUDY DIHARAFHEAWDMY P HARERRILHY

| KDQVHVIQLQMMMIDM/RUP RMDIHSUHED P HQNDAY

LQYHWA HQADQG UHQYHAR HOAMMN

DXHGHIRUP DFH LQMADM YRIWDN FKOQ)HVLQ FUHAVWSUHIBY DG FKOQ) HY/LQ@MXANY LOWHP DUNAVRUU-DOHWEMM\VHRXUMEY DO G0Q/
F XUDELOW R LQDQFHWWH DFTXMMROR - UHDCHABM UHIDAMG DAHVZ W \KRVMP GHEW

KHOELQUW R FRXQAMSOMEAR\D \WHUREDI DARQAR XY

ZHPD HOMIQRQE @H/R BAMQAW DFIXUHRKHUFRP SDQHY RUHIDIHIQRAHUGHY. \WDAILE LQWDAYH/

2 SHDWRCDADQG2 \WHUS MWV

+H +H +H

FKOQIHY LQ \WWH G OJG 1R LOYHURLY | RUUAMGHQIIDDOG BXMCHN SXSRH P RVDIHY DG LOYHWY HON DG RXU CELAW \R GMMEXM WAMGHWIODE BXMQHN SXERH
P RMIOI HAKIRXIK RXUZ KRB GOQ GMMEXNR FKDQHY

RAULQRYHP HQAIQ BUQ GG + (, RUIICDIRY DQG VHRXUMY DNRQ WIQLRNRY, \WH SUR MBELAOW R \WRHWEIRLAMRYY DG WH UMY Z H D H SRFG R LQ HIDILQ) 1Q BOQ
RUJLCDNRQRUV-FXUMY DARQWEQ.LRANRYY

| RUFERKUHCARAW P D H SRHXVAR UMW DXRADMG Z W W D0HWIMRZ GHYKLS DG RSHDIRY

I [ SRAKUH\R FOLP VOQG QM DIRY IGFXAQ) GMDIRQDUMGY 1 URP GOQRUHF (|, RUILCDARQ DG HRXUMY DARQWDQLRNRY/

CFDOMMRYRUGE. BXMGHVIQUDAYHVP D 1 DOR P SIRYHRXUBXMCHN DIGFRXGH SRHXVAR G RUGRUDHE UMY

2 KHKHUZ HKDYH\X | LELHQWITXG DAHMVR P HAANKRWMP GHHBY/

FKDQIHVIQRXULQYHE HOM LDAQ) DIGKHEILQ) MDADLVDGQHE. UMVZ HP D EHH SRHGWRL Z HH SDOGRUBRIDQ] H

RAUCELOW R \KFFHM XD WABQRUDMEFAH . SHIRGQHD

Z HOMG-BHIG-QARQWILG SOV LG RIP DARQM WP VOGGWILG SO VHYLFHSURNGHY

RXUH SRAKUHVR DAMXSWROR  RXURUDKLLG SOMMIWAKGREI QI UDXUKRMUHDOG K WP



RXUI CLOUHVR P CLQUEQ DSSURSUDMLQM CICFARQURY RYHU! LODGADOU-SRIN) DOG AVFBRKUHFRQIRY DOG SURFHUA
RXUUM P DDIHP HW I RWP D GRABHH | HRMH

ZHFRXGEHKDP HB. P WVFRIGAWRUILDG

LCDGHWRMONURY W AP | DOW/RUR EHYHRXUMY LGR.GHIVFRXES GMXSARUBXMCHN

WHLP SCRARQRXUL-SXBNRQ\WDAFRX TS UAKOVURP  RXUCFNRQYRURP IWIRQVRUIURP \KRHR RXHY

CFFRXQIY) LXBV UHDAG\R FHYBIQR  RAUMBQUORARQY DG DAHADXDNRQY DHKLIK® FRP SO DGLQYRYHWIQULEDQAMNGI P QG DRKP SR/

WHIXMUHWDT DARQR RXUGH HIHGE DIHVLY XQFHIEQ DOGWHIP RXQAR YDODMRQDRZ DFHZ HP D DIDQWNRXUGH HIBG\E] DAHVP D FKOQIHP DMIDD 1Q
[ XUUHSHIRG/

5 1M\V5 HDWGWR/ HIMDYHDQGS HIXMAY 0 DNLYS | HAMY RXU, QXM

WHLP SRR FKOQIHARS 6 |HEHIOGRRP H\ @7 VRQWHS 6 KRAMQJ P DINAAP RWDIHI LQDGRHP DNV DG RUBXMCHN
RXUI DOUHR FRP SO Z W CESIFTEGI @Y VDG U XDIRY LFOGQ) RUCELON R RAEIQRUP DQEQUTXLHG JRYHP HIBOTFHA/

5 M\WV5 HIWGWR S HZ RRGV&DSMEOS (|, 7 DQG/ HIDXAR LIDQL] DINRQDCE \WKRMUH

1
¥

RXUCELOW \R P DQEIQRXUMBIM/DVDS ( , 7 IR SXERHY
GRAMRY/IERWINMGQ) P OILQ) DOGAMWEM FOSMID

P MIIRQ/LP SRHGRORXUBXMGHN GHR RXUS ( , 7 WEIMY DG RXUNI/D/H HP SIVURP U MADNRO XQEHMH, QrHUR HOMRP SDQ $ PR
SRMRY/LQRXUFKDWWUDGG B, @ VDQGSIRYMRQVR 0 DY GQGAOY. P D TP IMDFKDQIHLQFRQURCRUGHMID\EN-RYHU

\WH CELQUV \R\BNH CRARQ D DQMRXUGLHARY DGR  LEHYIV P MMGE. RAUFKIUMUDGGE, @7 VOQGSIRYIMRVR 0 DY @QGAY. DQGZ HP D LGP QL \WHP DIDQWVHMEQ
QI

2 \KHUS M\WV5S HDIMGWR 2 Z CHIKIS R 2 XU&DSAUOB\WAN

+H + H+ +H+ +H+ H

RAUMBANP D H SHIHFHEWH/ YROMW DQGSRRUIIXAW DUGZ HP D BHBEHRUAYIGHY
P WGP EHUR LOQAMIRIDOKDHREHYRZ QDMIQILFDQMEHA-QIIHR RXUFRP P ROWRAN

IXUHVOBYR RXUMBFN RURKHVHPUMEVE. XVRURXUR! | LFHY DG AUHRRLYP D KDYHDGBYHYHFRQHETXHEY | RULQMURLY
WHFKOQI H LQ FROMROUADAG FRHMERQUIKWR  RAUSUH HIMGWRRNP D EHGHMP HQEDRKREHYR RXUFRP P ROWREN
AYIGHIGAWIEXIRY/DOGWHWP Q) COGADUIRMIR \KFK GYIGHIB/P D FKOQH

SO P HOAR GYIGHIBYIQFRP P RQWRAN FRX@ SOFHGRZ (7 DG SWAKUHRQP DNANBUFH DG

RAHUI CRRLY QR HAGHQIVIHG LFOGQ) BIRDGP DUINANORNDIRYY



5 DMV5 HDMG VR RXUYMCHVDQG, QGXVM

* HOHDOHFRQRP LF FRQAURQY DQG WHIG/ DQG \WH SHIRIP DOFH R WHKRXMQ)  UHDOHAWEM P RUSDIH | LCDQRH DQG ELRDGHUI LQDGADOP DUNHNKDYH DGYHUHD Ol HRMG DQGP D
FROMXHWR DOHIHD Dl HAVRXUBXMGQHN DG WH YOOHR  DQG LHAMUDY R U-DOHWIMM UHDWG DQG RKHUDIMAN Z HRZ Q RUP D DFTXULH DQG FRX@ DOR QHIDIYHD LP SCPARXU

BEXMQANDQG! LDQADOHKXOV

2 XUBYHOR EXMGHN DR DQGWH SUR MIELOW R RAUBXMGHY D/Z HID/\WHYDOH/R  OQG\KH DK 1GZ VIURP WHDAHNZ HRZ Q DUHDIHAMGE. GYHBSP HONIQ\KHS 6

HRRP\ DG WH ERDG-UIGEDOHRRP . $ VD UAKOVGHIDYH HFRGRP LE GHYHBSP HOV DH ANHD \R GHIDIYHD 1P STRARXUBXMQHW D06 | LDADOUWAKXAV 7 KHH DD QP BHUR
| CRRLY \WDAFRXT FROMEXWM \R GHIDIYH HRQRP LF GYHESP HQV ((FOGQ) EXWGRACP WG \R LQ@IRY \EZ HJHRERP LE JURZ \W RUUBFHMRY 8 6 RULQMEDIRIO! MDODG
PRHMY SRIA FKOQIHY LGFOGQ) ) HEHIDO6 HAHYHSRIA VKU W DG FKOQIHYLQ BHIFKP DUN LQMAXNIDMY QM CDIRID0) HRSROWDOG (P IFY SRIMAIOG P LEV DARADMG Z W
WHXSFRP LY 8 6 SUMGHQIIOHBRIROLO 1 RYHP BHJ DWXERZ QR WH8 6 |HEHIDDIRYHIP HAD/DUIAXOR & RYWMRIDOIRIRD FRP STEDIRY/ FDMG B AU
8 6 |HHIDEXGIHAGHIAW RYRQ) WIAHRA R \WH8 6 [HHDOG-BEAFHAQ DOGWHS 6 1HIHIDIRYHEP HOW CHON R FRQMH VHYIAQ (DIRTOGEWADILY 8 6

FROMXP HASHIEQ) SDWLD/ QHIDYHGYHBSP HOVIQWHKRAMQ MQIGH TP LO WQED6) 5 P XQYLP 1O DQGUICHABMP DNV KRP HSUFHG-BUHADINRY UMQJ XQHP SER P HV
UM JRYHIP HE-EWBYHY RUDGYHYHJ GEDDSRIMWAICDIG HRGRP LF HYHV \IKFK D/WHRABELMINR SDQG-P LF HEIGHP IFE QVHDH RUZ WO LFOGQ) WHRYIRQJ Z DYEHETHD
5 XWIDDQGS NINGH 006, WEHIDQG+ CP DY

( GYDAG GYHY R LQ @R GAUCQY WH SDANHYHIID, HLY KDYH GG R KLIKHUEHIFKP DN LQAUADAY DG P D GG R HYHD KLIKHULQMMALDA LOKH | XM + LIKHUDJG P RM
YROWD! LQMBANDM/ KDH DSHYHD O HAMG DQGP D ARQMHR DOYHYHD O HAWVRXURYHDOBMGHW LGRRP H 06 RAUCELOW R SD. GYIGHIY LFOAQ) B BBAEQ \WHIOU
YDOHR PDQ R RXUDAHN 7KLYKDVDSHYHD OIHAKG DOGP D FRMXHR DOHYHD O HFRARXUHIQQIV KOV RUYROP HR GO RUILCDIRYY DG CFTXMRY/ RUCELON \R
HRUMY H UH VHRXUMY H RUVHIDRXUDKHV RAUFRWMR  FDSMIODOG RUQIMXGW (| GYDMS LOAMMADAY KDYH DEHYHD DI HRAMS DO P D FRQMH\R DGYHYHD O HRAMKH CELOWV R

AHABOQ ERURZ HY\R P DNHIQMIED: P HQVRUMR UH LDGFHWHUGTDY LFOGQ) GO0/Z HKRTLQ RULQMIF HUMERINRIR (R00VZ HKRTGSLO DQMSDIROR \OB RUMAPXUMY DIRQ
DQ5 GO/ XQEHBDIQ) RULQMIT HOVLQP RWLIH ECAN-G \VHRXUMEY 0 %6 DG P LOULQYHR HONV 6HHWH UM | CRBUBHBZ XQE-UWH KHDAQ) 3, QMDA ORMDIROY KDYH
KDG DQGP D FRQMXH\R KDYH YDURXY GHIDWHHIHAVROXVE! GDAQ R CPRY RKHMQIV UHEFHS HILQQIVRULGFUDHS YROMW LQRXUHDLQQIV. 0 RIRYHU Z W SR
VR EXMCHN SXERH GO0V Z H KRT LQ RAULQMIY HMWERWNRIR DQG LQ DQNSDNRQ R VOB RUVHRXUMY DR DG EXMGHN SXSRH GO/ XEHDLQ) P RMDIH ECANHG VHRXUMAY Z H
RZ Q HBYDMS LOMBWADM/ DG KLIKHIFRWR RZ Q DQG P DLQEQ SURSHWAY LGFOAQ) LQ AHYEQ FDY U-DOHWEAM\E] Hy DQG LQKUDGRH  KDYH FRQMEXMG VR | LDGADOWAAN CP RY)
AHMEQFRAWR ERUIRZ HYE LRIDIQ) WHUP RQND LOMMWED P HOVRQI GO IDMEDQ/ DV/Z HID/UHEAQ) GHNVDK | GZ JHHDMSE BHQEDSURSHWAY DG LRIDIQ) \WH
FRUAV DOGLQKEMG) \WH\OBIR 1LDQRHE SURSHMHY DARALDAMGZ LK UHCRYDIRQ DOG UADB! UHMEOSURWAN DQG J URXQG XS FROAKRIR SURWRN FRQUEXI) \R LGRBHDHG GHIOTYHR

DM DG BWHY RO BOQ/WR LP STRMG ERURZ HY 2 XUBXMGQHW DQG | LDGADOMAXWVP D EHKDP HE B\ RAULCTELAON \R CFRXUDAMD DQINALSDM GHYHERSP HON DARFLDAG Z W FKDQIHY
1Q RAWHRAGRN | RU LQMAXNDAY/

5 HOOHWEAM YOO KRP H SUFH CESUMFLDARQWHDB/ QG \WH CELOW \R JHHDMUBMOVE. RZ QQJ RAMNG FUHEWIMI R)GOQNHXUGE. BDOAKEM DUHLP SRUTQAR RAUBMCHN
7KHIRYHIP HOAV\XSSRYR P RWOIH P DNHVWWURKIK IWAKSSRWR ) DJQHO CHOGG) WEAHO CF KDV FRQUEXAMG\R ) DQQHO [HVDQG) WEAHO0 [PV FRQMHG GRP LQDFHR
P RMVOH | LQDGAH DG VHRXUMY DARQ CRAVWY LCKLEMYY \WH JURZ \K R SUYDM VHRRUP RMSDIH VHRXUMY DR 7 KLY \VKSSRWP D FRQIXH | RUVRP H\WP H OG FRX@ KDYH
QHIDRHFRQHNXHFFHAR XY MGFHZ HKDYHWEEMRED \SNHQDQTRARYHURBHLQDXAXP 1Q) FUHAWIM LQWKHSUYDMVHRRUP RMWDJHP DNHMQFOGQ) \WURIK LMW HQVIQB( 0 75
6HDRD DG&$) /S &R VHXUMY DIRYY Z H\SRORU &RQJUAW OQG H HRAWH BUDGRK R LFLDY KDYH SHIRGFDD SURSRWHG YOURXY STV IRJWHRP R ) DOQH O CH DG
) UEAHO OF 06 WHERDG-UURBIR \WH JRYHOP HONQ\WHS 6 P RWIJHP DNV KRZ HYHJ IV XQRBTUZ KIFK U RUP VZ LADXAIP DMD EHLP SBP HAG L D) Z KDAKHWP H
1P HIRUDQ \KFK UHRIP Z RX@ EH 05 Z KDAKH LP SCRARQ RAUBXMGHN Z RXG EH |, Q DEAURY \KH) HEHID06 HAYHV WP LDIRQR LW SIRIUP \R SXUKDHS$ JHR 0 96 006
EVHIXHQAHEAIRQLOWH P RXQAR 0 %6 KHTS RQ W EDBRH\KHAAKDY DEYHYHD O HRAMG \WH RYH.IOG-P DQG | RUP RMWDJH ELANHG VFRXUMEY LGFOGQ) SUYDM @EHCP RWDIH
ECANHG \HRXUMIY/ XK D/ \WWRH IMKHG B\ XV DG 00 IXOKHUUBHBAIRO R \WH ) HEHIDOS HHYHV KREQIVR 0 %6 LFOGQ) WURKIK \DBVR 0 96 RQ LW EDDGFH \KHHVFRXGS
FRQIMH\R GHI DIYHD LP STRARHGHP G| RUVKEK VXM

2 XUDELDN VR | XQG RXUBXMGHA/ DQG RULQMIY HIAWRDAD\ G-BHIBYRQRXUDELON VR UDMVH DG P DQEQVK | LFHABYHY R FCBAMID Z KLFK MHD GHHIB/ XSRQ SO HRGRP LF
DOG! LDGADCP DNHAFRQBURYY : HFDQERADXXUH\ RX \KDAP DINANRGAWRY/Z LODIRZ. XV HABEDK \X | LEHWRXUAHVR FOSMICY KHQQHHEHS , | D/DUAXOR P DNH/AMXSIRY
RURKHZ MVH Z H DU XQEG R REEIQ DG P DLQELQ DEHNDOM RXUAHY QG [P RQIVR FDSMID Z HP D QRAKDYH \iK | LAHQAFDSMIODYDXDEG! R | XQG \WH JWRZ \W R RAUBXMGHN
WAXEMY LOKDP \R RXUBMCQHN DQG ! LDGADOAKXOVADAHE B RXULCTELQN \R CFKLHYHI REFDIANG JURZ \K



&KDQILQ) EHFKP DN [QMHMDMY DOGWH) HIHD05 HLYHY DRNRQY DQG WIMP HW UHIDUAQ) P RO SRIA KDYH O HAMG DQG P D FRQWXHR D1 | HAKH 1 1] HG LGFRP H
DQGP RUMDIHILODGRHP DINHANLQ Z D VAKDADGYHIHD O HRARKUBXMQAN DQG LODGADOUHX@V RXUYROXP HR (R0Q RUILQDNRQY DQG DFTXMMNRQY DQG\WHYDOHR  DOG UHMUDY
RQ UDOHABM UHDMGLOYHAR HOVDQGRM-UDWHNZ HRZ QRUP D DFTXILH

$ AIRQAINHD B! \KH) HEHIO5 HAYH\R \VANRUDEWIP RGHBY SRIA  OQG WBAP HOVIWP DNHYUHIDAEQ) P RHBY SRIR KDYHDGYHYHD O HAMS DQGP D FRQMOGHR O HRAKH
H SHABMRQY DG RAVBRWR P DNHASDMASIQVIQZ D VWDNAMXSARXUBMCHY DOGWHYDDHR D06 HMOYRY RUSRMRIR R U-DOHABM UHIDMG LYY HOW DG WH SLSHICH
R PRWOHEID/Z HRZ QRUP D RIWICDMRUCFTXLA ) RUH TP SB! \KH) HEHICE HHYHMIQILEDQ® WKMHEP RHIY SRIA GAUQY DG B \WPLOONY IWSRIUP
R SXUKDH$ JHR 0 96 DG B LGRUHDUQY \KH | HIHIDO! XQ3/ UDM QP HIRV WP B/ GXH R UMY LG MINRQ D5 \WKWIERUP DINNFRGEWRYY [P RY RMHUWDIRYY 7KH) HEHIC
5 HHYH KDV WJI@BG W H SHABIRQ \R P DQEQ WKWIP RHEY SRIA DY GHHIHG XQIDLQ @IRQ DAY GHRICH VX LFHQ® $ GRXIK WH ) HEHID05 HHYH KDV LGAFDMS WD/
DEAMRIOUDM LRBDA/P D EHXQQHHADY [QWH QDR P HDXP WP \WH) HEHDD5 HHYH FRX@G DAIQ WP H GHALGH R FRQIMMH LGRUDICQ) \WH | HEHLDOI XQBY DM EDHG RQ
HARGRP LF LOBFDRY RUIRUDD. RKHUUDIRY , RUDICQ) UDMYKDYH GG \R. DG FRXES FRQIMXH\R FDAH DML QU LFDQADQG \VKWBEGHS UHBAIRQ LO P RMDIH TR RULADINRQ YROP HY
SOWEXOUD \KHYROP HR P RMDIHUH LCOGRLQIV DOGWHYOOHR! 11 H5 UDAMP RWDHEDOY DG VHRXUMEY Z HRZ Q $ GRWROUDMIGRUDAYP D 1 XWKHUUHGFH DR YROP H/OG
DAHAYDOHY DQGAEP SHYRUUHYHYHKRP H SUFHCSSUHFDMRQWHIBY Z KK Z RXGKDYHDQDBYHYHH | HFWRQRXUHILQQIV RAUBMQHW DQG! LDADCFRIAWR)

7R WH H \WAEHZAP DN LQMIADM/ FROMMH\R UMH RHR \KH LP P HADM SRMMOLP STFVRQ RUBXMGHA Z RXT EH D BBENRQLOWH RHDDYDOHR WHSRROR P RWOIH
GO/ \WDIZ HRZ QDG WHRYHDDYDOHR \WHSISHICHR P RMDIH GO/ \WDAZ HKDYHLGHQWLHG | RURWLCDARQ RUSXUAKDAH 5 1M EHIFKP DUN LMD/ DR JHHID KDYHD
QHIDIYHLP SCAARQ\WHRYH.ITFRWAR \KRWDQG®Q WP ERURZ LQIVZ HXVHR | LQOGRH RXUDFTXMMRQY DOGKRTEQIVR P RWD) HEI/OUG RUBXMGHW P RIHEURIED LFOGQ)
H L\ DEIWKEEG! UDMERURZ LQIV DG SRV XMHERWRZ LIV ) RUH [P SB DVR ' HHP BHU ZHKIG  PIORQIQRAMBZEQ XQHXUHGFRERDMGEW DMUIQ)
Q DB \WDAZHPD WED DORUQSOWZ W WHSRAHH/R G XQHPXUHS G-EAKDDY EHHDRUZ RXG EHH SHAMG R EHLGRXUHE DAL QU LEDQ® KLIKHULQMIWNDM/
WOQWHP DX ERURZ LQIV ) XUKHIP RUH GRIQQ) YDOHV/R P RSDIHEDQVP D \MJJ HUDUATXLUHP HAR SRUDGAMRICP DL RUFRTBMID \R GG VRR VD) DARADMS
GFRICHIQYOOHR \WHP RMDIHETRYZ HILDGRHZ W \KRWALP ERURZ LQIVKDATUH\XEMANR P DUNHAYDOH EDHGP DULQFDTY 0 RIMR \WHVKRWALP ERURZ LQY | CALOWNAZ HXH
R I LCDGPH RAUCFIXAMMRYY DG KREQIVR P RMWDIH GO0V DUH XQFRP P WG DOG DOVKEK \KRWWALP | RO/ KDYHD QP MMG\MP  Z KLFK FRX@ UAXONQWHHWSH/R ERIRZ LIV
QRABHQ) DYDLOED LOWH | XUWUH R | XQG RAUCFIXAMNRYY DG KREQIV D5 FRXGE UAKONQ RUBHQ) UNXUG\R \HIDKREQIVR P RV H (OO DG LFXUGRKAY 61P LOULP SRV
Z RX@ D3R BH H SHRAMS Z W UASHPAR WH \KRWWAMP  ERURZ LQIV Z H XVH \R | LCDQFH RUCFIXAMNRYY DG KREQIV R UAMGHN0 BXAMGHN SXERH DG P XAWIPLO 0 %6 ,Q
DOAWRY [0 LTELON VR I XQGRIILGDNRQYRUCFTXMUWRQYR P RUIDI HEDQ/ FRXES AP DI HRXUU-SXBANRQ DY D UHICEG FRXQM.SOMY LOWHP RMDIHI LDGFHP DN

7RWHH \WNEHIFKP DUN QMDA FROMMHR UNH WARXES | XUWHULP SCRAKH YROP HR' P RV H GO0 DYCLOE® | RUSXUFKDAHLQ\KH P DUNASDIFH DQG RXUCELON \R FRP SHMR
CFTXUHRURWLCDMP RWOIHEDR/ DY SOVWR. RXUP RIDIHEDCN.GQ) DRIV 7 KRHLP SSFVFRXGUAKOVURP [P R RKHAKLQIV DOZ HURYHIDIYROP HR P RAMVDIH UH LCDGFH
CRMW B P RMDIHERURZ HYDQG DIGRUDHE GYHIR FRP SHIMRQI URP @MUHARP P HADCEDONV\KDAP D RSHIDMZ W D®Z HUFRWIR FDBABDRDQZ HAR LGFOAQ) D/DUAKOR

) H3HIDC HHYHP RGHBY SRIFLHVWDAP D 1P SCRAEDQNVP RUHI DYRUTED \WDQ XV DQG RMHUGRQ EDQN LOANMIR)/

, QUEAMRY FHWIQDSHWR RUBMGHAVP D EHQHIDIYHD P STRMGE. GHRIQQ) LQMMNDM/ $ GHRICHLQ EHIAKP DUN UDMYFRX@ | RUH [P SO UAKONQDGHICHIQ YDOHV/R
RXUP RMIDIHVHLYLALQY WKW LOMIARD FHUWLFDM/DQG UHDMG DAHN DG FRXG GOGWR \KEWEQMOLGRU-DAVIQERURZ HUSUSD P HOVXQ@EHURXUKLIKHUFRXSRQED0Y 2 U\R\KH
H \MQA LCDQRDOP DN LOMSUAMEIAP HON IURP RUCAIRYY R \WH ) HGHIDS HAHYH DV LQAFDAYH R \KH SRAQIDIRUD GRHIQ) R PRHBY SRIR DQG BHIQ R SUFH 1Q
H SHABIRYY | RUIXSFRP 1 UHBAURQY LOLOMIAWIDAV LI \KFK UDM UHBFUIRQY | DOR P DMIDT H ZHP DU H SHUHFHD P DNANRUHAIRQLQ\WH YDOH/R - RAUFRUSR DM VXU
7 KHH DG RKHULP SCRVRUGHYHBSP HQVR WHWSH GAAUEHG DERYHP D KDYH D QHIDIYH LP SDRARQ RUBXMCHN DQG WAXOVR - RSHIDNRQY DG Z HFDQRADFRXUDMY SUHAFKH
IX@H WR \WHHLP SSFVRUIRUKRZ (R \WWH P D SHYMMWW

) HEH.DO WBAM DQG GFDOB MDAYH DQG UHIXOWY . GHYHBSP HOW DOG WH CRIRQV R JRYHLGP HBODXKRUMA/ DG HMYY P D DEHIHD Dl HAARXUBXMGQHN DQG WH YDOHR
DQG WH LHMUQV RQ P RUMDIHY/ P RISDIH LHIMWG VHRXUMIY KRP H HTXIW QYWY HOV DQG RKHUDWHV ZHRZQ RUP D DFTXULH 1Q WH IXWUH LOFXAQU DV D LHXO\R DQ
QHIDRHLP SCRAARQWHDYDLDEMVR Z DUKRXVHP RUMDIHILQDGAQY | DRLOMA/AR XVDQG RUWHFRWR ERLRZ1Q) XQEHNKFK | DALMY

$ VQRMGCERYH RAUBMHV LY OTHAMG B FRQGWRQY LQWHKRMQ) DG UHDCHWIAM P DUNHN DG \WH EURDGHUI LDCADCP DNV DVZ HODVE, WH | LADGADOFRQAWRQ DG LHRXAUAHY
R RKHJSDUASDON 1Q \WHH P DINHV 7 KRHP DONHVDG P DR R WH SDUWA STV 1Q \WHH P DNV DUH \}EMPAIR. RUUHIXOMS XQEHU YOURXV | HGHIDO WM DG GF0QY. V DG
UHIXORY |, QVRP HFDHY WH JRYHOP HOARUIRYH.IP HQAWSRQRUIHG HQWMW \XFK DvV) DQRAHO CHDQG) WEAHO0 OF QUHA® SDUASDM LQWHH P DINHNV |, Q SDMFEXOU BHFDXAH

[MXH/UHD) R UAGHNOKRAMQ)  LFOGQ) ERK RZ GHURFAXSLHG DG BHRBOKRAMGQ) DG UHDCHABIMI LCDGFHFDQEHDWDVR



SRIMFIOI RAXV | HGHIDO \WIM DG GRDQJRYHGP HOVP D' EHP RIM@NHD R \BNH CRIRQ/ \WDADH HRABMGHQIIOKRAQ)  \WH P DNV I RUILQDGAQ) BMGHRNIOKRAMQ) OERE 06
WMWKV GLE-UUIKW DG WH SOMASTON LQ BMGHMIDKRAMQ UHIDMS LOGAMUHY/ WD WH  Z RXGE Z WK UASHRAIR RKFULQBAMUHY 2 \MHURKOQIHY RUDRIR)VE. MGIH/RU
GIMDRY BIDEQ PRWIIH GOY/ OJG FRUFN IGFXAQ) WHYRAQ) R FHYIQ SRR/ R WHH DIUHHP HIV RUWH SURP XODIRQ R DEAMWRCOUIIFNRYY RO P RWIIH
IRIFRXUY P D BGBFEHRUHIQQV 1P SOURXUCELON \R P MW DMEWHY RULGRSDHKH SRECELAW DOGVAYHIW R GWHY 0 RIRYHU R WHH \MAZ H SOMASDMLQP DUNHMKDY
DV\ HAGR CRAKDYH I XQ@D GHYHBSHG BIXDAY WP HZ ROW RUUASROIELMNY \KFK Dv\RH P DNHANRUKRP HHDXUW LOYHWR HON + (|, Z HDUH \KBWPMR DKHIKMIGUMIR G

HXDGFHS RUFKDQILGQ) U XOMWNRQ\KDAY DGYHIHWR RAUBXMGHV RUEXUGHRRP HVRFRP SO Z W $ VDUAKOWR \WHIRYHGP HOR/\BMALY DOGUHIXDRY RYHILIKWR WHP DINHANZ H
SOMASDM LQ DGG \WH JRYHCP HOAV GUHRADGGE LOAUHRASDMASDARD LOKHH P DNV | HIHD0 \WIkM DG GFD0IRYHIP HMEDIRNRYY SRIAHY DG GUHARYHY FOQ KDYH DQ DGYHIH
HIHAWRQWWHHP DUNHVDQG RQRXUBXMQHWDGWHYDOHR - DOG\WHUAMD/RQ P RMDIHY P RMDIH UHIMMG VHRXUMEY DOGRM-UDMANZ HRZ QRUP D CFTXULHIQWHI XXMUH Z KIEK
HIHAWP D EHP DALUDD

) RUH [P SO RQ-X® WH) HHID5 HHYHE\ WP 3) HE ) HOHID FBRUWQXIDFHERERDIRY 2)' ,& D52 1IIFHR WHE&RP SAIRBUR WHEXUHR 3288
IMK-GDQRIFHR SURSRHS XGP DNQJ DOG WNHAVRUFRP P HARQ D SURSRVDOR LP SBP HAKH I LDOFRP SRHQVR \KHYDKD,,, &CBANCS FFRUB/LOWHS QMG 6\BAY 39DFD,,,
(@@PHSISRID 7KHYDHD,, ( QRIIP HSURSRDD Ll DERSMG Z RXG 0SS0 DERIGHUMANR FCSMIDUATXUP HOV\R EDONG) RUDQ] DIRY/ZIW. BIIRQRUP RHLQ DAHN
DG JHHDD WU \KFK RUDQ] DARYY \R UAHYH DEAMRCOFCSMIDDI DQMAHYEIO R WHU DAV 7 KH SRMNIOLP SCFAR \WH %D, ,, ( GGJCP H SURSRDDDGG IW P Q)
FRP SRHOVOHKR® GHEDMG IMXHY/DP R EDQNHY U XD DVANP DOHY DQGP RWDIHIQGAY SOMASDON [P RY RKHY 0 D) WENAKRTHY/\XIJHARDARLY SRRV L
DRSS Z RX@ BOG R DQ RYHITUHANR) LQ P RYSDIH 00 RULGDNRQ DG VOB YROP H/ DG LQRUDHG ERURZ LQ) FRWI RUGDQ ERURZ HY DQG P RMDIHIQGMY  SOMASTON
LGFOGQ) D/DUAKOR WHSURSRONY SRAQIIOLP STAARQ\WH FRWNDOG DYDLMELMN R Z KRBVIB!P RMDIHILCOGAQ) \KAK D/\RHZ DBHRAHP RWDIH I LGDCAQY | CAOMYZ HXH\R
ILQBOGFH RXUVKRW DQG B WP KRTQIVR P RMDIH GO/ : KHKHIWH %DHD, ,, ( QEJCP H SURSRDIDEHRP WY HIHAYH OGG L \R LQ ZKDMRP LV VKEMPANR QU LEDQ)
XGFHMIQW D/LV\KHSRAQNIP TR \KFK HIRR HOWP LIKWKDYHROWHS 6 DBJGEDCHRGRP\ P RVIDH DG UICHABMP DMV D05 RORUBMGHW RUGIDRIILCADIR)

DOG DFTXAMMRQ YROP HY DG \WHYDOHR 005G WMV R) P RMDIHY P RMDIH EDANHG VHRXUMEY DQG RMHUDMAN Z HRZ QRUP D DFTXUUH LOWH IXXMUH 7KHYDKD,,, ( QRIDPH
ammu HIPAG P D KDYHDQHIDAYHLP SSRARQRXUBXMCHN 1 LDIADCFRIGMRY DG UAKOVR RSHIDIR)Y DUG\WDAP SCFWP D EHP DMIDD

$VDORK-UH PSB! ) DOQHO CHDGG) BEAH0 CF FRIRP LQ) GOR @P LW IGRHDHE WIQULFDRE RQ-DOMY D05 IDQ RY- )@Y 7KRHIGRWDAY D/Z HDD/
I XUUHIGRUDAHYIQFRIRIP Q) GOQQAP IW P D DGYHYHD 1P SCAVINH CP RXQADG RUYDDHR QRO$ JHR GOV DYDIME® | RUSXUKDVH Z KIFK FRX@S KDYH D P DMUDODGYHYHH | HRY
RQRXUUMG-QIMICEMCHW $ VOCRKMHUH CP SB GUQ) WH B HXUMEY DQG ( [ FKOQIHE&RP P MWRQ SURSRVHG FHUBLQ UXBV\R HKDGFH SXETE FRP SIQ- GVFRKUHUHTXLEP HOV
LGFOAQ) Z 1\ BASHRAMR FTP DM UHIWG UM DQG JUHKRAH JDV HP IWRYY DG LQ WH &RP P WRQ DERSMS KBV WTXLUIQ) . HIKDGRHE GVFERAKUH UMY VR A EHYHRXUW
HYHQN DQG UMN P DDIHP HOAS RO WHWBIMR &0 RODHIFAG GIMDNRQP DM FHEQFRSRDMAWRKUVR KIP DM 06 HP MR HDMGLQRP DIRD || DG
Z KHQ\WH&RP P MMRQRURKNHIRYH.P HOBCRUBIX@RY ERAH/DERSWIGGLP SBP HWLEOXBYRUDY. VRQWHHRURKHARSIEY KK GVRBRXUHUATXLLEP HOVZ RXES LRBDHWH
FRAVSRAQIDD WIQILFR® R P OQEQQ) RAUMBMYD/DSXEIF FRP SO DIGR KUK \WLLG SOV DXAVRY OUG RKMHUFRQXEEQN D/Z HIDY HKDGRQ) WHUMI R LFRUHA®
WBRMY GZ O P DQEDMEP HUFY \XFK DVRXUGLHAWIGLQR AN BHKRXAHI D/HP MRV RAKHRIP DM UHIMGLP SCRWRQRXUI LDGADONBM HOVDAKHOCH WP GYHD

) XUKHIP RUH DV D UAKOR \KH HRGRP LF DG P DNWAMXSIRQFDMGE. WHE29,! SOEPLF |HEHIODGE WM JRYHGP HABDDAKRUIMEY HIFRXUIHG DJG 1Q FHTIQ FDAY
P DQEDAG WAGROMY\R | RUB-DIDCFH WDV IR ERWRZ HY Z W WASHRAIR P RQKO® P RMDIH SD P HOAREQIDMRYY B HIRMY \WDMMY LGFOXAQ) \WH I HHI0SS$ 5 ( 6 $ FVDG
SURP XODMY YOURXY REHY WIXOMRYY DG JXLADGFH W HIE®! ERURZ HY VR GH HIDQG BAAKHX®! P RQKOD P RMDIH SO P HONV FRXSBG Z W HIRAWY RUH WIEQ DIRY IGH
DG RUGHDO RHFERKUH DG HYLPMRQP RIDRUD $ VOGRMHUH P SO WHI LCDGADOAUMY R DQG\MEHNXHOWLCDGADOMP ROSURP SMG\RH| HEHDOIRYH.CP HOAR SYNQR
SOFH Q. \WIMRY DG BIX@RY | UP HZ RNV DQG SRIAHY IRUHRP Q) WHS 6 1LCQDCADOM VP, P SBP HOBMRQ R 1LQDGADDWHRPV Z KHMHUWURKIK @7 WHIXOMRYY RU
RIA FOAQ AOYHRWHP DOHIQZ KIFK [ LOGADCOAMMRYY | LCDGADCEUIRGANV DQG | LDADCP DUNANVRSH DA DOG DUH U XOWG DOG IR UHIAG FKOQ) R/ LOWWH CFFRXQMY
RUFCSMIOWBQELG/ \AKDA RMHQWHP  FRXTS COHYHD O HAARUBXMGHN DG | LDCRDOAXOVE. \MEMRMY XV\R BIXDRY RYHILIKWP INGQI WP RIHH SHOLYHWR FRIGRARKU
BMGHV UHAQ RUHIP LQOMY) D) FRP SHMYH DGYDQEIHZ HP D KDYH RUCP M) RAUCELOW W H S5 RUFRX@S KDYH RMHUDGHYHH I HAVRQ XY 0 RIRYHJ SRIR FKDQIHY/
0P H3DWKDAQ) BIXDAY \AXWMD DG HI RAP HMBURIMAY DURXQS |RUH CP S P RWDIHVHYIAQ) WD0HWEM YDODMRY/ FHEWHSRWY DARP DMGG-AMRQP INGQ) 006
DQVAVAUP LCDIRD LGFXAQ) B WHERQMP HU) LDGADOBURARIRQYMUHX &) 3%  \KH) HHIDOVUIGH&RP PWRD 3) 7&  \KH' HEOWY HAR -X\WMFH 3 2-"  \WEWMI LCDGRDC
DG UHDCHNEIM U XORLY DG WM DARLCH VI HZHIDO FRX@S | XUKHULGRHDHRXUFRP SIDCFHFRW DG \WHFRWR GOQ/RURKHUDMHNZ HOFTXUWA

8 QWP DMD Z HFOQGRADAXUA\ RX R \KH LP SCRANDAI RYHOP HABDCAMRQY P D KDYH RQ RAUBXMGHN RUWH | LQDGADOP DNV OGG LQICAMKH P D DGYHYHD OHHAAKY SRWMED
P DAUDE : HFOQRABHARWZ KHKHURUZ KHQ\KAK CRMRQY/P D RAPXURUZ KDAKQQMXGHS RUXQIASDAGLP SCRV Ll D) \IKFK CRNRQY FRX@S KDYH RQ RXUBXMCHN DG | LQDGADC
AKXV ( YHOO\MLURYHIP HQBCDRNRQVKDYH



EHHQ\BNHD DG Z HEHIHYHZ H XQEHMABOG WH LP SCAWR \WRVH CRNRY/ SUHYOAQ) IQMSABMRYYP D \KUIWRUZ HP D QRAEH CEGIVR HI HAWHD UASRQGWRWWHP \R DV\R DYRGD
QHIDAYHLP STRARQRXUBXMCHNRUI LCDGALCOAKV

© HDUH\XEMPAR LOMHFRP SAMRQDQGZ HP Dy QRAFRP SHM\KFFHM X@

 HDUH\KEMPAR LOMH FRP SHIMRQLOVHHN.G) LOYHAR HON CFTXLGY RWICDNY DOG\HIG) GO HYIDILQ LOVHRXUAY DIRQWIQIRMRYY DOGLQRMHUDSFWR RUBMGHY
2 XUFRP SHIVRLY LGFOGH FRP P HIADDEDQNY RKHJP RWDIH 5 (, 7V ) DOQHO [H ) BBAH0 [F WILRQIDDGG FRP P XQUW EDQNY EURNHUGHDBLY LQYHAR HOADGYMRY LOMKUDGRH
FRP SIQHY BAMCHVSXERHOMEQ %8/ RWIDRY DG+ (, RIWICDRY 05 RMHNGHADOV | LQDFH FRP SOQHY DOG | LGDCADOLOMMNRDY Dv'Z HIDDV LOYHWR HONWXQB/ YHMUA

D05 RNHULQRXNRLY LQ WDORKBIAM UHIAG DAV |, Q DEAWR) RMHUFRP SIQHYP D EHIRPHG I(FOAQ) RQRFDMRD B IRPHJHP SR HYR RAY \WDAZ L@
FRP SHMZ WXV 6RP HR RXUFRP SHIYRLY KDYHJ U-DMUUARXUAHKDD XV DQGZ HP D QRAEHCEGIVR FRP SHMKFFHAMX@ Z WWHP 6RP HR RXUFRP SHIVRYP D KDYHKLIKHUUMN
VRBLDGRHY RUGL I HIHAIMN DAFWP HV Z KIFK FRXG DZ. \MHP VR FRQUGHUD Z LG-UYDUHV R LOYHWY HQW DQG HABEDK P R | DYRUITEG UHDNRQKLSY WO Z H AR ) XUKHIP RUA

\FRRDWS-\AWQIRJLQ{IWI-QN P INQ) GOV CFTXUQ) DG HIXY GOV DOGHIDILQ) LOQVHRXUMY DNRQWBQVRNRQYP D GG \R D GHRUHDVHLQ \WH RSSRWWQWAY DG UHMUQY DYDME®]

, QDEAURY \WHHDUH\LI QI LFDQWFRP SHMYH\RU-DVAR RUBXMCGHNI URP JRYHCP HBOTRMRQY DG LQUDYH/ARDAKDYHDDHIG EHHOXQGHMIN-DRUZ KIFK P D EHXQEHMINHDLOWWH
XU 6XWELGHS FRP SHIMRQ | URP JRYH.(P HABDCFRQY DG LQWDAYHY FRXT KDYH D P DMUDODGHYH HIHARQ XV ) RUH CP S®1 ) DQQHO [HOGG) WEAHO OF DH P RY RKHU
WQIV HIDIHG LOWH BMGHV R DFTXUQ) (OO OQG HYDILQ) LQ VHRXUMY DARQ WIQLRARYY 8 QD FRP SHIMRQ | URP ) DQQH O CHOQG ) UHEAHO OF Z D/ AP MG \R \VRP H
H WOAGH R \WH | CRAKDAKH. Z HIH WIARLD SURKLELNG | URP SXUAKDUQ) GO0/ 1 RUMQI B! XQUIHMGHIFHY LQ \WH FRQIHIIBDS QUG 6VBAY Z LW D SUCA.SOOTP RQAQH FHWR

ZKGIPXFK R RAUBMGHN KOG KIMRUFDD | RPAHG RQDFTXUIQ) WMGHNIOBO0/Z W DSUCASIOIP RQNQH FAWR \WWDAZP RXQAVBLGRH WY GDQM] HIP KD/
EHHQ HBYDMS CERYHWH KIMRUIFDOBOQM] H@P WOGE D/R - DO WHP [ LP XP GDQM] HaP MZ DY | RUGDQY P DEHWR VHRXUH QI B XQUBHDOH AT SXUFKDWH/
LQFHMIQKLIK FRWDBD/R WHS 6

, QIEAMRY MIGFH ) DOQHO CHOQG) BEEHO0 OF KDYH EHHOLQ FROHYDRUIKLS DOG KDYHEHRP H LQHIHAMOQKKP HOVR WHS 6 |HEHDDIRYHIP HON, WY XQRBDUZ KHAHJ
DD 1XMH | HEHDOGI MR RUH HAWH RUWIXO@AY CRIRY/ WINAQ) ) DGHO THDQG) WEAHO0 OF Z LOFRQMH W P OQEQ RULGFBDH WH URBIR WRH HOMYY 1O \KH
KRAMQ 1LDFH P DNAMS VAR DY WHIH LY JRYHIP HEOVKSSR W RUWHH HOMNY VR FRQIXH VR RSHIDM DQ5 SIRYIGH | LGDGAGQY) \R DMIQUEDOASRMRQ R WH P RVWOIH I LQDGFH
P DOHMAH Z LOUBAHINL QLLFDQABMGHY FRP SHIMRQGAHWR [P R RMHAQIV WHUGUHM] HOGGEGZ FRWR | XQEQ)

7RWHH \WARDADY V U XOMRYY RUSRIAHY JRYHAQQ) WHEXMCHN CRMMNVR ) DQQHO [HOGG) UHEAHO OF DUH RAFKDRI HG R TP MYKHUURBILQKRAMQY 1LGDCFH \KFK D/D
FKOQIHLQWHHGDOM]) HAP IWRULQWHJIXOUDQAHI HAVWH KDL \WHFRP SHIMROIURP WHUH\E R JRYHLCP HOBCHOMNAY Z LA DIQMLI QU LFDQANRUFRXES LRBDAH |, QDEAMRD R
WHH \WAKD/BURSHW YDOHY GHRIGHZ KLGIGDQM] HOP IWUHP DIQWH\LP H WP D KDYHWH\CP HH | D/ DOLGRUDHLO\WWHHP LW DVDJWDMISHA-QIIHR GO0/Z RXGEGONHD
EHZ WMOQWHM] HTP W6 Q. LGRBDHIQWHEIQM] HTP IWRUIQWHRYHITSHAHQEIHR GO/ \WDADHZ MMOQWHTP IWDEBRZ V) DQQHO CHOQG) WEAHO OF VR FRP SHMDI CIQWAKY
R D JWDRUH WONKDQWH  SUMRAD KDG EHHY CEGIVR FRP SHM DG RAUBXMGHN FRX@S EH DGYHYHD O HARG $ GAURIDD WH) HEHID RAMQ) $ CP LQVADIRY ) +$ DG WH
" HEDWY HOWR 9HMIQVS 1LY 98 JXDUDQAH TXDM LHG UAIG-QINCP RWDJHY DQG) +$ D59$ GOVIFFRQAGIRUDSSIR [PDMD R \KHDIJUIDMGRIUYDOHR
EOO/RWICDMGIQWHS 6 1C 7 KHIHEDOIRYH.CP HOAV CEOW R SURYLGH I LCDGAQ) R DMIQULFDQBRWROR \WH P RAMVDIH 1 LQDGFH P DUNAAKURXIK WHH HOMY SOV
\LIQU LFDQABMGHN FRP SHIMRQGHWR TP R REHAQIV WHUM] HDQGEZ FRWR [XQAQ)

2 XUBXMGHW P REHIDQG EXMGHA VADMILH/ DQGWHDRMRQYZ HVENH RUICLOR\VINH \R LP SBP HOAKHP DOGDEIBAWK-P VR FKDQILQ) ALFXP WEGRHYLOYROHUMN DQGP D QRAEH
\KFFHMXO

8 6 UDORKEIM P DNV \WH P RMDIH LGB D05 WH UHIAMG FOSABOP DUNAV KDYH XQGHU RGH VI QU LEDQANRKDQIHY MGRHWHS 6 1 LCDGFLOORUMY R IFXAQ) GH\RWH
\LIQU LFOQAI RYH.P HMEDLQMYHQNRQY LO \MHH DLHD/ DG FKDQIHY \R \WH @ V DG U XOMRQY \WDAIRYHD \WH EDQNGQY DQG P RWDIH [ LCOGFH LGB $ GAMRDM  MBP 00/
XEFOOUKRZ 0O | XWMUH | HEHDOGI IMDNRQ RUH HAXWH RUBHIXDRY CRIRYY UINEQ) ) DOQHO CHDQG) UHBAHO0 OF 006 WHKRAMQ) | LQDGFH P DNHAP RIHEURDBD LGFXAQ) WH
%DHD,, ( QGICP HSURSRDD Ll IMEHFRP H/H I HRARYH Z LaDP SCRAKHUH P DUNHIV DQG RAUBXMCHY $ GAWRIO CRRY IGFOGQ) DUMQI RUMBE®! LQMAXADM HYLURGP HWZ KIFK
KD/FDAHG DOGP D FRQIMDHWR FDAH WHYROP HR' UH LCDGFH GOQVAR G-RICH DG \VHRX QUG LQ FRQMP HUGHP DQG I RO YHYXVRZ QQ) DUAGHIFH D/Z HID/WHIB/LQ
WHFRWDQG XSSO R DDMEGIKRAMQ) P D DOR FROUBAM\R HYROLQ) FROGURQY LOWHP RYDIHLQGAMWY DOG FCSAMIOP DNV 2 XUP HKRG/R  DOGP RG-OIRU GRQI BXMCHY
D05 | LQDCAQ) RXULQYHAR HON DUH FKOQILQ) DG UL Z H 1 DOWR GYHBS  HKDRH DOG LP SBP HKDAD LHY VR DEDSWR FKOQILQ) FROBMRYY LQ WH P RMDIH | LCDQFH LOBMN  OOG
FCBMIOP DNV RXUBXMGQHA QG LQDGADOWAXOWVP D EHOGYHYHD O HAMS ) RUH TP SBi DV EHIFKP DN LMD/ KDYH UMD RYHUUHAHQATXDIMY Z HKDYH FROMMHG\R | REXV
ROLQYRAMY 1O+ ( , DOGLOSMANRP VIRDARWICDM-+ ( , LGFOQQ) RAURZ Q+ (, RIICDMRQSTOMRP $\ELUH DvZ HEHIHYH\WWDAKHHLY DG Z LOFRQMMH\R EH



LGRUDIQ) FRQXP HUGHP QG | RUH (, DY DQ DOMIDAYH | RUKRP HRZ GHY\R CFFHW HIXW LQWHUKRP HY/ DG | RUKRP HEX, HY/\R | XQG DSRMRQR DKRP HSXUKDHGRZ QSD) P HV
+ RZ HYHJ RXUEHIH V DG DAKP SINRQY CERAWKH P DNANRU+ (|, P D QRADQIASDM FKOQILQ ALURXP WBGRHY RURHSEQ UNNY DXRADMG Z W D QUHRR FROKP HUSIRGFAR WKLY
@OMH OGP D RABHKAFHMXO ) XUKHP RIH G2 BXMGHN YHIMU DG FKOQIHY Z H P DNH R RUBMQHV \R BASRIG \R AOQILQ) ALP® WY/ PD H SRHXV\R G RJ
QI HIQAMNNY WO WRHWR Z KIFK Z HZ HH SBMRXA® H SRHS DOGZHP D QRAH I HAYHD (G RUP DDIHWRH UMY ) XURHUGVRAMRQ LY VIR LO\KH UM | IRRUWSG
' HAMRQ/Z HP DNHDERAWRXUBXMGHN DA\ DQG LOMWR HV DvZ HIEDV G-RMRQ/ DERAWDMCQ) FDSMIORUUAM Q) FDSMBOR \KDUHKRTHY DG LOYHIRLY \WURKIK GMGHIBY
RUUBXUAKDWH/R FRP P RQWRAN SUHHHGWRAN RUFRQYHINEGIRURKHUGHEW FRX@SIDLOR LP SIRHRXUBXMGHN DG UHXOVR RSHDIRYY

6LP MO \WHFRP SHMYHOBASHLOZ KLFK Z HRSHIDM DOGWH SURGAN DOG LQYRAR HOVI RUZ KUFK Z HFRP SHMOUHDOR O HRMGE, FKDQILQ) FROAMRY 7KHHP D EHWHIG/RU
\KGEHQ FKDQIHVLQRXULQGMY  RUBHIXTRY - HQVMLRGP HQMKFK DV\WHYOWD, ,, ( QGICP HSURSRVID FKDQIHYLQWH URBIR JRYHLGP HQASRQRUHG HQMWY \XFK DY) DQQHO [HDQG
) BEEHO OF AKOQHVIQWHURBIR FUAWD DIHFHY ROWHUWDAY FUMID RUSURFHAAY RUFKDQIHVIQWHS 6 HRIRP\ P RMJHHID || ZHER RMHIHAWHD IREREG\R
WHH FOQIHY/RUL RAUMRDMI LY AR USROG R WHH FKDQIHY DUH GRAXKFFHA XO RUCELON R HIHRAMWHD FRP SHM LO\KH P DNHSOFHP D EHQHIDIYHD 1P STRMG Z KIEK Z RX@
OHD BAXONQRXUBMQHW DG LDIADOAKWVEHQ) DEHIHD O HRRMG

© HKDYH KIBUFDD G-5HIGHG XSROWH MKXOFHR P RAWDIH ECANHG VFEXUMEV B\ \KH VHRXUMY DR HOM¥Y Z HASRQRUDY D MIQULFDQAIXQAQ) VRXUFH | RURXUUAGHQINODG
BEXMCHVSXERHP RWDIHBMGHN + RZ HHJ GHWR P DOHVFRQEWRY MGFH  RXUP RMD HVHRXUMY DARQ CRRYM KDYEHHD@P WG DG Z DvVH WP HD @P MGEHEHD

DG LOWHZDNHR \WH* UDAY LOGADORUMY :  KUBIZ HKDYHHI DIHGLQ QP HIRXY UAGHINIOINGE EXMQHAV SXUERHP RV HVHRXUMY DARQWIQLRNROYERK EH RHDQGMGH
WH* WD) LOOGADD& UMY \KH TP RQAR VHRXUMY DNRQ CRIVW Z H HYDIH LQ YOUHY 1URP \ HIUVR\ HIU DQG Z H AR QRANGRZ LI P DNAANFRQEMRYY Z LGOOEBZ. XV \R FROMYH \R
WIXOO HYDIHIQWHHWSH/R \HRXUMY DIRQWIQIRIRY, $ GAURTD 10 ZHFR\SRQRIHE DVRXUMYDIROR +(, BHIDQRWILCDNY +( , DUG SXUKDEG+ ( , 1URP \MLG
SO Z W \WH H SHABINRQ WDAZ H Z RX@ FROMH VR DIJUHIDM + (, [ RUDAMMH VHRXUMYDIRD $ SIRRQIHG AUXSIRQ R \WHAH VFRXUMY DNRQ P DNV P D DGYHYHD D HRARXU
HIQQIV JURZ W DG ANXGW ( YHRL U XOUUMGHIMICDGE EXMGHN SXSRAH P RMID) H GOIQVHRXUMY DARQ TR FROMXH/CP RY P DUNAASDUNASTQN RKHAKDQ JRYHGP HOW
\SRORHG HOMY Z HER QRAWGRZ Ll W LEFRQIXH\R EH RQWMIP \/ DQG FROGURQY \WDAZ LADSHIP IV SDUMA SDM RUEH | DYRIIEGIVR XV $ QG HYHDLL FRQAMRQY DUHI DYRIEGIR
XV ZHP D GRAEH CE®I\R CFKLAYH DQG \XMEQWH YROP HRL \HRXUMY DARQ LR Z HSUYRX® FROGAMS $ CAURDD \HRXUMA/FRIDMD] HSE\ EXMGHA SXERHBDQY \XFK
D/WRHIK-GE. RXUSRUID HINKEMGDUNXQGHMWHES ) / S EHDP DNHXS D\P DOSRMRQR WHVRIECP DUNHAZ LGHYROP HR P RV H ECANHG VXMV MKHS DOGWHP DN
| ROMPXUME/ FRTDMDT HGE\ +(, KOVRQID WHHR® FRP HLQR H IMMIFH 7 KHP DUNANVI ROVKAK VHRXUMYAY CLHGRADY P DYUH D/ARHP DUNAWRUUAIGHONICP RV H ECANHG\VHRXUMEY
DOG GVBFDIRYY LQ WHH P DNV RUD FKDQIH LO \WH UM WBLDGFH R LOYHWRLY RUWH SHFBIRQ R UM UHIDAG \R EXMCHN SXUBRH P RYDIH EDANHG VHRXUMIY RU+ (, EDANHG
VFXUAMAYP D GHIDAYHD [P SCRARXUCELOV VR JURZ. RAKMEIQWH YROP HR EXMQHN SXUSRHP RMDIH ECANHGRUH (|, EDANHGVHRXUMY DARQWEQAMRQYZ HHIIDIHIQ Z KIEK P D)
UAKONQRXUBMQHN DQG ! LDADOUAKWEHQ) DGYHYHD DI HRRG

© H KDYH DOR KIMRUFDED G-5HOEHG RO WH OB R Z KRG GUR 1Q WH Z KRBI GOQ P DINHADY D FKDQQHD! RUGMWMEXNY GO0V QG DY D DEMEDIYH R HIDILQY 1Q HRXUMY DIRQ
WDQLRAIRYY + RZ HYHU 1RUUDRQY MP LOUWR \KRVH GHAUEHE CERYH Z W ASHRAR \FRXUMY DIRQ P DUNHAFRQGMRQY KDYH @P WG RXUZ KRB GO \OB! R MCGFH $
SIRRYHE AVXSWRQR WHP DINANVRUZ KRBIGO/P D DGHIHD O HAWRKUHIQQIV JURZ W DOGATXGW ( YHRLL UHIX@UWMGHNDOD0G EXMGHA SXUERH Z KRBIGOQ SXUKDH
DQG\OBI DAY FRQMH/CP RY P DNA/EOMASION Z HER RANGRZ L \KAK WEOLFURQ LRIV Z LFRMXHVR EHROWLP VDG FROGUROAKDIZ LASHIP WKV SDWA SDMRUEH
| DYRIEGIVR XV $ QGHYHDL FROAMRQYDUHI DYRIEGIVR XY Z HP D QRABH CEGIVR DFKLHYH DOG\KWHQWH YROP HR! Z KRBIGDQ\DB LRI Z HSUMRA® FRIGEM : HPD DR
SXOKHNRLQAYHOMUA/ RULQMDAYHAR TR LMY HOAYHKLEGY RUIXQBYZ [\ \RLLG SOV LOYHXRLY VR SXKDHEIDY + (, RURKHUDMANVIURP XVRUIURP RKHVRXUAH/ DGR HILD
IH LGRHQMYHY RURKHULGRRP HLQFRQCHRBROZ LW \KHAHLQMDAYHY ) RUH TP SBf 1O Z HHXBEQKHSE DNRQAHMHZ 1\ DI GEDOLOMR HOANP I HAR LOMMINQYE/ EUGIH
EOO/RWICDMEE. RUERIDHMKEMGDY 7R KHH \WAZ HSXUKH DEEWNRD0 P LOULQWDRYHY AR HASEDWK NRLQAHXMUA/ RUIRP LQHXR HOAYHKUFBY RUIXQBY Z LW \MLLG SOV
LOMXRY RXUHIRWP D QRAEH\KFFHM XOLFOGQ D) HIRWZ HP DNHWR HYI DI HLOWKHLQYHAR HQADGYMRY BXMCHN

" FAMRQVZ HP DNHOERXWRXUBXMGHWADM DQGLQYHWY HIW DvZ HODV GHAMRQVCERXWIOMQ) FDSMICRUUHMUQIQ) FOSABOR \KDUHKRTEHLY DQGLOYHWRLY WURKIK GYIGHGY
RUU-BXURKDH/R FRP P ROMIBAN SUH HLHS VAN RUFRQYHINEGIRURKHUGHEW FRX@S 1 DIOR P SURHRXUBXMQHWDQGUHKXAOVR RSHDARQY

2 YHUUHRHQAY HWY Z H KDYH DQQRXGRHG VHYHIDOGHZ. LQUDIYHY/AR H SDQG RXUP RWDIHEDONGQ) CRAYMIAY DG DBMJRXULQYHAR HMWBRMRIR (FOGQ) B\ H SDQAQ) RXUP RWOIH
EDONGQ) CRRYMAVAR LGFOGH |RUH] TP S DFTXILICQY D5 RILCDY OO/ MAXUG B QRO RZ GHURFFXSLHG UHQBCSURSHWAY JHHD®D P OEHXS R RHWR | RUXQW DG WAMGHDINC
EUGIHBDY/ Z KIFK Z HARTPAMHD U1 HAR DV XMCHVSXSRH UDCHABMGBID  DUGROWP 1] 1Q) WHV] HOGG\BUI HAMOYR - RULQMIR HYBRWRIR $ VH [P SBY MGH

ZH KDH FRP SBWMG \WWH CFDAVMRY/ R \WMUH BEXMCHY SXSRH U-DOHWBIM GO0 RWLDIRY SDARPY &RIBHW $UKHY //& @ $UKHW  DQG5LYHEHIG ) XQaQ) // &
S5IYHEHYG  ZKIFKZ HARP EQHGLQRDMQIGISDARP \WMURXIK Z KIEK Z HQRZ



RUWLCDM CFTXUH DG VHIDRNHRXUMY HEXMGH SXSRHETDY - HKDYHDOR FRP SBIMG VADMILE LYY HIWLQ P D P DNHDGAMR DO HIVLQ RUIINHRUDTRFDMDGAWRILC
FOSMIDWR | XQ5 LQMEDORUWLG SOV URIGHQITOD0G BMGHN SUERHP RWDJHRIWICDIRQ SIMR PV + (|, RIICDIRQ SIMRP V LGFOGQ) WHOXEK R RAULQMEDOS \SLLH+ (
RWICDIR) SDARP 1Q LOYFW HOADGYMRY - RUDKHAP DI HP HOALQUDYHY DQG RAUS: 7 + RUJROF  YHOMUH LOMN LMD \KURIK Z KIEK Z H LOYHIALO HIL® WEDH
FRP SDQH/\DMILEDED DI GHE Z W RAUBMCHN CRRW WHGQEQ) U-DOHWIM DG | LODTADDAFKGREI\ HRARLY R GUYH LIRYDIRQY CRURW RAUUAGHINIODGE EXMGHN SXERH
GLEQ) SDARPV 2\KHIGH. LOYHIT HAVCMDYHYLGFOGHLQYM) LQUAIGHNOHRXUME/ FRIDMDT H3E UH SHIRIP 1Q) DOGCRQ SHURWP 1Q) P RWDIHETD/ P XGNP LO GO/
DOGVHRXUMEY \KER B QDM CHQ WMGHNIOBTRY DOGVHRXUMEY + (|, LOYHWY HOVLOH FHWP RIDIHVALYLAQ) WKW 30 65V DG VHYLFHUDGYDFHLQYHAR HOVUHIAWG\R SFRYR
Q)G TP 1O DQG \P CIEDDIGFH P XANTP 1O UMGHIMOP RMDIH GO/ DG D P XANTP O LOYHKY HQAIXQG \R DFTXUH Z RINRIFH KRAMQ) SURSHWY © H DOR RFDMRIM \HT
®Z H\ IHEQ) UMY 1Q RXULQYHAR HOASRMIRIR 1Q REUWR UE-EER  FOBADIQR KLIKH LHEQ) VXU D/ SIWR RXUSRWRIR DJG FEBABOP DQHP HOADAOLHY ,Q
DEAMRY Z HKDYHFRP SPIMGDQGP D FRQMXHR SXUKHLQUDYHAR IR NRQAHXMUA/RULQYHAR HAMHKLEBY RUIXQBYZ AW \KLLG SOV LOYHARYAR SXADHEDDY +(, RURKHU
DAHVIURP XVRUIURP RMHUMRXURHY DQG\R HDUD! HAY LRHQIYHYRURKHULGRRP HLQFRQGHRAIRD Z W \RHVHLQUDIYH/

7TKRHGZ [QUDMHYDHIQMIGG\RJURZ. RXUP RWWDIHEDN.G) BXMQHMY H SIEGWHVARSHR RAURSHIDIRYY DG HKOGFHRULQMIMT HYBRWWRIR DXFFDMFCSMIDR SUR \EG!
EXMCHN DG LQYHAR HOARSSR QWY DOG \XSSRIWIGERYDIRO 1O UDOHWIM DJG | LDIADOWAKQREY\ 7 KHH LQUDIYHY DH SUHP WVHS RQ RAURAVERN | RUHFRGRP LF DG P DY
FROAWRY \HXOUMHIB/ LQ FRQXP HUGHP DG | RUKRAMQ) D Z HODY FRP SHIMWH FROUGHDIRY/ 2 YHIWH G WP \KH DAXP SIRQY XQEHOLQ) \KHHWHIBY OQG AOQIHY RU
DAKP SINRQ/ BIDAEQ) WH UM SUR LGIR WHH LGMDAYHY DG LOYHWR HONV FRXCE\MUD R EH LFRUHPWZ H FRX@S EH XQEGI\R FRP SHMH | HRIYHD Z W P RUH HABEQKHG P DUHA
SDUASDQV RUHRERP LE OG5 P DHAFRQBMRYY FRX@ GHYHBS 1Q D P DOGHJWDALY QRAFRQIMAMDAZ W RXU DAXP SR/ ) RUH TP SBi GUQY WH FRP SRIMRQ R RXU
LOMXR HUABRWRIR FKDQIHG VLI QU LFDQ® DD UAKO\R DAHADBY XQGEHENHD LO WASROH VR WH I LCOGALQ) P DNAAGMXSIRDY UAKAY [URP \KH SDQG-P LF $ VD UAXKOWKH UM
SURLBI R WH DAV KHI LQ RXULQYHAR HOASRMRIR 1V P DMIDD QLI HHAKDD IMZ D/ SURJWR ROHAR \WH SDOG-PLF 0 RMRYHU ZHP D' GHMP LGH R XQEHYENH \LIQULFDN
DEAMRODAHALBY LQ WH I XVUUH LFOGQ) 1Q WASRQH R DEHYH HFRQRP L RUI LQDGALDOP DINAANFRQAMRYY |, | Z H DU XQEG! R DECSWRXUVADAMILE DG FOBABDG-S® P HY
G-AMRQ/DQGP DQEQDQOESURSUDMD G YHLHERUGNXGIQHXY HIMBRMRIR RXUCFKIHYHP HWR JURZ W DQG UAYHXHI RO RXUSUR MIELOM DOGFRP SHIMWHZHWIQWKHP DUNHA
PD EHOGHYHD P STRAG

$ GAMNRDD \WHHLQUWDYH/P D KDYHP RUH UMY 0OG Gl HHQAIMNY \WDQ RAUMDEWRDOP RWWOJH EDQNGQ) DRIV DQG LOMIY HIASRMRIR ) RUH CP S®1 RUSRWRIR D06
FCBAMDOP DRI HP HARDMILEY P D LGFOGH VI VHRXUMYAY DG UHQYHAM) LQ VHRXUMY Z W JWHDAUH SRUKUH R FUEWIMN GAH R WHUMKRM BOFUHEWHKDGR-P HOAR \HQRU
\HXUANY DvZ HIIDYP R TP WG SD P HOAKMELIRY $ VRXHUH TP SBV RUILCDMY DOGLOMWY 10+ (, RUWICDMY DOG LOMMY LOBXMQHY SXERHP RIDIHETDY SN
LQUDAYH/\R IR NRLQAYHIMUAY RULQYHAR HOAYHKLEBY RUIXQBY Z 1\ \KLLG SOV LQYHXRY DG LFRISRIDIY EGANFKDIQ WHKQREI  LQR VHRXUMY DIANRQ WEQTRMRQY Z H\SRQRU
H SREVXVR Q. DG AL HHQAMVKDQRAUMBGURDOAG-NCP RWIIHEDN.G) CRIYMWY LGFOQQ) SRMMIOXGEHYTIQN Z W UAS-PAR BIXDRY P DY RIQMDIRD Z WK
UASHRNR +(, LMW HUNDGMRY LQUDIYH DG EGANFKOIQWAKQRBI\ LQUIDIYHY  DOGKLIKHUUDM/R GHIQDHR  GH DXOVI RIHFRKUA DQG QUIDIRY Z WK UASHRANR EXVGHA
SXSRH P RWDIH GO0V 06 WVERAMM O ILDEAQ) 2 XUS: 7 +RURYF YHIMH LOMIY SIMRP DOR H SRV XV\R G DQ5 Gl HMHAMIMY LGFOAQ) UMY BHDAG \R
P DNGQJ HIXW LOYHAR HOVIQHD® WEIH FRP SOQHVAKDAP D, QRAKDYH\XEWSQMIORSHIDIYY KIMRUFY DG LQMDAYHY Z HKDYH FRP SOIMG OGP D FRQMH R SXOKHWR IRP NMRQ!
YHOMUA RULQYHW HOAYHKLEGY RUI X0 Z WK WLLG SOV LR R SXFKDH GO +(, RURKHUDIAVIURP XVRUIURP RKHUNRXUAHY + DG R HOLD | HAY LGFHOMYHY RURKHU
LGFRP H 1Q FROGHAIRQ Z W \KHH LQUDYHY £ P D QRABH KRR XO LFOGQ) D HIRWZ H P DNHWR HIDIH 1O \KH LOYHWR HUADGYLMRY BXMGHN 0 RURYHU LOMAMY) 1Q DG
H SDOAQ) WHVFRSHR  RXURSHDIY SMMNRP VOG SXAKQ) WHHWSH/R LQUWDAYHY/FOQH SRHXV\R G DG QL HMAMY LFOGQ) BIXDRY DQGFRP STDGFHUMY D/Z HT
DVRSHDMRDOUMY $ VDUAKOWKHAHQE [QUDMYHYFRXTG | DOR 1P SIRHWHERQ WP SUR MILOW R 5 HZ RRG FRXGS | IOR UAXOVQFCBMICEHQ) DYDIOEGH| RURUG-S® HELOR
P RUH SUR MYEG! EXMGHAHY DG LU HOV FRX@S UAXOVQ GOMYH IWKDFHYR - HIXWY RUGHEVHRXUMIEY FRQYMNEGH LR HTXWY VR | XQG RAUBXMGHN DG LOMWY HOARMNY RU
FRYX@ RNHZ VH &P DIH RAUBXMGHN RAUUBSXIMRY RXUCELON \R CFFHW I LQDAQ) QG RAUCELQN R UINVH FESAID RUFRXS KDYH RMHUXQ RIHHQ FROHTNHFY D) RUDDR
Z KIFK FRXT WAXONQ DP DAUDCOGYHYHH | HAARQ RAUBXMGHW DG UAKWVR - RSHDMRQY/LOWHI XM ' HAMRQYZ HP CNHLQWH I XMUHERWWRXUBXMGHN DM 06 LM HOV
DV'Z HIDY GHAMRQY CERAWINMGQ) FCBMIDRUUAM Q) FOSMIOWR VKDUHKRTHY RULQMIRLY \WURKIK GYLGHIBY RUUEXUKDH/ R ARP P RO VBN SUH HUMG WHAN RUFRQYHWE® RU
RMHUG-EW FRX@D0R | OR P SURYHRXUBXMGHA DG UAKOVR  RSHDIRY/

2XUYROGR - WHARY KDY DESURYHS DAKRU DNRYY | RUWH WSXUKDH R 5 HZ RRG FRP P RQ WRFN - SUH HUHG WRAN - DG FRQYHWNE® DG H FKOQHIE®! G-BAWHRXUMHY DXHG B

S5HZRRG ,Q ZHUBXADHGESK (PDMD P LARQR RXUFRP P R WRAN DA DYHIIH SUFHR : HAG RAFBXUADHID FRP P RQWRAN RUSUH HUHG W
U .Q ZHUBXAOMGOGUWENG  PLAOROR RURMMIEQ GEMHXANY OGO ZHUBXAOHS  PLORQR RURIMIZEQ G-EMHFXANY $V
" HHPEHU Z HFRQIXHGR KDYH DAKRU DNRQWR WHSXUFKDVH XS \R CSSUR LP DMD PLAIROR WKOBWR FRPP ROMBAN XS\R P LARQR KDWR SUHHIHG RN

DO ARG VR EHVFECLDMY DAKRU] HE\R U EXUADHRXURMEAQ) G-EWHRUMAY



,1 ZHUBXUKDHWDWVR 5 HZ RRGARP P RQWRFN . SUH HIHG WRFAN RURKHUMARXUMY IMXHG B\ 5 HZ RRG WY JHHIDD BHFADXVHDAKHWIP HZ H BHIHYH\WH KDUA RUVHRXUMAY DUH
DGECQ) DADMERNYH GYHY UHDMWYH R REHIXVHY/ R FEEMUORULQYHXR HONRSSRIMQMWAY \WHD DYCLOME® R XV DG RUBHDXVH Z H BHIHYH IWARQUEXWY VR D P RUH UREXVWFDBANT) DINRQ
MRKRMUH I RURXURRP SDRQ KRZ HYHU WY SRIWMEB \WDNRKHIXVHY/R - WY FESMUOFRX@ KDYH BHHQ P RUH CFFUARYH VR RXAUHIQQIV RUBRRN YDOH RAKDAKEVHDXHNACSMIOHHSY DUV
\KDAZ HIH QRAFRQMP STWMGS DAKH P H Z H P DEHWHH G-RMRQY 2 XUSDWDQG | XWUH G-HMRQY BHDIY R WH UWHEXUAKDHY R 5 HZ RRG FRP P RQ WRFN- SUH HUHG WIRAN RURKHU
VUMWY IMXHG R 5 HZ RRGARX@ | DO LP SURYHRXUUAXAVR - RSHIDNRQY RUFRX@ GHIDRYHD 1P SCRARXUCH AW R H HRXW RXUBXMHY STV P FHNVLQDOADOREQI DRV CHAHW
IADAQ) RUUDVHDEAWRDOADBMID D) RUDDR - Z KIFK FRX@ UAXAONQ D P DMUDCDGYHYHH | HRNRQ RAUBXMCHW DG UAVXAVR - RSHDINRQY

,Q DEAWR) ZH SHIRAFI® WW\VH FOSMIDE. MXGQ) FRP PR WHRN SUH HIKHG VRN RU G-EWAHRXUANY LFOGQ G-EAHRUMAY FROMMEG! LQR FRP P RQ RN \WUIRIK
XQEHZ UMD SXETF RIHIQIV 1O DAKHP DNAV3$70 ~ RIHIQIV XQE-URXUGLHRAAREN SXUKDH D06 GYIGHIE UHQYHWY HIASDQ RULQ SUYDM STR-P HMWMMIQIARY ) RJ
H PSB! 1Q ZHMXG  PLAORQR SUHHUHG VAN [QIDXQEHZ WWOSEF RIHIQY DG PLARQR FRP P ROVRANWUIRAIK $70 RIHIQIV $ (GGLOHI® ZH
MXG  PLAORQR XQFHXUGGEWHXUM : HP D MWXHDZAMRIOWIBR FRP P RQWRAN XSRQFRHMROR  RAUFRQMHME® GEWRUXSRQH AKOQIHR RXUH FKDQIHE®!
GEWXSRQWHH HAVHR [0 R WRQYRUZ DWIQN | RUFRP P RQWIEAN Z HLMAH \R RUGUHRRLY RIILFHY DG HP SBR HAY XQEHURXUHP SE HHWREN SXUFKDVH SOIQ DQG RAULGRHYH
SO LFOGQ XSROWHH HAVHR RUIQ UASHWR - GMMEXWNRYY RQ HIXW [ DB/ SURAG JUDQMS \WHIKQE-U DOG \R | XQG P HIHUOGE CFMXOMUWRQ CRMW WP D QRAEH
SRWEG! | RUH IMMY WEFNKRTHY R SOMASDM LQ 1 XMUH WD MKORY ZKIEK P D GOMW H MM WRRNKRTHA LOMIMV 1O XV 7R \WH H \WRAZ H UDMVH FCBMIDWR 1XQG RU
RSHIDARY DG LOYHWY HOADRRYMEY RXUDSSURDFK \R UDIMCQ) FCSMIDLY EDHG RQ Z KDAZ H BHIHYH R EH 1O \WH EHXMQMMAV R WH FRP SO DG WHH RUH RXUMRANKREHY
+ RZ HYHU VWY SRMEBGIWDARXUXVHR \WHSURAHHD/R \XAK FDSMIDUIMCY \WWDQLRNRQYP D GRA LHTS DM QU LFDQAMMORUD M0 DI RURKUMBRNKREHY |, | Z HOHQRATE®H
R P DNHSUXGHNGRMR/CERWINMGQ P DI DOGAWIBMEY RUFCSMID RUBMGHN OGG LOGADOAKXOVP D EHOGYHYHD (P STRMG

2 XUXVHR 1 L.COQRDOBYHDIHH SRH/XVAR LOFUHDWHE UMY [QFOXAQ) OIXLAW UMWIURP P DLILQ FD@Y DQG SRMMDCELHIFKHY R \WH | LCDQRDOFRYHDQW XQGHURXUERILRZ Q)
| CAOMY ZKLFK FRXE IRXONQ RUEHQ) UHTXILHG\R LP P HADMY UHSD:. DORXEQAQ) P RXQWVERILRZ H5 XQAHU\KHH | RO DQG WHH | DAONY EHQ XQDYCLOEGIR X\H
| RUIXUUHI LCDQRQ) QHHBY DVZ HODVWLIIHIQ) FRW GH DXOVXQG-URKHUGEWDI UH-P HOV

: HXVHDYDUHIVR ERURZ LY | CFLOMAY DG GHLIYDIYHY DI UH-P HWAR I XQG RUKHEI H DWHIVLQ RAULQMY HYABRINRIR DG P RMDIHEDNGQY SISHICHAKDBUBHIAKYZ LK ATXLGW
UMY 8 QGHURXUERIRZ LQY | CFLOMNY |QMMDM\Z D5V DG RKM-UGHIYDYHY DI WP HQN Z H SBEIH DNV D/VHRXUN | RURXUSD, P HAREQI DARQY P CNH YOURXY U SUHIBINRYY
DQGZ DUDQMY DG DIUHHWR FHVIQFRYHDQV HYHIVR GH DXOVDQGRKHWLP V |, QDGAURD P O) R RUERURZ LQY) | COWA/DUHXGFRP P WG P HDQQ) \WDATFK WP HZ HUHTXHW
DQE ERURZ LQY XQGHUNKFK DI CAON \WH GLGHUKDY\KH RSMRQWR G-RICHWR H WG FUHEVWR XV 7 KH\MP VR WHH | CAQWNY DG DI WHP HONVWSLIFDED LGROGH | DA DOFRYHION
\KFK DV FRYHIDQMR P DQEIQDP LGP XP TP RXQAR \BQJLEGIGHAZ R W RORANKRIHYHIXWY DQGRUDP LQP XP [P RXQAR QNXGDWHVDQGRUDP [ LP XP UDMRR BFRUHGEN
VR VD LEGH GHAZ RO RORENKRTHWMTHDAW P DULQUATXULP HOW Z KIFK WSLIFDED WTXILHXVAR SEE) HEAWREDOFRMMID X\WKOM QWHIRP R FDK GOQVRUMPXUMAY Ul DG
ZKHQWH YDOHR SUMRA® SBGEIHE FRADMIOGHRICH  RSHDIMY FRYHION \KFK DY FRYHIDQW\R FRIGRNRUBXMGHN 1Q DFFREDGHH Z LW CSSTFCEGI QY VOO W XTIRYY DG
FRYHIOM\R SIRYIGHCRIFHR FHIBQHYHOMR FUGVRY  WBUHBINRGY DQG Z DUDQIY \XFK Dy U-SUAHQBMRQY DG Z DUTQNY UHDI) R FKOIRMIMIAR- SBEIHEFRIDMIDORXU
H SRUKUAR QM DIRQ DG RUBIXDAY  H RIA-P HRIRQY DOG\WHEHFHR P DAUDODGYHYH AOQIH/R RXUILCDGRLDOFROGUR) RURSHIDIRYY RURKUBXMCHN SIRSHFW 06
HHQNVR GH DAOVAXAK D/ \KH 1 DOUWH\R P INHD SD P HOAZ KHD GXH DEIFK R FRYHDQARUUSSUAHOBNRQ Z DUDQN DOG FURW GH DXV SXXOQAR Z KIFK DQ HYHOAR GH DXO\RU
P L @UHYHQAKQGE-UDERURZ 1Y | CFLOW W HY DQHHAR GH DXOWQE-URHRUP RIHRKHUI CROMY

) RUH [P SBI GH \R YRIWDW LQ |LDRDOP DN UAXAY 1URP \WKH SDQG-P IF \WKH P DNHAYDOH R GO0V DG FRXUMY | LQDGRHG XQE-U RXU ERURZ 1) | CROWY GHROGHS
\LIQU LFOQ® LQWKH I LIXAKDD R LQ SDMFX@U RYHUD FRP SUAMHG WP HIWTP HGHUHIG R \KH | LLXWWDXOWUR $ VD UAKOVZ HU-FHYHE DP DMIDOLGRUDHLQ P DLILQ FOY
IURP FRXQAMSOM XQEHURXUP DLLCTEGI ERURZ L) ICAMMY L- ERURZ Q) | CAONY \MEMRAR P DLILO FODY EDHG\RBD RQWH GGV GAMP LODIRD 1QIWAVHIRD R \WH
P DNHAYDOHR WHXQEHOLQ) FRUBMIOWDAL QRO GHIOTXHV : H\DM LHG\KHH P DULQY FOYE. SBEILQ) DEAMRIOFRAMID \WKAK DY FDK RUDBAMRDOGTRY RUVHFXUAY
Z 1\ D YDOH HIXOOWR WH GHRICH LQ YOOH R WH FRIDADD DOXVAG | RUWH SHIRHQEIH R \WH DAHAYDOH |LQDGRHG RAUKOUWPWSHHQMIH RUB. UWSD LQ) \WH RAMBEQ)
ERURZ LQIV DI OLQNYXFK FRIDMIO, QVRP HFDHY Z HVRTS DAHVXQEHUDGYHYHP DNFRIEURVR I HHDMOTXAW LQUASROHWR KK P DLILQFIY

: HOORP DQEQERURZ LY | CAONY\WDAZ HGARUEH D/ QRO P DILTES! BHFDAHWH  DUHQRAKEMANR P DUNHAYDOH EDHG P DLILQ FODY \KEMANR \WH GLEHIV GAMP LCDIRD 1O
IW\RBIGVAUANRD R \WHP DINHAYDOH R WHXQEHDLQ) FRIDMID 1 RQP DULTEGIGEWP D EHVXEWMRANR D P DLILQ FOWGHWR GHIONXHER  RUDCRM-UFUHEWAYHOAHDMS \R \WH
P RMDJH 00 RUMHRXUW EHQ) 1LQDGAHG D GHROGH LQWH YDOH R \WWH XQEH®LQ) SURSHWW VHRXUQ) \WH P RWDIH GOQ DY GHMP IGHS B 0 CBSUIMID ERNHUSUAH RIQRQ RU
P OUREMAYH\RXUAH DQH \WGHG @ HDWP H L SHIRGR WP HILQDGAHG XMQ) D SOMEX@UILQDGAQ) ICAON |RURHMEQWSH/R P RMDIH GDQ/ FREAHADIRQ TP LW D/\R
DAHAMNSHRMHJIHRIUISKE GRDIROR WHX@EHOLQ) SURSHW RUDFKDQIHIQWHLOMIAN



UDMR DVGHALLHG UH HIHGHVHRXUMY UHIMYHVR DEDHIQAANIDMDP RXQA) RUH TP SBi Z HFRX@ EHVXEMPAR DP DUJIQFITRQGRQ P DUILQIEGIG-EW DQCSSUMNOCRUELRNHUSUAH
RSQRQLQAFDM/D G-RICHIQWWH HANP DAG YOOHR WH SURSHWW \HRXUQ) \KH P RV H GDQ\WDAY | LCDGRHG RUEDHE ROWH RFRXUMIFHR DWWIJHICQ) FUEWAHONP STRMY) \KH
ORGP RWIHETRZ KIFK LVIRTRZ HSE. DG-RICHIQWHP DINHAYDOHR WHI LDGRHGP RWDIHE00 D/GHMP IGHGE WHOOE |1 8 6 KRP HSUFHYH SHIHFHZ IGASUHIG
GRIGH D/DUAKOR LGRUDHG EHIFKP DN LOMBWAIDMY G-RIQQ) HRGRP LF FRIBURYY RUIRURKHJWDRY RXUGRQ P DLILQEG! ERURZ 1Q) | CROMY DQG P RWDIH GOV RJ
VHRXUANAY | LCDGRHGWHIHKQEHUGAUQ) UHFHYBHIRGYR HBYDIMG KRP HSUFHY FRX@ EHSDMAXOLD H SRFG\R GLE-UP DULQFDY

0 DULQFDIYH SRHXVVR DQ® BHUR WIQULFDOAIMY LGFOAQ) WDNZ HP D EHXQEGIVR P HAAKHHP DULQFDEY ZHP D IDQVHBDMN XQGHUDGYHIH P HAFRBURYYLQ
WASRQHWR \KAK P DULQFDY RUZHP D BB | LDGADOFRYHDON XQE-URUERURZ LQJ | CFLOMAY BTXLKY P DQMDFHR DPIQP XP [P RXQAR QIX.G DAV D/DUHXIR D
GHUDHLQWHYDOH/R \WHDWHIV SBEIHE DY FRIDAMID

$ CARDD \LIQI LFOQAIGGZ LGASHIEGFUDHVIQWHYDDH/R RXUDMHNFRXTS FDXAVHXV VR ELHTFK \WHI QDGR DOFRYHIDON XQG-URXUERUIRZ QY | CRLOWA/ UHDMGR GHAZ R DOG
GYHIIH 6XFK FRYHIDQV Ll BBAKHS FOQ UAKONQ RUEHQ) UHNXLHG WK LP P HADMD B0 DIORAWERAQY) [P RXQN ERURZ H5 XQEHUWWHA | DFLOWMNY DOG \WHH | CHONY EHQ)
XDYDDEGIVR XVHI RUNUMUHI LDGAQ) GHHB/ Dv'Z HID/WWJIHIQ) FURW GH DXV XQEHURMHUERURZ L) DIUHP HOV ' XUQD DQGMQFH Z HKDYH P HIG-G | QDGR DORRYHION
LQVHYH.DOERURZ LI DI UHHP HOW DQG WP DNQHG LQ FRP SUDQRH  KRZ HYHU Z H FOQCRABH FHMEQ Z KHKHUZ H Z LRI \R EH CEGIWR UHP DO LQ FRP STDCFH Z WK \KHVH | LCDGRDC
FRYHIQN RUZ KHAHURXUI LCDGRCQ) FRXQAMSDMEY Z LOGH RIDM\MIP V RUDIUH-P HWLQ UAGHRAR WHH | LDCADOFRYHIDON LQWH I XVUUH © KU1 Z HVENH JU-DAH | RIWR CRKUHYH
XQU RUP LW CRURWRXUI LD DOFRYHCDQWVZ W YDURXY FRXQA S0 YOUDRHYERE HHD I CHOMAVP D H SRHXVARWHUMR GH DXONQGFIRW GH DXOV

2 XUERWRZ LY | ROV DOR FREQ USUAHQBINRY/ Z DUDQNY DQGRU FRYHIQN UHIAG W QMDIRY \WDAMRXE EH BBIKHG IRUH CPS®! Ul ZH DUH \KEMPMR QMDIRD
SURFHHEQIV OGG FOP VIQH AW R \GHALLHE GRIDUWUAKRT/ RUKDAFRXE KDYH D P DAUDODGYHYH H 1 HRAARQ RAUBXMGHN ) RULOABRH 1O FROGHRANRD Z [\ \KH LP SCPAR \KH
SDOGEP LF RQWHQRQ$ JHR P RWDIHI LGDGFHP DUNHAIGG RORXUBXMCHN DG RSHDIRYY RHR RUGDQVHIBUFRXQAM SO AKEVRNG XV\R QU DIRQ DG RKHY P DEHGHP D3/
WIDAEQ SHHYHEREQDIRQARWHP | WHLQAYIGOORIDIIUHIDMOP RXQAR VXK QMDARQRUD WUHDMHE QM DARQH FHHEHE\SHAL LHE GRAOKUAKRDY RFRXG KDYHKDGD
P DAUDCOGYHYHH | HRARQ RAUBXMCGHN Z HFRX@S KDYH EBTFKHS UHSUAHQBIRQY Z DD RUFRYHION XQG-URXUERIRZ LQ) DIUHHP HW Z KIFK ELUHIFK FRXTS URKONQ RXUEHQ)
WTXWG\R LP P HADMD 5D DORWWEDEQ) CP RXQNERURZ H5 XQEHWHH | CFLOMN DG \WHH | CAONY EHQ) XQDYDOEGIR XVHI RUIXMUHILDEAQ) GHHB/ DV/Z HOD/\WIIHIQ)
FURW GH DAVXQ@EHURMHUERIRZ LG DIWHP HQN

ORI LOWHP RMSDIHFUHEWP DNV LFOXAQ) FRMXHS YRDMW GHWR P CRRFRERP LF JHRSRIMADD RURKHUHYHQN P D FDAH\KHP DNANDDHR GOV DG VHRXUMAYZ H
RZ Q DOGWDAHSBGEIHS R VHRXUHI LAY \R GRICHDIDQD/WH GGIQ DQGRXUILQDAQ) FRQMEDMAYP D P DNHDGAWRECP DL LQFDTY ) XUWWHP R 1L RKHUP DA
SOMASION | IOWR P HAAP DLILQ FOEY DARADAG Z W P RMDIH GO0V RUVHRXAUMEY WH [ LQDGFH \WHUI LQDGACQ). FRXQALSDUNAY FRXTS \MUP LCDM WHU I LCDGALQ) QG VHHN R \HT
\LIQU LFOQALP RXQV R (00 DOG \FRXUMEY Z KIFK FRX@S DIDIQ G-BUAW WH P DNAAVDOHR WHHWSH/R DAHN GG UAXOWQ DEAWRIOP D.LQ FOWY RQ XV OQG RKMHUERIRZ HY
$ GAMREDD DVGHAUEHS CERYH VUMY LDGRHE XQEHURXUVKRWAALP \FRXUMEY UHEXURKDVH | CROWMAY DG OOV LDGRHE XQEHURHWEIQZ KRB GURZ DUHKRXAHVHRXUHG UYRVQ)
ERURZ 1Y | CAOWMNY DUH\KEMANR P DN R P DNHANDE HQADQGP D LGRXUP DULQ DY RUP D UATXLUH XV VR UHSXUFKDUH VXA, GO0V LQ \KH HYHQARH GO0V BHFARP HGHINHOM: H
P D UHHYHDERWRICP DLILQ FOEY LOKH I XWMUH DG WWHH LY QR DAXUDGFH\WDAZ HZ LGTEH CEGIVR P HAAKAK P DULQFDEY : HP D' H SHIHFHDDHHAR GH DXAOXQEHMRP HRUDT
R RUMRWDSE (Y WP GBADG ILDRQ) |CHONV L Z H GR GRAP HAAIXMUH P DLLQ FOTY RUP DQEIQ FRP SIDCFH Z L\ | LGDADOFRYHDQWV OUG RM-UWP VR \WHH G-EY
REQIDIRY Z KIFK Z RX SHIP IVWKH KRGHY R \KH O HAKG LQG-EWEHN \R CFFHBLDM WH P DMUMW R \KFK LQG-EWEHN DQG FRXES FDAH GH DXV XQE-URXURKHULQG-BMIHW
Z KIFK FRXGGOGWR DQHHAR EDQNXSE RUQROYHER  Z KIFK Z RXGKDYHDP DMIDCDGYHYHH | HAARQRXUBMGHN UAXOVR RSHIDIRQY 0G| LQDGA.COFRQAWR)

$ GAURDD DAHHGR \WHI L H5 SHIRG DSSTFEGMWR WHI LQOGAQ) R DVHRXUMY XQEHUDNVHRXUMAY U-EXURDHI CAOW Z KIFK JHHDD GRYVQRM AHG @V ZHP D UXHW
WH\CP HFRXQALSDIV R U3 WHI LQDGAQY 1 RUDQ DEAWRIO | HGSHIRG |, | \KHVEP HFRXQMEDWY UHIHZ VWHILGDGAQ) WP D GRABHRQ\MIP VAKDATLA DV | DYRUZEGIVR XV DV\RH
H S 1LCDCACQY DOG\KHFRQAMSDNY P D BN XV R SRINICAWRDCFRIMMIOR B, WHILQDGAQ)  Z KIFK UHNXULHP HOAZ RX@S LP SCRARUTIIX AW LO\WH\LP HP DOQHUDVD
POULQFDD |, | \WH\IP H ARQMSONY GRHY RV, WHILCDGAQ) WP D BH QLIEEXOVRUXV\R RBBIQ [ LDGAQ) | RUKDAHRXUMWY XQGHURH R RURKHIVHRXUMAY WBXUFKDH
| ALY GXH R \iH | RAKDAIRH | LCDQRLCOLQAMMNRD FRXQIM SO VR RAUMHRXUMEY HEXUADH | CAONY JHHDD R SURVIGH | LDCAQ) | RIVHRXUMA/ \KDAZ H SXURKDHG | URP
WHP RURGHR \KHUDH LADAV , | Z HDHQRAZEGIVR RABQ DEAWR DO LCDCAQ) Z KHDZ HQHHGIWZ HFRXGBEHH SRHG\R ATXLAW UMWR WHWSH/GAFUBHGCERH

2XUXHR GYHIDIH LGRBDAY RAUH SRAKUH R QIXEW UMY LFOGQ) QRXGW UMY UHDME R XQ RUHHQ HFRIRP LE GYHBSP HOV \KFK DY/ \KH SOQGE-P LIF OQGP D DG/HYHD
LP SCRARXUQTX.GW FDK EDIDQRHY 0G| LDGADOAXWV ) RUDEAMRIDOLG RIP DIRQ U DAEQ) RXUH SRAKUHWR QNG UNNY DG RKHUUMY UHDMG R RUXVHR GYHIDIH UHHAR
30W, WP R \WMV$ QRIS HBRVRQ



YRP . XQEHUWHKHDAQIV3 5 M5 HIDMY \R' HEWQRXUHE XQGHUBKRWDQG/ R 7THP YRIRZIQ) ) DAMMY DY 0 DUILQ&DMB IRMMRY$ WRADMSZ W 6KRUWTHP ' HW
DQG2 \WH' HW LQDQRQY

0 DIQEQQ LG RIP DIRQVHRXUMW DQGFRP SOLQU Z 1\ GODSUYDR @ VDG UHIXMWRQYDUHLP SRUBQMR RUBXMGQHNDQGD R B-OHXUWRUGIB B RUDYIRDIWRQR @B
SUYDR @ZV FRXGHAOVQVHIRXVKDLP R RXUUHSXUBMRQ DQGKDYHD P DMADCDGYHIHLP SCRARQ RXUBXMGHW DQG | LODGADCLHA@Y

© KHQZ HOFTXUWH RURUI DM UHDOHWEAM P RMDIH GTRV RUWH U KWAR VHYLFH P RWDIH GO Z HFRP HIQR SRAAMROR QRO SXECF ERURZ HJRJERWRZ HJSUCH SDOSHIRIC
LQRIP DIRQ WDAD EDG CRRURU DR LGHWV WH FRXTS X\ H 1O HYDILQY 1Q | UXGBRACRIW RUWHW: H OOR FRP H QR SRAAAMRO R VP LOU SHIRDOLQ RIP DIRY CERA
PXAEP HY Z KHD Z H CFTXWH RURWLCDM + (, : HP D KD WY LQRIP DIRQ Z W WILG SO \KFK DV GO0 RU+ (|, \KE VHYLFHY RANGH YHIERY \KLLE SO LOMIAG 1Q
DFTXLIQY \KFK GDQVRUH (|, 1URP XV RUGIGHYH \MIEQ) FUHEWR XV FRIDMDT HG B\ \KFK GOQVRU+(, : HKD/H DFTXUHG P RM WD WMGHDOP RWDIH 00/ 006G
WKW\RVHYLFHUAMG-QNCP RBDIHEOOAMGH  LQDEAWRQWR CFTXLGQ) RURWLDIYY RMHMSH/R P RWDIHEDY LFOGQ) BMGHV SXERHEBIY D5+ (, WURKIKRXY
RXURSHIDCY KIVRLY

© KIB1Z HKDYHLQ RUP DARQVHRXUMN P HDKUA/LQ SOFHWR SURKFKLY LG RUP DIRQ D5 GHMRDGG SUYHAHRXUMY EBCFKHY \KFK P HDXUAVP D EHLCOGDOMIQ SIRMANY DIDOW
WUDN RUOWHHVERXUMY P HDXUA/P D EHFRP SURP MG DV D UAXOR WG SOV CRIRY LFOGQ) LOMINRIOP MRIGENE FRP SXRUKTANHY A BHUDMANY  SMKQ)  \RALC
HILGHIQ RUDQRP Z DHDMANY HP SR HH VHYLFH SURYLGHURUYHERUHURU RUP DOHDMOGFH RURKHULQMNRDORUXQQMMRDOCAWE. HP SER HY \KLLE SOMHY DG EDGCRRLY
LGFOGQ) \KILG SOV VHYLFH SURVLGHY %RURZ HJ PXWRP HJ RUARQUXP HUGDD LGFOGQ) SHIRDOIQRP DIRQ P D EHARWH SRHG RUVKEMPAR XQDAKRU H3 CFFHW RUXVHDVD
WAXOR CFAGHON HIRY RUP DOHDOGFHE. RAUHP SR H LQG-BHIBHMWARQURRLY RURKHY Z RINQ) Z W XV RURQ RAUEBHKDD ( YHQKLIK® VRSKIVINFDMG SURKRRYH P HOKUBY
PD IDCD/DUAKIR KXP DQHURU | RUQWEFH DQHP SR HHR RXUWRUDWMLLG SOMMIVP D \KFPXP E \R D SKIVKLQ) RUNRADOHILGHHICY DG UAXAMY LOXCDAKRU H3 CFFHRAR
RXURJWHULQ RIP DARQWKGREI\ Wk VWPV $ GAMRIID  RXUVHYHY DG\ WP V DOGWRHR RAUVHYIFHSURIGHY P D EH YXQH.IEGIVR FRP SXMUP DZ DU BN 1Y GHIDD
R VHYLFH DMFNY DG VP LOUGMXSIRYY [ URP XCDAKRL HG VIP SHUQ) Z 1 RXUFRP SXMUM PV Z KLFK FRXES WAXAONQ \RP HROH RAIIQQ) XQDXKR] H5 CFRHW R ERURZ HJ
FXWHP HJRUFRQKP HJAW RKHU SHYRIOIQRP DIRY RURKHUFRP SD). A LGFOXAQ) FRQLGHRMIORU SURSUHEY  BXMGHN LQRP DIRY |, Q \WH SDXVZ H KDYH H SHIHRHG
XQDARRU] HG CFAHWAR FHMIQ GBDGLQRIP DIRY : HKDYHDORH SHUHGAHG | UIXGXGQATRYNY LOMDAG\MURXI K VRALDCHILGHHIQ) DMFNVE! P DIFLRXV\MLLG SOV CRRLY $ VDD
H CP SBi Z LUHWDOM HY CUHDQ DAERAYHVELIHAR | UDXGXBQATRRNW GHRWWH\SHGOOG LODWV R SD P HOAMDIG\WHQDMHR RXUP RIDIHEDON.GQ) DOG-+ ( , TR/ BTXLY XY
[UHTXHO® R DO HUI XQB/ VR YDURXY FRXQMSDLAY 1Q FROGHAIRD Z WK WH RUILGDIRQ RUCFTXMWRO R P RVDIH BTV DG + (, $ GRRXIK Z HKDYH SRIAHY DG SIRAHXUIQ
SOFH R P MW D UNNY UBHDAG \R Z LUH DM HY Z H KDYH H SHIHGRHS [ UXGKBRADGE HURGHRXY LR LQ RAUBXMGHN RSHIDMRQY DG KDYH LGRXUHS LP P DAMUDO! LGDGADOGAAY
UADMG R XK CRIYW 2 XUUAGROH \R \WHH LGAGHV KDV EHHQ R \ENH LP P HADM VINGV VR LA DM DG DEAAN WH XQDAKRU] H5 CRRHW RU I UDGXBQACRNW DG SDA!
XDARRU] HG CFAHW DOG | UDXGXBQATRIYW UHDAMS W 3 SKMKLQ) RUNRADOHYILGHHI) KDY QRAKDG D P DAUDOH | HRAARD RXUBXMGHN DG | LDIADDUAKIV $ GRRXIK Z H KDYH
GMIQHG OG5 LP SBP HIMG LQRIP DINRQ VHRXUW AP V DO SURFHAHY R SIREMPAWHMMYH LQRUP DR [URP DG CRRLY \MAK WPV RUSURFHAHY PDL QRAEH HIHRAMH 1O
SUYHIY XCDAKRU] H5 CFAHW RUCFMINY 1O \WWH I XVUUH © KLB! SDXMKGDARR] H5 CFFHW DG TR KDY EHHQ LP P DAMIDOWR RXUBMGQHA DG | LGDGADOUWAXOV \WHIH FOQ EH QR
DRKUIGFH WDANXWUH LGRGHON Z RXQS DOR EH LP P DMIDD ) XWWHP RUH BHFDAHR 1 BDXHANFKDQIHY LQ WH WRKQTXHY XVHG B\ EDG CRRLY \R REMBO XCDAKRU] HG DFFHW\R. RUR
\CERIH \{ WPV UGB RUWR G-AHYH RXURURXUVHYLFH SURVGHMT HP SBR HAV\R DIBZ. XQDAKRU H RUIUDXGXGQALFFHW RUCAIW ZHP D EH XQE®! R DQIASDM WHH
WAKQTXHY RULP SBP HADGTXOM SUYHQEMYH P HDAXUWY : HP D DOR H SHIHFH VXU BBCRKHY/WDAP D WP 0O XQEHMAMS | RUDQ H \WIGHG SHIRG LGFOQQ) BMFKH/RU
DIMEFNVWDADHH [ HAYHD GRUP DOARUXQEHAREEBI XQMTRAYDAG DI QXK

, QOBAWROWR \WH UMW GHAUEHG CERYH Z HIUHXEMAAR FHEIQ | HEHDODG WBM QY VOQG U XMIRYY FRIBAHD 3 DEB3UYDR / 2V UHDMY WRWHFRIBRIRD WAQIRD X\H
DO/ HJ DQGRUSIRMANRO R YOURXYWSHYR | SHIRQIOLQ RUP DR RULSHIRIOEW] RUMP GUWP V' HIFK DV GH LGHG XQEHUDSSIFEGI Q7. DQG Z KIEK JUIQACD \KEMRV
AHABEQUIKWIOQ R DOGRYFWHUSHYRIDOQRP DIRY ,QVRP HFDAY ' DB3UYIR / [Z VIS RARID W RXULQMIFNR/Z W DG DI HY\R \KLE SO BXWWP D COR
UMM HY R SHYRIDOLQ RUP DIRQ EHE HHD'5 HEZ RRG 06 LW \KEMADUHY G-SHIEQ) ROWHSXSRHR WHWIQMHJ/ HIMDARYLQD YOUHY R MUMAFRNRQY KDYH SDAHG @7 V
DOG FRUASRIAQ) WHIXDRLY KDYH SURP XODMS UXBW DQG U XDNRQY/ LQWLY DD \RP HR WHHMUMGRNRQY DUH FROIGHIQ) 1P SRQ) DEAURDOUAXURNRDY DOG\WH DG RKHY
KD/H@YZ VMDADHEHQ) GHYHBSHERUDHSHIEQ) UIH. DIGRUGHAMRY [GFOXAQ) \WHI HEHDOIRYHGP HAZ KLFK FROMH/R FRMGHUHTRANY DEAWRICARP SUKHLYHI HEHIC
SUYR @2V 7 KRHOZ VARQMHWR GYHBS DOGP D EHLGRROIMMVURP MUMG EIROVR MUNGFMRQRUI P \FRRUARM-RRU H SHOUYHRUGL T LEXOVRFRP SO Z \K

WDOANR BIXDRY JXAGH &RP SOLQ) Z W HP HILQ) DOG FKOQILQ) WIXWP HQVR ' DB3UYIR / IZ VP D FDAHXVR LGRUNKEWERMIORRWV DG KDY NG DG P D
DICIQ LQ WH | XUAUH WATXLLA XV VR FKOQIH RXUBXMGHW SUIRIFHY 1 RIFRP SIDQFH FRXE UAXAOMQ I QU LFDQASHDIWY 11GH/ RUGIDOATEMY LGFXAQ) D/DUAKOR SUYDMAYIC
CANRQ RUUIXORY  HIRFHP HW) XUWHP R Z H P ONH WBAP HOVIQ WH IRP R SUYTR GRIFHY CERMRXUFRIBAIRY XVH DG AVFRKUH R SHIRIDIQ RP DIRY LGFOAQ)
AP HOWV SIRYLGHE RO RXUZ HEVIWW DG RIHUSUYDR. CRIFHY SURYLGHG\R FROKP HY ERURZ HY FXWRP HY WILG SDW YHIERY HP SBR H/RUMIE CSSTFDQN $ Q. IDOWHE. XV\R
FRP SO ZL\K



WHHWEM HWV DVZ HOD/OQ | LOUHVR SURYLGH FRP SUHHMYH DG MBQUSDUHNAVFBRKUH LOVKAK WBAP HWV RUVR FRP SO Z [\ RKHUI H3H.DD WitM GRADORULQMCDARICEUYTR
RUGDIDSIRMANRQ @Y. \/ DG U XTMRQY FRXES UAXOVQLQNXLNY RUSIRFHHEQIVIIOONMXVE, JRYHIP HOEOHMEY BIXDRY FROXP HURJDQ] DIRYY DJG SUYDMOMDQN D/Z HT
DVSRMNO LCH/ SHDOWY DOGP RABY RURKHUACELQW 0 R Z KIEK FRX@KDYHDP DMIDCDGYHYHH [ HAARQRXUBXMCHN WAXOVR RSHDIR)/ D06 LCDGRDCFRGAMR)

8 QAU DU3WYR / ¥V ZHPD EHIEGI RUWIMAY CRXD0 RURKHUEP DIH/\XI HIG B LQAYIGAY Z KRH SHIRDOLQ RP DIRQ LY FRP SURP MHE RUWRBR D/DBAXIR D
EUFK R \HVHDXUMY R WWHW VAP VXSRQZ KIFK Z HRUWLLG SO DG VHLYLFHSURVIGHY R RAYWRUHWLY LG RUP DIRQ DOGO0 VKFK ACELONV FRXGE EHP DMUIDD( YHQU Z HOUHGRY
QCEG  RUKK BWHY 0 B R \MHH K VP VARX@ H SRHXVVR P DMUDOARIV [FOGQ) EXWIP WG AR FRUVUHDIY) R LQYHAMDY) DG QR LQ) O HRAMG LQAYIGOY DG
SRMGQ) FUEW RO VHYIFH/RURMHARWHP  Dv/Z HODY BIXDRY 11GH/RUSHIIOWY/OGG00. QR SD P HWZ HG-AGHR P DNHIQRGHR UARUH RXUM AP VOGO
IRGBZ Q) D UIQRP Z DUH DN, Q DEAWRY DO EUHFK R \KHH W WP V/ FRX@ GMXSARXUGRIP DOBMGHN RSHIDIRYY DG H SRH XV \R WEXBIRIDOEP DIH DG GMBMGHY
BYHOGHY DGSIRIW

) XUKHIP RUH \VHYHDO! HEH.DODGG RUMBM UHIXDRLY KDYH EHIXQ P OQEDMY WH BERWY) R FHIEQ VARXUMY LGAGHWV LQ D SDMVXOU | RUP DADQG Z WQ BTXLHG WP HUIP HY/
LFOAQ) Z WRANDP VBANRY \WH 6HRXUMWAY DOG ( [ FKOQIH&RP P WIRQ WH) HEHDO7 IEH&RP P MWIRQ DQGWHL HZ <RINGVBM' HEDWW HOAR ) LODCADDGHYLFHY 2 XUIDOWHR
FRP SO Z 1\ DSSIFCEG! U-SRMY . REQI DARQY FRXGS \KEMPWKV\R [ LA/ SHIDGNY RUGIDCDRIRY | QDEAWRD VXU EUDFKHY FRXTS DOR LI QULFDQ® GP DIHRXUU-BXEMRO Z W
H LMY DOG SIRGEHRAYH GOQ VHIBLY GOQBX HY ERURZ HY PR HY LOYHARY DOG WG SOMKY Z W Z KRP Z HER BXMCHN $ Q- SXETH] H3 HRXUMY SUREGP VO HAMY RXU
BXMGHMY RIWRH R WLLG SO/ Z WK ZKRP ZHGR BMCHW PD QHDAYHD [P STRAKH P DINASHAHBIR) R RXUSURGAW DQG GVRXUIIH P DUNHASDMASIOV [P (R
BXMQHNV Z WK XV 7KRH UMY P D LGRUDVH LQ WKH 1XMUH Dy Z H FRQMXH \R LGRUHDH RXU UHIDGRH RQ Z HE EDHG SURGFAR T HIKQIV FEBRXG VHYLFH SURVIGHY DQG RQ \WH X\VH R
A EHYHPXUNY WRRYDQG YHIERY

) XUKHIP RUH RAUBMGHNLYKLIK® G-BHIGHWRQFRP P XQFDIRYY QGG RIP DIRQM WP V LGFOAQ) WK P VZ HXVHI RURXUGDQ CFTXMMRQ DG RU DR TR DG\ WP V
ZHXVHIRUCCELQW P DI HP HOADQG LOMMMWDM KHZILQ) CAMMWNY DUGP ) R RULQMEODOFRQIRY UHD RQ RXUILQDGADD CRARXQIY DG RKMHUGDD SIRFHALQ) AP VAR EH
HIHAMH $ Q 1DOUHRULQMIXSIROR HWHURXURZ QK WP VRUFUMFDOKLLEG SOV WK AP V LGFOGQ) GAHWR DUIQRP Z CUH DN FRX@S QHIDIYHD [P SCRARXUCELN R WA
EXMCHN DG P DI H RAUCCELOWMA DG LOMMNDM H SRXUHDQG UL SIRIRQIHS FRX@ KDYHDP DMIDODGYHYHH I HRARQ RUBMGHY WAXOVR RSHIDIRQY DOG | LDGADCFROGURD
) XUKHULQ RUP DIRQLY FROEIGHG LOWH UMN | RRUMIBG 3 2 XUWRKQREJ\ LQUDNKRMUA DQG\ WPV DUHLP SRUBQADQG D). MIQUFDQABMXSIR) RUEURK R \WHVERXUW R \KY
LG UDWRKFMUH R\ P\ FRX@S KDYH DQ DGYHHHIHRARQ RUBXMGHW : HDBR UHD ROWAKGRBU\ LQUDIKRMUH DG\ WP VR \KLLG ST Z KR SURMGHVHMFH/AR XV DG
ZIWZKRP ZHWDQDRABMHN

7KH8 6 DQGJIEEDOHRCRP\ DQG 1 LQDQADOP DUNANV  DQG RXU I LCDCQADORRQAWRQ DQG FRHDSHAW R RXU EXMCHY RSHIDINRQY KDYH BHHQ DQG P D ARQIMXH \R BH DOHIHD
DIHAMGRUGMXSWGE SXETF KHXAK MXHY ICRXQQI HEIGHP IFVRUSDQGH LIFVAVKFK DV&2 9,

7KHS 6 DQG JEEDOHRERP\ DOG | LQDGADOP DUNHN WDOHABIM P DUNHN DG RXUI LQDGADOFRQAMRY DG FRH DSHAW R RUBXMGHA RSHDIRY/ KDYH EHQ OQG P D DIDQ EH
DOYHYHD O HAMS RUGMXSMS B SXETE KHIBK MKHY/ RANGH R RAUFRQURO LFOAQ) HEIGHP PV RUSIQE-P LY $ SXEF KHIBK FUMY/ \KFK DV D SOQG-P L OGG HIRWAIND LQ
UASROHWR IMKDYH D HRAMG DQGP D DIDQ O HAMKH FRIHDSHAWR RUBMGHY LFXQQ) \WHCFDXOMNRY RUIICDIRD D0G GVMEXNRO R P RWDIH/ DR DG YOODMRY/
Z WO RAULQMIT HOASRMRIR RXUQIXGW DQG RUHP SR H ) RUH P S®1 MIGFH WH&29, SOGEPIF WH SDGPIF FDOMHG DQGLOVRP HZD VAR \R
FDAOH \LJQU LFDQAYRIMNDNY DOG U BHIFXWRQY CFUIRW U LR DD (DR DCD0G J GEDCHRGRP LHY | LQDADCP DUNAN DQG\XSSD FKOQY

7KHSOQE-P LF LP SCRMG RXUP RWOJHEDN.G) RSHDINRY/ DG IWRUDCRKHUSXETE KHDIW RUMYP D P STRARXURSHIDIRQYDING ) RUH CP SB1 D/DUAKOR JRYHIP HWP HDXUBY
VIND\R\BZ \WH\SHIGR &29,' \WAK DV WP SR BXMGHW FRAUY \KHIMULO SOFH RGHY TXOIQMH/ D05 WDHDUAXIAIRY, P LD BXMGHMAY Z HH I RAHG R FIRH
IXURAIK DG@ RI HP SR H D68 6 XQHP SB P HWKIIP VURHGUIP DIFDD DG UHP D.GHG HBYDME DAP H/GAUQ) WHSDQEP IF |, | WHSDQEP LFRUIQD. MEHIXHARABEIN
R HEGP IF GVDH Z HIH\R GDG \R DIRKHU SIRIRQIHS HRQRP LF GRZ QMU Z W \KWEIGHS KLIK XQHP SBR P HMDAM/ Z H Z RX@ DQIASDAM U-DOHWEM | LGDGAQ) WIQLRMRDY \R
GHFWDH ZKFKP D P DMIDD GRUIDHWHYROP HR P RMDIH/Z HIFTXUA RUILCDM DG GMMEXMWKURKI K RXUP RMDIHEDQNGQ) BXMGHAHY ) XUWHU LO@IKWR \KHLP SCRAR
WH SOQG-P LF RQWH RYHIDDHRERP\  LFOGAQ) Z W UASHRIR XQHP SE P HOAMBYHY DOG FROKP HUEHKDYLRUUHADAG \R GO0/ DG WIDGRHY DY/ Z HDY JRYHIP HASRIFLHY DG
SIRRXQAHP HQV ERWRZ HY DG WOV H SHIHAHG DQGP D IOQH SHIHGFH GILEXGNY P HAMY \WHUREM DARQY DQG KDYH VRXIKWRUP D VHHN \R | RIBHDUSD) P HARQ WHU
EDO/RIBDAY ) XMUHIRYHIP HOMSRORUIHS MXLAW RUIP X0V SURIUP VIQ UASRHR \WHSDQE-P LF RUDCRMHUSYXETE KHIGK FUMYP D QRABHDYDXDEGIVR RUERURZ HYRAR
XVOQG |l DYDMEG! P D QHYHWKHBAWWEHLQA | LELHVWR DBV WHLP STRVR \KFK HYHOAZ KXV \WHFBHEWIMN SIRLBGIR RAUDKHVP D EHP RUH SUIRGRXGFHG GAUQ) \FHYHIHP DU/

QVXSIRYIQWHP RMDIH KRAMQ) RUMHIDAGVHARLY $ GAMREDD LQMBWADMYFRXT UMHRUGHFICH



P DAUDED 05 RUFHAVWSUHIG/ FRXGE Z LGHD DY/ D UKV RYH.P HMBOCRAYMA/ABN-OLQ UASROHR P CFIRFRGRP LE HYHQV \KFK D/WRHVINHD B\ \WH) HEHD05 FAHYHGAUK) \WH
SOEPIF RHRUP RIH R Z KIFK FRX@S FDOH DAHAYDOHY R G-RUHDH DG RUSUHED P HON RO RXUDWHV\R LGRS DH RUG-FUDH GAH R UH QDAY CRIW Z KIFK FRXQS KDYHD
P DAUDCOGYHYHH | HFWRQRXUMAXOVR RSHDIR)/

7 KH SOQE-P LF P SCRNG RXUCFRHW VR \KH FCSMIOP DUNHV QG RAUGI AW DQG IWRUDCRAMHUSXEE KHIGK FUMYP DL P STRAKVDIOQ 3005-P LE UHIAMG QSRR \WHRIP IC
RSHIDIRQ R P RMDIH I LCDFH P ONHNV 1P SCRMG DG P D DIOQ LP SCAWRXUP RMDIH EDONG) RSHDIRVE. [P RQY RKHUICARY TP M) CFFHW R VKRWALP RUGRY) \MP
ICAQ 1RUP RMDIH BTV GOSN \KH P DUNHA RUVHRXUAY DARQ WIQLRNRY/ RUUKMANY RXU CELON R CFRHW \WHH P DIV RUH HRAM VHEXUMY DIRQ WIQLRMRYY ,Q
DEAMR) ZH ILDFHP D) R WH P RDIH GO0V P RWDIH EDANHG HRXUMWY DG RKHU WDORNEIM DAHV 1Q RXULQYRAR HOASRMRIR Z WK ERURZ LQIV XQGEHU GO0 Z DHRAH
| CRLOMY UMY U-SXUFKDVH | CROWMNY DQG RKHUILQDGAQ) DUDCIHP HQN * LYHD \WH EURDG DG XCBUHARE®! LP SCRAR D SXEXF KHIBK FUMY \KFK D/ \KH SDQE-P LF RUD I XM
RABN R HEIG-P LF GVFDH RQWH I LQDGALDOP DNV \GHALLE GHBLGY DUIRXQG RXUI XAMUH CELOWY R | LCDQFH RXULQYHUR HUASRUNRIR DUH XQNRZ CEG! 2 XUTIXAW FRXT COR EH
LP SCRWG DY RAUGIEHLY UDWHR AKHUH SRUKUHVR P R H UHIMAG LOYHXR HOWV DQG HWHUPXWEECDFFHW R XQFRP P WG LCDGACQY . FOSCAW RULP SRVH KLIKHUFRWVAR CFFHW VKR
FCSCAW ) RUH CP SB! \HH \WH UMN | CRRUBHBZ. XQEHUWH KHDEQ 3 2 XUXH R ILCDGADOGYHDIH H SRV XV R LGRBDWHE UMY LGFOGQ) NXGW UMY IURP P DUILQ FOY DG

R \WHILGDQRDCFRYHIDQIVXQE-URXUER IRZ LG DAY Z KIFK FRXGB UAKOVMQRXUEHQ) UITXLU-G\R LP P HADWD UHSD, DORWEQEQ) CP RQNVERRZ HE X
WHH | CRONY DQG \WHH | CAONY EHQ) XQDYDIBED! R XVH IRUIXMUH ILDAQ) QHHB/ DV Z HODV\WIJHIQ) FURW GHDXOWV XQG-URKM-UGEADIUHP OV 2 XUIXGW P D EH
IXUKHUFRQAIGHG DV\KHHP D EHGWGHP DQGE LQHARLY\R CFTXUHP RWDIHG0R/Z HRUWLIGQDMRUDFTXWHI RUUH VOB P RASDIH EFNHG\HRXUMEY Z HIWKH LGFOQQ) WURAIK
RXUB( 0 75 DQG&S) /S VHRXUMY DARQSTMRIP V RURKHUDWHIVZ HRZ QRUP D CFTXLHIQWKHI XMUH

7 KH UG GHYHBSP HONDQG | OXGW R \KH FLURXP WERHY UAKGIY | URP \WH SOG-P LF RUDCRNHUSXETE KHIGK FUMY SUHFOGHY D). SUHARNRQ Dv/\R \WH XAP DA DGYHYH P SCRAR
WK HYHON || Q. RUGDQHRY YOUDQV R &29,' RURKHUHEIGHP LIF GVFDAH SURTHIDM RUVKI I LAHQADP RXQNV R YCFALGHY RUWHDI HOV D GRADYDLOE®! QRAZ LGHD
D LOMMHE RURKHZ INHSURYHLGH | HARYH WHLP SCRAR \KH SDQGE-P LE RUDMP LOURIMY RQ\WH JGEDOHRGRP\ D05 LOWLD RO RXUI LCDGRDOFROGMRY @NXL.AW DG UAKAVR
RSHIDARQ/ FRX@S EHP DMIDD0 RURYHJ HIFK R \KHUMN | RRY VPG LOWLY, WP $ Z RXGEANHD DOR EHLP SSPAGALHA® RUQAUA® B DSIUEP IE D/Z D/\RHFDHZ W
&29,  DOGARXGDQEHIP SPMGLOWHHHIAR DUAKIHFHRMHHP HIHFHR DORM-UHSIGHP LIF GMWDH ) XXUHGHYHERSP HWVDARADAGZ MK &29,' RUDD RKHJ
SXEQF KHIGN FUMY DQGWH DAWIEQNHFRCRP LF DOG RKHULP SCRV SUAHAP DMIDOXCRHBIQN DOG UM Z W WASHRAR RAUSHIRUP DR | LCDCRDOARQAUR) AXAOVR RSHDIRY/
DOGFKIBZV

5 WAV5 HIWGVR RXU, QYRR FOWDGG, QYRMQ) $ PAYW

7KHQDMUH R \WH DWHV Z H KRT DG \WH LOYHWE HINV Z H P DNHH SR XV AR FUHAWIMN \WDAFRX@ GHIDIYHD 1P SDRAKH YDOH R WRH DWHI DQG LOYHI HOW RXUHDLQIQIV
AYIGHYG/ FDK | GZ V DQGOAFHVAR INXLAW RURKHZ VHQHIDRAHD Dl HRARXUBXMGQHN

2 YHMH. R FUHAWIWN

© HDWKP H FUEWIANN SUP DUO MURIK \WHRZ GHIKIS R VHRXUMEY/ ECANHG B MGHIID EXMGHN SXERH DG P XANVIP 1O WDDHNIM GTRY OUG WMRAIK AURNQYRAR V1O
MG BXMCHN SXUERH DOGP XANIP 1O WIOHABMED0/ : HP D DOR DAXP HVP LOUFUHEWIMY\KURAIK RKMHUWSH/R \WIQLRNRQYZ W FRXQMSDMAY Z KR DHVHNG) \R
WOAEHWHUH SRKUHVR FUEWIMIRUZ KR DHVHHN.G) 1LCDEACQ) | RAWHURZ QKREQIVR UAGHNIO BXMGHNSXERH DGP XAVIP 1O UDCHABMGO/RUVHYLIAQ) WKWUHDNY
VR UMGHQII0 BXMGHW SXERH DQGP XQVEP 1O U-DOHWIM GTDY & UHAWBRWH/ ROWHHWSH/R  UHICHWIM OOV FIQ RAAXUIRUP D). DR IGFOAQ) 1UXG SRRUXQEHEZ UMY

SRRUHYIAQ) SRRV Z HIN HRGRP LF FROGMRYY LGRBHDAHYLQ S P HON WHTXLUHG\R BHP DCHE\ ERURZ HY GHRICHY LQWH YOOH R UD0HWBM GHROQQ) UHQW DG RUHBYDAG
GHIGNXHGAHY DARADAG Z WK MQIG! 05 P XANIP IO BEDKRAMQ) WH RABUHN R KLIKO LQHRANRXY RUFRQEDLRXY QDAY (DMIDGVDIMY \KH HIHRV R FIP DM FKOQIH
FOAQ) IGRAQ) GRIKWZI@IWY DG VHYHH Z HDKHU DG RKHJ (DMIDHHON XQOQXUHG SIRSHW GRW RYFUGYHIILQ) R \WH ERUIRZHJ FRW R UP HIDIRD R

HONURGP HQBCFRQAMR)Y \KFK DVIQERRUP R AKOQIHVLQ] RAQ) RUEXI@IQ) FRAHY DG \WH UHIDMG FRIWR FRP SIDFH [RVR Z DURUMURIM - FKOQIHYIQ G DOSIRMANRYY | RU
GOEHY DG RMUADIHVIQ@Y. RUBHIXDNRY DG SHYRIOHYHIV O HAMY ERURZ HY \KAK DY UHXAURQLQLGRRP H NE W GYRIFH RUKHIGK SUREGP V , QDBAURY \WHLP RXQ/
DGWPLQ R FHAWRKAY/FRXGEHDI HRMGE (ROQP RAILFDIRYY GHI VIQWHANXEDIR) SURFHY GRIP HBIRQHURY DG RM-UIRMROE, HYLEHY RKE VHYLFHY $ P RQY
RNHUICARY Z HNGHWIQWHS 6 HRGRP\ RAWHKRAMQ) P DUNHAFRXES FDXVHRXUFBHEWRWHAR LGRU-DHER ROGGYHY\RDAZ HFXWH® DONASDM

,QEAWNRY UMQY LQMMADM/P D LGRSDHWH FUHEWIMNY DARADMS Z W FHYEIQ UALGHONOU-DOHWEM GOD ) RUH TP SO WHLQMAXWDM LV DIWWEEG I ROVRP HR \KH G0R/
KHIE DAKHRXUMY DINRO HM¥Y Z H KDYH \SRQRUHG OQG | RUD SRIRQ R \WH GO0V XQEHDLQ) VHRXUMAY Z H KDYH CFTXLUG 1 URP. VHRXUMY DIRQY \GRQRUHG B\ RKHY |, Q DEAWR) D
SRWROR \WHEI/Z HRZ QUQGKDYH



SBGEIHG R VHRXUH\WKRWMP Z DIHRXH BRUIRZ LQIV DG D SRWRQ R WH EXMCHWY SXUBRH DG P XQNCP 1O WHBOHWEM G0V DG GOV XQEHOIQ) P XANTP 1O VHRXUMHY Z HKDYH
OFIXUWHGP D KDYH DOWMBE®! LOMHNDMY $ FRAQIO DV\KRWMP LQMIANDM/UNVH UHIXUHG P RQKO SD P HOVIURP ERURZ HY Z LAUMA XQGHMWH WP VR \KHH DOXMWEEM

(DMP RWWOJH/ DQG\MYVP D [GRUDHERURZ HVI GHIONXHAHY DG GH DXV

SUEWARWHY RQ BMGHN SXERH DG P XAVIP 1O WDDHWBM GO0V DG U-DOHWIM GO0/ FRUDMDT L) EXMGHN SXERH DG P XAVIP 1O XU FOQ RFPUIRUP D) R WH
WDRQY QRMS CERYHI RUBMGHUDOUDOHWBMETDY ) RUH TP SO WH UDBLG LGRBDHIQ EHIFKP DN LMD/ GAUCQ) DG FROMEXMG\RI LOCAOOMMW P R FHWSQ
FRARWR ERURZ HYRQY3/  ELIGIHEDOVLQRULQMIMY HYSRWRIR DY LGRS DAVIQGHIONHIAHYZ MMOQWY SRIMRIR Z KLFK KDV UAMXEMG QU] HG DG XQUHDT] HG FUHAVWRAAY
D5 FRXTS UAXONQ DEAMR DO HG DG XQUADT HG FUHAWRKAYLOWH I XU 0 RURYHUWKHHWSH/R BDOAABMETV/P D RAEHIX® CPRWIQ) HI  LQMMWRDD GOV OIG
WHH RH WHERWRZ HVCEOV \R UED. \WHSUGRSIY KHYGHP D G-SHIGXSROWHCELOWY R \WHERURZ HAR UH LCDGRHWKH GTQ RUVHIDKH SURSHY DAP DXUMY 90MGQHV SXSRH
WP ORGP XQVLP O U-DOHKEM GO0V DOG UHDOHWEM GDQ FRIDMID LY EXMQHA SXERH DQG P XGNP 1O VHRXUMAY DUH SOWAXDU® VHMYH R FROGUWRYY LQ WH QAT
KRAMQ) P DINHADGR G-P DOG | RUUAGHONIOUHQEOSURSH WY

: HP D\ KDYHKHIKWMIHG FU-GWBRWH/ DARADAG Z LW FH R QVHRXUMEY DGO HOVZ HRZ Q

- MKQDVHRXUMY DNRQR WMGHINBO P XGNP 1O RUBXMHNV SXERVHUHICHABIM G/ YOURXVVHRXUMH/ DHFBDMG HFK R Z KIEK KDY YDY L) GIBHHYR FHAWIMN : HPD RZQ
\KHVHRXUMAYLQZ KIFK WHHLY P RUH RUWHP RIWARGRHRDAMG FUHAWIMN DWRADMG Z M \KHXQGHO® LQJ UHDCHXIAM G0/

, QIHH.DO GRAHV/RQ DD DAHNHAXUCQ) DUMGHMIOP XGNP 1O RUBMCHN SXSRHUHICHNIM GOQLGFOGHE LODVHRXUMY DIRQZ LEEHERCHI LA \WHRZ GHUR \RHSURSHW LH
WHRZ QHUZ LG LIAERH Q. HIXW LOYHIAGLQWH SURSHWY DG WHIDWU B\ WH | LLYXAERW VHEXUMY KRTGH DOG\WHD B\ KREHYR P RIHVHIRUVHRXUMAY | QWKH HYHWKH GRKHY
LPXUHG XSRO GH DXAORQWHEIQH FHGI) FOWH/R HRXUMA/MQRAR\KRHIQZ KIFK Z HIQYHAWL D) Z HP D GRABHCEGIVR UFRYFHUDTGR  RXULQYHWR HOAQWHVFRXUMEYZ H
KR , QDEAMRY LI WHXQEHOLQ) SURSHWHYKDYHEHH)RYHYDOHGE. WHRWILCDAYY CSSUVFURULL WH YOOH/ AKBVHINXHM® GHRICHDQG Dv D WHXOVGIWW FRIDAMDOLY DOOEGI\R
DR\ LQMIVATE SUGRSDOSD P HIV GXH ROWH UHIDAMG VHRXULY WHDWH | LISAGRA VHRXUMVP D \XI | HUD\RBOBWR SUCHSDD | RIBZ HG B GV RQWHVHFRQG BW DG \WHD
WILG G VUMY RURKHUUMGHIMID EXMCHN SXSRH DOGP XGNP 1O VHRXUMHKDAZ HRZ Q |, QDEAUR) Z LW UAGHPAR WMGHONIDHXUMWAZ HRZ Q ZHP D BHVEMAAR
UM DRARALDAG Z W \KH GHMP LQDIRQ B\ D E0Q VHYLFHUR GVRQMMHVHYIAQ) DEYDRY DGYOGFHVR P RMDIH LOMIMASD P HOV QRAP DGHE. D GHIONXHQAERURZ HU Ll \WH
GHP FRQINXHGE DGYDRHVAR EHXQUHARYHIE®! Z KIFK FRXGB UHGXFHWKHYOOHR \WHHVHRXUMIA/RULP SDURXUCELANY R SURWRADQG U] HIXMUHFDK | GZ VI URP \KVHVHEXUMEY

) RUGTR/RURKHULQMHWY HWZ HRZ QAUHA®  QRAKURXIK DVHFXUMY DIRQWIKAMB  Z HZ LAP RININHD EHIQDSRUMRQWR LFXURHEWRAMY \KRXG\KH  RFFXU RQD DWUGRWH/
DHERGHE, WHRZ GHUR WHSURSHW HJ B\ DUBAENRIQWHRZ GHIVHDW WENHIQWHSURSHWW  61P LOUNR RXUH SRAKUHWR FU-BWBRWH/ RO BO0/Z HRZ QAWR® Z HKDH
FRP P WG AR DWAXP HFUHAWERKAY: EXVWRQD XS VR D\GHAL LHGCP RXQA: RQAHMEQFRQ RIP LQJ WMGHQNICP RWD) HETQAKDAZ HOFTXUHG DOGWHOVRG\R) DOQHO CHOQG) WHEEH
0 OF SXUXCQMR UM \KDUQ) DUDGYHP HON Z H HOMIHG LOR Z W KR HOMEY R \KH H WADD. \XFK GBWHY H FHHG \WH RZ GHIV HIXUWY LOMWE HONQWH SURSHW : HP D \B\H
CRNRQY DYDHDEG! R XV 1Q 0 DIP SR SURKFARXUSRVANRQ DQG P MYDM WH [P RXQAR FUHAWERRH EXWINHH CRIRQY P D GRABURYH VR EH \KFFRHM XODQG FRX@ UAKOLQ RXU
LGRUDUQ) \WWHIP RXQAR FUHEWERAHYZ HXGP DAMD LGRXURQDEI)

$ GANRDD GOQ/\R\P DD SUYDMD RZ GHG EXMCHNHA/AXAK DVERURZ HYIURP RAUYE/  SIARIP VIQRYHDKLIK GOUBHR BXMGHNDQG | LCDGRDOUMN 2 1\WD WHH LY OMBIRUCR
SXEQF® DYDMEGILQ RIP DARQCERVNHHBMGHARY $ FFREQI® Z HP XWAHD RORXURZ QGXH QDI HFHWR RABQLA RIP DMRQLO FRIGHANRQ Z 1\ RXULQMXR HING-AMRQY 2 XU
| CLOUHVR XQEHYENHVK | LALHQ® \WRURXIK RUFRP SUKHMYHGHAMHFH LOGNAHVIQRUHIRY GAUQ) RAUGHAMIHFHSUIRAHY RUBRWRZ HUP IMFSUAHQBNRO/P D GOGXVR
H WG FUAVWR ERURZ HY ROVHRXUHGE. DAHIVZ HRKHZ VHZ RX@S CRAKDYH ) XURHIP RUH DERURZ HIV CHQW \R WD IWEDQP D EHOGYHYHD 1P STRMGE. Q=P HIRXVI CRRY
LFOGQ) D GRZ QMO 1O W LGBMY  RU RKHJ QIDIYH GFDORU P RH JHHIDHRERP IF FRIBURY ' HAMIRDIRY LQ D ERWRZ HYV [ LDGACOFRGAWR) 06 SRGHFW PD EH
OFFRP SOQHG B\ GHMIR IDARQLOWH FRADM.I0 ROWH D0 7 KHAHICRRYP D KDYH DQLP STRAR GOQVLQYRIQ) KK EXMQHARY DOG FIQ UAXONQ\KEWEQMOBRAMY Z KIFK LOWMD
FRX@KDYHDP DMIDCDQG DGYHYHH | HWRQRXUBXMCHN UAXOVR RSHDIRQY GG LDGRLDOFRGAWR)

7KHDMHR WHDXHVXQEHOLQ) VRP HR WHVHXUMAY DQG LMK HIVZ HRZ QRUDFTXLUHFRXES LGRUHDHWHFUHEVWIMN R WRAHVHRXUMIY/

Y RUFHMIQWSH/R GO0V XQEHDIQ) HRXUMI/Z HP D RZ QRUCFTXULH \WH GO LOMMWADM RUERURZ HUSD P HQADMP D LGRBDHRYHMP H LGRBDIQ) \WHSRMMDO RUGH DXOV
) RUH [P SB! \FRXUMAVP D BHEDANGE UMGHINIOU DOAKEAM GO0/ \WDAKDYH GHI DAYH TP R DIRQ! HDMUA 7 KH UDMDAZ KLEK LOMITFROHY ROWHHGBD/P D AOQIHP R
TUATXHO® RAR DJIU-DMIH WAKDDSD: P HTENWR HOVRQDQDEWWEED! UDMEDD DOGOEM HQVR P RQKO SD P HQVP D BH\KEMAMR CP MBNRQ/RUP D EHEP LWMG



B WHERURZ HIVRSIROWR SO GAWWDQWHI XTDFFOCOLDM $ VDUAKOWKHIP RQAR LQMMNWFRAQ) ROWHUP DQQ) SUCHSIOEDDFHR \WHGUQV DAKH CSSIECEGI DEWMEES!
P RWIJHGDQWDMP D H AHHGWH TP RXQAR \KH P ROKO® SO P Q7R \KH H WOAZ H DU H SRWHG\R WAKLY 1Y STMFXTL® D UM 1O D UM LQAAXADM HYURP HOAL HIDYH
P RWY DARQRFFXYZ KHQWHUAXKAIY H AW R LOMIWNRZ H5RYHUQMMMEDG LV DGGHG\R \WHXQS0G SUCA.SIOEDDRHR \KHUHIDAMG DOWMEEGP RWDIHED0 ) RUFAHMIQGIY
WDAKDYH D QHIDAYH CP RWY DIRQ | HOMUH \WWH BTXLHG P RQKO SD P HOAW LRBDUHG DNMUD\SHALLHG QP BHUR P RQMVRUD\MUDP [ LP XP [P RXQANR QHIDAYH P RWY DIRQKD/
RAPAUMGLOREHARIX® [P RUWHWHEIDE WHHIGR IWRWICIOMP 2 \WHUQHI DIYHDP RWY Q) GROQ/TP MIKHIP RXQAB. Z KIFK WHP RQKD SD P HOWFDQEHLGRBDHG Z KIFK
WKV 1Q D GLIHJILGEDSD P HYADAP DMIW $V D UAXOVQHIDYHD [P RMYLQ) GO/ KDYH SHIRWP DFH FKOUIRMIMRY VP LOUVR WRH R EDERRQ SD P HQMBODY 1 HIDYH
P RWYDIROP D UAKOVQLGRUDAYLQ GHIOTXHIFHY GO VAYHINY DIGEIREH DXW ZKIEK PD - LOWME UAXKOVQSD P HIAGHD VOQGFHEWRKAY/RQRXULQYHAR HON 2 \WHU
WSH/R GOV DG LOMNE HOVR Z KLFK Z HOHH SRS VKFK DVK\ BUIG GU0Y DG DEWMEES! IDMEDQ/ P D DOR KDYHJ U-DAUFHAWIMIWDQP RUHWDGMRDCEP R LQJ |1 HE DM
P RWDIHEDY

000 R WHUDOAAEM GUQY FRADMID LQ) EXMGHK SXUBRH DQG P XGNP LO VHRXUMEY DQG BXMGHN SXSRH DG P XGNP 1O UDORKBM BTV Z HRZ QRUP D CFTXLH DHRD
SOMDI [P RYYLQ) RUGR RABURYIGH IRUDD  SUCFLSDODP R DARQ SWRUVR D EDIRRQ SUGASTOSD P HIADAP DMUMY 5 HIOHWIM BTV \WDARID SOMDED TP RMY HRUKDAKDYHD
EDEBRO SUCHSTOSD P HQADAP DXUM P D KDYHDKLIKHJUM R GH DXODAP DXUNY \WOQ I X@ [P RWYLQ) GO , QDEAWRY MCFHP RIAR \WH SUCASTOR \MHH GOQ/LY US0G D
P DMWY WHIP RXQAR G/ XSRQGH DXOWIHHIDD JU-DMADQRQRKM-UGTOKDIBURYIGHI RUP RIHSUGASICIP RWY DIRD

: HKDYH FRGAHQADIMG FUHAWOIMN LQ AHIRLQ JHRIWDSKIFDOUHILIRQY DQG P DL BH QVSURSRUNRCDIMD DIIHAMG B DQ HARGRP LIF RUKRAMQ) GRZ QMO DXUIDOGVDWMI \WMIURIMARYHON
FIP DMARDQIH RUDQ RKHUDGYHMHRHQNSHAILF WRWRHUHI LRV

$ GRICHIQWHHRERP\ RUGLI LEXGW GFD HGZ MWLQ FHYEQ UHI LR DCUHIOHNBMP DNV \XFK DVDKLIK GYHOR | RHFERXUAYLQ D SOMAXOUDWD DIHONHD \R FDVHDG-RICHLO
WHYDOHR MQIGH 1 CP 1O OGP XQVIP O WMGHINOSIRSHWALQWDAP DINHAT KLY LOVAE Z LAIGRBDHWHUMNR GHIONHR  GH DOVOGG | RIFRKUHRQ WDOHABMXQEHOLQ)
VHRXUANAY DG BRO0Y Z H KR Z LW SURSHWAY 1O WRVH BILRQY DG IWZ LOLGRUDH \WH UM R GW RQ RMHULQHAR HON Z HRZ Q 7KWV P D \WWHD DGYHYHD O HARXUFUHAWERWY
H SHIHFHOQGRMHUDGHRVR RAUBMCHN LGFOGQ) RAUCELON RVHHUMYH RURKHZ VAVHID U-DOHWEAM GO0/ DG VUMY

7KHRAPAUHIFH R D QDMIDGMDXA \KFK Dy 0O HOWDANH \RDR KXUWFIGH |GRG GUBAGH RUZIGIH RUWHHIHRVR FIP DM AKOQH LFOAQ) IGRAQ GRAIKWDXG
\HYHHZ F-DMHU P D FDOHG-RUDH/LQWH YOOHR WD0AABAM LFOGQ) \KEEH)RUIBXSWADIHY DG Z RXG ANHD UHBEHWH YOOHR WH SURSHWA FRADMDT] LY WDOHADM
®00/Z HRZ QRUKRH XQEHDLQ) \KH VHRXUMI/ RURKHULQMIT HOVZ HRZ Q ) RUH TP SO LQUHRHAY FOW KXUWIFDQHY KDYH FDMHG Z LGASUHIG I BRAQ) Q) RUAD DG 7H DVDG
Z @ LY DQG P XOAGH 1Q &0 RGID KDYH GAMAR HE RUGTP DIHG WRADRY R KRP HY 6LGFH FHYEIQ QDMIDGVDAMY P D GRMWSLFDD EH FRYHIG B \WH WEQELG LOXUDGH
SRIAHV/P DQBCHSE. ERURZ HY RUERURZ HYP D QRAEH CEGWR SXUADHLQXUIGRH DI QAHIBQ K] DB/ DATED\WHERWRZ HYAKHP VHYHVP D KDYHWRSD! | RUBEOLY GHR\KH
QDAY YRIRZ HYP D RAUSDUWHUSIRSHW RUP DL WS SD QY \WHUP RMDIH GO0/ XQG-UWRVH ALLRXP VIR HS-ADD Ll WH SIRSHW LV G@P DIHG 7KLY Z RXG ONHD
FDAOHI RIHFERXUA/AR LQFUHDUH DG GG R KLI KHUFUHAWRWHY RQRXUGTIY RURKHULQYHWR HOVRURQWHSRRCR P RWD) HEDO/ XQEHOLQ) VFRXUMAYZ HRZ Q

$ UQULFDQAQ® BHUR  UAGHQMOWDOHAEM BTV WDAZ H RZ Q RUMDAKQEHDH WH VHRXUMIY Z H RZ Q D VHRXUG B\ SURSHWY 1Q & DIREID OJG WXV Z H KDYH D KUKHU
FREAHQADIRD) R FUHEWVUIM Z WO & DI RQD WO 1Q RKHUMBIAY $ GAMRICOWEAMY Z KHH Z H KDYH FRGAHQADIMRQY R MGHNOETD FUHAWIM DUH VAR Q1 RM  \R \KH
) LCDCADOG\BAP HQVZ LMOWMYS QOOCE FERVRD) RP . 96MQHW SXSRHBDQVZ HRZ Q RUICDM RUDFTXIUH RUKDAXQEHMH\MHVHRXUMEY Z HRZ Q Dv'Z HODY D0-ADM
00/ FRADMT] LQY P XGNP LO VHRXUMEYZ HRZ Q JHHIDD KDYH @ HJEDDIGRH/\KDQ WMG-INOBEIRY DIGLQWWH SDXZ HKDYHKOG DQGP D KDYHLQWHIXMUH DJIHRIISKLFDD
FREAHQADMG SRMRIR R \XAK GO0/ 005 VHRXUMYEY 5 HICHWIEM 00/ FRADMDT] LQ) FRQRICDAG P XQVEP 1O \HRXUMY DOG EXMGHA SXUERH U-DCHABM GT0Y Z HRXUWHI® RZQ RU
KDAKQEHIHWH VUMY Z H PXUH® RZ Q DUHIHHID FROFHUDAMS LQ & RIGHRNAW) GUED * HRUID ,@XRY 1 H -HIH 2 KIR DQG7H DV $ GIWRIDOWEA Z KHHZ HKDH
FREAHQADIRY/R EXMCHN SXERHGDQOGP XQVEP O FHEWIMIDHVVRINIQL RMW DG UASHRAIHD \R\WH) LODGRLOCB\BIAP HOVZ WMLQWKLYS QQXOCE HERWRQ) RP

7KHWP QY R FUGWRWHY/FDQKOLP RXUHARGRP LF UHMLQY

7KHWP 1Q) R FUAWERWH/FDQEHDP DAUDO CRRULQRXUHARGRP LE UMY URP UHDCHNBM B0 LM HONV DOGVHRXUAAY | | XCDQIALSDAMG GRKHYRAFXUZ KLQWKHI LOWWVIHZ \ FDLY/
D\WUD GO LY RULCDAG CQLOYHKY HAY P DG4 RUDVHRXUMY DERQ LY FRP SBIAG WRVH GALHY FRXES KDYH D J UDMIGH DIYH LP STRARD RXULQYHR HABHM 0/ \WDQ XCQDQMASDMG

@I/ RQ P RUH VFDRIHS GORY QAT HQV RUVFRXUMEY |, Q DEAWRY KLIKHUGYHY R GHIQMXHEAHY DQG FXP XOAYH FUEWRKAY Z [WQ D VHRXUMY H5 (O SRROFIQ GHI RXU
UHFHSWR SUGHSDODQGLOAMMMKDAY GHR XVXQEHMHWLP VR \WHVHRXUMA/EDANHG R, \WWDABRRO 7 KLVZ RX@ DOR BZ HIRXUHFRGRP LF UMDY 7 KHWP L) R FUHAWRWHYFRX@
EHOIHAMGE. WHFBHET RWGHW R WH ERURZ HJ \WH ERURZ H.1V Z LGOI GHW DG CELAU R FRQMXHR P DNHSD P HWV DIGGH. GIMIMRY GICCIRIRYY RUSUIRIUP \V\KDADIBZ

| ROWHP RALLFDNRQR GOQ/RUUHMICREQ) DARYY RUCELOW | RUERWRZ HYRAMDONVR JHAIH \MURKIK | RIE-DUDGFH EDONXSW RURMHUDYHOMY



2 XUHIRW\WR P DQDIHRHAWIMWVP DL 10O

: HDMP SR P DVHUMYR FUEWRKAY/E. FRQMXDI HYDODMY RXULQMIT HIVI RULP SOUP HOAQAFDRY DGG HFUIEDKLQY WAHYHYXQEU* $$ 3 | RUFBHEWIIE RKMHUUMY
EDJHG XSRQRXUDAAP HAR \MHHUMNY © HFOGRAMAEEDAK FUEWIHAYH/ IR CFRRXQIY SXBRHY 7KHIP RQAR BAHYH/\KDAZ HHWIEQK P D SURYH VR EHLQM | LELHQ
Z KIFK Z RX@ QHI DIYHD LP STAWRXUI LQDGRDOUAXWVDQG Z RXG UAKOVQ G-RUDHG Q)Y |, QDBAMRY FDK DQGRKMHUFCEMITY. HKRGWR KHS XVP DD HFUHAWINGE RKHUUMY DG
AXEW DMKHVP D SURYHWR EHLQUA | LFLHOW, | \KHVAH LGRUHDVHG FUHEWBRWAY DUH I U-DAMWDQ Z H DONA SDMG DG Z H GHHG R LGRBDH RUFBHAWIHYHY RU* $$ 3 HIQQIVP LIKY
EHUGBASG , GUDHE FUAWRAA/P D DOR DGHYHD O HAARXUFDK | GZ V' CEON WK LQYRIVAYLGHIE GMMEXNRQ BN HOV DG SD P HQV DAHAOLUYDOHY CFRHN AR WKRW
WP ERURZ LQIV DOGLELON R \VHRXUMY HRUI LCDGFHDAHV

" HVGAMRXUH | RW\R P DQJH FUHEWIMN \KHHDUHP DY DSHAVR FUEWIMN WDAZ H FDQCRAFRQIRO 2 XUTXODIY FRQURCDGE G P 1\ DARQ SRIFHY DG SRAHXUWP D GRAEH
KFFHM XOLQ@P LMY 1 XMUH GHIGNHGAHY GHDXW DG GRWHY RAWH P D GRAEH FRWWH T HRIYH 2 XUXQEHZ UMY UYEZ VP D QRAEHH I HRMYH 7 KHVHRXUMY DARQYVIQZ KIFK Z H
KDYHLQMAMG P D QRAUHFHYHI XQB/WDAZ H EHIHYH DHGH I URP P RMDY HLQUKUDGFH FRP SDQHY DOG RMHUFRXQMSDMKY / ROQVHYAQ) FRP SDQHVP D QRAFRRSHIDM Z WK RXU
@WP MIDIRQHIRW RIWRHHIRWP D EHICH! HRAMYH 6HYLFH SURVLGHY R \HRXUMY DRQY \XFK DV KM/ GOQVHYLIFHY ERQG LOXIDFHSIRVIGHY OQG PMRANY PD QRY
SHIRP LQDP DHMD/BRP RMRUQMAN *© HD R | RUFGRKIYFRXGGHD UAROMRODQGLGFU-DH XGNP DMBWVHYHIMEY D/DUAKDY

7KHYDDHR \WH KRP H/ RUSURSHW FREDMDT] L) RUXQEH®LQ) U-DOHAEIM GO0/ RULQMXR HOVP D GHRICH DG UHWRQMQIG I TP 1O OGP XQVEP 1O BHQEDSIRSHW/P D

GHRICHRUI DORNHS SIFHZ W LGRBDIQY [LQDCAQ) RURKHUFRIV 7 KHIUATXHR R GH DXOVGGWHEWAHYHIWY ROGIQ/XSRQGH DAV D EHIWDAMADDZ HOQMSDM , QM
RQD GURY GHIDAYH CP R DIRQ GO0/ DAWMEE® UDM GO0 L HIEDDIRH GUDY UHBFHE GRAXP HBMRQ GUDY \KESUP HBDQY $ O TXOIW GO/ VHRQG CHY GOV GO/1Q
AHAEQGFDIRYY UMGHINIOP RYID) H DO/ \WDADUH QRA TXOX LHE P RSDIHY XQE-UUIXDNRQ/SURP XODMG B \WHE) 3% UH SHIRP Q) DOG QRO SHIRP Q) GO DG GOY/RU
LOMHXR HOVWDADUH SOMDED FRUDMDT H3 B\ QRQ UDOHKEMM DXHNVP D KDYHLGRUDHG UMWY DQG VAYHIW R GARAY 1 SURSHW VHRXUQ) RUXQEH®LQ) GO0V EHFRP HY WHD0HWEM
RZ QHGDVDUAKXOR | RFFERKUH Z HEFDUWHUM R QRAEHQ) CEGIVR VHIDKH SURSHWY DG UHFRYHURXULQYHWR HOADGG R EHQ) H SRVHG VR WH UMNY DWIEDOAR WHRZ GHIKLS R

WDOSURSHW

&KOQH/LQ FRQMXP HUBHKDYIRU EDQNDSE @2V \If @F V BIXDIRQR \WHP RMWDIHIGEMY | RFFERXUH DG RAHU@Y VP D H CAHEDM 00 RULQMR HONRWY &KDQJIHVLO
XBV\KDAZ RXT FDOHBOR/RZ GHSE DVHRXUMY DARQHQMWY VR EHP RALLHGP D QRABHEHH LADOR RAULQAARVL \KHP RA LFDIRQY BEEHWWH LQAMANZ HHDQ DG LQRUDHWH
HYHQMOOVHYHIW R DEW , Q\RP H WM/ QG AP WBGFHY \KH HRXUMY DIRQV 1Q Z KIFK Z H LQYHMAKDYH WHFRXUH DY RZ GHUR WWH GO0 DI CQWAIKH ERURZ HW RKHUDXHN DOG
LGFRP HLQWKH HYHOAR (B0 GH DXOV+ RZ HYHU LQ P RUMFDWY/ \WH YOOH R WH XQEHOLQ) SURSHWW Z LGDEHWH\RBIHI HRYHARXUHR 1XQB/1RUD). BFRYHIHY 2 WHURKDQIHVRU
CARY/E. MGIH/RUGIMDALY WDEQ) P RYDIHEDQY DG FRAURAN IFXAQ) WHYRAQ) R AHWBQ SRWNRQY/R \KHH DI UHP HOVRUWH SURP XODMRQ R DEAMWR OUAXURNRYY
RQ@DQI RUFBRKIY P D WHBAHRUHLQQIV 1P STURXUCELQU \R P M DM G RULGRSDH\WH SURTELON DG \VHYHIW R GKHY $Q H SOMRQR RAUGW P MIDIRQH I RW
FRYGLCRBDHRXURSHIDIGY FRAV GOG\R HKOGRHG UHIXDRY VAU RUDCAURDOBIDOFOP V DGVKAK H SIEHGEWP MIDNRQH I RWP D GRABEEHRXU XMUHFUHEVRAHY

SUEAWDMIV DMIGHE R G-EAHXUMEY B WH FUHAWDIY DIHAHY PO QRADARXUDIMD UHGRARH UMY DARADMS Z W WRH VHRXUMEY ) XUKHPRH GZ QIUDGHY 1Q RHAY
DIV FRXTS LAFUHDVHRXUPHAWIMN UHSXFHRXUFDWK |BZ V RURKHZ IVHDGYHIHD DI HRARXUBXMCHN DG RSHDIRYY

: HIHHID R RAFRMGUFUHEWDNYV 1Q DAMXQ) RUHKP DM/ R [ XUMUH FDK |62 V DG GMUIEOY R RULQMAR HQV DIRRXIK RUDKHAP HOAR \KH TXODW R )
LR HOWP D SIRYHWR EHLIFFXUDMDQGZ HP D LGRURBEWRMAVIQH FHWR RULQUICH SHRABINRYY 7 KHDIMIGP HUWR DQ? LQYHAR HQAIWDGH (DAY \RDVHRXUMWE\ DUDNY
DHR R QRAP HIQ WDAKHH 1Y GRAFBHEWIM DARADMS Z W \WH VHRXUMY RUKDAKH UMN R D FUHEMERN/ Z WK UASHRAGR VKFK VFRXUMY [ GFHADLO WP RM 0 D) R \KH
\HXUANY Z HRZ QGR KDYH FHAWDMIV DG \R\WHH WOWZ HVHRXUMY HEDOY + (, DOGVHRXUMEY Z HP D UWABIQ FUGWDMY) DI HAH/R SURYLGH UDMIV ROWH\HRXUMAY FUDMG
B WHHVHRXUMY DIRQHIMY D/Z HKDYHDMP H/LOWHSDIV

5DMY DIHGFLHY UDAM G-EWHRXUMEY EDHG XSRQ WHUDKHAP HUAR WHVIHV R \KH UFHSWR SUGALSDODJG LOMMASD P HOV RU IQWH FDHR +(, WH\OHN R \WH HDQW
LOMHXR HQAIQ WH XQEHOLQ) SURSHWY 5 DY DIHIAHY GR GRAFRQUGHUWH UMW R 1 ORMDIRQY LQ | LU YDDH RURKHUI CRRY WDAP D LG OHFHWH YODHR G-EAHRXUMEY DOG
WHHRH D) DAIQHG FMAWDNY PD CRAXD® UH GRAKHWKH UMV R DO LM HONQVHXUANY $ OR DM DIHFAHVP D 100 P ONHWP HD CEWVY HOW\R FU-GWDMIV
EDHG RQ DYDLOEG GO RURKDQI HYLQ HARGRP LE RAGRN RUP D RKHLZ IVH 1 XOWR P ENH KO HY/LQ FUHEWIDMIV LQ UASROH R \XEVHRXHAEYHON \R\KDARXULQMIR HOVP D EH
EHWURZ ROH\KDQWHUDMIVIQRFDM &WHAWDMY DIHAH/P D FKDQHWHUP HKRG/R HYDDDMY FUHEWIMI DG GHMP LQQ) DMIVROV-RXUMAVELRNHGE. HDOHABM G/
+(, DOGVHPXUMY 7 KRVHFKDQIHY



PD RPXUKGEHID DIGRWD © LW BASHRAR + ( , LQSDMFXOU DY) DIHAHYKDHRQD WHFHQ® GHYHESHGDP HKRGRBV\ DOG EHIXQIMAXLQ) UMV | RUVHRXUMY DARQYECANHG
B +(, D/UDMY DJHAH/JDN-UP RH@WBDGIDQP RUAH SHIHFHZ LMK DY + ( , EDANHGVHRXUMEY \KH FUMLID DQG P RGHY XVHGWR UMK VHRXUMI/P D AKOQIH DOGWHH
FKOQIHY/P D EH DGYHYHWR DWKHY R \VKFK VHEXUMEY RULQYHARLY LQ \IKFK HRXUMEY 7 KH P DUNAAY CELOW \R XQG-ONEG DG CEVRUE FKOQIHY DGG \WH LP STRAIR WH VHRXUMY DIRQ
P DNHAQIHHDOOUHAL LEXOMR SUHAFVG XFK FKDQIHVP D KDYHDQLP SCRARQWKHCP RXQAR LQYHWY HOAIUDGH DG QRO LOYHKE HAI UDGHVHRXUME\KDATUH R DMG RUSOFHGROWH
P DUNHAQWHI XM - RZ QIUDGARWHUDMY VR VHRXUMYEY FRXCE KDYH DQDGYHYHH | HAARQWHYDOHR VRP HR RULQYR HOVDQGRXUFDK | BZ VI URP WRHLQYHAR HOV

5 RG-RIDOP RIGDIHBGDQ ERIRZHYP D QRAP DNHSD P HQVR SUCH SDCDQG LQMIAAHDMY) R WHUP RIVDIHGDQV RQ D WP HY EDMY RUDAD® Z KIFK FRX@ GHIDIYHD LP SCAA
RUBMCHV

5 FUGHNICP RWDJHEDQERWRZ HYP D GRASP D P HVR  SUGRSDODG QMMM R WHUP RMDIHEI/RQDWP HY EDA RUDAID 7 KLY FRXG EHGHWR DOLCELONV AR
P DNH\XAK SD P HQVFADAHG B LQAYIGOORUBIRDGHUHARGRP LF FROGMRYY DO X LAQIGHI/ AR P INHVXAK SD P HQV RUDWWP SRIDY RUSHP DCHAZ DYHUR' WWH UATXULEP HOWR
P DNH\KFK SD P HQWV LFOXAQ) XQEHUWH\MP VR D) DSSOACEG | RIEB-DUIGRH P RAILFDNRY RUP DXUMY H \MMRQ DIUH-P HOARUSIRIUIP 6 XK | RIBFDUDGAH Z DEYHJ RUP DMUMNY
H \WMMRQP D EHDYDOE®I D/DUAXOR DIRYHIP HYMSRORHE RUAP SRIHG SIRILP RUXQ@EHUI) WK DIUH-P HOARUSIRIUP Z HRURXUNKE \HIYIFHYP D RKHZ VHRIHOWR
P RMOJH ERURZ HY ) RUH [P SB! 1O | HEHDOGIMDARY LQ WASRQH \R \WH SIE-P LE LGFOGHS SIRMRYY DXFZ LY P 0Q WAGHQAIOP R H (00 ERURZ HY/ \R BT
IREFDUDGFH I Z KIFK Z RX@ SHIP WWKAK ERURZ HY/\R RS P DNGQ) SD P HQV DQG GXUQ Z KIFK WP HBIEHY FRX@ QRAFKDLIH SHDGMY RUI HY RUWBRWP IWHG SD P HOVR
FUEWG-ERIGY DIHAHY 7R WH H WOAP RWWDIH GO ERURZ HY GR GRAP DNH SD P HOV RO WHUGDQY \KH YOOH R WMGHQNOP RSDIH GUQV 05 UAMGHIOP RWDIH ELANHG
\HRXUAMEYZ HRZ QZ LAXINHD EHLP SOLHG SRV P DALDID $ GAURIDD \RWKHH WD U IRDORUDIR DOHRGRP L FROAMRQ/GHRICH GXHWR DQH RIHRXVHYHAMKK
D/WHSDQGEP LF RUIRURMHUUDRYY WHYDOHR  UAGHQIOUD0HNBMP D GHRICH Z KUFK Z RX@S DOR ANHD GHIDAYHD [P SCRAKHYDOHR P RWIHEI/DOGP RWDIHECANG
VHRXUMEYZ HRZ Q SRMDD P DMIDD

: HOMHH SRHG\R\KHQHIDIYHI LGDADOP SCAVR SO P HQVRIE-DUIGAHY Z LW UAGHRAR GROQ/VHRXUMY H3LQ6 HNXRDWIQRARQY GO0V KHIS | RUQMHNY HONRUVDB! DQG D YDUHW R
RMHULQMIR HOV LGFOGQ) \KLLG SV IWKHG P RO H ECANHG VHRXUMY P RYSDIHVHYLALQ) UKW OQG UHIDMG DK | BZ V UH SHIRUP 1 MGHINICP RIDIHEDY DG EXMQHN
SXSRH GO/ |, Q DEAWR) WIQLAIRYY Z H KDYH HOMUG QR LFOGQ) W ILQDGRH G0V Z WK Z DHKRAH [LCDGAQ) SIRYIGHY DG \R \HDZ KRB GO/ \R \WMULG SDWY PO EH
QHIDAYHD 1P STRAGE. SD P HQVRIEB-IUIGRH IFOQQ) B BHBAQ) RAUSIRAHEYI P WHHWIQLAMRQ/RULL Z HOHUANXUUGAR U-EXUFKDVHLP SCRMG GO0/

© W UASHRARO 65 V/Z HRZ Q\KDADUH DARALDAMG Z 1K P RYID) H GO0V \WDAEHARP H GHIQNXHQWVIGFOGQ) 0 65 VUHECHS | RUMP ER P RYDIH GUOVAKDAZ HVHRXUMY HVWURKIK RXU
6(0 75 BHIRD \HRXUMYDARQ STNRP DOG LOYHIY HW Z H KDYH P DCHIQH FHW0 65V OQG HYLIAQ) DGO FDK | BZ V Z H Z RXG RKHZ MH H SHAIR WFHYH IURP RXU
UABLCHS LOYHAR HOW LQ 6 HINXRLD VHRXUMY DINRQ WDQLFMRY RURKHULQYHAR HOVP D EH UHEUHAMS R RHULQYHARLY LQ P RV H EDFNHG VHRXUMEY LWKHS LO WRVH VHRXUMY DARD
WDQLAMRYY RUP D EHRAHZ VHQRASP WRG\R XY RUZ HP D' EHREQI DAG\R | XQG GOQMVAYLFH Y SUCH SDODG LQMMMIGYDGRHY DvZ HODYDGYDIFHVR  SURSHW Y HY LOKUDGFH
DQG RKHUDP RXQV $ GAMRDD  WURKIK RXULQYHWY HAIQ VHYLFHU DGYDQRHY DG DARADMG H FHW0 65V ZHP D X5 DQ LGRUDHE [P RXQAR  \HYLFHU DGYDRH RQ GO
XEH®OLQ WH DARADMS WIQLAIRYY ) XWHJ 0Q |HIHIODAMEGRH SURIUP V DYDLOEG! \R P RVWDIH GOQ VHYLFHY PD - GRAEH DYDME®G! R XV BHFDAH RXU BMCHN DG
LOMXR HOVIHHDDD DUHCRWRAXVHG RQP RUD) H TR/ \NDADUH HI LEGIVR EH SXURKDHS RUIXOUIQAHGE\ ) DQQHO [H ) UHBAHO0 OF RUIJRYH.GP HOBCDIHAH/AKAK D/WH) HEHIC
+RAMQ $ P LOMDIRQRU HEOW HOAR 9HMIDS 11 DLY 7R WHH \WOARXURKHZ VHH SHRMG FDIK | BZ VDUHVR LP SOUHS RUVR WH H \WAZ H DU BDALHG \R | XQG BT VHYLEHY]
DGYDQRHY IWP D KDYHDP DAUDCOGYHYHH | HRARQRXUI LCDGRDOFRGAMRY UAKOVR RSHDMRQYDUGFDK | GZ V

0 XGNDPLO DYE BMCHN SXSRH P RIADIH GDQ ERURZ HYP D GRAP DNHSD PHIVR SUGRSDODQG LOMMWHIMG) R WHUP RUADIH GDQ/RQ D WP HY EDMY RUDAD@ Z KIFK
FRYXQB GHIDIYHD LP SDRARUBXMCHN

0 XQVCP O OG BXAMCHN SUERH GOQY 0UG VUMY EDFINHG B\ P XANVEP 1O DG BXMQHN SXERH P RMDIH GO0/ Z HRZ Q DUH\KEMPNR P LOUUMNY DV \AKRVH GRAUEHS CERH
Z 1\ SRR UAMGHONOP RWWDIH GURY DG Z LAXINHD EHLP SOUHG SRAQIID P DAIDID \R \WH H WP XGNP IO DOG BXMGHN SXERH GO0 ERURZ HY GR RAP HD WP [V
SO P HOVR SUGASDODQG LOMMANHIIG) \RWHUP RSDIHEDDY , QDEAURY L WIONZ KR BAKHUUAIGHIHIURP DP XGNP 1O RUBXMGHN SXBRHGUR ERURZ HUDWHXQEGI
R P DNHUHQIDSD! P HW DX LA VR P DNHUHQEOSD, P HQV RUDZ DYHUR \WH BT HAR P DNHUHQIBCSD: P HQVRQDWP HD EDMY RUDADED LY DYCLOEGI XQGHMHWMP VR
DQ  CBSIFCEG! | RIE-OUDFH RUZ DYHUDIUHHP HOARUSIRIUIP  Z KLFK UHQBOSD, P HQARIBHDUDQRH RUZ DYHUSURIUP P D EH DYDME®I DV D BAXOR D IRYHIP HMMSRORBG RU

[P SRUHGSIRIUIP RUXQEHUDQ \WAK DIUHP HUWRUSIRIUIP DOQBRGP D RKHZ MR HARWIQN \MHOWHYDOHR P XGNP LO OUGE BXMGHN SXUERHEDQ/ OGP XQNIP 1O 06
EXMCHN SXISRHP RYDIHECANHG VHRXUMIYZ HRZ QZ LOXINHD EHLP SOLHG SR P DMIDID 0 RU-RYH R WKHH WSO U LRDORUQDIRDOHARRP LF FROAWRQYGHRICH
GH\R DQ H RIHRXY HYHMWAXAK DV \WWH SDQG-P LF RUIRURKHUBDRYY \WWH YOOH R MQIGH TP 1O DQG P XGNP 1O WMGHNIOU-DOHAIM \KDAVHRXUY P XQVTP O OG5 BXMQHWV
SXSRHEBOY/IVONHD \R



GHRIXH Z KK Z RX@ DR ANHY GHIDAYHD [P SCRAKHYDOHR P R HEDQY DG P RWDIH HOANHGVHRXAUMWYZ HRZ Q SRMQNDDD P DMIDD

$ GAWRDM D \LJQLFIADP RQAR WH BXMGHKY SXERH GO0/ WDAZ H RZ Q DUH \KRWAMP %3/ EUGIH GO/ \WDADH HRXUG B UMGHONIOSURSHIY \WDADH XQGHIRQ)
UHCELOUBIRO RUFRQNMKARQ DG RARFFXSLHG B WIDQN $ V QRAG CERYH GAUKY ZHREHYHE LGRHDHE GHIONHAHY Z MMQRUSRMRIR R %8/ EUGIHEOD %DM
WHH SURSHWAY DHIHHIDE RAGRRP HSIRGAQ HI 1URP WHRBDUYHIMH  LORGHR | XG5 SUCRSDOD0G LOMMAED P HOV WHHERURZ HYP D \H-N\R UHIH RADM\KRH\MP
R WHUP RWOJH G [FOGAQ) B VHNQ SD P HONREDDFHY Z DYHY LOMMADM UGAEIR)Y RUP DMWY H \WMRQY D/ D URKO\R EHQJ QGHIDIYHD 1P SCRMGE\ DGYHIH
HRQRP IF FROGURYY ) RUH [P SB GUQ) %8/ EUGIH GDQV Z W D FXP XOMYH XGBOG SUGASIOEDIIFH R P LQIRQ Z HH \WEMPNIR P RAILFDMRQVR  FHMBIQ \MP V
LFOAQ) AR 1Q IOMMMDAY LFOAQ) 1Q FHWIIQ FDAY GHHIDY R LQAMW FRP BIGHS Z IW LQXMRY/R WK FOSARDIURP HWKHUWH H MY \GRORURUWILG SOW
\RXUAHY |, Q DEGMRQWR BTV | RUZ KIFK Z HFRP SBIMG WHHWSH/R P RALLFDIRY/ GAUQ) ZHH \MIGE5WH P DM/ R GO0/ Z LW CBSUR LP DAD PLAORQR XEOG
SUCFSDOEDDRHDN HAHP BHU 0 RURYH SDQEHE FROMKFNRQ RUUKCELOIMROR WHH SURSHWYP D QRAEH CEGIVR SURAHHG RODWP HY EDY RUDATDGH R RSHIDICY
AVXSIRYY RUIRYHEP HOAP DQEDAG P RIDALXP V RQ FROMKANRY GHYHESP HUARUUHEHYHESP HWS @R WH I RIIRLQ) | CRRLY Z RX@ DOR MNHD GHIDIYHD [P SCRAKH YDOH R
P RMDJHED/DQGP RMDIH ECANGVHRXUMEYZ HRZ Q SRMDD P DMIDD

&KDQIH/IQSUHSD, P HONDM/R P RUSBDIHEDQVRU+ (, RUSD, P HONDP RXQVXQGHUH ( , DIUHHP HON FRX@UHBFHRXUHILQQIV GMGHXG/ FDWK | BZV DQGOFFRMR AIXIGW

7KHHRGRP IF UM/ Z HHIQIURP P RWR \KH U-DOHEIM \HRXUMEY DG GOV RUA+ (|, ZHRZQ AURE® RUGEWA® DHOIFAMGE WHWDMR SUSD P HOAR \WH XQ@EHOLQ)
P RUWDIHEO/RU+ (, DOGWHIP RQNVR \WAK SO PHW U DY XQGHU+ (, DIUHP HOV Z HIHGHIDED UHHAR ERK\WHHI® SDR1 R P RYWDIHGO/ DG WHHLD WP LCDIRD
DOG\VHABP HOAR +(, FRQUAVDY: SUED PHON , QIHHIDLODUMGQY [ QMMM HMURGP HMMKHUDMR GDQRU+ (, SWHED P HONVLYH SHARG\R EHVGZ HAKDQLOQ DEEGIRU
GRIQQ) LOMIADMHYUREP HW+ RZ HHJ GOQRUH (|, S0 P HNVDUHGL | LEXOWR CFRXUDAD . SUHAFNDQG DEHYHAKDQI HYIQWKH UDMRULP RXQAR \KFK SD. P HOWFRX@ UHGFH
RXUFDK | GZ V HOQIV DIGAYLAHIGY $ GYHYHRDIHVIQFDK | BZ VZ RYG ONHD UHSFHWHIQUYDOH/R P DY R RXUDKHN Z KIFK FRXT WA RXUCELONY R ERURZ DIDQW
RXUDWHIV OQG P D FDOH P ONHAYDODMRQ CENVE HV [RU* $$3 SXSRHY Z KK FRXT WHEFH RXUUBRWG HIQQIV © KB Z H HAWP DM GOQ DQG + (, SUSD P HOADMY \R
GHALP LGHWH HIHRIYH\ LHIE R RXUDWHIV DOG YDODURQY WHH HXP DAV DUH GRABUHAVH DOG SD P HQAIDMY GR QRAGHRHWOUKD FKDQIH LQ D SUHAREE®! P DQGHUDY DIXQRNRQ R
LQMMDM FKOQIHY / FOQOGG + (, SWED P HQADAK FOQ AOQIH WISIGD. $ VD UAKOVAKDQI HY FOQ FDAH YR LQ RXUI LCDGRDOUAKOV O HRARXUCELU VR \FHPXUMY H DAFV
D} HAWRXUCELOM \R I XQG CFTXAMNRYY DG KDYHRK-HUGH DAYHLP STRVRQRXUCELOW \R JHHDMHDQQIV

: HPD RZQWHRXUMH/ECRNHG B\ UAGHQNOGTRY WDADUH SDUMAXTD® VHMYH R FKOQIHY LQ SIHED P HON UDAY 7 KHAH VHRXUMEY LFOGH LOMBNRQD \HRXUMEY |2V \RDAZ H
CFTXUHI URP KLLG SO/ DG 1 URP \HRXUAMY DARQWIQRNRQY Z HVSRQIRU ) DAMUSUHSD P HOVWKDQ Z H DQWASDMS RQWH XQEHDLQ) GO0V EDFN.G) WHH, 2 \VZ LEKDYH 0 DGYHIH
HI HAARQ RAUUHMLEY ROWHHLOYHAR HONVDQGP D UAXONQ G 6P LM® Z HRZ QP RMDIHVAYIFLQ) WKW RUO 65V DARADMS Z W UAMGHMIOP RWDIHGIY/ DIGH ARV
0 65 LR HOVDARADMG Z W MQIGH | CP LO DJGP XAVIP 1O UMGHINCP RWDIHEDQ/ DOR Z KLAK DUH SOMFXOLD VFHOMYHVR FKDQIHVLQ SWED P MDA $ VWHRZ GUR

DQO 65 RUH FHWO 65 LQYHAR HQV Z HOHHQN®G\R DSRMROR WHLQMIWED P HOVP DEHE, WHERWRZ HULQUASHRAAR \KHDXRADMG G005 LQWHFDHR 0 65V Z HOM
WASRQUED! | RUKILIY DOG FRP SHADIMY DVKE VHYLFHUWR GLHA® \HYLFH \WH DARADAG G0Q ) DIMJSUED P HIV\KDQ Z H DQNASDM RQ GTQY DARADMS Z W 0 65 VDG H AHW
0 65 LMW HONZ HRZ QZ LAKDYHDQDGYHYHH I HANRORXUBMEYI RP WWHHO 65 VOGP D UAXOMQGRIHY

6RP HR \KHBXMGHN SXUSRH GD0VZ HRWIDMRUKRG P D DR \KH ERWRZ HUR P DNH SUHED, P HOVZ WWRXWNCEXUIQ) D SUHSD P HASHIDOY DQG\VRP HP D LFOGH SIRVIMRY
DO Q) \WHERURZ HARH \WGWHWP R \WHETQEN REGWHRUWLCDE \FKHEXGG P DXUMY %4-FDAHWHG-AMRQWR SUED. RUH WG DEXMGHN SXERHEDOLY FROMRDGE \WH
ERURZ HUXQGHWHHALURXP WBGFHY Z HP D CRATFPXDAMY COMSDMWHWP 1) R \MHHHYHQV Z KUFK FRX@S O HAARHHILQ.QIV DG FDK | 87 \VZ HDQUASDM DG FRXG P STRARKU
CELOW R LDGFHWHHDAHN

, QMHDM I OFXDIRQVKDYHKDG DOGP D FROMXHWR KDYH YOURXVQHIDIYHH I HRWRQ XVE, GDAQ) WK CP R RKHUWLQIV UHBXAHS HOLQQIVRULGRUHDVHG YRIMIW LQ RXU
HLQQIV

&KOQIH/LOLOMANIDM/ WHLQMUHINRQKLSY EHE HHD YOURXV LQMMADMY DOG LQMIANDM YRIMMY KDYHKDG DQG FRXT FRQMXHVR KDYH GHIDMYHH [ HFAWRQRUHDQQIVDG
WHIDUYDDHR RXUDKHNVDQG QCELOMY ) XOWHIRKOQ) HYLOWHH DM/ WHIMRQKLSY RULGFUDHG YRIDMIW P D KDYHQHIDAYHH | HFRWRQGDQSUHED P HOADA DG RUCFFHIR
AXEW &KIYH LQIQMMKDM/FOQ DOR KDP \WH FBHEVEHIRP OFHR RUDKAN . HIHHIDD VHHN R KHEIHVRP H EXWRADEILQAUMMDAM UMY 2 XUKHGIIQ) P D GRAZ RN
HIHARYHD DQGZ HP D AKDQIHRXUKHEILQ) DA LH/RMHGH UHRUWSHR LQMBWADMUMZ HDXXP H



6RP HR \WHETQ/DQG HRXUMHYZ HRZ QRUP D DFTXLUH KDYH DEWMEE®! IDMARXSRYY LH \WH P D HOUQLQMIADAD UDM\KDADGMV SHIRAFI EDHGRQDQLQMMNDMLGE
7KHFDK 1BZ VZ HBRHYHIURP WHHDAHNVP D YO DVDIXGRMROR QA D/P D WHUSRWGHIQQIVIHHDAMGE \WHHDXHAN : HDOR CFTXUHGO0/DOG\HRXUAMEY | RU
I XUH\DB! DY DAV Z HOUHCFRP XY | RUVHRXUMY DARD RUD/DERIHMP LOMIT HOA: HH SHRAR | XQG DAHVZ W DFRP BICDINRQR HRDXAW 11 HG UDM G-EVIDQG DEWMEED!
UDMG-BA7R\KHH \WAZ HXVH CEWEEG! UDMGHEAR | XQG DAHMKDMDYHDI L H5LOMBMADM RUXVHI L] HG UDMG-EVIR | XQG DAHMKDAKDYHDQ CEMMEEG! LOMPWANDM - COLOMMAN
UDM P VP DK FRX@S H IMADQG Z H FRX@S |RUH CP S HIWD GW DG | DU YDOHY FRYXGB GHRICH UL LQAMMMIDAY FKOQIH DABDIWRUDWPH : HPD RUPD CQRAVHN R P MDA
LQMMMALDM P LVP DIRKHY | RUVKHVH DWHIV Z 1K KHETHY VKEK DY LQAMIAXWDM DI UHHP HV DG RMHUGHIYDYHY DG R WKH H WAZ H GR XVH KHEILQ) WRKQTXHY WH PO QRAEH
\KFFHMXO

+ LIKHULQMMXDM/ JHHD® BGEH\WHIDUYDOHR PDQ R RUDKHN Z MW \KH H A-BIRQR RXU,2V 0 65V H FHWO0 65 LQYHKY HON DG DEWWEEG! DM DAV 7KLY KDY
WAKEMGLQ DIGP D FROMXH\R BAXANG GHRUDHE HIQQIV UKV UHEAIRQY LQ RXUCELOWN VR VHRXUMYH W VHRXUMYH ROVHORXUDAHN RUBBAEIRYY LQ RUMIXGW + LIKH
LOMMADM/ FRXG UHBAH RUIXUKHUBBEH \WH CEOWY RUGMUHR ERURZ HY/\R P DNH LQMAXASD P HOV RUVR UH LCDGRH WHUBDD/ RUVR 1 LQDGRH D KRP H SXURKDH LO WKH 1L
LQABCFH ) RUH CP SB! DV QRAMG CERYH \WH WTBLG LGRUDH LQ EHIFKP DIN LOMMXWDMY GUQ) ssc) KDV FRQUEXMG \R LGRBDHG GHIONXHARY LQ RAUSRMRIR R 943/

EUGIHBO  Z KIFK KDVUAKGNGLO DOGP D FROMMH\R UAXAON) GRUDHG HIQQIVUAKXE DG U HG FHAWRKAY + LIKHULQMBWNDAY DAP H/KDHUWHAES DQGFRXGDING
WA SURSHW YDOHY DG LGRBDHG FUEWERKHY FRXE UAKOV+ LIKHU LOMBMALDAY KDYH BBFEHG DG FRXG FROMXH W UHBFH P RWDIH RIWLGDIRYY DQG LQ SDUMFX@U
RUWICDIRY R U LQOGFAH GDQV HIHANHD WHGAQ) RAURSSRMQMAY \R CFTXUH GZ DAV W UASHRAIR EXMGHW SXSRH GO0V Z HRILCDM DFTXUH RUVHRXUMY H\KDADUA
VFIXUHGE. DQXQEH®LQ) UHEDSURSHIV \R\KH H WONERURZ HYR \WHH G/ H SHIHEFH LGRUHDHS LM SHOHWDAY QRARUFDERAEHR VAR [GRUDAHVILQ UHQIBOLGFRP H

WH YOOH R WHAH GO/ RUVHXUMEY FRIDMDT HG B WHP PD GHRICH DQGRUWDAMY R GHIQDHR P D LGRFDAH |, Q DBAURY KLIKHULQMBWAIDMY DOR JHHIE [GRUDH RXU
ILCDGAQ) FRWDYZ HUHIHZ. RUHBDFHERURZ [Q) | CAOWARUP DXUQ) GEW

| KHDWKRWMP LQMBMADAN DU KLIK UHIDAYHVR GRY WP LQMIAXWDMY DO LQRBD/H LQ DEWWEES! UM WMG-RMOGDQ SWED P HIVP D RFFXU Z KIFK Z RX@ ONHD WA RXU
GOV P RZ QQ) LOMBMARD \HRXUMMY/ECFNHG B\ DEWWEED! UDM UM GHNOBTD/

,WADQ EH G| LEXOWR SBHERAKH P STRARQ LQMMADMY/R  XQH SHAMS DOG XGFHNQ J GEDCSRIMADODNG HARGRP LF HYHOV \MAK D/\WHRAEMIN R SOQG-P LF RUFEIGHP LF GVFDH
ZDUOH LFXAQ) WH RAEHIN R KR/ ERE HHD 5 XWID DG 8 NIIGH DG EHEHHD , MIIHODWG + [P DV HRGRP LE 06 LOMCDMRIOWEGH FRQCEW RUMDCRIRYY HRRGRP LF
LGEFDRY XK DV WH DM R LQ@IRQ RUHP SBR P HYWABANAFY WH FKDQIHLQWHS 6 SWMGHNIODEP LQMADIRQ DG SRDWIOP DNKS R &RYIUAW JRYHIP HMWKXERZ Q/ RU
FKOQH/LQWHFUHAWDNY R WHS 6 JRYHOP HMWKHS QWG. LQIGRP RURTHRUP RIH( XUR RHQDIRYY KRZ HYHU LGRBDHG XQRH IS RUFKDQI HVLQWKH HARGRP LF RABRRN | RU
RUDMY R \KHFBEZRWMGHWR \WHS 6 JRYHIP HOMAHS QWG. LQIGRP ( XUR RHQIRY/ RUGKLDP D KDYHDGYHYHLP SIFVRQ [P RY RMHAKMQIV \WHS 6 HRGRP\

I LCDOGALDCP DUV \KHFRWWR ERURZ LY \KHI LCDGADOXMMHIW R FRXQAMSDMAYZ W Z KRR Z HWIQLRABMCHN DOGWH YODHR DMVHVZ HKRT $ Q. \KFK DGYHYHLP STRVFRXTG
QHIDAYHD 1P SCRANHDYDLOEOV R XVR WRWMP G-EWIQIAQ) RUFRWR \KRWWMP G-EWLDGRQ) RXUBXMGHW DG RXUI LDGR DoKXV

 HKDYHLI QU LFDQNQYHR HOWDQG UHOQYHWE HONIMY

1H. DAMAVZ HDFTXAUWHRURWILCDMP D QRATHH DM\ LHBY DV DRDARYH DV LHDBY RQ RXUPXUHADWHV Z KIFK FRX@ URXAOVQ D GHRIXCHLQ RAUHILQIQIV SHUMKDUH RUMBRNKRGHT
HIXAWRHMWPH

$ WHNZ HOFTXUWH RUICDM RULQMNQP D QRAJHHDMWWH HRGRP LIF UMOQVDOG* $$ 3 \ LHBYZ HH SHAWS HDT HG FDK | G VARXG EH L QULFDQ® GZ HAWDQH SHRAMS DOG
IOV RP G LOYHWR HOV RUDLCDINRYY DG CFTXMMNRQY FRXTS EHQHIDIYH , QRUEHR P DQEIQ RXUSRWRIR ] HOQG RUHIQQIV Z HP XWWHOQHANQR G DAHVD SRIR)
R WHFDK | BZ VZ HUFHYHI P SUCALSDOLQMMNWDOG\IBY : HUHFHYHP RQKD SD P HQMIURP P00 R RXUDWANV FROMIMY R SUCH SOCDGG QAN QDGAURY RFFDURIID
\RPHR RXUP RVDH ECANHG VHRXUMEY DUH FOXBG UHH-P HG SURUVE PDMUN © HP D DOR VHIDDRHNV [URP WP H\R WP H D/ SOIWR  RXUSRWRIR DQG FOSMIOP DRI HP HQA
IRDAOLHY ) RUH CP SBi GAU) \WH FRP SRIMRQ R RAULQYHR HASRUNRIR FKDQIHG LIQU LFDQ® DV D UAKOR DAHAUDBY XQEHVENHD LO BAGROH R WH [ LOGRLQ) P DN
AVXSIRY/GAUQ) \WHHI® SRMRQVR \WHSOQGE-P IF 3UGASIOSD P HON FOGY DOG\OBYIHHIDM DK | RUXVDQG UHBAHWHM] HR RUPXUHMSRINRIR

| \KHDWHN Z HLOYHINQ RUCFTXUUHLQWHI XWMUH LD GZ H* $$ 3\ LHIB/\KDQ GR\KMHDWHIVZ HPXUH® RZ Q RXUU-ERIME HUIQIV SHUMKDUH FRXAS GHRICH RYHMP HDV\NH RTHJ
DAHVDHSOIGERZ Q DHAXBG RUDHVRTS DAKP LQ) FRP SOIEGIH SHOHY 8 GEHMHH I HAMH\ LHGP HNRGR CFFRXQIY) WDIZ HXVHI R $$ 3 SXUERHVIRARP HR RXUDKHV
Z HWFRIQ] H\ LHIB/ RO DAVHIV EDHSE RQ RXUDWKP SIRQVUHIDLAQ) I XMHFDK IGZV $ SRIROR \WHFDK [ GZ VZ HBFHYHP D EHXVHG\R BHEAH RUEDLY LQWHH DRV $ VD
UAXOWR \KHH YOURXY| CRRY RXUEDLYIRU* $ $ 3 CFRUANRQ TP RUY DIRY SXSRAH/P D BHEZ HADQWH PXUHWOUYDXHYR WHHDIHN $ WHVZ W DEZ HJF $$ 3 EDIVKID
PXUHQAN U YDOHY JHHDM KIKHI* $$3 \ IHY DQG KK \ LHDY DUH GRAGHHAOUD DYDOEG! RQ GZ O CFTXLHG DAFV ) XMUH HRGRP IF FRIBUMRY LGFOGQ) FHIWHAOV
SUED P HYEDHLD/ DOGLOMIIY



UDMWHIGY DIHAL T LEXOWR SURVRAZ MY CAFXUIR. RYHOMWHOHR \WHDWHNVZ HOFTXUH VR\WHHZ LOBH YRDWIWY LOQWH U-SRIMG UM QY RYH P H
2 XUJWRZWPD EH@P WG L DWANDUHQRADYDLOE® RUCRADYDLME® DADMDRARNYH SUFH/

7R UHQMHWKH SURRHHB/ 1 URP SD P HWV Z H UHFHYH RQ RXUH MM LOYH HQW QG G-BMR  FCSMIDZ HUIVA ZHP D VHHN \R RIJLCDAM LOHUAIQ RUCFTXUH GHZ. DAHV |1 WH
D/OOAMN R G DAHNLY@P WG RUL WHSUFAQ) R \KAK DAHNLY/ XQ DYRIEG! Z HP D QRAEH CEGI\R RULCDM LQYHANG RUCFTXLH DXV WDAZ LG HIH.DM DIMERRYH UM/
* HHDD DWHNXSSD FIQ EH UHBEG L RWICDIRYYR D SDMAXTUSIRGAWIH BBEHE RULL \WHH DUH | HZ HVDBY LQWH VHARQEY P ONHAR VFDRGHS SIRGEWURP H W)
SRWRIRY , QSOMEXTU DAHNZ HEHIHYHKDYHDI DYRIEGIUM B2 DG UDAR P D QRAEH DYDLOEG RUSKUKDH RURWICDIRQE, RXUYE! RUH(, RIICDIRYSDNRP

: HER QRARWLCDM UMGHRIMDBI (DMH Z HUHD RQWH RIJLCDNRQ P DNHAR \XSSO WHWSH/R WMGHMDOBO0Y Z HVHHN R LOYHANG $ VP B/ GHR LGRBDAY LO QMW
DM KHIKWMHE FUEWARGFHDY WHIWWHIHE XQEHZ UMY WIELGY LGRUDHSE BHIXDMRY DOGRUFRFHOY CERWWRGRP LE JURZ W RUKRAMQ) YOOHY WH YROP HR RILCDIRY
PD GFUDH\UQIFDQ® )RUHCPSBIIQ  DOGG WMGHNDOP RVWDIH LOMBADM/ JHHID GRIHS DQG WP DGHS DAKHH GZ HUGKHY WURIKRW  Z WK WH
UAXOWWDAD VI QU LFDOABRMIRQR KUK LQBMY Z LGHRUILGDINRQ YROP HY'Z HIHUHIMG VR BMGHMDOERURZ HYUH LGDEAQ) H MY P RMDIHEIDY 2 QWHRKHUKDQG MGH

WH) H3HID05 FAHYH KDY HIPMG VAYHDOLGRUDAY/ VR \KH | HEHIDO XQBY DM UAXENY [Q\XEWERADED HBYDAG P RV H LQAUMXADMY UHDAYH VR BFHOA HOLY + LIKFULQMBADAY/
KDY/H GG \R D\KDLS GHRICH 1O \WH RYHIDYROP H R UMGHIMOED0 UH LDGR.QIV DY Z HDDY GO0 RUJLGDIRD YROP H 1Q JHHIO 7R \KH H \WALQAMIAADMY WP DQ HBYDMS RU
FROIMHVR LGRUDVH UH LGDQFH DG SXUPKDVHEDR YROP HLYANHD R UHP DQ DARXUHABYHY RUG-RICHI XUWHU DOGWLY YROP HP D QRAMMOWR SUYIRXVOYHY $ BHEFEHEYROP H
R GIQRWICDIRY/PD P DNHIWGRHDMQI® GlILEXOVRUXVR CFTXUH GOV DG HRXUMAY 6P LOUI CRRY P D FRQMEXM R UGG YROP H/R- GO RWICDIRYVE. RAUYS/
SDIRP  Z KIFK Z RXTSRKHZ [VHEH D/DMEG R HAMR RULQHIR HYERWRIR OB ROVHRXUMY DR

;. HRIWLCDMBEXMQHN SXSBRHEDY/ BWZ HP D QRAEHZ LAY R SURVGHWH GYHCR - G0 SURFHHGBY R WH ERUWRZ. HORULQMUIRWAIDM \WDNERUWRZ HY/ | LQG CFR-BMBE® RAWKDANP DRKHY
RXUFRP SHIYRLY Z KIFK Z RAGONHD BHEFHWH YROP HR \RHHWSHY/RE GOQV\KDAZ HRIWLCDM

7KHVXSSO R Q. DWKHUAMGHNICP RWOIH ECANHGVHRXUMIY 50 %6 FRUDMID HSE MP ER P RV HEDQY DYDOEG! RUSXUADHFRXG EHOGHYHD O HAMSLL \KHHRQRP LFV
R H HAMY VHRXUMY DARQY DUH QRAIDYRIIE®! RULL WH UHIXOMRQY JRYHQQ) WH H HRANRD R VHRXUMY DIRQY GVFRXUDIH RUSUHFOGH AHAEOQ SRAQINIOP DINAASDMASDQN | URP
HYDILQY LQWHHWIQLRAIRYY ) RUH CP SB MIGFH LQAAXADM DOG P DINAAYRIMY KDYH GG VR D\KEWIQMOHGAIRQIQGE. 50 96 MKXOGRHY , QDEAMRY L WHHLYGRAD
UREXVIP DUN-WRAMS S LDAGVHRXUMI/ \WH\KSSD R UHDCHABM\KER B DM VHRXUMI/ FRXTG EHVI QULFDQ® AP LQWKHG

: HKDYHHQMBGIQR UM VKDUQ) DUBQIHP HQVZ W) DOQHO CHDQG) UHEAHO OF DQG KDYHIQMHMGLO FUHAWIMIDQ HJ 857  VHRXUMEVIWKHGE ) DQQHO [HDQG) WHAHO [F
XQEHUZ KLFK Z HOHARP SHODMG | RUDJBHQ) R CBRE FMHEAWRMA/ROQH. FRQRUP 1Q) GOQVRUIRUHIDILQ) LOMP LOUNWSHY/R FUHIWIMN \KTUQ) RU MDA HOMKRMUBY . HP D

FRQMH\R P DNHWWHHWSHYR - FUHEWHIDAG LOMHWY HOV DG P D DOR FRQMXH UHFHQAIQUDAYHY AR JURZ. RULQYHIR HOASRIMRIR LGFOGQ) LOYHXY 1Q UAMGHOVHRXUMAY/
FRODMED HGE UHSHIRP 1) DOGQRO SHIRP LY P RWDIHGID/ P XAVIP 1O \FRXUMEY + ( , DOGVHRXUMEY FRIDMOD HGE +(, DOGLQMAR HQVIOH WO 65 VDG VHYLAH
DGYDQFH LQAHR HOV UHIDMG \R SRRYR MQIGH 1 0P 1O DG \P DIDEDDIGRH P XGNP 1O UAGHNIOP RMDIH GO0V ©  KIGHKHH LQUDMYHY U BUAHABRMNICRSSRIMQUAY | RUIXMUH
FOSABOG-BER P HQAXGIP DAD \WWHHLGMDYHYP D GRABURGKEH L] DEG RUDMERRYH LQYHIY HMRSSRIMAMEY GH R FRP SHIVIRDI URP RHULQYMKRLY WHIXDRY WX/ RUIHEHIC
KRMQ) | LCDGFHBHRP LQUWDRYHAKDAP SRV DQQHO CHOGG) WHEAHO OF

, QMR HIVIQGYHIHWSH/R DWHVDQGBXMCHMFRXGH SRHXARGE. QLTHHARIGRUDHG UMWY

: HKDYHIQRAMG LODQGP D LQWKH | XMUH LOYHWAIQ D YDUHIV R U-DORKERM DQ5 QRO WD0HWEM UHIMMG DAHV\KDAP D GRABH FERHD UHDMG R WHWSH/R LQYHAR HONV'Z HKDH
WDAURDD P DEHRU DVGHAUEHGEHBZ. PO IQVRP HZ D VEHFRMGHHGUMNHU | RUH CP SB1 DVDUAKOR EHQ) LQDVVER GDMOHSRUWRY $ MR ZHP D HOMIQRRU
HYDIHLQ YOURXVAWSH/R VHRXUMY DR \MDQLRRQY \HYLIFHY DG RAHURSHDY) EXMGHAAAKDAUHAL L HHAKDQWHWSH/Z HKDYHWIGMRDD HOMMGLOR RUHIIDIHGLQ ) RU
H 0PSB! LQ UHRHON HIWY Z H BHIDQ H SDOAQ) RXUP RWSDIH GO0 SXURKDH CRIYW \R LGFOGH 9@/  EUGIH GO/ DG %8/ WP GO $OR MGFH Z H KDYH FRP SOWG \WH
CFDAVMR/R WUHH BXMGHN SXERH UHDDHNIM 00 RUILCDIR) SDARP V &RUHD HIW $ UKHY D5 LYHEHDS Z KIFK Z HFRP EGHSLQR DMQIGI STMRP
WURIK Z KIFK Z H RIJLGDM EXVCHN SXERH GTRV $ VD HKO\R \WHH DFDAMRY RUKRBQIVR EXMGHN SXUERH Z KR! GO KDYH LGRHDHS DV KDYH RAUIMKOGRHY DG
RZ QKIS R \FRUMEVECAN-GE. BXMGHN SXUSRHEDOV/XQGHUWHES ) / 3 \HXUMY DMRQ@EH. :  HKDYHDOR FRP SBIMG VADMILE LOYHAY HWIO P D P DNHOGAWRDOQHAR HONV
1Q RUUDNH RUDTRADM DEAWRDOFDSAIOR 1 XQ5 LQMCIORUWLG SOMV UALGHQIIODQG EXMQHA SUSRHP RWWDIH RIJIQDNRQ STARP V + (, RIJIGDIRQ STMRP V DQGRAUS: 7
+RI RQ?



YHMUH LOMIY LQUDIYH | Q UHAHQA HDY Z H KDYH DOR P OCH LYY HOW LQ \KER BCQDM VHRXUMEY EDANHG B UH SHURWP LQ) QG GRQ SHURIP LQ) UAIGHQNIOEID/ P XQNIP 1O
XA + (, DOGVHPXUMEYFRADMED HGE +(, H FRV0 65 LOMXF HOVFRIDAMDT HGE MQIG! TP 1O DOGP XAVIP 1O WAMGHNOBD0/ \HYFHUDGYDFHIQMXAE HONUHDMG
R UMG-QIMCP VDI HED0/ DG DP XQNTP 1O LQHAR HONXQGWR CFTXUHZ RIN RIFHKRAMQ) SURSHWA/ , QDGEAURY Z HKDYHDQGP D FROMXHR SXUKHIQUDIYHAR IRP NLQH
YHQMUAY RO HOWHKLEBY RUI XQB/Z 1\ \KLLEG ST LOYHWRYVR SXUKDHEIDY +(, RURKHUDXHIVIURP XVRUIURP. RKHARXUAHY DGR HOLD! HAY LGRHQAHYRURKHULGRRP H
LQFRQGHANROZ LK \RHHLQMDAYHY

$Q R WHHIARY/PD H SRHXV\R GZ Gl HHVRULGRHDHS LOMWMY HQVRSHIDREDO | LGDGADD RUP DRI HP HOAUMY 6HYHIOR \KHH LMY HON Z HHFRP SBf - KLIKO
WUKRMBG DG LOYRYH SONGHIKLSV DQG MQAVHOMUY Z W FR LQYHARY RUFR\SRQRY D) RUDDR ZKIEK PO QP MIKH QRXGW R \KFK LOYHIR HV $ GRURDD  Z KHD
LOMXIDY LOWBQLFMRQYZ LW FRP SB] RUGRYHDWKRMUA/ WH UMY DXRFDMS Z LW WHWDQ.CRANRQY DG KR/ D QRAEHI XT@ NRZ QWREX HY DOG\HIBLY

) RUH CP SB1 GUQ) Z HFR \ERORUHS RAUVHFRQGVHRXUMY DRQR! + (|, DG FRQMXHVR RUILGDM SXURKDHDQG RUKRTS+ (|, HWHUI RULQYHAR HOADBIRUMHRXUMY DARQ DOR
ZKIFK H SRHXV\R UM R GW UHIDMG VR KRP H SUFH DSSUHADMRD RUGHSUHADIRY |, Q DEAURY |LQDAQ) |RUNKK G 006 QROWBBMRDOLQYHAY HOVP D EH XCDYDMDEB! RJ
H SHOLYH Z KIFK FRXT GOG\R UHBAHE ANXLAW DG LQHNEEGI FDSMID, | RAUDKKP SWRQ/UHIDAEQ) \WHYOODIR) DG DMR CESUHADMRQLQ YDOHR WHSURSHW XU D+ (
DHZ URY RUHMOYZ LOEHUHGFHS DOGL WHYDOHR WHSURSHW VHRXUQY WH-+ (|, GRUDAY ZHP D \KIHIGRWHY XS \RWHWRIORWR RULQYAWR HOW

$ GEAURDD +(, PO EHVEMPAR BIXDRY UMW I URP |HEHID WM DG GFOCUHIXDRY LFOGQ) WHUMIR EHQ) UFKDUIRARMU) HGDVDP RWDIHEDRE FRUWRUGILMDIRY
,Q&RIGHAIRNING0 DU OQG | RULQXEGRH WEM GO MDA KDYHH SDQGE-GWHUGH LQUWRQR P RYDHEOQWR LGFOXGH? KOG CESUHADIRQ DIUHP HQW XK DV+ (|, $ VD UKDV
RIHIQ) DVKDWHE CESUHADNRQ DI P HOMINHDQ+ (|, WTXLAY/DP RWDIHORAQ) CFHOHLQ&RIGHAFRWINE0 DY @GG , | DWEMP RYDIH U XORUIGHMIP LGH/\KDAHIMIQ) [OR
RULQMMY (Q +(, LV ORARW FRYHIGE, WDAKBAM P RV H QFHMCQY DM RUDCRM-UMEBM QFHOUCQ) WEMM  RXULQMXR HWP D EHDAIMN UL Z H DG RURUSXUKDH DG
DD FRXQIMSDNY Z KR HIMY LOR WH+ ( , Z 1K WH KRP HRZ QHU GR QRABRWHW \WH CBSOFCEGI CFHQH $ \MGHIURP 0 DY 005 DJ5 & RIGHAAMMHH LY DO CBHFHR  JRYHIP HOV
SHAIEHG AVFRKSY BIXDRY AWFRKXHIXDFH RIFDHOY FRFHOQ) P DMIDOGWFRKXUHY AR FROXP HY U \R SIRGEWONH + (, Z KIFK P HIQ/\WDAKHHFOQEH QR
DRKUIGFH WDAKH VBV Z H RURXUFRXQMSDMEY \BNH R L RIP - DG HEXFDM FRQMXP HY CERXWRH UMY EHGH W FRW WPV DQG FROGWRVR D+ (|, Z LQEH YIHZ H5 D/ GI0D
X LFLHQAQWH HYHAR - O DARQ RUJRYHCP HEDIRMRY , QDEAMRY |HHIOBIX@AY DIHAH/RUDAYIODMOQAP D DAKP SR U-FKDUIRM H\WH 2 SWRQY DV P RMDIH GO0/
XQ@EUIHHIODY 1 \WH2 SWRQY D BFKOLIRM.Y H3D/P RWIIHGIY DQ® BHUR DEAURID) HAHIODY VDG HIXDIRY/P D \IFK D/\KH ( TXDOS.UHEV2 SSRINMQIVS A
(&2% WH+RPHO RWODIH' DWFRKHSFV+0' $  WH 5 HID( WIM 6HABP HOABURFHKUA/$ FW5 (635 RUWH 700K LQ/ HIBQ) $FW7,/$  CPRQY RKHY DV ZHODD/
W XTURQY SURP XQ DM WHIHKQEHJ 9 IRDMRQVR - RUGRIFRP SIDQAHZ W DEAMREODY V DQG I XONRQY AU \WHUMI R VI QU LEDQASHIGNY @P DIHY DG RKHUUP HILH/ KDY
PD EH\RJIKVE JRYHIP HOBCDAWRIME/RUAYLODMIOQN 6XFK P HAHY UL 1P SRHG FRXESKDYHD QHI DYHLP STRARQ RXUI LQDGADCRURSHIMRDOUAXAOV WHYDIGW R +( , ZH
RZ QRVHRXUMYH DG RWHCEMIV R FRIBPNRQVKK + (, O R Z KLIFK FRX@ KDYHD QHIDIYHLP STRARQ\KH YDOHR + (|, DG+ (, UHDMAWGDAMNZ HRZ Q ) RUIXWKHUGVAAMRD
UH HORWHUMN | CRRUMY®E 32 WILDANY DDA LQDQGRUIXQAQ +(, H SREVXV\R G DG Q! HHMIWNAKDQRURKHUUAMGHNCP RAWDIHEDNG) CRMMUWA LGFOAQ)
SRMMDOXGHHIBLQN Z W UAGHRNR QFHMQ) UATXLUHP HW U X@RY FRP SIDGRH HIRUA-P HQMDUW DIRQ DG FOLPY DQGWHYDOHR RXULQMWR HOVIQ+ (, PD. EHQHIDIYHD
LPSORRGE. WHH\DP HIDRRY

$ VDQRM-UH [P SB! RHR RXUH FHWO 65 LOYHIE HIVLGFOGHY DD DARFLDAGLOYHKE HAQVHYIFHUDGEYDRI LQDRHGE Z WK QRQ UHFRXUHG-EWL. RQ WHFRXUHI LDGAQ) JHHDD
@P IWRXUH SRKUHR GWHAR\KHYDOHR \WHFRIDAMDOHRUQ) \WWHILCDGAQ) QMY FDH WHVHYLFHUDGYDGRY  + RZ HyHUJ DGH DXORQVKAK GRQ UHFRXUHI LDCAQ) R \HYLAHU
DGYDQFHY FRXES UAXOVQ DFRP SBIMEW R RXUVHYLFHUDGYDGRH LM HOWV DG WHUHIDAG H FHW0 65V $ GAURDID MY QRO WHFRXUHI LDGRQ) W\KRWWMP © KHQ IWBTRKHY
P DXUMY Z HP D CRAEHCEGIVR U3 \MLYI LQDGAQ) RQI DYRIEGIMP V RUDANIEDZ KLFK P D KDYHDQHIDAYHLP STRARQ\KHYDOHR  RXULQYHAR HOAS P RMGHEIBG AVRXWEQR
WH UMY UHIDAG R KLY VHYLIFHUDGDGAH | LQDGAQ) IVAARUBHGEHBZ 1Q30WY, WP R WVSQDOGFHRWRQ) RP . XQ@EHMHKHIEQ) 350MW5SHDNY R’ HEWGRXUHG
XQ@EJBKRUNDQG/ RY THP YRIRZICQY) ) CAOMY

$ VOCRAHUH OP SO LQFRQGHRANRDZ W RAUCFTXMURQVR &RWDHIV $ URKHY DQB5 LYHEHIG Z HP DEH DAXP SWRQY CERXVRH FDK | BZ V DQG LQYHWY HOM\KDAZ L@EHIHHDMS
IURP \WHHCFDOMUMRY $ GAURIDD RULCDIY DQGLQYHAMY) 1Q EXMGHN SXUSRH P RMDIH GOQVH SRAVXVR G D06 Gl HHAUMY \WDD RAUMDAWR COUAG-ONOP RIDIH
EDONGQ) CRYMWY LFOAQ) KUKHJWDKY R GHIQNHR  GH DXOVI RHFGRKUA DG QMDIRY 6P LI 1O ZHEJDQRWICDIMY +(, ZKIFK DORH SRV XV\R QG OG
QllHHAMY (FOGQ) UIXDRY DG FRP SIDgFH UM SDMID GAH R \KH GLHAVR FRQMXP HU MM R WH BAGHW $ GRMRDD  LOYHAR HON 1O MQRU@HD BMGHMIORJ
BEXMCHN SXSRH P RMDIH GO0/ RURKHUDMNV LGFOAQ) +(,  RUVHRXUMEY FRUDMDT H3 B\ \VKFK GO0/ RUDAHN SUHAUMY \KDADUH CEVHONURP - RUBMHIHG LOQWHFDHR

WPAURDOHIRU@HD SIRGEW VKK DY | RUFBRKUH RUGH DXOVIMNY RUBWH/WDAP D EH HXDFRHE D/D UAKOWR KRTLQ) DVKER BDM CH SRIMRY 2 XUDKXP SIRY/P D SIRYH
ZURY P DNHNRQEMRY/P D ADQIH RUIZHP D EHH SRHGWRKLIKHJWDQH SHAMGDM/R GHIQNHR  GH DXV



| RIFBXUH RUQMDINRQ BQ R Z KIFK FRX@ KDYH D QHI DYHLP STRARQ RXUI LQDA DCRURSHIDINRQDOUAXOV UHDWE VR WHVH CFTXMMRQY DGR RUBXMCHW DY D Z KRB

S HPD QMO QRO WDOHADM DAMHAEAN-G FIXUMEY $96  FRISRIDM G-EWRUHTXW : H KDYH LOYHAAG 1Q AYHIHWSHYR 2 VIURP UAGHRIID BXMCHY SXSRH OIG
P XGNP LO VHRXUMY DARQASRQRFGE. XVRUB RKHY 7 KHKUIKHUFUEWINE SUED P HIMMNYDARADAGZ LK \RHHWSH/R LOMWR HOVP D LRBDHRXUH SRUHRGKHY : H
PD IQMANQCROS 6 DAMHMKDAP D H SRHXVVRPUHER UMY ZKIFK Z HP D FKRRHRAR KHEIH DG AL HIHQMVS/R FBEWSUISD P HOAMKHGILQ) LQMAWDM QrXaw
®UD0 DG RMHUUMY ,Q DGAWRY) RAUS: 7 +RUJRDE  YHMH QMY SOMNRP LQYHAV SUP DUO 1Q HI® WIIH BXMGHAAY | RS 1O WH UIOHWEM GQAQ) OO | LQDGADC
WHKQRBI\ P DNV 7 KHAH YHIMUH LOMWY HOVP D FRPHIQP Q) |RUP VD06 WIKRMUAY LFOGIQ) . FROYHMEGI G-EWRUHNAW HIFK R Z KIEK H SRH/XVVR DXQTXHVHAR UMY
LFOGQ) WHUMIR DVREDRWR \KHIP RQNMIAG 7KHHWS/R LMW HOVARXGH SRHXARGE. Al HHARULGRUDHG UMV WDAZ HAGQRATQIASDM Z KIFK FRXGSKDYH
DQHIDAYHLP STRARQWH I DGR DOHM0/ JHHDMS

, QOEAMRY Z KHDLQYHAMY LQ DIV RUBXMGHRAYZ HOH SRUHG R \KH UM \WDAKRVH DAV RULQMIANGIRP HRUBYHOMH JHHDAGE. \WRVH DAV RUBMGHAHY UAXOVQRXU
QRP HAMY \WHUATXLUP HONMVR P DIQEIQRXUS ( , 7 WY RURXUMEIMYDVH HP SWURP U MDARQ XQGEHH, QYRR HA&RP SDQ $ PR DVEP HIGG 3, QAR HOARP SI)

$AW D/IXUKHUGAAUEHGLOWHUM | CRRW\NBG? : HKDYHHBRAG\R EHVY] HGDVD5( , 7 DG DVAKAK. DIHUMTXUHG\R P HAAHIIQWWIVIQR G-UVR P DQEIQRXUS (|, 7 DMV 7KLY
DG3/ FRP SO LW DJG FRIVR KQRQ) RAUBXMGHW DG H SRAYXVAR DEAURDOMY D52 &RIGEMY RUBMGHNLQ D P DEHNR\KDAZ HDUHH HP SWURP U MADMR XQG-U
DQGLQFRP SIDFHZ W \KH, QrHXR HOARRP SDQ $PWP D UHSKFH RXUI B LELOW DG FRXTS TP WRXU DELOU VR SXOKH FHUBLQ RSSRUMQUEY SVWKH\DP HWP H | DLOUHVR FROMHWR
TXOW\ IRUH HP SWRQIURP \KH, QM H&RP SDQ $ PAFRXTS DOHIHD Dl HAAKY

2 XUFCSABDWDAD\ FRQMMH/AR LGFOGH DI REXV RQLQMDAYH/AR HIAMULQR NMLQAHDXUA RUIRP LM HAHKLEBY RUI XQBYZ LW \KLLE SOV LOYHARLYARDAZ RXQB SXUKDH GO0/
+(,V RURKNHUDAMHV RULCDAMG B\ RAURSHDMY STMRIP V RUNRXUAHG WURKIK RXUP RMSDIH EDCN.GY) DQG LR HOATRYANY DG Z KHH CSSTFCEG! W HIQ | HAY LRHOMYHY/RU
RMHULGFRP H 1Q FROGHRNRD Z [\ \WWHH LQWDYHY 7 KHH LQUWDIYHY P D H SRHXV\R G D5 QLT HHQAUMY WOQ RAUMBGMRIOP RWOIH EDONGQY CRAVMWY DG P D QRAEH
KFFHWXO LGFOGQ) DY HIRWZ HP DNHR HIIDIH IQ WH LQHAR HQADGYIMRY BXMGHW $ GAMRID \WHAH LQWDAYHYP D UANXLH XV VR UMDY DQ LQAHXR HQADGYINRUZ WK
| HGHIDCRUMBMU XD DARRIMEY Z KLIFK Z RXGSH SRIHXVAR LFUDHE U XDRY FRP SCOGRHFRIVOG UMY

: HP D\ FKDQHRXULQMWF HYWRDAD\ RUILGDQALQ) SOQV ZKIFK P D UAKOVMQUMNHULOMR HIVDQG AP LQAKHG UHMLQY

. HPD FKDQH RXULQYHAR HQAVIDAD\ RUILCDGAQ) SOV DADQ WP H Z KLFK FRXES UAKOMQ RXUP INGQI LOYHWY HOV \WWDADH GLIHIQAURP DG SRAUE® UMWDY \WH
LR HOVZ HKDYHSUAYRX® P DCHRUGHAUEHS $ FKOQIHLQRXULQYHXR HOAKMDA\ RUILCDGACQY SOQVP D LGRDHRXUH SRUKUHVR LOMIMALDM DG GH DKOVIMN DQG WOCHUTM
P DNHNVORMDIRYY $ GAURIDD GAMRQARHP SR DEAWRDOBYH.D HFRXGSLGRU-DHKH UM LOKH DA RXULQYHAR HQAVDR\ & ROMHIHD G-RMROAR U-BFHEYHDIHFARX
UHFHWH UMDY Z HHLD RO RXULQMIT HOV $ GAUREDED DSRWROR RXUBHHNQYHXR HWRMWY LFOGHVI LADCAQ) LGPXUMHG B\ DNRQAYHXMUH HOV \WDAZ HER QRAFRQURC
DG WXV LY RAH BRME RO RAUEDIFH\KHABURUR WH U, P HQAR KK | LCDGAQ) ) XUKHIP RUH D KD HLQ RXULQYHAR HYWADAD\ FRXTS UAXOVQ RXUP NG LOYHWR HIVIQ
G DAHAFDM RUHYRULQ G HHOABURSRMRQY TP R DAHNFDAMI RUH/ WO Z HSUYIRXV® KDYH ) RUH TP SB DV QRMS CERYH MQRH' HAHP BHU Z HKDYH DOQRXGAHG VHYHIDC
QZ LQUDYHAR H SOUGRXUP RWDIHEDONGQ) DOGLOYHWY HONRIYNY LFOGQ) B\ H SIEQ) RXUP RYWDIHEDQN.GQ) CRMYMA/R LGFOXGHWH CFTXMMRQ DG RWICDIROR 943/

WP GOOVDMGYE/ BUGIH G FRP SBIMY WHDFDAMMRQ/R \WUHH BXMCHN SXUERH UHIDHAEM GO0 RULDIR) SDARP V &RIDHIW $ UKHY DOG 5 LYHEHIG LFRSRIDIY
EGANFKOIQ WAKQRE\  LOR \HPXUMY DARQ WIQRMRYY Z H \VGRQRU DG ROWP 1] 1 \WH ] H DQ5 VBIJHABMD/ R RXULQYHKY HOASRMRIR : H KDYH DOR FRP SOIMG \NDADLF
LM HQVLQ P D, P DNH DEAWREOIQYHAR HQV 1Q RUUNMVH RUDIBFDM DEAWROFCSMIDW | XQG LQMCIORUWKLLE SOV WAIGHRIODEE BXMCHN SXSRH P RIDIH RIJLCDIRY
SOMRPYV +(, RUIDMRYSDMRP Y DGRAUS: 7 + R R YHIMM QMUY LQUWDAYH : HKDYHDOR P DEH LOMMY HOVIQ\ERBCDM UMY ECFNHG . B SHURIP Q) DG
QROSHIRP QY UMGHUIOEIDY P XANDP 1O \FRXUMAY + (, DOG VHRXUMA/ FRIDMDT HG B\ +(, H AHWO 65 D06 VHYLFHUDGYDORH LOYHAR HON FREIDAMDT HG B\ QIBH I TP LO
DOGP XGNP 1O WMGHNOBTDY DZ KRB GDQ QMM HIVXQG FUDMG R CFTXUH QI KABRYDIRO P XQCP O (OQ/ DP XGNP 1O LMY HIVXQGWR CFTXLHZ RIN RUHKRAMQ)
SURSHWY , QDEAWRY Z HKDYHARP SBMGOGGEP D FRMXHVR SXOKHIQWIRYHARTRP. NLQAYHOM U RULQYHKE HAHKLFBY RUIXQB/Z LW \KLLG S LOYHKRY VR SXUKDHETR/
+(, RURKHIDAHNIURP XVRUIURP RMHNRXUAH+ DGR HOLD ! HY LGRHIYHY RURKHULGRRP HLQ FRQGHRANRD Z W WHH LQWDAYHY + DOGKHH LQWDAYHYP D B HAQYHXR HON
Z WK G HHOAM D SUR LGV RUXWM] H I LDQRDOBYHIIHLQ D QLI HHAP DOCHWDD Z HKDYHLQWH SDAAS VOCRKHUH TP SB1 LOWH I XMUH Z HFRXTS GAMIP LGHWR LOYHAD J DA
SURSRMRQ R RAUDKHN QVHRXUMAY ELRNHG B\ GRQ SUP H RUNVKESUP H UAIGHRINIOP RWDIH G0V RUGTDY RUDKHVVHRXUG B MQRUTHDY 7 KHH AKDQIHY FRXE UAKONQ RXU
P DNGQJ UMNHULQYHAR HQN Z KLFK FRX@ XAP DIMY KDYHDQDGYHYHH | HANRQRXUI LCDGADOMMGY $ GMEDAYHY Z HFRXTS GHAP LGHWR FKOQI HRXULOYHAR HOADAM RUILCDCA.Q)
SOOAR EHP RIAUMI DYHYH UAKEIY LQSRMNID GZ HIWMG/ Z KLFK FRXTS DR KDYHDQOEYHYHH | HAARQRXUI LCDGADOHM Y



7TKHSHIRPDRHR WH DWHV ZH RZQ DQG \WWH LOYHWY HOW ZH P DNH Z LOYDY DQG P D CRAP HHARXU HDLQIQIV RUFDK |GZ H SHABMRYY |, Q DEAMRY \WH FDWK 1®GZV DQG
HOUQQIVIRP DQGP DINHAMDOH/R  VHRXUMWY GDQV DQGRKHUDWHNVZHRZQP D EH YRDWH

© HVHHN R P OJH FHMIQ R \WH UMWY DARADMG Z W DFTXAUQY RWICDNY KRABQ) VI DJG P OILQ) WDOHNEM GUQV DG VHRXUMEY +(, DG RKHJUDOHUDM UM
LR HQNV 1 R CP RXQAR UM P ORI HP HMARUP WMMDIRY KRZ HYHU FDQ FKOQIH WH YDUCEGI (DMHR \WHFDK IGZ VR IDUYDOH/R 0G| LCOQFDOUAKW JIHHDMG B \WHH
GV VHRUMAY +(, DG RNHUDXAN &KDQIHY/LQWH FUAWSHURP DFHR  RUWH UDAVR - SUHSD) P HOWVRUVANBP HOVR  \KHVHLOYHR HQW LOFOQQ) UHDOHWEAM G00V QG \WH
GO0/ XQ@EHDLQ) UDOHNIM \HRXUMEY D' Z HODY FKOQIHY LQ LOMAXMDMY 1P STRAKH FDUK | GZ V RQWKHH VHRXUANAY DG LYW HW DOG WH LP SCRAFRX@S EH LI QU LFDQWYRURXU
GO0/ \FEXUMEY + (, D5 RAHUDWHV Z WK FRGAHQADMG UMWY ) RULQABGFH FDK IGZ VIR + (, Z HRIJLCDM DFTXIUH RUMHRXUMY H G-SHIG RQWH UDM DAZ KLFK \MFK + (, OUH
WP LCDMGRPVHIBG ™ Z KLFK X\XOD RAPOYXSRQDVOBIRUUH LDGFHR \WHXQEHOLQ) KRP HEXWIDQUINHDY/@RQ) D/ RURYHMDD WY \HOY | GXUQ) DSIRRQHGSHIRG
2 RUGR+(, \FIMBI RULL \KRH + (, \WDAGR \FIMBI GR QRAUAXONQ VLI QU LEDQAFDK | BZ V GXH \R G-BUHALDIRQ LQWH YOOH R D SURSHW RUWH RFPXUHIFH R RIHUHYHQV RU
AP WEFH/ARDAIGYHYHD D HAAB-DOSURSH YOOHY FDK IGZ VIURP + (|, ZHRZ Q RARRHXQEHOLQ) VHRXUMEYZ HRZ Q FRXGEEHVLIQLLFDQ® 67 HAKDDI RUFDXMG OGP D
EHQHIDYH &KDQIH/IQFDK | BZ VEDGWR FKDQI AV LQRXUUHMD RQLOYHNT HINIE DOR VR SRAQIOYDUCE@ON QDG GYHR WERIMGIGRP H 7 KHUYHOHUFRIQ] HRQWRP HR
RXUDWHIVLY EDHGRQDQHP DMR WH\ LHTS RUFKDQIHLQ YOOHRYHMHUP DQQ) @HR WHDMNT KXY FKOQIHY/LQRXURAIP DMVR H SHARMGFDK | GZ VIURP DQDIHNZ LUK
LQFKOQY HYLQ RXULHBRIAG HLQQIV ROWDADMHNQWH XS BRI SHIRG : HP D EHIRIAHGWR WFRIQ] HOGYHYH KO HYIQH SHRAMG I XXUHAFDK | BZ VDY DUV SHOH

IXUWMHUDEAQ) R HIQQIY YRDMW $ GAWRID RUGRQ* $$3 PHOKUVR 1IDERDOSHIRIP DJFH DQG RAUHDQIQIV FOBXDAG 1Q CFFREDFHZ MK * $$3 PO EH\XEVAAR
YRIMW 0 RERYHJ \RHEHRXUMIV DG ( [ FKDQIH&RP P WIRG RAXVRQWHXVHR GRY* $$ 3 1LGDGRDCP HMFY KDY UANXILIHG XV\R FKDQ HWKH SUAHQIBMRQRUP HMRGR FOBXDINRY
R RUGR* $$3 P HUFY DQGZHP D BHUIXUHG\R FKOQ HWHSUAHQEMROR P HARGR FOBX@WRODIO Z KIFK P D UAKXOW YDUCELQW DQG YRIWDN

&KOQH/IQWHIDLUYDOHY/R RUDWHN CCELOMAY DQG GHLYDIYHY FDQKDYH YDURXY G DAYHHIHAVRQXY LFOGQ) UHBAHGEHDLQQIV LGRUHDHG HILQQIV YRIWDW DQG YR
LQRXUERR\YDOH

) QUYDOHY | RURKUDAHN DG QCELONY LGFOGQ) GHIYDAYHY FDQ EH YRDMWB! DG RUUHYHKH DOG LGFRP HFDQEHLP SCRMG B FKDQVHYLQ 1 DIUYDOHY 7 KH I DUYDOHY FOQ FKOQIH
DB.GY DOGMIQI LFO® DOG KO HVFIQUAKOVURP FKDQIHYLQLOMIMNDMY SHFHYHG UM \XSSO G 05 DG IRXDO0GG SURMAMG FDK | BZ V LFOAQ) |URP SHED P HWDG
FUGVYSHIRP DFH $ GFUDHIQI QUYDOHP D QRAGHRHAOUD EHWHUAKOWR GMIR DIRQLQIXMHFDK 1GZ V' ) DUYDOHVI RULGITXG DAHVFIQEHAL LEXOWR HAWP DM Z KIEK
PD GOG\R YRDMW DOGXFHEQN R HIQQIVOGERRN YOOH

) RUH CP S®! W-D0HAmM UHIDMG VHRXUMIY LQ RXULQYHAR HABRMRIR P D EH\KEMANR FKDQIHY/LQ FUHEWSUHIGY & UHAWSWHIR/ P HDKUHWH\ LHT GHP DQGHG ROVHRXUMAVE! \KH
P DUNHAEDHG RQWHUFUHAWHIDMYH R D\GHAL LF EHJFKP DUN DQG DD P HDXUHR WH SHIFHYHG UMN R \KH LOYHAR QA0 D0 11 HG UDM VHRXUMYY DUH YOOHS EDHE RQ D P DUHA
FUHEVSELHDG RYHUWH UDM SD CEGIRQ| L] HG UDM\Z CHVRUIL HG DMS 6 7WDXUHVR ONHP DMIW 8 QMDUFH® POQ | GDMY DMHHXUMEYZ HHWSIFDD YDOHE EDHERQD
P DNNUHAWSUOGRYHY 92 5 DG UWFHM® GHWWHFHADIROR /925 1Q DRKHJI GO IDMIGE \KAK D/ARHBHRXUHG 2 YHQIKVY LDGRQ) 5DM 362)5° RUWH
$ P HUFDD, QMEDQN2 || HHG5 DM 3$ P HIFRY  DOG\XAK YDDDMRQY/ DO HAKMG VP LOWD B FKOQIHY/IQ62) 5 $ P HIERJ RURKHULGE \SUHIBY ( [ FHMYH\XSSO R RUBBE-G
G DOG | RUKHHVERXUMEVP D FDOHWKH P DUNHAR UHIXIUH D KLIKHU\ LHTS ROWWHHVHRXUMEY UK LOWHXVHR DKLIKHU R ZIGH \VGUHIG RYHWH EHIFKP DUN UDM\R YOOH
WFK VHRXUMEY 8 QEHUNKRK FROBURYY WH YOOH R RAUVHRXUAY SRMRIRY Z RX@ \MIG R G-RICH ) RUH P SB1 GXH R \KH YRIMIWY 1O | LGDGADOP DUV UAXAY [URP \KH
SOEP IF RJPRHUAHDE® \WH BIIRDOEDONG) FUMY WHP DUNAAYDOH R RAUMAPXUMEY SRWRIR G-RIGHG LI QLLFIQE® GAUQY FRP SUMG WP HI WP B/ GAUQ ssc

" XHVR LOMAXADM YRIWDW 0OG RMHUHFRGRP LE | CRRYMGRH LFOQQ) WHUILRICEDNG) FUMY \SWIB/DI0QZ IGHHG GOEQ) R UHEAIRQY LOWHP DINHAYDOHR RXU
VHRUMIH/ SRNRIR &RQYHYAD Ll \RH\SUHIG XVHG R YDOH \KEK VHRXUMEY Z HIHWR GHRUDH RUPSMKMD \WH YOOH R RXUUHIOHWEAM DOG RKHUMAPXUMEY SRUNRIR Z RXTS WG \R
LGRBDH 6XFK FKOQIHVIQWWHP DUHAYDOHR  RXUUHICHNTM UHIDAGVHRXUMIE/ SRUWRIR P D, O HAARUGHMNY GHAGFRP HRUFDK IBZ. Z KRKHUGUHA® \WURKIK \WHULP SCRARD
XQUAD) HG.J D.QVRUGRY RO DYCLIEG | RUMIBVHRXUMAY DG \KHH RUH RXUCELON \R WD) HI DOV ROVKAK VHRXUMEY RULGAUHR® \WURKIK WHULP SSRWRQRXUCELOW \R ERURZ DG
CFFHW FCBAID : 1GHQQ) FUHBWKSUHIB KDYH FROMEXWG \R DG FRYX@S FROMXH \R FROMBAM \R RUFDAOH QHAKQUADT HG GRWHY R RXUMAPXUMEY DG GHIYDIVHY UFRGHG 1Q
CFPXP XOAGRKMHUFRP SUHKHULYHLGRRP HRUMABLGHG HOLQQIV DG \KHIH RIMRXUERRN YODH SHMDUHKDY/GHRDHGDGP D FRQMXHR GHRBDHDVDUAKOV

Y RU* $$3 SXBRHY Z HP DUNVR P DUNHAP RIR WHDWHIVDQG\RP HR' WH QCELOWNY RQ RUFRQRIEDAG EDDGRHKHAV | QOGEAWRYD YOODNRQ DEXE HOVRQ FHMIQFRQRICDMS
DAHV DG CCEOMY DJGP RIMR. RAUGHIYDIYHY DUH U BRAMG LO RAUFRQRIEDAG WM HWR LFRPH G $ WHVWDADUH | XQEH5 Z W FHAEIQ (CEMNY OQG KHIIH/P D KDH
QIIHIQ P DN R P OUNHANDA HAKDQ \WH CCELOW RUKHGIH |, | Z HVHDOD DAHAKDAKDY GRAEHHD P DUNHG \R P DNHARURXIK RUFRQRICEDAG WP HOVR LGFRP H GW DAD
WHBFHGP DNVSUFHUHDMYHVR WFRWAEDAY Z HP D EHUHTXUUHG\R U0 HD&W DG RXUW-ERWG HQQIVZ LOEHUHSAHGDFRBQIO



2 XUGDQ VOB SUR WP DLILQY DHIHHID U GRHR JOQV RUGRMKHY RHIMHSHIRGIURP Z KHQZ HIGHW\ DGR RUSXUAKDHXQIMY. H\KEVHTNXHO® VHIRNHRUMY H\WH G0
7KRH SR IWP DILQYP D HFRP SOV HBP HWR  SRUMYH RUQHIDIYH P DIN-AAYDODARQ DEWWE HOV RQ GO0/ KHEILQ) JOQV RUGWHY DARALDAG Z 1\ UHIMAG UMN P CRIHP HQA
DAY DOGD) RAHJUHDMMG WIQLAMRQH SHOFY KRZ HYHU XQEHUF $$ 3 \WHQALIHIQ) HBP HOVP D EHWDT HE XGHYHID RHMHARUHR RHRUP RIMTXOUMY | RUILQDGADC
WBRMEY SXUBRHY Z WK \KHUAXOWDARKUI LCDCADOWAXKOVP D EHP RUH YROWB DG GW/ UH GRAYHR WHXQEH®LQ) HFRIRP LEVR RUBXMGHN DR

2 XUFDBXODWRQY/R WHIDWUYDOHR WHVHRXUMHY GDQV +(, 0 65V GHIYDIRYHY DQG AHIROQ RKHJDWHN Z H RZ Q RUFARQURIEDW DIUH EDVHG XSRQ DWXP SWRQY \WDWDUH LCKH HQ®
\EMRRYHDQGLOYROHD KLIK GHIUHHR P DI HP HQAMGIP HQWV

© HU-SRWAKH I QUYDOH/R \FRXUMEY GDQV +(, 0 65V GHIYDIYH/ DG AHYEQ RKHUDIAV RO RUFRQRIEDMS EDIFH\KHIV , QFRP SXNY \KH | DUYDOH/ | RAMHHDMNZ H
PD PONHDQ® BHUR P DINAEDHG DAXP SIRQY LFOAQ) DAKP SIRQY UHIDAQ) | XMHIQMHWDM/ SBED P HONDM/ KRP HSWAHCSSUHADIR) DM GVFRXQADMY FUHAWRW
(DM DOGWHWP LQ) R FUHAWBRWHY 7 KHVH DRKP SINRQY DUHLCKHHO® \KEMPYH DG LQYRYHDKLIK GHIUHR P DQIHP HQAMGIP HOVSDMAXOU® | RULAITXLG VHRXUMY DG RKHU
DAV RUZ KIFK P DUNHABUFHY DH QRAUDE® GHMP LEEG! ) RUIXUKHULG RUP DINRQ UIDAEQ) RAUDKMN UFRGHG DVDIUYDOHVHL RM R \KH) LCDCRDOG\BAP HOVZ WMLO MY
$QOOSHERVWRD)RP . 8\HR QlIHHIADAXP SINRQ/ FRXGE P DMIDD O HAARXUI DU YOOH FOBXOMRYY DG RXUI LOGADDWAXKOV ) XWHUGVWAWWRQ R \WH UM R RXU
RZ QHIYKLS DG YOODMRQR! LAITXIG VHRXUMIEV LV VHVRIW XQGHWHKHDAQ 3, QR HQVZ HP DNH KHEILQ) WDQUURMRQARDAZ HHQAULQR DQG\KHP DQHULQZ KIFK Z HILQDGRHRXU
LOMKY HOVDQGRSHDIRQYH SRHXVR YOURXYUMY LGFXAQ) QTXLEW UMN UMY DXRADMSZ W WKHXVHR GYHLDIH P DINANIVNY DG FRXQAMSCUV UMY

&KDQIHVLO EDQNTLOMEDQN GAQ) DM U-SRINY SUDRIEH/ \WWH P HXRG SXKOQAR Z KIFK 62 ) 5 RURKHJEHIKP DN/ LY DUHGHMP LGHS RUWHGVFRQIDOIROR RHRUPRH
EHIFKP DINVP D DOHHD DI HAAKH YDOHR \WHILQDGRDCRED) DINRQR EHKHIS RUMKHG B! XVAKDADUHOCNHG\R \WRVHEHZRKP DUNY

8 QMUHFH® / %25 DUGP RHUFAH® GHR\KHAIDIROR / 925 1O RMHULGEFH/Z KIFK DHGHP HE3 BHFKP DW  \KFK D62 ) 5 RUS P HIERU KDYHEH-Q\KH\XEVRY
R UFHADIRE0 LOMIDIRIDO DOG RMHUUH XORY  IXLAIGFH DG SURSROY I RUHRP 7 KHH UH RUP VDG DARALDIMG FKDQ HVVR EFKDYLRUP D' FDXAVHVKAK EHRKP DUWR SHIRP
Al HH® \WORLQWH SDWWRUKDYH RKHUFRQHTYXHIFHY Z KIFK FOQCRAEH SUHARMS ) RUH PSB! 8 6 EDONGQ) UHIXORLY IMKHG \VKSHYDRY IXEFHHFRAUDILG EDQNV\R FFDH
HOMIQ) LOQR Q. FRQMPMKDAKHS 6 ' RIU/ %2 5 D/DUHHMFHIDME ' HHP BHU BXWEHMIQUDM/EDHGR)S 6 ' R/ %2 5 FROMMHG\R EHSEDKHG\MRXIK
XH  DAKFKSRQN %25 ZD/RILFDD AVFRMXHS 7KHHEGR /%2 5 SUHASMIAG \WHGHHG | RUDQ DEMCDAYHEHFKP OUN UDM DOGLQ0 DK &R HIPAG\KH
$ GOVEEG!, QMMVE DM / %25 $PMKH /%25 $ PV Z KIFK SURVGHSE DSIRAHW| RUDGE SURMAIROYI URP \WDQUMRQCY \iR DQ DEMIDAYH UDMLQ FROMFWZ LW \MIP VWDNAG QR
SURVGH | RUD FBOUMBIQUMRY 7 KH) HHID0E HHYH %R0 DERSAMGDILIOXGIL' HR-PEHU 1P SBP HQMY) WH/ %2 5 $ PADQG \GHAL LHG EHFKP DUWEDHG RQ62) 5 D/WH
WSORHP HOADAY * XUQY \WHWDQANRO SHIRG PO RKHJWIXOMAY BFRP P HIG-GS 6 ' RO/ 92 5 EHUBORGE 62)5 DVSEDKHGE \WH) HHI0s HHYHYOINR 1H
<RN * ILYHQWHDAHR R WHWUIWZD 16R /,9%25 P ONASDWASIOVP D QRAY HAKDYH D FRP SBIMVHOHR \WH CBSURSUDMMN DQG P SSFWR \WH\KUWL RADEDR RXU
I LCOQALOOLQANKP HOV WBQMMRHS 7 D [URP / ,%2 5 DAKH\CP HWP H DG GRADDR  RXUI LQDGRDOLOIMKP HA WDQUMRHS \R \KH \CP H DOMODAYH U4 HHGFH DM UAXAY 1Q
SRMMDO! RUIXMUH FROHNHIFHY\WDAP D QRAEH CSSDBHQAIQWH HIL® MBIH/R WHWKUMEZ D IURP /925 ) RUH P SO \Z WLQ) H LMY 1 LCDQRDOLOMKP HOW DQG KHEILQ)
WEQLRAIRY/IURP / 9@ 5 WR62) 5 WHTXLHG FOBXDMIRY/R DVSUHOG , QG RUIDK] DARQY DR SING R WIKPMUH\KH\SUOG FOBX@NRQLO D P DOCHMDAP LGP (] HE\WHSRMELDNV
R YDOH WU HUEHE HHD FRAQAMSDINY ERURZ HY DG GLEHYE. YLWWH R WHWDQMRD EXVIRHIH 1Y QR DRXUDFH WDAKH FOBX@ORG \SUHG Z LQEH | DUDQG DFFXADM :© HDQG
RM-UP DUNANSDMASTON KDH GW H SHIHTFH XQEHWENAQ) DOGP RGHIY) 62) 5 EDJHG DAHNV DG (CEON\KD/ 92 5 EDHS DAHN DG CCEOMY LGRUDIQ) \KH AL LEXAV R
QMY KHEILQ DOGUMP DI HP HOAS VWVMP H MY RABRWEGIR SUHEFVWKHIXTH | HFWR \XFK FKDQIHY 8 QRHBIQIV D/ARWH@DMHR DEMIDAYHUH HIHIFH DAY RURKHU
WHRPVP D DGHYHD O HAAKHP DHVRURUYDOHR DO HRXUMEY/RQZ KLFK WH LQMMMRUGYIGHIG LV GHMP LGHG B UH HIHIFHWR D UHSOR-P HQAEHIRKP DN (RDQV GHUYDYHY
DQGRKHU LCDGRDOREQ DRV RURQ RXURYH DT LDGADOFRQAWROFUMAKOVR RSHIMRYY 0 RMIHHIE [ FKOQHY/MP LOUWR\KHIERYHRUDD RKEHUFRQHNHOAKDQIHAR
D) RAHUEHP DN RUIQEH DVDUAXOR LQMCDIRID UIRDORURKHISIRSROY | RUHRP RURKHULQUDIYHY RUDQ XGRHYBIQI LQ UHIMRQ R WHWP Q) DG P DQGHUR
LP SBP HIBRQR \XFK FKDQIH/ FRXSKDYHDP DALDCOGHYHH I HAWRQWHYDOHR DGUHMORODD VHRXUMEVEDHGRORUMN-G\R D EHIFKP DN RUGEH



, QA HON ZH P DNH KHEILQ) \WDQUDRIRQY \WDAZ H HOMJLQR. DQG \WH P DQQHULQ ZKLFK ZH 1LQDQRH RXU QYRR HW DQG RSHLDARQY H SRVH XV AR YDURXY UMWY [GFROXAQ)
QXIGWUMN UMYDWRADMGZ MK WHXVHR GYHDIH P DUNANINY DOGFRXQRMLSDUNV UM

0 DQ R RULQHIE HOVKDYHIP LAMG QNXGW

0 DQ R WHUMG-QIID BMGHVSXERH P XQWIP O DGRKMHMAXUMAYZ HRZ QRUP D RZ QDUHIHHDDM LETXG+ WDAY \KHHLY QRADMI QI LFOQNERROR SRMMIOLQMHARY
WDADLH GNHD W LOYHILQ WHH RUMP LOU VHRXUMEY SDMEXDL® RO WKRWWGRIFH 7 KLY LEITXLGW FOQ DOR H IWATRUH UHDOHAEIM GO0/ RU+ (|, ZHP D KRIS DOG WH BXMGHW
SXUBRH GOV RU+ (|, ZHRUWICDM $ WIP H/ \KH YDXP DVUMY R \KH DWFIVZ HRZ Q DUH ANHD \R EHLAITXG |, QMUEXBAP DUNHN 1LY QNHD \KDVAKH \HRXUMAY (D0 DQG RKHU
DAHNVZHRZQP D BHFRP HHYHD GWAIXG $ VDUAKOVZ HP D QRAEH CEGIVR VHIORHUEQ DAHV DARSSRUMCHWP H/RUDADMERLYH SWFH/RUZ HP D LRXUMI QU LFDQAWBRKHY/ XSRQ
\OBVR \HHDAHN \KRXTGZ HZ DONRUGH-G\R \HIDKHP

2 XUGM-OR LQEHRWHW DQG CDHOWY FRX@ @P IMADWK IGZ. DYDIME®! |RJRXURSHDIRY/ H SRH XV R UMWY \RDWARX@ DOYHIHD Ol HAARXU EXMHY [LDQADOFRQAMRQ DG
UAXOVR RSHDWRYY DQGLP SDIURXUCHOW\RNDI  RXURED) DINRQV XQEHURXUFRQHINE®I CRMY DQG REHJG-BEWOQWIKP HOWV

$W HHPBU RUVRBEDFRQRICDMS CCHOWY H FOGQ) LQGHBMIHN DAVRADMS Z M DARNECANHG VHRXUMWY IWAHG DG REHUAICHOWNY R FRQRICDMS HQWWY |RU

ZKIFK Z H D QRAQCE®! Z DV LS LP DMD H@ORQ : HPD DOR LGRXUDCIWRIOIQEEWEHN AR P HANXXUAH [ LDGAQ) GHHB/ 2 XULQE-EWEHN FRXS KDYH LIQULEDQN
GHIDAHFRQHMHIFHVI RURKUBXMCHY UAXKOVR  RSHIMRQY DG LDGADCAROAUR) LGFOAQ)

% LGRU-DUCQY RAUYXTHIELOW \R DGYHYHHRORP LE DOGLQGAMY FROAWRY/
t P WYY RAUCELQM \R RAEIQ DEAWRIO LOAQ)

¥ UANXUIQ) WHG-GFDNRQR DVEMBQIICERWROR RURDK I GZ VIURP RSHIDNRQY W VHYLIFH RULQG-BMIHN \WHHR UHEAQ) WHLP RXQAR RUFDK | BZ VDYDIME®]
IRURKHUSXUERHY

t UPALIQY DAHADBVVR | XQGWHUED P HIAR P DMUQ) G-EWRAR P HAWP DILQFDTY
% P MY RXUIB] LELQW IQSDQRQ) |RJRIFRNY R FKOQH/IQRUBMGHN

% QOMRQH SHIHFHGE RXUH IMMY WRANKREHY DVDUAKOR \WHFRQMHMRQR RAMBDEQ) ARQYHMWEGIGRM/RUH FKOQIHEGMARXUMAYLQR\VKDVR FRP P RQWEAN
0BG

¥ SOHQ XV DAD SRME®! FRP SHIVYH GMIGYDQMH Z W GW GYHIIHG FRP SHIVRLY DQG FRP SHIVRLY WDAP D KDYH BHIRRUCHRHN VR FOSMUDUARXUAHY RUCFAHW \R KK
UARXUAHY/RQP RHI DYRIEGIWMP V

: HFOERADRKUH\ RX \KDIZ HZ L@EH CEGIVR FROMXHWR P OQEEQVAX | LFLHINDK WHYHY RUFRQMXHWR JHHDMFDK | GZ 1URP RSH.DARQY DABYHY VX | LELHQAR SHIP KV SD)
SUCASIDSUPLP Ul D) DO LOMIMRQ RULGEHEWEHY RUKDARXUFDK GHHB/Z LAQRAGRIDAH |1 Z HDUH XQEBI\R JHHDM\K | LAHQAFDK | BZ VRURKHE [VH RBBIQ | XQB/
GHHAOY \R P DNHUATXLUHG SD P HQV RULL Z HIDOR FRP SO Z WK WH YOURXY UTXULP HOVR RXULQE-EWEHN WH RAMBOEQ)  Z HZ RXT EHLQ GH DXOVZ KUFK Z RXT SHIP VWKH
KRTHY R WH O HRAG LOG-BAEHN \R CFRHBLDAM \WH P DMIW R \XFK LQGHBAMEHW DG FRXE FDXAH GH DXV NJRZ Q DV FURW GH DXV XQG-URXURKH UHIDAG RUXQUHDMG
LGEEMIHN $Q GHDOXGEUD) LQB-EWEHN FRXGKDYHDP DMUIDCOGYHYHH | HAARQRXUBXMGHN UAKWVR RSHDIRQYDQG! LDGRDCFRGAWRD ) RUDD DEAWRDOEAVRMEOR
RAURMIDEQ) LOG-EWEHY H3OW, WP R WV QOO0 HERWRQ) RP . XQE-UWHKHDAQ) 3 505 HDIY W' HEWGRXUHE XQE-UBKRWDQG/ RY 7HP YRURZLQ)
) CADMY



2 XUXHR ILQDGADOBYHRIHFRX @ H SRHXVAR LRHDHS UMY

© HIXQE WH UMGHRIMIODIE BXMQAW SXUBRH GO0V Z H CFTXULH RURUIWLGDM LQ COMASDARQ R D 1 XM \DB! RUVHRXUMY DNRQ Z W D FRP ECDIRQR - HIXWY DG WRWMP GHEW,Q
DEAURY Z H OOR P DNH LOHAR HOW LO VHRHXUMEY DG GO0/ | QDG Z LW \KRW QG (RY WP GEWoA LGP \MY GEWLH B\ CSSOLQ) |LCDGRDDGYHIIH Z HH SHAWR
JHHDM P RUH DMERYH MO RQ RXULQYHAMG HIXWY FDSMID + RZ HYHU D/DUWAXOR XMQ) [ LOGRLCOBYHIIH  Z KHKHUI RUWH CFRXP XDIRQ R GO0/ RUUHDME \R BRI HMP
LM HON - Z HFRX@S DOR LGRXUMI QU LEDQABRAAY UL RAUERURZ 1Q) FRWRUFRWR DQ UHIDMS KHEI Y LGFU-DVH UHIMYH R \WH HDQQIV RO RXUDKHN ) DGR | CAAW FUHIVRY
PD DORP DNHP DILQFIDY Z KIFK FRX | RUAH XV\R VHIDXHN SBE) HS Dv FRIDMIOXQEHUDGHYH P DNHNFRQEWRYY | RUH CP SO [Q\WHHYHOAR DG-RUDHIQWHI QUYDOH/R
\WH DXHV SBGEIHG DY FRADMID ) XUKHJGVAXWRQ R WH UMW DARADMG Z W RAUXVH R GYHDIH 1V VAR XQEHUWH KHDEQJ 32 XUXVH R ILCDGADOGYHLDIH H SREY XV \R
LGFUDHGUMY LGFOEQ) TIXEW UMYIURP P DLILQFDOY DQG SRMMDCELHOFKHYR WHILGQDGADCFRYHIDQVXQEHURXUERURZ LQ) | CAMNY Z KLFK FRXTGS LAXONQRXUEHQ) NG
R LP P HADAD UHED, DORMBQEQ) DP RXQN ERURZ H3 XQG-UWHH | CAONY DQG WHH | CAGNY EHQ) XDYCLOEGIR XVHIRUIXMHILDGAQ) GHHB/ DVZ HODVWIIHIQ) FLRW
GHDXOV XQGURKHU GEWDIHP HONV / LTXEDIRQ R \WH FRIDADOFRXTS FU-DM QHIDIYH WY FRQAHTXHGAHY DQG UIMH 5 (, 7 TXOM LFDARQ DWKHY ) XUHUGVAXWRQ R \KH UM
DARADAG Z W P OQBIGQ) RXUS (,7 \WIMY LV VAN R XQEHUWH KHDAQ 2 : H KDYH HBRRMG \R EH\S H5DVD 5( , 7 DQG DV\KFK DUH UHTXLLHG VR P HAARHIELO WAV 1O RGU\R
POQEQRXUS( ,7 WIMY 7KLY DG3/ FRP SBf LW DQG FRW\R IXQRQ) RAUBMGHN DG H SRAVXV\R DEAWRTOUMNY ,Q DZAMRY Z HP DNH | LDIADOFRYHION \R FUEWRY 1Q
FROCHRNRD Z 1\ LPXAULICY \KRW DQG (R WP GEWAKFK DY FRYHIDQWV UHDI) \R RXUP DQEQQ) DPIQP XP [P RXQAR \BQILEG! GHAZ RW RUMBRNKRTHA HIXWY DQGRUD
PLQPXP [P RXQ\R @IXG DAHN DQGRUDP O IPXP UDAR R UHFRXUH GHEVIR B LEG GHAZ RW RUMRRNKREEHYTHDAW 1 Z HIDOWR FRP SO Z W \WHH | LCDGRLDOFRYHIDQV Z H
Z RX@ EHLQ GH DXOXQEHURXUI LDGAQY | CAOMNY Z KIFK FRXG UAKONQ [P R RKHAMQIV \WHATXEDIRQR FRIDMIDOY. HKDYH SBEIHG SXUKOQMR \KHHI CAONA/ XQE-UDGYHYH
P DNHAFRQEWRY DG WH LTEL W \R LGPXUDGAMNRDOERURZ LQIVAR | LDGFH RAUBXMCHN CRIYMEY $ 1 XUMHUGVAXWWROR | LCDQRLDOFRYHIION Z H CUH \MEMPAR DQG UHIDAG UMY
DARFADMSZ W RXUXVHR \KRWWAP GHEVA/ VYR XQEHWHKHDAQ) 32 XUXVHR ILCDGADOBYHDIHH SRFVXVR LRHDHE UMY LFOGQ) @rXGW UMYIURP P DULQFD@Y DG

R \WHILGDQRDCFRYHIDQIVXQE-URXUER IRZ LG DAY Z KIFK FRXGB UAKOVMQRXUEHQ) UITXLUMG\R LP P HADWD WD, DORWMEQAQ) CP RQNERIRZ H3 XU
WHHI DAONY DQG\WHHI DALMY EHQ) XDYOLMEGMWR XVHIRUXMUHILDGAQ) QHHBY DVZ HEDAUIIHIQ) FRW GHIXWXQEHURKHUGBNIUHPHV OGGLQ30W, WP R WY
$QQOBHRVWRY)RP . XQ@UWHKDEQ 3 SDMV/SHDMY \R' HEWGXUHG 8 QG-UBKRIWDQG/ RY 7HP YRIRZIQ) ) DAONY $GAURDD RXUCEON \R LGRUDHRXU
ERIRZ QY QP IWXQEHURXUG-EWLDGAQ) | CROMY DG \KHH RIALGRUDHRXULQYRAR HONCECAW P D BHAP WAGE RAUCELON R UDVHHTXW FOSABD Z KIFK Z HP D CRABHIE®!
R UD\VH DADMERAYHSUFH/RUDAID

7KH LCCHOW \R DAAAW 1 LADGADOGYH DIH WWURXIK Z DUHKRXVH DQG USXURDWH IDAROWY FHAWECAOIW RURKHJIRPVR G-BWILCDAAQ) PD LCKIBVRXU CHOW W H HRXAM RXU
BEMGHWSDQ Z KIFK ARX@KDYH D P DMIDCDGYHIHH I HANRQRXUI LADCH DOV 1LDCADCFRQEWRQ DQGBEXMHN

2 XUCEL@NV \R | XG5 RUBXMGHN DG RAULQYHAR HYWRDAD\ G-5HIB/RORXM-PXUGY Z DHRAH WBXUADH RIRKMHUIRP VR GEWLDRQ) RUGYHDIH RQIFAFBEEGIWMP Y ) RU
H CP S GAUQ) DIJUIDINRQ DQG SHYAQ) \WH VB! RUMRXUMY DIRQ R D SRROR P RMDJH TR/ RURKHUDAHN Z H IHHID 1 XQG WRH P RMDIH G007 RURKHDAHN WURKIK

FRIFZ IQVIWRP Z DHRAWH WSXUADH DQGRHAWIHOWY DOGRKHJIIRP VR \KRWMP 1 L(DAQ)

* HFDQERADWKXUH\ RX WDAZ HZ LEDEH\XFFHW XCLO HABEDAKIQY X LEHQARXUAHVR WKRWWAMP GHEWZ KHOGHHEHG 0 D) R RAUMKRWIAP  GHEWRXUAHY R | HUILQDGALQ) DAY QR
FRP P WG P HIQQ) \WH GIIEUFRX@ FKRRH QRAIR DIBZ. XV \R LQFUDH RUERURZ LQIV XQE-UD QDAY | TRAOW IRUDY. WDRQ RUGR WDRQ DADD , Q DEAUR) EHFDAHR W
\KRWAMP CDMUH GQEHYP D GRIGH\R B RUMRWWAP G-BAKSRO P DXUMNY RUH SILDIRY DG WP D BHGLIEXOVRUXY R REBEQ FROMHG WRWWMP 1IQDAQ) ' XU
FHAEQ SHIRGY \KFK DV GUQ) ZKHQWNHIH Z HIH DAP HY/ \VHYHUH P ONHAGVEBRDIRDY UAKANY |URP \WH SOG-P LIF RUGUQ) HO® Z KHQ FHAEEQ MU H WHILRQDOEDQNY
IDAHG LQRYHR DGZHHH] HG B WIXDRY GLEHYP D POBOKHUZ LAQIGHA/ R SIRMGH ILQDGAQ) DV QTXGW LQKRWHP G-EWP DHV LGFOQQ) U-EXUKDH | CAOMY
DQG FRP P HIADOSCBHUP DUV FOQ EHZ WGIY Q\KEEHID P ING ML IFXORIH SHOLYHWR B0 WKRWAP ERURZ LQIVD/\KH P DM ,Q DEAURY EDQNQ) DQG P RWIIH
LGBMY FRP P HQBIRY SUHAPNKDAKHYDFD, ,, ( QEICP HSURSRIDLL IWBHFRP H/H I HARYH FRXE BOGWR WIQLLFDONCFUDAYLQ ERIRZ 1Q) FRAV XQG-UGDO Z DHRAH I LDRQ)
| CRLOMY 7RWHH WOARUBXMGHN RULQYHT HNRIDAD\ DI RUXV\R CFRHW/ | LDGRQ) DG FRXQIMSDMAY DUH XQTEGI RUXQZ LA R GLGWR XV RULL ERURZ 1Q) FRAVXQEHNKRK
IQOGAQ) \LIQULFDQ® LGRUDHRQ D UHIMYH EDLY \WHD RAUBXMGHW DQG | LDQROOUAKIV Z LEDEH CEYHYHD O HAMG , WA/ DOR SRAUEGIWDABLGHY Z KR SIRVIGHXVZ W | LCDGA.Q)
FRXGEH SHUHFH FKDQ) HYLQ\WWHUDELOW VR DGYDQRH I XQB/AR XV LQE-BHIGHANR RXUSHJRIP DGFHRUWH SHURUP DFHR - RAULQYHAR HOW LQZ KLFK FDHI XQBY'Z HKOG SOH W EH
CEGIWR CFFHW P D QRAEH DYDXDEGIVR XV ) RUH TP SB! | RIBZ Q) \WWH UHLRDOEDNGY FUMY/1Q HOUD RHR RUERIRZ QY ICROMYZ D/ 1P SSFRAGE. GEUIQRYHRA

$ GAVRDD RXUCELON R IGRUDHERIRZ 1Q) @P LWXQEHURXUGHEWICDGAQY | RO DOG\KHH RIHLGRBDHRXULQYHAR HWDSCAW P D EHCP MGE RAUDELQN R INVHHTW
FLBAMIDZ KLFK Z HP D GRAEH CEGIVR UWNVH DADMERAYHSUFH/RUDATD



+HIILQ) DAMMWYP D BHFHHDLQQV PD IDOR UHGFHHDLQQVYRDWIW DQGP DL 1DOR SUIRMAWRXUFDSMBALQ G LEXOVRRCRP LF HMURGP HOV

© H DWP SR KHEIH FHMEIO QMDA UMY DG DAP B/ SUED P HOMIMY DQG 10U YDOH/ B\ EDDCAQ) WH AKOUIRMIMIFY R RXUDAHV GG DARADAG H IMMY DG
DQIASDAG QCELQMAY Z W UASHRANR \WRVH UMY DOG HOMIQ) LQR YOURXY LQAMMAXADA DIUH-P HW 7 KH QP EHUDG \FRSHR \KH LOMMXDM DIWHP HWZ H XM HP D YD
LIQULFDQ® RYHMP H : HIHHDD VHHN W HOAMJLOR LMD DI UHHP HOV \KDASURYLGH DQ CESURSUIDM OGG HI LAHAP HARG | RUKHEILQ) AHAEO UMY UHIDMG \R FKOQIHY 1O
LQMBNDM/

TKHXHR LQAANDM DI BHP HOV DG REHULQAKP HOMR KHEJHAHMEQR RAUUMYP D KDHWHH I HAARYHAP HR BZ HIKQY (R WP HOQQIVAR\KHH WOAKHH UMY GR GRY
P DAUDT] H 7R \WH H WONRDAZ HKHGIH WY/ XUXOED R VHHN R SURKFAKYTURP \RP HR WHHIHRVR \KRWAP LQMAADM YRIMN R UBFH\KRWAMP HIQQIV YRIMW \R
WBELQ) H ACELOW FRWV RUIDUYDOHY \R WIELD) H RUHARGRP LE MGV 1URP D VHRXUMY DIRQ WBQULRANRY RUVR \WEEL] H \KH | XWUH FRUAR  COMASDMG IMKOFHR HRXUMIVEL D
\HRXUMY DARQ HQIWY + HEILQ) PO CRACFKLEYH RXU GAUHG JROY ) RUH CP SB LQ UASRQH W P ONHAGVBFDIRYY GAUQ UAKGMY [URP \WH SDQE-PLF ZH P DCH \WH
GHALP LODIROWDARXULQMIMAIDM KHEI HY Z HIH QR GRIHUH | HAYHLQ KHEILQ) DIVHNP DNANDOHY D5 Z H\WIP LCDMG RUFBRHG RANMKEWIQMITD DR RAURMBGEQ) LOMIANDM
KHZIHYDQG RYH.DD LGRXUHG WD) HS B $ GRRXIK Z H KDYH UH RABEDWKHS FHYEO LOMMXDM UM KHEILQ) CRAYMEY \WHIH FDQ EH QR DAKUIGFH \KDAMXMUH P DUNANFRGEMRYY
DQ5 RXUI LQDGADORROEMR LQ WH [ XUHUH Z LEDHTE®! XV \R P OQEQ DQ H 1 HALYH LOMFMALDM UM KHEILQ) SIRIUP ( YHRIQWP H/R REQ@Y P DNADGG HRERP LIF FRIGWRY
KHIILQ) Z WK UASHAAR \WHSISHICHR  00VZ HSTQWR SXUKDHP D GRAEH H I HARYH GAH\R G0Q | DEERWRURKHUBDRYY 8 QY LOMIWADM DI P HQVDVDKHEIHP D LGRBDH
\KRVWAMP HOQQIV YRIMY HSHADD U Z HER QRAHBRNAHYEIQ DFFRXQICY WD HOWVI RURXUKHGIHYRUKHGIHG WP V 5 HEAIRQVLQI DUYDDH/R  LQMMWDMDIUHP HOVP D

QRAEHRIHAR LRBDA/IQI QUYDOHVR \WH DMV RUCCEL QA EHQ) KHEIHG &RMHYHD LFUDA/IQI DUYDDHVR LOMIFWDMDIUHP HOVP D GRVX® R IVIAGFRIGHYLQI U
YDOH/R DAHVRUCCEONY EHQ KHEIHG &KOQH/IQIDUYDOH/R IQAUAMIDM DIUHP HOVP D BINXLH XV\R SBEIH \LIQILFOQATP RXQVR FDK RURKHUCFR-BEEGI RP VR

FRODMID

: HDORPD KHIJHE \INQ WRWIRZ 06 RUGQ SRIMRY/IQ8 6 7UDXUHY P RYDIHVHRXUMEY RURKHUILCDGRLDOLOMKP HQV © HP D VENHERK BRQ) DOG\KRVBRMRY/LQ
FUHEWGHLYDAYH WEQCPNRQY QCNHG R U-DORIAM DAHIV 7 KRVH GHUYDIYHY P D KDYH DEAWRIDOUMWR XV \KFK D/ @DAEW UMN GAH VR WH | CFRARDAKHIHP D GRABH D WG
P DUNHNQR Z KIFK Z H FRXG \HIWHH GHIYDYH/LL GHHEHG DUV AN Z KIFK FRX@S WAXANQ D GHRICH LQ YDOH RUD UTXLUHP HAR P DNHD DK SD P HOADVD IHKOR  FKDQIHVIQ

LQMPDM/ DIGFRXQMEDMY UM Ll DFRXQMEDNY VR DGHIYDIYHLY QRAZ LAY RUCEGIVR SHIRP [WREDI DARQ/R XV GHR LWI LDGRDOFRAWRORURKHZ VH

2 XUHQQVP D BHVEWRANR | CRXDIRYY I URP TXDIMJWR TXDIMJDY D IHXOR  WH DAFRXQIY WHIW HQA RUFHAIMOQ GHIYDYHY RUIRUDWHV RUCCHOWY Z KRH WP V QR (RN
OO P DK \WRHXVHG | RUGHLIYDRYHY RUDVDURXOR RAULCCA OV R P HAAHUADXAUHP HQVGHRRADY W REQVSHAL LF KHEIHCAFRXQMY WHOW HOWVRURHMQ GH YD HY

$ GAURDD \WHLQMAXVDMDI UH-P HON QG RKHULQIMKP HOMWDAZ HP D XVAR KHGE) H FHYSEQ UMNY DUHDOR VKEMFAR UMY UHDAMG R \WHWIQMROLY D 1URP WHXHR / 92 5

RUD\KXEWYMMEHFKP DUN D/DI GDMY IDMIQEH DY XUKHUGAAUEHS CERYH XQEHUWH UMN | LRRUMY®G? 7KH SHIRIP DGFHR \WH DWHIVZ HRZ Q DQGWHLQYHUWR HQVZ HP DNHZ L@
YDU DQGPD R HARXUHDLQQIVRUFDK IBZ. H SHABMRYY , QDGAWRY WHFDWK |GZ VDG HOUQQIVIURP DG P DNHAMDOHY/R VHRXUWY GO0/ DUGRMHUDIHNZHRZQPD

EH YRDWB!+ &KDQIHYLQ EDQNTLOMI EDON GEQ) LDM U-SRUNY SLDRIFHY WH P HARG SXUKDQWR Z KK 62 ) 5 RURKHUEHIKP DUNYLY DUH GHAMP LGHG RUWH GMVRQIDOIROR

RGHRUP RMEHFP DIN/P D, DGHIHD DI HAMKH YDOHR \WH I LGDGA.DOREQ) DARQAR EHKHIB RUMKHG B XV KDADUHAN-GVR \WRVHEHIFKP DN/

© HHQMJLQR GHLIYDIYH FROMDPV\KDAP D H SRVH XV R FRQIY HOACCELOWA DG WRH FRQMYI HAMDEMMY P D RACSSHIURQ RUEDDFH\KHV: HP DL LOMKIQ W QKHIE
\HRXUMEY FUHEVWEH DXOVZ DSV DQGRMHUFUHAVELIYDRIHY Z KK H SRHXVUR DAAMRIDOUMY

© HHMILQR GHUYDIYHFRQUFW [(FOQQ) LOMINDM\Z D5V ROMRYY 3\ EHDQRXGHG |RZ DGFRQMPN 7965V DO XU/ WDWARXES BTXLHXVAR P DNHFDK SD P HOVIQ
AHABOQ AP WBGFHY 6XFK SRMNIOSD, P HONREM DIRQY Z RXS EH FRQII HOMTE WA/ DG P D QRATESHIURQ RXUEDIRH\KHAN XUCELOWN \R\DIN \WHH FRQIMI HONICEL DY
G-5HIB/ROWHITX.AW R RAUDMHNV DG RUIFFWR FEBAMICDOG DK 7 KHQHHGR | XQGWKHH FRQIM HOAICEL QWA FRXQS DGYHYHD LP STRARXUI LCDGRLDOFRGAMR)

C HP D LQWH IXMUH LOYHAIQ WX QRHIE \FRXUMIEY FBHEWGH DAOWZ LBV 05 RKHUFUHEWGH YDA/ AKDAUH HIHIFH RMHUU DOHXIM VHRXUMEY RULQRFHY 7 KRH LOMWE HOVP D
SHHAIMVIQH FHVR \WRHUAXE |URP \WHUH HMHIFHG\HRXUW RULQEH 7 KHVHLQYHWR HWDHWSLFDED FRQREFWDOUHIMRQKLSV Z 1 FRXQM.SDMAY DG QRATFTXMNRQ/R
UH HIHAHG VUMY RURKHUDAHIV |, QWHHWSH/R LOYHIR HV Z HKDYHQR UWJ KWALHA® \R HY RUFHFRP SIOGFHZ MKAKRHWWP VR \KH U4 HIHRHG VXU RURKHUDXHV DG Z H
KD/HR YR RURKHUFRQHOMXCOWKWR RZ GHYIKLS Z 1\K UASHAVR \WH UH HUHFHG VHRXUMW RURKHUDXFIV | Q\WWHHYHOAR LORYHR R DFRXQMSDW Z HZ LG@EH\WDAGD/D
JHHDFUHEWUR \WHFRXQMSDW DG Z LGKDYHQRFOIP R M@ Z W UASHRAVMR WHUH HIHCRHG VHRXUMY



+HILQ) DAMMYP D \MEMRAXVMR LAFUHDVHG U XOWRQ

8 QEUWH' R3G) UIN$ FMKHIH LY IGRUDHE BIXDIRQR FRP SIQHY \KFK D/5 HZ RRG DG FHMIQR RAUMKEMGDUHY WDNQMILQR LQMMNDMKHEILQ) DIUHP HOVOGG RMHU
KHEILQ) LOWKP HQN DG GHUYDRYHY 7 KLY LRBDHG U XOMRQ FRXT UAKONQ 5 HZ RRG RUFHMIQR RAUNKEMADUHY EHQ) UTXLUHG R U IMAUDQG EH W XTMG DV DFRP P RAW
SRRORSHDRURUD FRP P RAW WDAQ) DGYMRU | Z H DU GRATEBH R P OQEIQ DO H HP SWRQ I URP \WWHH BIXMIRYY AR KDYH D GHIDIYH LP STRARQ RUBXMGQHW RUILQIGALC
AKXV 0 RIRYHU XV BTXLKQY AHOABDFODUQ) R FHANOQ LOMMADM \Z 5 DG RMHUWDQLRNRY/ DY Z HIDDY KBV WY \R P [LILQ DQG FOBAMIDUHTXLUAP HON |RUVZ [5
MEQLCRANRQY DOG UHI XOWG SOMA SOV IQWH\Z [5 P OUNHN DV/Z HIDY RKHUNZ 05 P DHAHIXDRY HRPY P D LGRUDH WH FRINRUGHRU-DH WH DYDLOELOW \R XV R KHEILQ)
WDQLAIRYY OGP D DOR P IMRXUCELOIN \R LGFOGH\Z CBVIQRXUNHRXUMY DARQWDQLRAIRY/

2 XUURXOVFRX@ EHDGHIHD DIHAMGE FRXQM.SDNV RHAWIMN

© H KDYH FUEMUIMY \WDADUH JHHIDD UHIDMS VR \WH FRYQIMSDMAY Z W Z KIFK Z H GR BXMGHY 7KHIH 1Y D UM WDAFRXQMSOMEY Z L@ DOWR SHIRP  XQE-UWHU FROUFMOC
DUDQIHP HOV Z 1\ XV DG \KLY UMN LV XKD P R SURRXGRHG GAUQ) DD HRQRP LE GRZ QMY 7 KH HARGRP LF 1P SCRW R \WH SDG-P LE DQG WH UHILRIDOEDNGY UMY 06 \WH
DARADAG YRIMIW LOWHI LOGADCP DUNAVDAP HAWJIHBG OGP D DI DQWIJIHJ DEIWRICEHIRG/R HRERP IF \BZ GRZ QRUUHFHMRY DG \KFK FROGMROYKDYHMRSDIE] H
DOGFRXGINOMRSDE] H WH\RYHR R FRQMSDMAY/Z MK Z KRR Z HERBMQHW &RXQMSDMEV/P D VHHNVR HIP LODMFUHAW] SRXUHE. HOMIQ) LOR RV RUPECFN\R
BN KHEILQ) WDIQLRNRY/ DOG \WH CEOW R D FRXQIMSONY VR VMBI D W QXHIF WDQLRANRQ P D EH G-HIGHOARD Z KHKHUWKH FRXQM.SDUNY R \KH ECFN VR ECFN WEQURNRQY
SHIRP WHUGHIVHY REQIDIRYY 7KRHUMVR QRO SHIRP DFHP D GlIHUP DALDTD 1URP \KH UMWY HBIGHG LQ H KO HWDGHG WIQLRNRYY Z KLIFK JHHIED DHEDAN-G B\
FOOUQ) RJDQ] DARQ JXDIQMY GO P OUN R P ONHADDG VFIMBP HOAR  SRUMRQY DQG VHIUHIDIRQ DG P LQP XP FOSBDUHTXLAP HIV DESTFCEG VR LQMP HADUHY 7 UDQTRNRYY
HOMG LOR GUHA® EHE HD SDIMEY JHHDD R RABHH I URP \WRH SURKAIRYY DOG H SRH \WH SOMEV R WH UM R FRXQALSDNY GH DXOV) XUKHP RIH WHH PD. EH
SUFWFDDY WP 1Q) RURKHUSUREGP VDARADMG Z W HJ RIAQ) RUWKWAR DAHVIQWHFDHR DOLQRYHR R DFRXQMSOMY

,Q \WH HYHAD FRXQM.SDMY R RAUERIRZ LQIV BHFRP HY IQROHWZ HP D 1 LOWR UHFRYHUWKH | XOYDOH R RXUSBIEIHG FRIDMIID WXV BHBAQ) RAUHIQQIV DG MTXAEW ,Q
DEAURY WHIQRYHR R RHRUP RMR RXUILCDCAQ) FRXQAM SO FRXES UHBFHWHIP RQMWR [LCDAQ) DYDMEBGIVR XV Z KIFK Z RXS P DNHIWP RUHGL I LEXOVRUXVAR GYH.IDIH
WHYDOHR RXUDXHN DQGZ HP D' QRAEH CEGI\R RBEQ\KEVMMAM I LDGRQ) RQ DAERIYHWLIP VRUDADD) RUH CP SO | RGBZ Q) \WH U LRDOEDON.GQ) FUMYLOHD® RHR
RXUERURZ L) | CAONYZ D/IP SSRAMGE. GLGUIQRYHR $ P DAMIDOHEAMRQLORXUILDGAQ) \RXUAHYRUDQ DGYHYH KO HLOWHWMP VR RXUILQDGA.QIVFRXE KDYHDP DAMIDC
DOYHIYHH [ HANRQRXUI LQDGR.OOFRQAWRQ DG UMXOVR RSHIDNRYY , QWH HYHOAD FRXQAMSDMY VR RXULQAIAXIWM DI UHH-P HWRURKHUGHLYDIYHY BHFRP HYIQROYHARUQM SUVRYXU
DIUHP HOVZ W IO DP DQOHUXQ DYRIEGIVR XV RUCELON \R DT HEHH LW URP \WHKHEIHWIQLRIROP D EHGAP LQMKHS D0 FDK RUFRGDMIICY. HSBGE) HG\RWHFRX QAW
PD EHXQUMRYHIE® DIGZHP D EHIRFAHG\R X LQG\WHHDI UHP HOVDADEW | Q\KH HYHOAD FRXQIMSD \KDAHIY XV UMGHQMCRUBXMGHW SXERHP RO HBO/BHRP HY/
LQRYHMRULYIFTXUHGE. DMLGSDW Z HP D EHXTEGIVR H RUFH RXUULIKWAR KDYH\KAK FRXQIMSDMY U-SXUFKDVH GO0V LQ FRIGHRANRO Z \W DEHIFK R GOQUSSUIAHQEINRYY DG
Z DUDMY DQGZ HP D VX HIBRAHVLL Z HP XWABEXUAKDHCHIONXHMBID , QWHHYHIAKDARHR RXUVKE VHYLFHY EHRP HY/IQRYHRU DR SHIRP  GOQGHIONHAH/DXG
FUGWRAHVP D [FUDHDEZ HP D QRABFHYHWH I XQB/WR Z KIFK Z H D HAM@G LQDWP HD P DQQHU RUDADID:  HDWP SWR GYHWI  RXUFRXQIMSDUY H SRKUHDGG H A-BY
Z 1\ UHSHAVIR BR00 BiYHOUHBUHHQIBINRQY DG Z DUDQMNY  DIVP SR @P IMRXUFRXQMSDMY H SRUKUH VR FRXQALSDNY Z [\ LOYHAR HOAJUDCH FAHEWDNY YV DOKRIK ZHP D GRA
DZ D VEHIEBWRGR\R 2 XUFRXQMSDWY UM P DI HP HAVRDAD\ P D SIRYHLCH I HAWHOQGE CFFREQIO  RAUHIQQIVOQEFDK | GZ VARXGEHDGHYHD OIHRMG

2 SHDARDIDQG 2 WHJS MW

7KWRIK AHIBLO R RXUZ KRD RZ QHE\XEMADUHY Z HKDYH HQI DI HG LQ WH SDWDQG SOQ VR FROMXH\R HYIDIHLQ DFTXLLIQ UMGHMNDODQG EXVMQHN SXUERH P RUSDIHGDQY
DG+ (, DQGRUILQDMY EXMCHN SXUSRHP RUMDIHEDQVDG (|, Z MW \WHIQMMAR \HDNHHGDQVRI+ (|, WR\WLLG SDMVRUKRT\MHP DVLQYHWY HOW 6P LD ZHKDYH

HYDIHGLQWHSDWADQGP D FRMXHWR HYDIH LQCFTXIUQ) UMGHINID 65V 7 KHHWSH/R WDQURNRQY DQGLOQYHAN HOWH SRHXVR SRMANDID P DMIDOUMNY

$ FTXUQ) OQG RWICDNY P RWDIHEDY +(, DG RMFUDMNZ W LOMMR VHDKAH GBI +(, RURKFUDAHNVR \KLLG SO/ JHHIDED WML/ XV AR LPXUMKRVIMP GEW
HWHURQ D BFRXUH RUGRQ UFRXH EDAY \R | LGDRH WH CFRXP XOMRQR GO +(, RURKHUDXHAN SURUVR \DB! 7KV WSHR GEWP D QRAEH DYDDEGIR XV RUP D RID EH
DYDIDEG VR XV R DO XGFRP P WG EDLY LFOGQ) 1Q AP IRV Z KHHD @H R FUHEWKDG SURA® EHHD P 0GH DYDMEG! RUFRP P WG R XV , Q DEAWR) WHWP VR M)
D/OOERIG-EWP D EHXQ DYRIEG! R XV RULP SRVH UKMPLYH FRYHION WDWFRXTS TP IWRXUBXMGHN DQG RSHIDRQ/ RUWH YIRDMRQR  Z KIFK FRXQS GOG R GAHY DG LQKEWRXU
CHON\RERURZ LOWHIXMH : HH SHAAR SBEIHDAHNVZ HIFTXUHWR HRXUHWHVKRW



WP GHEVZ HLGRXU 7R \WHH WKLY GHEVA/UHFRXUHR XV LI WH YOOHR \WHDWHIVSBEIHEDY RIXQEHDLQ) RXU FRIDMICGHICH/ ZHP D EHUINXUHG\R LGRUDHWHLP RXQIAR
FRODMICEBE) HG R VHRXUH WH G-EWRUR BED. DERUDSRWROR WHG-HEW, Q DEAMRY Z KHD'Z HRUILGDM RUCFTXLUH DAHV I RUD\DB! Z HP DNHDXKP SWRQY CERVKHFDK | GZ V
WDZ L@EHIHHDAG URP \KRVH DMVHV DG \KHP DNAYDOH/R \WRHDAHN |, | WHHDXXP SINRQ/DHZ URY RULL P DUNAAYDOHY FKOQIH RURKHUFRQBMRQY FKDQIH IWARXS UAXD
LQDNOBIKDAY GW/ | DYRIIEGIVR XVAKCQLQUWITD DAKP HG Z KIFK Z RXGWSLIFDD KDYHDQH DIYHLP STRARQRXUI LCDGRDCAKXOV

) XOKHP RUH UL Z HOHXTEGIVK FRP SBIMWH\OBIR \WHAHWSH/R DAHN IWARXTS KDYH D QHI DAYHLP STRARQ RXAUBXMGHN DG LOGADOUAXAV © HKDYHDAP WG FLSCAW \R KRTS
WMGHRNIODG EXMGHWV SXSRH GO/ DG+ (, RQ RAUEDDIFH KHAADY LOYHAR HOV DQG RUBXMCHN LY CRAKKAMUIG R EX. DQG KRG \WH I XOYROP HR GOQVRU+ (|, WDAZ H
RAMHY CFIXUHRURIILCDMZ LW ARHIQMMR\HID, | G-P DG RUBX Q) Z KRB GTQVRU+ (|, ZHNHYY ZHP D EHI RIAHGWR LGRXUDGAMRDOG-EWRQ XQ DYR.IEGIWP VRUP D EH
XTEG\RERURZ \RI LOGFHWHHDRHN Z KIFK P D LQUAQLP STRARXUCELOIN \R FRQIMXHCFTXLIQY RURWILCDIY GOO/RUH (, RHMHKRWRIEGQ \MP

$ GAWRDD P RYWWOIHGOQERURZ HY WDAKDYH EHHQ RUFRQIMXH\R EHQHIDIYHD 1P SCRAMGE UMGQY LQMIMADAY WH SOQGE-P LIF RURKHUDGYHYH HRGRP IE FREBMRY/P D GRY
WP IVMED P HQVR SUGASDODG LOMBMWAHINGY R \KHUP RUDIHED/RQDWP HY EDMY RUDABDD 7R WHH WP R0 HEBDQERWRZ HYGR GRAP DNHSD P HWRQWHUGDDY \KH
YDOHR P RWDIHGI/Z HRZ QZ LGINHD EHLP SDUHG SRAQIED P DAL D/I XUHIGAAUEHG CERYHXQEHWHKHIAQIV? 5 FUGHQINOP RIMDIHBDQERWRZ HYP D GRAPLCNH
S0 PHIVR SUGASDODQGLOMBMHIDAY \R \MHUP RISDIHEDQ/RQD WP HD EDVY RUDADID Z KIFK FRXG GHIDIYHD 1P SCRARXUBXMGHN  DQG20 XANVDP LO DG EXMGHN SXERH
PRWDIH GOQ ERURZHY PD. GRAPDNH SO PHQV R SUCASDODQG LOMMAMUHDAY R WHU P RUADIH GDQV R D WP HY EDVY RU DADD ZKLFK FRYX@ QHIDIYHD 1P SCRARXU

BMHV

SURWR RULCDAY RUCFTXULICY GO0V RURKHUDAHN I RAVDBI Z HP D XQEHMIN XQEHZ UM D5 GHAMIHIFHH I RWZ W UASHRR YOURXY DSHWR WHGDQRUDAHN:  KHD
XQ@HZ WY RUFRGANY GHAMHFH ZHUHD RQUARNUAY DG U DDMEGIR XV ZKIFK PD EHIP WG DGZHUHD ROIQMMIDIRY/E \MIGSOWY : HPD DORRD
FROGANEGHADIHFHRQDVP SBIR DSRRCR OOV RUDWMHNZ HOUHCFTXULQ) DG DAXP HWDAKH\CP SBILY U-SUAHQBMYH R \WHHQMH SRRO 2 XUXQEHZ UM D006 GHADIHFH
HIRWP D CRAUHYHDOP DY Z KLFK FRX@ BOG\R R | RXUXQEHZ UMY SURFHW/LY GRAXK | LHQ® URBXANRULL Z HER QRAFRIBANIGHNOM GHAMHFH ROWHFRSHR RXU
XQEHZ UMY RUGHAMHFHLYAP LWMG Z HP D LGRXUBRRAY | RAFYFRXTS RAXUGAHR WHI CFARDAD FRXQIM SOV \WDRTE XV D GUQ RURKHUDMHVRUNDAM \WHREQI RURUD SOV
UHDWG R DO REQJRUR D BXMGHN SXERH GO Z HRUIDM RUCFTXLH BXVAYRULY XQTEG! HI - GAHWR W1 LDIADOFRQAURD W WD RUU-SXUAKDVH WDABOQ RUDXHARUSD

AP DIHARXVLL Z HGAMP [GHXEVHTNXHAR SAURDHWDARHRUP RUAR WHUSSUAHQBNRQ/RUZ CUDQIAYP DEHWR XVIQFRIGHRANROZ 1K \KH\DBIRURL LGDNRQZ DVICEFRXDM

2 XUCELOW VR RSHIDM RAUBMGHW LQ WH P DOGHJGHAUEHS CERYH G-5HJB/ RQ WH DYDMELOW DG SIRSAMW R RAUSHYRIGHODDGE WH SHIRQZHOR LG SOV YHIERY 7R WH
H WOWRXUP DD HP HQNRUSHIRQGHD ROWWRHR RXUNHL YHIERY DUHLP SCRMGLQMI QU LEDOADP EHYE\ (DMUIOAVDAM RABBINR SOQG-P IE RUFBIGHP IF GVHDH RURKHUIRFH
P DMIXUH HYHQARXUBXMCHN DQGRSHIDIY WAXOVP D EHGHIDYHD LP STRAG

, QDBAWRY Z KHVHIQ) P RV HEGDQVRUDFTXLG) VHYIAQ) WIKWDWRADMS Z M UAMGHMOP RWDIHEDDY Z HWSIFDID P DNHUBHBIRQY DOG Z DTN R \RH SXUKDHJ
RORRKHWLEG SO/ HDGEQ) TP RY RMHIWQIV FHYSIQFKDUIIRMIMIEVR WRHDKHN LGFXGQQ) FKOUIRMIMIRYZ HVAHN R YHI \WWURKIK RXUXQGHZ UMY DG GHAMIHFH
HIRW , | RAUU-BBHIBNRQY DQG Z DUDQNAY DUHLCDARXUDM Z W BASHRAR DY DVHAZ HP D EHREQIDMG \R BEXUADHWDADXANRUSD. @P DIHY/ ZKIFK PD IRXONQD®&W : H
JHHIDE R HAEEDWK BAHYHY | RUSRMMOICELONY U R U-BURHBNR)Y DOG Z DUDQIAY Z HP DNHLL Z H EHIHYH \WDAKRVH QCELOWAY DUH ERK SURECE®! DG HMP CEG! D/
CHAMP IO-GLOCFFREDFHZ W * $$ 3 $ VDUAKIVZ HP D GRAKDYHURHYH/UHDMACY \RWHH SRMINOICEMNY/RUDY BAHYHY/Z HP D HABEDK FRXG EHLCDEHNOM ( YHOLL ZH
REBIQUHSUAHOBINRYY/ DOG Z DUIDNY I R WHFRXQMSDMEAYI URP Z KRR Z HIFTXUHG\WH GO0/ RURKHUDAHVRUHERUIRZ HY\R Z KRR Z HP DEHWHEID/ RAHUUHIDAG SO
WH P D QRASIDEDOKH UHSUAHBINRDY DG Z DUDQIYZ HP DNHRUP D RKHZ DMHQRABIRMAXY | URP. BRWHY LGFOGQ) |RUH CP SB! GXH R WH | CRAKDAKH FRXQMSOW P D EH
LORYHONRURKHZ IVHXTEBIR P DNHDSD P HYWR XV DAKHWP HZ HP DNHDFDIP | RUUHSD! P HWRUGEP DIHYI RUDEBIFK R UHBUAHQEMRQ RUZ DWION ) XUKHIP RUH \R\KHH WP
ZHFOIP \KDAFRXQMSOMAY Z HKDYH DFTXLUHG GO0V URP RUERWRZ HYWR Z KRP Z H P DEHWWH (00 RUMHUUHIMMG SO KDYH EUIFKHG \WHUU-SUAHQIBIRQY DOG Z DUDQNA/\R
XV VWP D DGYHYHD LP STAARXUBXMCHN UHIDNRQKLS Z W \WRH FRQMSDMAY [FOGQ) B\ UHAQ) WHYROP HR BXMCHN Z HFRQBANZ W \WRH FRXQM DM Z KIFK FRX®G
GHIDIYHD [P STAARXU CEAOW VR CFTXLUH GOQY DQG RXUBXMGHW 7R \WH H \WRAZ H KDYH \LIQULFDOAH SRUKUH \R UBUIRHIBINRQY DG Z CUDQMY PDGH\R XV B RGH RUPRMH
FRXQMSDMAY/Z HOFTXUWHED/IRP ZHP D GAMP LGH D/DP DWUR UM P DRI HP HMR UHSXFH RUGVARQIMXH GOQ CFTXAMUWRQY | URP \RRVH FRXQMSDIMAY Z KLFK FRXTS UHFH
WHYROP HR UMGHQNOB00/Z HOFTXUH DG GHIDAYHD LP STRMRXUBXMCHN DG | LQDGADOUAMOV



2 XUSRINRIR R EXMGHN SXSRHBDQVDQG R D GWHIH WA (|, KHIS | RULQMWXR HQAU-SURHON D JURZ LQ) SRURQR RXURYHLDTIQHWY HUWERMRIR DG KK GDQV DG+ (
H SRHXAR G DIGALHHIAMYIURP. RAUMDAUMRDAQYHIET HIVLOMP ER UGN RUSDIHEDQ/

$ JURZ QY SRMRQR RXUSRMRIR R GOQ/KHIE | RULQYHIE HAWYP DEHXS R BXMGHN SXSRHP RIDIHEDDY HE-ADD 96/ BUGIHEDO/ 96MGHNV SXERHP RWLIHETO/DH
AUR® H SRHG\R GWH/BAXE 1 URP GH DXOIIE | RMFERKUA 7KHH RUH \WH YDDHR WHXQEH®LQ) SURSHW \WHFUHAWE RWLGHK/ DG | LDADOSRIMRQR WHERURZ HUDQGRU
LW IXDUDQRUY DQG WH SURIMW DOG H) RUHTELOW R \WH @HD Z LOMIQULFDQ® P SCRAKH YDOHR \KFK P RMDIHY ;- KHMHURUQRAZ H KDYH SOIMASDMG LOWH GHIRIDIROR \WH
WPVR D) KK P RMWDIHY/ \WHH FOQ BH QR DAKUDGRH DY \R WH DGHDAR R \WH SURKANRO R \WH WP VR \WH GO0 LGFOGQ) \KH YDIGW RUHIRACHON R WH GO 006 00

DARADAG X0V DIG\KHP DQMIFHR \WHDQNASDMG SURIMY DG SHUHRNROR WH CESTFLEGIVHRXUMY LOMIMN ) XWKHIP RUA FDIP VP D EHDRHIMGWDAP LIKWOMIHHZ W
WHHIRAHP HOAWR RUWKW , QWHHHAR DIRFFRAUH ZHP D DAXP HALHPWRZ GHIKLS R WHXQEHOLQ) WDOHWEM 7 KH ONGDIRQ SURFHHBY XSRQVOBIR \KFK UHIOHADM
P D QRABH\KI | LALHAR UFRYHURXUFRWEDAY LQWHETD WAKAMY LODBRWARXY $ Q. FRIVRUGHD VIQrRYHGLQWHFRP SBURQR DI RMHFRAXUAR WHETQRIDATXIROR \WH
XQEHDLQY SURSHW Z RXCE | XUKHIUHEFHWH SURFH-B/ DG WXV LGFU-DHWH G

YHMQHW SXUERH BTRY Z HRZ Q DUH\VEMPAR MP LOUUMY D/\WRVH GAAUEHG CERYHZ LW WASHRAR MGHDOP RO HEIDY \R WHH WWBXMGHN SXERH GOQ ERURZ HY/ WD)
KDYH EHHQ GHIDYHD 1P STRMG B\ UMCQI LQMIXDMY \KH SDQG-P LF RURKHUDGYHYH HFRRP LF FROBURQY GR GRAP HD WP IMBD P HOVR - SUCA SO0 LOMIAHIGY \R \WHU
P RMWOJHGDY/ , QDEAMRY LI WIONZ KR UHQMWKHUWBMGHIHIURP DP XQANCP 1O RUBXMGHA SXUSRH GUQ ERURZ HJDUH XQEGI VR P CNH UHEDSD, P HW DH X LAY R P DNH
UHQIBCSD P HQV RUDZ CYHUR \WHUATXLUMP HYWR P DNHUHQBOSD) P HQVRQDMP HD EDUY RUDADED LY DYDDEGIXQEHWHWLP VR D0 DSSOFEG | RIEHDUDFHRUZ DYHUDI BHHP HY
RUSIRIUP  Z KLFK UHQBOSD P HQAWRIEHIUDGAH RUZ DYHUSUIRIUP P D EH DYDXDE®I DV D BAXOR DJIRYHIP HOMSRQRUIG RU P SRHG SIRIUP. RUXQEHJD) \KAK DIUHP HARU
SIRIUP DOGERGP D RKHZ MHRIHMRWION WHIWHYDOHR P XGVEP O D5 BMGH SXSRHGDD/00G P XAVIP O D5 EMGHN SXUSRHP RWWLIH ELANHG UMV Z H
RZ QZ LOINHD EHLP SOUHG SR P DAL DVI XUKHIGMAXWWHE XQE-UMHKHDAQ) 30 XQNCPLO DG BXMGHN SXERHP RIWDJHEDQERURZ HYP D GRAP DNHSD PHIWR
SUGASDODQGLOMRMWHIDAY \R\WHUP RUSDIHEBDQ/RQD P HD EDVY RUDNID®Z KIFK FRXG GHIDIYHD LP SDRARKUBXMGHN

$ SRIRQR RXUBXMQHN SXSRH GO0 SRINRIR XU 1V DOG LOWH IXXUHP D EH GHIONXHADGG EMAAR LGRBDHG UMW R FUHEWERW I RUD YOUHV R BDRY/ [FOGQ)

Z WKRANDP MIRY EHFDXAVHWH XQEHOLQ) SRSHWW LVARR KLIK® GYHDIHG WHERURZ HUH SHIHAHY | LQDGADOGMUAN RUERURZ HUG-EWHYLFH FRWWLGRBDH - HIQNXHNBIDY
P D UNXLUHD\MEVEQNIOIP RXQAR Z RINRAGHIRIDIRQ/ RUBMKRMUIQ) Z KIEK P D HQEO TP RY RKHKMQIV D UHGAIRQLOWH LOMMDM GH HUDORUFCSMDT DARQR SDW
GXH LOMIAVOGE P DM H WMRQ + RZ HYHU HYHD Ll AAKRMUCIY DI KFPHW X CFFRP SDKHS UMY IMDH IMAKDAERURZ HY Z LECRAEH CEG! RUZ LA \R P DQEIQ WH
WAMAKRMUHG SO P HQVRUUH LQDGFHWHUAKKRMUAG P RISDIHYXSROP DXUMY

1 BMUKRMIQ) LV RAKFFHMXOZHP D 110G IMGHHRDY R | RUHFERH RO WH XQEHDLQ) SURSHW D06 \WH | RUFERXUH SURHWP D EHGQIW DG H SHUYH LFXAQ) RAVR
SRANHAFRWV DQG LRUDHE XVHR - RULQMEDOUARXUARY RIRZ HYP D BMWAP RVWDIH | RUFBRKUH CRIRQ/E. DAY QP HIRY/FOIP V' FRXQAMFDIP V06 GH HOHY DIDQIAKY
LGFOGQ) Z WKRWIP MIMRQ Q<P HIRXY GLE-UACEMN FDIP VOGG GH HHY HYHDZ KHIVKAK DAHMRQVP D KDYHQR EDAVIOQI CFARUE: 1100 |RUEDCNXS. SIRMANRY LQDOH IR
VR SIRRQY WH | RHFBRKUH CRIRQ DG H HWGHIRIDIGY SUAKKUH RQ XV VR DIUH VR D P RAILFDAR) R \WH (00 RUD | DYRITEGI B RAMR \WH ERURZ HV SRIMRD , Q\RP H A/
| RUFRBRXUH CRARQY FOQ\RP HIP B/ ABNHVAYHIO: HOY RUP RUM\R QMDA 8 QGHURHMBQWEIM QY V \KFK DVl HZ <RIMIV Ll DI RHRRXUH CRIRQ LY CEDERHS RUGIP WHG Z LKRXY
SUMAEFH WHOMIMY D) XK CRMRQP D EHALILEXONRULP SRME®! GXHWR UHBYOQAIMM/R @P MMRD/ , QDEAURY |RIHFRAXUHAP D FIHDM D GHIDMH SETF SHA-BIROR \WH
UHDAG P RWWDIHG SURSHW UK 1O D GHRUDHIQIWYDOH ( YHRL Z HOB\KAFHM XOQ | RFFBRIQ) ROD G \WH AMXEDNRQ SURFHHE/ XSROVDBIR \WH XQGHDLQ) UD0HWDM
P D GRABH\K | LFHWR UFRYHURUFRWAEDUY LQ WH B0 UAXEY [QD @I XV ) XWHP RUH D) FRWRUGHD VIQRYHS LQ\WH FRP SBINRQR DIRMFRKHR WHEIQRUD
WXENRQR \WHXETHDIQ) SURSHW Z RXT | XUMHJUHSFHWH SURFHHD DG WXV LGRBDHWHERW $ QKK GAWHY FRXE LQWH DJJWHIDM KDYH D P DMUDOD0G DEYHYHH I HANRQ
RAUBMCHW BAXWVR RSHIDARQY DQG ! L(DGADCFRIBURY

$ CAWRDD %3/ EUGIHGD/RYSRSHWY IQWIQMRQP D LOYRYH DIWDAUUMIR G \WDQWHEAWRIOP RWDIH GORY 7KYWSHR GOQLYWSFDD XVHG | RUDFTXUCQY) DG
UHCEQBIYY RULP SIRLQ) WHTXOWY R MQIGH 1 CP LO WMGHIMIORUP XAV TP 1O LQHXY HOASURSHWAY DG JHHDD \HYH/DvDQLQMIP 1L(DRQ) \ROMWRQ| RUERIRZ HY DG RU
SURSHWAY SUR AR \RHERURZ HVHIG) \WHSURSHWW RUMBELT] LY WHSURSHWY DOGRAEIQQ) (R WP SHIP DOHOMQCAQ) 7 KHWSIFDCERURZ HUXQEHAKHHYE/  EUGIHEDOVKDY
RO LGHOIVLHG Z KDAIKH EHIHYH LY DO XQEHYDOHE DAHAKDAKDY EHH) XQEHUP DI HS RULY GFDMS LQ D BFRYHIQ) P DN, | WH P DUNANQ Z KIFK \WH DAL GFDAG | DY \R
LP SURYHFFREQ) \R\WHERWRZ H IV SIRVANRYY RULL WH ERURZ HJI DO\ P SURYHWH TXODMV R \KH DAFAV P DI HP HQARUMH YOOHR \WHDAAMAMHERWRZ HUP D QGRABFHYHD
X LFLHQAGH. RO WH DAHAR DY\ WHWBQMMRDOE00 DOG Z HEHDUWH UM \WDAZ HP D QRABHFRYHUVRP HRUDR RXUGDQ SUGH.SDORUDQIASDMS FDK 1 GZ V|, Q DEAMRD
ERURZ HY RWQ XVHWH SRFHHB/R - D FRMHMRIIOP RWOJHWR WED DEUGIHGOD 96/ BUIGIH GOQ/WHIH R DU \EMRAANR UMR D ERURZ HIV TR RUXZ LA GHV R
RABIQSHP DOHOMQDAQ) \RUED, \WHEDD %3/ EUGIHEDRY ONHRMHGDD/



DUH DOR \WEWMAR UMW R ERURZ HJGH DXV EDCNXSHHY 1UDXG DQGRM-UGHY |, QWHHHAR D) GH DXOXQEUYE/ EUGIHEI/WDAP D EHKHBE XV Z HE-DUWHUMIR
@WR SUCASICOIGQROSD P HUAR LQMMDGG | HAVRWHH WAR 0Q GHLIAHR EHE HHQ\KH YDDXHR \WH P RVID) H FRTAM D0 DG \WH SUCHSOOCP RXQADGE XCGEOG LOMIANR

WHWDOQANR DOE00 DG RMHUGDO/ROWHSURSHWY L D) WDATHVHIRR RAY 7RWHH WAZ H\A | HXKAK AWV Z WK UASHRARWHH GBI/ RAUBMCHN WAXOVR RSHDIRY/
DOG! L(DIADOFRQAMRQP D BHP DMUDD COYHYHD O HAMG

, QDBAURY MGFH Z HKDHIGFUDHGRAUSRWRIRR + ( , DQGVFRXUMAVEDIN-GE, +(, \WDAZ HKRGSIRUQMAR HONIGG 1Q Z HEHIDQRUWILCDY) +(, Z KIEK H SREVXV
WRQZ DOGG!H HHWMAY [FOGQ WIXDRY DIGFRP STOFHUMY \WHUMR + (|, EHQ) UFKDUIRAL H5DvP RMDIHE00Y DG ! LCDGADOUMNY UHDMG\R \WHMQRURUVKER GCDM
@/ WSO DARADAG ZLK +(, LGFOGQ UMY UHDAG W | RUFERKUH GH DXODGE GRWHY DV 1 XUKHUGAVPARHS LO \KH UMN | CRRUMYBG 3 H KDYH VI QULFDOALQMAR HOADQG
UHOMAR HVIY+ , QI HOVIQGAYHIHWSH/R DAHN DG BMGHARVFRXGH SRHXAR G AlIHHWRULGRHDHE UMY

7KWRAIK AHIBQR RXUZKRD RZ QHE\KEMADUHYZ HKDYHH DIHELOWHSDWWDQGH SHAMR FRQMXHWR HUDIHLQ VHRXUMY DIRQWDQUDRNRQY UHDMD) \R U-DOHABMP RASDIH
GOQVDQG+ (|, ,QDGAWRY ZHKDYH LOYHWA LQ DG FROMXHWR LOYHIAK P RIS H EDANHG VHRXUMEY DOG RKHUS 966 LWKHG LO VHRXUMY DARQ WDQCRMRV\SROR H B\ RKHU
FRP SDQHY 7 KHHWSH/R WDQUDRAIRQY DG LOYHWE HOVH SRUHXVVR SRAQIDTD P DALIDOUMY

( QDILQY LQVHPXUMY DARQWEQLRANRQY DG RMHMP LA MBQIRNRQ/JHHDD WXL XVAR LFXUMKRYIMP GHEWRQ D UHFRXYHEDUVAR | LCDCRH\WHIFRXP XOMRQR GO/ RURKHU
DAV LFOAQ) +(, SURMVHRXUMY DIRY |, | GHP 0G| RUQHXIGY LOVHRXUMY DIRQWEQLRIRDYZ HINHDY Z HP D EHXQEGIVR FRP SBIMWHVHRXUMY DARQR GO0/ RURKHUDXHN
CFPXP XOAG | RUOWDABXUERH Z KLFK Z RXGS UHSXFH RAUGINIAW DOG LOHMEGIFDSMID OGP D KO RUBMCHN RUNLCDCADOUWAXKOV |, Q DEAWRY 1O FRIGHUR)Z MW HIDILQ) 1Q
\HRUMY DARQWIQLRAIRYY Z HHIIDIHLQ GH AMIHFHZ 1 UASHRR WH GO0V RURKHUDAHN Z H DUHVHRXUMY LQY DQG P DNH UHBUAHQEBMRQY DOG Z DUDQINA UMY VR \KRH GTR/
DQGDWHIV 7 KH UMY DXRADMG Z LW LGRXUCY \MVWSHR G-EWQFRIGHRAIRDZ W VHRXUMY DARQ RV \KH UMY UHIDMG VR RXUCELAY R FRP SBUMVHRXUMY DARQ\WWDQLRNRQY/ DAL
Z HKDYHIFFXP XOWMS GO0/ RUDKHN | RAKDAEXUERVH DQGWH UMY DXRADMG Z LW \KHGH A HIFHZ HFRGANIQGWWH B HBINRQY DOG Z DUDQIYZ HP CNHLQFROGHRANRDZ WK
\HRXUAY DARQ LRIV CUHVLP LABUVR WH UMNY DARADMS Z W CFTXULGY) DG RUILCDIY GO/ Z WK WHLQMAR VHDM-P \R\KLLE SDUY D/ GAFUIEHG LQWHLP P HADAMY SUFRHAQ)
UM | CRRUWY®EG3 7KUIRKIK FHIBIQ R RXUZ KRD RZ GHE WEMGADUHY Z H KDYH H DIHG LQ WH SDWADGE STQ W FROMMH W HYDIH LQ CFTXILQ) UAMGHMODG BXMCHN SXUERH
PRYDIH GO/ DG +(,  DQG RILDNY BXMGHNV SXSRH PRUSDIH GDQ/ DG + (, Z 1K \KH LQAMMR VHDWHH GDQ/ RU+ (|, \R \KLG SDUMY RU KRG \MHP DV LOYHW HON
6LPLOLD ZHKDYHHYIDIHELOWH SDMWDQGE P D FRQMXHWR HYDIH LODFTXLQ) UMGHIMO0 65V 7KHHWSH/R WDQDRIRQY DQG LMW HOVH SRHXVR SRAQIDID P DMIDC
WA

;. KHQHYDILQY LQ VHRXUMY DNRQ WMDY Z HDOR SUHEOH P DN DOG QVFRKUH GROXP HOBMRY LFOAQ) WP WKHV RITHIQY GRRXP HOV DG SURGHMAY RURTHIQY
P HP RGP V \WDNIGFOGH GVFERXUAY UHIDLAQ) \KH VHRXUMY DIRQ WILRMRQY DG \WWH XQEH®LQ) DAV EHQ) VHRXUMY HG | RUP DN DQG GVFBRAKUH GREXP HQBINRD DL
DIBIHS RUIRXQGWR FRQEIQLIFRXUIARY RURP IWIRQY Z HP D BHACEGIXQEHUI H3H.DCDG \WBM VHRXUMI/ @Y V RUXQEURMHU@Y V | RUGTP DIH/AR \KLLG SO/ AKDAHINQWHH
VHRXUAY DARQWEQLRIRY LGFXAQ) LQ ALRP WIRHY Z KHH Z H UHIHG RQ DWKLLG SOV LQ SWHSDUQ) CARXUDM GMERKUA RUZ HP D LGRXURKHUH SHOHY DG FRWLQ FROHRIRD
Z 1\ GVSXANY WHH DIBIDARY ROVAMI) FOIPV Z KHKHUP HIMG RUP HIMBW ) RUFHMIQ R RUVHRXUMY DARQWDQLRMRYY Z HUHD RQDQH HP SINRQ 1URP WH UMN UHAQIRD
UATXLUHP HOWV CBSIFCEG! XQE-U | HEHIDDVHRXUMEY @7 V 06 WIXOMRY/ ZKIFK |RUKHH H HP SMMIQORAIRYY  UATXLUAY WDAZ H HOXUH DDP RMDIH GOQV XQCHOLQ) \WHH
\HRXUAY DARQ WEQLRNRY P HAAFHYEQ FUMID 2 Q RFDIRQ ZHP D BH \WEMRMR UM UAMIRQ WXL HOV R RKMHUMUMGRIRY/ LFOAQ) LOMDIRDM EDHG RQ WH
GFDIRY/R WP LQYHARLY 6XFK WXL HOV DU XQTXHOGG P D P DAUIDID GlIHJIURP WXL HOVIQWH S QUG 6VBRY 2 XUSURFHWI RUHDKUGY Z HFRP SO Z WK UMN
WAMMRQ WXL HOA CESTFCEGIVR VHRXUMY DARQWBQLRR)Y Z HVSRQRURUFR VSRORUP D RAFRIMA® LGHDIM 00/ \WWDAER GRAP H-ANKH DESTFTE®! UMD LGFOXAQ) GHWR
AWHW RUFDBXONRQHIRY GUQ) \WHUMEZ. R WHHRUMMIDI RASHAILE GO/ RUGHWR HIRYLQRULQMSUHBINRQR WHHUATXLU-P HOV ) DIOUHWR FRP SO Z W UMN UHAQINRQ
WXL HQW DESTECEG W VHRXUMY DINRQ WBQUORIRQY Z H KDYH VERQRUIHG RUFR \SRQRUHS FRX@ H SRH XV R GWHY IFOGQ) |RUH DP SBI DV D UAKOVR D BNXLHP HQMR
WEXUADHVHRXUMY H5 GOQAKDARG QRAP HAAKHHFUMD BIXDRY HIRA-P HAFIRQY DG RUU BXBMRDOEP DIH/

- HKDYHDOR HY DIHG LOVHEG) RUFRQUEX) FRP P HIADCDG P XQNVP 1O W-OCHKDM GTO/\R \KLLG SOV Z KR QUG KDYHVHRXUMY HE\WRHGDD , Q\KHVH AP WBRHY Z H
KDYHLQWH SDXIQGP D LQWKH 1 XWMUH DOR SUFSDUH RUDAMMAQWH SUEDUDIROR P DUNHNY) DG GVFBRKUH GRXP HBIR) LFOXAQ) GRAXP HBRQ WD LFOGHG QWP \KHV
RIHIQ GRR® HIV DG SIRGHRMHY UMY \R KR VHRXUMY DARQ WDQRIRYY : H FRX@S BH ARG XQE-UI H3H.DODGE WBM HRXUMIEY @7 V. RUXQEHURKHUQZ V |RUEP DIH/\R
KL SO \WWDAQYHANOWHHVHRXUMY DROWEQLRANR)Y LFOXQQ) CEELMN | RIGVFRAXSYSIHEIHGE. \KLUE SIMAYRUZ LW AGHRAR GOQ/ARDAZ HAGRAVHTRFRQUBXM\R \WH
VHXUMY DR $ GAMRIDD® Z HWSIFDID UABIQ YDURXY \KLLEG SOV VHYLEH SURVGHY Z KHD Z H HYIDIH LQ VHRXUMY DINRQ WIQLRNRYY LGFOGQ) XQEHZ UMY RULQMTDSXURKDHY
VUKViRHY OGP LQMADMYH DG S Q) IHQV DG PRGN TP RY RKHY © HIUNXHO® FRUEFMD DIGHWR IGEP QI \WHHVHYLEH SURVLGHY DI QWAYDURXY FOIP VDG BWH/
WH P D \KIHLQFRIGHARD Z W \KH SURYMROR  VHYLFHVAR XV DG RUOWHVHRXUMY DAROWKWAZR\KHH \WOADQ. R WHAHVHYLFH SURMGHY DUH QCEGH RGP DIHVAR WLLG SOMAY/
WDAMDYHLOYHAMG LOWHAHVHRXUMY DARQWIQLRIRYY Z HP D LFXUFRWDQGH SHOH/DVDUAKOWR RXULQG-P QI LFDIRQREQI DIRY/



, QDBAURY WHVHFXUMY DARQWIKAV RURKHIVHRXUMY DIRQ HOMAKDARZ Q FRTDAMDOXQEH®LQ) VARXUMY DIARQWEQLAMRQYP D BHKHI QCEGH RUCAVR \MILG SO ) RUH CP SO
\KH&) 396 KDV DKHIWG \KH SRZ HUVR LO/AMDM DOG ELIQ) HOIRUFHP FONRIRQ/ GLHA® DICIQUNHXUM DIRQHQMY | ROWHELG LW R \KH FQIAA \HYFHY RUVE VHYFHY 2Q
" HPBEU QO IRRQERAIKAE WHE) 3% \KHS 6 ' IMUFASRAWRUWH' IMMRAR ' HIY DHLO&) 3%Y 1 DADSRMBILDMO DIRUG\MGHN RDQ7UMNVL R FY
6% ' ' HD \WHG6WGEON RID$Y6 / MIDIRG  GHIHGDP RARQWR G\P IWILGG B D VHRXUMY DR WKWVKRTECQ) \RDAKH WKAFRX@S EH D2 FRYHIHG SHIRG XQG-UWH
" REG) WIN$ PABHFDOH MHIIDIHY IQWHVHYIAQ) R GDQV HYHDLL \WURXIK \KLLG SOV VHLYLFHY RUNKE VHLYLEHY 7 KH GMUPAFRXUAG G QRAGHAGH DALY WP H Z KHRHURH WKW
FRX@ BHKHIB QCEGH RAHFRISEAR IWVHYEHIY RAKE VHYIFHUY  ROD WDARHWKVAFRX EH\KEMANR DO H RIAHP HOATRNRQ UADAMGVR WHIRVR IWAHYLEHU 7 KHGH HYXE/
KDAIN-DIQLOMBAXRY CES-IDRWHS 6 SRR $ SSHIV I RAWHT KILG&LURWZ KIFK KHILG RUICDLIXP HONQ\WHP DIRURQO D | XSKHBROLES-DOWHE&) 3%P D
UHD RQWHGHAMRQ DY SUHFHEHOAQLOMMI D) COGEUQILQ) 1XAMUHHI RIAHP HTFIRQY DI DQURKHUMARXUMY DARQ HIM¥Y LFOGQ) HIM¥Y/Z HVSRQRURULQMING

7KHHP D EH GHHW 1Q \WH GIDOSURFHW DQG GIDOGRH}P HIW JRYHQQ) WIQIRMRYY LQ Z KLFK VHRXUMY DARQ WKV DQG RM-UMHRQEL  SXUKDHY \BNH GIDORZ GHIKLS R
WMGHUDOP RV HGDQ/ RURKHUDXHN DG HABEDAK \WHUULI KW DV | LSXMASURINY CHKRTHY RO XQECHOLQ) P RIS SURSHW RURKHIDAHN 7R WHH \WMKHH DUH SUREBP V
Z 1\ \WWH P DOQHULO Z KIFK \W®H DOG @HY SURIW UKW Z HIH HABEDKHG RUMDQIHUG VHRXUMY DARQ WEQULRIROY \WDAZ H\GRQRHG DGG WILG SOV VSRORHG \HRXUMY DARQ/ 1O
Z KIFK Z HKRGBLOMWF HOVP D H SHIHIFHERWY Z KIEK FRXGH SRHXVAR G DG RS AP DI HRXUCELOMN R HY DI HRULQYHIALQ! XAMUHVHRXUMY DIRQWEQLFRDY

) XUKHIP RUH Z HP D VSRQRURULQMHIMNQVHRXUMY DARQWEQLRNRY/R DWSHWDAHHWHIGH. \RS HZ RRGRUGHZ \HRXUMY DIRQ SIRGEWHMHD ) RUH TP SBi GAUQ ZH
FR \GRORHG DVHRXUMY DARQR! + ( , DG FRP SBIMS RXUI LUWHRXUMY DARQ FRIDMID HG B\ %8/ BUGIHGDQV DG GAUQ) Z HFR \SRQRUWHG DVHRXUMY DIRQR +( , WDAZ D/
P RY WH | LIKAHYHUAR UFHYH D WD 1URP D UDMIV DJHR $V DCRAHUH CP S®! Z H KDYH H SOUHE LFRSRIDNY) EGFNFKOIQ WKQRBU\  LQR VHRXUMY DIRQ WIQLRMRYY Z H
\SRORU LFOAQ) IRJWERIY SXERA/ DG SRMDIMD \WH IMMOFH R 3VRNHD] HS  GILMIDVRAUMEY 7KH UMY GAAUEHG CERYH P D EH SDWAX@® SIRRXGHHG Z WK QG
WIQLRAIRYY RAMRHGE \R5 HZ RRG JLYHQWHEZ HIGHIUHR LOMMNRDORIQBMY NFZ GGIHR  H SHIHFHZ W DQGRUGANR DP DMUHP DUNHVRU WHHSIRGENV

$ GHIH HRQRP LF FROAWRYY LOFXAQ) DVDUHX@WR \WHSDQG-P LF KDYH DARP HY QHIDAYHD LP SCRMG DQG FRX@ DIDLQ GHIDIYHD P SDRAVRXURSH.DIYY STMRLP VIGFOAQ)
RXUBXMQHN SXUSRHEDQ RUILODINRD DQG UM GHNOBDQ SXUFKDWHDRMN DvZ HIDVRXU+ (, RULILQDINRQ DUGLOYHWE HOATRMNY

$ GHYHHRERP IE FREBWRY/ LFOAQ) DVDUAKOR UMY LOMIMADAM/ RUWH SDOG-P LF KDYHDANP B/ DEHYHD [P SCRMG DG FRXE DIOQ DEHIHD [P STRAVRUBMGHN DG
RSHDIRY/ 6XFK P SCFAP D EH GH R WP SR RUDWY FKOQIHY LORVQY \KH \WIY SUIRNAHY DG SIRHBUWV R RAURSHIDNY SOMRPV LGFOGQ) Z WK UASHRAMR GOQ
RUILCDNRQ DG BDQ SXUFKDVH CRRYMEY Dv'Z HIDVRXUA (|, LMY HUATRIYMAY ) RUH TP SBf LOWH I LWIXKDD R WHLP SCRVR \WHSDQGE-P LE FDAHG XVR WP SRUDUO @P (W
RXUUAMGHMIOED0 SXURDAY DG UHEFH RAUBXMGHN SXUSRH BT RIILCDNRQ CRNMEY & HYTHQ FRXQM SO EHIHYHG\WDAZ HEUHTAKHS CRAVOCRUSHIFHYHS REQI DIRQ/\R \WHP
DG \KEMPMG XVR QI DIRQ DOG FOIP V 1 RUZ KLFK Z HCFFUXHS HAP DAG FRIVRUEHNH® BARYHG $ Q. 1 XUMUH DGYHYHLP SCRVRQ RAUBMGHN RURSHIDIRQY GH\R FKDQIHY/
LOWKHWEMY SUIRNFHYDOG SRAHOXUR . RAURSHIDIY STWRLP \FRX@SKDYHDP DMUIDCOGYHYHH | HAARQRXUUBXIMRY BXMCHNV 1LDIADIFRIEWR) UAKOWVR RSHIDIR)/DJGFDK
IEZV 0 RHUAHO® D/DUHXOR AVXSIRY/ VR WHQRIP ORSHDIRQR P RWDIH I LQDIFH P DNV GHR LQ@IRY FKOQH/IQ8 6 PRHMY SRIR  LGFOXAQ) \KUWIQ) HHIC
5 HHYHSRIA DG AKOQIHY LQ EHIAP DN LOMIDM/ 0G5 \WHLP STAMR WH BILRIOEDNGQ) FUMY RAURSHDIRY | RRAHG RQ IFDALQ) DG GMMBEANY UMGHIOP RWOIH
GO/ OQG RWILCDNY  CFTXLGY DG QMBI BXMGHK SXERH GO/ KDYH EHHQ CEYHYHD 1P STRMG DGLQWH I XMUHP D QRAEH CEGIR I XQRNRQH I LFHO® BHFDAHR [P RY
RHUI CRALY DQLCCELON VR CFFHW \KRWMP RUGQ WP (LCDCAQ) | RUP RMDIHGO)/RODMIFMHWMP V RUDADD DAMXSIRQWR \WH P DUNHVRUVHRXUMY DARQWIQLRNRY RU
RXULCTELQON \R CFFHW\KHVHP DUNAVRUH HRXAM HRXUMY DARQWEQORANR)Y $ GAMRDM GAUQ) DG OWUSHIRG/R DSHYHHRERP IE FRIBUWRY Z HP D QRABHCEGI\R CFTXUHRU
RUWLCDM UMGHNICRUBXMGHN SXERHP RYWDIHEDOVLQVK | LAHQAYROP HOQG RQVKI | LAHQ® HRGRP LFDOAMP VAR RSHIDMRXUP RMDIHEDN.GQ) EXMQHARY DADSUR VBEGIVFDB!
DQGZHPD EHIRFHG R UBFH RSHDMY H SHOHY LGFOGQ) H SHFY UADMWG \R HP SB HH KHIGFRXQAR D GRIUH WDALP SO RXUCELOW \R VDB XS RXURSHIDIRQY Z KHD
HRQRP |F FROBMRQY DG WH RSHIDY HYURGP HWP SURYH:= DQGRXUH (|, RUIICDIRQ RULQYHWY HTRRYMNY FRXE EHVIP LOW® LP STRMG $ Q RUDDR WHHLP SCRWGHIDAYHD
LP SCPWRXUI LCDQFRLDOUAXAV LFOGQ) RXUP RMDJHEDGN.GY LGFRP H JOQROVIBILGRRP H DG GHAQMIACRP H

, Q FROGHANRY Z W RXURSH.DNY DOG LOYHMY HOADRMW ZH UHD RQ WILG SO \R SHIRP AHIBLO VHYMFHY FRP SO ZI1W DSSIFDEG! OF V DQG IHIXOWRQY DQG FOUY R
FROADRNDOFRYHIDQNVDQGWMP V WHIDIOXUHR! ZKIFK B DO R WHHWKLLG SDUAYP D DGYHIHD 1P STRARXUBXMGHW DQG | LODGADOLHAOY

, QFRQHAIRD Z W RAUBXMCHWR CFTXLG) DQG RWICDIYY GUQV/OQG+(, HYDILQ) LQVHRXUMY DARQWIQLRAIRYY DOG LOYHANY) LQWLLE STIY IWXKHG VHRXUMY DG RMHUDAHV
ZHUHD ROWLLG SO \HYLFHSURNGHYAR SHIRP FHWIQVHYIFHY FRP SO Z LW



CSSOFCEGI @Y. VDG W XOMRQY DOG DU RAVRQAFXDOARYHION DOG WP V $ VD UAMOVZ HDUH\XEMAAR \WWH UMY DXRADRG Z 1V D\KLLG SOV | LOUH RULGELOW VR SHIRWP

LFOGQ) | DOUHAR SHIRP GHWR\KHLP STRAR FHVEIO| RUFH P DMIKUH HYHOWV \XFK DvAKH SDQE-P LE- RQ\KFK \KLLE SOV CELOW \R RSHIDM GH\RWHEDONXSM R RHRUP RM
GOQRH (, VHYIFHY RUBDRQ/AKEK DVIUXG QGHIQIHIFH HURY P IVFDBXQMRYY Z RN RIFHRUKSSO FKOQGAMXSIRYY RUQRYHR ) RUH CP S D/DUAKOR \KHSDQGP LE
WMGHDOP RAVD) H\KEVHYLFHY UHFH YHG DO XCGBUHFHEHQME GYHCR UANEHWVIURP. P RYDIH ERWRZ HYRUSD P HWRE-DUIGRHY DQG DY D UAXKOWNHURSHIDARDOLQ UDMKRXMUSY
PD QRADYHSURSH® SRFHAHGWWHLGRBDHG YROP HR BIDXHWH | HRAYHD RULQDP DOCHADANLQRXUBRANQAMMAN 0 0Q GOQVHYLFHYKDYHEHOIFRAHGR 1P SURSUHNAVIO
WHKOQBIQ R G0Q P RAI LFDNRQ RUI RUFBRKUH SURFHWHY Z LW UASHRAIR UALGHONIOP RSO H GT0V \WDAKDYH JRH LQR GH DXOV7 R WH H \WQAD \KLLEG SOV GO \HIYLFHURUH (

\HYFHJI DRI X DGSIRSH® SHIRP IWREIDIR)Y GO +(,  DOGVHRXUMAAKDAZ HKRTE DL HOVP D H SHIHFHERWHY VHRXUMY DIRQAKDIAZ HKDYH\SRORUGP D

H SHUIHHSRRUSHIRIP DQFH DOGRXUCELOU VR HI DIHLQ ! XAMUHVHRXUMY DARQWIFMRQY FRXG EHKOLP H3

0 RURYHJWH&) 3%D0G8 6 ' HEOW HOWR - X\MNEHKDYHUHFHQ® LGEFDMS DG FROMHWR LGEFDMWDAKH. LOMIG\R UYLABT HHI RIAP HOWR | DUGEQ) @7 V LFOAQ) LQWH
FDHR WH &) 3% WURKIK VKSHYDRY DG HI RUHP HQADRINW GUHRRMG DAP RMIDIH \KE VHYLFHU SHURUP DRH 006 WH XVH R DUYLADDLQMDIHFH RUDARP DG YDDDMRQ
P HKRG/DORUMP V 1Q XQGHZ UMY GRMRY $VDRK-UH PSB! RXUUMGHIIMOFROMXP HJDGG WAGHQNOIQYRARUP RWWIIH EDONGI BXMGHARY D/Z HDDY RAU+ (, IRPAHG
LQUDAYHY XM H \KLLEG SOV CESUIMIY RURKHU YDODMRQ \RRY GXUQ) WH XQEHZ UMY SURFHW RBIIGHS RO \WH FRIDMIDXQEHOLQ) HFK SIRGHRAIYH P RMWDIH RU+ (, 7KH
TXODW R \WHHCBSUNOYPD YO ZIGHD LQ CFFXUR DG FROIMMMR 7 KH CBSIIMAUP D 1HHDSUWAUA 1 URP \KH EURNHURURUILCDRUNR SURYLGH DO CESUMIDLQ \WH P RXQ/
QHHADY VR HITEGIWHRUWICDRUMR P DNHWHGDQRUH (|, Z KHKHURUGRAKH YDDHR WH SURSHY IMVIVLH/AXFK DQCBSUIMAG YOOH , (TFFXUDM RULGQ MAMG DSSUIMIYP D HXOND
DO LRBDHIQWHVHYHIN R GWHY RQWH P RIDIH GOV RU+ (, Z KIFK FRXTS KDYH D P DMUIDODOG DGYHYH HIHAARQ RAUBXMGHW UAXOVR RSHIDINRQY DQG | LODADOFREMR)
$ GAWRDD RAUYE/ SIARP PD. XM HWILG SOW IQSHRRYIQFRIHAIRZ W XQAQ) DEYIIFHVROYE!  BUGIHEI | RUUHKIELOMMRORIIURXQG XS FROAKRIRD 7 KHH\MLG
SDM¥VP D EHUTXLHG\R FHWA DERURZ HIV HIILEL@W | RUDGYDQRHY EDHG ROWH\DM CRMRQR  FROMKANRQ P LBWRCH/ , Q\WHSDIMZ HKDYHH SHIHERHG DOGP D LOWHIXUH
H SHIHFH | IDXGORNRUGH QIHWRW 0P R ERURZ HY DG FHYEQ R \KHHWLLG SO/ WDAKDY GG \R WH GVBXWHP HNR  XQEHUFRTDAMDT HG | XQB/ DG FRXE FDAHXV\R
LGPXUI LDGADORAHAYRQBOR/Z HKDYHRUWLCDMS

) RUVRP HR \WH BT0/\KDAZ H KRT DOG | RUVRP HR! \KH B00 Z HVHIDRUMARXUMY H Z H KRS \KH UL KV VHLYLEH \WRVH GR0QV DQG Z H UABEQ D\KE VHYLFHWR \HYFHWRH B0/ , Q
WHH FLUPP IRV Z HOUHH SRFG\R FHAMZQ UMY LGFOXAQ) Z WKRXIP MIMRD \WDAZ HP D QRAEH CEGIR HAMUILQR VEVHYLAGQ) DIUHP HOVROWLP VI DYRIIEGI\R XV RUDADD
WDARH\KE VHYFHUP D GRABURSHD \HYLEHWH GO LO FRP SIDCFRHZ W CESTFCEGI @Y VOG5 U XDIRY RANHFRQMPXOSIRYIMRQ/JRYHOQ) WHUKE \HYLAQ) URBI DG WD
Z HZ RXT5 EH KHIB QCEB | RUWH \KE VHLYLFHV P SIRSHUDFW RURP MIRQY Z KHKHUUAXAY 1URP DKDQHIQ@YZ. HIHAKMG RUSURP SKGE\ \WH 6\WGEHWV ROD$ %46 / MIDIRD RU
RMHZ VH DY QVFXWHG CERYH XQEHUWHS W ) CRRUMYBG : 7KUIRIK AHIBLQR RXUZ KR RZ GH3\KEMGDUHY Z H KDYH HJ DIHG LQ WWH SDWDQG H SHAWR FROMH\R HIDIHIQ
\HRXUMY DIARQ WDQUORNRDY UHIDAG) \R U-DOHKEAMM P RMWDIH GOQV DG + ( , , Q DEAWRY Z H KDYH LOMMMS LO DG FROMXH R LOYHIAQ P RUANIH ECANHG HRXUMY DG RMHUS Y6
IMAKHGLOVHRXUMY DARQWDQORAMROASRORIMGE. RKHUFRP SDQHY 7KHHWSHVR \WDQUDRIRQY DQGLOMR HOWVH SRHXVAR SRMIDM P DMIDCUIMY $ GAWRID LQIWFSAW
DV/DWHYFHUR UAG-QIOP RWDIH GO/ D\KE \HYLFHUZ LOKDYH CFRHW AR ERURZ HYT QRQ SXETF SHYRDOLQ RUP DR D5 Z H FRXT LGRXUITELON 1Q FRIGHAURQ Z W DD
EURK UHII) \R D\KE VHYLFHU DY GVAXWHG | XURHUXQEHUWKH UMN | CRRUN®EG 2 0 DIQELQQ) LQRIP DINRQ VHRXUMY DQG ARP SOLQ) Z1W GO SUYDR @7 V DQG UHIXOMRQY DH
LP SRUTQAR RAUBXMCHA/ DGG D R BHHRXUW RUGD EUDRK. RUD YIRDWROR GDBSUYER. @7V FRXGS UAKOVOVHIRXYKDLP VR RXUU-SXUBMRQ DQG KDYHD P DIMIDCDGHYHLP SCRY
RQRXUBMQAN DG LDGADOAXAOV : KHRZ H UARIQ D\KE VHYEHUZ HOHJIHHIDD DOR REQIDMG\R IXQG D) REWIDMRQR WH\KE \HYLFHUAR P DNH DGYDQRH/RQEH@D R D
GHIGNXHQNBOQ REQIRU 7R\KHH WOATD RGH\XE \HLYLFHUFRXQAMSOMY VHYLFHY DM QU LFDQASHAHQMIH R \KH GO0/ Z W BASHRR Z KIFK Z HRZ QWHVHIYLALQY WKW \KH UMY
DARADMGZ LW RXUXVHR \WDWAE VHLYLRHUDUH FRAHORDAG CURXQG WY MQI BIVKE VHLYLFHUFRXQALSDLY 7R \KHH WOARDVARHUH DUHMLI QI LFDQAZP RXQVR DEYDFHVWDAH-G\R EH
IXQEHGLQUASHANR BDQ/Z KHHZ HRZ QWHVHIYLALQ) WKW IWARXE@SKDYHDP DMUDCDGYHYHH [ HARQRXUBXMGHA DQG | LDGADOAXW

, QOEAMRY Z HKDYH SOMASDMG LQ YDURXV LQYHKR HIW MAKRMUHG DY NLQAYHMU RUSDNGHYKLSV Z W XD LADMG \KLLE SDMEY 6RP HR \KHVH NRLQAHMUH HOM¥Y UHD 1O SOW
RQWHUP HP EHY RUSDUEHY \R P DNH FRP P WG FCBMIDFRQMEXMRYY 1Q RGHUVR SO \WH SXURKDVH SUFH | RULQYHXR HQNV \R 1XQG \KRUNDTY LQ FOSMIDXQGEHJ UHDAMG | LCDGRQ)
DIUHP HOV RUVR | XQG LQGE-P QU LFDIRQ RUU-EXUFKDVH REDI DINRQY UHIMAG\R VHRXUMY DINRQ $ 100WHE! RHR \KHP HP BHYR P INHVKAK FDSMIOFRQUBXARQY | RUCP RXQIVUTXLIG
FRXGE UAXONQ HYHOVR GH DXOWQEHUWHMP VR WH LMW HOARUWWH UHIDAG | LQDGAQY DG DEW R RXULQYHAR HNQ WH NRLQAYHMUH HY DG LW UHIDAG LMW HV ) RU
H CP SB! LQFRQGHANRQZ 1\K RXUVAYLFHUDGYDRHLQYWR HOV Z HFRQURICDM DO HQMY WDAZ DV RUP HG\R | LDGFHVHYIALQ) DEYDCRAY/OGG | RUZ KIEK Z H WURKIK RAUFRQIUROR| )
D LODAG SDYGHIKLS QWY \KH 63 964 HU | RIP HG\R LOYHUNQVHYLFHUDGYDGRH LOMWY HOVDQG H FHW0 65V DUHWHSUP DY EHHIADY 6% 964 HUKDY DIUWHEWR SXURKDHDT
| XUMUH DUMQY VHYLFHUDGYDQRHY XQGHUFHISIQ UAGHQIDOP R HVHYIAQ) DIUHP HV 6% 964 HUBHIHY 1QSDWRQIWP HP EHY/\R P DNHFARP P WG FCBMIDFRQMEXWRYY LQRUGHU
VR SO WH SXURKDH SUFH | RUI XM \HYEFHUDGYDCRY $ IDOUHE. D) RUDEIR WH P HP EHY\R P DNH\XFK FOSMIDFRQUMEX\NRQY | RUDP RXQV UHTXLWUHG R | XQG VHEHUDGYDCRHY
FRXGUAXOQDQHYHNR  GH DXOWQE-URUHYLAHUDGDHI LDAQ) DQGDRRP SBIMGRWR RAULQMMXNE HOND6S$ 964 HUDQG IWAHYLFHUDGYDORHLQYHWY HOW



DOGH FHV0 65V $ GARID \R\WHH WOAKDAKHVHYIFHUR WHXQGHOLQ) P RDIHEID/ Z KRLYXQ LIDMGZ M XVH A-BWRURKIK WHUFR LOYHAR HONQBS 964 HUDQGWH
UHDWG [ LCDGAQ) HOMY | DY \R UHFRYHUWKH VHYLFHUDGYDQRHY LQ Z KIFK Z H KDYH LOYHAAG RUOENAY GRIHUWDQ Z HH SHRAIR UHFRYHUNKRK DEYDRY WH YDOH R RXULQYHAR HY
FRXQBEHDGHYHD D HAMS DG Z HARX@S | LOR CFKLEYHRXUH SHRAG UM/ DG\ | HIGRKHY

: HDOR WY RQFRBRDMWKMAM/ AR CANRQEHDD R XVDIGRMHKRTHYR $ %6 LOHIRAQ) RAUWKW DY VHRXUMY KRGHY 8 QGHMWHWMP VR P RWS %6 Z HKR® Z HERRVDH
\KH WKWR GUHA® HI RIFH UHP HIHY DI DOQWKH IMAHIR - WWH VHRXUWNY . EXWQUIMIG P XWABHD RQ D WKWAH VR CRARQ B-KDD R XV DG RIHMARXUNY KRTHY/ 6 KRX@ D WKWAH CRAEH
UHDXULHG MR VBNH CANRQ XQGHMHWLP VR WHVHRXUMHY RMKRX@GWH | DOR\INHOANRQ Z HARX@H SHIHFHGWHY

2 XUBXMGHW FRX@ DOR EH GHIDIYHD 1P SCAAG B WH LT R RMHUWLLG SO YHIERY Z H UHD RQ\R SHURP DQG RSHDM HIHRAMWHD  LFOGQ) YHIERY WDASURYCH , 7
\HYLFH/ (B DODQG DFFRXQIQ) \HYLIFHY RURKHURSHDIRIDOVKSSRYWHYLFHY ) XUWHU DO LDELAOW R RUFRXQASDUNY VR P ONH RUNDR  \WWH FROBANRQY RUU-SUAHQBINRDY DOG
Z DUCOMVIQDIUHP HOMKH KDYHHQMHGLQR Z AW XV FRX@ DOR KDYHDP DAIDCOGHYHH | HAWRQRXUI LDADCFRIAWRY WXOVR RSHDINRQ/DIGFDK | BZ V

2 XUDELQU VR H HPX\M RUSDUNASDWM LQ | XUHUH VHRXUMY DIRQ WDQWDRIRYY LOFXAQ) LQ STUNX@U VHRXUMYDIRQVR - UFMGHRMODQG EXMGHW SXUSRH P RISDIH GDQVRU+ (
FRX@ EHGHD H5 @P WM RUSUHFOGGE! BIIMDMYH DOG UHIXARY UH RUP \/ CESTFDEG R DAHNEDANHG VXU DOG \WH LOWMNRO/ \WDAVGRRU VHYLFH DM RURKHZ V4
SDUNASDM LQ RUFRQUEX\M VR \KH VKFFHM XOH HRXAIRD R D VHRXULMY DIRD WOQDAIRY 2 WHUJ | DRRLY FRX@E DOR P IWGHD,  RUSUHFOXGH RXU CELOW \R H HEXAM VHRXUMY DIRQ
WDQRIRYY 7 KHH GILMVDAH UHIXORY  DQG RKH | DARLY FRX@ DR UHXFH WH UMDY Z H Z RX@ RKHLZ VH H SHAWR HOLQ LQ FROGHRANRD Z WK H HAXWD) VHRXUMY DIRQ
WDQLRANRQY

9 DURXV | H3H.DCDQE Wi @\ DG U XOMRQY LP STRARXUCELAM \R H HRAM VHRXUMY DARQWDQORAIRYY [FOGQ) WH' R3G) WIONS$ PABURYIMRVR WH' RGG) UDONS FAUHIDM\R
[P RY RMHMQIV WHEGI DG BIXDRY WP 2 RNXQEHUZ KIFK$ 96 LFOGQ) 50 %6 OUG WRXUMIVEDAN-GE. BXMQAN SXERHP RWDIHEI/DG+ (,  DUHIMKHGWURIK
WHH HRURQ R VHRXUMY DINRQ WEQCRNRYY , Q DEAURY \KH 6HRXUMYAY DQG ( [ FKDQIH&RP P MWIRD 6( & DQGWWH) HEHIO HERIWQKUIFH &RSRDIRD ) ' ,&  KDYH SEDKHG
WIXTURY/ I WRWHIMMOFHR $96 LFOAQ) 50 %6 DGWHAHI® WHE( & |0 HG W XMIRQY SRAEMY) FHYBQFRY QRWR LOMIMAQVHRXUMY DIRQWEQLFIRQYZ KIFK
Z L@UHNXUHXY DVDVSRQRUR VHRXUMY DARQWDQLRNRQY VR DERSWERIFLHY DQG SURFHGUAVI RUBYLEZ QY CESURYLGY DG WERN.Q) WBQUTRNRQY \WDWFRXES EH FRQUGHIHG FRQ CRNG
WDQLAIRYY DOGWHH U XDNRQ/FRXTG P IWAHIBQUM P MDY SITRNAHYZ HP LIKWRKHZ VHVHN VR HQJ DI HLO D5 RULGRU-DHWWH FRIMIQG RSHDMRICEXUG-OR  FRP SIDFH
$ GAWNRIO H3H.CORUNIEM @/ DQG UHI XODNRQY \WWDAFRXS 0 HARXUCELAQY R H HPXAM | XWMUH VHRXULY DRQ WMBQRNRQY FRX@S EH SURSRMHG HIFAG RULP SBP HMG , Q DEAMRD
YDURXV | HEHDODQG WEM DI HIFLHY OQG @7 HQ RUAHP HQADAKRUIMY DY/ Z HIDDY SUYDM @M DNV KDYH LQUDKMG DOGP D LOWH I XUMUH LQWDM DEGMWRGDOEURDG EDHS HI RUAHP HA
CANRQY/RUFDIP V WHUAROMRQR ZKIFK P D LGFOGH QMY Z IGHADQIRVARWHZ D P RWDIHEOQ/ DG+ ( , DUHRUWICDMS \WDQMHIHG \HYIFHS DOGVFRXUMYHG DOGDQ R
WHH FKOQIHY FRXES DOR 0 HAARXUCELOW R H HRXM | XUMUH VARXUMY DARQ WEQORIRYY ) RUDCAMRCOGVAAMRQ SGOH UH HIVR \KH UMN | CARUMY®G 2 ) H3H.DO WM DQG GFOC
GINMDYHDIGE UIXDRY GHYHESP HIWDQGWHDAIR)YR  JRYHLGP HBCDAKRUMEY DG HQMYA/P D, DGHIHD DI HANRKUBXMGHV DQGWHYDOHR  DQG\WHUAMUD/R PRISDIHY
PRI H UHDMAGVHRXUMAY KRP HHTMXWY LMK HOV DQGRMHUDAHNZ HRZQRUP D, DFTXUHLQWKHIXMUH’

5 DINY DIHGAHYFIQ O HAARXUCELAOW VR H HRXMRUSOMASDMLQ DVHRXUMY DARQWEQRNRY RUBHBEHWWH UMD/ Z HZ RXG RKHEZ IVHH SHAAR FHODI R H HRAMY) \FHRXUMY DIRQ
WILRIRY RARD B GHAQ) QRAR SXEQK DYV | RURKUMARXUMY DARQWIRLRNRY/ RUGHAGQ) QRAR FROHAR WHLGFOMROR WRH UDMIV IQWH SIRSHRMA/ RURKHJ
GROP HONZ HILGIZ W \KH6( & UHDMY VR VRXUMY DARQWEQLAMRYY  EXWIOR B\ DEMUCY \KH FUMMID OQG SIRFHW\KH IRTZ LQ SXEQKIQY DMV 5 DI DIHGAHY FRXT DoMJ
WHUUDMYV SURFHAAY RURUAMID CHAMUZ HKDYHIFR® XOAGED0Y + (, RIRKHUDKHNI ROMAPXUMY DNRQLODP DQGHWDAH | HRARYHD BHEEVWHYDOHR WRHSUMRAD CFTXULG
RUR W LCDAG 00/ RUDMHV RUBTXLUAAKRDAZ HLGRXUDCAMRDCFRWVAR FRP SO Z W WRVHSURFHAHY DQG FUMALD ) RUH, TP SB! R WKHH \WAQYHARLYLQ DVHRXUMY DARQWIQRNRD
Z RX@ KDYH LI QULFDQAH SRUKUHWR U-BUAHQBNRQY DOG Z DUIQNYP DGHE. XVRUB\ RGHRUP RUHFRXQMSOMEYZ HOFTXUHEO/RU+ (|, 1URP WD) DIHAH/P D GHMP LGHWDY
WY H SRUKUH LRBDAY LOYHAR HAUMNY UHIDACY VR WH VHRXUMY DINRQ WIQTRNRD 5 DY DIHIAHY FRXT WHFK WY FRFOMRQ HWHUEHDAH R RXU | LQDQRDORRQBWR) RUKH
ILCOGACOFRQAWR) R RIH RUP RUH FRXQASOMIY | URP Z KLFK Z H CFTXWH GOV RU+ (, RUBHFDAH R WH DIJUIDM P RQAR (00 UADAG RU+ (, UHIDAMS WSUAHQBIR)Y DG
Z DUDDMY RURKHUFRQMI HOAMCEQMMY ZH RURGH RUP R FRXQMSDMY [ URP Z KIFK Z H DFTXWH GOQV RU+(,  KDYH P D3H RUKDYH H SRKUHWR |, Q DEAWRY RXUCELON \R
FRQIOMH R VHRXUMY HUMGHRIICP RMDIHEOOVRU (|, LQWKH I XMUHZ LOG-SHG 1Q SDWRQWH DY DIHFLHMIDARWP HWR WHLOYHKE HQAMAN \WDABKOVURP  LIQWWHFDHR
GO0/ WHCEON \R UED BIXTIRY/DGWH7,/ $ 5( 635 , QMWDMS' DWFRXUHSXB! 75,  RUIQWHFDHR +(, DXFWP HOAR LOMXR HOAIMW UAXEY |URP DQHP HILQ) RU
FKOQILQY W XORY OQBAEH MK DVKH UM R +(, EHQ URKOUIRAL HG DVP RWDIHGODY © LW UASHRAR UMGHRINIOP RMODJH G0Q/ MY UM LGFOGH/ | RUH P S®1 KRZ
DM DIHIFLHY DAFW LOYHAR HOAUMNY DARALDAG Z WK QRO P DAMUDOHURY LQ GUQ UHIMMG GVRERAXUA/ P DCH R P RWDIH ERURZ HY DG UMGHRIMIOP RMOIH GO0/ WDAKDYH )
LOMMNRID SD P HOVHDMM $ VORKHUH [P SBi Z W BASHRWR GDQ/Z W DG-BAR IGFRP HIDIR JUDMMWDY ~ ZKIFK |RIBZLQ) P HYP HONMVR\WWH  TXDI LHG P RWDIH
GHIQUWROLO PD QRZ EHARQIGHHE® TXOU LHGP RWDIH/ XQGHUE) 3% WXV WH P HAAKHIP HGHGCHIQUWRY IGFXAQ) D$ QXD



SHAQWHSDM $35 WY UDMY DIHAHYP D QGRIAKHBW GHAGHWDAKAK GO0/ SRHJIU-DMIUM R LOYHARLY BLOFHWMHHSURVIMRQYZ HIHLP SBP HIMS RYHARH SDWNHYHIC
\ FOY WH DAY DIHFLHWT DWHAP HOAR \WHH UMY KDY JHGHIDED. BHHD FRODMNZ 1\ RXY EXVR \WHH WQAKHUDXAXP HONVAYHIHIURP RAY KLY FRX@ GHIDAYHD 1P SCRARXU
CELOWV R H HOOM VHRXUAY DR WEOLRAIRDY/ 0 RIRYH Z K UAGHRAR VHRXUMY DMRYVR +(, IDMYVDIHAR R BHH® EHI0D WX DIV | RUWHH WDIQRRDY DV WH
DAYV DIHAHIOO P RHH SHIHFH 006 @B DRXG + (, D06 HRXUMY DIRYVEDANHG B\ +(, \WH DIV I WP HZ RIN DSSTECEGIR + (, PD AOQIH DOG\KAK FKOQIWVP DL EH
\LJQULFDQN, | D/DUAKOR ) R WHIRMRQ MK/ UDMY DIHAHY SOFH QP WIIRQY R RAUCELOU VR H HPXM | XMUH VHRXUMY DNRQWIQLRIRQY RULP SRVH XQ DYRITE®! UDNYV
GYHY RUFRQENRQ/ RQ RXUMHRXUMY DINRQ WBQUCRRYY IWARXES UHEEH WH WMDY Z HZ RX@ RKHZ IVHH SHRAWR HOD I URP H HRAMY \KHH WEQWLRNRQY DG GHIDAYHD 1P SCRARXU
EXMCHN/OOG | LCDGRDOAXV

) XUKHIP RUH RKHUP DALY \XFK DV L CFFRXQI) \WBED.B/ CESTFCEG! \R \HRXUMY DARQ WIQLAMRQY DG [ FOBMIDDG GYHDIH WXL HON CESTFOEG R EDQNV] DQG RKHU
WIXDAG | LDEADOIQAANRON KREQIVR $%6 DV D UAKOR UFHQ® SURSRHS *UDHD,,, (QGIIPH WXL HW RJRKHZ MH  FRXTS UAKOMOQ GW LOYHWRU G-P DQG |RU
VHRXUMIY IWKHG WURKIK VHRXUMY DINRQ WBQLRNRQY Z H H HRXAM RULGRUDHG FRP SHIMRD [ URP RIHULQWMMIRDY \WDARUIICDM CFTXLH DQG KRG MQIGH TP 1O DQG P XGNP 1O
WMGHUDIDGG BMQHN SASRHP RWDIHEDDY + ( , DEGRAHMNSH/R DAHVDGH HAMVHRXUMY DARQWEQLRNRY/

2 XUCELONV R SUR WBE® H HRX\WRUSDUASDMLO | XWMUHVHRXUMY DIRQ WDQDRIRDY LQFOXGAQ)  1Q SDUNFX@U VHRXUMYDIRQVR - URMGHOMIODQG EXMQHN SXUSRHP RUADIHGDQY
DQG+(, LVGBHGHMRY QXP HRXVI DARLYDQGL Z HOUHQRATEGIVR DFKLHYHRXUGHLHSGYHOR SUR MIELAOI RULL Z HIGRXUGRWHVLQ FRQGHRNRD Z WK H HRXAM) RUSDUASDIY)
L XWMUHVHRXUMY DIRQV IWARXS KDYH D P DALIDCDGYHIAHLP SDANRQ RUBXMOQHN DQG LCOQADOLHXOV

7KHHOHDQ®P B-UR | CRRW\KDNDQKDYHDMI QU LFDOAP STRARQZ KHKHUDVHRXUMY DARQWBQLRRQWDAZ HH HAXAMRUSDMA SDMLOLY SUR WMEEBIR XV RUBXOVIODERWY 2 CHR
WHHI CRRY VWHSUFHZ HSD. 1RU RUFRIMR RULCDIY  \WHP RMDIHGD/RUH ( , \WDAZ HVHRXUMYH Z KK LOWHFDHR WMGHQINIOP RWDIHED0Y | RUH CP SBf VP STRMG
B WHOYHOR FRP SHIMRQLQWWHP DNHSDFHI RUDFTXLLQ) P RO H GO/ 006 \WH UHDAYHGULIEOV R RWLQDAYR WABQQ) P RMWDIHGDD/ DY LM HOVRIHIY \MHP \R
WLLG SDMHNKEK DVXV Dv'Z HTDVWH YROP H VFDB! DOGH SHOHWKRMHR RUUMGHMICFRQKP HJIDQE WAMGHMIOLQYHKRURSHIMGY BXMCGHAHY $ CRKHUI CRRUNDAP SCAV\KH
SUR VROV R DVHRXUMY DARQWBQLRNRQ LV WWH FRIAR XVR WHVKRYWMP G-EVWKDAZ HXVHWR | LODGFHRXUKRGEQIVR . P RMDIHGOOVRUH (|, SURUR VHRXUMY DR Z KIFK FRWAY
DIFAMGE DQ® B-UR IDRRYLGFOGQ \WHDYDMEON R WYWSHR 1LDEAQ R XV \WH IQMAWDM ROWYWSHR 1ICDAQ) WHGADIRQR \KH I LQDAGQ) Z HIGRXU DG \WH
SHAHQEHR RXUP RSDIHEDO/RUH ( , | RUZ KUFK \KLLG SOV DUHZ L) \R SURMGH\KRWMP 1D

$ 1WLZ HOFTXUHRURUWLCDMP RV HEOQVRUH ( , \WDAZ HLQMIGWRVHRXUMY H Z HFDQDOR K | HUGRWHVLL \WHYDOHR \WRHEDQVRUH (, GHRIGHYSURMRVHRXUMY DIRY ' HRIGH/
LQWH YDOHR DP RWOJH®DQ |RUH P SB FOQEHGHWR [P RY REHKMQIV FKOQIHY IO LQMMIDAY FKOQIHY LOKH FUHEWNXOIN R WH ETD 05 FKOQIHY LQ WH SURVIRAMG
\ LHTY/ UG B QYRR LOYHANQVHRXUMY DARQWIRLFRYY |, QUEAWRY GHRICHVIQWHYDDHR +(, FOQEHGHWR [P RY RKHAWQIV WHIB/1QDOG RAERN | RUKRP HSUFH
CSSUHADIRD FDK |GZ \WHIG/ DOG H WOMRQ UM HRGRP LF BIX@RY KDY RULQMWRUSUA HIHIRHY 7R WH H WAZ H VHAN \R KHGIH DI D.QMAD GHRICH LQ GO0 YDOH GXH\R
FKOQIHY 1Q LOMMDM/ \WH FRIVNR DQ \XFK KHGJH/ DOR P STRAW Z KHKH D VHRXUMY DARQ 1Y SUR MIEG! 2 \WHU | CRERLY WDAFDR MIQULEDQ® O HRAAZ KHAHU D VHRXUMY DARQ
WBQULRIRQ LY SUR VI R XV LFOGH WH FUMMID DG FROGURQY \WDAMDIY DIHZAHY C5S0  DQG WNXLH Z KHQ \WH - DALIQ UDAYV \R \KH DVHAELNHG VFRXUMEY IWKHG LQ RXU
VHRUMY DARQWDQLAIRYY LFOGQ) \WH SHIFHQMIHR - DAFANETANHG VHRXUMEY LMK LQ D VHRXUMY DNRQWWDQANRO WDAKH DY DIHAHY Z LDAMIQDWSGI$ (DM RUKLIKHW
CSSOFCEG! DY \R DBR U1 HWHGWR D/IDMY DIHR \VERBA@IR)GYHD 5 DY DIHR \XERGDIR) GYHY FOQEHLP STRMGE. Q@ HRXVICRRY LGFOAQ) Z WKRXWIP MIMRD
WH FU-GWIXODW R \WH G007 RUDKHAN VXM HG \WH JHRIUDSKIE GMMBXIRO R WH (R00V RUDKHNV VR EH VHHXUMYHG \WH KM R \KH \FPXUMY RO WEQLRNRD DOG RMHU
CSSOFCEGI DAY JHR UMD $ @RAHUI CARYEHQ) HIX0O WH.J U-DMARH SHIFHQEIHR - WH DWHAEDANHG VXU IKKHG LQ DVHRXUMY DARQWEQRNRQ\KDAKH DY DIHFAH/
Z@DMIQDWISHIS$ UMY RUKLIKHXESTFLEGIUDAY \R \WHP RUHSUR MIEGIWHWIQLRNRQZ LAEH\R XY

7 KH SUFHWDAQYHARLY LQ DAHNEDANHG VHRXUMEY/ Z LGISD 1 RUVHRXUMIY LWKHG LQ RXUVARXUMY DIRQWADQCANRGY DOR KDV DML QU LFDQAP SCRARDWH SUR MEELON R WHWEQUDRNRQY
VR XV DQG\WHHSUFH/DHLP STRMG B QP HIRVP DINAWRUFHY DQG | CRRLY |, Q DEAURY \WHXQEHZ UMY RUSTFHP HOAIHOAY Z HVHBRARUMHRXUMY DARQWIQRMRY DOG \WH
WP VR \WHUHQIDJHP HVFDQ DOR LP SCAVIKH SUR MBELAW R RAUVHRXUMY DARQWEQLRARYY $ R \MDQURNRQ FRAV IGRXUMG LQH HAXM) WEQWRMRQY P STAVIKH SUR \BELDW R
RXUVHRXUMY DAROWEQRIRQ/DQG Q. CCEMN \WDAZ HP D LGRXU RUP D BHUHTXWUHGWR UVHYHI RU LOFRIGHAIRQ Z W H HRXAMY) DWDQLRIROFIQFDAHDGIR XY 7R\KHH WY
WDAZ HDUH QRATEBIVR SUR MEE® H HMIXUUHVHERXUMY DARQVR - BMGHOMICRUBMGHN SXUERHP RWDIHEDDY +(, RURKHUDAHNV LGFOGQ) | RAWHUDRQ/GAAIEHGCERYHRU
| RURKHUUDRQ/ WARXTS KDYHDP DMUDCDGYHYHLP STRARQRXUBXMGHN DG | LDADOUAKW



2 XUSDIDQG | XWMUH EDQ DQG + (, RUILQDINRY DQG \VHRXUMY DIRQ DREAMAY RURKHJ SDWDQG | XWMUH EXMGHW RURSHIDIQ) DRIV RUSLDRANFHY FRX@S H SRHXVR GMDIRQ
ZKIFK P D, DEHIHD Dl HARXUBXMGHN DQG | LODGADOLHAGV

7KURIK FHMIQR RXUZ KRD RZ GHE\EMGDUHYZ HKDYHLQWH SDANH I HGLORUSOMASDMGLQGOQ0NG+ (|, RUJLCDIRQ DG VHRXUMY DARQWEQLRNRDY UHDY \RMQIGH | TP 1O
DQGP XQVLP O WMGHMNIOP RMDIHBDQY BMCHN SXSRH P RMOIHGDQ/ FRP P HIADOUDOHWEM GO0 +(, DG RKHUWSH/R DAHNV , QWH I XWUHZ HH SHAVIR FROMXHWR
HIDIHLQ RUSDMASDM LOGOQ DG + (, RILCDNRQ 05 VUMY DARQWIDLANRYY LFOGQ)  LQ SOMEX@U VHRXUMY DARQ WDQLRNRQY UMY \R UM GHQIMIODNE BXMGHW SXERH
P RWJHGDQ/0G+(, OGP D DOR HYDIHIQRKHMSH/R VHRXUMY DARQWIQLRAIRQY RMP LOUMEQUIRANRY/ 6HIXRDVHRXUMY DIRQ HQMY Z HVERQRUIWKHGS %46 XQEHURXU
6(0 75 CB-DEMHGE UMG-QINIP RWDIHGO/KHEE, \WHHEHDRDHIMEY 61P OO &R ¥ FWVHHUMY DMRQHMYY RUF&S) /| HOMW/  Z H\SRQRUMKHGS 96 XQE-LURU
&$) /S CE-OENGE BMGHWSXERHP RWDJHBOYKHEBE WHH&S) / HIMY , Q$ FEADVHRXUMY DARQWEQRIRDY Z HSOUMFALSDAGLQ $ FIFLDVHRXUMY DR HMEY WKHG
$%6 EOMNFGE HRXUMHY DG RMHUDMAVKHS B, \WHHS FEADHQMNY $ VDUAKOR GHROQQ) SURSHW YOOV LGRIDICQY GH DXV FKDQIHVIQLQMIMADMY DG RM-UI CRRLY \WH
DIJWIDMADK I GZ VI URP \WHEOQ/KHBE, WHEHIXRDOGES ) /| HMMNYDOG\WHVHRXUMYAY DG RMHUDXMHVKHIS B WHS FCADHQM¥YP D EH RULQ\RP HFDAHVDUHFHYBIQWR EH

LQAXI I LAHAR UED 1O XOWKH SUGALSDOP RQAR $ 96 IWKHGE\ WHH VHXUMY DR HQMWY : KLBIZ HOHRAGUHA® QCEGIRUDD R \WHS %6 IMXHGE WHH HMY \MLG
SOWYZ KRKRG\WHS %6 IWKH-GE \WHHHQMEYP D GHYHIMHBIWWY \R KRTS XV ACEGH RUDD. GWAWH H SHIHTH LFOGQ) WURKIK FOEP V/ XQE-UI H3HDODGG WA XU
@7 VRUFDIP VI RUBWIKHVR U BUAHIBIRYY DG Z DUDQI¥Y Z H P DEH 1O FROGHRANRD Z W HIDILG L WHH VHRXUMY DARQ WEQLAMRYY $ GAURDD KREHYR $9%6 IWKHG B

&$)/ HIM¥/SURMK RUCFDAOMROR &RFDHIP D P DNHRTIP VDI DMKV RUGAAHY/DUMCQ) 1URP CRAYMEV\WWDARFPXUMHG SURMRWHIFTXAMMRD © HKDYHEHHD QP HGLOWHH
WSH/R @ \KWIQWHSDWIQGP D IDQEHEP HELQVKAK @ \KWLQWH | XMUH

2 WICDMY \WIQLRANY IQDIGRUIXQAQ) +(, H SREVYXVAR Q. DG Al HAHQAMMKEQRUBMGHUIOP RIWDIHEDN.G) DR LGFOQAQ) SRMMIOXEHIBQN Z W UASHRAR
QFHIQ) TP HOV UHIX@RY FRP SIDGFH H RUAHP HQV@MDINRQ DG FIP V 7R WH H \WQM- (, RUA+(, UHIDMG DAHIV DUH BRDGD \WEWRMG \WR Q. RUPRAILGIRP V R
WIXTUIRY WIXDRY HIRAHP HQVOMDNRQ RUFDIP V' RUDUH WFKOUIRAMU HG DY G007 Z KHKHUVKEK W XOIRQ RURTIP V D LQUDAMS B | H3H.0 \WIM RUGFODIRYHGP HIBD
TXDWLIRYHEP HANORUFRQMP HUUWKWRUIDQ] DIRY B\ KRP HRZ GHY\KHP \HOHY RURKHZ MR Z HP D EHXCQTEGIVR FROMXHRXU+ (|, WEQDRNRQ YROP HDARXUHNBYHY RUDY
DO ZHPD EHXTEGIR WD0 HH SHABIRQ/D/AR UYHHRUSIR IWURP + (|, DRIV RUVR HI RIFH RUUWKWXQGHU+ (, ZHRZ Q RUZ HFRX@S EH\XEMAMS \R ALYLOSHIGNY
ILQAVRUGP W/ DQ R Z KIFK P LIKWEHMLIQULFDQAS Q \IKFK FKOQIHY HYHV RUSHIDGNAY FRXQSP DMUIDED KOWP WHYDOHR RUSRWRIRR +(, DG+ ( , UHDAGDWHV D/Z HT
DV RUBMQHN FDK 162 V' | LQDGFLDOFRGAMRD DQG IAXOVR RSHDIRY/ ) RUIXUMHJGVAXWWRY UH HUVR WH UM | CRRUWY®G 32 WILCDIYY WDQDRNMY 1Q DOGRUIXQAQ) +(,
H SRH/ XV\R G DQG QI HHQAUMY \KDQ RXU RKHU UAGHONOP RASDIH EDQNG) CAMMY LGFOGQ) SRMMOXGRHIBLQW Z W UASHAWR CFHMQ) XU HOV UHIXOWRL
FRP SIDQFH HIRUAHP HOMDWMW DARQDQGFOIPY DIGWHYDOHR RAULQMHKT HIVIQH (, PD. EHGHIDIVHD [P SORMGE. WHH\DP HIDRRY

,QDEAMR) RMHUDSHFWR RUBMGHN RSHDIRY/ RUSIRNHY FRXGS DOR H SRHXVR QUDIRY ,QWHRA@Y FRUHR RUBMGHN Z H HRAULQR DIUHP HOV BN R
[P RY RMHUMQIV GOQYZ HRUWLCDM DQG CFTXUH LMW HOVZ HP DNH DAV DG GO0/ Z HVHD | LQDGRQ) WIQLAMRYY YHQMUH FEBABOLQYHAR HON \RLLG SO Z HBABIQWR
SURVGH XV Z W JRRGY DG VHYLFHY OQG RUGDHS RILFHVSIFH © HDOR WIXOO HOMILQR FRQLG-QMDNV DIWHHP HWV Z WK \KLLE SO XQEHUZ KIFK Z H UFHYH FRQ LGN
IQRPDIRY ,| ZHEHIFK D) R \WHH DIUHP HOV Z H FRX@ BH \KEVRAIR FOIP V | RUGP DIHY 005 UADAMG QMDIRY ) RUH TP SBI Z KHD Z H HIDZ KRB GO0V 1O WH VR

P DNHAZ HOHUBTXUHGVR P DNHPAEP DY U SUAHIBINRQY DOG Z DUDQINA CERVKEK E00/ VR \KH GO SXUFKDAU 2 XUP RMDIHETQVOBI DIUH-P HOVP D WXL XVAR UBXUADH
RUMKEMYMAM GO0/ RULQEP QI LOQYHKRLY LO\KH HYHQAZ HEWIFK D U-SUAHQBINRQ RUZ DUDQW P DEHWR \WH GO SXUKDAHU , QDEAURY ZHP D EHUHNXUHG\R WSXUADHBDQVD/D
WAXOR ERURZ HJI DG RIQWHHHIAR HO® SD P HQABH DXOWRQ DP RMWDIHEID 7 KHUP HIHY DYDMEGIVR DSXUKDHUR P RWDIHEDD/P D EHEIRIGHWDDWRH DYD.OE®!
VR XV D CQWARH ERURZ HURUFRUMSROGHV) XURHU L D SXURKDJHI RIFHY W UHP HEHY DIOQMKY Z HP D QRABH CEGI R H RIFHWWH UHP HIHY Z H KDYH DI QWAKH ERWRZ HURU
FRUMSRIE-OMHIBU ) LDGAQ) | RUBEXUKDHE GOQV/P DL EHAP WG RUXQDYDMEG! DQGP D LGRXUD WHS GVARXQAR WHUEXURKDH SUFH I URP 1 LCDGRQ) FRXQAMSOMIY 7KH

DUH DR WSLFDED \RT DAD ML QU LEDQAGMARXQMR \WH GOV XQB0G SUKF.SDOEDIFH 6L QU LFDQA-SXUADH CRAYW FRXG KOP RAUBXMCHY FDK IGZ WAKAVR RSHDMRY/ DG
I LQDGALCOFRQAWRD

$ VDUAXOWR SDXMRUIXMHIAMRY/R RAUE/ SIMRPYV ZHP D EHKEMRAR GLE-UICEQN FOIP V DG L Z HOMHKHIE QCEGIXQEHINKEK FOIP V Z HFRXGS EH\KEMPAR BAMHY $
QP EHUR MAADDG-AMRQY KDYH XSKHI WH UJKWR - ERURZ HY W \KH GLAQ) LOMPAIRYY RO \WHEDIVR  YDURXY HYRYLQ) GICOM-RINY FRIAWHD WP HG  GLE-UAEON
* HHDO GOEHUCCELDN LI RXQEHSE ROWH SUHP IVH\KDAD GLG-UKDY HWWHUYLRDAMG DGV Z KHKHULP STHGRUFRQMPMID R JRRG | O\ DG | QUGHIIQ) RZ H3WR\WH ERURZ HURU
KDVDWKP H3DGHIHR FRQMRCRYHH ERURZ HJUAKAY LOWHFIDIRQR DILGADY GV RZ HEWR\WHERURZ HJRUIWRKHUFUHAWRY RUOMBRNKREHY : - HFRXTS DOR EH\KEVRY
R QUDIRY LFOAQ) FOW CRIR) QMDIRY RUBIXDRY HIRAP HOADRIRY LGFXAQ) HIRAHP HUADRIRQ LQMWDMS B \WH &) 3% WD \R UAIGHONIOP RMDIH VHYLFHU
SHIRWP DGFH | D) VR DGKHIHVR BTXLHP HWIRYHQQ) | RIB-DUDGAH DQG | RHFBRAUA DY D UAXOWR  WH SOQE-P LE RURKHUVHYLEHUP VARQBAS VAVAXWHG CERYH XQE-UKHS N
) CRRUKHDAQ) 2 7KURKIK FHMEIQ R RAUZKR® RZ GHG WEMGDUHY Z H KDYH HI DI HG LQ WH SDWWDQG H SHAMR FRQIM VR HIIDIHLQ VHRXUM DR WDQLORNRYY WD) R UDC
HXDWP RUWDIHEOQVDQG+ (, , QDGEAWRY Z HKDYHLOMUMGLQDG



FRQIOMH VR LOMWAQ P RUBDIH EDANHG VHRXUMIY DQG RRHUS %6 LWKHG LQ VHRXUMY DIRQ WDQUCRNRQY/ \SRQRUHG B RIMHUFRP SDQHY 7KHHWSHY R \WDQUDANRQY DG LOYHWY HON
H SRVH XV \R SRMMDED P DRIDOUMY \KH 6\WWGHQV RDQ$ %6 / MMDIMRQ P D LQURGAH DEAWREDOWHRIHY R VARXUMY DNRQ MY CCELAW UAXKAIY |URP \MILG SOV \HYLFHU
P LARGANG GAWREID | HEH IO XDRY XQGHMHYAGHD SWMGHMIOIEP LAMDIRKDYH\LI (DBG DUHI HG | RAXVRQ I LUGLAQ) DG IUVAYIAGQY IXGHIGHY DG SUFWAHAR
LGHW\ SRMMNCGEMVUP LCDRY GW P WM DINRQ QG | RUHFBRKUH SUIFAWAHY DG KRG UAMGHNICP RUSDIHVHYLFHY CFFRXQEE®! - HFDQCRADRKUH LOYHURLY WDANKFK FOLP VZ LOGRY
DUMHWURKIK MM DARQ RUBIX@RY  CRNRQ RIWDAZ H Z LEGRAEH \KEMPAR I QU LFDOAMCELOY UL DRDIP R \MYWSHQG DIV $ GAWRID Z H FRXTS EH\KEMPNR \XFK FOIP V
UMY \R CRAMNA\WKDARFXUHG DV $ URKHY &RID HIVOGES LYHEHIG SUR AR RUIRTBZ Q) RAUDFTXMMRQ/R \KRHSDIRP V

© H DU DOR \KEMPANR YOURXY RKHU @Y V DG BIXDIRY/ B \R RXUBMCHN DG RSHDIRYY LFOAQ) Z MRWIP MINRD SUYTR @Y V DG BIXMIRY/ DG GERJOEG
HP SE P HQADY VDG B X@IRYY DG Z HIDOR FRP SO Z W WHH@Y VDG U XDIRQY/Z HFRXG DOR EH\KEMAKG\R FOIP VI RUGEP DIH/ QMDIRQ DOGUBIXORY HIRF-P HY
DRIRQY/DOG SHDMWY , Q SOMFX@U UL Z HIDOR P OQEQWH FRQ LGOIV R FROKP HY SHYRDORUI LQDADOQ RIP DIRYZ HRBBIQLQWHFRUHR RUBMGHN \WKFK D/ARALLC
\HRXUW QP EHY  ZHFRXGEHH SREG\R BV $ IXURHUGVRAMEROR VRP HR WA UMW LY VHVRK LOWH UM | CRRUMY@G2 0 DIQBLACQ) LQRP DEROVHRXUN DQG FRP SOLQ)
ZI\W GDB SUYDR. @7 V DQG U XDWRQ/ DM LP SRUBQAR RAUBXMGHN DQG D A EHHRXUNWY RUGID EUECRK. RUD YIRIWROR @B SUYCR @V FRXTES UAKONQVHIRXY KDLP \R RXU

UHBX\BANRQ DG KDYHD P DMIDCDGYHHLP SDRARQRXAUBXMGHN DG LDGADOUAKV

" HHIAQ) DOY \KWZ KHNHUP HIMG RUP HIMBW FDQFRQKP H\LIQU LFDQAARXUAH/DQGP D GYHWP DI HP HAVDWQIRQI URP RXURSHIDIRYY © HP D' EHUATXUHGR HABEDK
RULGRU-DH UAHYHY I RUSRMMIOBRAAY | URP MIMDIRY Z KIFK FRXTS EHP DMIDD 7RWKHH \WMAZ HOUHXQMFFHM XAQRXUGH HOHR D0 @ \KWZ HFRXGE VK | HJBRAHYZ KLFK FRXTS
EHIQH FRWR D0 UAHYHYHXBEQKHSE UHDIM \RWKDADY \KWDQG\MHHGWAY PR EHP DAIDD

/ MIDIR) R \WH WSH LQWDMG GXUQ] DI DLOWAYDURXY WK/ R URGHQINDOP RN H EDANHS VHRXUMY DIRQ WDQUDRMRQY WKHG SURUMR | LQDQALDOFUMY R
350 %6 WKMHOMDIRY  QHIDMHD P SORMS DOG FRXGS | XUKMHU GHIDIYHD LP SCRAVKH YDOH R VHRXUMIY Z HKRTS FRX@S H SRH XV\R LOGHP QULLFDIRQ FOIP V DQG FRX@

LP SDAVWHSUR VBELOMY R RXUSDUNASDURQ LO | XMUHVHRXUMY DR WDQULRMRDY

/ MIDIRQ IDQWAB 0 %6 WKWAHY KDY UHDMG R [P RY RMHUWLQIV FOIPVE, AHYBIQ LOYHXRY LOWH 5 0 965 LWKHG LQ WRVH WDQURNRQY \KDAKH WM/ R \WRVH WMDQUORANRDY
EUORKHS WHU REQIDIRQY \R LOMARLY B [P R RKMHUVMQIV GRACSSURSUDMD LMD DG SXUKQ WP HAHY DIOQXWKH RIWICDRY DG VHUYMFHY R \WH X@EHOLQ)
P RWIJHEDQ/ : HKDYHQRAEHHQD SOV \R O 50 96 WKWAH QMDNRY KRZ HYHU 50 %6 \WKWAH QM DIRQ KDY LOWH SDXVGHIDIYHD [P SCRMG\KH YDOHR  FHBIQ UAGHDIC
P RV H ECANHG VHPXUMEY [AHG SURUVR \KH* WDAY LQDADORUMY 2 BICR 50 96" WDAZ HIHKHTBLO RXULQYMY HWERWRIR 7KHYDOHR RMHUGBICR 50 %6 Z HFRQMMHWR
KRS RUDFTXLUH FRXGE EH LP STRMG LOWKH I XU |, Q SDMPX@U WKWK/ R YOURXY GICR 50 %6 WIQURNRQY \AKDAKDYH EHHD WH\KEMAAR 50 %6 WWUKWH QUM DNRQ KDYH Z WKHTS
IXQB/1URP LOMARLY LQWH 50 %6 IWKHG LQ \KRH WDQLAMRYY B\ DV \RDWVSXUXCQMR WHULGGEP QU LFDRY UKW DI LUK VHRXUMY DINRQ WKW HATEDAKHS XQEHUWH
CSSOFCEGIMBQLANR) GREXP HOV \WH DU HOMN®BG\R 5SSO \WRH I XQB/\R RIVAANDMDMRQH SHOAY ) XUWKHL FHVEQ VWKW KDYH DIHWG WDAKHULQG-P Qi LEDARQ UKW HON®
WHP \R Z WKKRT @UHOP S \VKP TP RXQNVWR KRS OG CBSO \R DQNALSDAG | XWUH GMDARQ H SHOAY 6P LOUKRTEDANWE WAHVR GICR 50 96 WIRIRQY FRXT UAXONQ
GXHNRWHYDOHR RUSRMRIR R VHRXUMEY/LOWHI XU Z KLFK GMWHY/FRXGEHP DMICD

2 XUDFDAMMRVR  $ URKHY & RIDHMVDQGS LYHEHOG RUIXWUHDFTXMAWNRO\BLIHA FRXQB I CLOR P SURHRXUBXMGQHN RULHXANQ AP LQVKHE UHMUDY FRXGH SRHXVAR QHZ
RULGFUDHG UMY DQGFRXGBLGRDHRXUFRWR GRQI BXMQHN

BLCFH Z HKDYHFRP SBIMGWHIFDAMMR/R \KUHBMGHN SUERHUDOAABM GOQRWICDIRQSTNRP Y - $ UKHY &R RXVDGGS LYHEHJG DOR Z KIFK Z HKDYHFRP BGHS
LOR RHSDMRP \R RIWICDM CFTXUH DG RUGMUEXM EXMCHY SXBRH B/ , QWH I XUMH Z HP D HY IH LQ DEAWRIDODMGHA CFTXMMRQ LRI : HKDYH DOR FRP SBIMG
RDADLF LOMXF HOV 1O P D P DNH DEAWRDOLQYHWY HOV 1Q  RUUIMH RU DERFDAM DEAWRDOFCSMIDWR | XQG LQMECDORUWKLLEG SOV UAMGHRIIODOG BXMQHN SXUERH P RWDIH
RUWLDIRY STDMRP VDG +(, RIWIGDIRY SDARPV 1 ZH H SHIHFH FOIBQIHY UHDMG R EXMCHN CFTXMUWRQ/ WDAZ H GR CRADQIASDAM RUFDQRAP LIDM \KH WG Z H
H SHRMG Z L\ UASHRAR \MHVHLOYHWR HOVP D GRABHIHHIDAG , | RAUDKXP SIRQ/DIHZ IRY RULL P ONAWRGEMRY/AKDQIH ZHP D DY D UAXKOVQRAKDYH FEBABCOYCLOEGH | RU
G5B P HONQR P RUASUIR WIEGI BXMGHAMA DGLOYHKY HOV

2 XUBMQHW SASRHBDQRIWILCDIR) STMRP 1Y/ G-BHIGHIXSRQ FROGURQ LQWKH LQYHARUUHICHNEIM P DINANVDGE FROGWRO/WDAGHI DAYHD LP SCRARLY P DINAMBEK DVIGRUDHG
ERURZ 1) FRWRUGZ FOSAMT] DARQUDAK P D BHBFEHGHP QG RURXUGDOY GG DBHYHD 1P STRARXUBXMGHW UAKOVR RSHDINR)/ D05 LDGALDOFRQAMR) 2 XUBXMQHN SXUERH
@D ERURZ HY DH SUP DUWO RZCHY R MQIGIICPLO DG WP DR P HAXP M H5 P XANIP 1O WAG-RMDUHMDSURSHWY DG UAMGHRNDSURSHWNY | RU UKCEQBNRD DOG
KEVHIXHQAAOBI RUUQED $ FFRAQIO WHVKFFHW R RUBMGHN LV FRHD WG VR \WH RYHIDVKAFHN R WH LOMURLY DOG \P DDBEMCHN RZ GHY LQ WHH P DN 9 DURXY
FKOQHYLQU-DCHABMFRQAMRY/P D 1P SCRAKLYP DNAAG Q QHIDAYH



H/LQWHAK WHDCHXIAM FRQAWRQVP D UHEFAHGP DG RURXUSURGARWDQGVHYIRHY DG DV DUHKXOVDGYHYHD O HANRXUUAXOVR RSHIDNRQY

' RS RWICDMY P RWWOIHED0/D0R H SRV XVR LGRS DHG UMWY FRP SOUHE R RUKIWRUFDOP RVWOJH EDQNGQ) LRIV LFOQQ) LRBDHG U XOIR B, | HEHIOD0G WM
DARRUIANY DEAWRIIOD0G Gl HHYWWSH/R GMDIRY FKOIBIHY LQHIHRAMWHD LQMIUDMY RSHDNRY/ | DOUHR P DQEQH | HAYH LQMCDOFRQARY SURFHGUAY DG SRIAHY OG
RMHUXQNRZ Q CCELOMNY 06 XQ RIAHHD LRUDHG H SHOHY RUGHD) V DARADAMS Z W \WH CFTXAMANRY/ ROWH MGV R RWLCDIY P RWDIHETDY 0 RURYH LOWH [ XUUH Z H
PD RWLDMRKHIJKRALQ) UHDWG LQMAN HQV DV ZH BFHQ® EHIDQZ LK +(, ZKIFK FRX@ H SRH XV R P LOUUMY Dy \KRVH GAAUEHS CERYH Z W UAGHRWIR RIJLQDIG)
P RUWDIHEDY $ GAMRIDD &R HIWHIDIH/IQDQGVSRQRYVHRXUMY DARQWIQLRANRY/XQGEHMHES ) / S QEHOHING \RYE/ WP GOQV/OQE P RHUVAH® %3/ BUGTHEDY
DQGLOFRIGHAIRDZ W WHIFDXAMMNROR &R HAZ HOFTXLWHG DG Z HH SHAMR FRMDMR UABIQ P RVWDIH ECANHG VUMV IMKHGLO&S ) / S VHRXUMY DARQWIQLRIRYY 7 KHH
VHRXUAY DR WMBQCRNRQ, DG LOYHAR HW H SRVHXVVR SRMDID P DAMUDOUMY LOWH\LP H P DOGHIDY GRAUEHE LOWH UM | CREUMY®E: 7KURIK FHIBIOR RWUZKRD RZQHG
\KBEMGDUH/ Z H KDYH HY DI HS LQ WH SDWWVDQG H SHAIR FRQIMXH R HIDIHLQ VFRXUMY DIRQ WDQDRNRYY UHDY) \R U-DOHKEAM P RUMDIH GO/ DG+ (, ,Q DEAURY ZHKDH
LOMAG LO DQG FROMHVR LOYHWAQ P RO H EDANHG VHRXUMEY DG RKHUS 96 IWKHG LQVHRXUMY DRRQWDQDRAIRQASRQRUMGE. RMHUFRP SDQHY 7KHHWSH/R \WDQLRNRY/DQG
LOMKR HOVH SRHXVAR SR P DALDOMNY

$ GANRDD LOFRIHAIRDZ W RAUDFIXMUR/R &RFDHAV $ UFKHY D55 LYHEHIG DSRUWRQR WHSXUKDHSUFHR HIFK CFTXAMMNRQZ DY DXFFDMG\R JRRE LODQG LQIGI LE®
DAHV ,QDQ 1 XMUH CFTXMMR) WBQLRAIRD D SRUMRQR WH SXURKDH SWFHP D DOR EH DIRFDMS \R JRREZ LODGG LQIILE®! DAHNV 7 KH CP RXQAR \KH SXUFKDVH SUFH Z KK LY/
DERFDMG R JRREZ LODOGG LQBQILE®! DAHV LY GHMP LGHG B\ \WHH ARV R WH SXUAKDH SUFH RYHUWH GHAIGHIVLOE®! DAHV DFTXUHG $ FRRXQIY \WIQELBY UHTXLLH WDAZ H AN

JRREZ LODYG LQEQILEG! DAHV | RULP SOUP HOADAGDMOGMI  RUP RUA 1 BTXHQ® L 1P SOUP HQAQRFDRLY DUMH ) RUH] TP SBH LO \KH [ LLWIHXOUAUR D/DUAXO\R \WH
SOEP IF 005 LW LP SCRARQ RAUBMCHN |RTBZ L) 0 LP SOLP HOADXFWP HWZ H BFRG-G D GROFDK JRREZ LOIP SOWP HWH S-OH DG ZIRMGRZ Q\WH HOMH P LAIRY
WP DQQ YOOHR RXUJRREZ L@DMNDARADMS Z W RUCFIXAMMRY/R — $ URKHY/DQG&RIDHMG VR * HHP BHU PIOROR JRRZIOOG P LARQR IQUYILEG!

DWHNVZ HIH BHFRUEHE RQ RAUFRRQIRIEDMG EDDCHHWKHIV , | LOWHIXWH Z HGAMP LCHWDN RRE LORULQIRI LEGI DWHVDHLP SDUHG Z HZ LAO@BH UHNXUUHG R Z M GRZ Q\WH YDOH
R \KHHDWHV DvZ HGGZ W RAUJRRE LADAHAQ XS \R\WWHHNHEDDFH $ Q XK Z UM GRZ QZ RX@ KDYHD QHI DYHH | HAWRQ RUFRRQURIADMG | LD DO HQV

2 WICDIWY WDQLRNY LODQGRUIXQAQ) + (, H SREVXVRGHZ DG AL HHAWIMMKDQ RURKHJUMGHNCP RUMDIHEDQN.QJ DAY LOFXGQ) SRAMOKQRHIRIQN
ZIW ISR QEHMQ) UHTXLUHP HOW UHIX@RY FRP SIDGRH HY RAHP HWMMAM DARQ DQGROLP V DQG\WHYDOHR RXULQYHIR HONIQ+ (|, P D\ EHQHIDAYHD [P SDRMGE \KHH
\CP HICRRY/

WG RWICDNMY \WIQOANY 1Q DOGRUIXQAQ) +(, H SRHV XV \R LGRBDHG UMY FRP SIUHG \R RXU KIMRUIFDOP RMDIH EDONGQ) CRIVMY LGFOGQ) UMY DARADAG Z W
XGPHMEQN DARH | HEHIDODQG RUBIM GYHOUADMY \R\WHWEMRY DOG U XORY WDF HOR + (|, ) HEHDODUE RUMBM @Y \V RUUHI XOUWNRQ/ \WDANLH HDRAKS RUDCROMG \R W XTM
+(, RUDARRY/R UIXORY DIHFH/\WDAFDU KRZ +( , Z LOEH BIXDMG XQE-UH MY @F VDG WIXOMRY P D QGHIDIYHD [P SCRARXU+ (, BXMCHN DG QMR HON ,Q
DEAMRY ZHP D EHH SRHG\R QA DIRQ DG FOIP VUIHDMG\R RXUH (|, EXMGHA DOGLOYHIE HWV Z KLFK FRXTS UAKOVQ BWHY RUBTTXLU-P HOMR FKDQIHRXU+ (, BAMGHWIQDZ D
WDAQHIDYHD 1P STFWRXUUMXOVR  RSHIDARQY RUWH I XM SIRSHAWR RXU+ (, UHIDMS CRMMY $ VVZ HH SOQG RUBMGHVR RWICDNY WBQORANY LQOGGRUIXQAQ) +(
ZHP D DOR | CFHAKDEMIHY/LQH | HAMHD LOADUDY RSHIDARY/ GALIQQ) DOGP DQEIGQ) HIHRAMYHIQMIDOFRURY SURFHEAUHY DQG SRIFHY QG RKHUXQNGRZ QRUXQ RIAHD
RSHDIMY FOBIHAKDAP D LRBDHH SHOHY WBAHRXUYROP HR BXMGHN RUGHD RAUSIRIUANY

2 XU+ (, BMGHN DG LM HOVP D EHKEMAAR UDXORY UM URP \WEM DG GFOOU I X@RY RUAYLODMDQN LFOGQ) WHUMIR +(, BHQ) WRKOIRMY H5D/DP RWIIH
E0E FRAWRUGIMDAHRIUIXDRY CRIRD ) RUQIUTFH P RWKEM/P DQEQ@Y VDG U XDOIRQ \NDABMMRAKVKURXY GLAQY) | + ( , DHUHFKDUIRM] H5DvP RMDIHEIY
B\ DDA U XORURUFROMHHLY UMN KD ( , RUILCDMG LOWKDKBAM Z RXQB EHXQH RUAHTEGI RUKEMPAR BAAMIRD \WDADQRIWLCDRUR + (, QRMIFHOHEDVDP RWDJHGOEU
Z RX@ BHGHP HG\R KDYH IRIWG\MBM QFHOMQ) @ V' RAKDAKH FREBRIRQ/XQEHUDD+ (|, Z RXGSEHGHMP LGHEWR EHXKURXY : KLBH+ ( , Z HRUWLCDMDH\XEMPAR DP [ LP XP
LQMRUHMO REFS  GAMP LGHG DARWILCDIRY Z KIFK FEBV\WH CP RXQADKRP HRZ GHUZ RX@S GH-G\R SD. XSRQVHMBP HOAR WH+ (, WHIHLY QR JXDIDQM-\KDXKFK FOSVZ L@
HOMXUHFRP SIDQFHZ W \WBMXVKY  UAKMRNRQYLL + ( , DUHUHFKDLIRMLY] HGDVP RISDIHEDDY , QDEAMRY WM DG GFDOIRYHCP HOVP D BNXAUHRIILCDRY VHYLFHY DQG KRTGHY
R UDOHAEM | LQDCAQ) SIROENV O\H+(, \R RBEQ FHYEQ CRHOAY DG SHP W, Q &RIGHRIAWI RULOXIGRH Z W \WWH SDADJHR  3XETE $ FW 1Q-XO® WH VDA
LP SBP HIMG [P HYEP HOV \R LW | [CDCADD W X@AY @7 V WDMP SIRMG +(, IFOAQ) B H SIQEQ) WH GHIQURQ R 3 WAGHNOP RWOIH GO0 W LGFOGH DR 2 \KDWHG
CSSUHADNRY DIUHP HOW LFOAQ) +(, $VDUAKXOVRIHIKQ) D\KDUHG CESUHADIRQ DI UHHP HOMINH DD+ (, LQWHEVBMR & RQGHANBMBTXUA/DP RWDIHGLAQ TFHOH ,Q-XO

0 DY OUGHIRMEDMP LOUDY. | DEAWRCOWEM/GHAP LAHWDARWILCDIY WEQLRNY) LQ RUIQYHAM 1O + (, LVORMMW FRYHIGE \WDARBIMIYP RMDIHTFHMQ) WM
RUDCRMHUH LMY RUQHZ M CFHQUQ) \WWIPAM  RXU+ (, CRAYINAY DG LOYHAR HW UHDAY) VR \KRHWBM/P D EHDAUAN UL + ( , Z HRUWLCGDM RUCFTXULH OH QRARWLCDAG LQ
FRP SIOGFHZ LW \WH CESTFCEGIQFHMQ) WXL HON



$MAHIURP WHH CP SBVR 0 DY GG DG & RQGHRANWRMG CERYH WHHLY @P WG H STRWKNIMRY DG BIXMRY JXAFHRIFADHOY. FRFHOQ) N\H DSHFWR RSHDIY) D)
+(, BAGAWRULQMXG 1Q+(, ) RUH CP SB \WHHLY P MGH STRVWIXAGFHR \WHP DAUDOENRBRXUA/AKDADH BTXULHG \R BH SURVGHG R FROMKP HY WD \R SIRGENONH
+(, ZKIFK P HIQ/AKDAKHH DR EHCR DAKUDCFHWDARH BV Z HRURKUFRXQMSDUA/ATNHVR LQ RUP DG HEFDM FRQMP HY CERXKHUMNY BHCH W FRWV \MUP V DG FRGAMRY/
R DQ+(, ZL@EHYIHZ H5D/®I0M \X I LHHNQWHHHIAR QMDY RUIRYHIP HAEDIRIRY LFOGQ) Z WK UASHRAR FRQKP HUDKBI DARQ/\KDADD+ ( , RUWIDRUHIDIHGLQ
XQOURUGFHBIWHIRVRUSIRNHY 8 $3 LOFRQGHANRDZ W RIJLCDNY +( , ) XU \WHIH FDQ EH QR DWKUDGRH\WWDAZ H RURKUVHYLEH SURYLGHY KDYH RE\BECGHS DIOCBSURSUDM
QFHQAY DOG SHIP LW DAKH DSSURSUDM WP H LQ FRIGHRAIRD Z WK + (, RUDLCDARY WEQORANRQ DG LOYHIR HMRIW |, Q FHYEOQ WM/ GOQVP DCH B XQUFHQHG HQMWY/ RUZ W
LOMMWDM/IQH FHVR XKUY QP W DUHYRGRUYRGEERIDJG LODGEAWRY XQEUMWHXXY OF VR P RWKTIAY FLYLOP RIABL SHIDENY UAAMNRQ REQ DARQY DG RKHUSHIGNY
FOQ CFRUH Z WK ASHRAR DY SHIRQ Z KR UHFHYHY XQDZ | XOQMMNE DR Z KIFK KLIK@IKWAH UMN DARADAMG Z W + (, EHQ) UFRKDIRM] H5 RJBIXDMS DY P RWDIH GO/
SHVEQWBMRY DGUIXDRY YIRDIRY UHDMGR + (, FRXGDOR BAXONOLP SRIMRQR FUP LDOSHDOWY DJG RAMFEGIAP DIHY $ FFREQI® Z HFRXG EHVEMPAR FOIP VIRJ
AP DIH/RUGMRIHP HIWRUZ HFRXT BHFRP H \MEMPAR H RUAHP HOWTRIRQY UHDI) \R RXU+ (, EXMCHN DQG LQYRAR HON Z KLFK FRXGS LGROIGH GHAP LCDIRQ/\KDARH -+ ( , ZH
RWICDMRISXUADHFRXGEHIP SOUG

, QDEAURY | HEHIDODY P DNHY WIXDRY DIHAH/RUDAYIODMOQNP D DIWP SR UHFKDUIRM H-+ ( , DvVP RMDIHEOQ/XQE-UIHGHIDODY. |, | +( , DUHUHRKOUIRAAY HGDYP RWDIH
@00/ DQP B-UR CEAWRIO HHIODOY V DG BIXDIRY/ P D WK D/(&2$ +0'$ 5(635 RU7,/$ [PRY RKHY D/Z HDD/ WIXDIRY/ SURP XODMG WHIHKGEHJ
9IRIMRY/ R RUQRARP SIOFH Z W |HHIDDG RMHU @7 V 005 UHIXONRY O WH UM R \LIQILFDQASHIGNY QP IRV OQG RKHU WP HAHY \WDAP D EH VRXIKWEY
JRYHIP HMECDAKRIMH RUAYLODW DOV LFOGQ) BAVAMIRQ DG RUBIXLHG GMIRIHP HOWR SD P HOWUHAHYHS 6XFK WP HAHY 1L LP SRHG FRX@SKDYHDGHIDAYHLP SCRARQRXU
I LDGALDCRURSH DR DOUAKOV \KH YDIGW RUHIRATE@V R +(, Z HRZ QRIVHRXUMYH DG RUWH CELOW \R FRIBPARQ\KAK + (, D R Z KIFK FRX@S KDYH DQHIDIYHLP STRARD
WHYDOHR +(, D06+ (, UHDAGDMNZ HRZQ

TRWHH WO (, R+ (, UHDAG DAMHVOHEURDZD \KEWRARMG\R G2 RUP RAILHGIRP V R BIXDIRY BIXGRY HIRFA-P HOMD DARQRUFTIP V' RUDUHUHKOLIRARL) HG DY GO/
2 7 KHKH\KAK UHIXONRQ RUFDIP V DUH LQWDMG B\ | HEHIIO Wik RUGFDDI RYHGP HMED TXDUL JRYHCP HIBDRUFRQXP HUUWKW RUDQ] DIRY B KRP HRZ GHY WHP \HYHY RU
RMHZ ME ZHP D EHXQEGIR FRQMXH RXU+ (, WIRMRY YROP HDARXUHOABYHY RUDADID ZHP D EHXQTEGI\R WD HH SHABIRD/ DV\R BYHIHRUSIRIWURP RXUH (
BEXMGHN RULQYHKE HWV RUVR HQ RUFH RUWIKW XQEHU+ (, Z HRZ Q RUZ H FRXTS EH\XEMAAG \R FLYLOSHIGNY [LGAVRUGP DIHY ) R Z KK P LIKWEHVLIQULFDOAS Q. \KFK
FKOQHY HYHQV RUSHIDGMY FRX@ P DAUDID KOP RXU+ (, EXMQHW 006 WH YOOHR RXUSRWRIRR +(, DG+ (, UHIAMG DAHV DvZ HODY RUBMQHW FDK |BZV | LDGHRDC
FROAWRQ DG UHXWVR RSHIDIRYY

2 XUFDWK EDDQRDQGAWK IGZ VP D BHLOUXI T LHHONHDWH\R RXUFDWK GHHB/

: HQHGFDK VR P DNHLQMINED P HONV \R SRANDY FRADMIOR FRXQMSDMAY DG GIEHY Z KR SIRVIGHXVZ M VKRWIMP G-EWIGDEAQ) D5 Z KR HYIHIQRKHMEQLFIRY/Z LW
XV R XQG DFDAMMRVR P RWDIHED/DG+(, WRIXQGRIWLDIRY/R EXMHV SXESRHEBIY LFOAQ) R 1 XQG FROMKANRD IHIAG QLY VRQEUGIHEIY DXG+(, WRIXG
LOMXR HOASDNGHIKLSV R Z KLFK Z H KDYH FRP P WG FCBMID |RUZ RINGI FDSIMID R IXQG 5( , 7 AYLGHIG GMMBXIRD WU HONV \R FRP SO Z 1\ | LCDQRDOFRYHIDON 006
WIXTRY WXL HON \R | XQG.J HGHIDODOG OGP LQMABYHH SHOAHY DQG | RURKHUGHHD/DQGSXERAY © HP D DOR GHHGFDK R WD KRWMP ERURZ LQIVZ KHY GHRULQWH
HYHQAKH | DUYDDHVR DAHRMKDYHYH DV FRUDM.D0 RAWDAG-BAGFICH WHWP VR \KRWALP G-EVWE-FRP HEW DMERYH RUIRURKHUUDRYY , QDEAWR) ZHP D GHG\RX\WH
FDWK \R SRINQUASRQHR P DLILOFOGY UHIDY R YOURXY GHYDAYHLQWIKP HINZ HKRGS D/WH YDOH/R WHHGHIYDYH/FKOQIH : HP D DOR GH-GFDK WRIXQG\WHUED P HVWR
RAMBOEQ) FROMMEBICRM/ H A HIEGIVHRXUMEY DG XQHRXUHG CRMAKDAP DIMUHLO oG

2 XURXUAHVR FDKK | BZ. LQFOXGHWWH SUCFLSDODQGLOMMMNED P HIVRQWH G0/ DG HRXUMAYZ HRZ Q UHMLO/DVHNBP HONR + ( , Z HLQYHIAD DIHANDBY \HRXUMY DARQY \KRW
WP ERURZ IQIV IWKQ) (R WP G-EWDGG MKQ) WHAN 2 XUVRXURHVR FDK P D GRAEH \KI | LFLHQAIR \D\  RXUFDK QHHBY &DIK 1GZ VI URP SUKALSTOWED P HV FRXGE EH
WBEGU SUSD P HONVVGZ RULL FUHEWDXODN GHAMIRIDMY RUFDK 1GZ VIURP + (|, \FNBP HOV FRXG EH WHGFA-G UL WHIUTXHR. R SURSHW \DBY RUBH LOCAQIV I QULEDQ®
GRUDHY ) RUH PSB! IRUVRP HR RXUDKHV FDK | BZ V DUH2 GANHG RAW DQG Z HBHFH.YH GW/KDQ RAUSIR IDB\KDHR - SUGASDOSD P HWDK | GZ VIQWH HW® \ HOW R \KH
LR HOARU LOWHFDHR! +(, Z HER RABFHYHSHIRGF SD P HYVDADT ROWHGADNROR WHLOMR HOW

$ GAMRDD WHHIHAWR HYHQV\XAK D/AKHULRCDOEDONG) FUMYRAWHSDQG-P LF KDYH DARP B/ DGYHYHD [P STRMG DG FRXGS DIDQDGYHYHD P STRARXUCELQN \R CFFHWG-EW
DQG HIXW FOBABDRQ DMERIYH WPV RUDADDS$ Q GVXSINRQ DQ5 LQABELQMN 1Q WH JGEDD! LGDGADOP DNV RUGHMIRIDIR)Y 1Q FUHAWIS | LDGAQ) FRIEWRY/P D O HAARXU
CHOV 0YG P RWODIH GOQ ERURZ HY CEAON R P DNH UIXOUSD P HOV R SUCA.SDONE LOMIIWHI - GHWR XQHP SBR P HWXQEHIP SR P HOVRUUHEEHG LGFRP H RUUAYHOMY
LGFOGQ) DVDUAXKOWR \MION LCCELOI VR P ENHUHECSD P HQV. RAR CFRHAADAQIVRUFCSMIOGHHADY \R I XQGEXMGHW



RSHDIRY/ RUGEOFHRUBGE. P DMUQ) CCEMNYRQYDWP HY EDIY DQGP D CEYHYHD O HAAKH YDODMRQR! | LDGADCDXAVOQG (CHOMY $Q R \WHIRHIRQ) AURXP WY
FRX@ P D\H IMGL LEXOVRULP SRUEB! [RUXV\R ERIRZ 1X@3/ LGRUDH P DL FOWY XQGURUERIRZ 1Y | CROWY O HAARXUCELON \R P HAMITXGW GHAZ RWK DQG GYHIIH
FRYHIDQN XQEHURUERURZ 1 | LM/ RUKDYH D P DAUDODGYHYH H I HAANRQWH YOOHR LQYHWY HADKHANZ HKRTS RURUBXMCHN | LCOCADOFRIBURD WAKOVR RSHDNRY/ DG
FDK | BZV

2XUP QP XP AYIGHIE GVMEXNRD WXL HV FRX@S H FHHG RAUFDK | BZ V1L RXULGFRP H DY FOBXIOAG | R SXSRA/MIQULFDR® H AHE/ RUGHARDK | BZ V 7KLY FRXGS
RAPXUZ KHQY, CEGILGRRP H LGFOGQ) QRQ FDK LGFRP HVKFK DV GVARXQATP RMY DIRQ DOG LQMFMIFFXHG RO GHI DIYHDP RMYLQ) GO H AHHBYFDK | BZ VHFHYHS 7 KH, QMIIC
5 HYHOH&RGHSIRVIGH D P MG UHIH SIRYMRO FRFHQQ) FHIBQIWP VR QRO FDK LGFRP H KRZ HYHU KLY SIRYIMRQP D GRAXK | LALHQ® UHBFH RXUFDK G YIGHIG GMUEXIR)
WXL HW, Q WH HYHQMKDARXUTIXLAW QGHHB/ H FHHG RULCFFHV R @IXAW ZHP D GHHG R VHDDIHV LGFOXAQ) DACRSSRIMHWP HY  \KXV BHBAQ) RAUHIQQIV , QM)
DOYHYHFDK | BZ \WDARD Z HP D QRAEH CEGI VR VHIDWHIV H | HAYHD DG RXUS (, 7 WM RURXUNRYHR FRX@S EHWUDMHS ) XUHUGVRAMRQ R \WH UM DARADMG Z W
P DQEQQ) RXUS (, 7 WEMVLVVHAVRI LOWHUM | CRRUM®G? : HKDYHHBRMSR BB HSDVD5 (|, 7 DQG DVAKAK. DUHUHIXUHG\R P HHAAHIBLQWMIVIQR GH VR P OLQBIQRXUS |, 7
DA 7KLY/ DEG/FRP SBf LW DQGFRIVIR LXQQRQ) RUBXMGHNDQGH SRV XVAR DEAMRIDOUMY

, QWD GHZ EXMGHW DAY RUMIQULFDQ® H SDQAQ) RJUHRLIDQ] Q) RXUH W) EXMGQHA DR P Dy H SRH XVVR QHZ UMY FRX@S | CLOWR URKXANQ \WH H SHAMS
EHOH LW DQGARX@BLORHDHRXUFRWR GRQJ EXMCHN

,QUDIY G EXMGHN RV ROMIQILFD® H SDOAQ) RUGRIDG] LQ) H LMY EXMGHN DR LGFOXAQ) WURKIK DFTXMWRYY FRUSR DM WKAMUH FKOQIHY ROWH I RUP 1Q)
R GZ BMGHV XQWRINMEQAVHOXSY DUHZ D VIR JURZ. RAUBMCHN 1P SBP HOARUGY WP \WDAD\  DOG UMGRIG\R AOQILQ) FLURP IRV LO RAULGBANY  KRZ HYHU \WHH
DALMY PD H SRHXV\R GZ UMY DG WIX@RY FRP SIOGFH BNAUP HOV © H FOQQRAEH FHAEIQ \WDAZ H Z LODEH DEGH \R P DEIH \WHH UMWY DQG FRP SIOQRH UHTXLUHP HON
HIHAMHD ) XUWNHIP RH RXUHIRWP D QRAGKFFHHG DOG 00 BYHHYZ HHDQIURP 0 G2 RUH SDOGHE BXMGHN LQUDIYH RUBRUIDG] DAROP D GRABH\K | LELHWR R IVHAKH
IQWIDGRYRQ) FRIWR \WDAQUDYHRUBRIDQ] DIRY Z KLFK Z RXGB UKD ERW/Z 1\ AGHRAR \WDACMDAHRUBRIDQ] DIRQ

) RUH CP SBf LQUHFHAY HDY Z HKDYH DQQRXGFHGVHYHIDOGHZ. LQUDIYHY/AR H SDQG RXUP RWSDIHEDON.Q) DG LMY HOATRIVMWAY (FOQQ) B\ H SDAQ) RXUP RWDIHEDNG)
TRV \R LGFOGH WH CFDXAMMNRO DQG RIWICDIROR %3/ WP GO0/ DG %3/ BUGIH GOQ/ FRP SBIMY \KH CFDXMMRYY/ R \WUH BXMGHN SXERH UDORNBM GTQ RIWLCDIRY
SOARPV BRIDY] LQ) WRHWUH CFTXLHG RUWLCDIRY SDARP VIQR DMQIGI SDIRP  OXQKIQ) RURZQ+ (, RWIDIR) SDMRP  L(FRERIDNY EGANFKOIQWKQRER)\ LOR
VHRXUMY DARQWEQRNRQY Z H\SRQRU LFOQQ) | RUBBRM) SXSRHY DOG ROWP [ LQ) \WH M) HOQG B HAHMOY R RULQYMY HOABRWRIR : HKDYH DOR P DCHLQYHAY HOVLQ
\EREDM VXU EEANG B\ UHSHIRP 1 006 QRO SHIRP LQ) BMGHQIMOB0/ P XGNP 1O \FRXUMY + (|, DG \HRXUANY FRODMD HG B +(, H W0 65 DIG\HYIAHU
DOYDFHLQYHWY HOVFRIDME HGE UMGHMICDOGP XQVEP 1O G00/ DNLOAYHIMHVR CFTXULH&R I HMRIWILCDMG BUGI HEIDY DZ KRBIGTRLQHAR HONVXQGFUDMG\RFTXLH
QKWHRYDIRQ P XGWTP 1O DR/ DQGD P XQANCP 1O LMY HQAIXQG \R DFTXLH Z RINRUIPH KRMQ) SIRSHWWY $ GAMRID® Z H KDYH P 0GH DG FRQMXH R P DNH HI® \WH
YHMUH FOSMEDLOMIY HOV\MUIRIK RXUS: 7 +RUJRQ? LOYHAR HOASDIRP |, Q DEAWRY Z H KDYH FRP SBIMG DG P D FRQMXH R SXUXH LQUDAYH/\R IRP NLQAWHOMUBY RU
LOMXR HQAYHUEBY RUIXQB/ Z WK \KLLG SOV LOYHARY \R SXUFKDH BTV +(, RURKHUDKHIV IURP XV RUIURP RKHUNRXURY DOG W HID | HY LRHQMWHY RURKHULGRRP H 1Q
FROGHANRD Z W WHHLQUDAYHY ) XORHUGMVAXWMEQR \WHHBXMQHV AR HYLY VRN LOWH UM | CRRUMY®BG: - HAMRQYZ HP DNH CERWRUBMCHA DD\ DQG QY HON
DvZ HODV G-AMRQY DERAWDIMQ) FDSMIORUUAMUQQ) FDSMIOR \KDUHKREHY DQG LML \WURKIK GMGHIBY RUUHSXURKDVAVRI FRP P RQMBAN SUHHLHG WHRN RUFRQHUINEGBIRU
RMHUG-EW FRXG| DLOR P SURHRXUBXMGHNV DG IRXOVR RSHDIRY

, QFRIGHARQ Z W LQUWDIYY Q7. BXMGHW CRAYMI/ RUH SDAQ) RUGRUIDG] LQ) H LMY EXVGHK CRAYANY VR \KSSRYWIURZ W RUI RURKHUBXMCHY BDRY ZHP D FUDMQE

\KEMGDUH/ RUDBMJRUJURIDQ] H RUFRSR DM VKR ) UNXHQ® \WHH \KEMGDUHY Z RXTG BHZ KR® RZ GHS GUHA® RUIQAUA® B\ 5HZ RRG BWZHP D DOR FUDMRU
SO SDMLQ SDNGHYKLSV GG NMLQAVHIMUAY Z LW \KLG SOV FR LOYMWRLY DG LQWRHFDAY \KHHQM/P D EHSOMD® RZ GHGE 5 HZ RRG 7 KHFUDIROR WRHWEMGDUH/RU
WHLP SBP HOBIROR D) SDNGHIKLS NRLOAYHMUH RUURIDQ] DIRQP D LGRUHDVH RXUDEP LQMADAYH FRWY DJG H SRVH XV RHUGI DODGG WSRINY REDIDIRY LGFOAQ) |1RU
H OP SBi BHFDAHQE \WEMGDUH/P D EHIGFRERIDAG LOWBM/RKHMDO0 DY GQGRUP D EHRAIERKHGLODI RHIQMUMGRIRY RUGH. RUUIKRMG EXMQHW CRAYMEAYP D

EH\XEMAR DEAWR IO XDIR) $Q GF FRERDM\KEMADY ZHFWDMPD L HBRMRIHKHUZ LW XV VR EH\W-DAG D/DVY CEGIS (,7 \MEMADY L HBRAR EHWDAMGD/D
5(,7 RULL Ll MVZ KR®D RZGHGE XV RKHZ MVHEHWDMGD/DTXOOLHGS (, 7 \WEMADY  70] CEBI5 (, 7 \KEMGDUH/DHZ KRD RZ GHGRUSDMDID RZ GHS\KEMADUH/R D5 (,7

WDMBD FRSRIDMLGRRP H\E] ROWHLGFRRP HWH JHCHDM $ V] CEGI5 ( ,7 \KEMADY LV RVEBIWR GEAMVAYLGHIG/ SIG\R W SDHONQ GHMP LQQ) WAL CEGILGRRP HDQGO0

AYLGHIB/ SOG \R \WH SOHQADH JHHID UFRIQ] HG DY LGRRP H DMKH SOBHOAGYHD - W UASHRWIR \KEMGDUHY | RUP H5 Dv SDNGHYIKLSV RUNRQAYHIMUY Z LW WILG SDW FR

LQMXRY Z HP D EHDSDAMYHSDWE URULQMXRU RURKHEZ MAXQEGIVE H HWRSHDMRICFROMRCRYHMHHVKEMADUHY Z KIFK P D H SRHXVAR UMY DARADMG Z W WHFRQGFRY
R WRHIQFRQUROLGFOGQ) \RBOBRWR RXULQMIR HOW



. HUIXD® HYDODM RUFRSRDM WKRMUH 1Q QIKAR RUBMGHN DRV RSSRWMQWA DQG WDAJLE JURZ W SO ) RUH TP SBi JURZ\W DG H SIQMRQR RXUP RWDIH
EDNGQ) SDARP VP D UK DVFDIBIWDABTXILA RUPXUHANFR SRUDM KR VR EH DOMHG RUUHRLIDQ] HG R | XURHUVXSSRWRKUMADMI LE DG BXMGHW SOQY 6XFK DOMDARQ RU
URUOQ] DIRQLO RAUFRLSRDMWIKAMUHP D UHMXUUHRHRUP RUHR- RAUNKEMADUH/ R HPRAR EH\E] HGDVDS5 (|, 7 RUDVD\E] CEBI5 (, 7 WEMGADY RAR EH\WHDMG RUFFDHWR EH
WHDMG D/ D XONLHG5(,7 \WEMADY $VSOWR WHH UIXOUHDODMRY ZHIJHHD® FRP SOH P DQEIQQ RXUPXUHIAFR SRUDM VAKPMUH DOG WY HPRMRQY \R D WDQIH R
DOMCDAYHY [FOQQ) RUDMY G \KEMADUHY DEMIQ) RXUMJ HBRIRYY SOMASDIY) 1Q SONGHIKLSY RUNRQAYHOMBY DG YDURXY WAKRXUDORKDQ) HY \AKDAZ RXQS LOYROYH \WH
\FEODIROR RHR P RHR RUBMCHNVXQWRMIP HOV $ Q \KAK DOMDIRQRUURID]] DAROR RXUFRSRUIDMVIRKRMHRURXUN  HBRNRQVFRXGSEHFRP SBf  \WP HARQMP L)
DOGLOYRYHWI QU FDOAQUWIORBQIRIRQ FRAV $ GAWRDM [ VKK DEMDARQ RUHRIDQ] DARQFRXGH SRHXVR G UMV RUSRAMNOICE OIY| RUI IOUHVR P HANBI XTRY
ROV UHIDAG UTXLUP HQV LGFXAQ) \WH P DQMDFH R RXUS (,7 NIV | Z HZ HBH R GHMP LGH\R SXUYKH 0O DOMDAR RUWRIDQ] DARQ R RXUFRUSRIDAM AKFUUH LAY GRY

FHABQWWDAZ HZ RX@ EHVKFFHM XALQ FRP SBINY IWRULL Z HAG \WDIZ HZ RX@ EHCEGIR P DOVHOQ DARADAMG G UMWY FRP SBJ MW/ RUFRP SIDCFH UYL HOV 0 RURYHU
WH HYDDDMR) CCDOMY DOG WIDMILE STQRQ) \WDARUILCDED VKSSRUWG 0D \WKAK DOMDARY RUUHRU D] DIRD FRXTS | IOWR URKANQ \WH H SHAMG EHHIW LGFOAQ) BHFDAHR
FKOQIHG ALURXP \WIFHY RUXCOQIASDAMS UMY RUGRAEH \X 1 LELHOAIR R IVEAKH LQWIOD0G RYRQ) FRIVR SXUKQ) W2 XUBXMGHN DQG \WH P DNV 1Q Z KIFK Z H RSH.IDM DU
FROAID® HYROLQ) DJG RXUHIRW\R .QUDM G BXMGHN CRAVWY RUMIQULFDD® H SDOG RUWRUIOQ] HH M) EXMGHY CRWMUWAY LFOGQ) WURKIK CFTXMMR)Y \WKRAMUC
FKOQIHY/ RUWH | RP DIRQ RUH STQURQR BXMGH XQW DvVZ D VR JURZ RAUBMGHN 1P SBP HOARUMRY WP DA\ DQG UASRIG\R FKOQILQ) ALPP MBGFHVP D QRAEH
KFFHMXAOGGP D H SRHXRQE. UMYOQGUIXORY FRP SIOGFHUWNULP HOV

2 XUIXWIUHVKFRHW G-5HB/RQ RXUCELOW\R DMDPADQG LHBIQNA. SHIRQQHD

2 XU IXMUH \KFFHW GHBHOBY RQ WH FRQIMKHG \HYLIFH DG DDMEMV R WNGBG SHIRWGHD LGFOGQ) RAUH HOYH RILFHY DG RKHU BXMGHY GOGHY WDADUH SOWR RXU
P DQIHP HQAMCP 7R \WHH \WOASHYRQOHY. HDMP SWR KILH RUKDYHDDHG, KLUHG DUH FRGFHOHS CERAVBDAZ RUN RUAH UHBANR)/ RUWH SRMDIND RUZ RIN RIFH UHBANRY LOWWH
IXMUH RAKDAFRGRP IE BIXDRY  RURKHUICRRLY FRXG P STRARXUCELOW \R P DQEQ RUH SOUG RUPUHOABYHOR EXMGHN IMFRXTS GHIDRYHD LP STRARXUCELOI \R KILHRU
WARQ WH SHYIRQEHOZ H GHHG R RSHDM RUBXMGHN ) XURHIP RUH DY XQHP SE P HQMDM/ KDYH G-RU-DVHS DQG RUMBELD] H5 DAGRIP DORUEHBZ. QRUP DOGYHY WH P DNARU
DMERNY DG WABQEQ) KXP DQUARXUIAHY KDV EHFRP HLGRUDIQI® FRP SHIMWH DG FRM® : HFDQCRADKAUA RX \WDAZ HZ LOEH CEGIVR DMERAIGE ABONY. SHIRQHIQ@HZ W
KIMRUFDOFRWBYHY RUDATD

$ GAWRDD WHHIHRVR \WH SOE-P LE DA HY DGYHYHD 1P STRAG 06 DVP LD GMXSWH HRGRP LF RUJHRSRIMADOHYHAP D LQKH | XWMUH DGYHYHD 1P STRWRXUI LGDGADC
FROAWR) 06 UAXOV R RSHDIRYY GXH \R LOMUXSAG HYLIFH DG DYDCE@OY R SHIRQGHD DQG 0Q LA R BFUAWDMEPADQG UHEQ \NABG SHIRIGHD 7R \WH H \WARXU
P DI HP HQARCP VRUSHYRQGHCDUHLP SCRAMGLOMLI QU LFDQAXP EHYE\ DR \KFK HYHQADQG DUH QRADYDLOEG RUDIBZ HGWR FRIGAEWZ RN RAUBXMGHN DG RSHDMY UAKWVP D EH
QHIDIYHD [P SCRMG 0 RMRYHU \WH QHIDIYH LP SCRV R \WH SOUG-P LF DOG RINHU DGYHYH HARQRP LF FROGURYY GHRHAMIAG BHBAIRYY 1Q RXU Z RIN RUH LQ UFHOM HOY OOG
DEAMR IO BHBAEIRY/ 1Q RXUZ RIN RIFH FRX@ BHFRP H GHRHADY LI BXMGHY RUHRERP IE FREEMRY/ GHMIRDM Z KIFK FRX@ GHIDIYHD 1P SCRARXU BXMGHW DJG UKWV R
RSHDIRY/ $ GAWRDM \WHSOQEP IF RUDCRKHU VP LOW® QMXSWYH HRGRP LF RUJHRSROMADOHYHWFRXGEE GHIDRYHD [P SCRARXUCELAONY \R HOKUH RSHIDIRDOFRQMAWY [Q\KH
HYHQARXUBXMGHN FRQMIWNY STIRLY QR | HAYHRULYIGH | HRXDED LP SBP HIMGRUGHSER HGGUQ) DAMXSIRY

%HFDAH BEIQQ) N SHYRQGHOLY FHBOWR RXUIXMUH \KFFHW Z H KDYH HIMHG LOR UAMIRRYH FRYHIDQADIUHP HOVZ W P OO R RAUNA. SHYRQIGHD Z KIEK VHHN R QP VKHU
CELOW R VRIAWRXUHP SBR HAYRUPXIRP HY RUVR FRP SHMZ MK XV LOHIFK FDWH | RUVGHALLHG SHURGY| REBZ L) D) G-EOWMUHIURP HP SR P HDAZ XV 7 KHHWSHVR UAMRYH
FRYHIIQNVP D RABHHI RIATEGILOAHYIIQWEM/RUMUMGRNRYY RUP D R EHHY RIAHTEGIR DAP MAGH \WONS HAHQ® WH) HEHIDO7 WIGH&RP P MRQSURSRHGD Q. XGIWDY
ZRX@ RQD @IRY LGH EDAY SIREWHP SR HYIURP [P SRUQI QRO FRP SHM FRYHIDQWV RQ HP SE HY EDHG RQ D SIHIP LDV 11QAQ) WDARHHWSH/R  UMMRRYH FRYHION
FROAMAM DO XQ DUP HKRGR FRP SHIMIRQ DG \WHH RUA YLRDM | HEHDCDOMKADY V | QDEAURY &0 RQDUHHR® HIRMS\ER G WHMQY VKD SDOGWHJIHRIUSKLE UK
R &DNRODVH MY TP MMRQY/ROWHHI RIHEMON R FHISIQ RO FRP SHMDQG RAHUUMRYH FRYHDON DQG SURYLGHI RUDH LUP DAYHCRIFHR - DG SUYDMHQ RUAHP HONIWKW
WD \R \WHXQHI RIAHTELOW R FHIBIQ QRO FRP SHMDQG RKHUUAKURYH FRYHION Z 1\ UASHRAR & D ROD EDHGHP SR HY/ 7R\KHH \WAKHHWSH/R QRO\RIAMINRO DG
QRO FRP SHIMRQ FRYHDQW D4 QRAH) RIACEG DIDQWFP ST H/IRGBZ LQ) D) G-EONMUHIURP HP SR P HOAZ LW XV RXUCELOW W WABIONA SHYRQQHOP D BHGP IQMHG DG
FRP SHIMNRQ! RUKXP DQUARXUAHY FXWRP HY DG BXMCHNP D LGRUHDH Z KIFK FRX@ CEYHYHD 0 HAARXUI LQDCADOFRUBMRY WAXAVR RSHDIRQ/DOGFDK | BZ V

2 XUWRKCQRBI\ LQUDKRMUH DQG W WP VDLHLP SRYBOADQG DO WJ QU LFDQAGMXSINRQ RUBLHDFK R \KHVHRXUMY R KLY LQH UDWRKRXUH RUKIRVHW APV FRX@ KDYH DQ DGYHIH
HIHAWRQ RXUBXMCHY : HDAOR UHD RQWHKQRBI\ LQI UDWKRMXUHDQGM WP VR WILLG SDUIWY Z KR SUIRNGHHMEVAR XVDQGZ W Z KRP Z HRDQWDRNEMCHY

© HOH G-BHIEHWRWH XU HILAHQVDGE XQQMIXSAG RSHDIROR RUWKQREI\ LQ UDXKAMH D/Z HOD/WRHR FHBIQ\MLEG SO DG O DM XSRQ Z KIEK Z HUHD
LGFOGQ) FRP SXWWUM WP \/ KDLUEZ DUH UHIDMG\R \E DUHCBSTFDNRQ/ DOG D R-MY



7KHZ HEIWA DG FRP SXAARUAMBARP P XQEDINRQ/ GHEZRUNV Z HUHD XSRQP XWATFFRP P REDM DKLIK YROP HR W LE DQG GHIVHUI UATXHO® XSCDMG LQ R DIRQ \WHIFFXUR 006
WP HICHWR Z KLFK 1V FUMPDOWR RAUBXMGHN 2 XUMFKGRBU\ DG \WH\WMKGRBI\ R RXUVHIYLEH SURYLGHY P XWAEH CEGH\R | CROMAM (00 DQG -+ (|, CESTFDNRQ DG GIQOEG + (
CFDAVMNRQH SHIHFH/\ARDNIXOCRUH FHGWHH SHIHFHSIRIGGE. RUFRP SHIYRLY © HOOR BIXOU® XQEHINH\R\E DUH GHYHBSP HWW RN FROGAWG HINHULQMIODD RULQ
FROMXUBNRQ DG Z W \WWH DUMMBFH R \MLLG SOV LGRYIGOY RURIDQ] DARY W LP SIRYH RAUMFKQRRILHY RSHDMREIOH | IAHFR 05 PMRP HURUHIE XVHUH SHIHFHY 7KHH
SURWRNV FOQEHWP H DQG WARXUAH FRQMP LQ) DQGH SHOMYH P D H SHIHFHMI QU LFDQAGHD V' DOG XGP DAO P D RAAXONQWH HKOGRP HOV LP SIRYHP HOV RUH I LAHAHY
Z HH SHAMS RUIRUHFDXMG DAKH RANHAS Q LIQLLFDQAFRMRYHUXQY GHD) V RUIDOWY R FUMFDOWRKQREU\ SRRV FRX@S KDYH D P DMUDODGHYH H1HRAARQ RXUU-BXBINRY
BEXMGHN WAXOVR RSHIDIR)Y RUILGCADTFROGURY

, QDEAURY Z HUHD RQRXUFRP SXMUKDLEZ DUH DG VR E CLHM P VIQR.GHWR DDO] H CFTXWUH DG P DEIHRXULQMAR HN P G HWH RSHIDARQY DQG UMWY DARADAG Z AW RXU
BEXMGHN DAHN DOG QCELOWNY DG SUHS0UH RXUI LCDGRDOWIAP HOV 6RP HR \MHH M WP V DUH GFDAMG DARXUR | LFHY DG \RP HOUHP OQEIGHG By \MLLG SOV YHIERY RUGFDAG DY
| CAOMYP DQRGHG B \MLG SOMEY © HOOR UHD ROWAKGREI\ LQ UDAAKFUMUH DG M WP VR WLLG SOV Z KR SURYLGH VHYLFH/AR XV DG Z W Z KRP Z HWDQIPABAMCHN $Q
LI QU LFOQAQMIXSIWROLOWH DYDLOEL O RUI XQRARDIA R WHHW WP \/FRXTS LP SEURXUDFFHWAR NXGW @P DIHRXUU-SXBINRY DQGKDYH DO DGHYHH I HRARQ RXURSHDIRY/
DQGRQRXUCELON \R\WP HY DOGLFRXUDAMD U-SRWWRXUI LCDGRDCUAXV

: HKDHH SHIHRHG DOGP D LOWH IXMUHH SHIHFH VHYLFH GMXSWRQY DOG | OUY FOMHG B\ WP RUVREZOUH 1 IO 1LUH SRZ HURXBIHY \WWBFRP P XQFDIRQY | LOU
WP P HP BHUP VFROGAWKXP DOHURU FRP SXAUKTFNHY FRP SXAUYLLAY DG QVIEIQ GHYLFHY P DIFLRXYRUGHWKRRYHFRGH GHROCR VHYIFHRULQ RUP DARQ DvZ HODV(DMUC
QVDAMY SDE-P LF RURABBINR HEIGHP IF QVFDVH DG RNHMP LOUHYHOV DG RXUBMQHV FRMAW DOG AVDWMIUHFARYHY STQQ) P D GRABHKI | LHHVRUDEMMDARYY ) RU
H CP SB! LQUASROHR WHSDGEP LF1QO DK ZHKU\MG\R KDQ) P RIR RXAUWP P HP EHYZ RINUWP RMD Z WP P HP EHY/ WP RMD CFFHWMQ) RAUNPXUHCHE RN
WURKIK WHUKRP HGHEZRIW 0 D0 R RXUHP SB HY G-BHIEQ) ROWHUURBIDQGVIE | XQRIRY/ FRMXHWR Z RINUHP RIMD RQDK\ EIGEDY DQG\RP HRQDI XQ@WP HEDY DQGRXU
\HRXUMY SURRFRY | RUUP RMZ RINP D SURYHVR EHLCDGHDDOM\R SUYHYXQDAKRL H3 DFFHW RUGMXSIRQVR LG RIP DIRQM AP V 7 KHLP SBP HOBIRQR \WKRERI\ FKOQIH/D0G
XSIUDGH/AR P OQEIQPXUMHMADQG LOM UDMGHZ. WRKGREI\ W WP VP D DOR FXAVHVHYLFHLQMUXSWRQY 3URERQIHG RABD HYLQRXURMKLLG SDUFMTV WP VXSRQZ KLFK Z HUHD P D
QRAKDYH D \XABE®! EDFNG RUZ RIDURXGG $Q \KFK GMXSIRY FRXE LQMIXSARUGHD RXUCELOW \R SURVLGH VHYLFHY \R RXUGDD \HIBLY (TR CESTFON RURKHUPMEP HY
FRXQMSDLN RUFRQUNMMHON DOGFRXGCOR P SDUWHIELON R \KLLE SOMEVR SURYLGHFUMFCOHYLFHAR XV

,QDEAMRY DO EUHFK R \KH VERXUMY R \KHVH WP \/ FRX@S KDYH DQ DGYHYH HI HAARQ RXURSHIDIRQY DQG \WH SUHSOUDIRQ R RXUI LCDCADOMEAP HQN 6\MBV Z H KDYH\ENHD R
SURVIGHI RAKHVHRXUMY R RXUM WP VOGP D CGRAH T HARYHD SUYHONRKHY I URP REBIQCQY LP SURSHUDFFHWAR RXUM VWP VRUADE |, P SURSHUDFFHW FRXGEH  SRHXVAR UMW
R @B G RIWHXOMOHON R N VKV BEXABMRIOAP DIH LGRFDHG BIXDRY VA DOGRUIGH/SHDIWY 1UXG QMDIRY DJG CCEOMY \R \KLE SO 006
RNHZ WVHAVXSWRXURSHIDIRY ) XUMHIAWRAMRQLY VR LQWHUMN | CRAUMY®BG: 0 DLQEQQ) LQRP DIRQVHRXUMY DG FRP SOLQ) Z W B SUYCR @7 VDG UHIXOMRY/DH
LP SRUBQAR RAUBXMGHA/ DG D R BHHRXUW RUGD EUDRK. RUD YIRDWRQR GDB SUYER @V FRXG UAKOVQVHIRXYKDLP VR RXUU-BXUBMRQ DQG KDYH D P DIMIDCDGHYHLP SCRY
RQRXUBXMGQHN DG LDGFDOAKV

© HP D\ QRABHDEGIR P DNHWRKQRBILFDOLP SURYHP HOWDV TXLEND DVGHP DQEHG B\ RUGDQ VHIBLY ERURZ HY DG FXWIRP HY Z KIFK FRX@SKDLP RXUDELMV R DMDPABDQ
\HIBLY ERILRZ HY DQGRXWRP HY DQGDGYHIHD Ol HFWRXULRXOVR RSHDIRQY | LQDQALDCFROAWR) DQGATXIAW

7KH I LDGADOHYIFH LGB LV XQGHIRQ) USLG WAKQREILFDORKOQIHY Z W | BTXHOAIQRRGEIRY/R G WRKGRBI\ GUIYH SIRGEN DG HYIRHY LFOAQ) P RIABHHO®
ROMRY/SRZ HIGE, DWIADOQMMIHFH $,  7KHHIHAYHXHR WKERER\ [GRUDAH/HILAHR DGHIEGW LOGROODGGREQ) LOANMANR/R EHARUVHLYHFOHW DG BB
FRIV KRZ HHUWHXVHR DO HP HILQ) WKGRBILHY \VKAK DAKRHIGFRISRIDIY $, P DAKICH GDRQ) RUDDRUIMP LIF GAMRQP INQ) SRHVDQOUWD R UMY ERK | TP [ADUDQG
Q2 XUIXMUH \KFRAW Z LGDG-BHOG LQ SDWXSRQ RAUCELOM \R DE3AN \WH GHO/R RUGDQVHIBLY ERURZ HY DG PAVRP HYE. XMQ) \WKQRBI\  \XFK DV P RELG! DG RIICH
VHYIFHY R SIRYIGH SIRGEN DG VHYLFHY \WWDAZ LOWDIN\  GHP D5/ | RUFRQYHIHIFH DV Z HIDDY \iR FU-DAM DEAWREOH | LFHAHY 1Q RAURSHIDIRDY 2 XUIXMUH \KFFHW LQ \KFK
HYE-DYRY/ Z L3R G-5HG 1Q SOWRQ RAUCELDN \R LGFRIER DM WKH XVH R \VKFK WRKQRBILHY WRXIKWK® DQG LQ D GIDM FRP SIOQAP DQCHJ: HP D QRABH CEGIVR HI HRMHD
P SBP HOAQG. WRKQRBI\ GUIYHD SURGKRW DQG VHYLEHY D/ TXLEND RUDY\VIHD DY FRP SHINRLY RUEH \KFRHM XOLQ P DUNANY WHH SURGAN DQG VHYLEHY \R RXU GTQ VHIBLY
ERURZ HY DQG PMRP HY ) DOUHWR \KFFHAMXE@ NH-5 STFH Z WK \MKQRBILEDOFKDQIH O HAMY) \WH | LDGADOHYFHY LQGA  RUI DLOUH VR SXGHQ® [P SBP HOAKRK FKOQIHY
FRXGKDLP RXUCELONY VR DMEFAQYHIRY RUGDQVHIBLY ERURZ HY DG PMRP HY DOGOGYHYHD O HVWRXUUAKXWR RSHIDIRYY | LDGRLOOFRAWR DG MNXGW



2 XUBXMGQHWFRX@ EHDGHYHD DI HAMGE! GH LAHDAHVIQ RUGMRBRKUHARQARY DG SLRAHEXUHY RULQIMCOCFRQARY RYHUI LCDQADOUHERUY

7KH GAMIQ DG HIFAYHIHW R RXU QWFRXH FRURY D06 SURRHEUY DG LQMIT0 FROARY RYHU IIQDGADD WERMY PD QRAVSUYHWD HIRY P MWABAP OV RU
P IMISUAHQIBINRYY ©  KUGIP DRI HP HOWFRQIXHAR UYLEZ. \WHH | HARYHAVR RAUGVRBRAUHAFROIRY DQG SURFHBU DG LQMCDOFRQARY RYHUI LCDGALDOWSRMY  WHHFIQEHR
DAXUIDGFH WDARXU GVFRKUH FRMRY DG SURFHBUY RULQMDOFRRY RYHU | LDIADOUSRWY Z LOEH HIHAYH LQ CFFRP SDKIQY  DIDFRQAROREVANYHY DR \KH \WP H
" HLAHAHY SOMEX@® P DMIDOZ HNGHAAY ROMI QULFDOAGH IAHARY LQLQMCDOFRQNRY RYHUI LDCADOUHSRINY Z KIFK KDYH REFXUWHG RUZ KLFK P D RAPXULQWH | XMUH FRXES
WAXKONQP LB HWR  RXUI LDGROOUAXOVRURKHIUBRMIEGIP HMEY |RUH CP SBI QVFRKUHR (6% UHDMGP HMEY  WAKBIAP HOVR RXUI LCDGADOWBAP HOV DG-FICHIQRXU
ARFN SUFH RUDQ RAHZ VA P DMUIDODRG DGYHYH H | HARQ RUBXMGHN BEXBINRY | LCDGADOUAKOV RUCTXLAW DQG FRXTES FDAOH LQAHNRLY DOG FUGWRLY R GH FRQ LGHFHIQRXU
WBRNG | LODCADOUAXOV

2 XUUMN P DQDIHP HOM IRIWP D GRAEHH I HRMYH

* HFRXGB LGRXUKEEQMIOBR Y DG RAUBXMCHN RSHDIRY FRXG EHAMXSMGL Z HDMXTEBWR HIHAWHD LGON P OIH P R DOGP WM DM LGOGADOUMY \KFK DVFUHEW
UM LOMBMALDM UM SUSD) P HQAUMN @TXLGW UMN DQG RKHUP DINAHIDAG UMY DY Z HIDY RSHDMRDOUMY UHIDMG VR RAUBXMGHN DAV DG QRO \WKFK D/ P RWDIH
RSHDMRQ/ UM (BI 0005 FRP SIOGFH UM KXP DQ UARXUAHY BHDAG UM FIP DM UHDAG UM AT SUYTR R BHYHRXUMNY DG WAKQRE\  UHIDAG UMN 0G| LQDGRDOUWSRMGY UM
2 XUUMN P DQIHP HQABRIFIHY SURFHBUAY DGWWAKQTXHYP DL GRAEH\X I LFHQAR GO DOR WHUMWZ HOBH SRHG\R P LM DMWKH UMY Z HKDYHLGHQIVHG | RUP MIDIRQ RUJ
WRIGON CEAWRIOUMVAR Z KK Z HP D EHFRP H\XEMPAQWH | XMUH ( [ STMRQR RAUBXMGHN DRI LFOGQ) \WUIRKIK CFIXOMUWRY/ JHHIED DOR UAKXWVLQ RUBHQ
H SRHG\R UMW WDAZ H KDYH GRASUYIRA® EHDH SRHG\WR RUP D LGFUDH RUH SRXUHWR FHIBQWSH/R UMVOQGZHP D QRAHIHRAMWHD IGOM P DQIH P RMWU DOG
P 1AM DMWHH UMY D/RXUBMGHN CRIYYWY FKDQIHYRUGRUDY ) XURHUGVAXWRQ LY VFWR LOWHUMN | CRRUMY®G: , QUDNY G EXMGHN DR ROMIQULFDQ® H SDEQ)
RUURLIDQ] LQ) RXUH LMY EXMCHA/DAIMMA/P D, H SRHXVAR GHZ UMY FRXTS 1 DLOR URKOVMQWHH SHRAMG EHIHIW DQGFRXGLRUDHRXUFRWIR GRQ) EXMCHN

: HRRX@EHKDWP HGR P MARQGXARUI LIDXG WD QLLLEXQWR GHMAW

© HOMHH SRHGWR UMW UHIDIY \R P MARGANE. RXUHP SR HY FRQMARLY Z HXVH RURKHUWKLLG SOV Z WK Z KRP Z HKDYHUHIMRQKLSV ) RUH TP SBi RXUHP SB HVFRX@
H HRXAM XQDAKRU] H5 WEQLRNRY/ XVH RXU DAV [P SURSH® RU Z WKRXAWDARRU] DIRQ  FRP SURP 1VH RXU SK\ MFDDRUMAKGRBILFCOVHRAUW SHURP 1P SURSHU CRIYMNY X\VH
FRQIG-QINIOQ RIP DRI RULP SURSHUSXUERWAY RUP LV UHFRG RURKHEZ AW VR KIGHLP SURSHUDRIYMEV I URP XV 7KIYWSHR P VRQBAWARXES DOR UHDM VR 00 D LQDARY
RURKHVHYLFHAKDAZ HSURVGHI RURKHY 7 KIVWSHR P VARQGAWVDR EHQL | LEXOWR GHMAWIE L GRABUHYHIIMG RUGHMARS FRYXGS UAXOVQ FTILP VRUHG RUHP HUWTRIRQY DI QW
XVRUIGMHY $ FFRAQIO P LFRIGAENE HP SR HY FROURRY RURKHY FRYXCE \KEMRAKY R GAWH/ RUBIXDAY \DGRIRQY DG HIRAM KOP RXUUHBXBINRD 2 XUFRQIRYP D)

CRAEHH | HAMMHLQGAMRMY) \MVWSHR CRAW

, COGHIAMOMLLRY LOFOGQ |RUH DP S HIRWIQWHLP SBP HABWROR LQ RLP DMRQWRKGREJ\ \ PV FRX@\KEMPAXVAR | LODQALDORW QM DINRY RUUHIXDWY DRIRD

2 XUHP SBR HY FROMRRLY Z HXVH DG RKHWLLG SOMWY Z W Z KRP Z HKDYHUHIMRQKLSVP D P DNHLCDGHWAHURY RUIDOSHA R VRADCHILGHHIQ) DASFNY RURKHUI UG
VAKHP HY \RDAFRX@S \KEMIRAKV\R | LODCADOBRWHY FOIP V RUHJ RUAHP HMWRIRYY 7 KHHWSH/R HIRY FRXG LFOGH BXVDHQRAMIP WWG\R P IMENAVIQH HXMY) BWFREQ) RU
WBRMY WDQLRIRQY Z H HOAULQR | RURKWHYHY RUZ W UASHAWR DIVHIV Z H P DQH | RURKHY RUP IMENSY BHDAG \R VMY SD P HOARUIXQEQ) REDIDIRY LGFOGQ) Z W
WASHRANR Z LUH WEQMHY $ GRRXIK Z H KDYH SRIFHY DG SURRHEKUAY 1Q SOFH WDAVHHN R P MDA WHH UMY LGFOGQ) UMY UHIDAG R Z LU WBQMHY Z H KDYH H SHIHFRHG
[ UDXGXBOADGE HURGHRXY CRIVWY LQ RXUBMQHN RSHDIRQY DG KDYH LRXUIHS | LQDGADOGRKAY UHIDMG W \KFK CRAW ( WRY LQ WH LP SBP HOBIRQ R L RIP DINRQ WFKGRBU\

W VRP V FRP SIDCFH P V/DQG SURAHEXUY RURKHURSH.DNRDOW WP \/ D5 SURFHEXUAY FRX@S DOR LQMUXSWRXUBXMGHV ROVEMANKVAR | LCDGADOBRAMA FOIP vV RUHI RAHP H
CRIRYY ( WRY FRXTS DOR UKV WH LOGYHWAGVFRKUHR P RWIHERIRZ HU + (|, PANRP HJ RUFRQMP HUGRQ SXETF SHIRTOLQRP DIRY , CGMHMONHIRY H SRHXV\R
WHUMIR P DAUDOBRAAY 7KHUMIR HIRYP D EHIUDMI RUBMQHN CRMNAAKDAHGH. | RUXVRUKDYHQRQ WEELE] HGWUP V | RUDBDVR RUBXMCHM\KDAZ HKDYHUSLGD
H SDOE-GRUDHLOWHSIRFHWR H SIGEQ) RUIRUDWD/R RUBMCHV DAY ROQE. HP SBR HAVRURQWILG SO/ Z MK Z KRP Z HKDYHRQD WHAHQ® HWEEDKHG UHDMRQKLSY
) XUKHUGVAAMRQ LY VHVRIW LOWHUMN | CRRYMYBG? 0 DQEQQ) LQRP DIRQVHRXUMY DQGFRP SOLQ) Z 1\ GDB SUYDR. @ VDQG UHI XDMRQY DUHLP SRUBQAR RAUBXMCHNVDQGD
A BHHRXUW RUGDB BUDRK. RUD YIRIMRQR GO SUYCR @7V FRXTS UAKONOQVHUIRXVKDLP \R RXUUHSXBANRQ DQG KDYH D P DMDCDGYHYH P SDRNRQ RXUBXMGHN DG ILCDGADC
UAXON  DQ5? 2 XUWKGRE\ LG UDWRKAMUHDQG\ WP VDUHLP SRUBQADQG D0 VI QULFDQABMKSIRQRUBLHDAK R WHVHRXUMY R KLY/ LG UDWRKAMUH RV PV FRXQE KDYH DQ
DOHIHH IHARQRXUBXMCHW : HOBR UHD RQWAKGRBU\ LQUDWKRXUHDGGE M P VR WLLG SDUNY/Z KR SURMGHVHMEHAR XVDQGZ W Z KRP Z HWDQUDAABMCHN



2 XUBMQHNP D EHDGHIHD DITHAMG L RXUUHSX\RAMRQ LVKDUP H>

2 XUBMCHN LY \XEMPAR \LJ QU LFDOAS- SXBINRDOUMY |, | Z HI DO RUCSSHOUWR | DO VR DEAUAN YOURXY IMXH/ARDAP D 0 HAARXUUBXIMRY RAUBXMCGHN FRXGS EHKDP HG |, \RKH/
FRX@LFOGH B DORUSHIAHYHG GI DORUBI XA YIRTMRQYRUFRXTS EHWHUAKOW DI DOUHLQIRYHCDGRH LEELQIN \R CFKLHYHHOYMURGP HQED \RADD RUJRYHGDGRH 3( 6*
UHDWEG DASILDAR)Y RUD | IOUH VR CFRXUDMD U-ERWDXRADMS P HMEY UM P DI HP HOMMKGREI\  RURSHIDIRYY 61P LW P ONHAXP RY DG CRMOORUSHIAHYHG DARADIRD
Z \W FRXQMSDMAY Z KRH RZ Q U-SXBINR LY XQGHU TXHIMIRQ FRXTS KIP RAUBXMGHY / [ MW ELRXIKWDI QWK RUWH UAROMRQ R @7 \KW BIRIKWDIOQINKY  FOIP VR
HP SR HH P LWARIGAWRDIP VR Z URQJI XOWUP LCDIRY DGYHYH SXETHW FRIQAW R LQMMIWHKLFDOIMKHY RUIDIOUH R P DQEQ WH VXU R RAULQ RUP DARQ \WKQRBI\
W AP V RUVR SURMASHIREDOLG RUP DR FRX@S DR FDXVH \LI QU LFDQA-SXBRDOEP DIH 6XFK UEXBIROGEP DIH FRXEG WAXIMGRARDD LQ DD LP P HADM | LDGLOO®RW B\
FRYX@ COR WAXOVODEWR EXMGHN UHINRQKLSY WH CELOW \R UD\VH FEBLBO WWH CELAOWY VR BHRXWDQG UBIQKXP DR UMRXUAHY DG WH CELOW R CFFHW ANXGW \MUIRKIK ERURZ LQJ
| CRLOMY

2 XUILQDQADOUHKOV DLH GHMLP LQHS DQG UHBRUAG LQ DFFRUEDQAH Z W JHGH.D@ DAFHSWWG CAFRXQIMY SUGASOY  DQG UHIWMS FROYHOMRYY DQG IQMSHIMRYY  RU* $$3 DQG
DUHEDVHG RQ HAP DI/ DG DAKP SNRQV P DGHLOQ DAFRLEDGAHZ LW \WRVH SUGASBY FRYHIRYY DOGLOMSMBARDY ) XUKHP R H \WHLP RXQAR GYIGHIG/Z HDUHUHTXILHG\R
AMEXMDVD5 ( , 7 LVGIYHD B \WHGHAP LODARQ R RXULGRRP HLQ DFFRUEDQRHZ WK WH, QMODCE HYHOXH&RGHIDKHWDO* $$3

2 XUUBRIMG * $$3 ILQDGADOUAXAV QLIHJIURP \KH B[ DEG! LGFRP H UAXAV WDWGIYH RXU GYIGHIG GMUBXMRQ UMTXUHP HOV DQG WHHRH RXU* $$3 UMKV PD. GRAEH DQ
DFPXUDMLQAFDRUR B CEGILGFRP HDQG GMGHEG

* HHDD \WWHPP XOIYHLGFRP HZ HUBRWHDI VR DQLOYHAY HNDXHNZ [GEHWHVEP HIRU* $$ 3 DOGVE SXUBRHY/ DOKRXIK WHWP LQ) R MY UHFRIQURQRYHKH@HR \WH
DAHNFRXTS EH P DAIDD GLIHHA7 KHH DA KRZ HYHJ FHAEIQ SHIP DOHOAAL HMFHY LOWH UFRIQURQR  FHYEIOH SHOWMYXQEHUWH UASHRAIYH CFFRXQIQY SUGASBV CESHG | RU
*$$3 DG SXSERHY DQG \WHH QLI HIHGFHY ARXGS EH P DMIDD 7KXV WH P RQAR * $$ 3 HIQQIV HERWG 1Q DY JIYHD SHIRG PD QRAEH IQAFDIVH R 1XMH GYIGHG
AMIEXNROAR KRTHYR RXUFRP P ROWBFN

2 XUP LQP XP AYLGHIG GMWIBEXRQ UNXALHP HOW DUHGHAMP LGHGXQGHUWHS (,7 \B] Q¥ VDQG DUHEDHG RQRXUS ( , 7 \B] CEGLGFRP HD/FOBXOAGI R SXUERMY SXUXOQNR WH
, QMIDCE HYHOH&REH 2 XUYRDGR ' LWHARYP D DOR GHAGHWR GMMEXMP RHAYIGHIG/WDQ UTXUHE EDHG ROWHHGHMP LQDIRDY 2 GHKRXT RV SHAAKDARXUBMEIGHS
* $$3 HIQQV Z LOHTXOORP XDAH GMWMEXIRY D/ WHYRIG R ' IWHARM AYLGHIG QWIBMRY G-AMRYY SHP DHOAGITHHEAYIQ* $$3 DIG\Y CFFRQMY DG HHD
WP SRUDY G HHFH/P D UAXOVQP DMIDOGL HHFVIQWHHEDDGR

2 YHUMP H DFFRXQIY SUGASBY FROMQINRYY UKBY DOGLQM SRR/ FKDQIH Z KLFK FRXS DI HAWRXUUHSRUMG* $$3 DG\E] CEGIHILQQIV DG WHENGREHAHTW

$ FFRXQIY KBV RUWH YDURXY DSHWR  RUBXMCHN FKOQIHIURP WP H\R WP H &KDQIHVIQ* $$ 3 RUMKH CFF-BWG LQMSUABIRQ R WHH CFFRXQIMY SUCASGV AR O HAWRXU
WBRWG LOFRP H HDQQIV DOG WHRNKREHWT HIXAW |, Q DEAURY AKOQIHYIOWE CFFRXQIY UXGW RUWH LOM SUABIROY \MHIR  FRX 0 HRARXUMY] CEGH LGFRP H 06 RUGMGHTS
AMMEXNRQUATXLUAP HON 3UHARNY DOGSTORQY | RAWHHADYHYFIQEHGL LEXOV

7KHIXWUHUDD DR R RXUGH HILHG\S[ DXVHNVLY XQRHIBLQ DQG \WHDP RXQAR  YDOXDWRQ DXz DGRHZ HP D DIDLOWNRXUGH HLHGWY DWHIVP D FKDQUHP DVIDD LQ
I XMUHSHIRGY

© HPXUWHM® KDYH\LIQULFDQAGHAGH HIHG\E] DAHV 3' 7$V  SUP DO UAXAYY 1URP GHARSHIDIY @AW 312/ FDU |RZ DB/ FOSMIDERW FOW |RZ D6/ DG\ GHOAMED!
JRRZIM7KH' 7$VP D EH DDOED! R UHGFH ] HY DMIEXEEG! WY SRAQIMOW CEG LGFRP HLQ | XMUH SHIRG/ 7REDGHV 7$V 1RUZ KIFK D YDODMRQ DERZ OFH KDY GRABHHD
HMEQKHG ZHH ~ PLARQD/R ' HAHPEHU SHIJDFRQ R RXU' 7$ VIV GBHGHAWRQ PIQ ICRRY LFOGQ) JHHIDY X | LELHAE] DEG LFRP H SURJWR \KH
H SWMRQR 12/ FOW IRZ DB/ D5 JHHDMY \K I LAHAFCSMIDI DGV 1Q | XM SHIRGY SURUVR \KH H SWDIRQ R FCSAMIDERW FOW |RZ DB/ 7R WH H \WOAZ H GAMP LCH 1Q
CFFRUEDFHZ W $$3 \WDAW/CRAP RUHONHD \WOQ GRAKDIZ HZ LOIEHCEGIVR WOT] HDGH HIBGMY  DAHMAMHDZ HZ RXGHAEEDA D YDODNRQDIRZ DFH Z KIFK Z RXG UHEFHWWH
YOOHR RU' 7$V $W HHP BHU Z HWBRWG GWHEHIOR A DG FOSMID 7$ VZ LW QR P DMIDOYDODNRQ D7 DFH WFREGGIDQMWMP $VR ' HHPBU

Z HFRQMXHGR EHIHYHIWZ D/P RIHANHD \WDQ GRAKDAZ HZ RX@ UHDT) HOMR RXUI HEHDOGH HIMG\Y DAV WHIH RH \WWHIHZ Dv QR YDOOWRQ DEBZ DFH UFR.GHG DIDQW
RAUGIWHHIO 7$V : KB ZH HIGHS SRUMYH* $$3 LGFRP H DARXU756 1O KK IGFRP H Z Dv W QU LFDD® GW \KDQ WH* $$3 GRWHY IGRXUBG DARKUT756 1Q
WHHRH ZHFRHD HYOODMS WH W00 CHAON R RU' 7$ VOG5 Z LOUDRAN \WH QHHG | RUD YDODNRQ DIBZ OFH 1O Z KRB RULQ SOWLQ FRIGHAIRY Z W \MEVHTXHOAER W)
SHIRG/ 7 KLY HYDXDNRQ Z LEEH EDHS RO DODYDDEG HYIGHFH LFXAQ) DRKP SINRQY FRIFHQQ) | XWXUHE CEGHLGFRP H OQG FEBABI 0OV LGFRP H DG RXUCELOW \R UHD RQ\KHH
DAXP SWRQVFRUGHIQ) RAUHDIQIVIQUAHMBHIRGY $ VDUAKOWLI QU LEDQAMGIP HOAW UG LO



DAHMQ) \WH SRWE®I GHHG | RUD YDODWNRQ DB DQFH DG KO HY VR RXUDWAKP SINRQY FRXTS UAXONQ D P DMIDORKDQIHLQWH YOODARQ DIBZ DIFHZ W DFRUHARAQ) P STPMRQ
WH SURYIMRQ | RULGFRP H\E} HY LOWH SHIRG LGFOXAQ) WK FKDQIH | EDHG RQ DYDMEG HYIGHTH Z HFRGFOGH WDV CRAP RIMANHD \WDD RAKDARXU' 7$ VZ LOOEH DT HG
WHD D YOODURQ DERZ DQFHZ RXQS EHHABEQKHG Z W FRUINSRAQ) FKDUHAR* $$ 3 HIUMIQIV DG ERRN YOOH SHMKDUH 6XPK FKDLIHY FRXGS FDOH D P DRUIDOUHSANRD XS VR \KH
IX@YDOHR RXUGHV 7$V 1RUZ KIFK D YODDURQ DIRZ DFH KDY GRASUVIRAG EHHD HIEEDKHG \R RXU* $$ 3 HDQQIV DG ERRN YOO SHUMKDUH | RUWH TXOUM® DQG DQ<CC
SHIRG/IQZ KIFK \WH  DUHHMIEDKHS DQG FRXES KDYH DP DAUIDCDOG DGHYHH [ HARQRXUBXMCHN | LCDGADOAXV RUCTXLGW

5 DM\V5 HDMG\VR/ HIMDWYHDQG5 XDV 0 DAMIVS |1 HAMQI RXU, QGXM

&KDQIHWRWHS 6 |HEHDAORRP HWY @7 VARX@KDYHDQ DOHIHIP SCRARQWHS 6 KRXMQI P DUNAAMP RIADIHILCDQRHP DUNAV DQGRXUBXMOQHW

Y URP WP HWRWPH 8 6 |HIHIDWIM DG GFOOIRYHIP HONVP DNHVVEWEQAYH FKOQIHVAR LGFRP HY @7V LXBW DQG U XONRQYLP STRMY \WHKRAMQ) P DNHAP RWSDIH I LDGRH
P DNV DG RURUBMGHY ) RUH TP SB! \WH7 &XWDEG- REVS PAZ KIFK Z DVHIPMGLQ [P RY RNHMQIVDOG\KEVPAR FHAEOH F-BIRYY BGEGI RUGRYIGOY \WH
DOQCOUMGRINOP RWSDIH LOMIMEHHANRY | RUSXUADH P RH P RMDIH GHEADY Z HDDY HIP LDAG | RILQAYLGON WH GHEANRQ | RILQMIMAZ 1\ WASHRAR KRP H HIXW
LGEEWIHN &KDQHY\KAK D/ AMHH RURMHUXQNGRZ Q RUXQNGRZ CEGH | XM FKOQIHY AR LGFRP H\E @Y V/ DQG U XOMRQY FRXE DOYHIHD 1P SCRAKRP H SUFHY/ @IXGW [P RQY
P RMSDIHERWRZ HY ERURZ HUGHIONHARY P DNADOH/R P RMDIHY P RYDIH ECANHGVHRUMEY + (|, RURKHUKRAGQ) RUP RAMIDIH UHIDAG DAHIV RUILCDARQ YROP H/RURXU
YROP HR BEXMGHN AW DOGRM-UDSWR \WHP DNANZ MMQZ KIFK Z HRSHDM DOR Z KIFK FRXGGHIDAYHD 1P STRARUBXMCHN DG | LDGADCUAXOV

GVIW DQG RUGFDOLHOWFRQARCRUUHQAWNEELT] DINRQ UHI XTMRQVP D UHSXFHWH YDOHR MQIGH | OP 1O UHBORUP XANEP 1O SIRSHINYFRUDADT LQ) P RISDIHGBDQVZHRZQ RU
WRH XQGEH.OLQ) WH VHRXUWY RU RKHU LOYHWY HONV ZH RZQ $V D URXOVWH YDOH R WHHWSH/ R P RISDIH GDQV VHRXUMY DQG RKHU LOYHWY HOW P D EH GHIDAYHD
LP SDRRG Z KLFK LP SDRVARX@EHP DMIDO

1 XP HIRXVFRXQIAY DQG P XQALSDDAY [FOGQ) \WRHLQZ KIFK FHMEIQR WHSURSHWA/AHRXUQ) MQIGH 1 TP LO UHQBCDGG P XAEP O P RWDIHBD)V/Z HRZ Q RAMRHXEHDOLQ)
WHVHRXUMSY RURMHULQYHXR HOVZ HRZ Q DUH@ADAMS LP SRH UHQWARQIRORUUHQAKBEL DINRQ LXBY RQ LD HONRX@IQIV DO RMHUUHQBOKRAQ) 7 KRHRE@AVP D @P W
WONGRIDAH/\R 11 HE SHIFHQBHY \R SHHQEIHY R LGRUDY 1O \WH FROXP HUSUFHIGE R LGRIHDH/ VHARUDSSUIRYHG B\ DJIRYHEP HMIDDIHR  RUWR LGRUDFY GHMP LGHG
WURIK P HADIRQRUAQAQ) DIEWDMRY , Q\RP HMUMGRMRYY LFOGQ) |RUH TP SBi 1 HZ <RIN&LW P O CEOM HNBXCHQIVDUH\KEVRAR BHOAKEELD) DNRQDQG\RP HXQWOH
\KEMPAR BOWFRQIRD 7 KHH B XOMRY [P RY RMHAKMQIV P D QP IWKHCEON R MQIG! P 1O UHBCONE P XAVLP 1O SURSHW RZ GHYZ KRKDHERURZ HSPRH  LFOGQ)
IQWHIRP R P RWDIH G-EWWR | LGDQAH WHUSURSHYWY RUSURSHIAY/ R UINVH UHQIV CERYH \SHRILHG SHAHQIOHY $ Q1 QP MIMRQY RQ D ERURZ HV CHAW \R UMWH SURSHW WV
HSHADD DVERURZ HYI CFHUMQ) RUKUK ILQDGRQ) FRAV P D 1P SOUNKAK ERURZ H Y CELOW \R U-SDURUBHRYDMWKHP RMDIHG SURSHW P ONHP RIWDIHBDQSD P HOVRU LOWH
FDHR DI H3FD5 RQLGAFHDWHY NHHS STRHZ W DUMALOLG MINRQ

6RP HWIM/ FRXQIY DG P XQFSDOWA KDYHLP SRHGRUP D LP SRVH LOWH I X\MUH WMFAUUHAFRQMROUHI XAOMRYY ) RUH TP SB! 1Q WH1 HZ <RUN 6\BM 6HDM SDMG WH
+ RAMQ 6\BELOW DG 7HDQBURMAIRDS FAR WH3+ 673 $ AW ZKIFK [P RQY RKHWQIV TP IW\KHCAMN R QLERG/ R LGRS DH UV LQ UHANEELT] HG SO HOVIQ
1HZ <RIN6\BMDAKH WP HR GDH U3 DODG DWWUD YOFOGR. 7KH+ 673 $ FADDR @P LW SRMMIOUHAGRU-DHY | RUP DAUFCSABDLP SURYHP HW DG | RULQAYIGKOODE0MY HY
LP SURYHP HWIQ\XFK UHQAKEELT) HG CEOW HOW , QDBAMRY \WH+ 673 $ FVGHIP [WFHISIQ TXO LHG GFODMY LOWHEVBMR 1 HZ <RUN VR LP SBP HYAWKH UHQAKEELD) DNRQM \KhP

, QDEAURY \WHE DN RODE\DMS WHP EO® SDMGSWHPED %@  3$%  ~ ZKIFK DPRY RKHMQV Z I@SYHWDOERG/IQ& DN RQDI R IGRHDIQ) WWHIURW UHQEC
DMB PRAWID SOV WH SHAQMH AKOQH IO WHFRIWR OMQ) Q0D P RO SHIRG DQG UWNXLH GERG/ W KDYH 3 MUWWFDAH  Z KHD HYRMY D \MIQMADAKD/
FROIQARAO DG OY IX® RAXSHEDUMGHONOSIRSHWIRU P ROKY 6XFK 3 MWFDAH P D LGFOGH [P RY REHAKQIV \WHIDIOUHR SD BRAFDMQ) @P IHRUGHIKAIRY
VR \WWH SURSHWY DOG DAMIQQ) RUVKEGINGY \KH SUP VAYLQ YIRDMRQ R \WH MDA GDH , QDEAMRD \WH2 BIRQ6\BM + RAHSDMGEHDMU®  26% ° ZKIFK [PRY
RMHUMQIV Z LOIP MBONGFUDHAR  HIFK\ HU LQ DEAWRQWR LG MIRY D5Z RXT LQP RMADHY UNXLH OER B/ R SURYLGH QRIFH 0G5 JLYH D UDVRQ | RUHYLANY \WMION
TKH+673$SPAG%  RUB%  RMPIOUGIMOMYHRUBIXDRY [RRY P D BGFEHWHYDOHR WHMQIG TP LO BQECDIGP XGNP LO SURSH W FRUDMID] L) P RWOIH
®O/Z HRZ Q RUWRHXQEHDLQ) \WHVHRXUMY RURKHULOHIR HIWZ HRZ Q \WDADLH GFDAG LQWHE\BM/R 1 HZ <RIN &DIIRAD 2 BIRY RUHMHZ KHH \KDATUH\XEWMRNR \WH
CSSOFCEG! HOAFRQUROUHI XOMRYY 7KHYDOHR 9@/ \MP 00V D0G P XGNP 1O P RWWIH GO HRXUMY DG RMHULQMWT HOVZ HRZ QP D EHQHIDAVHD 1P SCRAMGE. B
FRQURCRUUHBELT] DARQ@Y V BHIXTIRYY RURGQIAH Z KIFK [P SCAVP D EHP DMIDD



© HP D QRAEH DEGIR REBLO RUP DLQWBLQ WH.J RGP HEOTFHWAY RUUHI IMUDARQY UHTXLLHG R RSHIDIM RXUUBXMQHNDQG ZHP D | CLOR FRP SO Z W YDURXV WM DQG | H3H.DC
@7V DG UHIXOMRQY DSSTIFDEG R RUBMOHN LOFXAQ |RUH DP SBF RAUBXMGQHNV R DFTXILQ) UAGHMDOP RN H GDQV DG VHMAQ) WKW DOG RGO BXMQHW
SXUSRHUHDORABM BDQVRU+ (|, HVHHN\R P CLOMIQ WH BV R EHQ) DSSURYHGWR HIYLFH UMGHOMOP RN HEDOV\RT\R ROHRUERK R ) UHEAH0 OF DOG) DQQHO DH
DQG| DOXUHWR P DLQUBLO RXUMBIMY DVDQ DSSLRYHGVHIMAHUZ LW DABDWRCHR ) UHEAHO0 DF RU) DQQHO DHFRXGSKDLP RXUBXMGQHN

© KUBIZ HOHQRAHTXUHG R RABLQ CFHQFVAR SXURKDHP RMIDIH ECANHGVHRXUMEY WH SXUADHR UAIGHINIODGE EXMCHN SXUSRHP RVDI H GO/ LOWHVHFRGEY P ONHAMIG
WHRIWICDIRQR BXMCHN SXERHETD/RH (, DvZ HODVWHVHRXUMY DIRQR \WHHDWHIV P D LOVRP HALXP WIFH/ HWWHJIGRZ RULQWH | XAMUH BIXLHXVAR P DQEIQ YOURXY
BMOFHQAY $ FTXLICY WH UL KR VAYLFHUMGHQNICP RO HEDOY DG AHMEQ BXMGHV SXERHP RISDIHGOO/P D DOR LOVRP HALURXP IR WDAUHXVAR P DQEQ YOURXY
WBM QFHQAY HYHRWRXIK Z HEXUHO® GR GRAH SHAWR GLHA® HYDIHIQ GORVHYIAQ) RAUHYH/ , QDEAURY RXU+ (, RWILCDNRY DEP LGMAMRQ DG I XQAQ) CRAMW PD 1Q
\RP H AP WBGFHY HWHUQRZ. RULQWKH 1 XAMUH WATXLUA XV AR REVEEQ RUP CLQUEQ YOURXY WEANM CFHQAY |, Q DEAMRY LQWDAYHY Z H KDYH FRP SBIMG DG P D FRQIMH R SXUXH\R
IRUP NRQAYHOXUA RULQYHWR HOWYHKLEGBY RUIXQBYZ LW WLLG SOV LOYHIRLY AR SXUKDH DOV + (, RURKHUDKMHNIURP XVRUIURP RKHUNRXUAHY + DGR HOWDI HAY LCRHOYHY/RU
RMHULGFRP HIQFRQGHRNRQZ WK \KHVHLQWDAYHY P D UATDLUHXVAR UHI AUDY DOLOYHWR HADGYNRUZ W | HEH DCRUMBM B XY DAKRUMEY $ VDUAKOVZ HFRXGEHGHD) HGLQ
FRIGANY FHVEQ BXMGHNLL Z HZ HM I LMBTXLUHG VR REBEQ D | H3H DORUEIM CFHH RUUH IMADARY - H FDQCRADAXUM\ RX \KDAZ H Z LGDEH CEGI\R REIQ RUP DQEIQ DOR \WH
QFHRHYZ HQHGRADAZ HZ RAGQRW SHIHFHVIQLLFDAGHD VIQRBEIQEQ) RUP DQEIQQ) WHHTFHQAY ) XWNHIP RUH RIFHTFHQAHY DUHIMAKHG Z HOBHUTTXUHG\R FRP SO Z WK
YOURXV QI RUP DARQ BRI DG RHUUHIXDRY  BNXUP HOV VR P DO WRH QFHOHY DOG \WHIH LY QR DAXUDGRH WDAZ H Z LGDEH CEGI R DI\ \KRVH UNXIUHP HON RURKHU
WIXTRY WXL HONDSSTFCEGIVR RUBXMCHVR  TFTXLGQ) P RWDIHEDD/RUH (, DUGRWICDNY BMGHV SXSRHP RWDIHED/RH (, RQIDRYRQ) EDLY 2 XUIDOUWHWR
RARIORUP DQEQUATXUHG CFHOH/RURXUI OUHR FRP SO Z WK UHIXDAY WXL HOM\WDADUH CESTFCEGIWR RUBMGHVR CFTXUQ) RURWILCDY P RWDIHETOVRH (, PD)

WMMPARUBXMCHN DOGLOYHAR HOARSIRQY DG FRXGKOP RUBMCHNDQGH SRHXVAR SHDGWY RURKHUFTIP V

) RUH OP SO XQ@3HJUWH' RGG) QNS FAKH &) 3% DOR KDV BIXOAY DANRINWY RYHURHMEQ DSHFWR RAUBXMGHN DV D BAXO\R  RUUMGHINIOP RMJH EDQN.G) CRAYMEY/
[FOAQ) Z WWRAWIP WMIRY DARRUIMY R BUQ) DO HI RIAHP HOACRIRQ DIDQWAKY | RUICIOUH \R FRP SO Z 1W W XTOMRQY SURP XODAMS B\ WH &) 3% \KDADUH DSSIFCEG! \R RXU
BXMCHY 2 (HR \KHE) 394/ DBD/R | REXVKDYEHHRQZ KHKHUFRP SIQHYANHS HZ RRGVENH CESURSUDAMREV\R HOKUHWDABMQHN DUDQIHP HOVZ M VHYLFHSIRYIGHY GRQRY
R FRQMP HY 7 KH\KE \HYLFHY Z HUABIQWR QUHA® \HYLEH BMGHMIO0P RWDIHGBDYY Z KHYZ HRZ QWHDRRADMG0 65V DUHIP RY RXUP RWLIQI LFDQAHYLFH
SURMGHY/Z 1W WASHRAR RAUWMGHONIOP RWWDIHEDGN.QY CRAYNY DQG RXUI LOUH VR ABNHKMEV R HOXUH\KDAKHHVKE VHYLEHY DUHVHYLAQ) WHH UAGHONOP RWDIH GO/ 1Q
CFFRUEDGAH Z W DSSTFCEGI Q. DG U XOMRQ FRXTS UAXOVQ HI R HOATRIRQ B\ \KH &) 3% DICLQWAKY \RDAFRXTS UAXUPARXUBXMGHW H SRH XV\R SHDMWY RURKHUFRDIP V
GHIDAYHD LP SCRARXUI LCDGADOUAXOV DQG AP DIHRXUBEXBMRY ) XUWKHP RUH 1 DOWHR VKE VHYLEHY Z KR VHYLEH VHRXUMY HG GO0V FRXTS UAXENQ WH DXRADMG \HRXUMY DIRQ
HOMY EHQ) KHTBACEBH RAKH\XE VHLYLFHV IR Z KIEK FRXGB AKXV BMAAR XV LFOGQ) D/DUAKOR DUBENRQLOWHYDOHR P RV HV-RXUMEVIK-GE, KA HOM¥Y
WDAZ HKRTS DY LM HONV ) XURHUGVRAMRQ LY VFWRIW LOWH UM | CRRUW®EG? 7KUIRKIK AHIBIQR RAUZ KRD RZ QHG WEMADUHY Z HKDYH HY DIHG LOWH SDWDQG H SHRAR
FRQIMDH VR HYDIH L VHRXUMY DIRD WDQULRNRDY UHDWD) \R UHDORWERM P RUADIH GO0V DQG + (|, ,Q DEAWNRY ZH KDYH LOMWNG LO DG FRMH \R LOMMIO P RYSDIHEDANHG
HRUMEY DG RKHUS 96 DAKHGLOVHRXUMY DIRQWDQLANROASRORMGE. RMHUFRP SDQHY 7KHHWSH/R WDQUDRIRQY DG LOMAR HOVH SRAHXVAR SRMMDTD P DALIDOUMNY

$V DQRKM-UH [P SBI KOV XQ@EUWH +0 * $ \WDARRN HIHRALQ - DAY LP SRH H SIE-5 @MU FRIBANRY UATXLUHP HOV DQG DEAURIOU-ERWY) REQIDIRYY RQ P RWOIH
GLEHY DG SXUKDHYR  UAG-QNI0P RMDIHEI0Y 7 KHH SDOG-G @B FRIBRIR) BTXUP HOVP D UAKOUQDKLIKHUIWNXHR R GBHUIRY Z KIFK LOWMDFRXTE EH SHFHYHS
B WIXORYD/DQIGEFIRQR LDGHNXDM FROMRY DG SRRUFRP SIDCFH SURAHAHY DG FRXE BOG\R P RHBY AYICEHIOWY $ GAURIDD \WHDYDMEMN R [GFUHDHSLP RXQN
R @UPD IGRBDHWIXDAY V) R RXUP RWDIHEUQ SXUKDIQ) SDNQ/ RURKUGDBVFRXUMY SIRNH/ | QDBAWRD ( &2$ WH) U+ RMQ) $ FW) DU WIS HSRWY)
$ FVDOGRKHL) HEHIDCDOG WM Q@Y. VDQG UHI XOMRQAKDAZSSD \R FHVEIOR RXULQYHWR HADGE EXMGHN CRAYMEY LGFOGHFRQKP HUSURMANRQY UMY \R GVAUP LODINRD CEXMYH
DQGGHH-BWYHSUITRANAHY DGRMHUFRQMP HUUHIDAGP DN 7RWHH WOAHHOY VDG W XTUMR)/CESO WXV RXUIDOUHRFRP SO Z MWW HYHDLL GRAQMURID FRXGBJLYH
UMH\R CCEONY 1LGHY/ DOG WP HADIRQ WXL HOV Z KIFK FRXES EH P DIMUDD ) CLOWH R FRP SO Z W WHH @Y V D5 W XDIRQY FRXE DOR UAXOVURP RXU RUDQ DEYMRY
LFRUHFWRFOMRQWDNAHMIODSHRVR  RXULQMHIT HWIGEXMCHNVCRNMWA?  LFOGQ) |RUH CP SO +(, UHDMGIRMWA?  DHCRAKEMPAR FHIBQ @Y VR XDIR)/

,QDBAWRY Z HVHHN R P DQEQWH WMV R EHQ) DESURYHG R VHYLFH UMGHINIOP RMIH OOV \RG\R RHRUERK R ) UBAHO CF DQG) DQQHO [H $ SSURYVHE VHYLFHY O
UTXLHG R FRIGAAFHIEQ DSHFWR WHURSHDIRQ/ 1Q CFFRUEIGAH Z 1\W CSSIFCEG! SRIAHY 06 IXGHIGH SEDKHG B ) UEAHO0 OF DG ) DQQHO [H ) DOUHWR P DQEIQRXU
NI DV 0Q CESURYHE VHYLFHUZ RX@ P HIQ Z HZ RX@S QRAEH CEGI\R VHYLFH P RYSDIH GT0Y | RAWHH HMMEY RUFRX@ RKHZ LVH UIEARXUBXMGHA DG LOMHWY HOWRSWRQY DG
FRXGKDP RUBMQHNDGH SRHXVAR GWH/RURKHUFTIP



© W URSHRIR LRIGHQIDOP RISDIH BDQVZHRZQ RUZKLFK Z H KDYH SXUFKDVHS DG KEVHTXHQ® \RG ZHP Dy EH \KEMPR CDELOW | RUSRMMDOMRDMRQ/R WHE) 3%
7,/'$ 5(63% , QMIDAG' VFBRKHUX®! DORHHIHG\RDV375," © RURKHUMP LOUFROWP HUSLRMANRD @F \/ DG I XOMRDY Z KLFK FRX@S DGYHIHD [P SDRARXUBXMQHW
DQG! LCOGADOHKON

) HHDOFRQMP HUSIRMANRQ @Y \/ DQG UHI XOMNRQY KDYH EHHQ HITPWG DG SURP XO DAGWDALH GHLI GHG \R U XM WMGHIINIOP RWWDIHEDQXQEHZ UMY OOG RWICDRYGLAQ)
SURFHAAY \WBEG/ DG GVFRAKUA/\R ERURZ HY 7 KHH @Y V DQG U XOMNRY [GFOGHWH &) 3941375, 2 CHOV\R WD~ DG TXONLHG P RWDIH WHIXOMRYY , Q DEAMRY
WHH DUH YOURXY RKHU T HGHIIO WBM DG GFODQ@Y. V DQG UHIXOMRYY \WDADUH LQAMXEG \R QVARUDIH SUHDRY GLAQ) SURNHY/ B\ UMGHNOP RWIJH GO) RWLDRY ) RU
H OP B! WHIHIHIOH RP H2 Z GHYKLS DG ( TXW 3URMANRDS FAR +2(35 SIRAAWLGFOMROR FHIBQSRMRVIQUMGHNIOP RO HEIQ/\AKDNKDYHP RMDIHWDAY
RURWLDARQFRIVIQH FHAVR  SUAUEHS GYHY DQG UHTXLUAWDAERURZ HY EHILYHQ FHVBIQ GVFBRAUAY SUR VR RILCDIRY 6RP HWEMMY KDYHHIPWG RUP D HIFAMP LOU@Y V
RUBIXDIRYY Z KIFK LOVRP HFDAHY/P D P SRVH UAKURMRQY DG WXL HON JU-DAUAKDQ KRV LQ STFH XQE-UI H3HIODY V DQG BIXDIRYY |, Q DBAWRY XQGHUWH DQVSUHDRY
GLEQ Q¥ VR \RP HWEMY WHRIWICDIRQR AHABQ BMG-RINOP RWDIHGDY/ IFOAQ) GO/ \WDADUH FIDMI LHG D2 KLIK FRW GOV XQGHUDSSTTEGIQY. P XWADM\ DQHA
VB LED EHCH LW \MXAZ AN AGHRAIR WH ERURZ HU 7 KLY MWD/ Z HIDDY FHYBIQ WEEDLB/ \FARK LQ WH 3 CELOW R BED~ DOG TXOOLHG P RWOIH  BIXDIRY PO EHKUKO
\XEMARYH DG RSHO R LOMSUABIRY , Q SOMEX@U WHE&) 3%V TXOXLHGP RWDIH UIXDMRQ/Z HIHLQ DWIQMNR) SKDH\KDAE-IDQRQ0 DK DGHEGRY2 FREH

GAUQY Z KIFK ERK \WH XA XOMRQY 06 XSADMG TXOOLHG P RMDIH  WIXDMRYY Z HHLQ HIHAWZ KIFK P D WXENQ LOM SHAYH DOG LP SBP HABIRQ TXHIRY DG
FKOEBIHY $ VD UAKOVDFRXAWP D GHAMIP LGHWDAD UAGHONICP R H GO AG GRAP HHAKH WIELG ROV LL \WHRILCDRUBDRIED EHIHYHG\KAK WIEG RAWMWKOG
EHHQ\DAWLHG ) DOWHR UWAGHRIMICP RYD) HEDQRUWLDRY RVAYLFHYAR FRP SO Z LW \WHH QY VOGG U XDNRQ/ FRXG\KEWAKY DvDQDMLIGHHRUSXUKDHUR WHHEY RU
DV DRLOYHKRUIQVFXUMAVECRNHG B WHHEDD/ \RP RADY SHIDOWY OGG GH HOAR | RUFRKUH LFOAQ) Bl BFRXSP HMWRMMRI R |LCDGRH KD R/ DG | HAYFRIDRAG OG
FRYX@ WAXONQ BAVAMIRQ R \WH 0 HAMG WMGHQINIOP RMDIH BTR Z KK FRX@ CEYHYHD LP STRARXUBXMQHW DG | LCDGRDOUAKW 7KH &) 3% P D UYMWZ KHAMH DEEAWRIC
XSEDM/MRXTS EHP DEHWR B XOIRYY DIE00 VKK XSEDAYFRXG QHI DYHD [P SCRARXUUAMGHRIMICFRQMP HUP RWWDIHEDQNGQ) BEXMCHY

(| QMLRCP HQROSLRMANRQ O VIKDDES® W SURSHINA\KDWHRXUHRUXQGHUIH RXUGDQ DQGLOYHIY HONBRUINRIR FRX@ URXONQ BWHARXV © HP D DOREHH SRHGW
HMURQP HQEOIDH MY Z W LIHSHAWR SIRSHAWR  Z KIFK Z HEHRRP HAUHAWRULQALHAWRZ QHYRUMR Z KLFK Z HVENHWY® Z KLRK FRX@ DOHIHD D T HRNRXUBXM QAW DQG
ILQDCADOHXOWV

8 @@UWHOY VR \HYHIOWBM/ FRQEP LCDMRQR DSURSHW P D JLYHUMHWR DAHYRQWH SURSHW R VHRXUHUHFRYHY R \WHFBOOKS FRWV , QFHMEQR WHHWEBMY \KFK DHQKDY
SURIMW RHWHTHOR DOH LMY P RMWDIH DI DQXMKH SURSHW Z KIFK FRX@S LP SCIUMH YDOH R DQLQYHXR HNQ DVHRXUMY Z HRZ QECANHG B\ \KAK D SURSHW RUFRXTS UHBFH
WHYDOHR \XAK D SURSHIV WDAXQEHMHY GOV Z HKDYHP DEHRURZ Q , QDBAURY XQEHMH@OY VR \RP H\KIARY DQG XQEHWH | HIHIIDERP SUHKHUYH ( QMLRGP HBCE HERQH
&RP SHODMRQDGG/ ICHONS AR ZHP D EHIOEG! RUFRIWR DEAHMQ) BBDH/RAUIDMHEUHBDA/R KT DERV\KEWIFHAKDABTXUHUP H3 DAD SURSHWW \FRXUCQY
RUXQEHDLQ) DEDQZ HKRTEL RAUDIHIVRUHP SR HAVKDYHEHFRP H\KI | LAHQ® LQYRYHG LOWWHKT] DERXVZ DAMDSHRAVR WHRSHDIRQ/R WHERURZ HJR \WDABDD W-IOLGBW
R Z KHKHRUGRANHHYLLRGP HQEDEP DIHRAKUDAZ DVFDOHGE. XVRAWHERURZ HJ

, QWHFRXYHR RAUBMCHY Z HP D \ENH\W@IVR UDOHXBMRURKHZ VHEHRP HAUHWRUIQRLHWRZ GHYR BDORABM (FOGQ) LOWHHYHIR | RFFRKHROP RIWDIHETY 1Q
H HAMQ) WKW DGG WP HAHY DOCEGNR XVXQEHH (, Z HRZ Q DG \WURKIK RXUSOIMASDIRQ LO D LOYHNE HIWXQG\R CFTXLHZ RIN RIFHKRAMQ) SURSHWAY || Z HGRVENH @
DQ5Z KHDZ HOMHD QURWRULGRUHAWRZ QHU Z HFRX@ EH\KEMAAR HOYMURGP HOEDITELMNY Z W BASHRAR WH SURSHW LFOGQ) QRN VR DIRYHIP HEOHQMY RAKLG SO
| RUSURSHW P DIH SHIRDOGMY  LQYHXIDARY DOGFBOIQ XS FRWW , QOEAURY Z HP D EHUHNXLHGWR LQYHAM DMRUFBDQXS KT} DERXVRH] LF KEWBGRH/RUFKHP LFDOUHBDAY
DAD SURSHWV 7 KH FRWN DARELDAG Z W LQYHAN DNRQ RUUHP HADIRQ RN FRXTS EH\KEWERID , | Z HHYHUEHFRP H\KEMPAR \LJ G LEDQAOYURGP HQBDICELOWM RAUBXMCHW
DG LQOGADOUAKXOVFRXTS EHP DMUIDID DQG0GYHYHD O HAMG



5 IM\V5 HDIMG VRS HZ RRG V& DSIMEOS (|, 7 DQG/ HIDCR LI DY) DARCDOSWXRMIH

© HKDYHHBRMG \R EH\B[ HSDVD5( , 7 DQG DVAKAK DUHUHTXILHE VR P HAAFHIBLO WAV LOQ RUGHUVR P DLQBLO RXUS (|, 7 BV 7 KLY DA/ FRP SB LWV DG FRAVVR LXQQLQ) RXU
EXMCHWDQGH SRH/XVAR DEAWRCDOUMY

) DOUHWRTXD@\ DVD5( , 7 ARX@DGHIHD Dl HAWRXUQHACHRP H DQG AYIGHIG GMUEXWRQY DQG FRX@ DOYHIHD DI HAVWKH YDOHR RXUMKAN

: HKDYH HBRMG \R BHWY HGD/D5 (,7 |RUIHHDOGRRP H\WY SXUSRAHY | RUDODWY \ HOW MQAH +RZHHJPDQ R WH WU HQWV I RUTXDO LFDNRQ DVD 5 (, 7 DHKLIKO

WRKQFDODQG ARP SB]  DQG UHTXLLH D) DDOMY R SDUMEX@UI RV DQG DQ CESTFDARQ R WH B DOUHTXLUAP HQIV AR \KRVH | LRV LO WDNRQY Z KHIHWHH [V RQD @P WG MARDODG
OGP LQVIADAYH JXLEGFH 7 KXV Z H FOQCRADRAUH\ RX WDAKH , QMID05 HYHOH 6HYIFH \WH?,56°  RUD FRXAWZ RXQB DIUHH Z W RAUFRFOMRQWDAZ H KDYH TXO LHG D/D5 ( |, 7

KIBUFDED  RAWDAAKDQ) H/AR RULQYHKR HOV RUBMCHVRIWH@Y. Z LACRAFDAHXVAR I DOR TXON\ D/D5 (, 7 LOWHIXMMH ) XUHP R 1Q DY HYURGP HQAZ KHHDIHNVP D
TXEND FKOQIHLQ YOOH SUMRXYSOIZRCQY | RUFRP SIOFHZ W5 (, 7 TXOU LFDARQUXBVP D EHAMXSMS || Z HIDGGWR TXOM\ D/D5( ,7 |RUIHHDOGRP H\Yf SXERHA/DGAG
CGRAP HHMKH U HOV IRJVIBMRY WHIH  Z H Z RX@ EH \KEVIAMR | HEHDOFRSRIDM LGFRP HAlf RQ RXUS CEG! LGFRP H 06 Z H Z RX@ QRAEH DIBZ HG D GBAIRY |RU
AMUEXNRY/ \R \KDHKRTEHY LQ FRP SXAMY RXUMY CEGH LGFRPH ,Q\KFK DFDH ZHP D QHG\R ERWRZ PR RUVHDDAHV IQ RG-UVR SO \WH I H/ GH HHD L \KH P DA

DUH QRAVDYRUZE®! | ROVKAK VOBV RUERWRZ LQJV | QDEAUR) XQBWZ HOHHANBGWR UHIH XQE-UCSSOFCEGIWIMRY SURVIMR)/ Z HZ RXCE RAEHSHP WHGR HBRR EH
I HEDVD5 (, 7 |RUIRXU HOWAKHIO AU ) DOUHVR TXOD\ DVD5 (|, 7 FRXES DBHYHD O HRARXUG YLGHIG GMMEXWRQY DG FRXG CEYHYHD O HAWKHYDOHR RXUMBAN

0 DQEQQ 5( ,7 WHXYDIEDYRAQ \WHIHHDIRQR H AW LFOMRQLGFRP HDAB HZ RRG 7UAMN, F DG FHIBIOR RAUMKEMADUHY/P D, UHEFH RXUIG] LELQIV DG FRXG @P LW
RXU CELAOW R SXUKH AHIBLO RSSRUMQMY ) DLOUHVR DESURSUDAMD \WUKRMUH RXU EXMGH DG WDQLRMRQY R FRP SO Z W OF V DQG UHI XOWRQY DESTFCEBIR 5 , 7V FRXE KDYH
DOHIHRRQHIXHRY

7RP OQEQ5 ( ,7 WBMY Z HP XWWRIBZ FHAHQWXGYDQGP HAFHIBQWAY , QGRQ) \R RXUIGf LEMNV\R P DEIHRXURSHDMRYP D EHUBEHS ) RUQXUFH

t &RP SIOFHZ WK WHS ( , 7 LGFRP HDQG DAHAKGY RUXGRHYBIQI CERXVKH CESTFDMRQR \WRVH KGR FHMIQLOYHAY HOV P D UAKONQ RAUKRTQY) LQHAR HONVILQ
RANE CEBI5 (7 \WEMGDUH/ Z KHHDD LGFRP HWH  SURGEH LY \XEMRAANR FRISR DA GYHO DARD Z KHDZ HZ RX@S SUH HMR KRB \KRVH LOYHUR HOVLQ DO HQM \KDA
DR HGDYD5 (7 Z KHHWH JHIHDD Z RXG QRABH\XEMAMR FRISRDM GYHO] DR

1 &RP SIOFHZ W KHS ( , 7 LGFRP HOQG DAHAXGVP D @ WWKHWSHRUH WOAR [ LQDGAQ) RUKHEILQ) \WWDVZ HFDQXQEHMNH

1 $VD5(,7 RAUEDON R RZ QGQRQ WDOHABIM DAHN DQG HQ GRQ U-DOHKBMM UHIMAG LGFRP HLY QP MG DG \WH XGV | RUFRDWL LQ) DAHN DQGLGFRP HDUHFRP STFDMG
2 XUCELON R RZ QHIXAW LQMIMVLQ RMHUHMMY LY DOR QP WG | Z HIDOR FRP SO Z W \WWHHTP W ZHP D EHI RUFAHG\R IXEDM DMERRYH LMY HOVROWKR W
RIFHOQGROXQ DYRIEGIMP VIQREHAR P DQBIQRXUS (, 7 \KIM/

1 © HIHGHIDED XVHVE] CEGI5 (|, 7 \MEMGADUHAR RZ Q QRO UHDOHIAM DWHN QG HQ DI H LO CRAYM/\KDAP D JLYH UMHVR GRQ UHDOHIM UHIMG LGFRP HXQEHUWHS (7
WXBV + RZ HYHU RAUCELOW \R LOYHWNO\E] CEGI5 (|, 7 \KEMGADUH/LVAP MGXQGHMHSE (,7 GV 1RPRHWDD R \WHYDOHR RXUMRBCDWHN FOQ EHUHBUAHOMS
B VFPXUMAY R RHRUP R\ CE®I 5( , 7 \KEMADUH/ 0 DQRIQQ) FRP SIOGRH Z 1\ WY @P IMFRX@S WNXUH XV R FROADIQ WH JURZ\K R RXUMY CE®1 5( , 7
\KEMGDUHY DQG\WHEXMGHWDQGLOYHANY CRAYMA/ARH FROGENLQWHI XM

t 0 HIMY PLQP XP 5( ,7 AYIGHIG AWIEXWNRY BNXLHP HOV FRXG WHBFH RUMIXAW : HP D HIQ QROFDK 5( , 7 \Bf CEGH LGFRP H GH \R WP Q) DG RUFKDUIRMI
P VP DRKHY BHE HHQ WH FRP SXBIRQ R RXULGFRP HIRUMY DQG DFFRXQIY SXUBRWY ( DQ) QROFDK 5, 7 \Bf CEG LGFRP H FRX@S GHRRAMBM RXUMHTIY DAHIV
LGPXUICY G-EWRIUIMQY) G HIXAW LORGHR | XG5 A YIGHIG GMMEXNRY/

i - HFRX@S BH YLHZ HG D/ D3 G-DBY Z W UASHRAIR FHAZIQ WDQLRIRQY DG EHRP H\XEMANR D SURKLEMG WEQRMRQ\E  RURKHUHQIMY GYHO] BV RQLGFRP H
1URP \KFK WDQLRNRY/

) XUKHP RIH \WWHX®VZ HP XWWRZ. DG WHWWVZ HP XWADI WP DQIRQRXUS (|, 7 WlVP D ROQJIH RAMHIQMBHBNRQR \WHHWXXGVDG\WIVE \WH, 56 PDx AKDQIH



,Q DEAMRY RXUMBIAG JRIOKDY EHHD R CRASHIHIDM H AR LGFOMRQ LGFRP H DB HZ RRG 70AW, @F DG FHMIQR W \XEMGDUHY \WDAZ RXQS EH Y| CEG DV XQUHDAMS EXMCHN
I CEGILGFRP H 28 %7, \RRXUM H HP SNKDWKRTHY $ AUHYQ) WY JRIOKDYAP WG DOGP D FRQMXHWR TP IMRXUI Bf LELOW LQ SXYX.Q) FHYIIQWBQRNRQ/ RUKDY BAKEMG
1Q DIGP D FRQMMH W UAXOQ RXUKDYQ) R SXUKH FHAEEQ WEQRNRQ/ \WWURKIK DB} CEG5 (,7 \WEMGADY  Z KLIFK Z RX@S UHEFH \WH QHABMLOY RO WWHH WIQIRRY/ By \KH
DARFADAG \Yf CCELOMY SD CEGI B VKK \MEMADY ' HAW RUHIRWW GR\R ZHP D CRAEH [EG! \R DYRG FUDIY RJGUUEXNY 8 %7, \R RXUFRP P RQ DG SIHHWHG
\KDHKRTHY

TRPOQBORXUS(,7 MYV ZHPD BHIRAHGW ERIRZ IXQ/ GAUQ) XQDYRIDE®! P DNAAFRQEWRYY DQG \WH XCDYDLMEOW R WK FDSMUORQ | DYRUDE®! \MLP V DWKH GMUHG
P H/ RUDAD@ P D\ FDXVH XV Wi PXUBLORXU LYK HOADRRYMY DQG RUMR GAVSRHR DWHNV DAICRSSRIMCH WP HY Z KIFK FRX@ DGHIHD Dl THARXUILGDADOFRQAWRYQ LHXAVR
RSHDINRYY DK IGZ DG SHIWKDUHWDAQ) SUFHR RAUMBEN

7RTXOM\ D/D5(,7 ZHIHHDD P XEMMEXMR RUMBFNRTHYDABDAY R RXUS (, 7 W CEBILGRRP HHIFK\ HOU H FOQQ) DY QGHAFCBABDIDNGY  DQGZ HZ LOEHVKEMAN
VR U XOUFRSRIDMLGARP H\S HARKHH \WOAKDAZ HGMMEXMBGIKDD R RXUS (7 \B] CEGILGARP HHIFK\ HOU, QDGAWR) Z HZ IEHKEMPARD  QRIGHSRUEBIH FMVH
Wi RQWHIP RXQMI D) B\ Z KIFK GWMEXANRY/ZHSD LODQ) FOBREU HOUDHGW\KDOWH\XP R R RURGQ@Y FFPH R RUGHVSMIDIOGY DG R RU
XQEAMMEXAG LGFRP HIURP SURU\ HIY 7R P OQEQRXUS (,7 BV D5 DYRGWHSD P HWR | HIHDOIGFRP HOQGH AVAE Y/ ZHP D GHGWR ERURZ | XQB/\R P HANKHS (,7
AMUEANRY UATXLUHP HONV HYHQ UL \WH \WHD SUYDIOQ) P DNHAFRQEMR)Y DU CGRAIDYRIEEG! | RUNKRK ERURZ LQIV 7 KHH ERURZ LG GHHBY FRXG UKV URP Gl HMEAHY LQ WP L
EHE HOWHIRMIOHFHSWR LGFRP HDQGLGFOMRQR! LGFRP HIRUIHEHIOGFRP H\Ef SXUBRAY ) RUH CP SB1 Z HP D EHUHNXALHG\R DFRXHLQMANINE AVFRXQAFRP HROP RWOJH
EIY 0 %6 DIGRAHUWS/R GEWHRAUMEY RULQAFIVLO G-EVWHRXUMEY EH RMZ HUFHYHDQ SD P HWR LQMMMRUSUGASTIORQ\KAK DAHN 0 RUHRYHU RXUCFFHW/\R \KULG
SOWW\RXUAHVR FOBAIOG-SHIG/RODQ® B-UR 1 TRALY LFOGQ) \WHP DA/ SHA-BWROR  RXUJURZ W SRMQIID RXUPXUHONG-EABYHY \KHP DNAABUFHR RXUSUH HIMG WRAN RU
FRP P ROWRN  DQG RXUPXUWHNTGG SRV XMUHHIQQIV : HFDGERADAXUA\ RX WDWZ HZ LOKDYH CFRHW AR FOSABCRQ | DYRUIEGIWWLP VVDARH GG H/ RUDAID Z KIFK P D)

FDOHXVAR PXNECRXULQMIR HATRRYMEY DQG ROV GVGRHR DAUHNDAGRSSRWACHWP Hy/ DG FRXG DEYHYHD O HAWRXUI LDGALDOFRQAMRD UAXOVR RSHIDIRYY FDK | BZ VOG
SHAKDAWDAQ) SWFHR RXUMRAN

" IMGHIB/SD DEGIR 5( , 7V LFOGQ XV JHHDD CRERADOD IRIWHUHSFE-G\E, LD/ DYCLOEG! RUVRP HAYIGHIS/

7KHPOIPXP 8 6 |HHDOGFRP H\Y UDMIRUTYXOM IHG GYIGHIE/SOGE. GRP HANF QRQ5 (,7 FRERIDIRY/\R S 6 \WHFNKRTHY WDADH LGRYIGOY \WARUHWEM/ LY JHHID

$ QMRXIK GYIGHIBY SOG R\ 5, 7V R WFK WRANKREEHY DUH JHHIDD GRAHDILEGH | ROWDADM \XEWMRANR P WWG H AHBIRYY MK MBANKRGHY PD GHAWSWR R
REAQY GYIGHIE/IURP D5(,7 IR CEGI\ HLWBHILGRQ) EH RUA- DY $ QRRIK WY G-BAIRQ UBAE\WHH | HFRYHE] UDA CESTFCEGH\R FHMBQ AYIGHGY SOGE
5(,7V \KFK\G UDM LY \KMDKLIKHOWDQWH\E]  UDM CESTFCEGI R U XQUFRSR DM TXON LHG AYIGHIBY 7KVP D FDAHIQMIRYAR YIHZ 5(, 7 LOAHNR HW DV GW DMERRYH\WWDQ
LR HQVLOQRQS ( , 7 FRIERIDIRYY Z KIFK [QWDP D DEHYHD O HRAKHYDDHR WOMVR 5( , 7V LGFXAQ) WH\KDW/R RXUFRP P RQWRFN 06 SUH HUH G

7KHIDXHR PH]DQHEDQYRUP RIDIHEDY 0 %6 RU+ (, \W}EMPWRK D U-SXURKDVH DI UHHP HOAR TXDM\ DV UHDCHXIAM DWHN Z RX@ DGHIHD DIHRAWRXUCHOW R TXDM\ DVD
5(,7

© KHDZ HHQAULQR WRWMP [LCDGAQ) DUDIHP HOVLOWHIRP R U-SXUKDH DIWHP HON Z HZ LOVHDRHYEOR  RAUDMN VR D FRXQM SO DQG MP XGIHRXO HOMIQR 0D
DIUHP HQAGR WHEXURKDVH WH \RT DUV LFOAQ) |RUH CP SBi PRWDIHEGDOY 0 96 RU+(, : HEHIHYHWDAZ HZ IOBHWHDMS IRUS 6 |HGHIOIGRRP H\Y] SXUBRAY DV WH

RZ QGHUR WH DAHV\KDADUHWWH\KEMAAR DO \KFK DI UH-P HQV CRE LAKBECQ) \WDAKFK DI UHP HOVP D WU HUUFRIG RZ GHIKLS R WHH DAEVR \WH FRXQIMSDNV GAUQ \WH
WP R WHDIUHP HV, WA SRMEB! KRZ HYHU\KDAKH, 5 6 FRXG DAHWWKDAZ HAG GRARZ Q\KH DAV GAUQ) WHWP R \WH UBEXURKDH DI UHP HQMQZ KIFK FDHZ HFRX@ | IOR
TXOW\ DV/D5(,7

,QBAWRY Z HKDYHLQWH SDIDG P D FRQIMXH LQ WH | XWUH VR CFTXUUH RURWILCDM P H ] BRCH GO 0 H ] DRH GO/ DHETQV VHRXUHG B HIXAW LOMIAIV LQ D SDMGHIKLS RU

P WGIEOY FRP SI) WD/AUA® RUGAUR® RZ QV/UD0AKEM , Q5 HYHXH3URAHWH WH,56 SURVIGHE D\ HKOLERUSXUXOQAR Z KIFK DP H ] DQCHETR L WP HIV
HOFK R \KH UTXULHP HQW FRQUECGHS LQWH 5 HYHOH 3URFHBXUA Z LOEHWHDMG B WH, 56 Dy D U-DDHWIM DXHNRUSXUERAVR WHS (|7 DAHAMV DO LOMMWGHIYHG 1 URP \KH
PH ] CQCHGOQZ LOEHWDMG D/ XN\ 1 P RDIHIQMMWRISXERH/R WH5(,7  JURWLCFRP HRMAS GXRXIK \WWH 5 HYHOXH 3URFHBXUA SURYIGHY D\D HKDUERURQ Z KLEK

VI SDHYPD G MGERY RASIAIEH XGVR VEWIQIYH\E @F : H EHIHYH WDAKH P H ] DQGH GTR/ \WWDAZ H KDYH WHDAG D BDOHWEAM DAV JHHIDM P HADDR \WH

WXL HQWI RUBHIDGRH ROWV A HKOUERU + RZ HYHU \MHUH FDQ EH QR DAXUDGFHWDAKH, 5 6 Z LORAAKDBQIHWHE WDR HOAR WHHP H ] DQCHETDY DL \VKFK DFKDEBIH
Z HHXWBICHS Z HFRX@GLQFHIBQALRXP \WWIRHYEHUHTXLUMGVR SD. DSHDOVY RUIDOR TX0M\ DvD5(,7



&KDQIH/IQW] XGVFRX@ DGHIHD DHHAB (|, 7V DG FRX@ DGHIHD DITHAAKHYDOHR RXUMKAN

7KH @V DEEHMEQ) | HEHDOLGRRP H\E] DINRQ DUH FROMIQ® XQ@EUUWMEE. B SHIRQY/LQYRYHG LOWH GIVMAYH SIRFHW DG B, \WH,56 DOGWHS 6 ' HSDWW HQAR \KH7 DAY
$Q IXUUH FKOQIHY LQWH W XTMRY/ ROV @ \ CSSTFCEGIVR 5 ( , 7V RUVR P RMIDIH UHIMAG RUUDOHWIM UHIMAG | LDQRDOSURGEN FRXE GHIDAYHD 1P STRRURSHDIRY/ RU
WBAHD) FRP SHIMYHDGDQIIH/Z HP D KDHUHDYHWR QRO ( , 7 HOM¥Y HWWHUR Z KUFK FRXG UHBXFH\KH YODHR  RXUMBEN

7KHDSSIFDARQ R \WH @7 VR RXUBXMGHW LV FRP STFDMG DQGZHP D GRAIQM BHARUDSS® VRPHR \WH UXBY DQG U XOWRY FRUHA® |, Q DGAURY ZHP D GRAP DNHD@

DYOLOEGIHBRIRYY Z KIFK FRX@ UHXOVQRXUGRAEHQ) DEGIRIX@ BHHIWURP DYDLOEGIGHXANRQYRUEHHIW ) XUKHIP RUH \WHHBRNRQ/ LQM SUABANRQY DQG DESTFDIRYYZ HAR
PDNHFRXGEHGHP HGE \KH, 56 \R EHLGFR IHANDQG FRX@ KDYH DGYHUHLP SCRVRQRXU* $$3 HDUQQIVDQG SRAQINDID RQRXUS( , 7 WD/

7KH, QMIDCE HYHMH&REH D/Z HODVDQ WXBV WIXOMRYY JXLADGFH RUSURAHEXUY SURP XODMGWHIHKQEHU P D AKOQH DG RUWH LOMSUABMRQ R \WH FRGH RUVKEK LXOV DG
WIXTURYE WH,56 PD AOQH , QALXP WIFHYZ KHHWHISSTIFDARQR \KHH UGV DG B XOMRQY/ O HAMY RAUBMGHW LY RWFBDU Z HP D KDYH\R LOMSUAA-P DOGWHU
CSSOFDNRO R XV HVHHN WH DBYIFH R RANGH S DGYMRY 1Q DUIYIQY DARHAH LQMSABINRY/ EXVRXU LQMSABNRY/ P D SURYH R EH ZURY Z KIFK FRXQS KDYH DGYHIH
FROHDHFHY

2 XUM SD P HQW DOG GYIGHIG GUWIBMRYY Z KIFK DU LQMIGHE \R P HIAKHS (7 GUBXMRY MU HOV DUH EDHS 1Q @UIH SDVRY RUHKIP DM R \Bf CEGHLGFRP H Z KIFK
LGFOGHY \WH DESTFDARD DOG [QMSUAMRD R D YOUHY R WY WXV DQG UIXDNRYY : KIG! WHIH DUH \RP H UHIH - SURMMRQY WKRX@ Z H LGFRUMA® [QMSBWAHIBIO KBV DG
WIXTMRYY Z HP D GRABH CEGIVR [ X \EINHDGYDQEIHR \KHHSURYIMRQY DOG WKLY FRXS KDYH DQ DGYHYHH I HRARQRXUS (, 7 IV , QOGEAMRD RXU* $$ 3 HIQQIVIFOGH N
SURYIMRQY D5 EHH W EDHE RO RXUHKIP DAMVR VY] CEGH LGRRP H DG \KRXGE RAURMP DAV SURYHVR EHZ IR Z HFRXTS KDYH\R P DNH DR DWW HOAR RXAU - SURYMRQY DG KLY
DOWVR HWFRXTS EHP DMIOD 7R WHH WNZ HKRTE GHHIFG\E DAV FKOQIHYLQWH RABRN RO RXUCELON \R [ X@ WD H\KFK GHHWHGMY DAHVP D GHFHABMHUFRAQ)
R DYDODIRQDIRZ DFHDIDQMHP 7 W FRIMARBQ) FKILIBAR* $$ 3 HILQQIVDQGERRN YOOH SHMDUH DQGVXRK FKDLHY/FRXTS EHP DMUDD) XUWHIGVAXWRQLAHVRIKIO
WHUM | CRRUMY@G? 7KHIXMUHUDT DARQR RUGHHIHGE DWHIVLY XGFHBLQ DQGWHIP RXQAR YOODWRQ DXBZ DFHZ HP D CES® DICLOMRXUGHHHGWY] DAWHVP D FKDQIH
P DAUDT LQIXMHSHIRG/

2 XUGHAMRQVDERAWWEMQ) P DEILQ) DG AMMEXWY) RXUFCEAIOP D, DGHYHD Dl HFRARKUBXMGQHN DQG I LQDGADOURKAV ) XUKHP RUH RXUJURZ\K P D, EH@P WMGL ZHDH
QRATEGIVR UDMVHDGAMRDCFDSMIO

: HOHUTXU-G\R AVEXMDABDIY R RXUS (, 7 B CEGILGFRP HDVGYIGHIBARVKIHKRTHY 7KXV Z HGR QRAJHHDID KDYHWHCEOW \R QAR \WHHQQIVIHHDAMG
B RXUS(,7 OQG \R DOUHH WAZ HUHD RQRXUCELQW \R UNHFCBABDRJURZ © HP D UVHFOSMIDAURKIK WHIMKOFHR QHZ \KDUWR RXUFRP P ROWRAN. HARHAKURXIK RXU
AUPREN SXUKDH DG G YIGHIG QMM HYSDQRMURKIK SXEQE RUSUYDMR IHIQIV : HP D COR UNHFCSMIOR, IWAQ) \MURKIK SXETE RUSUYDMR I HIQIV REHWSH/R

VHRXUMY \KFK DVSUH HIHGWRAN |RUH] DP SB! \WHIWKOGRHEHUHYS SUH HUHG WRAN Z HFRP SBIMGLQ - DO RUFRSRIDMGEWI RUH DP SB! \KHIXOGRH FROYHWEBI CRM/
DGXQHXUGQRMWARP SPIMGIQ DO $VR ' HHPEHU ZHKOGDSSIR [P DAD P LARQXQWKHG\KDUAVR FRP P RQWRAN DAKRU HG | RUMMOGFHXQGHU
RXUFKDUWAL DOMRXIK CSSUR IPDAMD P LARQR WHH\KDUH/ Z HIH BAHYHG | RUMKOGRH XQEHURXUHTXWY FRP SHOUDINRQ SOV AYLGHIE UHOQYHR HIADQG WRAN SXUFKDH SDQ
$70 RIHIQ SRIUP RAMIDEQ FROMHWEG QRM/ DQG H AKOQHEG! QRAMY RUIRU SRAMQIDFKOQIH LO FRFOUHDMG FROMMRYY R SUHHIWHG WRAN  7KH QP EHUR RU
XQWHHG VKDY R WRAN DARRU] HG | RULMKOGRH HAEEQWHY D QP IMRQ WH [P RQAR FDSMIDZ H FDQ UINVH \MURKIK IAOGRHV R VKDY R RN RUVHRXUMWY FROYHWEGI QR RU
H FKOQIHEGH I RU \KD/R RN XQBW/ Z HVHHN DOG UHFHYH CESURYDO URP RXUMKDUHKRTHY VR LGRUHDVH \KH DANRL HG QP BHUR - RAUNKDUAY DARR HG XQEHURXUFKDWU $ GR

FHVBQWRAN FKDQIHR RZ GHYIKLS WAVP D @P IMRXUCELANY \R UVHMLI QU LFDQATP RXQIVR - HIXW FDSMIORUFRX@S @P IWRXUIXMUHXVHR \Bf GRAFVAR R IVFACFRP H\E - REQJ DR/
Ul Z HUNWH\VLI QU LFDQAZP RXQIVR' HIXWY FDSMID

,QDGAWRY ZHP D GRAEH DEGI\R UWH FOSMIDDAINP B/ Z KHD Z H GHHG FOBABDRUVHH RSSRMQMIA/ R LOYHMFDSMID 0 0 R \KH\LP H | CRERLY WDAFRXTS P DNHWH SUAQ) [RU
LOMXR HVLOQ UDOAABIM B0/ XU DOG RKMHUKRAMCQ) DG P RMWDIH UHIWMG DAV DAERRYH \XFK Dv/\KHDYDMEQN R DAHVIURP QUG RZ GHYZ KR GHG\R QNXGDM
WHP DABOFHG SUFHY DG XQRHIBIQI CERAWHEWIM KRAMQ) DIGWHHRGRP\ P DL @P IWOQHWRA DG GLRGHM Z LA GHWAR SURYIGH XV Z [\K DEAMRDOFDSMICRQMP VKD
DUHI DYRIEGIR XV RUDADD 7 KHHP D EHRM-UU-DRQVZ HDUH CRATEGI\R UIVH FOBABCDNG DY DUAKOVP D GRAEH CEGI\R | LCDGRH I URZ W LO RUBXMCHN DG LQ RUSRMRIR R
DAHV || Z H DUH XQEEG! \R UVH FCSAMIDD0G H SOUG RAUBXMGHY DG RAUSRWRIR R LQYHAY HOV RAUJURZ\W PD BH QP MWMG ZHP D KDYH\R | RJR DMERNYH EXMCHN DG
LOMXR HARSSRUMQMY  DQ5 RXU JHIHDODGE D3P LQWADAYH H SHOAY PD LRBDH WIQULFDQ® UHDAYH \R RXUFCSAMIDEDH $ GMDYHD ZHP D QHHG R WDV FOBABDRY
XQD/RIEGIMP V Z KIFK P D GOG\RJUDAMGOMWROR H MM KRTHYR RAUSUH HIHGWRAN RUFRP P ROWEAN KLIKHULQM ARV RUKLIKHMBQLRNRQFRIV



7R WHH \WZ HKDYH FDSMIOWDAY DYCLOE®! | RULQYMWT HVZ HKDYH EURDG GVFBNRQ RYHUKRZ. VR LQAHXNDAFCSMION0G RAUNKDUHRTHY DG RMHULQYHIRLY Z LOEH BHDLQ) RQ
WHMGIP HYR RXUP DIIHP HQABIDAQ) IWXVH 7RWHH \MAZ HLOMMWSMIDQRXUBXMCHNVRUQSRWRIR DAV Z HP D QRABH\KFFRM XALQIRUHNCGY | DYRIIEGIUM D/

&ROGANY RXUBMGQHW 1Q D P DQGHNR \KDAZ HDLHH HP SATRP UHIMADARQ XQGHU DQG LQ FRP SIDGRHZ W WH , QYWY HOARRP SDQ. $ PP D UHBXFH RXUI Bf LELOW DQG
FRX@ TP IMRXU DELOINV \R SXUXH FHBLQ RSSRUMQMAY $ VIKH\CP HWWP H | DLOXUHVR FROMXH\R TXD@\ |RUH HP SWRQ IURP \KH , Qv HOARRP SDQ. $ FWFRX@S DGYHHD DI HRY
XV

8 QEHWH, QrHAR HVERP SIQ $ PAVDQR LOYHIR HOWRP ST DVGH LGHEWHHO LVUHIXUHGAR U IMMUZ W WKHG (& DOGLYNXEMAMR H \MLYHUAMARYHDOG SR DOHIH
W XTUMR)/UHIIGY R TP RY RKMHAQIV RSHIDICY P HRRG/ P DD HP HQWFOBABDWIKAMUH GYIGHIB/ DQGWDQRANROYZ W O LADMY + RZ HYHU FRP SOQHVSUP DM HIDIHGLQ
WHBMGHVR CFTXLQ) P RYDIH/ DQG RKHU@HDY RQ DOG LMV LQ U-DOHWBM DUHIHHID H HP SWURP \WH UL HOVR \WH, QYHIY HOARP SO $ PV HEHIHYHWDAZ H
KDYH RGPS RAUBMGHN VR WDAZ HDUH QRAKEVMAAR \KH U3 MADNRQ WXL HOVR \KH, QYWY HARRP SDQ. $ FW, QRUGHWR FRQIMHR GR\R KRZ HYHU 5 HZ RRG DG HIFK
R RUVEMADUHY P XUAHWHIRSHIDM R D/ \R | DEDRAAGH WH GHLQWRQ R 0 LMY HOAFRP ST XQEHUWH , QYR HW&RP SDQ. $ PARUNDIV LW RZ Q H FOMRQ XQGEHUWH
, QU HAERP S $ AV RUH TP SB! \RDYRGEHQ) GH LGHS DVDQLOMNT HOWRP SI). CQHQMY P D @P WAVRZ GHYKLS RIKREBQIVR LM FONFHAUMARGWWD R
IW\REODAHNV ,Q REUVR DIV DQH FOMRQIURP EHQI GHLGHE DV DQLQYHAR HONFRP SO RKMHUHQMYY [P RY) RMFHUMMQIV POQEQDABDV R \WHUDRMNVLQ FHIEQ
TXON\ L) WOOHABMDAHV \WH 5 HIXUWP HWDQG DOR P OQEQDDOEAWRID R WHUDKHN QKA TXOX\ LQJ UDOHWEM DAFV RUFHMEQ REHUWSHYR - U-DOH DM
UADMGDAAN WH 5 HDAUWP HOW 5 CRG KO HVIQWH YOOHVR DAHVZ HRZ Q KRZ HYHU FORQMXSVBURUH | RWWR FROGRNRXUBXMCHIR P HAARHHUTXUP HON

| 5HZ RRGRURCHR RXUMEMADUHY | HOZ MMOQWHGHIGWROR  DOLQYHF HONFRP SO XQEHH, QiAWY HOARRP SO $ PADGG I DGG\R TXOM\ | RUDDH FOMRQRUH HP SIRQ
LFOAQ) IRUH PSB! Ul M2 D/UTXUBG\RDGIDOG\RP HMKH ~ SHDAUPHOARUWH 5 HDAUP HOVWARXGS TP R RMHUWLQIV EH UATXWUHS HWWHU L \R FKDQIH \WH
P DQQHULQ Z KIFK IWARQBFW RSHIDIRQV\R DYRG EHQI UATXLLHG\R U IAUDY DQLQYHWY HWARP SO RU L VR WHMMUDY CQ LMY HOWFRP SD). HWHUR Z KLFK FRX@S DGYHIHD
DIFWVE [P RY RKHUMQIV BINXUQ XV\R QVSRHR FHAEQ DAV RUVR FKOQIH WH WKAMM R RUBMQHVIQZ D VAKDAZ HP D QRAEHIHYH R EH 1Q RUEHKIQMIN
1 FIMDAYHRUBIXORY  FOQIHY UHI R WH, QI HOARRP SI) $ FVRUZ KIFK O HAWRXUH | RWAR TXOM | RUH FOMRQVRUH HP SR LFOGQ) RAUCEOWV \R FRP SO Z 1\
WH  SHXUPHONGWH 5 HIDXUHP HQAVFRXTS DOR UAKXONOQWKHHDGYHYHH | HRAVROXY

1 Z HZ HHGHP HG DO XQUH MG LOMUR HWFRP S0 Z HFRX@S EH\KEMAAR P RHIY  SHDOWY DG LOXGRYHUHIH - Z HFRXS EH XTEGIVR H RUAH FRQMFWZ LW \KLLG SO
DOG\MLLEG SOMEY FRXGS VHHN VR RREIQUARMROR WBQLRMRQY XQEHMINHD GRUQY WHSHIRGLQZ KIFK Z HZ HIHGHHP HEWR EHDQXQUA IMMIHG LR HONRP ST

3 UIRMMRQV LQ RXURKDUMIDQG B\ @7 VDQG SIRMMRQVR 0 DU @QG @Y P D @P MD RKDQIH LQ FROMRORU GAMJ D \BNHRYHUWDWP LJKVWRKHZ VH UHXAONQ D SUHP IXP SUFHEHQ)
SOGW RXUMKDUKRTEHY | RIMHUNKDUHY Q5 HZ RRG

,QRE-UR P OQEQRUWEM/D/D5(,7 GAPRHWIY  1QYIDHR RURAWMEQAQ) FLSMIOWRAN PO EHRZ GHG [RADED RUFRQAUAIHD B\ |LYH RUIHZ HULQAYIGDW
GHLGHGLQWH, QMID05 HYHXH&RGH\R LGFOGH RHMIQHDMWY |, QRE-VR SURKAKY DIDQWAKHUM R GQI RUMBIMYDY/DS ( , 7 GHWER FRAHQADIROR RZ GHIKLS CP RY RXU
\KDUHKRTHY DQG | RURKHJUWDRYY RXUFKDWMUIHHDD SURKEW DY MQIG! KIHKRTHU RUDQ. JURXS R CHLADAG \KDHKRTHY [URP EHHIADD RZQQ) DV GHIGHS [Q\WH
FKOMAL P RUH WD R WH RAMIQEQ) \KDBW R D) FOW R RUMEAN XQBW RAUYRDG R ' WHARLY Z DYH/ RUP RALLHY \KMY RZ GHYKLS @P [W, Q DEAWRD RXUDMFGY
\XSSBP HQBY |RUWKH 6HIHVS SUHHIMG WRAN JHHDD SIRIEWDQ SHIRQ [P EHHIADD RZQQ) RUFRQWKAMHD RZQQ) DV \KFK WPV DUH GHIGHS 1Q WH DMWFBY
\XSSBP HQBY  \KDW/R \WHEHIHS$ SUHHWHG\WERANLOH FHWVR R WHRANMBOEQ) \KDBVR \WHEHINS SUHHUHGWRAN XQBWRUVRDGR ' IUWHRRLYZ DYH/RUP RAL LY
WVRZ GHIKLS @P W7 KRHTOP WBNRQVP D KDYHWHH I HAAR SUFO@Q) DROFTXMMROR FROARCR XVE DWKLLG SOV Z IWRAKHFRQHAR RAUVROGR ' IHRARY 2 XU/ROGR
" LWHARLY KDV JUDQAG D QP WG QP BHUR  Z DYHY\R LOAMANRDOLQYHARY\R RZ Q\KDWW/R RUFRP P RQWRAN IQH FHWVR MY @P LWZ KLIFK Z CLYHY DUH \MEMAAR FHVEIQ
WP VOQGFRIAURYY 2 XU/RIGR ' LWHRARYP D TP HIG\WHHH MY Z DYHYAR SHP IWIEAWRIOKIHRZ GHIKLS RUP D JUIQAZ CLYHYAR DEAWRDOWDUHRTHY D) WP H

&HYEQ RMHJSIRYIMRQY FRQEIGHS LQ RXUFKDWUIOGG B\ @7 VOGG LOWH O DY @G * HHDD&RSRDIRY/ ¥ 30 * &/ ° PD KDHWHHIHAAR QVFRXUDILQY DWILG SDW | URP
P NG DQOFTXMMRQ SURSRID RUXVDQGP D \WHIH R LGKEIMD FKDQIH LQ FRONRD) RUH TP S RURKDMULGFOGHY SIRYIMRQ/ JUIQNY RXUYRDG R * ILHARLY WH DAKRUMNY \R
[MUKH SUH HIHG RN 1 RP WP HVR WP H \MFK D/ARHIMMXOGFHR 6HIVS SUH HUHG\WREN Z HFRP SBIAGLO- DO RUIXANUA SUH HUHG RN WDQLRNRQ Y - DG \R FWEEDK \WH
WPV SUH HHIFHY DOG WKWR \KH SUH HIHG WHEN Z WWRXWKH CSSURYDOR RXUNKDUHGRETHY 3URMRQV 1O RURKDMWUDG WHO * &/ DOR UMMPARXUNKDUHKREHY] CEOW \R
WP RYHQURRLY D5 LOWH XA YOFDGH/RQRXUV/ROGR ' LHARLY DOG UMMRAFRQUROKDUA CFTXMMWRYY 7 KHHSURMMRQYDQGRKHYP D GAMIR | HYAR CFTXUHRXUMREN
RUGLIHEGANR RAUMBAN XSRQWWP VVDMERRYH



R RXUNKDUHKROHY \WHHR @P M) \RHRSSRWQW | RAVKDUHRTHY\R UFHYHDSUHP P | RAHUMKDUH RYHWHD SUYDIAXQY P DNAABURHY

7 KHDELOW \R VENH CRIRQ DI DLOWRXUGLHRRLY DQG R LFHY/LV TP WG B, RURKDUMJDQG B\ @7 VDQG SIRMRVR 0 DY @QGAZ DQGZHP D RU LO\RP HFDWY DLHREQIDAG
R OGP QI\ RXURXUHMDQG! RIP HUGLHARLYDQG R | LEHY DI DLQWNAHIELQ GRAHY UHIWO) \RWHUMAYEHR XV

2 XURKDWUIP IW\KHACE@V R RAUGLHARY DQG R | LFHY/\R XV DG R KDUHKREHY | RUSHRXQDY G DIH/AR WHI XCWW \WASHIP WWGEL 0 DY GQG@Y. , QDEAURY RXUFKDWMI
DOGE @7 VAIQUADXUHXVAR QG QI\ RUR I LFHY DG GUHARY DOGWRHR RUKEMADUH/ DGO LIDM/ \RWHP O IPXP H WVBHP WGE 0 DY OGQY. IQWHGHHQHR
D0 SURFHHEQ) R Z KIFK KHRUWKHLY P 0GH RAWUDMHG\R EHP DCH DSDW BHFDAHR KLY RUKHIVHYLFHVR XV |, QDEAMRY Z HKDYH HOMUHGLQR DOGP D LOWKH I XMUHHOAULQR
LGEP QILFDIR) DIUHP HQNV Z W RAUGURRY DG FHMIQ R RXUR | LFHY GG Z W \WH GQURRLY DG FHMIQ R \WH RILFHY R AHMIQ R RAUNKEMGDUHY GG DI LADMY Z KIEK
DIUHP HOVREQIDMXVVRLQE-P QU\ WHAH SO DI DQXMAHISQ B/ UHDMY) R \KHUVHYLFHVR XV RAR RANKEMADUH/RUD LADM/ DOGWHUHDMSFRWR GHHQH

2 WHJ5 MWVS HDMGWR2 Z GHOKIS R 2 XU& DSIVICG VAN

, QY 1Q RAUMKRAN P Dy LOYROH D KWK GRIUHHR UM, QYHURLY 1Q RXAUMBAN P D H SHIHOAH GWHY/ YRDWIW DQG SRRUANXIAW DQGZHP D IHXFHRXUGMAHGV/IQ D
YOUHVR AURXP QR

$ QLOYHKE HONQRXUMERN P D LOARYHDKUIK GOUHR UM SOMEXOUD Z KHYFRP SDBGWR RKHUWSH/R LQYHWR HOV 5 W UHDAG VR WHHRGRP\  \WH | LQDCRDOP DN RXU
LGBMY  RAULQYHAMY) CRAYLYY RXURKHUBXMGHA CRMEY RXUI LCDGADOAXIV \WHDP RQAR GYIGHIB/Z HAWMEXM WHP DOQHILQZ KIFK Z HFRIGFWRXUBXMCHN DQG\WHZ D
Z HKDYHWIRKRMUHG RXURSH DR/ FRXG BAXINQ DUHBANROL) RAWHHIP LDMRQR  \WHYDDHR RXUMBEN 7 KHGYHR UM DARADMG Z W DQLOMUE HONQRXUMBANP D GRAEH

KMIEG | RAKHUM\RBLIGFHR P 0Q LOYHWRLY , QAHIRYP D H SHIHIFH YRDMWB MOV OGP DMIDORAAY , QOEAURY WHWIAQ) YROP HR RAUMBAN LH IW@IXGW PO EH
LQKXI | LAHAR DERZ. LQYRARWARVHDAHUMEAN Z KHOWH Z QAR RUDADSUFHWH FROUG-UBDRIES!

2 XUHDIQIV FDK | BZ V ERRN YOOH DG AYIGHIG/ FIQEH YRIDB! DOG Gl LEXOWR SUHERW, QIR LORXUMBAN VKRS CRABHD RORXURIP DMV SURVAIRDY RUSUHARIRYY RURD
P DI HP HOAV EHIH VCERAWXAMUH HYHQN | Q SDMNAX@U WH\KWELCTELOW R RAUHIQQIV DG RUFDK | BZ VZ L@G-BHIE ROQP HRXVI CRRLY LFOAQ) RAUGYHOR BXMGHN DG
LQHXR HOAZRYLYY RXUDFFHWAR GHEWIQGHTXW | LQDCAQ) \WHUAMOY Z HHILD \WHIP RXQADGWP L) R FUEWERAHY SUHED P HOV WHH SHOHR XQRQ) RAUBXMGHY DOGRMHU
| CRRY LGFOGQ) \WHUMI | CRRY GRAUB-GKHIHQ $ GAWRTD RXUSIH HUHG\WRAN KD/DSUH HHIPHROGYIGHIG SD. P HWIGG AN GUMEXMRONKDAFRXGE QP WRXUCELON \R
D AYIGH/\R WH KRTHY R RXUFRP P RQVIEFN $ VD FRQHMHIFH DONRXIK Z HVHN VR SD. UHIXOUWRRN GYLGHIE/ WDADH \MWETE®! Z HP D WHBFH RUFRP P RO RN
AYLGHIGWDM WS SD LQ) GYIGHIB/\R RUFRP P RQWERNKRGHY RUGH HUSD) LQ) GYIGHIB/\R RXUSUH HIUHGWHFNKREHY LQWHIXWUHIRUDYDUHIVR WDRYY : HP D QRABURYIGH
SXEQF Z DQQIVR GYIGHE UHHANRYY RUGH HUDY SURNR WHURFRXUHIFH $ GRRXIK Z HKDYH SOL.G \SHADDAYLGHIBY LQWH SDWZ HKDYH GRABILG D\GHADDAVGHIG MGH
DOGZHP D QRARR\R LOWH I XUMUH &KOQH/AR\WHIP RQARJIRP R GYIGHIE/Z HAMMEXMP D UAKXONQ D AR LOWH YODHR  RUMBFN |, QDEAWRY 1l GYIGHIB/ROM)
KO R RXUBHIHVS SUH HUHG WRAN DUH LQ DUHDY | RUM[ RUP RUH TXOWAM® G YIGHIG SHIRGY Z KHKMHURJQRAFRQHPAYH \WWH QP B-UR GUHARY FROXWNY RUERDEG R
AURRYZ LO\KEVRARWHP [f P XP Q@ BHUR GUHRRLY DAKRL HGXQG-URXUR, @7 VAKHDLOH | HRAVEHDARP DIFDD LFUDHGE \BRDQGWHKRTHYR 6HINS SUH HUHG WRAN
Z L@EH HQN®G \R YRM | RUWH HBRIR) R \WRVH \E R DEAWRDOAUHRRLY DAD \SHADOP HAMY R \KDUHKRTHY D5 DAHIFK \KEVHTXHADGRMOP HIMY R \KDUHKRTHY XQMODT
QAYLGHIBY TP XOMEROWHEHIHY/S  SUH HUMHG WRAN | RUDIDSDMA YLGHG SHIRGY DG WHWHD FXUHAA YIGHG SHIRG KDEKDYHEHHD X@ SOGRUGHFDUHGOUED\KP \KI | LELHA
IRAKHSD P HQAKHBR \FADIGHIRUSD P HQV

$ P MGQXP BHUR [QXMANRIDOWDUHKRTHYRZ Q DMIQUIFDQMSHAHOMIHR RXUFRP P ROWREN Z KLFK FRX@BKDYH DEHIHFRQUHTXHIFHR RKHUKRTHYR RXUMBAN

YDHGROIMYVR 6FKHBGV ' OB * ZLNWH6E(& ZHEHIYH\WDADVR ' HA-PBHU WUH LQMPMMRDOKOHKREHY HIK Z G5 RUP RMR RAURXMBEQ
FRP P ROWEFN D05 Z HEHIHYHWHHKDUHKROHY FRP EQHGRZ GHGOSSR IPDMD R RXURXMBRAQ) FRP P RQWRAN DJG.Z HEHIHYHEDHG RO ADWRBEIGHS | URP RIHUSYXETE
\RXUAHY WDVRYH.ID LOAMIRDOWDHKRTEHY RZ GHG IQWHDIJBIDM PRHWDD R RXURXMBEQ) FRP P ROVIBFN ) XUKHIP RUH RHRUP RIAR \WHH LOYHWRLY RURKHU
LQMXRLY FRXEE \LI QU LFDQ® LGRUDHWHURZ GHIKLS R RXUSUH UG WRAN RUFRP P ROWREN LFOGQ \WURXIK WH FROMHMROR  RAMBEQ) FROYHME® RUH FKOQ) HIEGI CRM/
LOR KD/ R FRP P RQWRAN 6LIQU LFODARZ GHIKLS WENHY KHT B \WHH LGB YIGODLOAMMIRGY RURKHILQYHARLY LQ FRP P RQ WRFN FRX@ KDYH DBYHYH FROFTXHFHY | RURKHU
\KOUHRTHY EHFDAVHHIK R \MHH\KOUHKRTHY Z L@KDYH DMIQULFDOAQ OHFHRYHIWHRARRP HR P DMLY \XEP WWG\R DYRMR RAUNKDHKREHY LFOGQ) WHHBRIROR RXU
QURRLY DEGWIQIRRY LQYRYQ) DRKOQIHLQFRQNROD, QDEAWRY WKRXG D R WHHWI QU LFDQAKDHKRTHY



GAMP LCHWR QX @M DORUDMI QU IFOQASRWRQ R WHUKRTQIVR - RAUMBEN RU W AKHH WRARXUMBEN LY LCRXGHE LQ DR LMY RURKHUBIRDG EDHGP DINAWQEH DOGR-DH\R
BH\RICFXGHG IWARXG KDYHDQ DEYHYHH | HRWRQWHP DINHABUFHR RXUMRAN

$ AVRXIK XQE-URXURKDWL \KDHREHY DH JHHID SHFOGGIRP EHHIADD RZQQ) D/GHIGGIQWHAOW PRHWID R ) FOWR RURMWEZEQ WHN DG
XQEHJRXUDMFBY VXSSP HOBY | RUWH 6HIHYS$  SUH HUHG WEAN \KDUHKRTHY DH JHHID SWFOGHS IURP EHHIADD RZ QQ) RUFRQNUKALYHD RZQQ DV \KFK \MPV OH
CHIQGIOWHDMWFBVAXSSBP HAIY PRUAWID R RXURMBRAQ) 6HIN/S SHHUHGWERN RAMFOGR ' IWHARYP D [P HIGH [ RZ GHIKLS QP MINRQZ DLYHYRUJUION
QZ ZDYHY VR KDHKRTHY 1Q WH IXMUH 1Q HIFK FDVH LQ D P DQHUZ KK PD. DERZ | RULGRUDHY LQ WH FRIFHMDARQ R WH RZ GHIKIS R RAUMBAN KHB B RGH RUP RUH
\KOUHRTHY

) XWUHVDBVR RXURRP P RQWRFAN SUH HILHG WRFN RURKHUVHRXUMWY B XVRUB RXURITLFHY QUHRARLYY ROIVHIIRUHP SR HHY P D KDYH DGHYHFRQHIXHRHY | RULQYHWRLY/

© HPD LWXH DEAURDOKOWY R SUH HUHG WREN FRP P RQ WRFN RUVHRXUMEY FROYHMEG! LQR RUH FKOQIHIEG! |RU KDWY R FRP P RQ WRFN LQ SXEF R I HIQIV RUSWYDM
SOAHP HQN LGFOGQ) |RUH CP SB! Dv FRUGHDIRQLQ DY CFNXAMWRQWIDLANRY DG KRTHY R RURMBEQ) FRQYHME®I GRAMY/ RUH FKDQIHEBIVFRXUMEYP D FROMYRRH
HIXUAN LQRVKDUAVR FRP P ROWRRN , QDGAURD Z HP D MAHDGAMRIIOKDUVR FRP P ROWREN VR SDUNA SOV LORXUGLIHAWARFN SXURKDH DG A YLGHIG QYR HOABDQDOG
R RUGUHRRY RILFHY D5 HP SB HV XQG-URXUHP SE HH RN SXUADH SO RULGAHIYH SO0 RURKHUMP LOUSDYY LFOGQ) XSROWHH HAVHR  RULQ UASHWR

AMMEXNRY/RQHIXW [ OB/ SBYRA® JUIDMSWHIKQEH . HOHQRAMIXUWGWR RIHUDD \VKFK VKOU/AR H M) \KDUWHKRTHY RQD SUHP SIWHEDLY 7 KHH R WP D QRAEH
SRWE® | RUH I \KDUHKRGHY R SOMASDM LQ | XUUH \KDUH KOG/ Z KIFK P D GO H M) \KDUHRTH WM LOMIVIQ XV , QDBAURY Ul P ONHASDMASIOVEX. \KDW/R
SUH HIHG WRAN RUFRP P R WRFN RUVHRXUMIS/ FROYHME®! LOR. RUH FKOQIHTE®! | RU WKDBV R FRP P RQMIBFN LQ IMAOGFHVEY XV IQWH IXMUH IMP D UHSFH RUHIP LCDM DQ)

SXURKDHVR RXUSUH HUHG RN RUFRP P ROWBRNWH. P LIKWRKHZ VHP DNHLOWHRSHOP DUNANZ KLFK LOVMUDFRXGE KDYHWHH | AR UHBHAQ) WHYROP HR \KDUWAVR RXUMREN
WDGHGLQWHP DUNHBOFH Z KLFK FRXGS KDYHWHH I HAWR UHSAQ) \WHP DINABUFHDQG@IXAW R RAUMRBN

$W HHPBLU RUAUHRARY DG H HRXYH R | IFHY BHH IADD RZ GHG 1QWH DIJWIDM OSSR LP DMD R RXUFRP P RQURAN 60BVR WKDW/R RUWRAINE WHH
LQAYIGDYDHIHHDD UWHNXUHGWR EHSXETRO WBRWWMG DG DHWIRNHG R P DR P DINAASDMASONDVDI CRRULQP INQJ WHURZ QLOYHIR HOAGHRMRQY $ VD UHXOV XWMUH\DBY
B WHHLQAYIGOY FRXGHDRYHD O HAVWKHP DINAMBURHR - RUMREN

7 KHFKDQIH LQ FRONROUHDMWG FROYHIMRQ UIKWR RXAUSIHHIHGMRFN P D EHGAMP HQROR KRGHYR RXUFARP P RQ AN

© HRXUWHO® KDYH \KDWVR 6HIHVS SUH HIHGWBAN RAMBDAQ) Z KIFKP D' EHFRQMHIMGLOR FRP P ROWRAN XSROWHRFPUHFHR TP WG \GHAL LHG FKDQIHLQ ARQURC
WIQLRNRYY 7KHWDMR DO \XAK FROMHMRQLOR FRP P ROWRAN Z RXQS EHEDHE RQWHQ® EHUR \KDWW/R FRP P RQWRAN Z 1\ D YDOH HIDXCOWR \KH SHUMKDUH SUH HIHG
WREN QINXCEDARQ SUH HMOH \MEMAARDP [ LP XP FROHMRQUDMR DSSUR LP DMD VHYHQVKDUA/R FRP P ROWRAN | RUHDFK VKDUHR SUHHIBMG BN 7 KHFRQMHWROR WHGHIHY
$ SUH HUWHG\WRAN LOR FRP P ROWRAN Z RX@ GOMW WRNKRTHURZ GHIKLS LOXV FARXES DGYHYHD O HAAKHP DINAASUFHR RXUFRP P RQMIRAN DQG FRX@ LP SOURXUCELANY \R UDVH
FSABDKURKIK KHVDBIR - DEAMRIDCHTXW FRXUMEY

" YIGHG QWIBXURQYRQ RUMRAN P D QRABH GHROUHG RUSDIG RUGYIGHGY RQ RXUFRP P RQ BN P Dy G-RUHDHRHIWP H ' IMGHG/RQ RXUARP P RQMIRAN P D EHSOIGLQ
\KDUW/R FRP P RO AN 1O ADK RUD FRP ECDIRQ R \KDUH/R FRP P RO WRAN DQG FDWK. &KDQIHVY LQ \WH DP RXQADQG WP LQ) R GYLGHOG AMIEX\NRY ZHSD RULQ WH\E
FKDLDANL DARQ R GMGH)G GMUBX\NRQVZHSD: P D DOHYHD Dl HAAKHP DINHASUFHR RXUMEAN RUP D URKXOVQ KRTHYWR RUMEAN EHQJ ] H5 RO GYIGHIG AMUEXURDY/
DAD KL KHJUDMWDQ QWD H SHANG

2 XUGYLGHIG AWEXIRY/ DUHGIYHD R, DYDUHV R | CRRY LGFOAQ) RXUP LGP XP AYLGHIE GMMEXNRQ UHTXLUAP HOVXQEHUWHS (, 7 \Bf @ VDG RXUS ( , 7 \Bf CEGILGRRP HDV
FOBX DM SXOXOMR \KH , QMID05 HYHH &RGH : H DU JHHIDI BTG R GUIEAM R RUMBRNKRTHY DAGDAV R RXUS (, 7 \Bf CEGILGFRP H COKRXIK RAUBERWMG
| LCOQADOUAXOV I RU* $$3 SXSRAH/P D QI HJP DMIDID |URP RXUS (, 7 Vi CEGILGFRP H $ GAWREID RXUBHINY/S SUH HUMG WHAN KDY D SUH HIHIFH RQ GYLGHIG SO P HOV DG

QXN AMMEXWRQV\KDARXG TP IWRXULHOW R S AVIEHGB/WRWWHKRTHYR RURRP P RQWRAN

,QWH\ HUHIGG' HHP B ZHSOGOSSK IPDAMY P LARQR FDK GYIGHIB/RQRXUFRP P RQWEAN WEUHAHI) FXP XOIYHAYIGHIB/R SHAKDH ' IMGHIG
D P HOMRKREHYR RXUBHINYS SUHHIHG RN DHGHTXOWM® ROWH  WR -0OOY $ SUO-XO DQG2 RREH HIFK LOWH P RXQAR PLAR) RU SHAKDHR
WHEHIH/S SUHHUHG RN XQMDWH | LIKNOQMBMNDM WAHNDM $ SUO 2 XUCELOWN \R FROMH\R SD. TXOW® GYIGHIE/LOWHIXWUHP D EHDGYHYHD OIHRMGE D
QPEUR IIRRY LGFOAQ) WH UM | CRRY GHAUEG IQ WS QQOO5 HRWRQ) RP . IRUWH\ HUHGG' HHP B ) XUHJ ZHP D FRMGHUSD Q) 1 XU
AYIGHIB/\R FRP P RQWRANKRTHY 1L DADDIQWKI/R FRP P ROWREN LOFDK RUDFRP ECDIRQR WKDBR FRP P RQVIBN DQGFDK $Q GRMRQUIDAQ) WHFRP SRIMRQR
KK GYIGHB/Z RXGSEHP DCH



|RGBZ 1Q) DQDIOMY DG UHEZ. R RUGIXAW LFOAQ) RXUFDK EDDIGRHYDQGFDK | GZ V DAKHWP HR SO P HOAR WHGAYIGHIG ) RUH P SB1 ZHP D GHMIP LCH\R AMUEXM
\KIWR FRP P RQWRRN LQ@X R FDK RUIQFRP ECDIR) Z W FDK [QUASHWR RXUGYLGHIG REQI DR/ \R FRP P RQRANKREHY Z KIFK [P R RMHWMLQIV FRXTE UAXONQ
GOWROWRH MM FRP P ROWBRNKREHY

7RKH H \WQAZ H GAMIP LGHWDA XU GYIGHIB/ Z R U BUAHIAD BIMDR  FOSMIOW LOYHWRLY RUZ RX@ GRABH UHTXLUHG XQGHUCSSTFCEGIS (,7 \if @Y V/DQG WIXDIRY DKHJ
WOQWHQMNEXINROR LGFRPH ZHP D GAMIP LGHWR QVFRQIMMH GYIGHIE SD P HOV RO RXUFRP P RQVIRFN RUGHIHVS  SUH HUHG WRFN XQIDUKAK WP HWDAAYLGHIB/ Z RGO

AVMEXROR LGARP HRUEH UHTXLHG XQGHUDSSTIFCE®IS (, 7 Wi OF VDG UHIXOMRY $ Q. UHXANRQRUHIP LQDIRQR RXUSD P HOAR GYIGHIG GUWIEXIRYY Z RXGB QR
RID WGFHWHLP RQAR GYIGHIB/\ RX Z RXG WFHYH D/DKRT-UR RUMBFN EXWARXTS DOR KDYHWHHIHAWR UHBAQ) \KH P DINHASUFH R RUMBRN DQG RAUCELQUW VR UV
FESMIOLQ | XMUHVHRXUMEV R T HIQIV |, QDBAWRY LI GYIGHIB/RQDQ \KOH/R RXUBHIHYS SUH HIMG WRAN DUHLQ DU | ROM[ RUP RIHTXOWM® AYICHIG SHIRGY Z KHKHJRUGRY
FROFPAYH \WH QP B-UR GUHRRY FROAMMIY RXUERDG R GURRY Z 1O VEMPMR WH PO P XP Q@ B-UR QUARY DAWRI H5 XQG-URXU B @Z V WHD 1Q HIHFAWEH
DARP DIFDD LGRUDHG B \ER DG \WH KRGHY R 6HIHY/$  SUHHUHG WHFN Z LGDEH HQ®G \R YRM |RUWH HBRIRQ R \WRVH \&Z R DEAWRDOGUHARY DAD \G-AIDOP HAMY R
\KOUHRTHY OG5 DAHIFK \KEVHTNXHADGXCOP HAMY R \WKOKREHY XQMDIDA YIGHIE/ CFRXP XOWG RQWH 6HIHY$S  SUH HIMG WHFN | RUDEDSDMAYLGHIG SHIRG/ DG \WH \MHD
PUHNAYIGHIG SHIRG\KDIKDYHEHDI X@® SOGRUGFRDIHGOUGDVP \KI | LAHIVRAKHSD, P HIAKHIR \HADIGHIRUSD P HOW

7 KHUDMDAZ KIFK KRTHYR RUMRAN DS HSRQAYIGHIB/Z HSD DG\WHAKDIRM DIRQR RXUGYICHIE?  EHIVWREQ@Y LGFRP H TXON IHGAYIGHIE/ (Y WP FCBAIDIOG/
RUDUMQR FOBMI?  FRXTS KDYH DQLP STRARQ\WHP DNABUFH R RUMBAN $ 1\WMUZ HDQQRXGAH\WH H SHAMS FKOLERAL DIRQ R GYLGHIG AMIBXMRQY/Z HKDYHSOG \WHDRMC
FKOUDRMY DARQ DG WHIH RIH WHUDMDAZ KIFK KRTHY R RAUMRAN CUHVE] HGRQWHQAYIGHIG AVWMBMRQ/WH . KDYHUHFHYHS ARG YD 1R RXUH SHABIRY LFOAQ) GHWR
HURY FOQJH/P DEHIQWHFRUHR SUSDUIQ) RUFRSRIDM\E MO/ RUFKDQIHYP DCHIQUASROH\R DR DXGVA \WH,56 Z WK \WH UAXOWDKRTEHY R RAUMBEN FRXG LGFXU
JUDAMLGRRP H\Y] CCELOMNARDOH SHRMG

: HPD SD \Bf DEGI AYIGHYG/ RQ RXUFRP P RQ WHFN LQ FDK DQG LQ KDV R FRP P R IRAN LQ Z KLFK FDVH WRRNKRTHY P D \VHIMWKOU/R RUMIBERN R SDL W RQ \KFK
AYIGHGY STAQ) GRZ QZ DUGSIHAKIHRQWHP DINAABUFHR RXUMBN

. HPD \DM\ WH5(,7 AMMEXNRQ MXZ 1\ T} CEGI GMMEXWR/R RXUFRP P ROWREN 7KH, 56 KDV IMKHE 5 HYHMH 3URRHBAUH DAKRU LQI HBRIYH FDWK MRFN
AYIGHB/\REHP DHE 3 SXEIFO RIHG5(, 7V 3XUNXOQAR 5 HHXH3URHBUH WH,56 Z LOW-DAKHGMMEXRQR RN SXUUXOQAR DO HBRYH FDK WREN AYIGHG
D/DAMMEXMROR SURSHW XQEHUBHARD R WH, QMID06 HOH&RAH LH DAVIGHIG D/GXY D/DABDWV R \WH\REDAYLGHIG LV DYDMEGI LQ FDWK DQG FHVHQ RKHU
SOUP HMY GABBGIQWHS HYHH3URFHSXUH DD LHG

| ZHP DNH DB CEG GYLGHG SD CEGI LQ FDK DG FRP P RQWRAN \Bf CEG WRRNKRTHY UFHYIQY KK GYLGHIBY Z LADEH UATXLUHG R LFOGH \WH [ XQEP RXQAR WH GYLGHIG DY/
REQY LGFRP HRWHH WNR RUPXUHADQG CFP® XDAM HIQQIVIGE SR W DVGHMP IGHSIRUS 6 HEHIOGRRP HVY SXERAFY $ VD UAKOWERNKREHYP D BHUTXWG\R
SO LGFRP H\E Z LW UASHPAR WKFK GYIGHIB/IOH AHWR \WHFDK GYLGHIB/WHFHYHS |1 D8 6 \WRFNKREHVHIY \WH FRP P RO WRFN WDNWIHRHYHY D/ D AYIGHIG LOREH AR SO
WG \RH\DBYSURFHHB/P D EHGWKDQWH P RQAFOGHGLQLGRP HZ LW BASHFARWHAYIGHIG G-5HIAQ) ROWHP DINBUFHR RXUFRP P ROWREN DAKHWP HR \KH\DBH
) XOKHP RUH Z W WASHAAR FHMBIQQRO8 6 IRANKRTHY ZHP D EHUHNXUMG\R Z MKRTES 6 |HEHDOGRRP HY Z 1W UASHRAR \KFK GYIGHDDY LFOAQ) LQUASHWR DTRUD
SRWRD R \XFK GYLGHIG WDALY SD CEGHLQ FRP P RQWREN |, | Z H P DNH D\ CEG! GYIGHJ5 SD [EGH LQ FDK DQG RXUFRP P RQ WRAN DG D IQULFDQAQP B-UR RAUMBRNKRTHY
GHMP LHR\HDKDVR RAUMBENIQREGUNRSD W HVRZ HGRQAYIGHIBY IWP D SXWERZ (Z DG SUAKKUIHRQWHWDAQ) SUFHR RXUMBAN

7KHP DINAASUFHR RUMBIN FRX@ EHGHIDIYHD DI HAKGE! YOURXVI DRRLY IQFXGQ) BURDGP DUNHNORNDIRYY

7KH PONW SUFH R RU WBN PD EH QUDMWHD DOIFHAMG B YDURYY IDRRY ZKEK FKOQH 1P WPH W WPH 6RPH R \WHH ICRRY O
t 2 XUCRMOORUDQIFLSDAG | LDGRDOFRQGMIRY SHIRWP DFH DG SURGHAWDIGWRHR RXUFRP SHIVRLY

% 7 KHP DINAWRUMP LOUHRXUMEVIKHGE. REHUS (|, 7VOQGRMHUARP SHYRYR R

1 &KOQIHY/LQWKHP DQCHADAQYHARLY DG VHRXUMIY DO MVZ KR SURYLGHP DINASTFHWMIAK RQXVODD] HWHYDDHR RUMREN



t &KDQIHY 1Q UHFRP P HEADIRY RULQ HANP DMG | LADCADOUAXOV SXEDKHS B VHRXUMWY DEBOMV Z KR SURVIGH P DINHSDRH UWHIK RQ XV RXUFARP SHIYRLY RURXU
LMY

b * HHIDOHRORP LF DOG 1 LQPEADOP DINANRQGWRYY IGFXAQ) TP R RKHIWIQIY CRXDCDOG SURWRMG LOMAADMY SUHED, P HQV RHAVWBHIRUP DOAH DG \WHP DINHV
IRUKHWSH/R DAV Z HKRG RUQYHINQ

1 3URSRVOY\R LI QU LFDQ® FKDQIHWWH P DOQHULQ Z KLFK | LGDQALOCP DNV EDONG | LQOGADO QARG DQG UHDMG LGBMMEY RUILQDGADOSURGAV DUH U XOME XA
CSSIFCEGIQY. ROWHHIRE HVWR \KFK SIRRROVIQR @7 RUGIXDIR)

% 2 WHU HYHQIV RU ALURP WY Z KUK XQGHP LGH FRQILGHIFH LQ \WH | LQDGALCOP DUV RURKHZ VH KDYH D EURDG LP SCRARD | LQDGRLDOP DUV VKK DY \RH \KGEHD
| QWEELOW RUFREB\H R @UH | LOGR.OOQAMBANRYY RURKHIMI QU LFDOAFRSRIDIRYY Z KHKHUGH VR [ UXG XQGHFDSMIT] DIRQ LAITXGW RURKHUICRRLY  \MURUMA
DM\ Z DU (GFOGQ) BHEHHD 5 XWID 006 8 NIOICH DG, MIHOOG + [P D/ (DMIORUP 0D P 0GH GVDWMY \KH RABUIN R SOGG-P LF RUFSIGHP LIF GWDH RU
\KU-DMIHG RUCRNDCDP HGFRQQFV

) XUKHIP RUH \WHH | ORMDIRYY GR QRADZ D V UM QUHA® \R WH | LDCADDSHIRP OOFH R \WH FRP SOQHY Z KRH WHFN SUFHVP D BHDIHRAG $ VD UAKO\R \WHH D06 RKHU
| CARLY LQMHXRY/Z KR RZ QRXUMBRN FRXGH SHUIHIFHD GHRUDHIQWHYODHR WHULQMWY HOMQFOGQ) GRS DY XQUHDMGWR RXUI LDADOHXWRISIRG-FW
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&\ BHYHRXUMY 5 WMNO DRI HP HONDOG 6 WD

© H KDYH GHYHESHG DG LP SBP HQAMG D A EHYHRXUMY UM P DEIHP HOASIRIUP  LQIMJGHS VR SURRAMKH FRQLGHDDY LQAJUNY DQG DM@HEMOY R RXU FUMFDDLQ RWP DIRQ
WKQRBI\ 3,7" WK WP VDG LQRIP DIRD 2 XUR EHYHRXUMY UM P DI HP HWSIRIUP LGFOGHY D A BHYHRXUMN LGAGHAEROH SOQ 006G IV RH DSHWR  \WH RYHDDVHAR
SRIAHY SURAHBAUY DG WRKQIH/ WDAZ HHP SR DAKH &RP SO0 \R P DQVHUM 0 DQ R \KHP HKOQWP VIRUIG-OM 1) P DODILQ) DG BRI RO A BHYHRXUM UM DU
LQMWDAG LQR \WH &RP SDQ 1V BIRDGHU SRIAHY DG SURFHEKUA WD) R UNN P DI HP HQWV KRZ HYHU GXH \R WH XQTXH DMBM R R EHWHRAUWY UM NH DSHRV R RXU

A EHYHRXUMY UM P DDIHP HYSIRIUP. DIHLQMIGG\R | XGRIRQRQDWIZE DERGHEDWY LFOGQ) VR HKUHUISELG HADDRQ DG UASROHWR A EHYHRXUMY LRGN
2 XUR EHYHRXUMY UMN P DI HP HMBURIUP LGFOGHY
$  51NDAAP HFOQVGALIGGWRKHS LG P DALIDCR EHYHRHUNY UMWAR RUFIMFDOX WPV LQRIP DINRQ RSHDIRYY/ DG RXUSRP SO VRYHID 7 HYLRP HV

1 $ WP R ,7 SIRHMRIDY SUASID WSRQIEGI IRJPODILQY)  RXUR EHYFPXUY UM DXARP HWSIRAHARY  RUVFRXUNWY FROMRY 006 \RIHKHUZ WK RXU
GIOOFRP SIDFHWIP  RAUBASRQHWR A BHYHRXUMW LRGNV

¥ 8WHR WG SOW VHYIFH SIRIGHY Z KHIH CEBSURSUDM R DAVAW WWWARURKHZ VH DMWAZ W DSHW R RAUMHRXUW FRURY LGFXAQ) Z DWKRAEP MANRQ SHIRAF

SHIHDNRY WY GHERIN YXQHIE@OY DQG Z HE DSSIFDIRQ VADRQ) DQG M WP P RQWRLKGY YID 6\ WP, QRIP DINRQ DG ( YHAO DQIHP HQV36,( 0 © RURWMHU
P RQRUCY \RRY

$ (PSR H OQG FROERRUMEQQIV RQLQRIP DIRQ VHRXUM [ DHHY @B SUYTR [ DHHN DQG SKWKLQ) \RADOHYIIGHHIQ) P MIDIRY DY Z HIDY SHIRGF \EEGIRS
H HIAVHY LOYRLQ) , 7 SUR HMRDY DG H HRARYH P DI HP HAR UHYLHE. URBY DG UASROUELONY DG Z DN \MUIRKIK SUIRWFDODSHFWR  WASRIEQ) W A EHYHRXUNY
LRGNV

1 $ A ELHUNY LGAGDASROM STQWDAHNVI RW IXGHIGH SRIAHY DG SIRFHEUY | RUGHIINIFDIRD HADDIRY FROECP HOMOQYHAMDIRY UP HADIRY WHFRYHY
CRIVIFDIRY GBI COFRP SIOGFH DQG UHIDAS SURFHMAY DOG CRIRQVIQUASRQHWR DR BHYHRXUMW LCRG-OMVIG

$  $ UMNP DQIHP HOABURFHWI RUWLLG SOV VHYLFH SURYIGHY VKSSTHY DG YHIERY Z KLFK LGFOGHY FUMUD I RUUMN EDHG FDAIRU] DARQR WH/H\RLLG SO DQG SRIFLHY
DG SURFHEXUA/UHIDAGY \R DAAMQY \WHUR EHYHRXUMY SUTRNHY SUR MR HY DI HP HODG SHIRGAF P RVRLIY GAUQ) \WHFRXUHR HIDIHP HQW

: HGAMIQDG ARV RXUR EHYHRXUMY UMN P DRI HP HQABUIRIUIP  EDVHG RQWH 1 DINRCDO, QUMYAM R 6\DELGY OG5 7HKARBU\ &\ BHYHRXAUW) WP HZRIN 31,67 &6)© +LH ZH
XVHWH1 ,67 &6) D/DIXGHWRKHS XVIGQN DAY DG P DRIHR BHYHRXUMWY UMNY UHBYDQAR RAUBXMCHYW BEMRUXHR \WWH1 ,67 &6) DvDJIXGHGRY QRAP HIQ\WDAZ H
P HFHAKH SDMAXOQUWRKQADOWBEGY VSHALLFDINRQYY RUBTXUHP HOVR DOR WH1 ,67 &6)

© HKDYH QRAPUHD® LGHONLHE UMNYIURP NGRZ QR EHYHRXUMY \KUDV LFOGQ) DVDUAKONR [Q - SURJA EHYHRXUMY LGAGHON \WDAKDYHP DMIDD O HAMG ROWDAZ HEHIHYH
DHUDRIED QNHD VR P DMIDD O HAAXKY LFOGQ) RAURSHDIRYY BXMCHM VDM WAXWR RSHDIRY/ RUILCDGADCRROBURY ) RUDGAMROLC) RUP DNRQCERAWA EHYHRXUMY
N BIHAR3DW, WP R \MV$ QOB HERWRD) RP . JHHDO DU XQEHMWHKHDEQ) 20 DIQBIQQ) A EHYHRXUM DQG AR SOLQ) Z W ADB SUYDR. @ VDG I XDIRY
DUH LP SRUBQAR RXUBXMGHN DG D BUDAK R RXUR BHIHRXUN RUD IRIMRQ R (DB SUYDR. @V FRXT UAKOVQ VHIRXY KDLP R RXU UHBXVIMRQ DQG KDYH D P DMIDODGYHIH
LP SORWRQRXUBXMGHN/ DG LCDGADOUHKV



&\ BEHYHRXUW* RYHODOAH

$VSIVR LW UM RYHMIKWXGRIRD RXUVRDSG LFOAQ) WURKIK GHBIDMRQWR (WS XAWERP P WkH UHIXOLD UHFHYHY UM P DDIHP HQAWHSRMGY 1URP YDURXVRILEHY R \WH
&RP S0 UASRQIED! |RUGLH HHQMMN QVASICH/ LGFOAQ) Z WK BASHRWR R BHHRXUMY DQG,7 UM DQG RYHYHAY P ODIHP HOAW OGP LOVADARQ R RXU A BHYHRXUMY UMN
P DQIHP HOASIRIWP ) RUH [P SBi RILFHY Z \WMQ RXU, 7G-S0 HQASIRYLGH SHIRAF  JHHD® DAGDMRFH SHUTXOM USRW I URP P DI HP HAR WH$ XA RP P LWH
UHDAG \R A BHYHRXUN RAUR BHYHRXUMY UMW P DCDIHP HMWBURIUP  DOG UHIMG UMWY Z W FRIIHY R WHAH UHERIV DOR SURVIGHS R RXUIX@YROE 7 KHH USRIV \KSSBP HY
P DAUDY DG SUAHBARQ/ | URP RANGHH SHW\KDADUH DR SURYIGHG\R RXUVRDGP HP EHYIURP \WP HVR WP HDY'SDWR \KHIRDBY DOG$ XAWVERP P LWHV FRQIXQ) HOFDIRQ
RQUMN RYHLI KVWRSIFVAKFK DV EHYHRXURY WWDAP SCRWVRP SDQHY/LQRXULGGANY DQG P RIHJHHID SXECF® WDGHGFRP SOQHY , QDEAURY P DDIHP HYBRVIGH
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$ VORI Z 1\ EDON GOQ VHIBLY LRBDAHY I LP SRATOAR CRMWWDARXUFRP P WY HAR RXUEDH R QRQ EDON GOQ VHIBLY UHP CLQV/\ADE DIVZ KHVH LOXMMNRGY DLH DDHOG
CFRXVIRP HG \R WDQRMY) Z W SOWRIP V\KFK Dv'5 HZ RRGV 7 KHUFCBABOP DUNAN SURZ Y FRP HY DY VHFRQG (DM DOG\WH SURVGHG MG, @NXGW R \KH KR P OUNHADY
P DO EOQN GLEHY MKESHG EDFN CP LOANDWY HOY YRIMDW 7 KHP HADIHZ HHP SKDJJ H\R DOR RAUGTQVHBLY V\KHVIP H Z HZ L@HTEG! RX \R RSHDMP RO HD UHIDE®

DQGHIIAH®



7R ARP SBP HMRXUI RAXV RQ | LXAVIHY BMGHRINOGEYY Z H KDYH FRQIMMHS VR LOHIAIQ RAUGH. KRP H HIXLW LMY HOASDNRP  $\SLUH 7RAD KRP HHIW WP 0OV )
DMERRYH P DNHNQKRMQ) 1IDFH HAWP DMGDARYHY. WKRQ © W KRAMQ) O RECELON DAW GZ HANBYHOLQ GHFDEHY KRP HRZ QHY FROMXHWR GRN | RULQGRYDIYHZ D VAR
CFFHW/ ARH HIXUWY LOWHUKRP HY BLGRH OXGRKLQ) $ \VEILH Z KIFK GYH.IDIHY RXUH (MY GOQVHIBUGHE RN DG LQ UDKAKFMUH Z HKDYHJIURZ QRXURSHIDIY | RRBUQAR | LYH B/
Z W STQ\RH WGWRD/POQY DV WM IQWHFRP L) P RQKY 2 YHIWH @WWYHZ. TXOWMY Z HKDYH EHIXQ FREIERIDY) Z I\ RAUGTQVHILY R R I HURXU+ (, SURGEANR WHU
FOHQN 7R FRP SBP HIAKLY URTRXDQGWWH RSSRQUY LOKRP HHIMXWY EIRDGD 1QHI® Z HOOR OXQRKHEDSIRIUP \R CFTXLUHWIEMRIDOHFRQG @HDP R HSURGEN URP
RAUMNHIDBUGHZ RIN FUDIY DXQTXH FRRADM\ROWROVHNVRAHP DAKH VHYLFHGHP DG RUKRP HHIXWY SURGAWI URP \RHUPXWRP HY/

2 XUS RGN0, QrAKRUGDO SIIRP - &R HAMY DOR EHILQQQ) R EHHIWURP WHSXCECAN B\ EDQNVDV\RH  DQIALSDAM KL KHUFCSMIDUATUP HOV YRWRZ HY/Z KR KDYH
KIMRLFDED SIRRXUHGIXQAQ) 1URP EDNVQRZ. CRIYHD VHHN RAWRXUSDIRP | RUNROMRYY &RQMMQ) MGFH \KH \KLLE TXOMMUR Z HKDYH BHQ DGYDAQ) GHIRMIRY/Z WK
\HYH.IDEDQNY RQ SDUEHIKLS RSSRUMQMAY \WDAZ RXQS DXBZ. XV VR CFFHW WHUH MY SISHIGH/ Z W DO H H\RZ DG RIHIQ) RXUEURIG SURSEMHADGG GH-5 FDSMIDP DN
H SHIHFFH YRN\WHSXTEDN | URP EDCNVDV/Z HIDY YDURXY P DNANMKQFDY FRXTS FU-DM D FRQAKALYH HYLURGP HUWVRUXVR JURZ. 5 RIGHRINID, QrHIRUGDQ RULGDINRQ YROP H/
LQWH\ HOUCKHIG

: HOOR ARQIDH\R Z RN FRVHD Z [\ 5 FUGHMD0, QMHWRUERURZ HY/Z KR DHH SHIHGAQ) | LCOGRDOWIAY SOMEXOID Z WLQRXUP XGNP 1O FUIGIHSRWRIR 7Z R\ HOWR

WCBLGY UMQY UDMY KDV BKEMS LQ KLIKHJGHEAFRWY DQG H WG WP HIGH/ | RUFHVEQ P XGNP 1O SRVAVRWICDMGL) DG WH [ LWXAKDD R FDMQ) QYHIHFHLQ
SHIRIP DOGFH EHEHHD RAUMQIGH | TP LO DG P XQVEP 1O EUIGIH SRWRIRY © HFRQMXH R CRHD P DEIH MY H SRKUH WHFDWY) GOQ/ H \WIBQ) WP HIGH/ DG Z RING) Z WK
ERURZ HY/ R BUCQY 1Q [ UAK FOSAED 7KLY Z RIN KHSV VR SRR WHUSIRWAN DG RXUSRWRIR SHIRWP OJFH |RUJBDMINKFFHW 7 KHH GOQV DUH IQ P DD FDWHY XSSRUWG B

\LIQU LFDQAANAW 1 LDFHKRXMCQY WRANWDABP DIQVIQ\KRWASSD  DUGZ HMXQEHZ UMK Z QPR YDRYHG-EW LHTS SDUIP HMY/ DQG UHBDI URZ \K DAKP SURQY

: HGHIEHDAMD PXAUEGGE P XAVIP 1O EUGIHRWICDIRY BHILGRCQ) LOWH\KLE TXOUMR DOGRYHIOH SRXH\RP XQWIP O EIGHEOY/QRZ MY R RXUVRIC
FCBAMID, P SRUID® WH\KRWWUDHDIHWP R RXUBLIGIHGDQV KDY DIBZ HG XV\R FROMXH WFDIELDMY XQEHZ UMEY DAXP SIRY/IRUGHE. SIRMANZ LW \WHWIMARY R QMW
(DM WHBIDNY P RWR \WHRU-AWAKDBIHYZ IMORUSRWRIR\ R GOQ/RWICDAMG  \R  PRONVIDIR

$VZHHIMIDSHIRG R KHIKWMHG VUM | RUFRP P HADOUW-DOHWEM | LGDGAQ) RYHIDED Z H Z RXGE QRM\KDARXUBXMGHW UHP DOV | RAXVHG RQ UAMGHINIDKRAQ) 1LCDGFH
Z KHMHUHIDIHG LQMQIGH 1 TP LO RUP XGNP 1O UAGHNOWDOHWEM $ GAMREDIM DV HHP BHU QOO DR \WH LM HIV RQ RUEDDFH \KHAZ HH P DNG R
P DONHAKURAIK RXU* $$ 3 LGFRP HWBIP HOQA7 KHIHRIH RUERRN YODOHDA HIUHG BHORW [P R RHUI UYDOH FKDQIHY CFRXP XOWMS | UYDOH GHRICHY RQ RURYHDT
EUGIH U0 SRUNRIR \WDAY CRAPVAHIIMG R GHIQTXHNRDQY $ GAWNRDOGHEIOR) RAUELIGIH GUQ SRWRIR D/Z HIDY/ DORKHUDS-FAW R RAUBMGHN DJG SRUWRIR | RIZ VIQ
WVO0 DDIHP HQY NPOMRQDGS (DOMY



) LODGADCDQG 2 SHDARIDCR YHME?

7KVVRNRQLFOGYVIQRYHYLLZ R RU  ILDGADDAXW $ GABGGAVAXWROR RUAKWVR RSHDIRY/ LY SUHMLOWHGH WHRANROR WV0 © $ 7KHIRGZ Q)
\BEG SUAHQMVHBRAG | LDCADCKLI KO KW URP oG

70EG +. H ) LQDGADCE HXAOVDQGO HAIFY

<HW/( Q&' HRP EHU

, Q7 KRADQGV H A-BWSHU6KDLH' Db

1 HMRP H W SHUIGOWSHRP P RQ\WKDUH
5 HMQRQFRP P RQWRINKRTHY HIXAW
YRRN YOODHSHMNDH
' MGHIBY/SHMDH
( FRERP LE WM DRQERRN YOOH
( FRGRP LF M QRQERRN YOOHLY EDHE RQWHSHIRAF FKOQIHIQ* $ $ 3 EBRRN YDXHSHUFRP P RQVKDUH SOV AYIGHIGY GHROUHG SHIFRP P RQWKDHGKUQ) \WHSHIRG

: HFROGANRXUBMQHW LO\WUHH VHIP HON 5 FUGHMDD&RQKP HJ0 RWODIH YONG) 5 HIGHRND, QrHWRU0 RWDIH YOG DG, QAW HOABRWMRIR ) RTIFZ LY LV 0Q
RYHYLHZ R N | LQDGAOOD0G RSHDIRDOAXOVDATK R RANHIP HONGAUCY

5 RG-S RQMP HJO RUMDIHYDNG

, QQHZ W \KH LS. G UMHLQ EHRACP DN LOMIAXNVIDAY P RV HUDMYFRQMXHG\R LFUDHGUK) P XFK R VRWHUKLI KHABYHYMGH 0 RUSDIHUDMY/KIMKHUSHIN
IQ2RREH)  EHRHP RIQ) GZ HIQRWHHIGR WH\ HOUJLYHQWHGHFUDHLQ  \ HOU7 WD \ LHDY $ VDUAKOWR \WHHBYDAG P RUSDIH DK \WDQLRNRQ YROP HY/| RARH
EURIG-ULGBMY WP OGHGP XWMG $ VHXP DMGE WHO RDIHYONHIVS WRADIRD 20 %6° 0 RMDIH) LQDGFH) REFDWRED \R 1P O P RYWDIHGIQRUWIDIRY YROP H/
ZHHGZQ  IQ UHDAYH \R $ FRPEQDIROR GZ LQMDRY R KRP B/ IRUMIBI DQG BZ [GRHOYHY | RUI TP L@HY VR UHEFDM RUUH LQDGRH N-BAIKH YROP HR' BRI
SXUADHDGUH ((DFHP RUDHBIQRWIDIRY/GZ GZQ DG\ HOURYH HOU BASHRRYHD

© KIBILQBMY YROP H/Z HHLP SCRAGE\ UDAY DG ELRDGHUKRALQ) P ONHAP CRR | CRRLY DEAMRIIOG P LEVXAP DMD LP STRMS RXUIX@ HIUYROP HY |, Q SDMEX@U | 0D
RAWURP WHUHIRICEDON FUMVIQO0 DK FKOQIHGWHZ D FHUSIQ EDQNY CBSURTFK RUILCDIY P RMDIH/ DWHIGZ KLFK LVH SHAMG\R FRQM)H ) RU\HOLY PO EDQWKOG
HBRWG\R RZ Q\KHP RMVDIH/AKRDAKH  RUILCDMG ROWHUEDDFH\KHN $ VFCBMIOD0G MIXAW Z HHWHAHG I RUP 0Q EDQWEHILQRQY 1Q0 DFK EDQWVZ HHI RIAHGWR UH
HYDODM WHUEDDQFH \KHHV. SDMPXOLOD KRZ \KH 1XQEHG WH P RDIH/WDAKH RWLCDAG ,Q-XO WHYRIGR * RHCRYR \WH) HEHDO5 HAHYH DOR WBDHE GZ O
SURSRHGUMN EDHGFCSMIDXGVI ROWHS 6 EDCN.GI VWP © - KLBIVWHFDSBOXGY CLHQRA HAVLCDT HG DG \WHWP HICHIRUDQ LP SBP HQBNRQUHP DO/ XGFHAEQ \KHH KBV DM
DOR DOIASDAMG \R P STRAEDQNY @NXGW DG FEBAMIDUTXLP HOVIQVRP HIRP $ 'V D UAXOVEDGNY KDYH \RXIKWRABIV | RUWHUP RMDIH GUR RWLCDIRYY BN RIG WHURZ Q
SRWRIRYOGG LQWHP RQMVMGRHWHUIRDOEDONG) FUMY ZHOGEHG Q7 RUUH HABEDKHS G-BRURLEY D/ GTQVHIBLY 0 XFK R RUGHN YROP HIOWH\HFRQGKDD R

FOP HIURP \WHHGQE RUUH HATEDKHG G-BRIRLY BHIMRQKISY $ VDUAKOWR \MYHRMQ OUBAEH ZHENG  BAROR MP ER GOY/IQWHVHFRIGKOD R FRP STHG
MW BTROIQWHILWKODR WH\ HU7RED  MPERGANYROPHZDV  HAORQ GZQIRP  HAROIQ

* LYHDWWHSLEN XS LQEAN DRIV LOWHVHFROGKDD R \KH\ HOU FCSAMEOP DUNHVCRRYY DOR LQFU-DVHG DG Z HSURHG\KUHHVHRXUMY DARQVIQWH\HFRQGKDD R FRP SHG
VR\Z R \HRXUMY DIRQYLQ\KH | LXAKDD R . HAWEXMG — B@ARQR GOY/IQ FOAQ — BARQWMRJIK IYHWXAUMDIRY/OG P LARQWRKIK Z KRBIGDD

DBV 7TKWVARP SIBG\WR EICIRQR GO AUEXIRQ CRIW 1O ZKKIGFOGG  BOROIQWRAUMDIRQDG — HCRQLQZ KROIGIOVIBY $ KHIGKM \FHRXUMY DR
P DUNHAFRP ELGHGZ W \KFFHM XCH, HRXANRQ DG LQYWRUGHP DOGLQWHVHFRGGKDOD R \WH\ HDUVXSSRMG RAUIDIQROVOBIP DULQY



5RIGHINN0 QRUO0 RMADIHYDONGQ)

CXUQ RXUS FMGHID, QHIRUO0 RWSDIH YONGQ) \FIP HWWURKIK CRAYMI/ DARXUZ KR® RZ GHG \KEMADY &R VARG \R R | HJUMGHIMOU-DOHDM
LAY/ WELRDG\KMWR EUGIHOGG\WP TR SURGFW DI QWD FKDTBHILQ) P ONANEDNGIRS 7 KHKLIKHUUDMHYLRGP HQAZ KIFK SHYMAG CRIRWP XFK R \KH\ HOU FKDEBQIHG
BEXMGHN SO0/ RUERIRZ HY DG QGHIDAYHD P STRRMG RGN YROP HY : - KLBIFRQKP HUGHP DG | RUUHQEOKRAQ) WP D.Q7 HBYDMG JLYHD FROMIGHE KRAMGQY LOHIRY
DG BZ KRMQ DIREHEMN CRNIDIXQE-E GO0 YROP H/ DARRID HAZ HH WP SHIG B \WH HDYDAG DM HYLRP HOV: HXAPDMD IXQ3G  HARQR GIYV/1Q
FRPSIBG\R  HAORQIQ  $VIDAWUWP DGGHBYDAGWRAIKRW  KRAMQ LOMIRLY FRQMX-G\R | DYRUMRMP | GDMY UDMEUGIH GO/ RHUIGAING LOR GQIH
1] HG UDMWP GO0/ Z WK ARIHUSUHED P HOASIRARNRD | HDMUBY | Q RAUGDD I XQAQVZ HHFRP SIMGR WP GUVDG — BUGHEIV 7KYVFRP SIHG\R

WP GOVDG  EUGIHEOYV/IQ

: WMQRXUBIGIHSIRGEN IXQEQ) B SIRGENP LIUDME\ HIURYHU\ HIU SOMEXOD DV'Z HUP DGHS | REXVHE RQVERQRUERIRZ HUVHBRMW ,Q R \RBDEUGIH
| XQAQIVVKSSRIME BHRYDMRQRUFRQAKRIRQR UM GHWOSURSHWAY Z W DSUP DY \SRQRUMADM R \WBEL] DINRQDYRSSRHG\R\OB! 5 HRYDMRUIAE | RUS HOV %) 5
ZHHEIQIBIS WHOAGIH 26$% GO/ |LQDUFHGP XQVCP 1O SRSHWAOQG  ZHMWILG SOWSXADHG 7TKIVARP SIHG\R IRISHRDM%9 5 IRUB$S%  IRU
PXQNIPIO DG | RUWLEG SOV SXUKDAHG 1O 2 XUDFTXMUWRQR 5LYHEHEG) XQAQ) // & SIYHEHG  ZKFK FRHGLO DOGEHHIMGIURP W LLYAX@, HUUR
LOMUDIRQ Z W \KH &R HINEIMRP 1Q OUIHD GRYHWH LGRBDH 1Q 63 % SIRGANRQ\ HIURYHU\ HIU 7 KH GHRICH LQ P XGNP O BUGIH SIRGANRQ\ HOURYHU\ HIUZ DV
OUHD GIYHDE LGRUDHS VHBRYWY D06 WKWUXQEHZ UMG) RQ\SRQRY DG GOQ SIRHANRY $ VV \WH KLIKHJUDM HYLRP HOASHMMMG 1O Z H FRQIXHG R CONARXU
XQEHZ WY (FOXAQ) GZ HIQ) GTR\R YDOH 3/ 797 DQGEDRWR FRWVE/ 7& TP IW LGRUDUQ) WEELQ) H5 GHEVY LHITS DXL HOWV GG | XUKHUMUHAMCY \WH YLCELOW R VENH R
ILCOAQ) | RIRANSRORY

- HARQIHG\R\KFFHM XD GMWUEXMBOQAKMRXIK P XAUSGIROIHYGUQ) \WH\ HUGUMEXWY  BITRQR GOVIQ FRPSIUGWR  HAROIQ " HEAMWH

FKOIDILQ) P ONHAECANGRS Z H P OGH SIRIBIW 1Q JURZ LQ) RXUGMMBAMRY HIRW WURKIK H SOOEQ) RXUZ KRB GOQ BX4 HJEDH DQG \HIQ PIOR)R Z KR! GDQ/
$ GEAVRDD Z HIMKHG DRKHUESRNH SUYDMVHRXUMY DIROVR RHLQYHARU EDINHG P LRQR GO/
, QMR HY/B RUNRIR

$W HHPEHJ SHZRRGKIG ~ HARQR KRMQ FUHEWOQMKAY HOV 1Q RXU, QrHAN HOABRMRIR FRPSIUGWR  HARQD/R \ HUHEG LQ HIFK FDH
UHORNY RXUHRERP IF IQMAW + \FH7IEG!  \WDARTRZ V |RUDSAWRIDCHEY 21 WHH ZHH RIDQFDD FBDME \WRKIK 5 HZ RRAY 5 HIGHNDD&RQXP HJ DG
5 FUGHO QYHARL0 RWDIHYONG) SDIRPY ZKGWHUP OQQ  Z HHSXUKDHGI URP \KLLEG S

2 XUIRAXVGAUQ) WH\ HDUZ DVDIRXQG SRNRIR HILFHR. DOGRSWP 1] DIRY 7RWDVIG Z HBBAEGRUH SRXHI) R GRQ DA LE \WLLG ST LOYHWY HW \HIQ)
PLARQR WK VHRXUMY IRUGHAMDQVR P LAIRQ UHIAYH VR \WHUSUWRUP DU DG UHE-BER HE \WH SURFHHBY LQR RURUIDQF LOYHWY HOV OGP RWDIH EDONGQY . RSHIDIRYY

5 HIDAG R SRURIR RSWP [] DARY Z H FRP SBIMS \WUHH \HRXUMY DRV RAAR RXU, QYRR HOABRMRIR  DIDLQ \KH | R TXOMU R 7KHH \HPXUMY DIRY/ LFOGHG RXU
WBHIRP LQ) GOQVHRXUMY +(, D59/ EUGIHGOY &RP ELGHS WHAH KUHH HRXUMY DINRQY BHEFEHS UHFRXWH GYHD H DQ5 XQBFNHG FOSMID| RUUHE-B® P HQV:  HHIGG
ZOW [ R \FPUSUFRAUHGYHDIHIQRXU, QrHAR HOBRWRIR $W HH-P BHU Z HHAWP DMWWDARXU, QrH HB RIWRTR KOG D GHABVRXQAR STUR SHKDUH

FRP SDHGWR DQHXP DMS SHMDHR GHAAVRQDW HAHP BHU

6SWOIGZ IGHIQ) DG \WHHIR | LOLQMIXNDM/GAQ) P RIR FRQIMHG\R LP SCAWKH | LUYDOHY/R RXU, QrHAR HOABRINRIR \WRXIK Z HAGHHVRP HUHFRYHY [Q\KH
I RO XOMUD/IDM/PRAGRI R WHU KUKV DQG\SUDB/WIKWIHG 1 HIDAYH RYHDI DU YDOH FKOQIHY Z HH FRIFHMDAG LQ RXUYE/  EUGIH TR SRWRIR Z KIFK Z HH
SOOI RIVAR EHH IWRQIQMANRID OGP RWDIHVHYIAQ) BHDAGLOMI HOV

) XQEP HABDFUHAWGHIRUP DFH CFURW RXUMGHMPORRQKP HUGDQ LM HOV WP DIGHE WRY GAUQ) DQG ZHJHHID ¥ GFIQQ) GHIQNXHFAR/ DG/ 79V
FROMX-GVHDRQQ) DGR FDKIGZY @ GHIODHAHIRJIRXUG/ 67 53/ LOMWHONZHH DWW HHP BHU FRP STUGWR DV HHP BHU
@ GHIONHAHIRIRUG( 0 7 LMW HOVZHH DN HRPBHU FRPSIUG\WR DWW HRPBEHU @ GHIONXHFARYIRU2 WHU7 KILG 304V 6HXUMEY
ZHH DN HHPBU FRPSIBG\WR DN HRPBEU



2 XUS FMGHNDO, QYHXRUUHDMMGS VHRXUMAY DG LQYHXRY HOV H SHIHAHG VRP HWHY GAUQY Z W GHIONDHAR/RQRXAU&S ) /1 VHRXAUMWY DG BUGIH G0RV P RYIQ) KLIKHY
GAUQ WH\ HUDVVSRQRY ERURZ HY Z HH | DFHG Z W WH ROEBRIHY R D KLIKHJUDM HYLLRCP HQV2 XUDWHAP DRI HP HOQAMP - Z DV DRRYH WURKI KRXAWKH\ HOUFRQCHAMY) Z W
ERIFZ HYZ HOCKHOGG R \WHUGE P DXUMW/\R DMHWDGZ RNWUIRIK B SSMNHVR WHY - @ GHIODHHAHVIRURXU&S ) / \WP GDQ VHRXUMHW Z HIH DN HRPBU

FRP SIUG\R DNV HHP BHU DG @ GHIONMHEHHYIRIRUBUIGIHGDQ/Z HH DV HHP BHU FRP SIUG\R DNV HAHP BHU
DRQ Z W KLIKHJEDDIRHVR 5 ( 2 DARADMSZ 1W RAUBLIGIHGOQA HIURYH HU
*XUQ) \KH\ HDU Z H @XQRHS RAULQ KRAH KRP H HDAW LOMUT HOV3 + (" RUJLCDIR) SDARP  $\GILH 7KLY HIRWRIBZ HG P XAE0!\ O R LQHAMY) QUG 1O+ (,

RWICDAMGE \MULG SOV RULCDRLY

5. 7+RIRY

XU WHIRRXVIRURAUS: 7 +RU R)VWEP Z DVRQ SRWRIR P DCIHP HV: - HFRQIAHG \R VHBRWHD H SDQG5: 7 + R RV RAULQMKR HQAQUDAYH | REXVHG RO
HO® WBDH WRKQRBI\  FRP SDQHY Z W EXMCHN SO0V | RAXVHE RQ LQCRYDIRQY \KDAZ H EHIHYH FDQ GMXSWIKH P RVDIH | LODFH @QBHACEH 7KWRKIK 5: 7 +RURY ZHOP \R
H WERAYDOH DAP RUH SRQNV DR \WH P RMIDJH YDOH FKOIQ \WHIE. P INGQJ XV D P RUH P HDQQJ I XOSDUGHJ\R \WH BURDG CHERIN R P DOHAFRQANYHON \R Z KRP Z H SURMGH
AXEW DG EX@Q) HIMRKLSY GAIGHS \R BHH MBSO 2 XULQYHXR HIV FRQIXH W | REXV RQ FRP SDQHY \WDAKDYH D GUHWGH XV \R RXURSHIDIY SOARPV DG
LQYHKR HVBRWRIR

Q WH H WP H YRIDMMY WDASXECE WRKQRBU\ FRP SIQHVMY. SHIP HDMG IWZ D WURKIK YODDMRQY DG WH | XQRIMQ) . HYLRP HONRUMM W H FRP SOQHY 06

XQWP DM HOUMHJMIIH FRP SOQHY DV Z HD$ W HAHP BHU ZHKIG ~ PIAROR ASMIDFRPPIWGWS: 7 +RIRY USWWHONY  LOMWHIVORRY  SRWRIR
FRP SDQHY ' XUQY ZHPOGH QMR HON WBUHIMY PIORQR FRPPLWHIV R WHH WUH Z HH IRTBZ. RO LOYHWR HOV IQ H 1LY 5: 7 + RUJ R/ SRWRIR
ARP SOQHY $ GAMRTD GAUQ) 5: 7 +RU| RY/KIGRHSRWRIR H MDQG\EHYH5: 7 + R RO/ SRWRIR FRP SDQH/FRP SBIMG IRTRZ RQFCSMIDIMY Z MR R WRH

IIMWH/EHQ) GRCHDAYDOONRQYVEHBZ. \WDAR  \WHUSURUACSMUOUDNH

5(&(17' (9(/230(176

,Q-DD@Y ZHMXG — PLARQR \HIRUGRM/GH WH 1RM  7KH1 RAVDHVHRIXQHXUHG REQIDIRY/R RXWY DQG EFDULQMIAADAD DM HIXOOR
SH\ HU SD CEGITXOW® LOOWHIWRQ0 DK -XQH  6HBAPEHU OQG' HAHPEHU R HIK\ HIU BHILQRQ) RQ-XCH 7KH1 RAWP DMHRQO DK “H
PD UGGHP \WH@RMW 1QZ KRBIRJIQSDWDAI) WP HRORUDAO DK DAD UHGE-P SWRQ SUFHHDCOR R WH SUGASIOTP RQMHEH-P HG SOV CFRXHG DG XCGEOG

IQMMWBHHIRM  1Q30W, WP R \WMV$ QQOBHRVWR)RP . |RUDGAWRDOQRP DIRQROWMYMKOFH



5(68/762) 23(5$7,216

© DKQWYSHAGVR 2 SHDIRQ/VHRIRY Z HSURYLGHARP P HBY \KDAFRP SDUH/ UAKOV\ HOURYHU\ HOUIRU DG 0 RWMIEGVIGFOCH FKOQIHY FROP Q/WDA
\KRZ \KHLP RQNVE Z KL WH\ HOUV UV DUHJ BDAUR UGW\KDQWH AKXV URP \RHSURU HIU'8 QBWRKHZ MAVSHALLHG U HHZFHV QWM VHRNRQAR LRI DHVRUGHFUDAHYLQ
UH HAR WH KO HLQUAKOVI URP R DGLFUDHRIGFUDA/IQ U HARWHFKDQHLQUAKIVI URP W

&RORIEDME5 HXOVR 2 SHDARYY
7 KHI RIBZ Q) BEEBISUAHOMHARP SRHOVR RAUCHACFRP HIRUWH\ W HIGHG' HHP BHU DG

70E® + 1 HYGRRPH / RW
<HIW/( Q@HG' HAHP EHU &KDQIHY

,@KRXVDQGYV

1 HNQMHWQRRP H

1 RQLIOMHWCHRP H

0 RMDIHEDONG) CRAMMWNY GV

, QM HOWVDUYDOHRKOQIHY GHV

+(, IFFPH QW

2 WHIGFRP H

5H) HGIOQY GHV

7RECCRO LOMMWNIRP H ®W QW

* HHIDODQG DEP LQMADRYHH SHQHY/
3RWRIRP DDIHP HOWRWW

| ROQLFTXMURQFRWV

2 WHH SHOH/

1 FW@W LGFRP HEH RLHLGRRP HVE[ HY/
3WRYIMRQIRJ EHH WURP LGFRP H\E HY
1HV/ RW ,QFRP H

2 WHUFRP SUKHOLYHIGFRP H W GHWV
3UHHWGAYIGHBY 2 2 2
7RECE RP SUKHQMYH, GFRP H / RW

1 HVQMHWGRP H

7KHGFUDHIQ NQMNGRP HIQ  ZD/SUPDUWO GIVHDE D PLARQGFUDHIURP RU, QMW HMBRWRIROGD P LARQGFUDHIRP RUO RWDIH
YONGQ RSHDIRY 7 KHG-FUDH LQ RXU, QYHAR HOABRWRIR Z DV/SUP DUO GIHDE  PIARQR GZ H\ IHEP OQMDFHIGFRP HRQRXUSS ) /| 7HP VHRXUMEY | URP \BZ HJ
SUWED PHINVIQ PLARQR 67 HUDFFBRQLGFRP HRQRXUS ) 6 HRXUMAY1Q DV FOOY HBYDAMG CFRBIRQ HOD 1Q PIARQR LRBDHE LOMIWAH SHOH
WHDAGWR +(,  Z KIEK GRAY/ CRAJHHDM LQMANGRP HEXY SO | LCBGRHG Z W GHEW BZ HUGHAIQAUAINGRRP HIURP DOZ HUDYHIIHEDDGFH R HRXUMIY/ DYZ H\RTE QRO
IDADLF WILG SOW DAHV GAUQ DQ5 LGRUDHS LOMMAH SHOH 1URP KLIKHJ RYHDDILDHQ) FRW 1Q DV EHIRP DN DM/ DG \SUHIB/ IRH GAUQY WH \ HIU
$ GAURDD Z KIGIGHAQMIWNGRP HROEUGHEOVIGRUDHS  PIAR)L)  OHWR KUKHUDHIHEDDGRA HOURYH HU ZHAGQRWBFRIQIH - PLAIRQR LQMBM
LGFRP HUHIMWG\R DQLGFBHDHIQ QRQ CFRXCCCHIONXHNBUG) HBO/ GAUQ)

1 FAQMANCGRRP HIURP 5 HUGHIINID& RQKP HJDQG 5 HIGHQN0, QYHARUO RWDIHYONG) RSHDIRY GFUDHGE  PIARQOEG P LARY WSHRIHD GAUQ
7KRHGRIHVZ HHWHUAKOR 67 HIDHDHEDDQRHYR GURLQMHIRY DQGKLIKHUILCDGRLQ) FRUNVILYHDWH UM LQ EHIFKP DUN LQMMADMY GAUCQ) WH DI HIU 9 ROP HIQWH
WMGHUDOFRQXP HUBXMGHNZ DVIQMIRID WERGEUQ DOGLQR \KHI LIKDXOUMR OXHR WHLQMWADMHMURGP HOA* LYHDLP SRV P DUNHVRQAWR)Y DG
Q¥ RSSRWMQMWY Z H LGRBDHG RAUTXOWM® WAGHMDRROKP HJ GO0 CFIXMURY YROP HY BHILQQQ) 1Q \WWH VHFRQG TXOMWUR D05 \HH RSSRUMQMAY \R | XUKHU JURZ
CFDAVMNRY/LOWHFRP LQ) TXOWMYLOWY EXMCHN



BHHWH, QMY HYBRWRIR DOG0 RMDIHYONG) \WE VHRIRQVR \WH 5HXOVR 2 SHDIRQ/E, 6HIP HQVVHRIROWDNVRTRZ VI RUDGAWR DOCHBCROWHFRP SRIMROR  OG
DRIV Z LMOQ RAUQYHAR HOBRWRIR

&RERDMQHNQMIW SHOHUP DQHGI ONQ DVKUKHJLQMIW SHOHIRP WHIMMOFHR Q. FRYMHWEBIGENQ-XH  DOGIURP. RAUIKWABUH HHG \HPXUMY

Z KIFK DUH YDUCE®! UDM DQG Z HH 1P STRRG By KLIKHJ EHIRKP DIN LOMMADMY 1Q ZHHPRIM® RIMAR KUKHJIQMMGRP H HIHG RQ FRISRIDM FDK OBQ Z W D
WA IQLOMIN SHOHUHDAGRWHUEXUADHR P IAROR RXUFRQMHNEGIG-BATFRRY P DM GAUCY DQGWHUSD P HNR RXUFRQMMEGI G
WDNP DXUBGLOS XIXWW

: HX\HDEDDGRHGARP E.CDIRQR 11 HG D051 GO UDMGHEWR I LCDFHRXUI L H5 006 GO UDMLQYHIR HW + RZ HYHU RYHWH SDWY HIU FROMXHG LGFUDHYLQEHR® DN
LOMMNDM/ DG ERURZ 1Y \SWHIB/ GHIDIYHD 1P STRRG RUGHAQMIVNGRRP H - KB DEAWRDOLGRUDAY LQ KH | HEHIDO XQBY DM DUH QRAFXUMDE® SWARMGE POQ P O
SDUASDQWV | XURHULGRUDAHY RUZ IGHIQ) R ERURZ Q) \SUHIG/ FRX@ WAXAONQ BZ HUGHAQMIMAIGRRP H 7R \KH H \MOAQMIAXDMY UHP D.Q HBYDMG RULGFUDH | XUWHU FHMEQ
1] HG DMWMP ERURZ LIV \KDAP DXUHLO\KH FRP L) TXOMMYP D KDYHWR EH UH LGDGRHG DAKLIKHULQMBIDMY Z KLFK FRXES FDXVH D UHSANRQLO GHAIQMMNGRRP H * LYHQWH
KUK LQMMWRIR G-EWLIAQ) DOCEGIQWHRXUHWP DNMAVZ HPOQEGHS P LARQR XHP® BHIGDAMVDEG  B@ROR H FHWZ DUHKRAHFECAW DV HHP BHU

1 HNQMMWWGFRP HIGRUDHBLQ  1WRP SUPDIO GHWD P IARQ LGRUHDH LQ GHAIQMBMAIGRRP H HIWHS LQ RXU, QrHXRF HUMBRMRIR 7 KLV LGFUDH JHHIDED
UAKEMGI URP KLIKHUDYH.DI H DAHNEDDR1Q DVZ HIGRUHDHS RXULQMWY HOVIQ Y8/ - EUGI HETRV DQG FOWUHSE DKL KHUDYHID HEDDGFHR VHRXUMAY WHBGHS | URP 6HTXRD
WMGHUDOWP EREODY DQG&S$)/ %8/ \MP GO/ HRXUMYDIRY/Z HARP SBIMGWIRAKRAW  DGIQR $ CAMRDD GHAQMIWGRP HIURP EUGI HEDV/EHH WMGDY/
ZH\Z. WHLGFUDVH LO WHUFRXSRQY RASFH LGFUDHY LQ | LODTAQ) . FRUV\RURXI KRAKH HOU Dy \KH/H DUH SUP DU | GDMY UDM DMV 7 KHH LGRBDH/ Z HIH SOMDID RINHAR
Z HJGYHY R GVRXQADFFBIRY RQ RAUDMMER IRAIB! $)6  WHRXUMIY/ UAKXANY [URP D \IQULFDQABHBENRO LQ SWHED P HOV R G0QV XQEHOLQ) WH HRXUMY DR/ 1O
DARFADIRQZ [\ DFRQMHG UNHIQ QMDA ARURKI KRV

$ GAWRDOCHBICRO GHAQMIMACFRP HLY SURYIG-GLOWKH? 1 HVQMIAWYVGRPH  \HARQWDVRIRZ V
0 RIDIHYDNG SR 1 HV

7KHLIQRHDH 1Q LFRP H TURP P RWDJH BEDONQ) LRIV GAUIQY Z DV DAEXRE® R DR LARHDH R P LARY 1URP  RXAUS RIG-RID&RAAXP HJ0 RMIDJH YDINQ)
RSHIDINRQY DG DR LCAHDHR P LATRQIURP RXUS RIGHNID, QrHWRUO0 RMDIH YDINQ) RSHIDARY ) RUERK P RMDIH EDONQI VHIP HQV Z KIB! YROP HY Z HIH KLIKHUGAUKQY
DVFRP SDUHGWR P DJIQVZ HHQHIDRYHIRU RYHDODVUIEGD UMQ) LOMANIDMY DG Z LGHIQ) \SUHIGYLP STRMS YDOOWRQ/R - RXUGDRLOHIRY

, QWHS5 FUG-QID0& RQWP HJO RIDIHYDINGQ) VHIP HQVYROP H/MKDAO LRBDVHG TURP \WH | LLIWYKURXI K \KLLG TXDWMY R Z \ DP RG-WAGHRUBDHLOQ\KH | R TXDNU

GHSUP DUO R \VFDRIO RRY ,Q Z HURYH.IDIQAANDM YRIMY DGHS 1Q AWIEXIR H HHWMRQWURIKRAWAH\ FUDGGP DULQVZHH  EDIVSRQNIRUKHIXT
\ HU\@KW® CERHRUKMRIFDOBJHADYHR  \R  EDIVSRIQN

,Q\KH 5 RIGHQIDD, QYHARUO RWDIHYONG \FHIP HQVKLIKHUP DILQY1URP 1P SIRYLQ) H HIXMRQ RQ WP \HRXUMY DIRQY OG \DBY GAUQ GARYHWH LP SIRYHP HOALQ
P RMWOJHEDN.GQY LGFRP HGUQ) \KH\ HOU DAP \GUHDB/AM KWEHEP RV QU LFDQ® LQWKHI LU WHDWEELD] HEMURKIK WHHIGR 7KHEHHIWWRP KLIKHUP DL/
ZD/SOMD RIVNE BZ HUIXQEQ YROP HVIQ DVUMQY LQMIWADM GFUDHG G-P DQG | RUGTRY DG Z HZ HIH P RMVHBRMH Z W WHWSH/R - SIRMANV Z HILQDGRGLO

* RQ IRZ DG Z HH SHANHBYDMS EHIFKP DN LOMIAADM Z LOFRUXH R SUAXKUH RUILCDIRD YROP HY Z KB Z H FRQMMH R HH RSSRUMQUNAY R UH LDQFH RAUBLIGTH
ERURZ HYZ MW WMP SIRGEW

7KH GFUDH LQ LGFRP H IURP P RWJH EDQNGQ) CRIYIMHY GAUQY Z DV DMIEX\IEG! \R D P LARQ GFUDH IR RXU5 HIGHD&ROKP HJO RMDIH YDNGQ
RHDMRYDGD P ILARYGFIDHIURP RXUS HIGHNO, QYHXRUO RWDIHYONG RSHIDIRYY 7KHGFUDHIRP 5 HIGHMOZROKP HJ0 RMDIHYONG RSHDMRY/Z D/
DMIEXBEGIVR BZ HUDFTXAMURY YROP HYDV/Z HIDY GHRUDHS P DL LQ/GAUCQY DVD\KDS LGFUDHLQP RWDI HUDM/GAUCQ) GRYHAHEWSHDE/Z LGHUDGG FROMEXANG\R
D0 LGBMY Z 1GH GRUDH LQ UAMG-RNIOP RWOIH RWLCDIRY CRIYW ' HEMM LFWDHG YROP HY GUQ) 5 UG-, QHARU 0 RMDJH Y%ONG) LGFRP H G-RIGHS DY
FRP SIHG\R DVFRQMXHGP DNNYRDMY DJGH WP HRBAWSHIGZIGRQ 10 QGIDAYHD P STAMGSUR LAY

$ PRHGHDGGOIOMYR WHRKOIH/LQWY HIWP VIGFOG-GLOWH? 5HXOVR 2 SHDIRQVE! 6HIP HOVVHRIRQWDWRTRZ



, QMR HYY CLUDOHEKDQIHY 1 HV

, QVHAF HWDUYDOH KA/ GHAMLY'SUP DO FRP SIMGR WHRKOQIH QI DUYDOHYR - RAULQYHAR HOASRIRTR DN \RDATLH CFFRXQIMG | RUXQEHH | DUYDOH RWRQ DG
WHUDXRADAG LOMPANDMKHEIHY ' XUQ) QHIDAYH QYRR HONOUYDOHRDQIHYZ HHSUP DUO GUIYHDE, UHGAIRY/LOWHYDOHR RXULQYHAR HOVLQU-SHIRIP 1) GO0
HRUMIY RAULQYHAR HOVIQ FRORIEDAG) WHEAHO CF 6/ 67 HOMWY  Z KIFK Z HHGQHIDAYHD 1P SCRMG SUP DUO B UMCQ) LOMMWNDA/ D/Z HID/ BBANRY LOWH I DUYDOHR
RXURYHIDO3/ EUGIHGDQSRWRIR LFOAQ) FHYIQCRQ SHIRP LQ) DUGP RAIHGY3/ UG HGDQ/ DG XQUHIT) HE GWHYRQFHIBIQGHINXHWMP GO0/

7 KHQHIDIYH | DUYDOH FOQIHY Z HH SDMD® RIVAAR 1 DUYDOH LRBDAVIQ, 2 XU DOG LOMMADM KHGIHY Z KIFK BHH G URP UMCQ) LQAMADMY ) XQEP HIIC
SHIRWP DFH R RUUAG-QIMOFRQAP HUDKHN Z WLQ RXU, QMHXRF HIWBRINRIR FROMXH\R EHGIYHD B\ VRY HP SBR P HOAEDWD HP BHEGHG HIXW SURMANRY DOG KRP H SUFH
CSSUHADIR)DARADMG Z W GIQVDRQQ) DUGERURZ HYP RIYDMGR W PXUHWRQWHUEZ. FRXSRQP RWSDIHY

CXUQ) \WH\ HUHGG' HHPBHU GQHIDAYH LOYHKY HAT DU YDOH FKOQIHY UH GRMS H WP H BYHY R FUHAVWSUHIG Z 1GHQQ) CRRWP D) R RUGQIHJGADIRY
1] HG \DMLQMNE HOV SDMID RIVAAR | DUYDOHLGRBDAVIQRXU, 2 XU DG LOMBMADMKHEIHY Z KIFK EHH MG R UMCQ) LOMBMNDMY

$ GAMRIDOGHACRQ RAULQYHIY HOVDUYDOH KD HY WV IFOG-GLQWH3 SHAXWVR 2 SHDWRQ/E 6HIP HOV VHRIRQWDWVRTZ V
+(, ,RPHQW

.Q Z HAOQHEWHSUAHQBIROR  RXUSRQRIEDAG 6\BM HOVR |, FRPH / RW \RLGFOGHDQEZ @HIWP  +( , LGFRP H QR LGFOGH DOIP RXQN UHDMG\R RXUH (
LQMXR HQV \KDAZ HIH SHYMRAG SIHMG Z WQ |, Q/HIY HQADUYDDH FKOQHY GV $ @DSSIFTEG! SURUSHIRG CP RXQIV SUAHRMG LQ MY GRAXP HWZ HIH FRIRUP HG \R MY
SUMVHIBRY

Q +(, GRPH GWFUDHEE  PIARY +( , LGFRP HLY'SUP DU® FRP SUMHGR UHAXUIQ) CFRUANRQR \WHXQEHDLQ) RSWRQYDOHR WHLQMWY HOVRYHAP HEDHG
RQHANP DG | XUMUHKRP HSUFH CESUHADARQ DQG RKHUI CRRLY DR Z W SHIRGF | CRMDMRY/LQ YDOHLQ OHFHGE FKOQILQ) KRAMQ) DG RAHUP DNMFRBURYY + ( , LFRP HIQ

ZDVSUP DO GIYHDE WY EDHICH CFRANRQLQ YDOH Z KIGBID\P DIBLUSRMROR WHLGFUDHLQ YOOHZ DV GUYHDE CRMDODNE SURURNGWHIBY LQKRP H SUFHVLP SIRNQY
UHDMYH\R RXUP RAHBG H SHABMRQY DARHBHILGRQ) R \WH\ HIU$ WAHEHILGQQ) R Z HSURVMRAMS QHI DIYH KRP H SUFH CESUHALDARQ | RUP RWAR WH\ HDU DQG CRMDOKRP H
SUFHCBSUADMRQZ D/SRAMYHIRU  LOP RMBILRYY

" HEYRQWHFRP SRIMRQR +(, LFRPH (HAWIGFOGGIQIRM  1Q30W, WP R WV$ QXI5 HBRWRD) RP
2 \MHJ, FRPH

7 KHGFUDHLQ RKHULGRRP HI RUWH\ HIUSUP DUO UAKGMGIURP P IARQR &7 HULGARP HRQRXUO 65 LQYHWY HW 0 65 LGFRP HZ DVGRP LD P STRKG R\ | IUYDOH
AOQH/IQ  JLYHQWHO 65 VUHBFHEVHMMYIW R UMQ) LOMIAXDM/ GAUQ) WH\ HIU Z K10 65 VEHHIMWGUQUIDE® 1Q  DVARH\KDLS UNH LQLQMAXNDM/ FDOVHE D
\BZ GRZ QLQSWED P HYWSHHR/DQGZ DVP RIHLP SCRIKOR YOODMRY/

" HEOYRQWHFRP SRIMROR RKEHUIGFRP HIVIGFOG-GIQ1IRM  1Q30W, WP R \KV$ QX005 HERWRQ) RP

SHDQHG* OQV 1HW

,Q  ZHUDOHSGHNOQUR  PLARY SUP DUO WAXAMY IURP WHVIDVR  PLARQR $) 6 VFRXUMK/ DVZ HODVIURP \WHUEXUKDHR P LARQR RAUFRQYHWEB!
GEW

,Q ZHUDD HEQIWOQ/R P ILARY SUP DUO WAXANY |URP FODY DARFDMG Z W \KLLG SOWV$ ) 6 VHRXUMEV GAUCQ) WH I LINTXOLMUR D/ZHODY PIARQR
JOQVROH WIXOMKP HOWR G-EDAAXEAG I RP \WHUEXUARDHR P LAROR RUFRQMWEGIG-EWOWHI RN TXOWUR
* HH.DODQGS$ GP LQMADRYH( [ SHOHY

YHE HD \KH | R TXOWU R DQ5 \WH | LXWDXDUMU R ZH [P SBP HOMS ILUP Z 1GH LQUWDIYHY \R UDIRCDT H KHIEFRXQAIQG WHEFH QRQ FRP SHODIRY FRAV
FRQUEXNY \RDHAKHIGFRQMWGANROR  IGFHBHBWP BHU DGUBARQNRIL HSFRP SHODMRQH SHOHR  PLAORDL)  $ GAMRDD QRO AR SHODIRD
HS-OA/ZHHUGHRGE  PLAORQILO 7KRHGFUDAY/Z HH SDMD® RIVANE. KUIKHUH SHAY | RUDGRXOOYDULEG! FRP SHODIRQ DARADMG Z 1\ LP SURYHS UAXAOV\ HL

RYHU\ HOUD/Z HODVKUIKHUBQ \MP LQFHYHIY DGH SHOH



7 KHG-RUDHIQIHHIONEG 0GP IQUWADIYHH SHOAVIRU. SUP DUO UAKEAG I URP \KH GHFRUDHLO YOULE®B FRP SHADIRQH SHOH DARADMS Z LW \KH GFUDHLQHIQQIV
IR R KB H SHOAV IRP & WP LGRHQWH 7 DB/ LGRUDHS LQ IRP Q¥ ¥ DG JWQN WH H SHOH IRUPHMIQ [Z OB/ 368V FV 68V DG &DK
3HIRP DFH$Z OB/ GFUDIGISSK IPDMD P LRI GHWR QHIDAYHDEWW HOV GRUDIQ) WHH SHOH UHIDAG\R FOQH/LQ YR DAXP SIRQ/DIGGHUDAY
LQ RAUMBAN SUFH GUQ WH\ HU 7TKRHGFUDAVIQ  ZHHSDWO® RIVAR D P LR LRBDH QI H5 FRP SFODIROH SHOH IO SUP DUO DMIEXEEG \R \WH
DFDXAMMRQ R 5 LYHIEHG LQ \WH \MLLG TXOUWAMUR ZKK D336 PLORQR FRIVIQ DV Z HODV |URP RMHURE@Y FRAYH KHIGFRXQADGAURY LQ HO® DG
FRP SHIMYH Z IH LGRBDAY | RUH M) HP SR HHV 1O $ GAVREDD GAUQ \WH WG DG | R TXOWMY R ZH IQUWDMG YOURXY H SHOH P DI HP HOALQUDAYHY
LGFOGQ) WHUBMKKRMUQ) R RXUS HIGHRN0 QHIRI0 RMDIHYONGQ) P DEHP HOMEP DQGLGRAUHS P LARQR HP SE HHVAYHIDGRHDOG UHDAMGWIQMMRQH SHOHY

" HEOYRQWHFRP SRIMRQR * HHICDOGOEP [QVADIYHH SHOAV/DHIGFOG-GIQLRM  1Q30W, WP R \MV$ QXI5 HERWRY) RP

3RINRIRO DDJHP HOARRWV

7 KHHFRWDUHSUP DUO UHDAMGR\KE VHYLAQ) FRAIVRQRXUYE/  EUGIHEDQ/OG ( ,V D/Z HIDYFRWWLGRAUHG | RARHP DIHP HOWR \SHADD \HYAHGYR/ BUIGIHEOY
DOG UADMG Z RRMIUDQIHP HON 7 KHLGFUDHV IQ SRUMRIR P P HWRWIQ DG UAAXEMG 1 URP JURZ W LQ RXULQYHAR HOABRMIRIR GAUQY ERK\ HOW Dv/Z HIDDY/
LGRU-DH FRANV UHDMWG\R DKLIKHUEDDGFHR GHIQNHWE! UG HEO/GAUQ)
| RDQ$FTXMURQE R

7KHGFUDHIQGIRIFDOMROFRIVIQ  SUP DUO UAXWNGIURP (BRZ HIBDQ RULLCDINRQ DG CFMXMUNRQ YROP HYIQRXUP RWWDIHEDN.GY \FIP HWIQ DVFRP SDHG
W

3URMMRQIRU, RPH7O WY
2 XUSURYIMRQ | RULGFRP H\BE HY LY D RIMHQHD UHIMAG R DRI DARXUMY CEGI5 (, 7 \KEMGDUHY Z KIFK SUP DUO LGFOGHY RXUP RWDIH EDQNG) RSHIDIRQY OQG 0 65

LOMHAR HQN DvZ HODYFHISIQRKHULQYRAR HOADQG KHEILQ) CRAVMIY 7 KHE. SIRYMRQIRAH\ HIUHGG' HAH-P BHU HOAV* $$3 LFRP HHIHGDARUTS 6 UAXEY)
SUP DUO |URP 1P SRYHEP RISDIHEDONGQ) XV
TKHEHHIWURP [FRPHMIF H/IQ  UAKGAGIURP * $$ 3 GARHVDARXU7 5 6 GXUKY \WH\ HOUDKRALDAGZ 1\K GRAHVLGRXUMHG DAERK RXUP RV HEDN.Q) RSHDMRY/

) RUDGAMRDOGHEICROLGFRP H\EF HY \FH\KH? 70 DEGY, FRPHDQG 70 3URMMRY \HAMRQWDNRIRZ V/

2 \MHUSRP SUKHQIYH, FRPH / RV GV

2 WHUFRP SUKHQIYHIGFRP HIQ  SUP DUO UAKGVG I URP GHAXQUHIT H3JOQVRQRXUS ) 6 VHRXUMEY DYLP SURYHS P DINANFRGEMRYY LOWHVHFRQG KOD R (FOaQ
\SUHOGWKMIQ) DOGWDM/P RAQ) RIWHU  KLIKVKURKIK WHHIGR \WH\ HDU EHGH \NG YODDIRQY

2 \WHUFRP SUKHQUYHERW GHAQ  Z D/SUP DUO FRP SUMHGR GHXQUIT HSEWHVROS ) 6 HRXUMEY GXHR\SUHIGZ LGHIQ) DUGUMQY) BHIFKP DUNLQMNDM/
) RUDGAMRDOHEICRORM-UFRP SUKHMYHBRW GUWMHLRM  1Q30W, WP R \MV$ QQXO05 HSRWRD) RIP



1 HYQMHWGRP H
7 KHI RTBZ LQ) EEBY SUAHIARHFRP SRGHOVR GHAQMINNCGFRP HIRAWH\ HOWHIG-G' HR-P BHU DG

70EG! + 1 HVQMHWGQRRP H
<HW/( QGHG' HHP EHU

(OFRPH $YHDIH JGFRPH $YHDUH JOFRPH $YHDIH
' RIDWIQT7 KRADQGY ([SHH YDDOH <IHTB ([SHAH YDDGRH <IHTB ([SHOH YDMQH

, QMHAWQRP H
5 HUGHUPOBODY KHTS | RADBI
5 RIGQICOBOYY +) , DV HICA 6HDAD

5 HIGQIDOBOY +) , DBHDARD

5 HIGHUTOBOY +) , DAY BBAHO OF
6/ 67

98/ GV +)6

98/ GOV +),

98/ \WP GOV +), DES)/

v3/ BUGIHBIDY +), DAES)/

0 XQUVIP IO G/ +) , DY UHBAHO [F
. BHIRY

7WDAQ) \HXUME/
$) 6 HRXUMEY

2 WHULQMHNCFRP H
7REQQOMHNGRP H

, QMHN [ SHOH

GKRWMP G-EWCADNY
SKRWMP G-EW \HYFHJDGYDGH
ILQDRQ)

3URP MRY R 2
SKRYMP G-EW FROHMEGIGRM/ GHV 2
$96 IMKHG / HICR 6HDRD

$96 IMKHG 6HDRD

$96 IMKHS ) UH3AHO CF6/ 67

$96 IMKHG ) UHBEHO F.  6HIV

$96 MKG &$)/ THP

$96 IMK-G &$)/ UIGIH

/ RY \MP G-EWCAQMY

/ RY \MP G-EW FRSRIDM

7REQQOMHMN SHOH

1 FWQMHIWQRRP H



)RRW Q RIM/EIHW R

$ YHIH EDDCAHY | RUUBAG-QIBOE0Y KHT | RUMIB DG KHTS | RULQYRIR HFQVEXMCHK SXUBRVH GOV KHIS | RUVDEB! DG KHG | RULQYHWR HQAVP XQIVEP LO GOQY KHG | RULQYHKY HOVDQGWDAQ) VHRXAUMW/ DH
FOBX@MG EDHG XSRQ FOW Q) YOOHY Z KIFK UHSUAHQARWIP DMG | DU YDOH/ $ YHIH BEDDGRHY IRUS) 6 VHRXUMW \KRWMP GEWEQ WP G-BADYG FHWQ$ %6 IWXHG DUH FDBX@MG EDHG XSRQ
[P R HG KIWRUFDOFRWAS YH I HEDDIGHHY | RUB 9466 FDUHG DAVDUYDOH DUHFDEXOMG EDHG XSRQ| DUYDOH

, QMIHNCARP HDQGLOMBWWWH SHOHDN/ HICA 6HDARD  6HDARD ) WB3HO OF6/ 67 ) WBAHO OF. 6HINV  &$)/ 7HP DG &$)/ %IGIH UHERNRRW | URP FRORICDAMG YDULCEB LQMMIA

HMHY - KIBIZ HFRQRICDMWHAHHIMYI RU* $$ 3 WBRY SXERHY HRGRP LFDD Z HHIQLQMMANGFRP HIURP \MHVHRXUMIYZ HRZ QLOWHHHMY Z KIFK LV U-BUAHMG B, \WHQHAQMINNGRP H
LOMANGFRP HOWIQMINY] SHOH 1URP \WHHFRQRICDMS HAMY SUAHOMGLO\KHVIEBI CERYH

: HVRGBQH® DOR RUVKER BCDMWIEQ) VFRXUMEYRYHAWHAROHR

DQGRXUUP 0QQ) WIBQ) FRXUMHYDN HAHP BHJ Z HHLQMBWARQD VFRXUMIY Z KIFK JHHIDMDKLI KHUFDK LQMBA
\ IHG 7 KLV IQMIAXNGFRP HLYIHHDD RV DGHRICHIQI UYDDH UHFRIQ] HE\WURKIK LOYHWY HQWDLUYDOH KD HY GHARQ RUFRQRIEDMG WP HOVR LGARP H UHIDMG\R WHUHFHSWR FDK | GZ
HIFK SHIRG UAKAIY LQDEZ HIRYHDEIHRGRP LF\ IHT | RAMHHIQYHAR HQW



7 KHIRWZ LQJ) \HE®I GARY KRZ - CHNQMHINGARP HFKDQIHG RQ D FRQRICDMS EDVY DV DUHXOR - FKBQIHY LQ DYHIDIHLQYHAR HONEDDHHY 3 YROPH - OQG ROQIHYLQ LQM X
\ LH®/ 3 UDM

70EG + 1 HWVQMMPAYQRP H  9RXP HDQG5 DM&KDQIH/

&KDQIHLQ 1 HV QMW QFRP H
) RUWH<HIWV( QGHG' HAHP EHU

, Q7 KRADQGV 9RXP H 5 DM 7REO 9RXP H 5 DM 7REO

1 FW QMW QFRP HIRUWHY-I10QQ) R WH<HDU
,P SRR &KDQIHVIQ, QMHWGQFRP H

5 FMG-QNOBDD/ +) 6

5 RIGHMOBOD/ +) , DV HICA 6HDRD

5 RMG-QOBIYY +) , DIBHDARD

5 RMG-QMOBOOY +) , DY WE3HO CF6/ 67
%3/ GOV +)6

%3/ GO +),

%3/ \MP GOV +), DA&S)/

Y3/ BUGIHEDY/ +), DI&S)/

0 XQNCP O GO +), DY WEIAHO [F. 6HIHY
7WEQ) HRXUMY

$ YODEG! | RUNDBIVFRXUMEY

2 WHULQALAINGRRP H

1 FWKOQ R/ LQLOMBMWARP H

,P SOPAR &KDQIHVIQ, QMHN [ SHOH
6KRWAMP G-EWCFAOMNY

BKRWMP G-BW \HYIFHUDGYDFHI LGDGAQ)
BKRWWMP G-EW SURP IMRY CRM 2
BKRWIMP G-EW FROMWEBIGRAV GHV 2
$96 MKX-G / HICA 6HDRD

$9%6 MKXG 6HDRD

$96 DMK-G ) BEAHO [F6/ 67

$96 MX-G ) BEEHO OF.  6HIHY

$9%6 MKG &S$)/ THP

$9%6 MKG &$)/ YUIGIH

/ RY WP GEWAONY

/ RY WP G-BW FRERDM

1 HVKDQ H/LQLOMBW SHOH

1 HAADQ HVLQLOMIAXNCFRP HOQGH SHOH

1 HA/QMHIY QFRP HI RUWH<HU( QaHG




1 HVQMHAVGRP HE 6HIP HQV
7 KHI RTZ LG EEBISUMQMKHRP SRHOVR GHAQMIVACFRP HE. VHIP HQNVRAKH\ FOWHIG-G' HAHP BHU 05
70EG + 1 HWQMMBAYGRP HE 6HIP HQW

<HWV( Q&' HAHP EHU &KDQIHY

, Q7 KRADQGY

1 FWQMHWGQFRP HE\ 6HIP HOW
5 FUGHMIOR RQAP HJO RMDIHYONG)
5 FMGHUD0 QYHARL0 RVWDIHYONGY
, QMR HYBRWRIR

&RSRDM2 \KHJ

1 HVQMBW QP H




5 HXQVR 2 SHDARYVE\ 6HIP HW
2 YHMEY

: HUBRWRQ RAUBMHNV XMQ \WUHHVHIP HQV 5 RG-S, RQKP HJO RWWDIHYONG) 5 RGN0, QrHXRUO0 RWWDIHYONGQ) DG, QYHAY HOABRWRIR ) RUDGAWR(IC
LQRP DNFRQRQRXMIP HQV IHHAR3DW WP DG1IRM  1Q30W, WP R WIV$ QOB HRVWRQ) RP .

7 KHI RIBZ LQ) VBED! SUMHIV\KH VHIP HOAFRQUBXMRD | URP - RXUMUHH VTP HOIV WHFRGAGG R RUFRQIRICDMG GHAGRRP HIRUWH\ HOWHIEHG' HAHP BHU oG

70EG! + 6HIP HVB HXOVBXP P DU

<HWV( QaH5' HRHP EHU &KDQIHY

, Q7 KRADQBY

6HIP HOA ROMEXWRD | LRP
5 FUGHQIMIOR RQAXP HJO RMDIHYONG)
5 FMGHDO QrHARL0 RWWDIHYON G
, QMU HYBRWRIR

&RSRDM2 \KHJ

1HV RW ,QFRPH

7 KHVHAMNRQN\KDVRTRZ - SURYLGH | XUKHUGHELCRQ RXUWUHH EXMCHWAHI P HQWV DG WHUUAXOWVR RSHIDNRQYI RAWH\ HIUHGHG' HRHP BHU
&RERDM2 \WHJ

7KH  PLORQIGFUDHIQ GHAH SHOHIURP &RERDM2WHIIQ — ZDVSUPDU® GHWDGFUDHR P LARQ QLMY HONDUYDOH FKOQIH/ GHAIURP SRMYH

PIRQI)  \RQHDNH  PLARQIOQ 7KHQHDIWHIDUYDOHAOQIHVIQ — Z HIHSUWP DU® UHIMG R FHASEQ \WDAD LF LYY HOV\KDAG-RICHS LQ YDOH RYHUWH
FRAUH R Z KHIDV FHIEQ VADMILE LOAMIR HV LGRBDHG LQ YDOH GAUQ) DV @VPAHG [XWHUEHBZ. $ OR FROUBAY \R \WHAKDQIHZD/D P LARQ LGRUDHLQ
JHHDODG DR IQWMDWHH SOV * $ DIGD P LARQGFUDHLQRMHULGRP H ZKIFK Z HH SDWID RIVMAR D P LAIRQ BHH MR GG LQ RMHUH SHOHLQ
WAXEM URP \WHUYHIDOR DQMDNRQUAHYH 7KHIGRUDHIQ*  $ Z D/SUP DU UHIAMG\R KL KHUYDUCEG! FRP SHADIRQH SHOH DWVRADMS Z W LP SURYHE WKW\ FOURYHU
\ HOUDVZ HOD/KLIKHJGRY WP LGFHQHDY OUGH SHOH DUEWHGHFUDHLQRKHULGRRP HZ DY/SUP DUO IHDMR BRI RP FHMIOR RAUNRDADLE LQYHAR HON

7KH  PLORQGFUIDHIQHW SHOHIRP &RERDM2WHIQ — ZDVSUPDUO GHWRD P LARQUBANRILQIHHDODE 0GP [QMDIYHH SHOHYIURP B HUYDULE®!
FRP SHODIRQH SHOHDARADAGZ AW DGFUDHIQHIQQIVI) IR D/ZHOD/  PLAORQR SRUMYHIQMAN FOVDUYIDHRKDQIHVIQ  WHDMG\R FHMIQR RU
IDAOLF LOMHAR HOVDQG P LERQR JOQVIURP H WIXMWKP QAR GHEW2 QHVRDAD LE LOYHT HOAZ DV AR LOWKH | RAW TXDUMIR UG 1Q P LARQR GO0 HG 10U
YDOHROIH/ DOGWHUP DQEHUR \WHI DUYDOH FKDQIHYZ HIHSUP DUG UHIMMG\R XQUHDT] HG | DUYDOH FKDQIHY/UAXENY) [ URP |RTBZ. RQIXQAQ) URXQG/| ROVAYHIDOLQMIR HOV
7KRH FKOQIHY Z HIH SOOI RIVAAE 0O LGFUDH LQ FRERIDM LQMINH SHOH 1O UAXGMY |URP \KH MKOFH R Q7 FRQYHWE®! GBAIQ - XCH DG IR RXUMKWA
SUH HUHG\HRXUMY Z KLFK DUH YDUDEGIUDMOQG Z HHLP SCAMGE. KUKHUEHFKP ONIQAMMWDM/LQ  $GAMRID ZHUWFRGGD  PIAOROW EHHIWQ — HDAGWRWH
GYHIDOR YDODNRQDERZ DOFHRQAHIQGH HIMG\Y DAHV



5 RGO’ RMXP HJO RIADJHYDCN Q] 6HIP HOW

7 KHIRTZ 1Q) \BEGISURYLG\WH ORI R WM GHINDOBBY KHB LQLQYHORY | RV DARXUP RIMIDIHEDIN Q) VHIP HOAGUIQ) WH\ HOWHXGHG' HRHP B DG

70EG! +/ ROQ, QHIRY |RUS HUGHMDCRRQXP HJO RUSDIHYOQNQ) 2 SHDIRQV2  $ RRMW
<HW/( Q&5 HRHP EHU

, Q7 KRADQBY

YODFHDAEILQQQ) R SHIRG
$ FIXMURQY

600V

7D HYEHE HQVHIP HON
3UCHSDOWED P HOV
&KOQH/LQIOUYDOH GV
YDDQHDW QGR 3HIRG

5H S UH WHQWD ORKGIR DAQWD Q M LHRIRHIDGEV IR XEH V L G @ W 1 BERUUW YDIHN VO J P WERW O GL ERYUH V VIR O WH V V8 R H Q/WRIQ P RDQYW R F
ZLWK VHFXULWL]DWLRQV ZH VSRQVRUHG WKDW ZH FRQVROLGDWH XQGHU *$$3

" XUQ WH\ HUHGG' HRP BU RAUUMG-INDCP RMIDI H G0 FROGAWBANHG HAROR G/ HARQ DEAWVMMG | RUH SHAMG SISHIXH I DERX\WE LH GO0
SXUKDHARP P W HQV - DG SXUKDUHG HAOROR GOV ' XUQ) WH\ HUHG-G' HRHP B Z HAWNEXWNG P LARQR GO/ XBEG SUCHSDOEDDFH WURKIK
Z KRB G0Q VOBV DG FRP SBIMG | LYH VHRXUMY DR EERNHG B HOR R GOV XEOG SWHSIOHDFH $W HHPBEU RXUS5 RGHNDO&RQXP HJO RYWADIH

YDONQ) GRS SHIXHZ DVFRP SIMGR P LR SWCHSBOYDOH R GOV IQLOQHIRY  RQ RUBDDHH \KHADQG P LA@ROR GOV IGHWIHG | RUSXUKDH GANHG GO/
XCDEWMMG | RUI DEBRAW

© KUGIGOQOFMXOMMNRY YROP H/GHRUDHG HIURYHA HIU WHP DU R CFDOVMROYROP HIQ  Z DVIQWHI LWXDXOMUDGG UHDMG\WR GOVEANGL) EHRHIOMBN
(DAY BH00 UMQ) \JQILFDO® ,Q WASROH RYHUWH FRXUH R ZH U5 FOBMEDDERADMG R RXU S FIGHIDD&RQKP HJO RWDIH YN VHIP HWE DG
QMR VBZ H5 RXULDFIXMMRYY $ V WH UV LO LOMMIMDM/ B-IDQ\R P RGHDM PLGZ D \MIRKIK ZH B-)DQ \R DERFDM FOSABDEDAN LQR RXUS HUGHDD&RQKP HJ
0 RWOIHYONQ) VHIP FOMGRUDIQ) WHOMBFDIRQIURP P LAIRQDARHHIGR WHILADOWAR P LARODARHHEGR , FUDVHSE GO SXURDHARP P W HOV DG
DFTXMMRQ YROP HY 1Q WH HFRRQG KOD R Z HIH \XSSRWG BT WIRQ JURZ W LQ RUVHIBUGHEZRIN Z KIFK FU-DIVG RSSROMQUIY \R JURZ. ERK EXON DQG |GZ CFTXMURYY

LFOAQ) 1P GHZ RUUHFRP P HRHG UHIRQKLSY Z W EDQNY = KLBT BN YROP H/MADAO JUWHYZ. RYHUWH | LLIAKUH TXOWY R ZHQAGH SHIHFHD GRICH LOQ WH | RAUK
TXOWWMIGLYHQSUP DUO® B WDWRIDO CARY
: HX\WI HD FRP HDRQ R FDEMIODG RXAUWMGHMWO®D Z DHRAH | CHOWY \R P RJH RULQMRY R WMG-QIDOGY KHG |RMNB $W HRHP BHU ZHKDG

WMGHUDOZ DHKRAH | CAONY RAMBAQ) Z W | RUG HHAFRXQMSDNY Z W HEORQ R \REOFCSCAW DG PITRQ R DYOMEG! FOSAW 7 KHH LFOGHS GRQ
P DULCEEG! [ CAMMY LH QRAGEMRANR P DILQ FOIY EDHG \RBD R \WH GRE-LV GHAMP LODIRY 1Q W GVAHIRY R WH P DNWDOH R WH XQEHOLQ) ARTDMIOWDALY GRQ
GHIONXHQVZ W P LAIRQ R \RIEOFDSCAW DOG P DULCTE®! | CROMY Z W P LERQ R RWEDFDSCAW * LYHD WH SRMMIDI RULGRBDIQ) CFDXAMRY YROP H/ Z QWY
\HIP HQAVZ HOHPXUMO® Z RINQ) ROPABEDKIQY G Z DUHKRAH I CAMNYDQGH SDUAQ) H M) | CRLONA/VR LGRUDH RXUDYDLOEG ERURZ LG FECAW R Z DHKRAH WMGHMIC
GRLHRY



7KHIRTBZ L) \BEGI SBVHONVNA HDIQIV QG RSHDMY P HMFY | RURXUS FUGHMDDRQKP HJO RMDIHYONG VHIP HOVRUWH\ FOWHIG-G' H-P BHU oG

70EG! + 5 FMGHNOSROXP HJ0 RIDIHYOONQ) ( DLUQIVEXP PO DQG2 SHDMY 0 HURY
<HW/( Q&HG' HAHP EHU

, Q7 KRADQGY

0 RWDJHEDING) LGFRP H ®RW QW

2 SHDMY H SHOH/

3WRYIMRQIRJ EHH IWURP LGFRP H\E HY
6HIP HY&RQNBEXWRQ

| ROQSXUKDHFRP P W HOVHOMBGLQR GTRGANY DOVMNG | RUH SHARG| DTRW

5 FUG-QMICFRQKP HUP RO HEDGN.GY LGFRP H SUAHQME LOWHVEE® CERYHLY FRP SUMAG R GHAQAMIANGERP HIURP UMGHMWDOBIRY KHT | RADBIQLOMIRY DQGP RWDIH
EDNGQ) CRYMY GHAYURP \MVMVHIP HQABHHIRM  1Q30W, WP R WMV$ QQUCBFSRYRY) RP . | RUIXUKMHUGHEIORQWHFRP SRUMRQR P RWWDIHEDCNG) CRAYMNY
QA2 SHIDIY H SHOHYSUMVHIME LQWH\EE® CERYHLGFOGHY/JHIH.DODQG 0GP LQMADAYHH SHOHY GOQLFTXMUROFRWIEQGRM-UH SHOHVI RAMMHIP HOV

,QWH SUHHEQ) &RORIDMESHXWR 2 SHDIRQ/VHRIRY Z HAVRXAWHS \WH P DVUI CRRY [P STRMY \WH FKDQIH LQ CHAIQMMAMNCFRP H QG P RWOJH EDONG) DRIV 1Q

DG IRUNAY \VHIP HQWV: H CRAYHD P DCRIH RXUH SRUKUH VR YOUIRXY P CUNHAUMNY \WDAFDQ LP SCRAKH YOOH R RUGDR LOAHIRY 1O WY \FIP HOVDQG RAUNHIP HYY

FRUBMROL)  EHHIWGIURP WHHIRWMWY : HHYDODMP RHBY SRIR KRAMQ) WHIB/ DGHREP IE GO [P RY RKHUICRRY LQGHYHESIQ) RAUKHIILQ) \WDM\ DG
ZHOYHIIHDYDUHN R LQANKP HOV LFOGQ) 7% V UDMY/I XM/ ROWRQYDQG\HRXUMAY/ DV KHEIHY

| RZ HURSHIDIY H SHHY DR FRQMEXAME VR WH QHAYH P HIWRQNEX\WRQ Dv'Z HRSHIDAMG Z M DEZ HUKHIGFRQNQWVAHIP HONQ DG LGPXUHG (B HUGTR CFTXAMANRY
FRAV JLYHQWHGHFUDHLQ YROP H\ HIURYHUA HOUFRP STBG\R $VSOWR RXUH SHOHP DI HP HQAQUDIYHY Z HUHBAHG KHIGFRXQAQWIVAHIP HONQWKH T R TXOWWUR
DG P OEH | XUHHU KHDGFRXQABHBENRDY 1Q WH | LWDXOWMUR 7KH GFUDH LQ RSHIDMY H SHOWM/ 1O IR Z D/ SUP DU® DMIEXEEG! \R G HJ YDUCEG!

FRP SHODIMRQH SHHY DG BZ HUGTRIFNXAMMRQFRAV UAKAMY [ URP GZ HA HOURYHU\ HOUHDWQ QI DG GOQCFTXMMRQ YROP HY WASHRRHD

$ ARV DAKYVHIP HOAY SHURWP H3Z KLQ RXUNE] CEGI5 (, 7 \WEMADY DG \XEWMRNR | H3HIOD0G WM LGFRP H\S] BV 7KHSIRIMRQIRULGFRP W H/IQ UAKGMG I URP
* $$3 LGFRP HIURP WHH RSHIDIR)Y/DARXU75 6 GXUQ) \WDABHIRG 7KHEHHIWURP LGFRPHVE[ HVIR)  UAXGMGIURP * $$3 GWHYIURP \WHH RSHDINRD/ DARXU75 6 GAK)
WDMBHIRG



5 RGP0 QHXRU0 RIADIHYDOONQ) 6HIP HOW

, QWHVHRQG TXOMUR Z HFWEEDWKHS DNRLQAYHIMUHZ LW DI GEDCLQYHR HONP DI HAR LOYHINQ S/ EUGIHETUVRIWICDMGE. RXUSRUI HINKEMGDY DG GAUQ)
WH\MLE TXOWMUR Z HEH DQVR \HOBO/ LR WHNRQAHXMUH | QCFFREDFHZ W WH\MIP VR \RHNRQAYHOMUA Z HZ LOR | HARVHOFHYRQYE/  EUGIHED0/Z HRUWICDM
LORKH VR QAHIMUH\KDAP HANSHAL LHE FUMAID DAFRQAIFXDED SUH HWEEQAKHS SUFHY DG Z LODEP LQUMMHNQAHMHI RIRJRQ) [HY : HH SHW HZ LOMTDSRMRQR RXU
%3/ BUGIH GUOV R \KH NLQAWYHIMH Z KIG! FRQOXMGQ) \R BEIQ D SRR LQ RXU LOMIF HIWSRWRIR LFOAQ) |RULGFOMRQ LQ H MY RUIXWUH BYROIQ) EUGIH GOD
\HRXUAY DARQY RUIRUVDBIVR RAHAKLLG SV LOAHIRLY RUDGAWR COMLQAHIMUBZ HP D HWEEDMK LOWH | XM

7 KHI RIBZ Q) BEEBISURYLGHAARHEXMQHV SXERH G RUILCDNRQ DRV D6 HZ RRGGAUQ) \WH\ HIWHEG' HHP BHU DG

TOEG! + %MQHW3XUSRH/ RDQV2 ) XQAQ) $ AW

<HU( Q3G HHPEHJ <HU( Q3G HHPEHJ

, Q7 KRADQBY 98] THP %3/%ULGJIH 7RAD 98] 7THP %3/%ULGJIH 7RED
) DUYDDHDAEHILQRQ) R SHIRG 2

) XBQAV

600V

7 UDQU HYEHE HOVHIP HOV GHV

3UCHASDOWED P HOV

5 LYHEHQG GO0V CFTXLHG DATFTXMMRQ 2 2 2 2

&KOQH/LQIOUYDOH GV

) DLU9 DOXHDA QGR 3HIRG

: HRULQ DAS i U L ®RLDQRIX TS 6D Q\S U D @ DIGRUW K FWAR X3J(, 7 2 U L J L QIDWIMRIDQ\D LYUD ORXKHD QR BWK HOVRHBQMVRW U D @WIBID HUHH FRJ @ L W
0 R U W FDIGIND MW L YQLHRNRIKER Q V R O\VG DW RREH)@E W BIR VR D QWU D Q WRMEXHT® UFHD D V \DIY HIDGL IRUH V WIPWIRIYAD OFKHD QW K E'V H ZWRHKG
WUD QM (BN FRWEHEG R YK V WP MD OFK-D Q HHHRAR XER Q V R OVL\G D W HREBH)FWR WIR \J R W KEHD U U YIDQDIXQHSF W LRYIR W4 3 /E U L ® REKQNO G
LQYHVWPHQW VHH WKH ,QYHVWPHQW 3RUWIROLR VHFWLRQ WKDW IROORZV

YXQGLQJ DQG VEhQHGIRWRBRV LQ LQFOXGHV PLOOLRQ UHODWIEG LWBR H RIQY W X¥FHQWRRQUGIUDZYV RQ ORD(

YR 3 WH O R DIP/R X Q MS/AU MAUDIR/IOHRUND RIPH O GV IIRRRIXEH V L G HQ WH DR W IBD & NLHUP ME&EW O GL (RYLH V IV XIQ WH V VB R H Q/WRIQ B R
DV V R FZ Y WHIFEX UR QAHMBWR IO WRKIEER Q VR ® QGBWH X ULWKHOHQGHEHPEHU  ZHVHF X UL W IP]IHGBARIER W H O R DAGKW RRYQIKKU D Q V
%3 /% ULGRDOR X QMWS/U MAKRAHQ IV&VA R IRUM. J L @ D\W FXGEVRDGEMH V L G HQ YWLRDEDU W 2AD € NVLKQIP B @WU5 6D QB U D Q WVIRY UHYGH V VB R H QN
VHIPB@MWAY,7DGHVF WIGE 8@ H F HB ROUORIWKRYKHDHQ GHEHPEHU ZHVHFXUDWS HRGL P D VP H O (RIMR BE U L G RIDAKU ARXQIAKU D Q V
WKDW LQFOXGHV D PRQWK UHYROYLQJ IHDWXUH

) XQAQ) YROP H/Z HHMGRZ Q\ HIURYHU\ HOU GXH SDUMID W UMCY LQMIMAIDAY DG GZ HUIGBAMY Z 1GHGHP D5 DV/Z HIDYDUAKOR  RAULGFUDHG \HBRMW ROVGRQRY
DQG FROMKANR SURWAN Z HAKRH\R | LCDGFH SDMEXOLD \WRVHI RPXVHGRQP XANIP 1O SURSHWY DO DAHNEDNZ HEHIDQGH HP SKDJ Q) | RUBUGIHRIJLCDIRY JIYHDHRNQ)
P DNHAFRQBURY BIQRQ) LQWH \KLLE TXOWRUR | KIG! RUILCDIRY YROP H/ UHIDAG \R P XGNP IO SIRGENGHRIGHG RWIDIR) R MQIG! DAFAEUGIH GO/ LRBDHG
WURKIKRAMKH\ HDUD/NH. \SRORY UH HOAMMG\WHP DNANIGEZ HZ HHEGIGYH DI HWHS LYHEHGLQ IDMKAMMHZ HIFIXMUGL)  ZKIFK VIRPOVHGROWYSIRGAEW HUP 0O
| REXOHG RO RULCDNY GOV VHRXUHGE! DRHIVZ W RQY | XQEDP HBLY DG EXMQHW STV Z W H SHIHIFHG \SRQRUKLS WP V / RR\GQ) DKHIG Ll UDAVWBELD] HRUP RTH®Z HJ
ZHZ RXGEH SHAMKWELGHS G-P DQG 1 URP \VGRQRY LFOXAQ) WRH VNG 1] H5 UDM EUGIH GO0V RUMWP BT/ Z W P RUH SIS0, P HOWG] LELQW DOG Z LOFRQIXH R DR RXU

EUGIH GU0 SRINRIR | RURSSRMQMWAY/ VR UH LQDGFH ERURZ HY IQR WP GOQY + RZ HyHU UL WD H SHIHIFH UHGHZ HG YRIWIW RUMBH KL KHUI RUGRQI HWER \WH P DUNHARXUHO®
H SHAV RXUYROP HY/FRX@ GHRICHI URP BYHY



: HX\WMI] HDFRP ECDARQR FEBABCOGG (OQZ DUHKRYX\H | CROWA/NR P DI HRXULQYHIRY R EXMGHV SXUERHGO/WDAZ HKRIS | RADB $ W HAHP BHU Z HKOGHIKW
EXMGHW SXUBRH Z DHKRAH | CAMNY RANBOEQ) Z WM Gl HHWARXQM SN Z W HARQR \REDASAW XVHGIRUERK %3/ WP DUGY6/ EUGIHEY DG
HARQR DYOOEGIFCSAW LGFOMYHR FOBCAW RQQRQ UFRXUHI CAMMY $ @R WHHI CAONYDHGRQP DJITEG! LH GRAKEVRAR P DJLQFDIY EDAHG\RBID ROWHORGHN
GHALP LCDIRY LQIWGVAHIRD R \WHP DHADOHR WHXQGH®1Q) FRIDMMDOXDAY GRQ GHIONHW

7 KHI RTRZ LQ) EEBISUAHVDQHDQQIVAKP P DY 1 RURXUS FUGHMI] QrHXRL0 RMDIHYONG) VHIP HOVRUWH\ HOWHIGS' HR-P BHU ssc)

70EGN +5FUGHIN0 QIR0 RIMDIHYONQ) ( DUQIVEXP P DU
<HW/( Q&6 HHPEHU

, Q7 KRADQGY

0 RWDJHEDING) LGFRP H

2 SHDMY H SHOHY

YHHIWURP  SIRYMRQIRU LGFRP H\B] B/
6HIP HY&RQNBEXWRQ

5 FUG-QMOLQHXRUP RWLIH EDQNGY LGFRP H SWHNG LQ \WWH VBE® CERYH LV FRP SUMHG R GHAIQAMIAXCGFRRP HIURP RAUGDIY KHIB | RUNDB! LQLQYHRRY P RVWIIH EDNG)
ALY GHWFHIRM  1Q3DW, WP R \MV$ QOO HIRVWRQ) RP . | RUIXUKHUGHEICROWHFRP SRIMROR P RV HEDGNGQY TRV GHAY DQGRKHULGRRP H GHVRU

LV/\FDP HQAV2 SHIDIY H SHOFY SUAHAG LO \KH \BE®! CERYH LFOGHY JHIHDODQG DEP LQMRDAYH H SHOAY GO CFTXMMRQ FRW DGG RKHUH SHOAY LGFOGQ) TP RWY DIROR
SXUADHIQEQILEGY | RAMMHIP OV

7 KHLGRBDHLQFRQUBXIRDI URP RXUS HIGHOINIO, QMR RWDIHYONG) VHIP HWD [0 Z D/DEXEEGI\R KLIKHUP RMDIHEDQN.Q) LGFRP H DVAVPAMHGLO
WHSHFHEQ) &RQRIEDME5HAWR 2 SHDIROAFRNROR \MV0 © $  D/Z HOD/GZ HUHHICOQG 0GP LQMADAYHH SHOMY GOQIFNXOMURQFRIVOGRMUH SHOHY IGFOGQ)
P RWYDIROR SXUAKDHLIQEILEGY | RAMVVHIP HV7 KHUHBAIROLQ JHHIDODQG 0GP LQMADRYHH SHOHY/Z DvSUP DUD UHDAG\R BEANR/LOKHIFRXQADAKYAHIP HONQWH
| RXWK TXOLAUR DOG | LUKATXCLAUR DVZ HH 1 HAAMGDP DRI HP HYMBQUMRQ DG DI GHGH SHOHYZ W WHHYROLQ) RSHDI) HYURGP HW RR\Q) [RZ DG Z HH SHW
RXUH SHOHWIKRMBH\R P DQG P F LQUASROHWR P DINANWREWRYY Z KHIE\ Z HZ RXGBH SHANKLIKHUYDUTEGIFRAVZ LW LGFUDIQ) YROP H/ &RQHIHD Z HZ RXGBH SHA
VR UH DAV RXUH SHOH WIKRMUH DOG UH DRIQ IMEFFREQIO UL H SHRBINRQY I RUYROP HYRUP DLILQY U DIQ FROMEIGHS $ GAWRIDD U Z HVHIDKLIKHISRMRQR RUGIYIQR
H MY RUGHZ. MIQAHIMUIVIRQY) |RZ 06 WHWP LQ) DG FKOLIRRUR  RXULGRRP HFRRX@ FKDQIH DVZ HP D HDGWP RMWDIHEDINGY) LGFRP HXS URQAZ KHQ GO0V DH\RG 006
HOLDDKLIKHUGYHOR UHRXULICY GOQDEP LQMADNRQ! HHVI URP NMQAHMUA/RYHP H

7 KHG-FUDHLQ FRQMEXIRD I URP RXUS HUGHRIID QYHARL0 RMDJHOONG) \FIP HOAQ 1R Z D/ DMIEXEEGIR GZ HUP RIDJHEDNG) LGFRP H D/GVAXWHGLO
WHSUHHIQ) &RORIEDMGSHAWR 2 SHDIRY/VHAIROR WIVO0 ' $  DVZ HIDV KUKHURSHDMY H SHOHY DAY \FIP HOA7 KHLGRUDH LQ RSHIDIY H SHOAY/Z DV SUP DU®
DMIEXBEBIVR KLI KHUI HOHDODG 0GP LQVDAYHH SHOAVIQ DVRBE@Y FROHKHIERXQAIGAWRQY LOWKHI LIAKDD R \WH\ HIUDQG\WHIFDAMROR 5 LYHEHIGLRBDHGRU
1] HGFRWEDHDAMVAHIP HA7 KRHIGRUDAYZ HHSOMDED RIVHNA DGFUDHR P LEAROLQ YOULEGIFRP SHODIROH SHOH/UAKAMY 1URP GHRUIDHGHIQQIVDAKHVEIP H/
1Q $EMRDD ZHIPWE PLARQR HPSH HH VHYHIIGH DQG \WDQMRQ UHIDAG H SHOAY DMLY \FIP HQMQ \WH VHFRQG KOD R DARFADMS Z WK H SHOH
P DI HP HQAQMDAVHVIGFOXAQ) WHUHRIDQ] DIRQR WHEXMGHV XQWP DRI HP HWNKAMUH

$ R DAY VHI P HOAY SHIRP H5Z IMQ RXUNY CEBIS (|, 7 WEMADY DG VXEMRR | HEHIDODG WM LOFRP H\B] HY 7 KH BHH IWRULGRRP H\R] HY/1Q DG URXOMG
IBRP * $$ 3 RWHVIURP \WHHRSHDNRQ/DNRXU7 5 6 GAUQ) \WRHSHIRG/



, QR H)/B RINRIR6HIP HQWV

7KHIRTRZ LQ) BE®! SUMHOV GHBIY R RXU, QRN HOABRINRIR DA HAHP BHU D' HHPEU RJDQ]HG B LMY HOV RIDQFDD FBDME WURKIK RXU
P RMOJHEDNG) \HIP HWOQGCFTXLAG URP \MLLG SO $ P RXQIV SUAHONG LOWWHVEEB! WA HMNRXUBABIGHE HFRGRP L LQMIAIVIQFRQRIEDAMGEHIXRD &$) / 7HP ) UH3AH
0 [F6/ 67 ) WEAHO OF. 6HIH 6HYLAQY , QrHXF HONDQG+ ( , \HRXUMY DRQYDVCRAG

70EGN +, QAR HBRUNRIR ' HEICR ( FRQRPLF, QMAW

, Q7 KRADQGY " HAH-P EHJ " HRHP EHJ
2 UDQF 5 MG QrHXR HON
5 FMG-QNOBDO/DYS HE RRG 2
5 FUG-QMDHRXUMAY D/ HZ RRG
5 FMGHINIDHRXUMEY DAFRQRIEDMS 6 HIXRDHIMY
2 \WHULQHXR HON
2 UDQE YMCHN3XUERH, QYHAY HOV
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7 KHIRWZ 1Q) \BEBIGARCY RXUIHGHIDOL 2 / VDG FDBMIOBRW W | RZ DB/DYDMERID/R - HHP BHY

70EGN 1 HA2 SHDWY DQG&DSANO RW&DUY IRZ DB/
/ RW&DUY IRZ DUG( [ SILDARQE\ 3HIRG

W W W $1WJ 1R

, Q7 KRADQBY <HW/ <HW/ <HW/ <HDW/ ([ SILDARQ 7RED
5(,7 / RW&DW IRZ DB/

1 HARSHDIY B/ 2 2 2

&CBMIORW 2 2 2

7RECS (,7 / RW&DW IRZ DUV 2

756/ RW&DW IRZ DBV

1 HWRSHIDIY) BW 2 2 2 2
&DBMIDBRW 2 2 2 2

7TRECY56 / RW&DU IRZ DUV 2 2 2

&DURQID&RP EIQHS/ RW&DU IRZ DBV

1 HWRSHDMY BRW 2 2 2
&DBABDRY 2 2 2
7RECS. DU RID&RP EIQHS/ RW& DU IRZ DBV 2
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, Q DEAMRQ R WH SURFHHG/ URP HIXW DG G-EWFDSMIDUDM QY WIQRNRY RAUSUICASTORXUAH/R  FDK DQG ANXLAW FROMMAR  ERURZ LQIV XQEHUP RWDIH GO Z DHRAH
| CAOMY VXU GWP |LQDAQ) | CAOMY \HRXUMAY BEXUAKDHDI UHHP HQV SO P HWR SUGASDODQG LQMBMZ HUFHYHI URP. RXULQYHWY HABRMRIR DAHN SURFHHBYIURP \KH
\OBIR LQYHAR HOASRUNRIR DXV 05 FDK JHHDMG | P RXUP RWWDIHEDQN.G) RSHDIY) CRRMEY VKK DY WH OB DOG \VHRXUMY DIRQR P RMDIH G 2 XUP RWKLIQLLFDQA
XWH/ R FDK DH R SXURKDH D5 RUWICDM P RWDIH GO0/ | RURXUP RMOIH EDONGQ RSHIDIRQY DQG P OIH KHEIHY DARADAG Z WK \WRVH CRAYMEY R SXURKDH LQAHR HA
\HRXUANAY DQG P DNHRAMHULQYH HOV VR UHBD SUKGH SDOD0G LQMMNRQ RAUGHEVWAR P HANP DLQ FOTY DARADMG Z LW RAUG-BNINE RMHUREDIDIRY \R P INHGYIGHIGSD P HOV
RQRXUFCBABDWRAN \R I XQG G VRQRXUEUG HEDD SRUNRTR DG RKHUFRP P WY HWZ KHYUHTXHWMG DGR | XQG RXURSHIDIRQY

$W HHPEU RAUVREDFOSAOZ D/ BOR) FROMMY R L B@RQR HIXW FOSMID 1L PLORQR FROYHWEB! GRAV DG B \MP G-EARQRXU
FRORIDAGEDDFHKHHY P LAIRQR FROMMEGI GEWGHLQ PLARQR H FKOQHEGI GEWGHLQ PIARQR FRYHWEBIGENGHIQ DG
P LARQR WKABUH HIHGVHRXUMIEV GHIQ DG UL PLEIRQR SIRP IMRY QRMIGFOG-GIQWRWMP GEW

$VR ' HHPEHU RUXQUIWRMS DK ZDY  PLARY ,Q- DMWY ZHMXG  PLAORQR HIRUGQRM/ GHIQ 6HHIRM \RWH1RM\R
&RORIDM) (DADCABAP HVIQ3DW, WP R WV$ QOB HRWRD) RP . | RUDGAMWRIDOQRP DRQROWLY IMAOGFH  DGWWURKIK ) HEOW FRHG\ER
6(0 7 VPUMWDIRYVLO)  EDANGE DVREOR PLORQR GOV DGUWBXKDHS  PLAORQR RANBEQ) FROMWEBIGEANFRVRU DG PDMMA/ $V
) HEODW Z HKOG XQUANMRMG FDWK DQGFDK HNDLYDBOWR P LAIRY

1 KI®Z HEHIHYH RXUDYDMDE® FDK LV K | LHHWR | XQG RAURSHDNRYY ZHP D MMHHIXW RUG-BWAEMEO URP WP H\R P HVR LCRUHDVH RXUXQUAWERWMG FDW DG AN} aWw R

WED H MM G-EWRP DNHEQ WP SRIRIR LQHAR HON \R | XQG VDM LE CFTXAMUWRQY DGLQYHWR HON RUIRURMHUSXUERFY 7R\KHH \WAZ HVHHN VR UDVH DEAWRDOFCBARD
RXUCBSURCFK Z L@FRQMMH\R EHEDHERQZ KDAZ HEHIHYHR EHIQWHEHWOQMMVR \WHFRP SO0

,Q WH GVAXWWRQ WD RIBZ V 05 \WURXI KRAMMLY GREXP HOVZ H GMMIXOMK. EHE HHD P DLILQDEG! DG QRO P DULTEG GEW:  KHD Z H U1 HUWR QRQ P DUILTE®! G-BADG
P DULCTEG! G-EWZ H DU UH HUQ) VR Z KHKHURUGRAKFK G-EWADQ EH\XEMAR P DL LQ FDTY EDVHG \RBD RQWH GLEHV GHMP LDIRY [QIWAVAHIRY R WHP DINHAYDOHR \KH
XETHOLQ) FRIDMIOKDAY QRO GHIQTXHW, | DP RMDIHEIQLY | LDEFHEXQEHUIDP DULTEG!Z DUHKRHI CFLOW \RWHH WAKH P DINANDOHR WHEDQG-RIGH Z KIFK P O/
YDOH LY GAMP LGHG B\ \WH FRXQM.SDMY XQE-UWH ICAQWN  Z HZ LEEH \KEMAAIR D P DULQ FOD P HIQQ Z H Z LOEH UG \R HWMHULP P HADMD WIFTXUH WH GO RUP HAD
P DULQ WXL HYAR SBEIH CEAWRDOFRTDMDO VKK D/ FDK RUDGAURIOP RMWDIH GIRY 1O 0Q CP RQADABDAHTXCOWR WH G-RICH LQ YOOH 1 RQP DULIEGIGEWP D EH
\XEVMRAAR DP DL LQFDOGHWR GHIONHER  RUDRMHUFBEWAYHAHDAG\R WHP RMDIHEIQRM-XUN EHQ) LOGFHG DGHFRICHIQWHYDOHR WHXQEHOLQ) SURSHW VHRXUQ)
WH P RMDJH GOQ DV GAMP LGHG By 00 CESUIMID ELRVHUSUFH RSIQRY RUMP LOUWILG SOW \RXUFH DQH \MIG-G Z HOWPH LH SHIRGR WP H ILQDR-G XMQ) D SIMFX@U
ICOCAQ) ICAON | RUFFMIQWS/R P RWDIHETDY RUD KO HLOWHLQMIWADMR DVGHAL LHS UH HUHIFHVHRXUMY UHDAYHVR DEDHLQMIAXYDMDP RXQA) RUH TP SB! Z HFRXT
EH\XEMRAR DP DI IQFIBROGRY P DULIEGIG-EW DQCSSUIMIORUER\HUSUFHRSQRQLGAFDM/ D GHRICHIQWHHIMP DAG YDOHR \WHSURSHW \HRXUQ) \WWHP RUGDIHGOWWDAY
IWORGE XVXQEUDETRZ DHKRAHI CAON R EDHGROWHRIPXUHIHR D\WIJIHICQ) FUHEWAYHONP SCRNY \KHI LDGRHG FRIDMIDCY. KIFK VI REBZ H3E\ DGHRICHIQ\WHP DUNHA
YDOHR WHI LCDGRHG FROIDMIIO DVGHMP LGHGE, WHOQEU

- HOOR QWY XMK RAUGHEWEHE HHQ UHFRXH DQG QRO UHFRXUH DY RAUGRQ UHFRXWH GHEWKDY XQTXH FKOLIAM MR \KDAGL HIQMDM WO LP SRMIQAZ D VIURP RUWFRXIH
GEW KHDZ HUH HAR QRO UWHFRXUHG-BAZ HP HIQG-EWKDAY/SD CEGIVRBD |URP \KH DIV SBEI HE\R VHRXUH\KAK G-EWDRE XQE-UZ KIFK G-EWR FUR\RURUGE-UKDV GLHRAWRU
LGAUPWHFROHR XY H AE-BWRUPAMRP DY H A-BIRYYIRUIUDXG CRVR IQRYHR RURKHU EDGIRN Ll \KFK DAHVDHICDGHDOMRUXCDMOEBGRSD. R KK GEW

$W HHPBU LQDIJWIDM Z HKOG BTROR HRXUG BFRUHG-EARANMBEQ |LDERQ) RXUP RWJHEDQNG) RSHIDARYY DOGLQYHAR HOABRMRIR R Z KIFK
P L@RQZ D/P DULIEGIDG BARQZ D/QRQ P DILCTE®

- HOUH \XEMPAR UMY U VR RAUGTXLAW DG FOSMIDBARXUAHY LFOXGEQ) UMWY UHIMY \R LGPXUIQY GHEVWKQEHUGDD Z DUHKRXVH | CFLOMY \FHRXUMEY UEXUADH | CRONY
RMHMRWIGEY \WMP G-EWCADMY DJGRMHUUMY HIDY R RUFRSRIDMG-BNIGGXVHR GHIYDMWHY $ IXURHUGVAXWRQR WHHUMY IV AHVRW EHBZ. XQGE-UMWHKHDAQ)
351\N/5HIWY R HEWGRXUHG XQEHUBKRINDQG/ R 7HP YRIRZLQ) ) CAOMY DGLO30W WP $  51WN) CRRWR WV$ QQO5 FSRYWRD) RP .
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,Q-X0 RUYRIG R ' LWHARY CSSIRYHS 0 DAKRU] DIRY |RUWH UBXUKDH R XS \R PIAR) R RXUFRP PR VRN DJ5 DOR DAKRU] HG WH WEXUADH R
RAMBDAQ) G-ENHHAUMAY IGFXAQ) FROMMEGIDUGH AOQJHEGIGEW, Q0 D RAMFOGR ' (AR CSSURYHS 0Q DEAUR DCDAKR DIRQ| ROWHUEXUKDHR XS\R
PIARQR RXUSIHHUGWRAN ' XUQ) WH\ HIUHGG' HAHP BHU ZHAGQRABEXUKDHDIQ WKIHWR RXUFRP P ROWHAN RUSUH HIFG BN DQG UHSXUKDHG P LARQR
RXUFRQHNEG! DG H AOQIHEGIGHEW XUQ) WH\ HIUHQEHG' HAHP BHJ ZHUBXAOHS  PLARQWKIMVR RUFRPPROVENIR) P LOIRQ DQG WEXUADHG
P LARQR RXUFRQYHWEBIGRMY $ W HHP BHU P LAIRQR \WHPXUWHADAKRU) DARQUHP DGHS DYDDEGI RAWHWEXFKDHR \KIBVR RUFRPPROWERN  PLARQ
WP DNQHG DYCLOE®H | RUWH WBXUAKDHR KDW/R - RXUSUH HUHG RN DG Z HDBR FROMKHG R EH DARRU HG R U-SXUFKDVH RAMBEQ) GHEWHRXUMEY / INHLQYHWY HOVZ HP D
P INH DQ WBXUADHVR RXUFRP P RQWIRAN . SUH HUHG WRAN. RUGHEWHPXUMEW XQEHRHVH DAKRLL DIRQY Z RXTS UHEXEH RXUDYDLDEG FEBABCD0G XQUAKMAWG FDK GARUIEHG CERYH

&DWK) BZVDG/ LTXGEW IRIWH<HU( Q35" HHP EHU

&DK IGZ VIURP RXUP RVWIHEDGNGQ) DRI DG RULQYHAR HOV AR EH YRDMBH | P TXOMUM TXOWMUG-BHAQ) ROP Q) 1DRRY LGFOGQ) \WHWP 1Q) DG LP RXQAR
EIRWICDIRYY CFTXMWRY/ VOBV DOG SUR MIELAW Z WLQ RXUP RMDIH EDON.GQ) RSHIDARYY WH WP LI DG CP RXQAR \HRXUMIAY CFTXMWNRYY VDBV DQG UHSD P HOV DV/Z HDDY
FKOQIHY 1O LOMIAIDAY SUHSD P HQWV DQG FUHAWERKAY 7 KHIHRUH FDK | BZ V JHIHIDMG LQ WH PXUHQASHUIRG DUH QRAGHFHADUD UHGRYHR WHEQ WP FDK |GZVZHZ 1@
UHFHYHI URP WHHRSHIDICY RULQYHXR HWRRYANA

$ VSUAHOAGLOWH 6XSSBP HABOL RFDWK , QRPDIRY) EHAIRQR RXUFRQRIEDAGWBMP HOVR FDK |GZ V GAUQY ssc) Z HWEQ HUHG BMG-QINIOOG
BXMGHN SXERH D0V BHEHHD KHE I RUNDD! DG KHT | RULQYHAR HOMFOWI LFDIRY  WABIGHS \FRXUMEY [URP FHMEIQ 6( 0 75 6HIXRD \HRXUMYDIRYY Z H \SRORIG OIG
GFRORIEDAG DG | RUFBRVHS D5 VRN \W®1 R UD0HWEM \HYLQ) DY FRTDAMDOI RUGH DXGMG GOQ [P RY RKHUCRMYMAY Z KIEK USUHIMLI QU LFDQAGRQ FDWK WIQLRIRQY WD
Z HHQRAFOG-GLOFDK | BZ VIR RSHIDIY [QHANY) DOG! LOGA.Q) CRAYMEY QVPOWHE EHBZ

&DK) GZVIWRP 2 SHDINY $ R\

.0 RAUGHAFDK XVHG LO RSHIDIY CRYWA Z DY BARQ 7KLY [P RQNGFOGH WH GHAFDK XM H5 GAUY \WH SHIRG | URP \WH SXURDH DG \OBI R UMGHQMC
P RWDJHETDY DIG\WHRIWLDIRODIG\IBIR RAUBMGHN SXERHETVDXRADMG Z W RXUP RVDIHEDQNQ) TR\ / ROV SXUADHG RURUILCDMG | RURXUP RWWDIHEDING)
RSHIDARQY DUH | LDGRHG VR DOLIH H WOWZ W \KRWWMP DOG ERQY) WP GHEWIRUZ KIFK FKDQIHYLQ FDK DUH LGFOGHS D/DFRP SRHOAR 1 LQDCALQ) CRAMKY $ GAMRIDM POQ R
WHH ET0Y DUH\RT LOR VHRXUMY DERYY Z KIFK Z HFRQRIEDMXQGEH* $$3 DUGFDK LQGZ VIURP WHH\DBY DBHVKRZ Q DV SURFHHO/ I RP $ 946 IWKHG Z WO LGDGACQ) DR
) XU 00/ VHRXUMY HG ROV HUHG LQR RXULQYHAY HOABRURIR CUH UHRIDAL LHG Dy KHTS | RULQYHWT HWBDDY DG \KEHTNXHOABLIGR.SDOUSD P HQVRUSURAHHBY I URP \DBV
R \KHH GO0V DUH FOWI LHG DY LQYHAMY) CRAMMNY ( [ FOAQ) FDK IGZ VIURP \KH SXUADH RUWIGDIRY VDB DG SUGASI0SD P HWR GO0/ RIDML LHG Dv KHTS | RUVDB! 006 \WH
\HABP HOWR DARADAGGHIYDIYH/ Z KIFK FXP XDAMHD \REBG BAROR GHWDKRANBZV FDK | EZ VIURP RSHIDI) CRYMWAYZ HHQHDIYH P LARQLO

&DK) GZVIURP , QHHANY $ PN

,Q RUGHVDK SIRIGGE IQMA) CRVMWA/ZDY P LARQDQGSUP DO BAXEMEIURP SURAHHBYIURP. SUKFALSDOSD P HIWDG\DBYR LR HQN 7 KHHIP RXQN
ZHHSOMID RIVAAE FDK RWGZ VIRUGE LMW HIV LFOGAQ) SUP DUO %@/ BUGIHEOQ/DXG+(, YWHFDAHPDQ R RAULQYMAF HYWHRXUMEY GOQVDG+ ( , DUHILDRHG
WURKIK YDURXY ERURZ 1Y DI WP HQNV DMIQULFDQASRMRQ R \KH SURFHHBY | RP D) \OBW RUSUHSO0SD, P HVR! \KHVH DAVHIVDH IHHD® XVHGWR UED EDDGHHY XQEHWHH

ILCOGALQ) \RXUFHY 6LP LD DTERUDMIQI LIFOIQMRMRQR FDK 1 BZ VI URP SUGFLSDOSD, P HIVR GTRY VHRXUMY DG+ (|, DAFRQRIEDAG HRXUMY DARQHQM¥Y Z RX@ JHHDM EH
XHGRUED $9%6 DMK-GE \WRHHMY

$ QRRXIK Z HIHHDD [QMIGWR KRS RXULQMIT HAH-RXUMAY DG GOQVDY B WP LQYHAN HOV ZHP D \HOFHMIQR \KHH DAVHVIQ RG-UAR P DI HRXUGIGW GHH3Y/
DOGLOMMMNDMULMN VR P HAARKHURSHIDY) REMRYHY DGR DECBAR P DNANVREWRYY



&DK) GZVIURP ) LODGAQ) $ RN

Q RUGHAFDK SIRMGGE [LQAQ) TR Z D/ BERY 7KLY SUP DIO WX | URP BARQR QHAERURZ LQIV XQEHUS$ %6 IMKHG XA [URP WH
IMMOFHR &$)/5 6)5 &$)/S BUIGIHDG6(0 75 6HIXRD VFXUMYDIRY DVZHODV  PLARQR GHABRFHHD/IURP WHIMKOGFHR SUH HUHG WREN LO WH | LXWXOMUR

DG P LR UG WRKIK \DBVR 5 HZ RRG FRP P RQWRFN XQGHURXUS 70 SIRIUP LQWHWILG DG | RO TXCUMY R 7 KHH LRI DAY LQ FDK Z HIH DD
RIVHAR P LARQR GHABD GRZ QV RQWKRWIMP ERURZ LIV P LRQR QHABD GRZ QVRQERY WP GHEWDQGWH SD P HAR® AYLGHIBY RO RXURRP P RQ DG SUH HHG
HIXW 7 KHS 96 LWKHG Z D/SUP DU® DARADMG Z LW \WWHVHRXUMY DARQR WMGHIIMIOBIRY CFTXUHE MUIRKIK RXUS FUGHDO&ROKP HUO RMDIHYONQ) RSHIDIRQY DG \WHEXO!
R WHUP DQQ $ %6 IMKHGZ DV XVHER U1 LDFH KR WOG B \WP G-BAKDAZ DYILQDRQ) %3/ BUGIHETRY 53/ WRXUMIVOEG+(, ZKHIE Z HUGAGUROHGENIEG
XQBANHG DEAWR DOFCSAMIOR EHUHE-SE HELQRRMUDFDVR \WHEMGHN

CXUQ) Z HG-ROWHG DQG SOG AYIGHIB/RQRXUFRP P RQBRN R SHUFRPPROWOH \RBIY P LARY DGGFOMGAYIGHB/R SHUSUH HUHG \KDUH
DG SOGAYIGHG/R SHUSIHHIFG\WKDH \RBIQY) P LAR) RORXUSIH HIHGWEFN 2 Q' HHP BHU WHYROGR ' (WHARY GG DBIXOUAYIGHGR
SHAKIHR FRP P RQWRAN | RUMH | RXIK TXOWAUR ZKIFK ZD/SOGRY' HAH-P EHJ R \KDHKROHYR UFRGRY' HHP B $ GEWRDD RY' HHPEU

WHYRDG R LHARY GO D BIXOUTXOW® GYIGHEG R SHUMKDHR SUHHUHG WRAN Z KIFK Z DV SOG RQ - DOO R WEANKRTHY R UFRG RO
' P EU

, QCAFREDFHZ W WH WP VR RAURWIENEQ) GH HUHE WRAN XQW FDWK VFAMBIG GH HIHG WRAN XQWV UAAMEWAS WEAN XQUV DG FDWK VHIVBIG UKMEMG WRAN XQW Z KIEK D
WRAN EDHG FRP SHQDINRQ LY DB/ HIFK WP HZ HGHROUHDQG D DAYIGHIG RQRXUARP P RQWRAN Z H DUH BTG \R P DNH D @YLGHIG HIXYDBIASD: P HONQWDNCP HSHMKDUA
P RQMRQHIFK RAMBRAQ) GH HUHE RN XQWIDK \HMBG GH HIUHG WRAN XQUUMEAG \WRAN XQWIQGE FDK VAMBG KRR \WRAN XQW

&DWK) BZVDQG/ LTXGEW IRIWH<HU( Q3G HHP EHU

&DK) GZVIURP 2 SHDIY $ YW/

o) RAUFDK [GZVIURP RSHIDNY CRMMNY Z HIH G DAYH P LERY 7KLY [P RXQALGFOGHY \WWH GHAFDK X\ H5 GAUQ) WWH SHIRG [URP \KH SXUAKDVH DOG \DBH R
WMGHUDOP RO H GURY 05 WH RILCDIRQ DJG \OBIR RUBXMQHN SXSRH GURY DARADMS Z WK RXUP RMDJH EDN.G) LRV ( [ FOQAQ) FDK IGZ VIURP \KH SXUKDH
RUWLCDNRQ \OB1 SUGASDOSD P HQVR GO0/ FIOWL LHG DY KHIE | RUVDB! Dv'Z HIDDV \WWH VHMBP HOAR DARADMS GHIYDIYH/ FDK | GZ VIURP RSHIDIY TRV Z HH SRUMYH
PILAOROIQ

&DK) GZVIURP , QAN $ PN

,Q RUGHNDK SRIGGR  LQYHXAY LAWY Z D/ P LAORQ DG SUP DUO WAXOMS [URP SURAHHDY TURP SUCH.SDOSD P HQIV RQ LOYHWR HOWV 7 KHH P RQVZ HH
SO RIVAAR FDK RANEZ VIRUGHZ LQYHXR HQV LCFXAQ) SUP DUO %3/ BIGIHEDQ/DG+(,V

&DK) GZVIRP ) ICDOAQ) $ AW/

o) RAUGHAFDK XWGIQIIDGAQ) CRWMYZ DY P LARY 7KLY SUP DIO UAXEMG | URP BARQR GHARD GRZ Q/ROWKRWWMP ERURZ LIV BAXGNY SUP DU
IURP D UHBAIRQLQ | LDGFHE GO LQYHRY  DARXUP RMOIH EDQNGQY RSHIDMRQV\MUIRKIK ' HAHP BHJ DVZ HODVIURP \KHSD P HQAR RXU\ HOD FRP P RQWRAN GYIGHIB/
R PIORODYGG  PLAORQR GHABED PHIVXQEUS %6 IMKHG QHAR SURFHHBYIURP \KHIMMXOGRHR &$) /S 6)5 &$) /S BUGIHOGG6(0 75 $ 96 HRXUMY DIRY/
GUQ WH\ HIUHEG' HHP BHU 7KHHIP RQNZ HHSOMDM RIVHAR GWRY WP GEVERIRZ LQIVR P LARQGUQ) \WH\ HOUHIG-G' HR-P BHU ZKIFK
LGFOGHS WH IMMXOGRH R P LEARQ R FROMWEB! GRAV 1O - XCH SRFHB/ IR DQE P LR | AW R LCDGFH + (, V FRP SBIMG LO \KH | RAW TXOMAUR
LGRUP HQBOERURZ LQIVAR [ LCOGFH GHZ. LQYHWR HOV SUP DO 1Q%8/  BUGIHGDQV DG LGFUHP HQUDI LADGAQ) RO RKHULQYHWR HOV \MAK D/ VHRXUMIY &DK UIMVHE\KURKIK \WREN
IMMOFHVXQEHRAUB70 SRILP R P LARQGUQ) \WHI LUWADXOWUR ZHHSDWID RV WWENUBXURKDAVR P LARQGUQ



0 DMUDC& DK 5 HIXWHP HQWV

,Q\WH QRIP DOFRUH R BXGHNV Z H HIMILQR WBQLRAIR)/ WDAP D UHTXLLH | XWMUH FDAK SD P HOV $VUTXUBG R * $$3 \RPHR WHH REQIDIRY DH UFRG-G RQ RXU
EDDGRAH\KHHAZ KLBIRKHYDHR |- EDDRHWKHANRUUFR.GHG ROWHEDDIFH\KHHAQ TP RQVAL HIHQNVURP \KHI XOFROMFMICRUCRIRICIP RXQAR \WHWDQLRAIRD

2 XUP DMUDOFDK WX HW [URP - NQRZ Q FROMIFMDDDQG RWHU REQIDIRYY GAUQ) \WH \EZHYH P RQMY IRTBZ LY * HAHP BHU LGFOGH P DMUQ) \KRWMP G-EW
LOMMED P HOVRQ G-EWDNGS %6 MKHG SD P HOVRQRSHIDIY BDHY IXQEQ) FRP P W HOVIRUYS/  BUGIH GO0V DQG VADMILE LR HQNV DG RKHUPXUHASD, CEGV 2 XU
P DAMUDOFDK WXL HOV [ URP NQRZ Q FROMFMCODGG RMHU REQ DIRQY EH RQG \WH \IHYH P ROV IRTZ L) ' HAHP BHU LFOGH P DMUQ) (R WP GHEWILQMIAW
SO PHIVRO @Y WP G-EWVSD P HVRQ RSHIDNY GO/ DG I XQEQ) FRP P W HVIRU%E/  EUGIH GUQV OUG \MDAD LF LOYHWY HW DOG SUGFLSDODGG LOMIMASD, P HOW XQaHJ
$9%6 IMKHE D/GAFUEHS | XUKHUEHBZ. XQEH LTXLAW 1 HH3/IRURXU, QM H/B RURIR

$W HHPBU ZHKOGFRP P W HQMRIXQGXSWR P LRQR DEAWRIDOOGYDEFHVROH MM %8/ BUGIHEIY 7 KRHFRP P W HQWVDUHI HHIDED \KEMAAR G00
DIUHP HOVZ [\ FRYHDOW B DBEQ) WHI LDGRDOSHIRP DFHR \WHERWRZ HUDGG RKHAMP VU DEQ) DGYDEFHKDAP XWEHP HABH RUIHZ HIXQGWHFRP P L\ HOVI RUH TP SB
IXQEQ 1V G-BHIEHNRQ CRMDOSURI WA RQ D SURMPADDS Z H UABIQ WH U KVWIR FRIGENGH GQIHFHZ W UASHPNR HIFK QY. UTXHWR FRQLLP FROGMRY KDHEHDP HV $
P DVRW R WHFRP P AR HQW DUH I RUGQIHUWWP HRYDMEXIGE | RUUHQNBIYY Z KIEK JHGHIDD KDYHIXQAQ) FLSVEHBZ \WHUIXQFRP P WY HAZP RXQIVOG DHH SHRMG\R IXTG

RYHUWH GH WHYHIOTXOWMY $ GAWREDED DV HHP BHU ZHKDG B@ROR DYDME®! Z DUHKRXH FEBTAW | RUBXMQHN SXSRH GTRY 06 \AKHXGE BUGIH GOD
P DM/ DHH SHRAGAR SURYLGHDQDEAWRIORUFHR FDK \WDNDQEHXVHG\R | XQGRXUFRP P W HOV
) RUDGAMRDOIQ RIP DIRQ R FRP P AW HOV DG FROMJHAVDVR ' HHPBHU WDAFRXQ LP SCRARXUQIXGW DJG FCSMIDUARUAY VFH1RM R \KH 1 RM/\R

&RORICDM) LODADCB\BM HONLGFOG-GIQ30W, WP R \KV$ QX005 HERWWRQ) RP

0 RWR RXUGDQZ DUHRAH | CFLOWA DG RUMHYLAHUDGYDGRH  LQOGAQ) Z HIHHAEEDAKHS Z WK LQWIORCH\ HOUWMP V DQG DH B XO® TP HYEHE RO DQ DUXOOEDYWR H WG
WH WP V| RUDQ DEGMRE0 HIUDKHIG R WHUP DM : H UG H3 VHYHIDOR \KHH | CROMY GUQ) H \MIIXAKHG RIHY Z H GHHP HE XQGHUXMI H5 DQG KDYH RKHUVKRK
| CFLOMEY Z LW \FKHEXEHE P DMUMAY GAUQ) \WH QH WEZHYHP RQBY © KIGHKHH LY QR DAXUDGFHR RUCELON R UHIHZ. RXURKHUI CRONYP DMUCQY LOWHGH W HDU JLYHD XU
P DNHVRGEWRY/Z HH SHAR H WG \WHHLOWHQRP DOFRXUHR BXMQHW

2 (HR RUMKER AOM \FRXUMWY [ LCOGRLQ) | CROMY P DMBY 1Q 6HEWP BHJ 7Y UFRUH WP ERIRZLQ) IVVFRXUHG B AHAEQ VHRXUMEY Z H BAEIQHS | URP. 6HTXRD
\HPXUAY DARQY Z H\SRQRUG © KU1 Z H Z LOFRMH R HYDODM RXUDIMDAYH Z W UASHRAGR LY P DMUNY Z H H SHAAZ H Z LODEH CEGI VR UH LCDGFRH \WHVH VHRXUMEY X\ L)
XU R ILCDCAQ) +RZHYHU U P DNAMQRMBMALDAY WP 0Q HBYDMG RUWH XQEHOLQ) VHRXUMEY GRICH 1O YOIOH ZHH S G ILDRQ) Z RXE LGRBDH RXU
ERURZ 1) FRWN/I RAKHHDIV

$ AR RHWIH/R RAUFRRQYHWEBICRM/P DXMUI/IQ- XO - HRXUWH® H SHAARXVHFDK RQKDG\WR WD WY G-EWH RZ HYHU L Z HRKRRHWRIMMHQH. FRERIDM
FEEMED | RUH 0P SBH XQUHRXUHS FRQYHME®! RV XQUHRXUHE G-EWSUH HUHG HIXWY RUARP P RQHIXAW DG P DINHAUDAMY | RUFRSRUDM FESMBOUHP CIQ HBYDMG LWARX@ QHI DYHD
LP STRARXUI XMUHSUR MEEL AW

: HH SHAWR P HARXUREQI DIRQY FRP LQ) GXHLQ GW\KDQRGH\ FUIURP * HRH-P BHU WURKIK DARP ELQDARQR FDK RQKDG S0 P HQVR - SUGASDICDNG LQMMWEZ H
WHFHYH IURP RULQYHAR HOASRWNRIR DXHN SURFHHGY 1URP WH\DBI R LYW HOASRIWRIR DAHIV FDK JHIHDMS |URP RURSHDNY TRV [GRUHP HBDERURZ LQIV XQEHU
H IMMY Q¥ RUP HIG-GI LDAGQ) DUDQIHP HV RAKMRXIK WHIMMOGFHR HIXUW RUG-BWABADS VR * HAHP BHU Z HKDGLBSUH LP DAD P L@RQR XHPXP BHIG
DAV DOGZ HRAUHM® HXP DMZ HFRXGJHHDMDQLGFUP HQED P LARQR FOSAMIOR.I DQFDI WURKIK | LQDAQ) R \MHVHDWHIV 2 XUXCHIFXP BHIHG DAV FRQANBUP DU
R UABGHE UMY | URP RXUNVHRXUMY DARQ LRV DG+ (, $ GAURED Z HOUH CRMHD HYIDIHG IQVHNG Q7 IIGDEAQ) @QHY DG H SDQEG | LCDRQ FOSCAW | RUERK
WMGHOBOVDGYE/ EUGIHEDO/

CXUQ WHKLKHMWEDDGFHR RAUKRIWMP G-EWRAMIBAQ) Z DV HORQ 6FHH1RM R \WH1RMAR&RQRIDM) LCDFADC\BM HONLGFOGGLO30W, \WP
R WV$ QQOBHRWQ) RP . IRITEAWRDOQRP DIRQRQRAUNKRWAMP GEWEHHIRM R WH1 RAM/\R &RORIEDAG) LOOGADOB\DAP HONLGFOG-GLO30WY, ,\WP
R \MV$ QOO FERVWRQ) RP . | RUDGAUMRIOQRIP DIRQRORXUGY WP GEW



/ ITXIGW1 HHB/IRURXUO RUADIHYDQNQJ $ R

: HIHHDD XVH GOQ Z DHKRAH | CAOMNAY \R | LQDGFH \WH GOV Z H DFTXULH 06 RUWIGDM 1Q RXU P RWDIH EOONGQ) RSHIDMRYY Z KB Z H DI JUHIDM \KH GO | RUNDBH RU
VHRXUMY DIRQ 7 KHH I CAOMYP D EHGMI Q@AM DVVKRWMP RUGRY WP | RUILQDGADOWSRNG) SXSRA/ G-BHIEQ) RQWHUWHP DQQ) P DXUMW R \KHI CAAOWY RAWHLP RXQAR
WP HIQAYIGOERURZ IQIVP D WP DQRXAMBREQ) RQDICHAOW

$W HHPEHU Z H KOG WMGHONIOGTR Z DHKRAH | CAOMY RAMIZEQ) Z W | RUGH HIHANFRXQAMSDW Z K BAROR \REOFCSCAW DG PIAROR
D/O@EGIFCSAW 7 KHHIGFOGGQROP DULTEGICAONYZ W P LAROR RBOFCSAW DQGP DULTEGI CAGNYZ W P LARQR RBOASIAW $ W HHP BHU
Z HKOG BMQHW SXERHEIDZ DHRAHI CFOMYRANBIEQ) Z MM G HHNRXQMSDNY Z LMK EQRQR \RECCSAW 06 B@ARQR DDMEGIFCECAW $ @R \WH
5 FUGHQNID, QHWRUI LCDGAQ) | CAMMY DHQRQP DILEED! : HQRMWDAHYHIOR \WHA | TR XVHG\R [ LGDFH RXUS FUGHMD0, QYHARUO0 RMDIHYONG GOQLOMORY D
DOR XVHGR | LCDGPH EUG) HBOQV KHBLQRXULQYHAR HOABRMRIR

$VQVPXWHS CERYH \HYHIOR WH | TR/ Z HXVHR | LCOGRH RXUP R H EDON.G) GOQLQYHQRY DHWKRWWMP 1Q QDXUH OGG Z LAUNXLH W 0V $ GAURDD BHDAOH
\HYHIDOR RXUZ DUHKRXH | CRLOMA/ DUAXGFRP P WG DAID JLYHWP HZ HP D GRAEH CEGI\R REBIQ DEAWR 0 LOAQ) XQ@EHMHP Z KHQZ HGH-GIWH SRIQY XV\R [P RY RKHU
WMQIV QNXGW UMY $ GIWRTOQRP DIRQUHDEQ) UMY UHDAGR WHG-EW HXHWR | LCOGRHRXUP RMDIHEDQN.Q) RSHIDIRQYFOREHI RAGXQGHUWHKHIAQ) 50 N/5HDIY
W' HEWEXUHGXQEUBKRIWDQGE/ RY 7HP YRURZLCQ) ) DAOMY \KDVRIRZ VZ MMOQWVVHRNRD

[ IXIGW 1 HHVIRURXU, QviHWR HV8 RIARIR

© HXH YDURKY IRV R VHRXUHG UHFRXAYH DQG QRO UWHFRXUH GBI | LGDCRH DWFIV LQ RXU LYW HOAVSRWRIR 2 XUS %6 IMXHG LV QRO WHFRXUIH DG WSUAHON G-BAR
\HRXUMY DINRQ HMMNA/ WDAZ H FRORICEDM | RU* $$ 3 USRI SXUERHY 2 XUH SRUKUH R \HH HOMY LY SUP DO \WURXIK \WH | LDGADDLQMIAXY Z H KDYH SXUKDHS RUMHBIGHS
1URP \NHHHQMY WSLFDED \XER B DM VXM DG LQAMANRID VUMY ( DFK VHRXUMY DAROHQMY LVIQG-SHIGHWR 5 HZ RRGOQGR HIFK RKHUDQGWH DAV GG QCELOMNY
DHQRARZ GHG B\ DQG DUH QRAGICOREQIDIRY/R 5 HZ RRG $ VWHGEWMKHG B \WHH HOIMY 1Y QRAD GUHWREQIDIRQR 5 HZ RRG D06 MQAH WH G-EWIHHIE FOQ UP 0Q
RAMBOAQ) |RUWHIXOWP R \WH GOV MY LQOGAQ) Z WWQ HIFK VHRXUMY DARQ \KLY G-EWH [ HAYHD SURVIGHY SHIP DCHONDGAQ) | RAWHHDMAN &HIBQR RXUS %6 IMKHG
LGFOGQ) WDNMKHGWURKIK RXUES ) /- YAUGIH DR VHRXUMY DIRQY + (, VHRXUMY DIRQY DOG6/ 67 UHVHRXUMY DIRQ DUH\XEMANR RSWRDOUHE-P SNRQY DQG LOMAINDM WG XSV
1 Z HAGRRH QRAR UEHP \KHH VHRXUMY DR \WH LOMBVALDAY Z LOVRKE XS BHEAQ) RAUGHAIQMIAIGRRP H |1 Z HARRHWR BEHP WHVHRXUMAY Z HZ LOQHHS R HRXUH
DOMCDAYH\RXUAHVR 1LQDGACQ) | RUKHH DWVHIV RUXWMI HDYDMEGIFDK 6HHLRM R WH1 RM/\R &RORICDAMS ) LOOGADCB\BM HOVIGFOGGLQ30W, WP R WV$ QQCC
SHRWQ)RP . |RUDCAURIOQRP DIRQRORXUSUCASBVR FRORIEMRODGIRM R \WH1 RMAR&RORIEDMG) LCDGADCAIAP HOVIGFOG-GLO30W, WP R MY
$QROBHRYWR) RP . |RUDGAMRIOQ RIP DNRQRQRXUDWHAETNHGVHRXUMEV MWKHG

$ GIWRIDD Z HKDYHQRQ UFRUHG-EWOQWHIRP R QRO P DULIE®IZ DUKRAH | CHOMR | LDGFHDSRMROR RAUBXMGHW SUERHEUGIHEIDSRWNRIR : KIGIWKLY G
LV CRQ UHFRXUHWR 5 HZ RRG IWERHVKDYHI L] HGWMIP VZ 1\ S0 P HOARSWNRQAKRDADIRZ VXVAR UH LCDGFHWLY G-EWRUXGIP DMD D VKSRQP DMUNY , QDBAWRY RXUYE/ EUGIH
00 MLOAYHYMUH Z HDUH LOYHANG LQ KDV D GHAFDMG Z DHKRAH | CRAW 7 KLY Z DHKRAH I CRAW 1V D GRQ UFRXUH REDIDIRQR WHMQMWHIMMH GRAR 5 HZ RRG DG IWVQRQ
WFRUHWR 5 HZ RRG H A-BWRUPMRP DY H AHBIRQY I RUIUXG CAWR IQROHR RURKHU EDGOFW  6HHIRM/ DG R WH1RM/\R &RORIEWG) LOOGADCB\BM HONV
IFOGGIO30W, WP R \WMV$ QQOBHRWRY) RP . |RUDCAURDOQRP DRQUIDEQ) RAUYE/! EUGIHEDQNLQWHMA

7KHWP DQGHUR \WHG-BWZ HXVHWR 1 LQDORH RAULQYHWR HQW LY UHFRXUH G-BMFXA Q) RAUNER G CDMVHRXUMWY I LADCAQ) | CAOWY %8/ 1LQDAQ) ICAMMY 0 65 |[LQBHQ)
ICAONV VHRXUMWY UWHBR BRUIRZ LlQIVDG+ (|, Z DHKRXVHICAOW ) RIVARXUMFYZ HKDYHI LQDAHG RAUNKER GCDMVHRXUMAY [ LCDCAQ) | CHOWNAY DUHCQRQ P DL LQDE®I DG RUBBR GHEV
ICHOWY DG 0 65 IDAMWYV Z KIFK DOR QDR FHWIFDMG 0 65V ZHFDWI DV VHRXUMWY DH P DJLCEEN 2 XU%B/ [IQDAQ) |DAONAY DG + (|, Z DBHKRAH I DAOW DHQRQ
P DJLTEDN $ GAWRIDD RAUNER B DM VHXUMH I LDCAQ) | CROMY DHVEMRNR RONRDOUHEHP SWRQY DG LOMANDM MRS XSV | Z HRRRHQRAR BWEHP WHHERIRZ LIV
\WH LOMAIDMY Z LOMWKS XS BHEHQ RAUGANQMIWCARP H |, | ZHRRRHW UHEHP  WHVHRXUMWY Z HZ LAOQHHSE R VHRXUH DIMEDIYH\RXUAV R 1LCDCAQ) | RUWHH DAV RU
X HDYDMEBGIFDK



" HIQDHIFHYRQYE/  BUIGTH GROQV\WDADUH | LCDGFHG \MURXIK Z DUHRAH | CRLOWAY LGRUDHE GUQ DG KDYHEHHD DG DHH SHRAMG R FRQMDHWR EH DUTTXULHG XHR
RAUGIGW \R \KH H WOAKHWMP VR WH DESTFTE®G Z DR} | CROW D50 WHGFAHS | LDGRLQ) DEYDRH WDAV\R \WHH GO0/ 2 DGYDIFHDMMMS GRZ Q7 RUKHH GO/ BHFRP H
LCHIILE®! | RUILCDGAQ) XQEHUWH WPV R \KH Z DUHRAH ICRON / R SBEIHG RQ AHMEQ R RXUZ DUHRAH | CAOMY Z KGN W DH SHIRP 1) \WDAMEHTXHO® BHRP H
GHIONXHQAP D EHFRP H\XEMAR DGYDCFH UDMVMG GRZ Q/RUBSXUADHUATXLLP HONV | QWKHI RXUK TXOUMUR ZHHOMMGLQRDQH. Z DUHKRAHI CRAOW \SHA LFDD | RUGRO
SHIRPLQ) %8/ BUGIHEI)/0YGZ HDG3HE FOSTAW | RIVKIK GOQVRQH M) Z DHRAHAHY © KIGIZ HP D, KDYHWH CELOW R | LQDQFH GHIONXHWBO0Y RQ RIKHUI CAMMY Z W
FCSCAW | ROWHHWSH/R GO0 \KH DGYDGRH DAY DUH IHHIE 7 HJDGG WH QMDY DHKLIKHU$ GAMREDID RUGIXGW P D EHLP STRRG\R WH H \WNGHIONHAHYRQ
OO/ | DR WUIRAIK &$) /- BUIGTH VHRXUMY DRQY Z HIH HBYDMG CERYH FWEEQWHS WUHAKRDY | RUDQ H WIS SHIRG Z KIFK FRX@S WJ HJDGYHYH FKOQI HV AR FHABEQ \WKRMUIC
WP VR \RHHWDQLRNRYY VKFK DVVMIP VUHDMACY \RWKHDP RMY DARQR \WHIAKHGVHRXUMEY DG WHUAYROLQ) DDOEOV R 1LCOGAQ) XQEHAMHHWIQLRNRY/

: HX\HDEDDGRHG FRP ECDARQR! 1] H300G | GDIY (DM GHER | LQDGFHRXUI L] HG DO GO IDMLQYHAR HOV 7RVKHH \MONQAAXAIDM/ U DLQHBYDME RUGRUHDHI XU
FHMEO L] HG UDMMP  ERURZ LIV \KDAP DXUH LQWH FRP Q) TXOWAY FRXS KDYH R EH UH LQDGAHG DAKLIKFULQMIAKADMY Z KLFK FRXTS FDOH D UHGKRIRQ LQ GHALQAINALCRRP H
) XOWHU HIFK R RAUMUHH UHFRAUH YER G QDM VUMY LGDGACY) | CRLON KDYHLQAMINDM RS XS SURYIMRQ/ XQGHUZ KIFK LI Z HGR GRABSD \WH I CHOMVE. FHVIIQ\SHAILHG
@M WHLQAMANDM/ROWRHI CHOMVZ IOIGFFDH VHIRM DQG1RM R \WH1RMAR&RORIDMS) (DGADCB\BM HOVIGFOGGLO3DW, WP R \MV$ QOXOC5 HSRY
R)RP . |RUXWHIGABCROWHHSIRYMRY

$W HHPBEU LQDEAWRQVR RXUS %6 LKHS RXULQYHIR HYERWRIRZ DVIDA-GZ W PLAORQR FRUGUFRUHGEAR ZKFK P LARQZ DVP DULTED
DG PUAOROZD/QROPOJITER OGP LARQR HXUHGGRQ UFRXUHGEARDAZ D/QRQ P DLLCTE®!

&RERDM&DSWO

, Q CERMRQWR \HRXUHG UHFRXAYH DG GRQ UHFRXUH GHEWZ HXVH\GHAL LFDED LODWRADINRQZ LW RXUP RWDJHEDON.GQ) RSHIDMRQY DG Z LMOQRXULQMXR HYBRWRIR Z HOBRX\VH
XQHXUHG BFRAH G-EVWR | LCDGPH RXURYHDBRSHIDINRYY 7 KLV JHHIDED LOWHIRP R FRQYHWNE®! DOG QRO FROMMEGIVHIRUGHBNHRXUMIY/ Z HIMKHLQWWH SXETE P DNV DG
DOR LGFOGH\WKWABUH HIHG VHRUMAYDOG SURP IMRY (RMV 6HHIRM  DOG1RM R \WH1RM/AR&RQRICOAMS) LCDGADOG\BM HOVIGFOG-GLQ30W, WP R WV$ QAT
SHRWQ)RP . |RUDCAURIOIQRP DIRQRQRXUXQHXUHGWKRWMP DIGEQ \WP G-EMMG-RRHD

5 VW5 HIAWQ) WR' HEWQRXULHG XQGHUBKRUNDQG/ R 7THP %RULRZ LQJ ) DALOAMY

$V GHFUEHS DERYH XQG-UWH KHIGQ) 35HKWR 2 SHDIRY 1QWHRE@Y FRUHR RUBMGHY Z HXVH GEWLQIEAQ) RBBIGHS \WIRKIK \HYHIDOGL I HIHQANVSHY R
ERURZ LY ICAONY\R [P RY RMHUWLQIV LD WH CFXAMMRQ DOG RURWICDIRQ R UMGHIMIODDE EXMGHN SXERH P RWIIH BT/ DG+ (,  LGFOGQ) WRH Z HDFTXULH
DQGRURWILCDM LQ DQMASDIRY R \DB! RUVHRXUMY DR DG | LGDGRH LA HOW LQ VHRXUMY DG RMFULQYHAR HOV © HP D' DOR XVH\KRWIQG (Y WP ERURZ LQIV\R IXTG
RM-UDSFWR RUBMGHN DG RSHDIRY/ LFOQAQ) \WHUEXADHR \KDBR RUFRP P ROWRAN RUFRQMHWEBIGEW  HEWIGRXUHG XQGHHHI CAONY LY JHH DD HKHAH
AUFWREQIDIROR 5 HZ RRG7 UMW, F RAMHAURVEDIDIROR \KEMADWH/R 5 HZ RRG7 AW, GF DG Z W UASHPAR BFROHG-EWIXOUIDM-GE 5 HZ RRG7 UMV, GF

5 HG-DIDODGYSMCHN3XUSRH/ FOQDIG+ (. : DUHKRAH) DAGONY 2 HVRXUFHR RUGBENCAQ) VVHXUHG ERIRZ LQIVXQGHUGTQDG+ ( , Z DHRAHI CAOMY 7KHH
ICAOMVP D EH GMIDMS D/ \KRWAMP RUGQY WP |RUILDIADDUWER NG SXERHY GBHIBQ) R WH WP DQQ) P DMIMW R WH | CRAOW RUWH P RQAR WP H LQAYIGOC
ERWRZIQV PD WP 0IQ RAMBGEQ) RQ D I 5 HIG-QIOFRQIP HJGDQ Z DHRAH | WA/ Z HH 1 STPH Z W R G IO IDCADDLOAMMIRO FRQMSDMH/ D/ R

' HHPEHU ,QOEAMRY DVR ' HA-PBHU Z HKOG WMG-QIMOQYHRUGDRZ DHKROHI CROMAMRUGE %6/ WP GOQ/DXE%E/ BUGIHEIY LQSTFHZ W]
I LOGACOLOXMIRY FRQMEDMEY $VR ' HHP BHU ZH DOR KOG LQ SOFH RH Z DHKRAH [ CAON VFRXUG B +(, 8 QEHJRXU WMGHUOFRQKP HJ G0 Z DHRAH
| CALOWMY Z HKDG DR DI W DMERURZ LQJ) @P IWR BARQDN HHP BU XQEHURXUUMG-QMIOQYHARUGDDZ DHKRAH | CAQNYZ HKDG DQ DI U DMERURZ Q) @P W
R BARQDN HHP B DGXQEURXUH ( , Z DRI CRLOW Z HKOG DQDIJ WIDMERURZ Q) @P IWR P LARQDW HHP EHU + RZ HYHU\HYHIDCR \WHH

| CFLOMEY DUH XQFRP P WG Z KLFK P HDQV\WDADQ. UTXHWAZ H P DNH\R ERURZ. 1XQ0/ XQEUWHH I CAOMY P D EHGRIGHS IRUDD. WDRQ HYHDLL DARHWP HR \WH ERURZ LY
WTXHNZ HKDYHWHD RAMEEQ) ERURZ LQIV\KDATUH GW\KDQWHERURZ 1) TP IWXQGHAKHHI CAONY ) LOGAQ) | RIAG-QINCFROMP HURUWMG-ONOQYHARUP RMDIHEIY
RU+(, IVREBGHE XQG-UWHH I CAONYE. RUMDMHIR P RWDIHGD/RU+ ( , \RWHFRXQASOW LOH FKOQIHI RUFDK SURRHHBY LQDQ P RXQABWW/\KID R WHSUHST
P RXQ/R \WHWDQU HUHGP RMDIHEOQVRUF (, - DOGRXUFRYHIDQAR BIFDXUUHWRHEDO/R M ( , 1URP \KHFRXQMSDWY | RAKH\EP HEP RXQIBOV DI LDRQ) FKOLIH



L QREGH\R RABQ I LIAQ) | RUD WMGHIIORRONP HJRUUAMGHMOLOMARUGD) R+ (, XQEHUWHH I CRONY WH DD RU+ (|, PXQUID DG FRMAAD Z KB \WH
IQOAQ) WP DQVRANBEQ) P HWHYBQHDILELQW FUMMID LGFOGQ) | RUH TP SB! \WDAD GIRLY QRAQ D GHIONHINRUGH DAGMG\WIMY DINRXIK FHYSIQGDDI DAY | CAONY
PD DIBZ DEURWR FROMXHWR EHI QDG UL IMEHFRP HY GHIOTXHQW , Q DBAWRD XQGHUWHHZ DR\ | CAONY UAGHNOFRQXP HURJUMG-QINOIQYHARUGDDY FOQRD EH
ICOGAHG IRUDP O IPXP SHIRG LH D& HOWP HIP IW ZKIFK SHIRGPD EHAPMGWR @ VIRURUMGRYIMP Z DUKRXH | CAONY DOGZHP D EH\KEMANR JHRIWBKIE
FRAHQADIRO P WRQUDCHABMXQEHOLQ) GOQVRH (, BHQ [ LORHGXQG-UWHICAQY : HIHHDO IQMG\RUED WHILGDAQ) R DEIQRUF (, XQ@@-URHR \KHHICAOMY
DARUSURUVR \WHH SWDMROR WDNLCDGAQ) Z W \KH SURFHHB/R- DVHRXUMY DR RURKHUVDB! R \WDADXHMBMUIRKIK \KH SURFHHB/R RMHUMKRWALP RUGRQ) WP ERURZ LQIV RU
Z W RMHUHDOWY RUGKY WP G-EWCBARD

2 XUZ DHKRAHI CAOMVP D EHP DILTEGIRIGRQ P DULEED! : KHZ HUH HAR GRQ P DULCTEGI G-BNDQG P DULCEGI GHEAZ HIOWHUH HUIQ) R Z KHKHVKAK G-EWAKEMRAR
P DNAANYDOH EDHGP DUJLQFOY ROXQEH® Q) FRIDMIOKDAY GRQ GHINXHW, | DP RWDIHGDLYI LDEFHEXQEHUIDP DILTEGIZ DWHKRAHI CRAON \RWKHH WXAWHP DUHADOH
R WHEIQGFRIGHY Z KIFK P DHAMDOH LY JHHDED GHMP IGHE WHFRXQAMSOMY XQEHMH I CAQN  Z HZ LOEH\XEWANR DP DJLQFODP HIQQ) Z HZ LOEH UHNXUHG R HWHU
LP P HADMD UDFTXLUH \WWH (ROQ RUP HAAD P CLILQ UATXLUHP HOAR SB{E)H DEAURDOFRAIMEID VXFK DY FDK RUDGAMNRDOGTDY 1O DQ CP RXQADABDWNETXOOWR WH GHRICHLQ YDOH
1 ROP DULTEBGIGEW D EHVXEMRAAR DP DULQFOOGHWR GHIONHR. RUDGRAHUFU-EWAYHNHIMG R \KHP RO HEDQRM-PXUY EHQ) 1LDFHS DGFICHIQWHYDDHR \WH
XTHOLQ SRSHIW VHRXUQ) \WH P RWOIH G0 DV GAMP LGHG B DQ CESUMID BERVHUSUFH RIQRY RUMP IMUNKLLE SOV \RXUH CQH \WG-G &Z HOMP H LH SHIRGR WP H
ILCBGAHG XMQ) D SOMEXQUILDAQ) | CAON |RUFHIBQWSH/R P RWIH GOQV RUD FKOQIH LOWH LOMMADAM R D\SHALLLHS UH HIHTFH VHRXUMY UHIDAYH \R D ED/H LQMAXDM
P RXQW) RUH TP SB! Z HFRXT EH\KEVRAR DP DIIQFOTROQRQ P DILTEGIG-EW! 0 CSSUMOORUELR\HUSUFH RSIQROLGAFDA D GHRICH LQ\KHHXIP DMG YOOH R \WH SURSHW
\HEXUQY \KH P RUDIH GOQWDAY | LDGRHG R EDHG RQWH RFPAUHFHR  DWIJIHIQ) FUEWAYHAP STRMY) WH I LCDQRHG FRADMIIOZ KUFK LV IRTRZ HSE\ D GHRICHLQWKH P DN
YDOHR WH I LCDQFHG FREDADO DVGHMP IGHG B WHOOGU 6HHIXUKHUGVRAMRQEHIZ. XQEHMHKHIAQ) 20 DULQ&DXB RAMRV$\WRADMG Z WK 6KRUWTHP ' HENDGG 2 \WHU
" HV LDERQY

%HFDAHVAYHIDOR WHHZ DUHKRXVH | CRLOMN DHXGFRP P WG DADQ JLYHQWP HZ HP D QRAEH CEG\R RESIQ DEAMR 0 LQDGAQ) XQEHMEP Z KHQZ HQHHG IMH SRUQI XV
R [P RY RKHMQIV OrXGW UMWR WHWSHGHAUEGIQ3OW WP $ R \WMV$ QQMOB HERWRQ) RP . XQGHUWHKHDGQ) 351\N) CARLY DQGLO3DWY, WP $ R WY
$QDOBHRWQ)RP . XQ@EHWHKHIEQ) 20 DINVBLNY |, QOBAMRY Z W UASHRR BMG-RIMORUBXMGHN SXERH EDR/RU+ (, \WDADAID JLYHQWP HOHDDHG EHQ)
I LCOGPHGWURKIK \MHUHZ DUHKRXVHI CRONY Z HOHH SRHGWR P DNHAFBEWITXAW DQGRKHIUMVR WHWSH/GAAUEHGIQ30W WP $ R WV$ QQOB FSRWRQ) RP .
XQ@EHMHK-DAQ) *50N) DARY DOGLQ3DW, WP $ R WV$ QQOOBHERWRY) RP . XQE-UMWHKHDAQ) 20 DINVBINY Ll DOGZ KHOWRHEDQVRU+ ( , BHRP HICHDILE®!
R EHILQDGRHG GHROICHLQ YDOH RUKDYHEHHQI LQDGRHG RAWHP I LP XP \MIP SHUP WG XQE-LAKH CESOFCEGH| CHOW

8 QGHURXUUAG-QIMIOFRQAP HJDQG UMG-MOQMIRUGDQ DG + ( , Z DUHRAH [ CAQMY Z H DOR P ONH YOURXY USUHIBINRYY DG Z CUDQIAY DQG KDYH DI BHG \R FHIEOQ
FRYHIDQV HYHOVR GH DXOVDQG RKHUWMP VWDV BBTRKHG RUMWJHIHG FOQ UAKAONQ RAUBHQI BIXIUHG R LP P HADAD UED DORAMELEQ) [P RXQN ERURZ HG XQE-UWHH
| ALY DOG WHH | RO EHQ) XQOYDIMEG R XVH | RUDMUMH [ LQOGAQ) QHHBY |, Q SDUFX@U WH AP VR \KHH | CROWAY LFOXGH | LQOGADOFRYHION. FURW GH DXOVSLRYIMRQYY
MGIP HOACH DXOBURYIMRYY DG RMHUHHOVR GH DXOVVKK DV 1RUH OP SO HYHOVR GH DAMWJIHIGE RHR WHIRGBRZ QY DRKOQIHLO FRMRORYHUS HZ RRG BIXDARY

LQHXI DIRQ RUHI RIAHP HMDRAIRQ DIOQME HZ RRG 5 HZ RRAV | OWH VR FROMXH R TXOM\ DVD5(,7 IR SXSRAY RUS HZ RRAV I DOUH \R P DQEQ WH QA R W
FRP P ROWBFNRQWH1 HZ <RING\RN( [ FKOQIH 8 QGHUDFURW GH DXO'BURYIMRQ DQHYHR GH DXOWMLIIHIG DUGWWHZ DUHKRXHI CAMI EHRP HYXDYDDE®! DG RAMEAQ)

P RXQNVERURZ H3WHIKQE-UEHRP HGHDGE S CEG! L DQHYHAR GH DARUMP LOURHWRFFXWY XQE-UDCRMHUERURZ 1Y) RUFBEWIAMOY Z HP OQEQIQH FHVR D\GHILHG
P RXQWV/8 Q&E-HJD MGIP HQAGH DXOVBLRYIMRD [ HYHQAR GH DXV WIJHMG 05 \WH Z DHRAH | CRAW BHRP HY XQDYDDE®! DG RAMBIEQ) TP RXQN ERURZ H3 WHIKQEU
BHFRP HGHDQGSD CEG LI DMGIP HQVRUGP DIHVIQH FHWR D\GHALLHG TP RXQAY HMIHE DIDQAKVIQDQ QM DARQ DGZ HOHXTEGIVR SURP S® \DIVM\  ERGG RURBEIQD
B R \WHMGIP HQWV) LQDCADOFRYHIQN LGFOGHS LQWHAH Z DUHKRXVH | QWA DUH | XUHUGHRUEHE EHBZ. XQGHUWH KHDBQY ) LQDGADO RHIDQN$\WRADMG Z W 6KRIWTHP

' HRNDQG2 WHU' RV LDGRQ)

7 KHH UMGHQIDARQAP HJDQG WAGHNDIQHARUGDQ DOG + (, Z DUHKRXVH | LMY FRX@ DOR BHARP H XCQDYDMDE® DG RAMBAQ) [P RXQWV ERURZ H3 \WHIXQBHUFRXG
EHFRP HLP P HADMD G<HDQGSD CEGIL \KHIH LY D P DAUDCOGYHYH FKOQIHIQ RUBXMGQHW | Z HEBIAK RUWLIJHIWH UBUAHQBIRQY DOG Z DUDQNY FRYHION HHOVR GH DOV
RURKHWP VR RXUZ DBHRAHI CAOMY Z HOHH SRHG\R OTXLAW DG RKHJUMY LFOGQ) R WHWSHGHAIEHGIQ30W WP $ R \MV$ QQOIBHERWR) RP . XQ@EU
WHKHDAQ) 251\WN) DRRY DOGLQ30WY, WP $ R \MV$ QOB FHERWRD) RP . XQEHWHKHDAQ) 20 DIN/B WY



, QOEAMROVR WH UAGHQINCARQXP HUDG UAGHMOLQMHXRUGTRDQG+ ( , Z DHKRAH I CAONY GAAUEHSCERYH LOQWHRB@Y FRUHR BMGHWZHP D N\ HIEEDK
DEAMRICY. DHKRAH | CAQNKDAP D EHR DMP LOURUIUDAM] HOGGP D KDYHMP LOURUP RUHUAKIRAYHMIP /| Q\KH HYHQAD FRXQM.SDMV VR RIHRUP RIHR RXUZ DHRAH
| CRLOWM EHFRP HY/LORYHANRUX QBB RUXQ LAQ) VR SHIRP LW REDI DNRQYXQEHH I CAMN Z HP D BHXTEGIVR FFHWAKRWALP 1L(DAQ) Z HGHGRUZ HP D IDOR UFRYHU
WHIX@YDOHR RXUP RO HEDQ/| LDRG

BHEXUMIAY 5 HEXURKDVH ) DRONY $ RMHMRXUHR WKRIWAP G-EWLQIGAQ) LV \WURKIK VHRXUMIAY W-EXURKDH | RO Z H KDYH HXBEQKHS Z WK YDURXY QLI HHANLQDGADC
LOAMDANRQ FRXQMEDMEY 8 QG-UWHH | CAOMYZ HER CRAKDYH D DI U DMERWRZ 1Q) QP WKRZ HYHU \WHH | CAONY DHXQFRP P WKG Z KIEK P HIQV\KDAIQ. UHTXHWAZ HP DNHWR
ERIRZ IXQ0/ XQA-UWHH ICAOMY PD EH GRIGHS IRUDQ. WDRQ 6KRWHMP 1LCDCAQ) |RUNVHRXUMEY LV RABICHS XQGHUWKHH I CAOMY B RUMBQMHJR VFRXUMEY \R \RH
FRXQMSDMY LQ H FKOQIH I RUFDK SURFHHBY 1Q 0 CP RXQABIW \KDQ R WH I QUYDOH R \KH DM HUHE VHRXUMY DG RXUFRYHIDQAR WTFTXUH WRH VERXUMAY | URP \RH
FRXQMSDLMY | RARHVEP HIP RXQASOVDILQDGAQ) FKOUH

8 QEHUMHVHPXUBNEY U-SXUFKDVH | RO VHRXUMEY DUH 1 LCDQRHG | RUDI L H5 SHIRG Z KIFK Z RAGGRAHHD® H FHG = @V : HIHHID LQMGR BED WH\KRWAMP
ILCOAQ) R DVHRXUMNY XQGHURHR \WHH I CRON/\MRXIK DUHIZ DOR \KDVIGDGAGY Z W WWH\CP HFRXQMSDY \KURXIK DADBIR \WHWHRXUMY RUZ 1\ RKHUHTXAW RUGKY \MP
GEWCSMID:  KLB! DVHHXULY LV LCBGRHG XQGHUD VHRXUMEY U-EXUFKDVAH | CFLOMY VR \KH H \MQAKH P DINAMDOH R \KH VXU GRIGHY Z KK P DNHADOH LY JHHIW GHMP IGHE
B\ \WH FRXQAMSIW XQEHUWH I CAOWY  Z HDUH UATXUHG\R HAWWHULP P HEDMD UHDFTXLWUH \KH VHRXURY RUP HHAAD P DLILQ WXL HWR SGE)H DEAWRCOFRIAMIO WFK D/ FDK RU
8 6 7UDXY \HRXUMA/ 1Q D) P RXQADANBDIMNHNIXOOWR WH GHRICHLQ YOOH 6HH 1 XUMHUGVAXWRQ EHBZ. XQGEHUWHKHIAQ) 20 DUILQ & DXB URMRQY$ \WRADMG Z W 6KRWHLP
" HEWDQG2 WHU HEVY LCDGAQ)

$WAHHIGR \WH ([ H3 SHIRG CESOFEGIVR WH I LCDGRQ) R DVHRXUMY XQEHUD VHRXUMAY UEXURKDH | CAOW L Z HLQMXG R FROMXHWR RBEIQ | DAY | RAKDAXHRXUW Z H
Z RXGWSIFDED UANXHWARH\P HFRXQAMSOMY R U3 \WHILQDGAQ) | RUDQDEAMRO [ H3SHIRG |, | WH\CP HFRXQMSOWY GRYQRAHIZ WHILQDEAQ) WP D EHGI | LEXOVRUXY
R RBEQ | LDAQ) | RIWDAHRXUMY XQG-URHR RURMHUVHRXUMEY U EXURKDH | CRONY GH R \H | CRAKDAKH | LCDGADOL QANMANRD FRXQIMEDMAY R RUMHRXUMAY U EXUADH
| CALOMIHHDD R SIRYIGHILDEAQ) | RIMAPUMAAKDAZ HSXURDHGIURP WHP RURHR \WHUDH LADMY

YHFDOH RXUVHRXUMEV UHBXUFKDVH | CRLOMA DUHAXGRRP P WG DATQ. JLYHQWP HZ HP D' GRABH CEGIR REBIQ DEAWRIO LDGRQ) XQEHMHP Z KHDZ HQHHGIWH SRIQI XV\R
P RY RRHMQIV OIXGW IMVR \WHWSH/GRRUBGIQ3DW WP $ R \MVS QQOBHRWRQ) RP . XQ@EHUWHKHIAQ) 351N) DARY DGLQ30W, WP $ R WY
$QDOEHERVRY) RP . XQEUWHKHIAQ) 20 DINSAY | QDEAWRY Z W USHRAIR VERXUMEY WDADADD  JLYHQ WP H DUH DDHG. EHGQY | LQDGRHG WURKIK RAUMHRXUMIY
WBXUAKDH I CAONY Z HOMH SRHG R P DNHVFUHEWOIXGW DG RMUIMYR WHWSH/GRAIEGIQ3DW WP $ R \MV$ QOO HIRWRD) RP . XQ@EUWHKHIAQ)
351\WN) CARY DOGIQ30W, WP $ R \MV$ QDB FSRYRY) RP . XQE-UMHKHDAQ) 20 DINVBLNY L DG Z KHQWWRAHVHRXUMEY GHROCHLQ YDOH RUKDYH EHHDI LQDGRHG
IRAKHP O LP XP \MIP SHUP WG XQEHMH CESTFCEGH | CRAOW

8 QGHU RUNHRXUAY UHBXURKDAH | CROMNY Z H DOR P DNH YOURXY USUAHIBNRYY QG Z CUDQIAY DG KDYH DIWHG \R FHYEQ FRYHION HYHQV R GH DXOVDQG REHUWMP V

LGFOGQ) R WH WSH GAAUEHS CERYH XQGHUWH KHIAQY 25 RIGHNDODGGE Y6MGHW 3XUSRH/ RDQ: DUKRAH ) CAOMY KDl EUIFKHE RUMLIJHIHG FOQ UAKONQ RUEHQ)
UDXUWGRLP P HADAMD WED DURAMEDAQ) [P RXQVERURZ HE XQEHAHHI CAONYDOGWHHI CAONYEHQ) XDYDMEGMR XVHI RUNXMMHILADEAQ) GHHB/ , Q SOMAXTU\KHWP V
R \WHH | RO LQFOGH | LCDQRLDOFRYHCDQV FURW GH DXOVSURYIMRYY MGIP HAGH DXONSURYIMRYY DQG RMHUHYHOV R GH DXAOVIGFOGQ) R WH WSH GRAUEHE CERYH XQEHUWH
KHIEQ) 25 FUGHMDODG Y0MGHY 3XUSRH/ RDQ: DUKR\H) DAOMY ) LQDGADOFRYHION LGFOGHS LQ RUU-SXUFKDVH | CALOMAY DUH | XURHUGHRUEHE EHBZ. XQG-UWH KHDAQ)
2) |(DQADOSRHTDONS WRADMG Z W 6KROAHP * HEWDQG2 WHU' HEVY LODQRQY

2 XUVHEXUMEY U-EXUFKDVH | LR FRX@S DOR EHARP H XQDYDIDE®! DG RAMBEQY) TP RXQN ERURZ HG \WHIHKQEHUFRX@ BHFRP H LP P HADMD GH DG SD CEGI L WHH LV D
P DAUDCOGYHYHRKOQHLQRXUBXMGHN |, | Z HEWIFK RO I HAWHU-SUAHQBNRQY DOG Z DUDQMNY FRYHIDQN HYHQVR GH DXOVRURKHMP VR RXUMHRXUMAY U-SXUFKDVHI CROMY
Z HOMHH SRHG\RATX.AW DOGRMHUIMY LGFOGQ) R WHWSHGHAUEHGIQ30W WP $ R WV QQOOB HRWRQ) RP . XQEHMWHKHIGQ) 351WN) DRRLY DQGLQ3OWY,
AP $ R WVS QOB HRWQ)RP . X@HMHKHDEQ) 30 DINVBLNY

,QWHRAQY FRUHR BMGHVZ HP D VHHN VR HABEDK DEAURDOHRXUMAY BEXUAKDHI CALONWDAP D KDHVP LOURUP RUHUAIRMHWP V|, QWWHHYHAD FRXQMEDNY
VR RHRUP RIHR RAUMHRXUMY U-BXUFKDVH | CROWA BHRP HY LQRYHANRUXQEG RUXQZ LA \R SHIRWP W REQ DIRQY XQE-UWH I CROW Z HP D EHXTEGIVR CFRHW \MH\KRW
WP [LQOAQ) Z HGHHGRUIDOR BFRYHAMHI X@YOOHR RAN-HUMAY| LDGFHG



BHMAHUSGDH) IODAQ) , QFRIGHRANRD Z LW RXUVAYLFHUDGYDGFH LOYHAR HQNV Z HFRQRICDM DQ HMY WDAZ DV | RP HG\R | LCDGFH VHYLALQ) DSYDRHY DG I RUZ KIEK ZH
WURIK RUFRQUROR 0D O LADMG HMY P DMLY RZ GHG B\ 5HZ RRG WH 6% 964 HU - 1RUP H5 \R LQYHALQ \HYLFHU DGYDGRH LOQYHWR HQV DG H FHW0 65V DUH \KH SUP 0
EHHLIADY 7 KHVHYFHUDGYDGRHI LOGAQ) FROMVR QRQ UHFRXUHWKRYIMP \HRXUMY DIRQG-BAHRXUGE, HYFHUDGYDGRHY © - HFRQRIEDAMWHVHRXUMY DARQHQMY WDAAKKHG
WHG-EWEXVHHVHRXUMY DARQ HMY 1V IGE-SHIGHOMR 5 HZ RRG DG \WHDXHV DG (CEOM DHRWZ GHGE DUGDH@RBICREQIDIRYR 5 HZ RRG

6% 964 HUKDY DI UHHG\R SXUPKDVH DI XMUHDUMGQ) VHYLFHUDGYDGRHY XQGHUFHIBQ UAMGHNOP RMDIHVHYLIAQ) DIWHP HQWV 6$ 964 HUUHIHY LQSOWRQIWP HP EHYARP DNH
FRP P W3 FOSABDFRQUEXNRYY LQ REHUWR SO \WH SXUAKDVH SUFH | RUIXWUH HYLFHUDGDGRY $ IDOUHE. DY RUDDR WH P HP EHY \R P DNH \XFK FCBMIDFRQMBXAMRYY | RU
P RXQN WXL VR | XG5 VHYLFHUDGYDGRHY FRXES UAKOMQ DQ HYHOAR  GH DXOWQEHJRUVHYLFHUDGYDRH | LQDGRQ) QG D FRP SOIMBRW R RAULQMIF HQNQ6$ %64 HJDQG LW
\HYLFHJDGYDQRH LOYHXR HQV DG H AHW/0 65V $ GAMREDID VR \WH H \WAKDARH\HYLFHUR WH XQEH®LQ) P RWDIH GO Z KR LV X LODKG Z W XV H AHBAKURKIK IWFR
LOMXR HONQ6E$ %64 HIDQGWHVHRXUMY DARQHQMY | LYV UHFRYHAHVHYLFHUDGYDRHYLQZ KIFK Z HKDYHLQYHAMG RABNAY GRQIHARDRZ HH SHAWR BFRYHNKAK DGO \WH
YDOHR RXULQMHNR HWFRXG EHDGHYHD O HRAMG DG Z HFRX@! DLOR CRUHYHRXUH SHRAMG UHMUDDQGVA | HUGRKHY

7KHRANBIQAQ) EDDCFHR VYA DGYDERHY VHRXUQY WH ILQDGAQY 1Y QRACNHD R EH UHB0G RQ RUEH RUH WH P DXUMY GDM R \KFK [ LCDGAQ) DUDQIHP HQV:  HH SHRAR
UADXHWAKRH\EP HFRXQMSOUMY RUDCRMHURCHR RXUILQDGALQ) VRXUFHAR UHHZ. RUUH LDGRHWHILQDCAQY | RUDQ DEAMRIO L H3SHIRG KRZ HYHU \MHIHFDQ EHQR DAXUIGRH\KWDAZ H
Z L.QEHCEBIVR H \MIG\WH | LDAQ) DU HP HOAXSROWHH SWDIROR LWMBAGWP  Z KLFK \EMANXVAR DQ® EHUR UMW $ 1 LQDCALQ) VRXUHWDAHBRVR H \MIG RUUH LDGRH
P D AKOUHKLIKHULQMMADM/ DG LP SRHP RIHRHRAV WP VXSROXV LFOGQ) Z MKRAWIP MIRQ GZ HIK) WHIP RQMR 1 LQDGRQ) WDNADQ EHH WOGHE DI DOWMKH\HYEHU
DOYDQRV EHQ) 1LQDGRHG | Z H DU XQEBI\R U RUUH LQDGRH WH VHYLFHUDGYDORH  LQDGAGQ) WH VHRXUMY DINRQ HQMY Z LEDEH UHTXLLAG \R HED. \WWH RAMBOAQ) EDDIFHR \WH
ILQDAQ) R WKH UHIAG P DMUW GDM $ GAURDD WHHP D EH\XEWSQMOLGRSDAHY LQ WH LOMBMADMY XQE-UWH | LDGRQ) DUWBQIHP HOAIL \WH G-EWY GRAHEOG H \WGHG RU
UH LCDGAHG SUR R WHH SHRARG U0 P HQAEDM Z KIFK P D EHEH RUHWH UHIDMG P DMUMY GDM |, | WHVHRXUMY DARQHQMY LV XEGIVR SD. \WHRAMBOAQ) EDDFHR \WHCRAMY \KH
ILQDGAQ) FRXQMEDNP D | RHFERHRQWHVHYLFHUDGY DR SBEIHG D/FRIDMID

8 QGHMY\HYFHUDGYDFHILDRQ) . 63 %64 HUDGG WHVHRXUMY DIARQ HMY DERQ) Z K WHVHYLEHU P DNH YDURXY U BUAHQEMRQY DOG Z CUUDQIAY DG KDYH DI -G \R FHEQ
FRYHIIQN HYHOVR GH DXOVDQG RHUWWLP VKDL EUHTFKHS RUMILIJ HUHG FOQ UAKONQ CFFHBUDIR) R DORXAMBRERY TP RXQVERIRZ HG XQEHUWLY | CHON DG \KMY | CRAN EHQ)
XCDYDDEGIVR XVH I RUI XM I LQDCAQ) GHHBY : HER QRAKDYHWH GUHRATELON R FROURONH VHLYLEH IV FRP SIDCFHZ W \KFK FRYHDQWV DG WMV DG \WH I DOWHR 6% 964 HU WH
\HPXUMY DARQ HOMY RUMHVAYLEFHUWR D DO XK FRYHIDQWV RUWAIV FRXQS URXONQ D SCIOR VRIIDBRW RQ RXULQAHNR HOA7 KH I LCDGADOFRYHIDQWR 6% 964 HULGFOGHGLO
WV VHYFHUDGYDERHI LCDGALQ) DUHI XURHUGHRUEHG EHBZ. XQEHMHKHIEQ) 3) LODGADOE RHIDONS WRADMS Z W 6KRWWHP ' HEWDQG2 WHY' HEVY LCDGALQY)

_EXERGCDM 6HEXUWY) LD ) CAONY $ RMUMNXIFHR G WP GEAILDEAQ IV WRIK \KERGDM VUMY | LGOAQ) | CAONY SIRMAQ) GRQP DN R P DN/
WFRUHGEWLOIAQ) RODSRWMRIR R \KER A@DMVHRXUMAY ) LDEAQ) |RUIH VHRXUMIY Z DY RBBIGHS XQGHUWHH | CLOMNVE. RUMDQHUR VXU R \KH FRXQMSDLMY 1Q
H FKOQHI RUFDK SURFHH3/ LQDQLP RXQABIW\KDD R \WHI QUYDOHR WHWDQM HUHG VHRXUMEY  DOG RXUFRYHCDQAR U-DFTXLUHWRVHVHRXUMEV | URP \KHFRXQALEDW | RARH
\[P HOP RXQABOVDI LQDAQ) FKOUIH 7 KHHI DGR | CAONYDHI XD DIGXFREURDD JXOIQMGE 5HZ RRG

2 (HILDARQ) | AW WDABHP HHDILEGI R BH\MP LCDMG DARXURSIRQ LOG6HBWP BHJ KDV DI L(DOP DMWY LQG6HBWP BHJ DG LFOGH MS XSV 1Q \WH LOMIAX
UD RQ P RXQIV RANBIAE Q) XQGHMH I CHOW BHRE HQ2 RREH) DQG6HBWP BHU $W HHP BV Z HKOG ERURZ LQIV XQEHUWLY | CAOW RN P L@RQDYG
\KHIQUYDOHR - UHDCHXEM VHRXUMAY SBE HG DY FRIDM DOXQGHMIV A \WWMP G-EWDHOW Z D/ P LARQ DG LFXGHG VHRXUMAY/ UHBICHS T URP - RXUG HIXRID VHREXUMY DINRQY/

$ CRIMHUILQDCAQY | DM EHFCP HHIILEGIVR EHWWIP LODAG DARKURSIRY LQ) HEXOWY KDVD I LGDOP DM 1Q) HELXDY DOGLFOGH NS XSVIQ\KDNQMINDM
RQCP RXQV RAMBIEQ) XQGHUWH | CRON LGRUDHY EREIHHR0 DK DJG) HEUAOY $W HHP B Z HKOG ERURZ LQIV XQEHUWLY | CHOW \RBILY PLORY
DQGWH I DUYDOHR UHDOHWEAM \HXUMEY SBEIHS D/ FRIDMIOXQGHMMY (Y WP GEWCAQNVZD/ P LGOIRQ QG LFOGHE HRXUMEY WABGHS | URP RXUFRQIRIGDMG &S ) / S
\HPXUMY DR/



$ CRMHUILQDGACY | CRON \WDAEHFCP H HII LEBH\R EH WP LCDMS DARKURSIRY 1Q-XCH KDVD I LDOP DMUMY LQ-XCH DG LFOGH MV XSV 1O WH LOMADM RQ
[P RXQVRAMEDEQ) XQEHWH I CAON IGFUDH/EHEHD-XH  DOG-XCH $W HHPBU Z HKDG ERWRZ L[QIVXQEHUWLY I CRON R P LARQDQG\KHIOU
YDOHR U-DCHWBM VHRXUMAY/ SBE H5 DVFRIDMIOQEH MY G WP GEWCAONVZDY P LORQ DG LFOGHGEVHRXUMA/ BGHE URP RXUFRQRIEDAGES ) / S WHRXUMY DARY/

, Q DEAMRQ R \KH \XERGCDM VHRXUMWY [ LQDCHQ) | RO GAAUEHS CERYH 1QWHRG@MY FRUHR BMCHVZHP D VHHN W HWEEDWK DEAWRDO®Y WP VHRXUMH/
UWEXUKDHI CHOW/\WDAWP D BEHR DMP LOURWJWDMM] HDQGP D KDYHMP LOURUP RIHUAMRRYHMP V

BLP LOUVR \KH XGFRP P LS Z DUHKRXVH DG VHRXUMYY U EXURKDVH | CADNY GARUEHS KHIHQ XQEHUWHH | RGN Z H P DNH YDURXY U BUAHIBIRQY DG Z DUDQN QG KDYH
DIUHHG\R FHVEQFRYHIDON HYHOVR GH DXOVOGE RMHMP VDAL EUHIFKHG R JHBHG FOQ UAXONQRXUEHQ) BTXUHG\RLP P HADMD USD DORAMEAQ) [P RQNVERIRZ H5
XQEHUD | CROW DG \KFK | CROW EHQ) XQDYDLOEGI\R XVH | RUIAMUH | LODAQ) GHHBY/ |, Q SDUNAXT@U RANBOASY) TP RXQVERURZ HG XQE-UD | CRAW FRYX@ B-HFRP HLP P HADAD GH
DQGSD CEGILL WHHLYDIDOUHVR SD D) TP RXQIVGHXQEUNKEK | CRON \WHI DOUHR BEXURDHWHVERXUMEYE. \KHI LGDOP DMUMY DM RUXSROWHIQRYHR R 5HZ RRG DV
JXDDQRU | Z HEBTAK RAWJIHWH U-SUAHQBIROY D5 Z DUDQNY FRYHIION HHOVR GH DAOVRURKHAMP VR \MY\XERBCDM UMY LCDCAQ) | TRON Z HOHH SREG\R
ATXGW DG RMFUUMY LFOGQ R \KHWSHGARIBGLO3DW WP $ R \WMV$ QOB FBRVWRQ) RP . XQ@EUWHKHDAQ) *50WN) DRRY DIGLO30W, WP $ R WY
$OBHRWOQ)RP . X@GEHHMHKHDEAQ) 30 DINVB LN

) LODCADOR RHIDONS WRADAMS: W BKRIWHP * HEWDG2 \WHU' HEWY LODCAQ)
6HVRIN EHBZ LVD\XP P DY R \KHI LCDGACCFRYHIDQVDARADAG Z W RAUNKRWWALP G-EWIGG RM-UG-BWICDACGY | CROMY

t _5HIGDNDEROXP HJDIG 5 FMGHMID, QHNRU/ ROD DOG + (. © DHKRAH ) CHONY $V QRAMG CERYH RH\RXUFH R RUGEWLQIAQ) LY VHRXUHG ERURZ LQIV XQE-U
UMG-QINIODGG BXMQHW SXSRH GO0 DGG + (, Z DUHKRAH | CAMMY Z H KDYH HABEDKHS 006 VR HHP BHU Z HIH LQ STFH Z W VHYHIDOG! | HHM LQDGRDC
LOWMPANRD FRXQM.SDMY ) LODGADOFRYHDQW LGFOGHE LOWHH Z DHKRXH | CRONY DUH DV RIBZ VOQE DN HA-P BHU DOGWURKIK WHEDMR \WMV$ QQXOCE HSRW
R)RP . ZHZHHIQFRP SIDGFHZ MW HIFK R \KHHI LDEADFRYHIDQW

$ 0 DQMDFHR DPIQP XP GRIDUIP RXQNR RFNKRTEHWATHNXAW \BQI LEGIGHAZ RWK DV6 HZ RRG
$ 0 DQMDFHR DPIQP XP GRIULP RXQMR FDK DG FDK HIXYDBQNDYS HZ RRG
$ 0 DQMDFHR DPLj P XP DR R FRORIEDAGUHFRUHLQEHEAMHAMR WRANKRTHIHNXW RABQILEGIGHAZ RW D6 HZ RRG

$  GHEXUMAYS FEXURDH) CAONY $ VQRAG CERYH DERMHANRXUAHR RAUKRWMP G-EWLCDGAQ) LV AKUIRXIK VHRXUHG ERUIRZ LQIV XQEHUNHRXUMEY U-BXUFKDVH | CROMA/ Z H
KDYH RABEDKHG Z LW YDURXV | DA DO QAMANRO FRXQAM SO ) LCDGADOFRYH QW LGFOGHE LOWHVHVHRXUMEY U-SXUFKDVH | CFLOWA/ DUH DV | RTZ VOQG DY HAHP BHU
DOGMURAIK \WHEMR MY QOO FSRWRQ) RP . Z HZ HHLQFRP SIOFHZ W HIFK R WHHI LQDQADCFRYHIQW

$ 0 DQMDFHR DPIQP XP GRIULP RXQM WRENKRTHHTXWY W LEGIGHAZ R DV6 HZ RRG
$ 0 DQMDEHR DPIQP XP GRIULP RXQM FDK DUGFDK HIXYDBON DS HZ RRG
$ 0 DQMDFHR DPLj P XP WDMRR FRORIEDAS UFRUHLQE-BAMEHMR FRORIEDAG DEMMAG\II EGIGHZ RW D/6 HY RRG

t  _6HYIEHUS G/DOFH) LODCAQ) $ VQRRMG CERYH \HVBFHUDGYDIAH | LQDAQ) FRQIMWVR QRQ UHRXUHWKRWIMP  VHRXUMY DARQ G-BWHRXUG R VHYIAQ) DYDY ) LQDQADC
FRYHIQNV DARADAG Z W MY [LQYAQ) IDAOY DH DV IRBZ V 06 DN HHP BHU 06 WMRAIK \WHADMR WYV $ QQMOSHSRWRQ)RP . ZHZHHMIQ
FRP SIOGFHZ W HFK R \WHWH | LQDGADOFRYHIIONV

$ 0 DQMDFHR DPIQP XP GRIULP RXQWR WRANKRTHWTHN WY \BQILEGIGHAZ RW DV6S$ 964 HJ
$ 0 DQMDFHR DPIQP XP GRIULP RXQ\R FDK DOGFDK HIXYDBQND/GS %64 HJ



$VCRMGERYH DV HAH-P BHU DG WURIK WHAMR \WMY$ QOO HSRVWRQ) RP . ZHZ HMLQ FRP STDGFH Z W \WH | LQDCADOFRYH QN DARFADAG Z 1\ RXU
KRWMP G-EWIIGRMHUG-EWLQDERQ) | CROMY , QSDMEXTU Z W UASHAWR L | LCDGRDOFRYHIOMKDABTXUHXVAR P DQEIQDP LQP XP GRIUIP RXQAR WEFNKREHYHTXW
ROVIQLEGIGHAZ RW D/ HZ RRG DV HAHP BHU RXUBYHOR WRFNKRTHATHMXY DG BQILEGIGHAZ R UAKOVG LORXUEHQY LQFRP SIOGFHZ LW \KHHFRYHIDQVE, PR
WD  PLORY O L |LCDQRDORRYHION WDABTXIUA XV \R P OQEQ UFRXYHLQG-EWEHY EHBZ. D\GHALLHG UDIR DAB HZ RRG DV HHP BHU RAUGKHOR WHFRXUH
LEEWMEHN UAKEMGLQRXUEHQ) LQFRP STOGFHZ W \KHHFRYHDQN DAD BYHOWFK \WDAZ HFRXG LGRXUDABDWY  ELAIRQLQ DEAMRDOHFRAHLGE-BMIHW

0 DUILQ&DOB IRMIMRVSWRADWMS: W EKRWHP ' HAWDQG2 \WHY' HEWY LCRCHQ)

1 SHIGRIWD&RAXP HJ DG 5 MGV, QYHWRU/ REID OG + (|, @ DBHKRAH ) CHOWY $V QRMG CERYH RHWRXUH R RUGBNLQOHQ) LV VHRXUG BRIRZ LIQIV XQEHU
UMG-QINOARQAP HJDQG WMGHINDOLQYHXRUGDQ DG + (|, Z DWHKRXVH I CHOWA/ Z H KDYH FMBEDWRHG DG DVR - HRP B ZHHIQ SORH Z W \RYHDOG! THHA

I LCDGROCLOAMUNRQ FRXQIMSDY 7 KHHZ DHKRAH | CAONYIFOGHWHP DULQFDOSIRYIMRY/ GHAUEHEHBZ. DG GUQ) \WHE HYHP RQBVHIGS' HAHP BHU
DGWURIK \WHEDMR \MV$ QOO HIRWRQ) RP . Z HFRP STHEZ WD P DULQFDEYUHFHYHG | URP. FUHAVRY XQGHAMHHZ DUHRAHI CROMY

t 8 QHJRUP DULTEG! UMGINDFRQMP HUGDQ Z DUKRAH | CHOMY 1| DAY WP H\KH P DMWDOHR [0 UAMGHQIWOP RWIIH GO0 | LQDGRHS XQE-UD | CHLOW
GRIGH DV GHMPIGHG B\ WH FUEVRU  \WHD \WH FUB\RUP D G-P DQG WDAZ H WM HU DEAWR COFRTDMIOWR WH FUHEARU LQWH IRP R FDK 8 6 7WDXU
REQIDIRY/ LQFHMBQFDAY  RUDCAWRDOWMGHNICP RWDIHEDQY Z WK DYOOHHNXCOR\WHIP RQN WHGHFIH | Z HUFHYHDD \KKGP DG L XQ@CHMIRR
RAUUMGHINIOFRQAP HIGI Z DBHKRAH | CRONAY Z HZ RXTS JHHIDD EH NG R WIM HJWH DEAMR COFRIDMIORQWH\P HA  DOKRXIK G-P OB/ WFHYHG
D\WJD FHYEIQ WP H Z RX@ RID WANXUA WH WM HJR  DEAURDOFRIDMIORY WH IRTZ Q) BMGHV @ 06 1L X@EHU\ER R RXU BMG-QINDFROXP HJ BOQ
Z DFKRXH | CROWNY DG RXUO 65 [LQDGAQ) | DALMY Z HZ RX@ JHHID EH UANXUHG R WU HIWH DEAMNRDOFRUBMIOR WH | RTBZ Q) BAMCHV A 7KHYDOHR
DEAWRDOUMGHONCP RYSD) HEDO/MEQM HUHE DY DEAWR DOFRMMIOY GHMP IGHEE WHFSHERU

8 @HUFHIBQQR) P DULIEG BMGHMNOFROXP HJDQG UMGHMOQMIRUGDQDG+ ( , Z DUHKRXHICAMMY L WHYDOHR \WHSURSHW \HFXUQ) DP RWDJHETQRU

+(, I.CDOPHG XQE-UD | CROW GHRICHY DV GHMP IGHS B\ DR DSSUIMVID EURNHUSUFH RIQRQ RUKRP H SUFH CBSUADIRQLQE  Dv CESOFEG!  WHQ WH FUA\RUP D

G-P DG WDVZ HWEQW HUDEAWRDOFRIMMBOR WHFUHAWRU [QWHIRP R FDK 8 6 7UDXY REQIDIRYY LQRHYIQFDAY RUDGAMRICP RWDIHBOY/RUF (, Z1W

D YOOH HIXOOWR WH CP RXQAR \WH GHRICH 7 KH FRQBMRQY SUHFHEHAR Z KLFK WH FUHEVRUP D UHTXHWAKSCDAG YOODMRQ WERW YDUHVE, DIUHP HWMFOQQ) (RU

H CP SBi EDHE RO DQ DI BHEVAKHX®! RUEDHE ROWHQ®P BHUR @ V\KH GO KDY EHHQ | LDRHG XQEHNKAK [ CAAOW 1 Z HUFHYHDQ \KFK G-P DQGDVDUAKOR D

P DULQ GHIAMEDHS RQ DQ XSG YDODMRQ USRWZ H Z RX@ JHHID EH UNXLHG R WU HJWH DEAWRCOFRUIMDODY \RRQ D/ WH VP HAD \R Z WKLQ \KUH

BMGHV @ VGEBHEQ) ROWHWP VR WHDIUHP HW7 KH YOOH R DEAUMRDOWMGHMIOFRQMP HJDQG WMGHMDOLOMURUP RVWDIH GOQV RU+ (, WIQIHUMG D/
DEAWRICFRMM IOV GHMP LGHGE, \WHFUHERU

$ _BHEXUMAYS HEXURKDH) AW $ GRAHUVRXFHR RAUMKRWIMP G-EWLQDAQ) LV \KURKIK VHRXUHG ERURZ LQIV XQHUMHRXUMIY U-SXUFKDVH | CFLOMYA Z HKDYH HIBEDKHG

Z 1\ YDURXY | LCOGRLOOLOAMMNRY FRXQMSDMAY 7 KH UHBXURKDAH | CRONA LGFOGH WH P DLILQ FODSIRYMRQY GARUEHS EHBZ. DG GAKQY WH \Z HYH P RQKY HIGG

' HRPBRU 036G WURAIK \WH GOM R KLY $ QX005 HBRWRQ ) RP . ZHRRPSIHGZIW DR P OJLQ A UHFHYHS [URP FUHAWRLY XQEHU \WHH UHBXURKDH
|CHONY

$ | DADQ WP H\KHP DNHAYDOH D/ GHMP IGHG B WHFBEWRU R 0 VARXUMEY | LQDGAHG XQEHUD | CAOWV GHRIGHY \WHD WH FUHARUP D GHP DG WDAZ H MDY HU
DEAWR COFRMMIOWR WH FUHEWRU LOWHIRP R FDK 8 6 7UDKY REQIDARQY RUDBAWRIOVRXUMEY Z W D YOOH HTXOOWR WH CP RXQAR \WH GHROCH | ZH
WFHYHDQ \WFK G-P DQG Z HZ RX@ JHHIED EH NG VR WM HAWH DEAURDOFRIDMMIORQWH VP HAY  DANRXIK G-P DQBY WHAHYHE DWUD FHABQ WP HZ RXT
RQD WANXUHWHWDQHUR  DEAMRDOFRIDMIOROWH I RTBZ 1Q) BMGHVE,  7KHYDOHR  DEAUREDOHRXUMAY/ QU HUUHE Dv DEAMRDOFRIMMDOLY GHMP LGHG B
WHRUHIWRU
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7KHSUEOIMROR | LCDADOWEAP HOVIQFRQRP LW Z W+ $$ 3 UHNXULIYXVVR P DNHFWP DM/ DQG DAKP SINRQ/AKDATH HAMKH UHBRWWG CP RXQVR DAVHN DQG CCEL MM DARH
MR \WH FRORICDMS | (DA DOWEAP HON DG WH WERMG [P RQNVR - UYHXKHY DG H SHOHY GAUQY WH BBRIMG SHIRG/ $ FMCOUAXEV FRXGS GLIHJIURP \WRVH HAP DMV $
AVPAWMRQR FUMADCCFARXQIG) SRIFLHYDQG\KHSRMEGIH I HAWR FKDQIHVIQHMP DMYRQRXUFRQRIEDAG | LDCADDWMIM HOVLVIGFOGGIQLRM 2 9DMVR 3UHHIBIRODG
1RM 2 6XPPDUY R 6LIQUIFDQASFARXQIMY 3RIAH/IFOGGIQ3OW, WP R WV$QQMOSHRWRQ)RP . 0 DEYHP HQAGWAAWHY \WH RIRQ) GHYHIRSP HADQG
\HBRIRQR \WHHRUMFDCCFFRXQIY SRIFHYZ W \KHS XGVERP P WHHR \WHYROGR ' [WHRRLY

) RIZ QY LVDGARUSINRQR  RXUFUIMFDCDFFRXQICY HANP DMAKDAQYRYHDMI QU LFDQABYHOR HXP DARQXRHSIQIV DG KDYHKDG RUDLHUWDRIED NHD \R KDYHDP DMIC
[P SCPARQRXUI QDA DOFRGAMRQRUUAKWVR  RSHIDIR)/

$\WHVDQG/ LCELOMNAYS FFRXQMG| RUDYY DLU9DOH

* HKDYHHBRMS WH | UYDDHRSMRQR  CFFRXQIGY | RUDMIQU LFDQABRMRQR WH DAHVDQG\RP HR \WH QDR O RQ RAUEDDFHVKHHAVDG \WH P CNRUMY R \KHH DAV DG
CEONY XM H/ HHD  YODDIRQ LGBXW Z KIFK UATXWUH D VUIQULFDQAGYHDR  HAWP DIRQ XGRHMIQN 6HH1RM  1Q30W, WP R WMV$QQOO5HRWRQ)RP . IRJ
DEAMRIOQ RIP DARQRQRXUDAHNV DG CCELOWY CFFRXQMS | RUDNOUYDOHDW HHP BHU LFOQQ \WHLI QU LEDQACEXNXVHG\R HAP DM\KHUI CLUYDOHY DQGWHLP SR
WH FKDQIHY LQ WHUI U YDOXH KOG R RXUI LQDCADOFRQAURY DG AXOVR RSHDIRY/ 6HH1RM  1Q3DW, WP R RU$SQMO5HSRWRY)RP . IRUWH\ HIUHIGG
P EU IFRERDAGKHHOB UHHHFH | ROWH\LP HIQRP DIRQRQ\MHH DAV DG CCEOMYD/R ' HR-P BHU 3HIRGF | OCFMDIR/LOWH YOOH/R WHH
DXV DQG QCELAWY DUH IGKHHQ® YRIMB DG WXV FIQ GOG \R MIQI LFDQASHIRG VR SHIRG * $$3 HIQQIV YRIDMW %HEZ  Z H SURYLGH DEAMREDOIG RWP DIRQ UWIDGAQ) \WH
FUMFDCCFFRXQICY HANP DRI RAKHHDXHAN DG ICELOA/

&RORIEDMS( QIS FFRXQM | RUXQEHWHE RORICDMS) LCDAQ) ( QIMEY( BRIRD

- HKDYHHBRMG \R CFFRXQVRUP RN RAUFRQRICDAG \VHRXUMY DARQO , VDV FRUDMDT H3 | LDGAQ) HMWY DG XVHWKH I DUYDOHR \WH ACEONA MKHG B \KHH HMY
FRP SUMAGR \WHS %6 WKHS DG WHVHRXUMAY Z HUABIQLOWH HQMNY Z KIFK Z HGHMP LGHG\R EHP RMREVHLYTEG! \R GHAP LGHWHI DUYDOHR \WH DAV KHTS DAKHH HOMY/
JHHDD WMGHUID BMGHN SASRH OGP XAVIP 1O GO OG+(,  6LIQULEDQACEXNV XVHG\R HAP DAMWKH | DUYDOHR \WH/H QCELON LFOGH FHIBQ XCREVYCEG! LCEXW
HI \WRH UTXLIQ) RXURZ Q GDID RUDWKP SR/ WDAUHTXLUH \LIQI LFOQAMGIP HQMR GYHBS DG FKDQIHY LQ WHH NP DY KDYH KOG DG DH UDRIE® @\HD \R KDYHD
P DALUDCH | HAWRQRXUU-SRUAG HQ QI DG LDGADCFROGMRD

&KDQIH/IQWH) DIU9DOHR / RDQV+ HBEDYY DIU9DOH

© H KDYH HBRAG \WH | LU YOOH RSWRQ | RURXUWMGHMIOEDDY BXMGHN SXERH GO0/ DQG P XGNP 1O GO $ V\KFK WHH GOQY DUH FOLHG RQ RAUFRQRICDAG EDDIFH
\KHHV DAKHU WP DAY | DU YOOXH DQG FKOQIHY LQ WH I QUYDOHY R \WHH TRV DH UFR G5 10 0 RWSDIH EDQNGQY TRV GHARU, QYHWY HOAIOU YDOH FKDQIHY GHARQ RXU
FRORICDAMG WM HOV R LFRPH BRW 1Q WH SHIRG 1O Z KLFK WH YDODMRQ FKOQIH REFXY 6LIQU LFDQALCEXN XVHG R HAP DM \KH [ DUYDOH R \KHVH DVEV LGROXGH FHIEOQ
XFEHYTEBILGBW HI  \KRH UTXLIQ) RXURZ Q GDIB RUDAKXP SR/ \KDAUATXLUH LI QU LEDQARGIP AR GYHBS DG FKOQI HY LOWHH HUMP DAY KDYH KOG DG CUH WDRIED
O\HD \RKDYHDP DALIDOH | HRARQRXUU-SRUAG HIQ QI DG LODGADCAROGMRD

&KDQIH/IQ) DIUIDOH/R 6HRXUMHY/

2 XUVHRXUMY DUH FODAL LHG Dy HWHMBAQ) RUS ) 6 HRXUMAY DG LO ERK FDVAY DUH FOUUHG RQ RAUFRQRICDAMS EDDIGRH KHAV DARHUHMP DAG | DUYDOHY , QDEAWR) ZH
LQMINQ VUMY R FHYEEQ \HXUMY DIRQ HM¥A \WDAZ H DUH WTXLUHG VR FRQRTICDM |RU* $$ 3 BRI SXUSRHY DG CAFRXQA RUXQEHU\WH ARQRICDMS | LDGALQ) HMMWY
HBRIRY D/ SUMRAO GAAUEHS ) RUWDAQ) HRXUMAY DOG FRODADT HG LQOCAQ) HOM¥Y FKOQIHY 1O | DUYDDHY DUH UFR GG Q) , QrHWE HM DU YODH FKOQIHY GHARQ RXU
FRORICDMS WP HVR LGFRP H BW LQWHSHIRGLQZ KLFK \WH YDODMRQ FKDQIHRARXY ) RUS ) 6 VHRXUMIY FKDQIHVLQI DUYDDHDAIHHDD BFREHGLQ$ FRXP XD RMHU
FRP SUHKHULYHLGFRP HIQRXUFRQRICDMS EDDFH\KHHN D/GVAXWHG I XUMHUEHBZ  3HIRGF | OFXDIRQY LOWH YOOH/R RAUMAPXUAAY FOQEHFDAHGE. FKOQIH/LQWHGMARXQ!
DM DAKP SWRQY XVHG AR YOOH WH VHRXUMEY Dy Z HIDDV CRNMOODQE DOMNASDMSG SUHSD P HNV GHIQNXHZAHY GWHY DQG RMHUI CRRLY RQ WH GO/ XQEHDLQ) \KH \HRXUMY DIRQY1Q
ZKIFK Z HRZ QVHRXUMAY 6LIQU LFDQACEXW XVHG R HUP DMKH I DUYDDHR WHH DAV LGFOGH FHABIQ XGREVHYTEBI LGBV HI  WRH UTXLIQY RXURZ Q DB RUDKXP SR/
WDABTXLA LI QU LEDQARGI P HOMR GHYHES DG FKDQIHY LQ \WHVH HP DAY KDYH KOG DQG DUH UDREE® @HD VR KDYH D P DAMIDOH | HAARQ RXUU-SRUG HILQQIV DQG | LQDGADC
FROAWRD



YRU$) 6 VHRXUMEY FXP XOWYH XQUHDT] HG JOIQV DG GRWHY DUH UFRUEHS DY D FRP SRHAR' $ FARXP XOWMS RIMHUARP SUHKHMYH LGFRP H 1Q RXUFRQRICDMS EDDIGRH \KHHWV
8 QU] H3.J 00V DUH QRAPUHENG R PXUHADLQ.QIV DG XQUADT) HS GWHY DUH GRAFKD HG DI DLQMAXUBOAFDQQIVAR WHH WOAAH DUH\WP SRIDY LQ(DMMH &HIBQICRRYP D
WIXUHXY KRZ HYHJ\R BFRIQ] HDGRIGHIQWH YDOHR $) 6 VHRXUMYY DY/ DQ DXBZ DQFHI RUFBHEVWRKHY UHFR GHEWURKIK RAUPXUHWDLQQIV ) CRRWARDAGHMP LGHRKHUWDD
WP SR LP STILP HQNGFOGH D FKDQIH LO RAUCELOW RULQMIAR KRGS ) 6 VHRXUMAY DEYHYH FKDQIHYAR SURVRRMG FDK | BZ VR DVHN. RUWH ONHIKRRG \WDAG-ROGHY LQWH [ DU
YDOH/ R DAHN Z RX@ GRAUAMED \R WHU SBYIRXY GYHY Z WO D UDREIEG WP H (WP DA XVHG R GHMP LGH RKHUWWDD WP SRIIY 1P SDULP HQV RQ$ ) 6 \HRXUANAY WAL
LI QU LFOQAMGI P HQADQG KOG HYLOVKVH P DAV KDYHKDG DQG CLHUHDRIED ONHD R KDYHDP DMUIDCH | HAARQRXULBRIME HLIQIVDQG ! LDGRDOFRGAWR)

&KOQUHVIQ) DLUIDHVR 6HXMEHUS GYDFRH, QKR HOV

6 HYLFHDGYDGRH LOYHWR HW DUH FOUHE RO RAUFRQRTICEDAS EDDQRH\KH-AV DAKHURANP DG | UYDXHY Z W FKOQHYLQ | UYDOHY UHFRLGHE LO RAUFRQURICDMS WBAP HON
R LGFRP H W 1Q, QHNE HIWDUYDOHFKOIH/ GHABHIRAF | OFXDARQ/LQWH YDOH/R RANHYLAHUDGYDCFHLQYHWY HOWFDQEHFDAHG B, FKOQ) HY/LQ\KH CRXOCDQG DQMASDMG
EDDAHR VHYIFAQ) DGYDOFHVRAMBDEQ) CRNMDCD)G DQIASDAG SUHSD P HIVROWHXQEHOLQ) GO/ DG KO HYLQWHAVFRXQADMDAXP SINRQY/XVHER YOOHVHYFHUDGYDFH
LR HQV 6LIQU LFDQACEXW XVHG \R AN DM \KH I QUYDOH R \MHH DAV LGFOGH FHVBIQ XQREVALYTEG LGBV HI  \WWRH XY RXURZ Q D RUDKXP SIRQ/ \WDABTXLH
\LIQU LFOQAMGIP HOAR GYHBS DG FKDQI HYLQWWHH NP DY KDYHKDG DG DHUDRIED HD \RKDYHDP DALIDCH | HRARQRXUU-SRUAG HDQQIV DG LADGADCFROGMRD

&KOQUHVIQ) DLUIDHVR 0 65VDQG( [ FHWO 65V

0 65VDQGH FHWO0 65V DU FOUIHG R RAUFRQRICDAMS EDDIGFH \KH-V DAKHUHIP DAG | UYDOH/ Z W FKOQIHY LQ | DUYDXHY UHFRGHG LO RAUFRQRICDMS WIAP HOV R
LGFRP H BW 1O2 \WHULGFRP H QHARU, QYRR HQVOLUYDOH KON GHABHIRAF | ORXDIRQVIQWH YDOH/R RXUO 65 VDQGH FHWVO 65 VAIQEHFDAHGE! CRMICSUWSD P HOVRQ
WH XQEHOLQ GDQ/ FKOQHY LQ DAXP SIRYY UIDLEQ) | XMUH SURVIARG SUHED P HV RQWH XQEHOLQ) (D) CRXCORUDQIASDMS FKOQIHY 1Q GHINXHARY DG FKDQIHY IO WH
QVFRXQADM DAXP SIRQY XVHG\R YOOHO 65 VOXEH FHVO 65V 6LIQULFDQACEAN XVHG \R HAP DM\KH I QUYDOHR WHH DIV LGFOGH FHMEO XGREVHYTEGI LGBV HI  \WRH
WTXLQY RAURZ QEDBRUDAXP SR/ \RDABTXLUH\LI QU LFDQNMGI P HOAR GYHBS DG FKOQI HYLOWHH NP DM/ KDYH KOG OQG DH BDRIE® ONHD VR KDYHDP DMIDCH | HWRQ
RXUU-SRUAG HDQ QY DG LODGADCFROGUR)

&KDQIHVIQ) DIUIDOHVR + (

+(, DU FDUHG RQ RXUFRQRIEDAS EDDIGFH KHAV DAWHUHXIP DAG | U YOXHY Z W FKDQIHY 1Q | DU YOOHY BFRUGHG LQ RAUFRQRIEDAG WBAP HQV R LGFRPH @W 1Q
, QYR HOA DU YOOH AKOQIHY GHW3HIRGF |OFMDIRY/ 1O WH YDOHY R RXU-+ (, FDQ EH FDMHG B\ FKOQHY LQ \WH GVFRXQALDM DXXP SWRQY XMHG \R YDOH + (,  FKOQIHY 1Q
DAXP SWR)V WIDEQ) | XXUH SIRWRMS KRP H YOO FKOQIHY/LQ DAXP SIRQY UHIDLAQY | XUUH SURVRMS SUHSD P HQADAV R UMGHIMIOP RWWDIH GO DV Z HIDY FKOQIHY LQ\WH
(DMDQGP DJQWGHR GHDXOVRQWH SRWMRIR 6LIQU EDONCEXWXVHG R HAP DM\KH | DUYDOHR \MHH DXV LGFOGH FHMEQ XCREVHYTEBILGRW HI  WRH UYL RURZ Q
DY RUDKKP SR/ WDAUANXLUH I QU LFDQAMGIP HOMR GYHBS D05 KDY LQ WHH NP DY KDYH KOG DG DUH WDREED GNHD R KDYH D P DAUDOH | HRARQ RAUUHSRIWG
HAQQIVOG! LDADORRBWR)

&KDQIH/IQ) DIUIDOH/R 6MDMILF , QYHWY HOV

6HYHIIOR RXUMRDADLE LQYHAR HON DUH FOLUHG RQ RXUFRQRIEDA EDDIGRH \KHV DARHURKNP DAG | UYDOHY . RUDAKIMRUFDOFRIAKQEHUWH P HDAUHP HADGMIDYH | RU
HIXW LQYRAR HQN Z W FKDQIHY L1 DUYDDHY BFREHG LORUFRQIRICDMG WIAP HOVR LGFRP H B 1Q, QYRR HWDLUYDOHFKOQIHY GHAS @R RAUMMDADLE LQYHXR HOVOLH
1Q SUYDM FRP SDQH/WDAGR CRAKDYH WDA® GHAMP LTEG! | DUYDOHY DG HAP DAVR \WHUI DUYDOH UANXUH VI QULFDOAMGIP HOMR GYHBS & KOQIHY LQWH AN DMV X-G\R
GHALP LGHWHUI DUYDOH DUHUDRIED ONHD R KDYHDP DAMUIDCH | HFAARORXUUBR WG HLQQIV DG LA DCFRIAUR)

&KDQIH/LQ) DLUSDOH/R * HIYDRH) LCDGADO QRIKP HOW

: HIHGHD® X\VHGHIYDAYH/D/SOWR RXUP RMDIHEDONG) DRIV HI R P DCDIH UMY DARALDMS Z LW (ROQV Z H STIQ VR CFTXLH DG \KEVHTXHQ® \HORIMPXUMYH 1O
UHDMRQ VR RAUUAG-RIOLQYRAR HON \R P DI H UMWY DARADMG Z 1\ RAUMARXUMEY 0 65V DQG KHITE | RULQMXE HOAGDD/  OJG R P DDIH YOUCEL@W 1Q G-BAIQMIMA SHOH
LG HG\R D3XVEEG! DM/ DQG FDK | BZ VRQ DAHNV DQG QCELOMNA/ \RDAKDYH G HHQAFRXSRQ DAY 1] H5 UDMY YHYXV | DAY DM/ RUIGDIY DM/ EDHE RO Gl HBQAQARH/
6LIQU LFOIQACEXWXVHG VR HUMP DMKHI DUYDOHR FHVEOR RXUGHIYDAYHVIGFOXGHXQREVHYCEGILGRW HJ  \WRHUTXLQ) RURZ QEBRUDAKP SR/ \KDABIDAUAVLI QLN
MGIP HOMR GYHBS DG KO HVLQWHHHAP Db KDYHKDG DG DHUDRIED ANHD R KDYHDP DAMIDCH | HANRQ UHSRIMG HILQ.QIV DG RXUI LGDGA DOFRQAMRD



$ GAVRDD \WHDMHR \KHLIQIKP HIVZ HXVHDQG\WHIFFRXQIY \WDF HWRUWH\SHALF DXV CCEONY DOGGHIYDMH/P D \WHH RHGDGWR YRIWI LQRXUSHIRAF
HILQQIV HHDZ KHDZ HOWHP HAMY RXUKHEILQ) REVIRIYHY 0 RWR RXUGHLYDAYHY DUH CFFRXQAG | RUD/MBECY LQKAKP HIVZ 1\K DARALDAMS FKOQ HVLQ YOOH BFRUG-G\KURIK RXU
FRORICDMS WBAP HOV R LFRPH BRW  &KOQIHY/LQ YOOHR \WWH DAVHV OQG (CELOMY Z H P IIH B, XMQ) GHUIYDYH/ P D QRAEH CFFRXQMG | RUMP LO® 7 KLY FRXTS BOG\R
WBRWNGLGRRP HOQGERRN YOOV LO\GHALLE SHIRG/WDAER CRACHHAOUD UH GRAKHHRERP LFVR RXUUM P DD HP HQNRDAD\ ( YHDZ KHO\KH DXHNVDQG CCELOWNA/ DUHMP LOL®
CFFRXQMG | RUD/WBEQ) LOXKP HQV SHIRAF FKOQIHY LQWHUYDDH/P D GRAFRGAGH DY RKHUP DNHATRRLY HI \XSSO DG GP DG PO O HARHYEIQ LOXKP HOV DG GRY
RKHYDAIQ JLYHOWP H

&KDQIH/IQIDOHYR 5 HXY W2 ZCHS

5(2 SURSHW CFTXLUHG WURIK RUQ@HK R | RUHFERKUH LY LQUDITD UHFREHG DADUYDOH DQG \MEHIXHR® UERYMG DARH GZ HUR LW AW LQ) TP RXQARUIDIUYDDH GW
HXP DMG FRIVVR\HD © HIHHDD REEQWILG SOM YOODIRYY R DAMVAIQ GHMP LAGQ) \KH LQUWOIQUYDDHR 5( 2 SURSHWY DJG Z LORBVIQ XSADMS YOODMRYY Z KHY Z H
EHIHYHP DNHAFRQEMRY/P D KDYHP HIQQI X FKOQIHG : KIGIWLLG SOV YODDIRQYR | HMARGY) \KSSRWRUHAWP DG YOOHY ZHP D WFRG5 (2 SURSHWW DAGL HIHQADOH/
U 1RULQKBGFH Z HEHIHYH D SURSHWWV YDOH GLHY RULL Z HOUWHZ LG VR VHIWH SURSHW DAD BZ HUSUFH $ GAMRIDD HANP DAVR YDOHP D QRABURYHR EH DFFXUDM 006
P DNHAFRQEWR)/ FDQ DBR AKDQHIEIGD Z KHBE MNP DG YDOHY FRXG GHFICHIQMEHNXHVBHIRGY $ VKK FKOQIHY/LQRXUHAIP DM/R \KHIDUYDOHR 5 ( 2 FRXGKDYHD
P DAUDCH | HAWRQ RXUU-SRUAG HUQ QI DG LDGADCFROGURY

, P S0P HQWR * RRZ LQDQG, QRQILEGIS WHV

, QFRQGHAIRD Z W RAUDFTXMURY/R 5 LYHIEHIG &RIDHMDG  $ WA DSRMRQR WH SXUAKDH SUFH R HIFK DFTXMWRQ Z Dv DERFDAMG VR JRREZ LODQG LQICI LEB! DAHN
XU ZHIP SOUG RAUHQMH EDIXFHR  JRRE LODARADMG Z W \WHDFTDXOMMRVR &RUDHIDG  $ UKHY DG RXUJRREZ LOEDIGFHDY HAHP BHU ZD/ DM
HUHD \RWHS LYHEHIGOFIXOMMNRD $ FFRXQIQ) \WEEDLB/ UHNXUUHWDAZ HURAMHD DAHNJIRREZ LODQGLQUQI LEGIDAHVI RUQAFDRYR 1P SOUP HOADQGL LQAFDAY DHSUAHIN
ZHPXVAUYLEZ WHP | RULP STIUP HQW/7 KH DAHXP HQV R GHMP LGH Ll JRREZ LODOG LQICILEB! DXV DUH LP SOIUHG BN \LI QU LFDQAMGIHP HWR GHYHERS DAKP SIRQ/ 006
HUP DAV |, | Z HGAMP LCH WD RREZ LOORULQIUQI LEG! DAHV DUH P SOUHG Z HZ LEDEH UATXLUHG \R Z UMM GRZ QWKH YDOHR \WHHDAHV XS \R WHUHQIWHEDDGFH $ Q ZUNMGRZ Q
Z RX@ KDYHDQH DYHH | HFWRQRUFRQRICDMS | LDGRDOXTM HW

&KDQIIH/1Q<IHBYI RU6 HIXUMH/

7KH\ LHIBYZ HSURWRNRDS ) 6 UHICHWEAMVARXUMA/ FDQKDYH DML QU LFDQAH | HFAWRQWH SHIRGF LOMMINGRRP HZ HUFRIQ] HI RUILCDGADOHSRWY SXKERHY < IHB/FIQYDY D/
DIXGARQR FUEWHXW SUED P HOMDAM/ LQMADAY DG FODDAKP SNRY/ | HANP DMS [ XM FUHEWERWAY DUH G \WDQ RUSURJHIP DM FUHIWBRWH/ RFEXUDAUWDD
H SHAMG SUHSD P HOAUDMY DUH | DARUWKDQ H SHRMG P HIQQ) WH SUAHQAWDOH R SURVIRAG FDKK | GZ V 1V JUDMIKED SUYIRA® H SHAMS | RUDKHN DFTXLUHG DAD GVFRXQAR
SUCASOCEDDIGRAH  ROVHRXUMWAY/ DUHFDEDG RUFDIBGVRRGHANDQH SHARG WH\ LHTS RYHUWHUP DQQ) @HR WHVHRXUMY P D EHOGWMMGXSZ DB/ |, | HUP DG | XAMUH FUEVWRAHY
H FHHG RAUSURUH SHABMRQY FUHEWBRWH/RFFXUP RIH TXEND \KDQH SHAMS SUHED! P HQVRAFXUP RIMVBZ © WOQH SHAKG P HIQQ) WHSUAHOAYDOHR SURVIARG FDK | BZ VLY
GW\KDQSHRA® H SHAKS | RUDAHVCFTXLUHG DAD GVARXQAR SUGRSDCEDDIGRH ROVHRXUMEY DHQRADEBG RUFDIDG@MMDQH SHRAMS  WH\ IHBRHWHUP DQQ) @HR \WH
\FRXUW P D EHDOWMAMG GRZ (7 DG

&KDQIH LQ \KH CRXCOP DM R WDDHABM \FFXUANY P D DOR O HAAKHUN LHT/ \R P DXMUMY $ FXVDOP DXUMY DUH D HARG B \KH FROMPXOO@YHY/ R \KH DXRADMG
P RMOJH FRODAMIO SHIRGF SD P HOV R SUGASDD DQG SWED PHOV R SUGASDD 7KHHRM CRXOOP DMANY R $) 6 VHRXUMY DUH JHIHDD \KRWU\KDD WBAG FROUEFMOC
P DM 6\BAG FROMPXDOP DMUMD JHHDD JUDAMMDD  \ HOLY 7 KH DAXP SNRQY/Z HXVHWR HAP DM 1 XMUH FDK | BZ V DG WH UAKEMY) HI HRARYH\ LHB/ DQG LMW
LGFRP H LAV QU LFDQANGI HP HAR GHYHERS DOG FKOQ) HVLQWKHH P DAY KDYH KOG OGG DHUDRIED @\HD \R KDYHDP DMUIDOH | HARQRXUU- SRS HQQIV DQG LADGADC
FROAWRD



SKDQINVIQ/ RNV&RAMIHGA 5 HHYHY

: HPD EHH SRHG\R YOURXY G FRAMYHAHY LFOAQ) Z MWRANIP MANRD WRHGHAIEFGIQ1RM  \R\WHFRQRICDMS | LCDADOWEM HOVLGFOGHGLQ3DWY, ,\WP
R \WMV$ QQOBHRWRQ) RP ., QUFFREIFHZ LK) $ 696 IXADGFHRQIFFRXQIY | RUFRQMIHARY Z HUAYHZ WHQHHGIRUID. GWFRQMIHR UAHYHY DG HABEDK WHP
ZKHD IQWHRSIQROR P DIHP HOMWA/ SURTEGIWWDAD P DAWUZ RXS UAXONQ DACEMN DOG\WHIP RQAR GW Ll D) FOQEHUDRIED HAWP DMG 7 KHHABEDKP HUWR DB
FRAMIHR UAHYH WH\KEHNXHAGFUDHIQ D UAHYHRUBHBDHR  UAHYH/SBYIRAG HABEQKHG RUKHUFRIQUWROR DARWIQH FHVR SUHYRA® HABEQKHE UAHYH/ FIQ
RAPXUDYDUAXOWR YOURXY | CRRLY DQG HYHQVWDATH HAAP D HP HVRSIQRQR Z KHAHWH WEQELG | RUBMEQKLQ) LGRUDIQ) RUFRQIOXQ) VR P DQEIQ DUAHYHKDVEHHD
P HA&KOQHVLQRXURAP DMVR UHTXLUHG GWFRQMYHR UAHYHYFRX@S KDYHDP DMUIDCH | HAARQ RXULBRMG HIQQIV DG DGR DOFRIBURY

&KDQIH/IQ3URMMRQI RU7L] H/

2 XUSUIRVIMRQI RULGFRP H\S] H/LV/SUP DUD WHUAKOW * $$ 3 LGFRP HRUGWHYIJHHDMEDARXU75 6 ' HHIMG\E DAHNACEOMYDHIHHDAGE \WP SRIY Gl HHRAVIQ
* $$ 3 LOFRP H DQG B CEGILGFRP H DARXUNE] CEGI\EVG DUHY OG DUH DM QULEDOAFRP SRHOAR RXU* $.$ 3 SURIMRQ RULGFRP HW| HY © H HYDOOMRXUGH HIBG\S DRHV HIFK
SHIRGWR GHMP LCHL DYDODIRQDERZ DFHLY BNXUHE EDHEROZ KHMHUMWY P RIMANHD WDQQRAKDARP HSRMRQR WHGH HIFG\S DAHNZ RXG QRABHUHIT HG 7 KHXGNP DM
WD DARQR WHHGH HIMG\E DAFIVLY G-BHIEHXSROWHIHHDNRQR VK | LALHA CEGILGRRP HOUKY [ XMHSHIRGY : HFRIGANRUHYODDIRQE FRMGHIQ) [P RY RKHU
MQIV CEDDYDLOEG SRUMYH DQG GHIDMH HAGHFH KIMRUFDORSHIDICY UHAXOV DQG PXP XOAYH HLQQIV DEIOMY |RHFDWV R XU SUR MIELOW DOG \WH GADIRO R WML
FOW | RZ DG SHIRGY 7KHHAP DM R GHAGH HWHG\E] DN DQG DARADMS YOODURQ DR DRHY FRXT FKOQIH LO | XUHUH SHIRGY VR \KH H \WMWKDATRMCORUUYVHG HAP DM/R
| XUV, CEGILGARP HGUIQ) WHFDW R DB SHIRG/ FKDQIHI URP FXUBHQAH SHAINRYY $ Q1 \VKAK FKDQ HYAR RXURIP Db FRX@ KDYH D P DIMUIDCH | HANRQ RXUBHERRG QI QIV
DG LDAADOAREAWRQ

0$5.(7$1' 27+(55,6. 6
0 DINHAB DV

© HVHN R P DI H UMW LGKHHONOQRXUBMEHN? - LFOGQ) EXAWRAIP MAGVR FUHSWIMN LOMIVDMUM SBHED P HQAIM @NIGW UM DG DUYDOHUAMNZ?  LODSXGH
P DQQHUGMIGHE R HKOGFH RXUHDIQIV QG AYIGHIG/ 05 SUAHYH RXUFDEMID, Q JHHIID Z HVHHN VR DAKP H UMW AKDAFDQ EH TXOQNLHG | URP. KIWRUFDOH SHUHIFH \R CRAYHD
P DQIH MK UMWY DOG \R P DQIEIQ FOSMIDGYHY FROUMMAZ LW WHH UMY |, QRUP DR FRFHOQ) \WH UMW Z H DU P DQILQY KRZ \KHVH UMWY D AOQILQ) RYHUMP H DG
SRMONO $ $ 3 HOQQIVOQGWY CEGILGARP HYRDMM Z HP D H SHIHFFHD/DUAXKOR \WHAHUMY LY AVAXWHG XQEHAHDOARY 5 M) CARY R \KMV$ QX006 HERWRD) RP

. XQEUWHFIBIR) 50A/SHDMY \R' HEWGRXUHG XQEHUBKRIWDQG/ R 7HP YRURZLQ) ) CAOMNY ZLKMOWY0 ' $ DUGXEEHMHABIRY 4 XDQMAYH DQG 4 XDOMMYH
* DFRKUVSERVO DINVBLN R \MYS$ QOO05 HSRWRD) RIP

2 WHIS DMV

, Q DEAWRQ W \WH P DINAADQG RKHJUMNY GARUEHS CERYH RAUBXMCHW DG WXOVR RSHIDINRQY DUH\XEWMRNR D YOUHV R WSHYR - UM\ DG XQRHIMQIW L(FOAQ) [P RY
RKHMIQV WRHGHRUIBHGXQGHMHFCBIRQ3 5 WN) DRRLY/ R \KLV$ QXBC6 HSRYRQ) RP
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- HVHN R P DD H UMW LGKHIQNQRXUBXMHY  LGFOGQ) EXVWRAIP MG\R FUHEWIMN LOMMNDMUMN SFHED P HQVIM LQOIRQUM DG QUYDOHDQGAXAW UMW 1Q
DSUXGHWP DQOHIGHLI GHG R HKOGRH RXUHDI QI V DQG G YLGHIB/ DG SUAHYHRXUFDSMID , Q JHIHID Z HVHHN R DRAP HUMNYAKDNFDQ EH TXOQILHG | URP KIIRLIFDCH SHUHFH \R
CRRYHD P DDIHVKAK UMY DGR P DQEIQ FESMIDBYHY FROAMMAZ L AKHH UMY 7 KV AVHRNRQ SUAHOVDIHHIORYHYIEZ. R \WHHUMY $ GAURIDOQ RP DIRQFRFHAOQ) \WH
UMWVZ HOHP DI KRZ \KHH UMWY DUH ADQILG) RYHMP H DQG SRMND: $$ 3 QI DQG Y CEGHLGRRP HYRIMIW Z HP D H SHIHFHDYD XA \WHH UMY LY XUiHU
AVPAMHEIO30W WP $ OUE30W, WP R \KLV$ QX006 HERYWRY) RP

&UHIVEE DN

, QAOUIDWR RXU EXMCHN LV DAXP LG FUHIWUMN WURKIK RXU RZ GHIKIS R BDDHABM GOQ/ \HRXUMWY/ DOG RKHU LOYHWR HONV DY Z HIDDY \MURKIK. RXU UHIDGRH RO WH
FURMZRIMGHN R EXMGHN FRQMSINMAY © H EHIHYH WH \FRXUMAY GO0V DG RKHUDWHN Z H SXUAKDVH DUH SUFHG \R JHCHIDM DQ H SHRMG UMD WDAFRP SHODMY XV | RUWH
XQHOLQY FHEWIMN DARADMS Z WK \RHHLQMWY HON 1 HYHWHBW \WHHP D BHWIQI LFDQAFHEWRAMAY DARADMG Z W WHH LYY HONM\KRXGE\WH SHIRP Z RYHWDRZ H
H SHANRQ DFHEWEDMY ) RUDGAMRDOGHEY WHHAR3DW WP $ R \WMV$ QOOCE HSRWRY) RP . DG WHHWKH UM | CRBUWY®H(E? 7KH@DMHR WHDWHNZ HKRT DQG \WH
LOMKT HIVZ HP DNHH SRHXV VR FUHAWINNWDWFRXES GH DIYHD LP SDRAKH YDOHR WRVH DWHN DG LOMWY HW RUHILQQIV AYIGHIB/ FDK IGZV DQGOFRHWAR ITXAW RU
RMHZ VHGQHIDIYHD DIl HAARUBXMGHW

. HP OIHRXUFSGEWIMYE D0] L) \WH H WAR \WH UM Z H DHVING) DQG WYIHZ LQ) Z KHAMHUZ H EHIHYH WWH CESURSUDM XQGHZ UMY FUMMD CUH P HAVDQG Z H XM H
X AP VOQG M \R P RARUWHRIRQ) FUEVEHIRIP OFHR RAUGTRY DG VHRXUMAY 7R WHH WWZ HILQGWH FUHEWIMY RQ\SHALLE DAHNVDHKDQILQ) DoHIHD ZHP D EH
CEGIVR\INHIRNRYY VKK DVVHI) WHDH HARMGLOAHIT HONV R P LMY DM SRAQIOBRAAY 7 KHP DNANP D DGYHYHD FKDQIHEH RUHZ HKDYHWH CELQWN \R \HIDKHD | HRAMGLOYHAR HY
DQGZHPD \HOEHBZ RXURAWP DAG | DUP DIAYDOH $ GAMREDM ZHP D QRADZ DV EH \KFFHMXOLO DD0] 1 UMY UAYLHZ Q) XQEHZ UMEY FUMMID | RUAHHQ) DGYHIH
FKOQH/LQRBEVEHIRP DFHRULQH | HARYHD P MDA | XMUHFUHEVWBRWHY DG WH CELOW \R \HIDODWHAP D EHIOP MG GHWRWHWKRMHR \WHDXHRMHIEVHFHR DATXG
P DNHVRUWHDAN

5 RIGHNDCE RQHXP HJDQGE5 RGHRNDO QiR RDQV DQG6HXUMHY

2 XUUAGHQICFRQXP HUDG UAGHRNOL QYHXRUGTRY DG VXU ECFNHG B UAIGHQINIOB00/ DHIHHDD HRXUBGE HI0SURSHW & UHEWRAMAY RQ UALGHNOU-IOHUDM
E00Y D5 \FRXUMAY FOQ RFPUIRUP ). UDRYY LGFOAQ) EXACRATP MG W SRRURIWLCDIRY SITRAIAHY 1UDXG SRRUXQEHZ UMY SRRUVHYIFAQ) SUFNAHY ZHIN HRRPLE
FROAWRY LRWDAY 1Q SD P HW WNXWHG\R BH P DCHE. ERURZHY LGFOAQ) |RUH [P SB! | RUKD) DG LOKUDFH FRYHIQ) WHUSURSHW  GHRIGHVLQ \WH YOOH R WDDHWDM
OMICEVDIMY WHHIHRVR FIP DMAKOQIH LFOAQ) |GRAQ) GRIKWOGGE\HYHMZ FDKHU DG RM-UDMIOHYHIV XQOKUHG SURSHIW BW RYFUGKHDILQ) R \WHERURZ HJ
FRIVR U HEDIROR HMURGP HABCFROBURYY KK DVIGERRUP R CFWR Z DURVMURINP - FKDQIHVLQ GO COSIRARIRYY | RUGLEHY DG RMHURKDIHVIQ@Y. RUBIXDIR) OIG
SHIREOHYHVDH HANY ERURZ HY \KAK DY UHBAIRQLQLGARP H VE BW QYRUAH RUKHDGN SUREBP V', QDBAURY Ll WWHB 6 HARGRP\ RUWHKRAMQ) P DINAZ HIH\R GHAMIRIDM
DOGWDABHMIR DY Z DVIQH FHWVR Z KDZ HOQIASDMG  FUHAWBRWHY FRXGBLQFUDHER ROGGYHYWDIZ HKDYHDQWASDMG

SUHEWRKHY RO UAMGHONOLOYHARU U-DOHWERM GD0QV DOG WHRXUMIEY FOQ RFPUIRUP Q. R \WH UDVRQY GRS CERYH | RUUAGHQIDOFRQKP HJU-DOHNEIM BT0 DG XU
0 RURYHJ \MHHWSH/R  UDOHNIM GO0 DG HRHXAUME/ P D RAEHIX@D TP RMYLQ) DQG WHH RUH \WH ERWRZ HYV CELAW \R USD: \WWH SUCALSDOZ KHQGMP DL G-BHIG XSROWH
CHQV R \WHERURZ HR UH LODFH RUVHIDWH SURSHWY DAP DMUM 5 HVGHMIOLQYHWRUU-DOH M GO0V DG VHRXUMEY DH SOMEXOUD \HOMYHWR FROGURQY LOWH UHIBCKRAMQ)
P IMHMGFXAQ) GRIQQ) RUGHIONXHMABON WHEYHR RSHIDIY H SHOAVUTXUHG\R P DQEQSIRSHWA/ DUG\R G-P D06 | RUBMQEDUAGHNICEUIRSHWY DvZ HODY/FKDQIHVIQ
WHI LCDQALOCY KHIZ DR \KHERWRZ HJ

© WK UASHAAR P RIAR \RHBICR  6HIXRDVHRXUMY DIRQ HMMH/\SRQRIG B XV \WDWZ HFRQRICDM DG | RUD SRIWRQR WH GO/ XQEHOLQ) WMGHMDOBDQ VHXUMKY/ Z H
KD/H CFTXLAG 1URP \HRXUMY DIRQY \SRQRUG B RKHY WH LOMBWMDM LV DORVEEG! $ FFREQIO ZKHY KRYIMP  LOMIXVMDAY UMH UTXLUHG P ROKO SO P HOV |URP
KRP HRZ GHYP D UMHXQEHAKHWP VR \WHHEOY DIG\MLYP D LGRU-DVHERWRZ HYA GHIQTXHGAHY DG GH DXAVWDAFDQ GG R DEAUMR DR HEWRAHY



: HPD DOR RZQ\RP HVHRXUMHY ECANHG B\ GO/ \WDADUH GRABUP H TXDIMV \KFK Dv UH SHURIP Q) DG QRO SHIRP LQ) GO $ @ TXOIMV GO0/ DG \KESUP H 00/ \KDY
KDYH VKEMBQUDDD KLIKHUFUHAWIM FKOLEPMIMIAY \RDQ SUP H TXODWY GDQ/ &RQHXHM® Z HFDQH SHAAKHH GZ HIFHEWNXCIW GO/ \R KDYHKUIKHUDM/R GHIONHER 006
W DGR KDYH LGRUDHE GYHY R FUHIMERAHY UHIAYH R SUP H TXODWY GO0V , Q DEAURY ZHP D LOMHIQ UMIHIGTQWSHY Z W \KH SRMMDD RUKLIKHUGHIQNXHAHY DG
EKHY DV FRP SOHG\R UHIX@UCP R DIRQ GROQY EXEHTHYH WHH VRXUMEY R | HUXV \RH RSSRUMQUV VR JHZHDM DMEFYH UMN DOWMAG UMD/ ILYHD SURQY DQG \WH P DOQHULQ
Z KUFK \KHVHVHEXUMY DINRQY CUHVRKRXUAG 1 HYHWHBAW \KHH U D.O/AXKEWSQADOXRHSE QI CERXVKHI XUUHSHIRP DGFHR \MHHDIHV

$ GEAWRDM ZHPD RZQIURP WP HVRWP HUMGHNCP RMSDIHFGAWAWIQIHU RU &57  HRXUMEY/IMKHG R ) DOQHO CHOGE) WHEAHO OF  \WH$ JHAHY  IRUZKIFK
Z H DXKP H FUHEWUIMN ERK RO \WH UMGHINIOGRE0 \WDAKH VHRXUMEY U1 HIMGFH DV Z HIDDY FRSRUDM FUHSMIMN [URP \KH S JHIFLHY DV RAULQYHUR HOW LO \KH \FRXUMEY DUH QR
FRUGE \WHUH HHFHEY

0 XQNCP 1O / ROQVDQGEHRXUMHW

0 XQWIP 1O GOQVZHP D DFTXLH LOMNGQ RURWILCDMDHIHHID VFXUHGE, UDOSURSHW 7 KHP XGNP LO \HRXUMEY Z HLQYHINQ DUH SUP DUO \XER BDMSRIMR/LQ
\HRXUAY DARQV \SRQRUG B ) U{EH 0 OF WDADH FRP SUMG R R0/ FRIDMID H5 B\ P XQVCP 1O SURSHWY : HOOR RZQ DG PO FRQIMMH \R LOYHWALQ RKHUKLLG SOV
\SRQRUHS P QNP 1O P RVIDIH EDANHG VFRXUMEY & UHEWERWHY RQ \WHH U-DOHKEM GO0V DG WRXUMEY FDQ RFRXUIRUP Q. R \KH P H UDRQY QRMG CERYH | RUWMGHUC
FROMP HJ OGG WMGHMDDLQYHARU WDOHNBM GO0/ LFOAQ) SRRURWILCDIRY SURWAHY UGG 1DXOV CESUIMIY GRAXP HQBMRY HIRY SRRUXQGHZ UM GIDOHIRY SRRU
\HYIAQ) SIRNHY ZHN HRERP IF FREEWRY GHFICH 1Q WH YOOH R SURSHWY GHRIQQ) UV RO MQI®H DG P XANVIP 1O UAMG-QIDUHEDSURSHIWY \SHADDKD) DB/
HOWWTXONSY DQG RKMHUQDMUIDHHOV RYFUGKVHIILQ) R \WH ERURZ HURURQ WH SURSHW  UHEXAURQ LQ P DNAAUHON DQG RFFXSDCRHY 06 SFRUSURSHW P DCDIHP HOASUTRNAHY
LGFUDH 1Q RSHIDNY FRWILGFOGQ |RUH [P SBi LGRBDAY IQWH FRIAR LOXUGRH  DQG FKOQHY LQ GIDOSIRMANRYY | RUGEHY |, Q DEAMRY Ll WHS 6 HRERP\ ZHHWR
GHAMURDA DG WDAGHMIRDNY) Z D/IQH FHVR Z KDAZ HOQIASDMS - FUHEBWBRWHY FRX@S LGRBDH EXL ROG GYHY \WDAZ H KDYH CONASDAG 0 RUFRYH \WH SUGASOOEDDCRH R
P XGNP 1O GDQ/DHIHHDD MIQ LFDQ® @ HAKDQWHUBMG-QIMCFROXP HIDGE UM G-QINOQMHWRUDCHMBMBDQ/Z HRZ Q

&RXQM DU

: HDHDOR H SRHG W RHEWIMN Z W BRSHRAKR RXU EXMCHWY DG GLGHJFRQMSDIHY ) RUH P SB FRXQMEDMW Z H OFTXUUH GOV 1P GG R RULQYHINIQ P DNH
UHBUAHRBINRQY DG Z DUDQIY DG ARYHQV R XV DG PD DOR 1QG-P QI XV DIDQWAHIMQ WA/ 7R \WH H \WRAZ H KDYH \IX T HIHG D W DG DUH HOWV®BG W H) RUFH \WRH
DIWH HQV\R UHFRYHUAP DIHY U RAUFRXQMSDINAY DUH LORYHNRUXQEBT RUXQZ LA \RFRP SO Z W WWHH D) UHHP HQWVZ HZ RX@ X I HJD RW GAH VR \WWH FUHAWINN DVRADIMG
Z 1\ RAUFRXQMEDIW $ VOQH [P S® XQ@EHMRWMP ERURZ IQ) | CROWNY DQG FHMMQ\Z C5 DG RMHUGHIYDRYH DI UHHP HQV Z H\RP HIYP B/ ROV HUDWHW DY FREDIM.DOWR RXU
FRXQMEDINY 7R KHH WD FRXQMBDNY LV CRATE® R UMD WKLY FRIDMIDOR XV UL DG Z KHR Z HDUH HNBG R LW UMD Z HFRX@ X | HUD W GAHWR WH FUHAWIMN DAVRADMG
Z W WKDAFRXQM SO

,QDEAURY EHDXAHZ H UHD RQWH DYDOE@MNV R FUHEWKQEHUFRP P WG DQG XGFRP P WG ERURZ LQY | CAOMAY WR | XG5 RUBXMCHN DOG LOYHAY HIV . RXUFRXQIMSDUA
Z QI GHW DG CEON R H \WMIG FUHEWR XV XQE-UWHH | CRONY 1Y D LI QU LFDQAFRXQMEDNY UM DQG LV QVPAMHS | XUNHUEHBZ XQEHUWH KHOBQ) #) DU9 DOH GG/ LTXAW
51NV

, QFRQHRANRDZ 1\ RXUVHYLFHUDGYDRHLQYHAR HOWV \WH SDNGHYKLS HOMY WH 6% 964 HU | RIP HG\R LOYHINQVHYLFHUDGYDQRH QMY HOVDQGH FHVO 65V KDVDIUHG\R
SXUFKDH DO XWUH DUMC) \HYIFHU DGYDGRHY XQG-U FHIQ BMGHRNOP RWIIH VHYIAQ) DIUHP HONV 63 964 HUUHIHY 1Q SOWRQ W P HP EHY \R P DNH FRP P IWKG FDSIMIC
FROUBMRYY/LQR GHWR SO WH SXURKDVH SUFH | RUXUUHVHYLFHUDGYDGRY $ IDOUHE, DY RUDTR WHP HP BHYWAR P ENHVKAK FLSMICARQUBXMRYY | RUCP RXQVUBTXLHG R I XQG
HYLFHJDGYDGRHY FRXE UMKENQ D HYHNR | GH DXOWQEHURXUVHYLFHUDGYDGRH | LQDGR.Q) DG DFRP SBIMERWR RULQMT HINQE$ 964 HJDQG W \HYLFHJDGYDGRH LM HOV
DQGH WO 65V

7KHRANBAQ) EDDFHR VAYLFHJDGYDERHY VFRXUQ) WH ILQDAQ) LY GRACNHD VR EH W06 RQ RUEH RUH WH P DMUNY GDM R \KFK [ LQDCAQ) DUDQIHP HQA: HH SHAMR
UIXHNRH\CP HFRXQIMSOMY RUDCRA-URHR RXUILCDGAQ) VRXURAR UHGHZ. RUUH LCDGRHWKHI LQDGALQ) | RUDQ DBAWRQO! U H3 SHURG KRZ HYHJ WHHFDQ EHQR DAKUIDGRHWDAZ H
Z L@EH CEGIVR H WG WH I LDGAQ) DD HP HOAKSRQWHH SUDIRQR IWMBAG\MP  Z KIFK KEMPVXVR DQ® BHUR UMWY $ 1LCDCAGQ) \RXUFHWDAHBRNV\R H \MG RUUH LCDQFH
P D FKOJHKUIKHJLQMMWDMY DG P SRHP RMRHRAVMP VXSROXV [(FOGQQ) Z MWRAWIP WINRY 67 HIQ) WH P RXQAR [ LCDGAQ) WDNFDQ EHH WOEHG DI COWAKH VHYLFHU
DOYDQRHVEHQ) 1D | Z H DU XTEGI\R B RUUH LCDGRH WH VHYLFHUDGYDQRH QDAY \WH VHRXUMY DINRQ HMY Z LODEH UTXULG \R HED. \WH RAMBQAQ) EDDGFHR \WH
ILQOGAQ) ROWH UHDAMG P DMUMNY CDM $ GAWRDM WHHP D EH\XEWEQMOLGRSDAY LOWHLQMIMANDM/ XQG-UWH I LDGRQ) DUDQIHP HOML WHQRMY DHQRAUEOG H \MIG-GRU
UH LCDGAHG SUR AR WHH SHRAMG U0 P HQAEDM Z KIFK P D EHEH RUHWHUHIDAG P DU GDM |, | WHVHPXUMY DARQHQMY LV XTEGIWR SD. \WHRXMBQAQ) EDDGFHR \KHGRAY \KH
ILCOGALQ) FRQMEDNWP D | RHFBRHROWHVH YL FHUDGYDRY/ SBGEIHG D/FRIDMID



8 QAHURUVHYLFHUDGYDGRHI LQDGAQ) . WHFRQRICDMS SDMGHIKLS 65 964 HJ DOGWHVHRXUMY DNRQHMW DRQ) Z W WHVHYIEHU Z KRILVXQDH LADMGZ W XVH AHBWKURKIK
WHUFR LOYHAR HONQ6$ %64 HUDQG\WHVHRXUMY DIRQHQMY P ENHYDURXY U-SURHQBINRQY DG Z DUDQIAY QG KDYH DI UHHGWR FHYSEQFRYHIDQV HYHOVR GH DXOVDGREHMP V
WD ETRKHG R I HHG FDQUAXOVQ CAFHBLDARQR  DORAWMEREQ) [P RXQVERURZ H3XQEHMYI CROW DOGWLVI CAMWN EHQ) XDYDDEGIVE XVHI RUXUUHI LDEAQ) GHHBY/
© HGR QRAKDYH\KH G LHANTEL O VR FRQUROKHVHYLEH IV FRP SIDCFHZ LW \VKFK FRYHIDQWV DG WMV DG WHI DOUHR 6% 964 HU \KHVHRXUMY DARQ HMY RARHVHYLEHAR DM\
D0 \KFK FRYHDQW RN FRXTS UAXOVQ D SDMCRNRBOERN RQRXULQYHAR HV

, QMHXG DM5 LWN

&KOQIH/IQWHOYHIR LQMMINDM/DOGWH\KTSHR WH\ LHIE PXUOYHFDQDH HAWHFDK | GZ VDG DUYDOHVR RXUDKHV QCELOWMAY DQG GHIYDYH I LOGADOLQWAKP HOVDOG
FROHNHD® O HAARXUHLQQIV DOG WHBRWAG HIXW 2 XUIJHHIOVADR Z K BASHRAR LMD 1V \R P OQEQ 0Q DAHAMIEQON SRIMH LGFOGQ) KHEIH/ WDADKKP HY
\RP HLQMIXADM UMY EXWCRAR VKK D GHIUH WWDARH CFKLHYHP HOAR RUGRQY) WP JROY Z RX@S ONHD EHOGYHYHD D HAWGE. FKOQIHYLQ LOMMWADMY $ FFRAQI® ZHDM
Z €000 \R CFA-BWKRWMP YRIWDW R HIQIV DQG FKOQ HYLQ RXUBHERIAMG HTXWY LOR GHAR DFFRP SO RXUJRDCR CRKUHYGQ) DMERMHEQ WP UME ) RUDGAWRDOGHEY
HHWR30OW WP $ R \MV$QOOO5HSRVRD) RP . DG \FH \WH UMN | CRRUMYBG 3 , QMIAXALDIM | OFMDIRQY FDQ KDYH YOURXY GHIDIYH HIHRV RQ XV DG FRX@ GOG \R
UHBAHG HLQQ)V DEGLGRUHDHE YR LQRXUHDLQQIV

© HIQMMQVHRXUMEY BMGHUOED0/ BXMGHN SXERH GO/ P XANIP IO GOR/ OJG RMHUP RWDIH RUKRAMCQ) UHIIMG DAHIV Z KIFK DEDH SRH XV R LOMIMADM UMN
$ GAURIDD Z HOFDAUHDOG RIWLCDMUWMGHMIOFROKP HUDGG UMGHOMOQYHIRUGTO/ DG+ ( , XMQ) VHXUHGG-EWICIAQ) DOGZ HIHHIDED \WHOVHTRUVHRXUMY H\WHHDWHV
. HOMH SRUHGR LOMFADM UM GAUIQ) WH? CFRXP XDIRG SHIRG WHSHIRGURP Z KHRZ HHMILQR DI UHP HOWR SXURKDH RURIILCDMWH BTV RUA (|, Z W \KHIQMMRD
R \VHEQ) ROVHRXUMY LQ) \WHP WURKIK \RWKHI XWXUHEDMZ KHQZ HXGNP DAMD \HIRUM-PXUMY HWH-P

7R P MIDM WKLY LOMAAUDM UMN- Z H XVH GHUYDIRYH | LQDGADOLOWKP HQV IRUUM P DERJHP HOASXUBRAY @ HP D' DOR X\VH GHIYDAYH | LDOADOLQXIKP HQWV 1Q D HIRYWR
P DQMOQ D FRH P DRK BA& HHQ SBEIHS DWHN DG G-BW+ RZ HYHJ Z HJIHHIDD GR QRADIP SR FRP SBIMD  KHGIH RKDQIHY LQ LOMIRNIDAMY DG DAINP H/ ZHP D BH\XBEVMRANR
P RH LOMHXUDM UM WOQ Z H JHHDO GMUH 1O WH &Y WP &KDQIHY 1Q LOMIAXAUDMY Z LAOKDYH DR LP STRARQ WH YOOXH/ DG FDK 1BZ VR RXUDWHV DG FRUIARERQAQ)
HOW/

3UHBD\ P HOMB N

3UED P HQAIMNYH IVAQP 0Q - R \WH DX DG QRN RQ RAUFRQRIEDMS EDDIFHKHHV |, QJHIHIDD GVARXQAHRXUMEY DQG GO0V EHH IWURP | DAMUSUSD P HONDMY/RQ
WHXQEH®IQ) BDORABMET0YZ KIGISWHP LXP VHRXUMAY/ DOG G \KAK DVFHIEIQ, 2 VZ HRZQ OGP RWDIHVHYLAQ) DAFVEHHIWURP \BZ HJSWHED P HONRQWHXQEHOLQ)
@0/ ) RUDCAWRIOGHEY HHAR3OW WP $ R \WMV$ QOO05 HERVRD) RP . DOG WHHWH UM | CRRUW®EG 2 &KDQIHY LQ SUHSD. P HOMDIM/ R P RUADIH GO0/ FRYXG
UBAHRUHLQQIV GMGHIB/ FDK IGZV DQGOFFHVAR QIXGEW

© KHDZ HP DNHLQYHW HIW\KDADUH \KEMPAR SUHED P HQAIM Z HESS® DUWDRIEG! EDHICHSUWSD P HONDQIHIQGHMP LQQ) H SHAMG UMY | CRXDOSIED P HQADM/
GHDMIURP RUEDHICH H SHABMRQY IMFRXT KDYH DQ DGYHYH FKDQIH VR RXUH SHAAG UMDY |, Q REUWR P MIDM WY UM ZHP D XVH GHUYDAYH | LGDGADOLOAKP HON © H
FDANRQ\WDVBU-ED, P HOADAMY/DUHGL | LEXOWR SUHAFWRUDQIASDM DQG DGYHYHFKOQHY/LOWHDAMR SUED P HWARXT WHBFEHRXUFDK | 6Z V HQQIV DOGAYIGHI/

,QOIRQS5 WN

9D DR RXUFRQRIEDMS DAV 05 CCEOMY D | LDGADDLQ QDM 5 HIT HG DQG H SHAMG LQ@IRQ FIQ KDYH D P DMUDOLP STPARD LOMMADMY \KH HRGRP\
FRQMP HJEHKDYLRU | LQDGALCOP DUNHAFRQAMR)Y D5 RIMHU FRGAMRYY Z KLFK. FRX@ BOG R DGYHYH FKDQIHY \R RXU | LQDGADDLQWKP HQN DQG FOQ GOG \R GZ HJ MO RQ RXU
LR HOMWDORWLCDT DQMASDAG

2 XUFRQRICDMS | LDOADOWEBMP HONV DUH SUHSDWHG LQ CAFREFHZ W * $$3 - 2 XUDRWIWY DQG BEDOGRH KHAV DUH P HDWKUHG Z W UH HIHRH W KIWRUIFDOFRWARUI U YDOH
Z MNRWARQUGHIQY [ DNRQ



) DWIDOHDQG/ LTXIAWS MWV

7RIXQGRUDIHNZ HP D XVHD YOUHY R G-EADSMDAYH LQ DEAURQ R HNXW FOSMIDKDASUAHOAKY Z 1\ | CUYDOH DQG ANAGAW UMY : HVHN R P ODIHWHH UMY
LFOGQ) B P OQEQQ Z KDAZ HEHIHYH\R EHOGNXOMFDK DG FOBAOBYHY

© HOFTXUH RURIWLGDM U MGHMDOFRQUKP HJDQG UAMGHMIOLQMHUWRUGTRY DQG -+ (|, DG \WHIKRT VHIRM-RXUMY HWHP D/SOWR RXUP RISDIHEDONGQ) RSHIDIRYY &KDQIHY
LQWHI QUYDOHR \WHEDQ/RUH+ (, RFHVRT RIVHRXUMY HG GR GRAKDYHDQLP STRARQ RXUGIXAW + RZ HYHU AKOQIHYLQI DUYDDHY GAUQ) \WH DFRXP XDMRQ SHIRG Z KIGIWHH
EDO/RUH+ (, DHWSIFDD IXQEHGZ MWVKRWMP G-EWEH RIHWH  DHVRGRORXUMY HG P D 1P SSAARXUCTXLAW : HZ RXGEHH SRHGWR QNG UMVRWHH WAH YOOH/R
WHH GDQVRU+ (|, GHROGH DG RUWH FRXQIMEDMAY Z HXVHWR | LCDGRH WHH LOYHW HOWV DGYHYHD FKOQIH RXUERWRZ 1Q) WML HOV © H DIWP SV P L\ DM RAUGIXGW UMN
IURP \KRWWMP |LDCACY | CAOMVE \HAY DUGHDGTXDMFCBAMIDLQDEANROVR [P RQVUTXLHGE RXUILQDGAQ) FRXQM.SDMAY/

6RP HR \KHVHPXUMY Z HOFTXLUH DU [ XQEHG Z LW DFRP ELCDIRQ R RXUFCBABCDGG KRWWMP G-EWDAMMY ) RUWHVHPXUMIY Z HOFTXWH Z 1W D FRP ECDINRQR  FOSAMIOOG
KRWIMP G-EWZ HZ RX@ EHH SRVHG\R TG UM VR \KHH \WAKH YDOHYR WHH QMR HV GHROGH DQG RWH FRXQIMSDIMY Z HXVHVR | LGDGFHWKHHLQMY HOV DEYHYHD
FKOQIHRXUERWRZ LY BTXLHP HQW : HDMP SARP M DMRXUCIGW UM 1 URP \KRWIMP | LCDGALQ) | CAONVE, \FING) DUGHOGTXOMFIBAD

8 QGHURXUERWRZ 1Y) | CAOWA LQAUAXNIDM\Z CHV DG RMHUGHLYDRYH/ DI WHP HQN Z HSBE) HDAHV DAL | RURXUSD: P HNREDI DNRQYDGG P DNH YOURXY U SUAHIBIRYY
DQ5Z DUDQMY DG DI WHHR FHYEQFRYHIDON HYHOVR GH DXOVOGGRRHMP V |, QDEAWRY RXUERURZ 1) | CAOWADHIHHIDD XERP P WG P HIQQ) \WDVDFK WP HZ HUTXHW)
DQ. ERURZ QY XQE-UDI CAON WH GLEHUKD/\WH RONRQWR GHRICH\R H WG FUHEWR XV 7KHAP VR WHHI CFLOWMAY DOG DI UHHP HOVWSLFDED LFOCH | LQDROCFRYHIION VKA
DVFRYHIDOMR P DQEIQDP LGP XP [P RXQAR \BQILEGIGHAZ R ROFFNKREHYHTXW DOGRUDP LGP XP [P RXQAR QTXGDXAAVOQGRUDP O P XP [P RXQAR BFRXUHGEWR
HIXW P OULQUATXLP HQNV Z KIFK WSLFDED UHTXLUA XV \R SBGIH DEAURDOFRIDMICL DG Z KHQWH YOOHR SUMRA® SBIEIHG FRABMIOGHRICH  RSHDMY FRYHION \KFK
DV FRYHION \R FRIGPARXU BXMQHN 1Q CRFREIGFH Z W CSSTFCEGI @Y V DG WHIXOMRQY DG FRYHION W SURYIGH QRIFH R FHMEIQ HYHQW \R FUGVRY  USUAHQBNRYY OOG
Z DUDOMY \KFK D/ UBUHBINRQY DG Z DUDQNA HIY \R FKOLTAMIMNFY R SB(E)HG FRIDMIO RXUH SRKUHVR @M DIRQ DG RUBHI XDRY  HJ RUAHP HWFMRQY DG WH DEVHIH
R P DMUDCOGYHYH KO /AR RXUI LQDGRLDOFRQAWRY RXURSHIDIRYY RURKUBMGHWSIRGHRAN  DOGHYHQVR GH DXKOWWKFK DYDEUWIFK R FRYHIDQARUU-SUAHQIMRQ Z DUDQW 0UG
FURW GH DXV XQBHUZ KLFK DQHYHAR  GH DXOW/\WI I HIHGE XQEHUD FUAWEAMN L CQHYHIAR  GH DXOWRIMP LOUHYHINRFRXWY XQE-UDRMHUFHAWEA@Y ) RUDGAURIOGHRIYY
GHHAR3DW, WP R \MV$ QQOBHRYWR))RP . OOGVHHWHAVRAMRQWBE: 51/5 WY R HEWGRXUHE XQE-UBKRIWDQG/ RY 7THP YRIRZLQ) ) CAOMY

YMCHY 2 SHDIRQDOS5 XMWY DQG2 WHUS MWV

, Q DBEWNRQWR WH I LDGADOUNNY GHVAUEHS CERYH Z HOUH \VKEMPAR DYDUHV R RKEHUUMYIQWHRB@Y FRIGANR RUBMGHNV LFOGQ) UMY UHDAMG R RAUBMGHN DG
LMY \XFK D/HARGRP LF FRP SHIMWH DQG\VIDAOLE UMY RSHIDIRGDOUMNY LGFOGQ) A EHYHRXUNY DOG\WKGREI\ UMY UMY UHDMAG\R GO LVDAYH DG B X@RY FRP SIOgFH
P DY DG UMWY UHIDAG \R RXUS (7 IOV DOG RXUMBIMY XQEHUWH , QMY HUARRP ST $ FAR P RQY RKHY 7KHHIHANH P DQHP HOAR \WHH UMW LY R FUMFTC
LP SRVIFH\R\KHRYHIOMWFFHVR RAUBMGHN 7 KRHUMYDHI XORHUGVAXWWHGLO3DW WP $ 51WN) CRRYR \WV$ QOO0 FSRWRD) RIP

4 XDONMYH, Q RP DIRQRQO DUNH/S N

2 XUIXMUH HOUQQIV DUH VHQUYH VR D QP EHUR' P DUNHAUAN | CRRLY DG FKOQIHY LO\KHH I CARY P D KDYH D YOUHV R VHFRQEL HIHAVWDVIQ MUY Z LEDIOR LP SCRARXU
HLQQIVDQGHIXW 7R XSSBP HYWKH GVAXWRQ CERYHR \WH P DINAAIMY Z HI DFH \KH | RTBZ LQ) \EEG! LFRSRUIDM/ LQ RUP DIRQWKDAP D EHX\VH XOLQ DD0] LQJ FHYBIQ P DN
UMV WDAP D O HRARXU FRQRIEDAG EDDFH KHAADN HAHP BHU 7 KH \BEG! SUAHOV SUCFSTOFDK | BZ V DG UG DYHIDIH LQMUKADM/ | RUP DAUDOLQMMXWDM
\HQUAYH DAV OQG (CEOMYVE \ FOUR WED P HOW7 KHIRZ DG FXUYH I XXUHLQMIVANDA/D/LP STHGE WH\ IHBEWKRXHR G-EWP DNV DAY HHP BHU ZD/XHG\R
SURMPINH DYHIDIH FRYXSRQ DM | RUHIFK \ HIUSUWAHOAG 7KH\WP L) R SUCASOOFDK | BZ V LGFOGHY DAKP SR/ R WH SUSD P HQWSHHE/ R DIV EDHS RQ \WHU BRHY
SUED P HBHIRUP DFHOGG  XMUHSUED P HSHURUP DFHFRQUMAMAZ WK \KHI R DUGPXYH 2 XUI XM UBAKOVG-BHIG U DO ROWHFBHAWSHIRP DFHR \WHXQGHOLQ) GO/
MMVEEBIDAXP H/QRFUEVRKAY | XXUHLQM WD/ SUHED P HV DG RAUCELON \R LOMIMRXUH MY FDK DG XMUHFDK |62



AXDQWLWDWLYH ,QIRUPDWLRQ RQ ODUNHW 5LVN
BULQFIRBEXOQWY 0ODWXULQJ DQG (IIHFWLYH 5DWHV 'XULQJ BHHRRIGU

3ULQFLSDO )DLU

'"ROODUKRRXYDQGV 7KHDIWHU %DODQFH 9DOXH
, QMRS DMEHMAYHS \WHNV
5 RGO ROV +) 6
$ GUMBE®GI5 DM 3UHSD 2 2 2 2 2

, QAUANE DM 13 1% 19 1$ 13
) L[ H55 DM 3UCHSID 2 2 2 2 2

, QMANG DM 19 13 13 13 13
+\ BUG 3UCHSID 2 2 2 2 2

, QMIANG DM 1% 1% 13 13 13
5 RIGHMDO ROV +) , DABHTXRD
$ GGE®IS DM 3UCHSD

, QMHWE DM
) [ HS5 DM 3UCHSID

, QALHWE DM
g/mee-mw7 ROQV +), DW UHBAHO OF
) LHS5DM 3UEHSD

, QMG DM
YBMQHV3XUBRH/ RDQV +) 6
) [ HS5 DM 3UCHSID 2 2 2 2 2

, QMIANG DM 193 183 1% 13 13
98/ THP / ROQV +), DA&$) /
) L[ H55 DM 3UHSID

, QALAWE DM
Y8/ YIGIH/ ROQV +) , D6 HZ RRG
$ GAMBE®I5 DM 3UWEHASD 2 2 2 2

, QMG DM 1% 13 13 13
) L H55DM 3UEASD 2 2 2 2

, QMG DM 1% 13 1% 13
Y8/ YIGIH/ ROQV +), DA&S$) /
$ GAWEE®IS DM 3UCHSID 2 2 2

,QMIAXS DM 1% 18 18
) [ HS5 DM 3UCHSID 2 2 2 2

, QMG DM 1% 1% 13 18

0 XGMDP 1O / ROV +) , DAY LH3EHO CF.
6HUHY

) [ H35 DM 3UCHSID 2 2 2 2
, QMG DM 1% 13 1% 13



AXDQWLWDWLYH ,QIRUPDWLRQ RQ ODUNHW 5LVN
BULQFERBEXOQWY ODWXULQJ DQG (IIHFWLYH 5DWHYV 'XULQJ 'BitFHPEEG U

'"ROODURRXYDQGV

7KHDIWHU

3ULQFLSDO
%DODQFH

)DL
9D 0O

U
XH

, QMHIE DMEHMAYHS \WHV FRMQXHS
5 FUGHADOS HIRUB HIXUMEY
) L[ HE5 DM 3UCHSID
, QAUANG DM
5 FUGHMWDOSXER GCDM
BHXUARY
) L H5 DM 3UWEHSDO
, QRUAWS DM
+\BUG 3UCHSID
, QRUAWS DM
0 XGNMCP 1O 6HXUW
$ GRUBE®GI5 DM 3UCHSD
, QRS DM

, QMHXE DMEHMWYH/ LDELDAH/
$ WHADANHG 6 HEXUMHY, WXHG

6HTXRD ( QAALY
$ GUWEEDI5 DM 3UCASDD

, QRUANG DM
) [ HS5DM 3UGHSDD

, QMAHNE DM
) UHBAHO DF6/ 67 ( QAR
) I HS5DM 3UCASDD

, QRUANG DM
) UHGEHO DF.  6HUHV( QALY
) I HS5DM 3UCASDD

, QRUANG DM
&$)/ ( QALY
) I HS5DM 3UCASDD

, QRUANVG DM
+(, (QMH/
) I HS5DM 3UGASDD

, QRUANG DM

6KRUNTHP ' HEW 3UCASDD
, QRUANG DM



AXDQWLWDWLYH ,QIRUPDWLRQ RQ ODUNHW 5LVN
BULQFERMXOQWY O0DWXULQJ DQG (IITHFWLYH 5DWHV 'XULQJ BHHWRRIGU

3ULQFLSDO )DLU

'ROODURRKXYDQGV 7KHDIWHU %DODQFH 9DOXH
, QMHE DMEHMWYH/ CELOAHY FROAQXHG
/ RJ 7THP ' HEW
&RQMHIAE®IL RV 3UCHSID 2 2 2

, QMHWE DM 1% 1%
Zwmmemmsm

3WHSO 2 2 2 2 2

, QMAWS DM
2 WHJ/ RQ 7HP ' HEW 3UQHSID 2 2 2 2

, QMG DM 1% 13 13
, QMHX\E DM$ JUHP HQV
, QMHWMB DM6Z DSV
3XFKDHG 1 RIRJD

$PRXQV 2 2 2 2 2

5 HFHYHEWINHS DM

3D 6WINH5 DM

) RAKHNH DXXP SMRQYDQG\HRMW DDOMYI RUDMHNVUABGHG | URP VHRXUMY DARQVWDAZ HGHFRQRIEDMG IHHARLRM 1Q30WY, WP R \KLVS$ QX6 HSRW
$VZ HIHHDID H SHAARKUGDRVKHITS | ROVDBIVR EHVRTS Z MQRGH\ HIU Z HKDYHRQD SUHQMG SUGFLSOCTP RXQVDQG H I HAMHUDRARIRKIK
7KHI QUYDOHR 1] HG UDMVHIRVHRXUMIAY/ DHHQIHD LQMHMNRGD VHRXUMEY | RUZ KIFK WHHIY QR SUGRSDCDW HHP BHU

2XUES) | HMYAY/ LGFOGHWUHH ELIGTH EDQVHRXUMY DARQY Z 1 D FXP XTDAMHRANMBEQ) $ %6 IWKHS EDDIFHR PIARQDN HHP B 7Z RR WHVHRXUMY DR KDYHUYROLQ | HDMAWDHIGQ
DQGKD/HILQICP DMIMAVIQ  DOGRCHKDVDUAYRONQ) |HDMMWDAWG/IQ  CQGKDYDI QIO DMUWIQ © KOIWHBEGICERHSUAHQVIWHUED PHOR WVGENQ  RU XSRQWHUGIDCP DU WH
$96 IWKHGP D EHSDIGGRZ QHIUMIHUEDHG RQWHIRMIOSD, GRZ QR FRIDMIOLGFOGHGLQWHVHRXUMY DARQDAKHHIGR HIFK VHRXUMY DIRQVUASHRAWHUAYRQ) SHIRG



7(0 ),1$18&,$/ 67$7(0 (176%1' 6833/ (0 (17$5<' $7%

7 KHE&RQRICDMS) LDGRDOB\BAP HQVR 5 HZ RRG7 U, GF D51 RAVWHIR \RIHMHUZ W \KHS HSRWR |, Qa-BHIGHVE HIMMBG 3XETE$ FFRXQIY ) LLP \KHIRQ DIHVHA
IRWRQSDIH/) \MRAIK) R WVS QOB HRWQ)RP . DOGLOFRSRDMSKHHOQR UHHHFH

7(0  &+$1*(6,1$1" ' ,68*5((0(176: ,7+$&&2817$17621 $8&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6%$1' 352&(' 85(6

: H KDYH DERSWG DG P DQEQ AVFBRKUH FRONRY DG SURFHEXUY WDADUH GHLI GHS VR HAUH WDALQ RUP DR UATXLUAG VR EH QMRS R RUUERW XQE-UWH 6 HRXUMEY
([ FKDQH$ PAR DVIP HIGG \WH ( [ FKOQIHS FW LV BFRGG SIRFHWHS \KP P DU H5 006 UHERWG Z MMQ WHWP H SHIRG/\SHAILHG LO\WHS 6 6HRXUMIY DQG ( [ FKDQIH
&RP P MIRQV UXGV DG | RUP VDG WDAKH LG RUP DARQ LY CFRXP XM DQG FRP P XQFDMG \R RXUP DI HP HOMGFOXAQ) RAURKIH H HRAUYHR I LFHUDQE AH | LQDRDOR 1LFHU DY
CSSURSUDM \R DBZ. |RUMP HD GHAMRYY BIDEQ) BIXLHG GWWRKH ,Q GMIQQ DG HYODDMY \WH GVRRAUH FRRY OUG SURRHBUWY P DEDIHP HOAUHFRIQ] HY \WDAQ
FRQURY QG SURFHXUY (RP DIWUKRZ. Z HOGHLI QHG DG RSHIDAMG FOQSURMGHRQD WDRIEGIDAXUIFHR DFKIEYIQY WH GAMUHE FROURCREMARYHY DOGP DDIHP HOMV BTXULHG
R CBSD WGP HAQHYDODMY \WHFRWABHH IWHDNROKLS R SRUMEGIFRQURY DOG SURFHXUY

$VUIXUGE 5XB D E R WH( [ FKOQHS FVZ HKDYH FOWIHG RADQ HYDODNRY XQEHWH \KSHYIMRQ 006G Z W WH SIMASDIRQR P DI HP HQMGFOXAQ) RAUAKH
H HRXWYH R | LFHJDQG FKH 1LCDGADOR 1 LFHU R \RHH I HRAYHHW R \WH GALIQ DG RSHIDIRQ R RAUGMRKUH FRORY 06 SURFHAXUWDYR WHHIG R \WH TXOMUFRYHIGE WY

WBRWIDHERQWHIRMIRQ) RAURKIH H HRXWYHR | LFHUDQG K | LQDGAOCR! | LFHUFRQFOGHS WDARXUGFBRAKUH FROURY DG SURFHBAWY Z HIHH | HAMH DAD WDRE® DAKUIGFH
®MHD

0 DQIHP HQR 5HZ RRG7UMV,F \RIHAHUZ LW LW FRQRICDAG \KEMGADUHY \WH&RP SI). RUSHZ RRG - LV UASRQUEGH RUNKIEDKLQ) 0GP DQEQQ) DEHDOMIQMIT
FRQURCRYHUI LQDCADOBERWY) 2 XULQMCDOFRQARCRYHUI LGDCADOUERNGY VD SURFHW GALIGHG XQEHMHWXSHYIMRQR RXUFKLH H HRXARHR | LFHUDGG FKLH | LQDGALOCR | LFHWR
SURIGH WDRIEG! DAXUIGFH WIDEQ) WH WHITEON R 1LDADOWERWY DOG WH SWEDIDIRY R RXU FRORIEDMS | LCDGRDOMBAP HV [RUH \WIDOWERMY SXERH/ 1Q
CFFREDFHZ W8 6 JHHIDW CFA-BAGIFFRXQIQ) SUCASBY * $$3

$VR WHHGR RU  [VFDO\ HU P DDIHP HWFRGBAMS 0 DAHAP HOAR \KH HIHRYHHY R RAULQMDOFRQURORYHU | LGDCADDWERWY EDHG RQ WH | WP HZ RIN
HMEDKHG 1Q , QMIDO&RNRD |, QMIUDAG ) P HZ RN WHBDHG B\ \WH &RP P WWH R 6SRQRIGQ) 2 UDQ] DIRY R WH7UOZ D &RPPIWRY &262 1O UDHS RQ\MLY

DAHRP HAP DI HP HYKDY GHMIP LHEWDWKH&. RP SDQ IVLQM CDOFRONURCRYHUN LQDADOBERWGY) DVR ' HA-P BHU ZDVHIHAMH

7 KHIHKDYH EHHQ QR FKDQI HYLQ RXULQIM CDCFRQURCRYHUI DGR DOU- BRI GAUQ) WHI R TXOURMUR WDMDYHP DMIDD O HAKMG RUDHUDRIED ONHY R P DMICD
D1 HAARXULQM CDOFRQNRORYHUI LCDGRDO BR WY

2 XULQMCDOFRQMRORYHU LQDGRDOU-SRY LGROGHY SRTAHY QG SURAHBUA/ WDABHMIQWR WH P DQMIFHR ARG/ \WDMOQ UDRIEG! GO CFRXUDMY 006 DD UH GRY
WBQLRANRYY DOG GVGRMRY/R DN SURYLGH UDRCIE® DAXUDGRH/ \WDAMDQLRNRYY DH BFRUGHE D/ GHFHADY R SHIP IMSHEDDIRO R | LDGADOWBAP HOV LQ CFFREIFH Z WK
*$$3 DOGWDAFHSVOGE H SHIEWUY DHEHQ) P ODEHR® LQCAFREIGFHZ W DAKRL] DIRQVR P DI HP HOADQG WHERDGR GUHRRYR 5 HZ RRG DG SIRYIGH WDRIEG!
DAXIDGFH WIDAEQ SUYHIIRD RUMP HD GMANRD R XCDAKRL HG CFTXMURD XVH RUGVERIMRQ R RXUDAHA WWDAFRXTS KDYH D P DMUDOH | HAARQ RXUFRQRICDMS | LDGRDC
MBNP HQV

7KH&RP SO0 W LQMIDCFRURCRYHUI LGDGRDOWERMY DVR ' HAHP BHU KDVEHDDQWGE * DA KROMY/ / 3 DQLOE-SHIEHAHI MG SXETF CFFRXQI) |LUP
DV \WBMG LQ WHUUERWISS-DUQ) RQSDIH)  Z KIFK H SUAKHY DQ XQNXOM LH5 RSIQRQ RQ \WH HIHANWHHW R \WH &RP SO0 1V LOMCDOFRQNRORYHUI LDCADDUWSRWY DV R
' P EU



,7(0 %27+(5,1)250 $7,21
* XUQ) \WH \MUH P RONVHIGG' HAHP BHU RAUARRJ RIFU D/GHIGEIQ &5 1 D | R \WH&RPSX) DRSMRUWPILDAGD 5XB E
WA DUDQIHP HWRJ QROSX®! E  WDAQ) DUDQIHP HQWV DVHIFK\MP VGHIGHSIQ,WP D R 5 HIXDMRDG .
7KH&RP ST VUROGR ' IHARY WH %R0G  KDAHD D D/WHEMIRMH  DOQOCP HAMY R WRANKRTHY 7 KHP HAMY) Z LOEHKHTBLQ SHYRQDW
3CALLF 1Q, WCH &DNREQD 6\WANKRTHYR WFRGDVR 0 DK Z |@EHHQNV®G\R YRMDAKDAP HANY
WH 9RO KDY GAMIDMG 5 HZ RRAVEKIH ) LQOGADO [1FHJ Y4RRNH (- &DUAR VR DOR \HYH DVWH &RP SDQ v 3UGRSO0S FFRXQIY 2 1 IFHJDQG

(NHAMHO DK
DAXP H\MLY URBH I URP & RIID&RAKUDCH DO OILQ) ' LWHARUR \WH&RP SIQ Z KR KDVEHHD GHULI QDMG DV\WH&RP SO0 v 3UGRLSD0S FFRXQIY 2 [LFHUWURKIK ) HELXOW
D R \KH6( &1V5 HIXDIRQ6 . KDVEH) SHMRAO

DP

,QRIP DIRQZ WK USRI 0 V &DUCR \WDAY UASROLYH\R WHAVFRXHUTIXUWP HOVR WPV E G DG H OGG

AVFRHGIQWHERPSIQ IV DORMOSI\ WBAP HQMI LBG Z W WHB( & RQO DK ,QRP DIRQZ W BASHFWR 0 V &DUAR WDAY UASROLYH\R , WP F R

YRP . KD/EHSUHRAO QVFRHGIO \WH) RP  UADMNY \RO V &DUAR ILBGZ W WWHE( & RQ) HEDTW WHESRPSDQ IV  DQQMOSIR\ AP HQM LG Z W WH
DOG\WH&RP SO0 IVE&XUHIE FHBRWRQ) RUP

6(&FQbDJFK HKBW  \WRWH&RP SDQ V4 XDUM® 5HRWRQ) RP 4 [LBGZ WWH6( & RQ1 RYHP BHU
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YROGR ' IWHARY DG KDHKRTGHY
S5HZ RRG7UXWV, F

2 SQRYRQWHI LLDQADOMMM HIOV

: HKDYH DXQWG WH DFFRP SO0 LQ) FRORIEDAG EDDRH\KHHIVR 5 HZ RRG7UMN,@F - DO DY MIQG FRERIMRY DG \KEMADUH/ WH3&RPSI) ™ DVR ' HHPEHU

DG WH UHIWG FRORICDAG WIAP HOVR [FRPH BW  FRP SUHKHMYHIGFRP H GRW  FKDQIHY LQ WRRNKREHY HIXW DQG FDK |G VIRUHIFK R \KH \WUH\ FOW/ LQ WH
SHIRGHGG' HHP BHU DG WH UHIWMG QR DOG | LDGADOWIAP HQMAKHOGILFOG-GXQEU, WP D FRIDAMHD UH HUHG VR DV \KH? | LCDGRDOWBAP HON |, QRXU
RSQRQ \KH | LCDGADOWBAP HOV SUHVOL® 1Q DTP DAMUIDOUASHRAV WHILQDCADOSRMRQR WH&ERP SD) VR ' HAP BHU DG DOGWHUAKWR LWRSHDIRY/
DOGLWFDK | BZ VI RUHIFK R \RHWUH\ FDWIQWHSHIFGHGG' HHP BHU LOFRQRIP W Z 1\K CFFRXQIY SUCASBVIHHID CFR-BMGLOWHS QWGEVBM/R $ P HIFD

: HDOR KDYHDXGWGS 1QDFFREDAHZ W \KHWROEBY/R WH3XETDF &RP S $ FFRXQIY) 2 YHMIKW/RDG 8 QWG 33&$29%  \WH&RP SO0 IV IQMIDOARQURCRYHU
I LQDGADOHERWY D/R * HAP B EDHS RQ FUMALD FWBEDWKHG LQ \WH , QMO0 ROAR? |, QMUDMG) WP HZ RIN, QMIBOSRQARR |, QRMIWDMS) UIP HZ RIN DMXHG R\
\WH&RP P MWWHR 6 SRQRUIQY 2 WD) DARQ/R WH7UDEZ D &RPPIMIRQ 3&262°  DOGRAUHBRYADMG) HEXAY H SURMVHG DRXQND IHSRIQRY

YDMVI RURSIQRY

7 KHHI LDGRCONBA HQVDHWHUASROIELOV R \WH&RP SO0 VP DEDIHP HOAR XUURSROUELOW MR H SN DQRIQROR\WWHE RP S0 W1 LDGRCOMBM HWEDHGRQRXU
DX@AW : H DD SXEIF DFFRQIY [P UILMMIG Z 1W \WH 3XEQF &RP SO0 $ FFRXQIMY 2 YHIIKWARDG 8 QWG VBN 338$2% DG DUH BINXUHG \R BH LQE-SHIGHWZ W
ASHAWRWHERP ST [QIFFREIFHZ WWHS 6 | HEH.DOHRXUMYA/ @Y. VDG WH CESOFCEGI KBV DG U XDNRQ/R WHEHXUMEYDQG ( [ FKDQIH&RP P MWIRQDIGWH3ES 2 %

: HFRIBAMS RUDGW LQ CFFREDFH Z WK WH WIELG/ R \KH 3&$ 2 % 7 KRH WEZEDLG/ WXL \WDAZ H SOIQ 006 SHURP \WH DXQAWIR REMEQ U-DRIEG! DAXUIGFH CERXY
Z KHKHUWH | LCDQRDOMEBAP HQV D IBH R P DALIDOP IMABA HOWZ KHAHU GXH R HIRURUIUDXG 2 XUDGW LFOGHS SHIRIP Q) SIRAHGAY \R DAFW \WH UMW R P DMICC
P KBIAP HQNR \KH | LCDQFLDOWEMAP HQN Z KRKHUGHWR HURURUIUXG DQG SHIRWP 1) SURFHEKUAWDNIASRIG\R WRHUMY 6XFK SIRFHBUIGFOG-GH TP LQQ) RQDMAEDLY
HY.GHIFH U DLAQ) WH CP RXQN DG GVRRAUAY LQ WH | LDGADOWEIAP HQN 2 XUDXGW DOR LQFOGHS HYDODM \WH CFFRXQI) SUCHSGW XVHG D05 I QU LEDQARMP DAV P DEH B

P DI HP HQADYZ HODYHYCODIY WHRYHDOSUAHIBIROR \WHI LCDGACOWEBAP HON : HEHIHYHWDARKUDGW SURVIGHDUDRIEGIEDLYI RURURSIGR)

&UMFDCOXGWP DL/

7 KH FUMFDODXAWP DU FRP P XQEDAG EHBZ LV D P DWUDUMGY 1URP \KH PXUWHOASHIRG DXAWR \WH | LCDGRDO\EAP HOW \KDAZ D/ FRP P XQEDAG RU WTXLUHG \R EH
FRP P XQFDAG \R \KH DXGWARP P WH DG WDV UHIDM \R CFFRXQIV RUGMVRBRKUAY \WDADUH P DMUCOWR \WH | [(DCADOWEM HOV DG LOYRYHG RUHSHADD AOBRILQ

\KEMARYH RUFRP SB] MGIP HW 7 KHFRP P XQFDIRQR  FUMFDCDXAVP DMLY GRY/QRADMULODY) Z D' RAURSIQROROWH | LDGADOWIAP HOV \ENHQ DVDZ KRB DGZ HDHQRN
B FRP P XQFDIY WHFIMFICIXGEWP DIMUEHEZ  SIRVLGQ) DV-EDDMRSLQROROWH FUMFLCIXGWP DURRQ\KHCFFRXQVRUGVFRRAKXUAAR Z KUK WIHIDM/

) DLUYDOHP HDMKUHP HQVR FHBLO UHDCHIBAMVHRXUMEY DQG EHHLFLDOL QA IQ FRORIEDAG 6HIXRD DQG) HEAHO DF 6HDRIHS/ ROQ/GWKRMUHS 7WDQLRAIRY @ 6/ 677
\HREXUMY DARQ HOMWY KRTEQ) UAMGHIMOGD0/ FRORICDMS &RIBHIGP HIFDQ) LQDGFH/ HIGHU 3&$) /~ WHRXUMYDINRQ HMMYY KREQ) EXMQHN SXSRH BOQY FRORIEDM
\HRXUMY DIARQHIMYA KREEQ) KRP HHTXUW LOAMR HWARQADAW DQGFRORICDAG) UHEEHO OF. 6HIH/AHRXUMY DARQHIMWYKRTQ) P XQNCPLO GO/

$VARUBGIXWWHIQL RM - \RWHFRQRICDAMS | LDJHBOWBMP HOV \WH&RP SDQ RZ QVUHICHWEM VHRXUMWY Z KLIRK DUH UHARRGHE DAVDUYDOHRQDUHRXUWLIQ) EDLY

6RP HR \WHH U-DOHEM VHRXUMEY UAXONQ WH FRORIEDNRQ R \WH XQEHOLQ) VHRXUMY DARQ HOMWY DV BTG R, $6&  &RQRIEDIRY 7KH&RP ST KDV HBRAG\R
CFFRXQIVRUFHBEQ FRQORICDMG VHRXUMY DIRQ HOMY DY/ & RIDAMDT HG) LQDAQ) ( QMY 3&) (V' DG KDVHBRAGWR P HDXUHWKHI LCDGADCDAANVR IWE) (VXMQ) \WHIDUYDOH
R WH | LCDQRLCOMCEOMY IWKHG B\ WRH HOMWY Z KLFK P DQIHP HOAKDY GHAMP LGHG W EH P RUIH REVHLYDE®! 7 KH UHDDHABAM VHRXUMEY DG EHH LADDLQAUAN LQ FRORIEDAMG
VHRXUMY DARQHOM¥Y DHSURHGE. WHERP SO0 X\ LQ) P DNHWARP SIUTEGISUAQ) DG GVARXQMGFDK | GZ. DDOMY YDODMQWAKQTXH/
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: HIG-QNLHG \KH | DUYDOH P HDXUP HW R FHVEO LM HOA-RXUMEY \SHALLFDTD FHEIQ\KER ACDM VUMY D/Z HIDWH EHH LFDOLQMAV 1Q FRORIEDAS 6HTXRD
DQG 6/ 67 HRXUMY DIRD HOM¥Y KREQ) BMG-RIMOGIY FRORIEMS &$) / HRXUMY DIRQ HOMWY KREQ) BXMGHN SXERH WP GOV FRORIEDMG HRXUMY DINRQ HM¥Y
KRTEQI KRP H HIXWY LQYRAR HOAFRQAMFW DQG FRORIGDMS ) UHEAH O OF . 6HIHY VHRXUMY DARQ HOMWY KREAQ) P XQNVEP 1O (ROQV \RIHAHU 3, QAW HOV DV D FUMFDODXGY
P DIk

7 KH SUGASIOFRQUGHDIRYY | RURXUGHAP LDIRQ\WDAKH | LUYDOH P HDXUHP HAR \KHH , Q- HOWVZ Dv D FUMFDODXGWP DIUDLH DV RIBZ V 7 KHH LY @P MG REVHYTE®!
P DNHAGDID DYDMOEG | RUMHH , QYRR HQWV D/ \KH. WEGH LQUNXHQ® DOG DV KK \KH | DLUYDDH P HDXUHP HQAUATLAY P DEDIHP HQAKR P DNH FRP SB MGIP HOV 1Q REUWR
LG\ DOG \HBRAKH LI QU LFDQADKXP SR/ Z KIFK LGFOGH RH RUP RMR \KH IRTBZ Q) \KH GQVFRXQAIDM SUHED P HQMDAM GH DXOMDA KRP H SUFH CSSUADIRQ 06 BW
\HYHIW |, Q DEAURY WH | DUYDOH P HDXUWP HONV R WH , QYRR HOW DU KLIK® VHUMYH R FKOQIHY 1Q WH \LI QU LFDQADWXP SIRQY DG XQEHOLQ) P INAFRQAMR)Y DG DM
P DALUDOW \WH FRQRICEDAG | LGDCADOMEAP HON $ VV D UAXOVREEQQ) \KI | LAHACSSURSUDM DGQWHVGHIFH UHIDMG VR WH | U YOOH P HDXUHP HQNV UG I QU LEDQADXGARU
BRI

2 XUDKGWSURAHEKUA/ UHIDAG VR \WH | DUYDOH P FDXUP HQVR \WHH , QYRR HOVIGFOG-G \WHIRTBZ LY TP R RKHY : HWMAMG \WH GALIQ QG RSHIDIY HIHAMWHHW R
WHBYOQAFRQRY LFOGQ) [P RY RKHY P OEIHP HOAW YOIEDIR) R \KH LCEXW \R \KH YOODIRQY DJ5 P DIHP HQAWV UMEZ. R \KH VI QU LEDQADXXP SWRQ/ DI DQMD/DMES
P DNHAGDE ) XWiHU Z H LQYRYHS 1P YDODNRQ \SHADDWY \R LOG-SHIG® GAMP LGH WH | DU YODH P HDXUP HQMRUD VP SBI R \KH , QYRAR HON DOG FRP STUG \MHP \R
P D) HP HOAVI UYDOHP HDKUP HOWRUW-DRIEBLHN

V*5$177+251721//3
. HKDH\HYHGDVWH&RP SO VIXGQWUMCHH

1 HZ SRWHIFK &DORQD
Y HEUDY
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YROGR ' IWHARYDOG6 KDHKRTGHY
S5HZ RRG7UXWV, F

2 SIQARQ RQ LOMLDCFROAMRCRYHUI LCDOADOUHSRIA]

© H KDYH DXQWE \WH LOMIDOFRQURORYHUI LQDGRDOWERWY R 5 HZ RRG 70O, GF DO DY 006 FRERDIRY DG VEMADUH/ WH3&RP )~ DVR ' HHPEHU
EDFGRQFMMIDHAEQKHGIQWH —, QMDOROARD , QMILDAG) P HZ RNIMKHGE \WH&RP P IWHR 6SRORIY 2 UDQ] DIRY/R \WH7WOEZ D &RP P MIRY 2&262°
,QRURIIQR) WH&RP SIQ P DQECHS LQDIP DAIDDUWASHRN HI HRARYH LQMCDOFRQMRORYHUI LQDGADOBER WY D/R ' HHP BHU EDHG RQ FUMAID HXBEDKHS L WH
, QMLDCRROARD , QMILDAG) P HZ RINIWKHGE, &2 62

- HDOR KDYHDXAWMS LQDFFREIFHZ WK WHBIEG/R WH3XETE &RP ST $ FFRXQIY 2 YHMIKW/RDG 8 QWGEVDBMY 338$29%  \WHFRQRIEDAG | LQDCRDOWBAP HOW
R WH&RP SO DVR OQGI RAWH\ HUHGG' HH-PBHU DOGRXUUHSRVEDAG) HEXDY H SUAKHS DOXQNXO LHE RSIQROROWRHI LCOGRCOABA HOW

YDV RURSQRY

7KH&RP S0 VP DIDIHP AW BASRUEGH RUP DQBIQQ) HIHRARHIQMQDOFRQNRORYHUI LDGRDO BRI DG RUWDIHAP HIAR \KHH I HAWHHWVR LQMODOFRQURCRYHU
I LOQACOWERYY  LFOGHBLOWHIFFRP SDQ QY 0 DRI HP HOAVS HBRWRY, QM DO RMRCRYHL) LQDGADCS HERWG) 2 XUUASRQUELONW MR H SV DQRIQRORQWHERP SDQ IV
I LQDGALCOBRMY EDHGRQRXUDMGAW  HOUHDSXEQF CFFRXQIGY |LUP WHIMMBGZ W WH3 &S 2 % DOG CUHUHNXUHGR EHLOE-SHIGHZ LK UASHRAR \KH
&RP S0 LQOFFREFHZ MWKHS 6 | HEHDOHFXUAY @Y \/DQG\WHCSSIFCEG! XGY DG U XDIRY/R WHEHXUMEY DG ( [ FKDQIH&RP P MWRQDGWH3&S 2 %

* HARQBAWG RAUDXGWQ CFFREDFHZ W WWHWEEB/R WH3&S$ 2 9% 7 KRHWEQELB/ UHMXLUHWDAZ HSOQOUGSHIRP \WHDXAVWR REVEIQ U-DRITEB DAKUDGFHIERW

Z KHKHUH | HFRAMHLQMCDCFRQURCRYHUI LGDGADOWERIGY) Z DVP DQEIGHSIQDTP DMIDOMSHAN 2 XUDXAWFOGHGRABQQ) DOXQEHWIEQ) R LQMIDOFRQMRCRYHUILGDGADD
WBRMY DAHMQ) WHUMWDADP DMIDY. HNGHAH LMV WY DQGHYDODMY WHGHIQOGRSHDMY HIHAYHHVR LQMIDOFRQMRCEDHG ROWHDXARHG UM DG
SHIRP QI \WFK RKHUSURAHEXUYDYZ HFRQUGHIHS GHRHADY LOWHALL® WY - HEHIHYHWDARKUDKGVELRYIGH/ DUDRIEBGIEDLY| RURKURSIQRQ

' HIQWRQ DQG AP MAMRQVR LW QDCAROWRCRYHUI LODCH DOUHSRUINY)

$ FRP SO IWLQMDCFRURCRYHUI LQDGADOWSRIY LY DSURFHW GALI GHGWR SIRYLGHUDRIEGI DAXUDFHUH DAQ) WHUHITEQN R 11DIRDOHERIY) DOG\WHSIEDDIROR
[ LCDGRDOWBMP HONVI RUH \MIDCBXUSRAVIQCFFR EDFHZ W JHHIDD CAR-BWWGCAFRXQIY) SUCASGV $ FRP S0 TV LQMCDCFRQARCRYHUI LQDGADOUSRGY) LFOGHAKRHSRIAH/
DOGSURHBUAMDN  SHIBQ\WRWHP DOMIGFHR UFR BAKDMQUDRIEGIGAHOCFRXDAD 0G| DO U1 GRAKHWIQLRNRD/DIGAVERMRY/R \WHDXHVR \WHFRP SIQ
SURYLGH UDRIEG! DAKUDCFHWDADOLRANRQY CUHUHFRIGHE D/ QHHARDY \R SHP IVBUHSDUDROR | LDRDOWIM HWLQCFFREGFHZ W JHHDW CFR-SWE CFFRXQIY
SUCASBY DIG\WDAHFHSWVDIGH SHIBWUR \WHFRP SDQ DUHEHQ) P DCHRQD (QIFFREIFHZ W DAKRU] DARY/R P ODIHP HOWGABRRYR \WHFRPSIQ OG SURVIGH
WDRIEGIDAXIGFHUBIDEQ) SHHURQRMP HY GHARIROR XQDARRU] HIFDAMRY XvH RUGVGRIMROR WHFRP ST TV DXHMKDNARXTSKDYHDP DAUIDCH | HRARQWH
| LCOQALCOWBAP HON

YHFDAHR IWIQKHHOAP MIMRQY LQMCDOFRQURCRYHUI LCDGRDOER WY P D QRASUHYHARUGHARWP [MABIAP HOV $ OR SIRVANRQVR 0 HYDODMRQR HIHRWHHAR
| XUMUH SHURG/ DUH\KEMAAR WH UM \WDVARQARYP D EHFRP HIQDGHNOMEHFDAHR . FKOQHVIQFRGEWRY/ RAKDAKHGIWHR FRP SIOGFHZ LW WH SRIFLEVRUSURRHBUA/P D
GHMIRDM

V*5$177+251721//3

1 HZ SRWAHIK &DORQD
) Huy
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&RPPRQWRAN SIUYIDH  SHAKDH 0BG \KDW/DAKRU] HG 0BG
IXHG DG RAMBEQ)
$ GAMRQOSOIG LQFCEMID
$ FPXP XOMERMHIFRP SUKHMYHBRW
&XP XDYHHIQQV
&XP XDYHGWMEXNRQ/\R WEFNRTHY
7REQ TXIW
7REQ (DELOAWDQG ( TXW

222 2 22

2X B R Q V RGAEGEMDVAFHHH QURCDXVG/HR VRIGR O L & D W IHIEE\T HIQHWLAY LW W KFDDRQ € kX V FGR H VR O HJ IRWVLKRIDAND Q@L D E [ROFLRAQLVHR/C9L, G\DRA
ZKLFKHGRRARYIHIHFRWEBRNMB Z VR & VIR UVDVL O LBWHRHPEHU DQG DVVRWRQVROLGWWRMWBOHG DG HVSHFWY
"HFHPEHU DQG O LD E L9 (W WHRW R D AR @DRSO L G D WHIG S H FOMIRMER\U IXUWKHU GLVFXVVLRQ

7KH DFFRPSDQ\HQIQQIRMWH/IDDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VW
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<HW/( Q&' HAHP EHU

, Q7 KRAVDQGY H AFBVBKDUH' D

, QMR QAP H

5 FMG-QIMOBOY/

MGV SXSRHEBIY

&RORICDMGS JHR P XQVIP 1O GO

5 HOCHWIBM \VHEXUMAY/

2 WHULQMHNGRP H
7RE0QMHNERP H

, QMHN [ SHOH

BKRWMP GEW

1HV/ RW , GFRP HEHRH 3LRYIMRQIRU %HHIWLRP , QFRP H7 WY

3URYIMRQIRU BHHIWURP LGFRP H\EF H/

1HV/ RW ,GFRP H

" LYLGHIB/RQSUH HIHG VRN 2 2
1HV/ RW ,GFRP H 5 HIWG $ YDMEBIVR&RP P RQBVRANKRTHY

YDIE QW HIQQIVSHIFRP P ROWKOH
" LOWS W HLQQIVSHIFRP P ROWKOH

UDUE Z HIKWGDYHDIHFRP P RQ\KDUW/RANBEQ

" LOWGZ HIKWGDYHIIHFRP P RO\KOUYRANBAQ

7KH DFFRPSDQ\HQIQQIRMWHH/IDDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VW
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<HW/( QGHG' HAHP EHJ

, Q7 KRADQBY

1PV RV ,GFRP H

2 \WHUFRP SUKHOUYHLGFRP H RW

1 HAXQUDT H3J0Q GW RQDYDIME®! | RUNIBIV-XUMAY

5 HROWL LFDRQR XQUDD) HGBRW J0Q RODYDLDE®! | RAIBIVHRXUMAAR GHVEW LFRP H
5 HROWL LFDMRQR XQUHDT] HE W RQIQMMNDMDI BHP HFOMR GIVGRW LGFRP H
7RECRNHUFRP SUKHLYHLGFRP H RW

&RP SUKHQMYH, FRP H / RW

" LYIGHIB/RQSUH HIMG RN

&RP SUKHMYH, GFRP H / RW $ YOLDE®! 5 HDWG VR&RP P ROB\VRNKRTHY

7KH DFFRPSDQ\HQIQQIRMWH/IDDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VW



) RUWH<HU( QGHG' HAHP EHJ

, Q7 KR\DQGY H A-BVBKOUH
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&RP P RQ6WHN

6 K WY

$PRXQW

$ CAMRIDO
306,Q

&DSMIO

$ FFXP XOWMG
2 \WHJ
&RP SUHKHMYH
/ RW AP H

&XP XOWH
(DQQV

&XP XOWH
' DMMBEXWRQV
R 6WHNKRTHYW

7REO

'"HEHPEHU

1 HVGRW

2 WHUFRP SUKHUYHIGRRP H
WOFHR FRP P ROWRAN
(P SBR FHWREN SXUKDHDEG
IGFHQIYHSDOY

1 RQFDK HIXW Y 06

FRP SHODIRQ

WHOFHR SUHHUHGWRAN

SHHBGAVMGB/GFDHG
SHMDH

&RP P ROGVIGHI/GFIUG
SFUKDH

"HFHPEHU

) ROWH<HU( QGHG' HAHP EHJ

NN NN

, Q7 KRADQGY H FHBVBKOH
"D

SWHHIHG

6N

&RP P RQ6WWAN

6 K Y/

$PRXQW

$ GAMRYDO
30G,0

&DSI\MIO

$ FRXP XOWMG

WHJ
&RP SUKHMYH
| RW

&XP XOWH
(DQQV

&XP XOWH
R 6VRANKRTGH)

7REO

"HFHPEHU

1 HVGRW

2 \WHUFRP SHKHYHRW

WXOFHR FRP P RQWRAN

(P ST HHVREN SXKDHDG

LCR-QRYHSDIY/

1 RQFDK HIXW Y 06

FRP SHODIRY

BKOUHUBXAKDHY

&RP P RQAYIGHI/GFIWG
SHWKDH

'"HFHPEHU

NN NN
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&RP P RQ6WN $ GAWRO

6KDLH/ $ P RXQNV &DSIMEO

$ FRXP XOWMG
2 WHJ &XP XDAYH
&RP SUIHKHMYH &XP XDAYH ' IMMEXWRQV
,QFRPH / RW ( DV VR 6VRANKRGEHY 7REO

'HFHPEHU

1 HVGRW

2 WHUFRP SUKHQUYHERW

WOFHR AR P RQWRAN

(P S® HHWRAN SXPKDHDG

LCR-QRYH SO/

1 RQFDK HIXW [Z D6

FRP SHODIRQ

SKDUHU-BXURKDH/

&FP P RQAVIGHL/GFOG
SFUKDH

"HFHPEHU

NoNoN N

7KH DFFRPSDQ\H@IQQRMWHI DDO

SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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, Q7 KRAMDQGY

<HW/( Q&' HRPEHU

&DK) GZV) (RP 2 SHDAQ) $ FAYWEY
1 HNVGW LGFRP H
$ GUWY HOMR UFRAGIGHVERW LFRP HVR GHADK X\HGLQRSH.IDIY TRV
$ P RMWDIROR SUP 1XP V GVFRXQN DG G-ENOFHFRIV GHV
" FEADMRQDQGIP RWY DIRQR GRQ | LDGRDIDRHV
2 WLCDIRQ/R KHIB | RUNDBIGDO/
SXUKDHVR KHIS | ROVDBI GO/
3URHHOVIURP \DBVR KHIB | RIVDBIERY
3UGASDCED, P HIVRQKHTS | ROVIBIGTD/
1 HAVHNBP HOVR GHIYDIYH/
1 RQFDK HIXW [ DGFRP SHADIRQH SHRH
0 DNNYDODNRQDEWWR HOV
5HX HEJDQV GV
1 HWKDQIHIQ
$ FROGGLQMIAKNIFH.YCEGI DG RMHUDREV
$ FAXHGLQMIAED CEGIDQG CFRXHGH SHOHY/DQGRKHICE MM
1 HWDK XVHGLORSHIDIY TR
&DK) GZV) (RP , QYHMQ) $ RRWEY
2 WICDIRY/R GOQLOMHIR HONV
3XUKDH/R EOOLOYHIE HOV
SURAHHDYIURP \DBVR GURLQYHKN HQW
SUCASDOED P HQVRQGDRLQYHAN HQV
SXUKDHVR U-DCHABIMV-EXUMEY
B0BVR VHRXUMEY KHTBLQPRQRTCEDAMS VHRXUMY DARQWKV
SURFHHBVIURP \DBVR U-DCHABIM\HEXUMA/
3UGASIORN P HIVRQU-DCHABMVHRUMEY
SXUKDHVR \HYLEHUDGYDGRHLQMXR HQN
5 HED P HQWIURP \HLYLFHUDGYDGRHIQYHAR HQV QR
$ FIXMWRQR! 5 LYHEHQG GHAR FDK CFTXLG
SXUKDHVR +( ,
5HD P HQVRQ+(,
2 WHULQMHANY CRIYIMEY QHV
1 VDK SRIGGE LQYHANY TR
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<HW/( Q&' HRPEHU

, Q7 KRAMDQGVY

&DK) GZV) (RP ) LODQAQ) $ PRV
SURRHHOYIURP ERURZ IQIVRQ\KRWIMP G-EW
5 HED P HQVRQWKRWAAMP G-EW
SURFHHRYIURP [WKOGFHR! DWHAEDANHGVHRXUMEY
5 HED! P HQVRQDAHAETANHG VUMY IMKHG
SURFHGVIRP IWXOFHR GQ) WP GEW
' HHGERY WP GENOFHFRIWSIG
5HED P HQVRQ®BQ \WMP GHEW
1 FABURAHHB/I P IXOFHR! FRP P ROWREN

1 FABURAHHOY/I R IMXOGFHR! SUH HUHG WRAN 2 2
30 P HQNVI RUBEXUIADHR FRP P RQWRRN 2 2
70 FSOGROHNW [¥ DG QMBMRY

" IMGHIBV/SOAGROFRP P ROWEEN

" IMGHIB/SAGRYSH HIHG RN 2 2
2 WHUI QDAY LAWY GHV

1 VDK SRYIGGE  XWH3LQ [LCDGRQ) LR
1 HMGRIDH G-RUDH LQFDK DOGFDK HTXLYDBON
&DK FDK HIXYDBQN DG UAIRAG FDK DABHILQRQ) R SHIRG
&DK FDK HIXYDBON DG UAIRAG FDK DGR SHIRG
6XSSOHPHQWDO &DVK )ORZ ,QIRUPDWLRQ
&DVK SDLG GXULQJ WKH SHULRG IRU
,QWHUHVW
7D[HV UHIXQGHG SDLG QHW
6XSSOHPHQWDO 1RQFDVK ,QIRUPDWLRQ

5HDO HVWDWH VHFXULWLHV UHWDLQHG IURP ORDQ VHFXULWL]DWLRQV 2 2

5SHWHQWLRQ RI PRUWJDJH VHUYLFLQJ ULJKWV IURP ORDQ VHFXULWL]DWLRQV DQ& VDOHV

'LYLGHQGY GHFODUHG EXW QRW SDLG RQ SUHIHUUHG VWRFN 2 2

7UDQVIHUV IURP VRO B WRHORDIRH K WE a8 Q WU

7UDQVIHUV IURP D®RYEWWPHIAN | /RDWRADQV KHOG IRU 2

7UDQVIHUV IURP UHVLGHQWLDO ORDQV WR UHDO HVWDWH RZQHG

,VVXDQFH RI FRPPRUFKMARBRTRUVLWLRQ 2 2

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWY REWDLQHG LQ H[FKDQJH IRU RSHUDWLQJ OHDVH OLDELOLWLHV

5HGXFWLRQ LQ RSHUDWLQJ OHDVH OLDELOLWLHYV GXH WR OHDVH PRGLILFDWLRQ 2 2

7TIDHYIRP &Y WP GBEARNMKRWMP GEW

7TWIMHYIRP \KRWMP GEWREQ WP GEW 2 2
&DK FDK HIXLYDBQN DQG UHXMRARG FDK DY HAHP BHU LGFOGHE FDK DG DK HIXYDBQWVR PICTRQDGUMMAMFDKR  PICRY DV HHP EHJ LGFOXGHE FDK DG DK HIXYDBQVR
PIGRQDGUAMIPAGFDKR P LARQ DQGDW HAHP BHU LGFOXGHE DK DQGFDK HIXLYDBQWR PIARQDGUMMAMGFDKR  PLARY

7KH DFFRPSDQ\H@QQRWHJIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VW
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1RM 2 UDQ] DHRQ

5HZ RRG 7OV, \RIHAHUZ W LW \XEMADUHY 1 DVGHADWY | LQOGFH FRP S | RPXAHG RO \VHYHIDAMMPADFDV R KRAMQ) FHEWZ W D P WIRQWR KHS P ENH TXODW
KRAMQ Z KHNHUUWHQMG RURZ GHS DFRRALEGHVR D03 P HIFDO KRAHRDY 2 XURSHIDNY STMRP VRAFXS, DXQTXHSRIMRQLOWHKRAMQY [ LCDGFH YDOHAKOQ SIRMAQ) QrXGW
RJIURZ L) VHIP HOVR WHS 6 KRAMQ) P DNNRAZ HOHYHGE JRYHIP HOABIRIUP Y : HGHIYHUPXWEP 1] HGKRAMQ) FUEWQYHAR HOMR DAYHYHP I R LQHARW\KURIK
RXUBHANQ FOW \HRXUMY DIRQ STARP V Z KRB! G AMUEXNRD LRV DG RAUSKECF® \WWDEHE HRXUMEY 2 XUDIJUHIDIRY RUILCDIRQ DOG LQYHAR HOATRRYMAY KDYH HYRYHG
VR LGFRSRDMD GYHYHP 1] R WMGHMPOARQXP HIDQG WAMGHNOLOMHWRUKRMQ). FUHEMDIAN 2 XUJRIDLY \R SURYIGH DMERYH MO/ \R KDUHKRGHY \MURKIK. D \WIEG! DQG
JUZ1Q) WHP R HAUQQIV DG GYIGHIG/ FOBANCCESUHADIRY DOG D FRP P MY HAR \MAKGRERI LFDOLGORYDINRQ WD CFLOMIM/ UMN P LGGHG\FDB! © H RSHIDM RUBMGHN LOWUH
\HIP HOWV 5 RIG-QIDORROKP HUO RDIHYONG) 5 RGN0 QIR0 RMDIHYONG D35, QrHWY HYBRMRIR

2XUSUP DY \RAUAHY/R LGARP H DUH GHALQMAIGRRP H 1 URP - RULQYHAR HON DQG QRO LOMMMALGFRP H I URP RXUP RWIJH EDONGQ) LRV 1 HAQMIRXALGFRP H SUP DU®
FROUMAV R \WWH LOAMMIAIGRRP H Z H HLD RO LOYHAR HON GW \RH LOMBIMAH SHOH Z H LGRXURQ ERUIRZ H5 1XQB/ DG RMUMCEMMNY ,FRPHIURP P RWIJH EDONGQ) CRIVMMY LV
JHIHDAG\MUR K \WHRULCDIRQ DG CFTXMWROR GO0V DOG\WHUNKEVHTXHADB! VHRXUMY DNRD RO HAR RAULQYHKR HOMBRINRIRY

5 HZ RRG7UMV, F KD/ HBRWNG R BH\E HG Dv D UHDORAIAM LOYHWR HONKUVES (7”7 XQEHUWH , QMOD05 HYHOH&RHR DVIP HIGHG WHS , QMIDO5 HYH)H&RH
EHILQQQ) Z W W\ CEGH\ HUHQGHS' HA-P BHU : HIHHD®D W1 HJ FRIBAYHD \R 5 HZ RRG 700V, F DOGWRHR W \KEMADUHY WDADH JHHID CRAKEMANR
WEMADY GYHOFRSRDMIGRRP HVY Dv3WH5 (,7” RBRXUS(,7 " : HIHHDD WHARVEMADUH/R 5 HZ RRG7 WV, F \WDALHVVEMPAR \KEMGDY GYHOFRSRDMLGRRP H
I DV RXUG CEGBI5 (, 7 \KEMADUH RF756 7

5 HZ RRG 7MWV, F Z DVIGFRERDAGIQ\WHEVBMR 0 DY OGRS SUO DQG ARP P HIAHS RSHIDARQY RO$ XIXWV 2Q2 AREHJ 5 HZ RRG OFTXUHG
&RUWD IS P HIFDD) LCDGFH/ HIGHU / / & DOG FHMSIQ DI LADMG HOMWY  &RUDHIV  DAZ KIEK WP H&RWDHMEHIP HZKRD RZQHG B SHZ RRG 2Q-X0 5HZ RRG
CFTXULHG 5LYHEHIG ) XQ3Q) // & SLYHEHIG DAZ KIFK WP H 5 LYHEHIG BHFPH ZKRD RZQHG B\ 5HZ RRG 7KH RSHIDIRYY R 5 LYHIBHG Z HH FRP BGHS Z W WRH R
&RUHD HINKQEHWH & RUHD HINBLDGG 5 H HMPHVKHHOWRAS HEZ RRG” WHFRP SIQ © 3ZH” 23XV DQG3RXAU LQROGHS HZ RRG 7 UAW, (F DO W FRQRIEDAG \KEMGDUHY XQBW
WH FRQM WRKHZ [VH UL | QIR HOVUHIDLEQ) TXOM LFDNRQDVDS (, 7 \KFK WP VUH HARBD \R5 HZ RRG7UMNV,GF SHHAWR WP 960MGHWLOWLVS QQKO06 HERINRD
YRP . IRUDGAMRIOQRP DIRQRQRXUBMQHN

1RM YDJMVR 3URHRARQ

7 KH FRQRIEDALG | LCDGRDOWEAP HNV SUAHQMS KHIHQ DUHDW HAHP BHU suc) DG RUWH\ HOWHIGG' HRHP BHU DG 7 KHH FRORICDMS
[ LCOGALCOWBAP HQN KDYH BHHQ SIS LQ FFREDFH Z W 8 6 JHIHID®M CFR-BWWG DFFRQIY) SUCASBY * $$3 2 DV/SHAUEHG B \WH) LCDQRD0S FFRXQIY 6\BEDG/
YROGY 3)$6% $FRQMY) 6\NIEG/ &RAIFDIRY 3$68& 2  DOG \WH UGV OIG BIXDMRY R WH 6HXUMAY OJG ([ KOQH &RPPIMRD 6(& ,Q WH RSQRQR
P DI HP HQVDQRP CODQG UHAXUIQ) DEWME HQW KDYH BHHD P OGH R SUMQNIOL® \WH | ((DCADDFRAMR) R \WH &RP S DV HAHP BHU sse DG UAXAOVR
RSH DRI RUDTBHIRG/SUAHOAG

$ GAWRDD 1Q Z H FKOQIHG WH SUAHQBIRQ R RXU&RQRIEDMG 6\BAP HOVR |, FRP H / RW \R LGFOGHD Q. @HIMP  +(, LGFRP H QHW \R LGFOGH DIDCP RXQN
UHDAG\R RXUH (|, LOYHAR HOMKDIZ HHSUMRAD SUAHMGZ MO , QHIF HOVOUYDOHAKOQHY QW ,Q  Z HFKDQIHSWHSUAHQBIROR  RXUSRORICDMEYDDFHEKHN
RIGFOGHDQE QHMAP -+ RP HHDAW LOYHAR HV DVOUYDOH  +(,  ZKIFK Z D/SBMRA LFOGHEDVDARP SRHOWR WH 2 \KHU, QYRR HOV - $ @ISSTFCEGISURUSHIRG
P RXQNSUAHQAGLOWWLY GRRXP HIWZ HHFRQRP HE\R\WHHQHZ. SUAHQBIRY/

$ CEWRID 1 Z HAOQHG \WH SIWHOIMR) R RAUSRQRIEDAG 6\BMP HOVR ,GFRPH / RW W IGFOGHDQZ @HUM  3RWRIR P OIHP HOAFRW  1RUZ KIFK
P RXQNZ HHSUBMRAO® LFOGGLOWH * HHICDOGS GP LQVADIYHH SHOHY DG / ROQIFNXAMMRQFRIV CHLAP V $ @SURUSHIRG P RXQI SUHIMG LOWWLY GREXP HWZ HIH
FRQRP HEWR MY SUAVHOBINRD
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1RM  Y%DUVR 3URMVIDARD  FROMXHG

3UCASBVR &RORIEDIRY

QIFFREIFHZ MK * $$3 ZHGAMP LGHZ KHMHUZ H P XWWFRQRIEDM WDQM HUHG | LDGRLOODWHN DQG YOULE®B LOMMAHOMYY 29 ,(V  |RUILCDCADOBERNG) SXERH/ : H
FXUH® FRORICDM WH DAV DQG CCEMMVR FHIIQ 6HTXRLD VXU DIRQ HMMY MKHG SURUR / HIDA 6HDRD  FHIMQ HOMWYIRP H5GUQ) DGOWU 1Q
FROHANRD Z AW WHVHRXUMY DIRQR 5 HZ RRG 6HBRABUP HEDQV D55 HY RRGE&KRFHH SDQEG SUPHEIY 6HIARD  HMMHYIRIP HGLQFRQGHRANRD Z WK WH\HRXUMY DRQR
SRIDHNBDMHWSXEIRHOEY %3/ WP DGEIGHEIY &$)/ DG HMMMYIRP HG LQ FRIGHANRQ Z WK WHVHRXUMY DARQR! +(, © HDOR FRORIEDM \WH DAV DG
TCHOMY/R FHVEQ) BWEAHO0 OF . 6HIHVOGG) WEAHO OF 6HDRHG/ ROV 6\WKPNUG 7 IDQIRIRD 6/ 67 \HRXUMYDIRQY DQG UHVHRXUMY DIRQVR \KFK 6/ 67 \HFXUAMY 1O
ZKIFK Z HKDYH LQHXAG ( DFK VHRXUMY DARQ HQMY LV LQE-BHIGHOAR 5 HZ RRG DGR HIFK RINHUDJG WH DXHN DG (CELOMY DH QRARZ QHG B\ DG DUH GRAGI COREQIDIRY/ R
5HZ RRG 700V, GF 2 XUH SRKUH VR \KHH HOMYAY 1 SUP DUD \KURKIK \KH [ LCDGALDOLQMBMA Z H KDYH SXURDHG RUUABIGHS DOKRXIK | RUFHVEQ HOMNY Z H D H SRHG \R
| LCDGALOOUNNY DXRADAG Z W RXUURB! D/ DVGRQRURJUFR \GRQRU \HYIAQ) OGP LQVDARU FRIDADODE LQVADRURUG-BRIRUR \KHH HOM¥ RUD/D UAXOR RXUKDIQ) \RT
DAHVAUR® RICAUA® \R\KHHHM

) RUILCDQADOWSRINY SXERHY \WHXQEHOLQ) GO0/ RZ QHS DAKH FRQRIEDAMS/ HICR 6HIXRD 6HNXRDDYG) WEAHO OF 6/ 67 HIMWY DUHVKRZ Q XQEHUS5 FUGHMDOBO)/
KHIB | RULQYHAR HOVDVOLUYDOH \WHXQEH®LQ) GTR/ DAKHFRQRICMS) UEEHO0 0. 6HIH/HIMY DIH\KRZ QXQEHUERQRIEDMGS JHR P XQNCP 1O TR/ DNVOUYDOH \WH
XTHOLQ %3/ WP DOGEUGIHGD/ DAKHFRQRIDAME &S ) /- HMMNY DHWKRZ QXQG-UIBMGHN SXSRAH GO/ KHT | RULQMWT HQVDAVDUYDOH DOGWHXQEH®LQ) +(, DARH
FRORIEDMG+ (|, VHRXUMY DINRQ HOMNY DUHKRZ QXQGHUH+ RP HHTXWY LQYHAR HQNV DAVOUYDOH RQ RUFRQRICDMS EDDIFHKHAN 7 KHDAHANEDAN-GVHRXUMEY 3$ 967 IMKHG\R
WLLG SOMEVE\ \WHH HOMWY DU \KRZ Q XQEHUS %6 IMKHG , Q RAUFRQRIEDAG WIAP HOVR (FRPH W Z H UHFR.G LOMMAIGRRP H RQ\\WH D0 RZ GHS DAKHH HIMYY DOG
LOMPA SHOHROWHS 96 IWKHG B\ \KHVH HQMY DV Z HIDDY | U YDOH FKOQIHY RKHULGRRP H DOG H SHQHY DARFLDAG Z WK \WHH HOMWY DAY 6HHIRM  |RUIXUWHU
AVPAMRORQS$ 96 IWKHG

: HOOR FRORIEDM\E R SDNGHIKISY  6HYIFLGQY , QYW HOW HIMY \RURKIK Z KIEK Z HKDYHLQMXAGLOVHYIAQ) WHDAGDAHN : HPOQEQDD  RZ GHIKLS LOMING
HOFK HQYY DQGKDYHGHMP LQHG\WWDAZ HOUWHWKHSUP 0¥ EHHIADY R \KHHSON@HIKLSY

BHH1RM | RUXUKHUAVRAMRQROSUGHSBYR FRORIEDMRD
8\HR ( P DM/

7KHSU-SDUDARQR | LGDGADONBAP HWVUWNXLYXVAR P INHDQ®P EHUR \LIQULEDQAAKP DM 7 KRHLGFOGHHWP DAVR 1 DUYDDHR FHMEIQDAHN DG ACELONY [P RXQVOG
WP LY R FUHEWRKHY SHED P HQADM/ YOODIRQDIBZ DR/ DG RKFUHNP DMAKDATH HAARHU-BRIAMG [P RXQVR  FHVEIQ DAHV DG ACEONYD/R \WHEMR WHFRQRIEDMS
I LCOGALCOWBIAP HV OGG \WH UHBRMG TP RQIVR FHMBIQ UAYHMHY DG H SHOHYGAUQ) WH U-ERWG SHIRGY , WY ONHD \WDWNAKDQ HVIQ\MHH AP DAV HI - YDDDMRQ FOQIH/ GH
VR XSSO 06 GHP DG FUHAVSHIRIP DFH SUED P HV LOMMMADMY RURKMHUBDRY Z LORFFXUIQWHQDUWP 2 XURKMP DAY DUH LGKHIHO® \KEMPYH LO (DMUH DG CRMOC
UAKOVFRXGS LI HUIURP RXUHKIP DAV DQGWHGL | HIMIFH/FRXTS EHP DALIDD
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1RM  Y%DUVR 3URMVIDARD  FROMXHG

$ FTXMURQY/
SIYHEHYG) X@@Q // &
2Q-X0 ZHOFTXWG5 LYHEHIG) XQAQ) // & SLYHEH)G  DSUYDMP RVDIHGLE-UI RUUMG-MOMQNR DOU-DORKIAM LOYHARY $ JJUHI DM FROIGHDIRY | RU

WY FDAMROLFOGHE DOIQWICFDK SD P HOAR C5SIR IPDMY P LARY Z WK DWP DQCQY HANP DMG SIRYMRICEXUADHFRQIGADNRQ SD CEG\KEVRAR UFRAIDNRQ DG
I LCOOVANBP HOM DQG D SRAQIMIOHDCRAARP SRHAR EH SDIG FRQMIHNRQ S LYHEHIG JHIH D) \SHALLHG UAYHXHY RYHUDWUAKRIS CP RXQAGUQ) \WH\ER \ HIUSHIRG HIGQ)
-XO XS\RDPLJ P XP SRAMINIOCP RXQASD CEBIR P LAIRQ YDHE ROWH\MP VR \WH P HIHJDIBHP HOWZ H GHAP LQHG \WDAIKH HDURAWFRP SRHKKRXQS EH
CFARXQAG | RUDY FRQMY HVBXUAKDVH FROUGHIDIRY Z KLFK Z DV YOOHS DAY HIR RQ-XO $W HHP B \WHHAP DMG | DUYDOHR \MLY FRQIMY HOMICELOW Z D/] HR
RQ RAUFRQRIEDAS EDIIGFH KHHV 2 XUFRQIMY HMFRQIGHDIRY QCELONY 1 UHFRLGHE DAYOU YOOH DG SHIRAF FKOQIHY 1Q WWH HANP DAVG | DU YOOH DUH BHFRUGHG WURKIK 2 WHU
H SHOHY/RQRXUFRQRICDM WM HIVR LGFRP H GW * XUQ) WH\ HIUHQGG' HAH-P BHU ZHAGQRWHRE D) FROMYHIWRMGHDIRQLGRRP HRUH SHOHUADMGWR
RAUCFDAMRQR 5 LYHIEHIG 6HHIRM | RUDGAURIAQ RIP DIRQRQRXUFRQN HUWFRQUGHDIRQICHMN

: HOARXQMG | RUWH CFIXAMMRQ R 5 LYHIBHG XQE-UWH CFTIXAMWRQ P HKRG R CHRRXQIY SXUXDQNR S 6& : HSHIRWP H5 \WH SXURKDWH SUIFH DERFDINRQY DG BHHREHG

XEHOLQJ DAV OFTXUHS DG ACHOWY DAXP H5 EDVHG RQWHURWIP DIMG | UYDDHY XMQI WH LQ RUP DNRQ DYDLOE®I DV R HRK CFTXAMMWRQ GOM Z W \KHH AW R WH SXURKDH
SUFHDIBRDME\WRJIRRE L7 KHI RTRZ LQI \BEGI\XP P DU H/RXUSXURKDVH SUFH DIBRFDNRQY UHDWG R \KH CFTXAMMWRQR 5 LYHEHGWURAIK' HRHP BHJ

TOE® £ 3XUKDVH3 UFHS GRFDINRQYY

, Q7 KRADQGV 5 LYHEH)G
$FIXMUWRY' DM -X0
3XUAKDHSUFH

&DK

SRR DORMGHDIRQSD, [E®
7RECRMGHDIRY

$ FDMG\R

YHMQHWSXSRHEGDY/ DVOIUYDOH

2 WHULQYHAR HON

&DK DIGFDK HIXLYDBONV

2 \WHUDXHN

* RRZLO®

, QUQILEGIDAMNV
7RECDXAANIFTXLG

BKRWIMP G-BWGHV

$ FRUGHGH SHOHVDQGRKHCCE WY
7REDICELONYDAXP HG

7RECHADXHVOFTXILHG

C HUFRIQHG  PLARQR CFTXMMRQ FRAVUADMAG VR RAUCFDAMMRQR 5 LYHEHG GAUQ) WH\ HIUHGHG' HHP BHU 7 KRH PRIV SUP DUO  UHIDMG \R CFFRXQMY
FROXENY DG ®I00H SHMHYDQGE DHIGFXGHGLQRXU HHIDODGE D LQWDAYHH SHHVRQRXUFRQRICDAG WP HOVR LGFRP H GRW/
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1RM  Y%DUVR 3URMVIDARD  FROMXHG

| QFRQCHANRQ Z W \WH DFDXOMMROR 5 LYHEHIG RD-XO DGR $UKH/DGERIDHING Z HIGHNHG DOG WFR GG | LQWM QYHS LQBQI LEB! DAHN \RDIY
PIIRY) PIOROOMG  PIARY UASAIYHY 7KHBEGIEHBZ SUHINWH P RMY DARQ SHIRG DQG AW 1 YDOHR RAULQIEQILEGI DAV GHAR CFRXP XD 0P RMY DARQ DY
P EHU DG

TOE® £, QEQILEGIS WHV $ R

$ FRXP XOWG © HIKWGS YHDIH
,QEQIEEGIS WHVDW  $ P RU DARQDW HHP EHJ &DUJ LQI 9 DOXHDW $ P RUA DARQ3HURG 1Q
" RIDW/IQ7 KRADQGY $ FTXIMWRQ " HRHP EHU \HOO/
YRURZ FUGRE RN
YRNHUGHE RN
1 RQFRP SHMDI WP HQN
7UEHIP HY
" HYHBSHGWWKGRBI\ 2
| ROQDEP QVADARQI HVRQH MY GOQDAHV 2
7RED

$ FPXP XOWG © HIKWGS$ YHDIH
,QEQIEGIS WHVDV  $P RUN DARQDN HHP EHJ &DUJ QU 9 DOHDWV $ P RO DARQ3HIRG
" RIIWIQ7 KRADQGY $ FTXIMWRQ " HP EHU \HOY
URURZ HUOQRE RN
YRHIHERN
1 RQFRP SHMDIUHP HON
7WEHIP WY
" HHBSHEWKGRRI\ 2
/ ROQDEP LQVADNRY| HVRQH I GTQDAHN 2
7REO

$ @R RUIQEQILEGI DAHNVDUHLP RMY HE RQDVILIKAWIGHEDAY ) RAWH\ HOWHIGG' HAHP BHU ssc) Z HUFRUGHG LQIBGILEG DAHAZP RWY DIRQH SHOHR
PIORQOGG P LERY WAGHRRMHD (WP DAGIXMMHIP RMY DARQH SHOHLKP P O HELQWH\IEGIEHBZ

7CEG +, QUQILEGIS \WH/S P RUYDINRY( [ SHOHE <HU
, Q7 KRADQGY " HH-P EHU

7REQ XWUH, QEQILE®IS WH/E P RUA DARQ

2 QDTXOW® EDUY Z HHYDODM RXUI LM @YHS LY LEG DAHV| RULP SILP HONQGFDARLY DG CEAMRIDDM HYDOOMWH XVH XODYHY R RXULQIDQILEG! DAHN\R GHMP LCHL
WMMRQY/\R \WH UP DQQ) SHIRG/R TP RMY DARQ CUHZ DUDQMG : HUMEZ H5 RXUI LQAM @YHS LI LEG! DAHV DG GHMIP LGHG \WDAKH HAP DG QYH/ Z HIH CESURSUDM DG \KDY
WHIHZ HHRIGEFDRYR P SOLP HQADW HHP BHU
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. HUFRG-GWIDIRRZIOR P LARQGUQ \WH\ HUHGG' HHP B D/DUAKOR WH\RBOFRQUGHDNRQH FHHAQ) WHIQUYDDHR \WH GADRHN CFTXLG
IURP 5 LYHIHG 7KHIRRE QY. DV DRIEXMG\R\WWHH SHRMG BXMGHA M GHILHYDGGH SDMRQLQR Q. EXMCHN SXSSRHETRP DNV DV/Z HODY CFFHW R WHNGRZ GG HEGIDUG
H SHIHZAHG Z RN RUAH FROMXQ) R SURYIGH FRP SBP HQIY \RXUAQ) R DMV IRJWHBMGHY : HH SHFW  PLARQR WY JRREZ LOWR EH GHANED IRI SR/ ) RU
BRI SXIBRHY Z HLGFOG-G\KHLQIR LEGIDAHVDQGIRREZ L@ URP \KHVHDFTXAMRQYZ WMLQRXUS HUGHDNO QIR0 RISDIHIOONG) VHIP HQV
TOEB +* RREZIO $RAMW

<HU( Q&HG' HRH-P EHJ

, Q7 KRADQBY
YHILQAQ) YDDFH 2
* RREZ LOUBFRIQ] H31URP. CFTXMNRY 2
,P S0P W 2 2
( Q) YD

7KHIRZ L XQXAWS SUR | RIP DI LOCADOLQ RIP DINRY SUHIV 1 HAQMMANGRRP H 1 ROLQMMAVERW [GFRP H D51 HVERW LGFRP HR 5 HZ RRG DVl WHIFDXQOMMNRQR
5 LYHEHIG RAPAUMG DVR - D0 7KHHSR [ RIP D P RXQN KDYH EHHD DEWMAMG R LGFOGH WH [P RMY DARQ R LQIIQILE®! DAHV | RUDDSHIRGY 7 KHXQDXAWS SR IRP D
ILCOGADDLQ RIP DIRQ LY RAIQMG-G \R W-SUAHIARUEH LQAFDAYH R WH FRORIEDAG | LOGADOUAKIV R RSHIDIRQY \WWDAZ RXGE KDYH EHHD UHERUAG L \H DFTXMMRQ KOG BHHD
FRP SBIMGDVR -0 DOG\KRXG QRAEH\INDDVLQAFDYHR  RXUIXMUHFRORIEDAMG UAXOVR RSHDIRY/

70EB +8(DXQAWG3LR) RP D) LQDQAOD] QRP DIRY
<HU( QG HHPEH

, Q7 KRADQGY

6XSSBP HABY SURIRWP DIQRP DIRQ
1 FAQMBMWNERP H

1 RQLQMIIWERWY LGFRP H

1 HVERW LFRP H

" XUQ WHSHIRGIURP -XO W' HPBEU 5 IYHEHG KDG (HNQMHWAARP HR P LR (ROLIOMAWARPHR P LARQ DGDMRWR - PLARYQ
Z KK LFOG-G QBRI LEGI DAVHAZP RW DIRQH SHOHR - P LARY
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1RM 6XPP DU R 6LIQUIFDQ/ FFRXQAQ 3RIAHY

6LIQU LFDQVE FARXQIY 3RIAHY
9 &FP

© HXVHWH CFDQOMMRQ P HNRG R CFFRXQIY | RUBXMGQHA FRP ELQDIRQY XQGHUZ KUFK \KH SXURKDVH SUFH LY DERFDAG \R WH | UYDOHY R \KH DAV DFTXLHG DG QCELOMY
DAXP HG DAKH CFTXMMRQ @M 7KH H AW R \KH SXUFKDVH SUFH RYHUVKH CP RXQADTIRFDMS \R \KH DAVHIV CFTXLUHG DQG CCELOMNY DAXP HG LY UFRUGHG DV JRREZ LO$ FIXAMRY
UHDNG FRWDUHH SHOHEDVIGRXUBG

) DU9DOHO HOWXUP HOWV

2 XUFRQRIEDAS | LDGADOMBAP HW [GFOGH DN DG COELOINY \KDADLH P HDXUHS DAKHU HAWP DG | DU YOOXHY 1Q CFFREDFH Z W * $$3 $ 10U YDDH P HOXUP H
WBUAHIVWHSUFHDAZ KIFK DOREH® \WDQLRNRQZ RXTS RAFXUEHE HH)Z LA P DUNAABDMA STV DAKHP HDAXU-P HOAEDM

: HGHYHES | QUYDOH/ | RUI LGDGADCDAHN RUCCELOWNY EDVHG RQ DYCLOEGA LGEXW DQG SUAQ) \WWDAY REHYHS LQWKH P DNASDFH $ \WUFRQIGHIQ) DODYDOEG QEFMRY/R
WH DSSURSUDM DM R UMD \WDAP DINHAASDMASDQN Z RXTS BIXLH Z H FRQUGHUWH UDRIEGIHW R \KH UDQIH LOBFDAMG B\ WH WXV VR GAMIP LGH DQ HXP DM KDALY P RXA
WBIAHBYHR 10UYDOH

7KHP DUHNIRUP DQ R \WHDWHVKDAZ HLQYHNQ DQG IWKHDUHIHHID LAITXG ( WIEDKLQY | QUYDOHY| RUCITIXG DAHN DG CCEL MM LY ICKHHO® \KEMAMHOGG YR
G-BHIEHXSRQRXUHIP D/ DQG P RGHIQ) DAXP SR/ | Z HGHMP LGH\WDNHKHWH YROP HOQG RUGYHOR WIEQ) TRV | RUDQ DAFNRUCCELMN KDVMIQULFD® G-RIDHS
1URP QRUP DOP DUNANFRQBURYY RUSUFH TXRBNRYY RURBVHLYDE®! LBXW DUH GRADARALDAG Z LW REH® WIQLANRYY \WH P DUNHACEXW\KDAZ H RBEIQ P LIKWERAEH UHBYDQW) RU
H CP S BIRNHURUSUFLQ) HYLEH TXRAM/ P LIKWRANEH UHBYDQA DQ CRRYH P DUNAARHY QR MWRUWH | LCDGRLDCDMANRUACELOY 7 KHCDMHR WHTXRM |RUH CP SB Z KHAHU
WHTXRMLY CQLQEFDMHSUFHRUDEGAQ) R HJ LVOOR HYODDAMS

, QRAURXP WA Z KHIH UHBYDOAP DINANCEXW FOQLRNEH RAMCHG LARBHDVHG DD MY DG P DRI HP HONMGI P HIADUH UADXAUHG R HWIP DM I DUYDDH 7 KLY JHHDD BHIXU XY
R FMBEDK LQMOBODAXP SWRQY CERAWXMUH FDK | GZ V DG DESURSUDM UMN DAYMMG QVFRXQAMDMY/ 5 HIDBBW R \WWH YDOOMNRQ LCBXW ZH D5S0O  WH REMRRYH R | U YDOH
P HOWUHP HOVRUDWAN LY XCROQIHG I URP Z KDAWZ RX@ EHLL P DINHVZ HHRSHIDIY DACRUP DOCRARYW GYHY DG RMBQVANRY/Z HHRGH®  WDAV IR GAMIP LCHWHPXUHOA W
SUFH

6HHIRM 1 RUXUHIGWVAXWRQRQI DUYDOHP HDWXUWH HOV

) DUIDOH2 SIRQ

* HKDYH\KHRSWRQWR P HDUXUH HIY LEGH | LQDGRDCDAN | LCDQRDOICEMMY DG FRP P W HOVDVOLUYDOHRQDQLOMKP HAE! LQWAKP HNEDMY 7 KLY ROMRQLY DYDLOEGIZ KHD
Z HILWWBFRIQ] HDI LQDGADCDAHARUI LGDGADOICELOW RUHQAULQR DI P FRP P LW HIWE XBVHTNXHMWAKDQ HYIQWKHI DUYDOHR DAV (CELOWY DOGFRP P W HQNZ KHIHZ HKDYH
HBRAG\KHI DUYDOH RSWRQ DUHUHFRLGHGLQRXUFRQIRICDMG WM HWR LGFRP H G

: HHBRAKHI DUYDOHRSWRY! RURHMIQ WMGHNIOBIDY BXMGHNV SXERHEDY [QMMMRD 2,2 DOGAHMIQWKER BCDMHXUMAY 0 65V \HYFHUDGYDGRHLQMIE HON
+(, DOGAHMIQR RURKHULQMAR HOV © HJIHHDI HBAAKH | DU YDOXH RSIRQ | RUUAGHRNIODE BXMGHN SXSRH GOQV \WWDADH KHTB | RUVIB! GAH VR RXULQAMAR VHDRU
VHRXUMY HWH GOQV LOWH GHOUWLP DG IRUYB/  EUIGTHED0Y GHWR WHUMKRIMUGKUDIRY © HHBRWH I UYDOH RONRQ I RURXU, 2 DG FHYBIQWKER ACDM\HXUMEY DGO 65V
IRUZKLIFK ZHP D KHEJH P DUANQMAXIDM UM |, Q DBAWRY Z HHBRAKH | DU YOOH RSNRQ | RUMH DAWVHIV DG CCELOWA R RAUFRQRICDAG 6HIXRD ) WEAHO CF 6/ 67 QRY
LGFOAQ) \KH6/ 67 WHVHRXUM/DIRD ) UHSAHO OF . 6HINY &$)/ 7THP RH&S$)/ YUGIHDG+(, HOMWYIQDFFREDGFHZ W * $$ 3 DFFRXQIY) | RUFRIMIDT HG | LDGRQ)
HMWMH/ &) (V

6HH1IRM 1 RUXUKHJIGVAXWRQRQWHI DUYDOHRSWRQ
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RM 6XPP DU R 6LIQULFDQM FFRXQAQ) SRIFHY  FRMOQXHS

5 WM/
SHIGHINDO RDQY  + HB IRU6D®IDYY DLUSDOH

5 FUGHQNIOBID/ KHT | RUNDBA LGFOGH GO0/ \KDAZ H DU P DINANY) | RUVDID! R WLLG SO LGFOGQ) MU HY AR VHRXUMY DARQ HOM¥Y \WDAZ H SBQWR\SRQRU :  HIHHID
HBRAKH I LUYDOH RSWRQ! RUWAGHMNOED/AKDAZ HSXUFKDHZ 1 \KH LQMAR VDR WLLG S/ RO HAR 6 HTXRIDVHRXUMY DNRQY & RXSRQLQMINY UFRIQ] HE DV UAYHH
Z KHHOWGHG DOG GHHP HG FRIBAMEG RUXQICD BLREHRP H/P RHWID @) VSDWGH DAZ KIFK SRQAKH GURLY STOFHE RO QRIFFOXCOWEIMY DQG R CFRUKHS LM BYHIHG
DIDQINQMIWNCRP H : KHRDVHIRAD GHIONXHANBDQ SR SORHGRQQRIFFUCONIMY KDY FXUHS P HIQQ) DOGHIONHNUCASIODG LOMMKDHEHD WP WG E) \WH
ERWRZ HJ \WH (R00 L SOFHG BTN RQ CFRUXCOMEINY & KOQIHY1Q | CHUYDOMH | RUKHVAH GROQV DUH UHAXUIQ) . DG DUH UHSRUIMG WURKIK RUFRQRIEDMG WBMP HOV R LFRPH B 1Q
0 RMDJHEDGN.GY CRIYMAY QR

SRIGRIN0 RQ/ + HIB IRJ, QW HY/$VY DLUODOH

: HUHFRUG UAGHQINOB00 KHES DAFRQRIEDMG 6HIXRDOGE) UHEAHO OF 6/ 67 HOMWYDNVOUYDOH , QCFFREDFHZ W DFFRXQIY JIXGDFHIRUE) (V' Z HXVHWKHI DLUYDOH
ROWHS %6 IWKHGE \WHH HQMWY Z KIFK Z HGHMP LGH3\R BH P RUH REVHLYDEG! VR GHMP LGHWH I IUYDOH R \KH GO0V KHTS DAKHH HIM¥Y & RXSRQLOMIANYRUWHH GOQ/ LY
WFRIQ] H5 DV UYHXHEDHSE RO LP RXQVH SHAMS\R EH SOG R WWH VDMV IWKHG BL \KHVH QMY &KOQIHY Q| DUYDOH | RUMHVH GO0/ DG UHDAGS 96 DUH AU DG O
WBRIMGWWURXIK RUFRQRIEDAG WIAP HOVR LFRP H GRW LQ, QYHIF HONVOLUYDOHFKOQIHY GV

UBMGHN3XLSRH RO/

: HRWLDM D5 SXUKDH WMGQIDLIQMARU GTDV DOR UHHIHG \R D/ BMGHV SXERH GO/ RJYE/ 00/ | RUNKEHIXHAHRXUMY DIRD VOB RUMBQM HJLQR RXU
LQMXR HUABRWMRIR 96MQHN SXERH GURY DUH GOV \R LOYHARLY LOMQI®H | TP LO DQG P XANVIP 1O KRAMQ) SURSHWY Z KIFK Z HFDMI\ D/HWH WP GO Z KIFK LGFOCH
©D0/Z W P DMMAKDAIHHD® WQHIRP R\ Y RJ BUGIH GO Z KK L[GFOGHEI/Z W P DXMUMAAKDNHHID WQYHIRP  \R  PROKYV 6LQIGHPLO GO
DHP R HEDOAHYUGE GMGHDOSICHADM SUPDUO®  XQUAKDAKHERURZ HIRZ QVD/DOLOYHWE HYBURSHW 9@/ EUGIHETV/DHP RWDIHGD0/Z KIFK DUHIHHIDMD
VFIXUGE XQRAPXSIHGWMGHMDTRUP XGNP LO UDOHWBM\WDAKHERURZ HURZ QDY DQLOYHMY HOAGG WD EHQ) BRYDMS UKDELOUBIMG RUFRQMKARG

YOMCHN/3XUSRH/ RO+ HT IRUBDBIDA DIUIDOH= Z HRIDAL\ EXMGHA SXSRH GO0/ DV KHIS | RIVDB DVOUYDXHZ KHQZ HRUI DM RUSXURDHWKHH GO0/ Z W WH
LM DM HU\KH B0/ VR VHRXUMY DIARQ HMYY RUVHIDWH TR/ R \KLLG SDUY & RXSRQ LOMIWAIRIWHH GO0/ IV BFRIQ] H5 DV UYHMH Z KH HOWHG DQG GHP HG
FROIBAIEG! RUXQIOD GOQ EHFRP H/P RIAWDD (D V SDMGH DAZ KIFK SRIQAKH TR LY SORHG R QRIFFUCOWEMY D5 00 CFRUKHS LOMBMALY UYHYHS DI CQWAQM AN
LGFRPH : KH DVHIRA® GHIGMXHNEDQ SBHYRA® SOFHE R GRIFFUXCOWEIMY KD/ FXUHG P HDQQ) DOGHINXHMBUCH SDODG LOMMDHEHHQ UP WG B, \WH ERURZ HJ
\WH GO0 LY SOFHG EDAN RQ CFROCOWEINY & KDQIHVLQ | LUYDOMH DUH UHFXUIGY DG WHSRIAWG\MUIRXIK RAUFRQIRICDMG AP HOVR LGFRP H W LQ0 RMGDIHEDINGQ) CRAYME/
Qw

YXMCHN 3X SRH/ ROQY + HT 1R, QN HOADW DIUODOMH + Z HFDWL  EXMGHW SXERH GO/ DY KHE | RULQYHAR HOADADIUYDOH L Z H QMG VR KRG \WHH GO0/ \R
P DMUMW &RXSRQLQMMMWRAKHH GO/ BFRIQ] H5 DY UYHXHZ KHQ HOWHE DQG GHHP HE FRIRMEG RUXQICD GOQEHRP H/P RIHWID @D VSDIVGH DIZ KIFK SROAKH
GO0 LY SORHG R GRIFFUCOWEIMY DG DQ CFFUKHS LOMIXALY UYHYHG DI DLQMQMBMNCRRP H © KHD DVHURAD GHIGNXHNBIR SUYRAG SOFHS R GRIFFUXCOWIM/ KD/
PXUHG P HIQQ) DOGHIOMXHASUGASTIONE LOMMMKDYH BHHD WP WG B\ \H ERWRZ HJ \KH TR LV SOFHG EDAN RQ CFFUCOMBIMY &KDQJHY LQ | UYDOH | RUWHH D0/ D1
UHFXUIGY DG DUHUASRWG\URXI K RXUFRQRIEDAGMEAP HOVR LGFRP H GRW/ 1Q, QYHWY HOWDUYDOHFKDQIHY QA

, QUEAMRY Z HUFRG GO/ KHE DAFRQRIDMEES$ ) / 7THP HMMYDGRHES )/ Y4UGIHHMMY DAVDUYDOH , QIFFREDIFHZ W CFFRXQIY IXIADFHIRUE) (V Z HXVHWKH
IDUYDDHR WHS$ 96 DMKHGE \WHHHIM¥Y Z KIFK Z HGHMIP LGHG\R EHP RIHREVHYTE®! \R GAMP LGHWHI QUYDOHR \KH GO0V KHT DAKHHHIMWY & RXSRQLOMIMVRNHH
E0OV/ LY BFRIQ] HG DY BYHKH EDJHG RQ P RXQVH SHAMG R EH STIG VR WHVHRXUMAY IMKHG B \HVH HQMWY & KOQIHYLQ | DUYDOH | RUMHVH GOQV DOG UGS 96 DUH WA
DG DUH U ERWMGWURKIK RAUFRQIRICDMG WIMP HWR LGFRP H GW 1O, QYRR HONDLUYDOHAKDQIHY QR
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&RARIDMESIHR 0 XGVDP LO / RDQY + HG 1RU, QR HQADYW DLU9SDOH

0 XQNCP 1O GOQ/DHP RISDIHEDO/MHRXUBGE P XGNP IO SURSHWY KHISLOD) WHEAH0 TF \SRQRWG. VIV VHRXUMY DARQWAKDAZ HFRQRIEDM , QCFFREXFHZ W
CFFRXQI) IXLEDGFHIRUS,) (V' Z HXVHWWHI DUYDOHR \KHS %6 IMKHGE \WH) WEEHO OF.  6HINVHIMY Z KIFK Z HGHMP LGHG\R EHP RMREVHLYTED! \R GHAMP LGHWHI DUYDOH
R WHEDO &RSROLOMIAVRAHH GO LY UHFRIQ] HG D/ UYHXHEDHGRODP RQVH SHAMG\R EHSOIG\RWHVHRXUMEV IWK-GE WY HOMY &KDQIHVLQ! DUYDOHI ROKH G/
DQGUHDAGS 96 DUHUHPXUIG) DOGOUHUHERIMG\WWURKIK RAUFRQRIEDAG WIAP HOVR LFRP H GRW 1O, QYHXF HONDLUYDOHAKDQIHY GHV

5 HSXUAKDVHS5 RHOHY/

- HVHIDOE KDYH\RTGS UMGHINIODEE EXMGHN SXASRH P RMDIH GOO/\R YOURY SIMAY IGFOAQ)  WRAUMYDIRQWKWV DG EDQNV DGG RMHUI LCDGRDOLQAMMINRO/ \KD)
SXURKDH P RMIDIH BTV | RULQAMIR HUARUSUYDM @EHOWRXUMY DARY © HP D EH UIXUHG R U-SXUFKDH P RWDIH GO0/ Z HKDYH\RTS RUGTDY DARADAG Z W 0 65V/Z HKDH
SXUADHG LOWHHHR DEWIFK R \GHAL LHE FROMFMOOUHSAHQBINRQY Q5 Z CUDQIAY P DGH 1O FRIGHRNRD Z W \WHVAH \OBY DG SXUKDAHY $ GAMRDIM  Z HIHHIDW KDYHD
QUHPWREDI DARQ\R U-SXUFKDVH UM GHRIMICY. KR! GO0/ Z HVHDIQWHHHOAR 00 HI® SD P HOWGH DAV RU(3' V B\ WHXQEHOLQ) P RWIHERURZ HYZ MMOQRHIIO\GHAL LG
SHIRG/IRTBZ 1Q) WH\DBY

: HER RARWLCDM WMGHIINOP RWDIH GO0/ 0QG EHIHYH \WH LQUWIDUM R GW GH R G0 UBXUKDHY LH GH WR D EUHIFK R UBUAHEMRYY DG Z DUIDMY Z RXTG
JHHDD EHDFRMIHR \RWHARP STOHVIURP ZKRP Z HIFDXAUWHGWHEDOVRUO 65V + RZ HYHJ LOVRP HFDAY \KFK DvZ KHHBDO/RUO 65 VZ HHOFTXUWGIURP FRP SOQHAKDA
KDYHMGHEHRP HLORYHQAVZ HP D KDYHWR EHDUVH GRW DARALDMG Z LW D GOQ WHEXUAKDH ) XUKHIP RUA HYHLL Z HER QRAKDYH\R XAIP DAY BHIUNKFK DGRW EHFDAHZ HAD
WFRYHUIURP WHFRP SO0 WDARGX\KHGBIQRMHO 65 \WHHFRXGEHDGHD LQP INGI \WDABFRYHY

: HHABEQK WAHYH/| RUP RYSD) H UEXUADH QCELONA UHDMAG R YOURXY U-SUAHIBANRQY DQG Z DUDQNAY \KDAH GRAP DRI HP HAY HIP DMR QWA | RUGTDV | RUZ KK Z H
FRX@ KDYH D UHSXUAKDH REQI DIRQ EDHGRQDFRP ECDNRQR | TRRLY 6 XK | CRRLY FORLGFOGH HUP DA | XWMUH GH DXOV DQG GUR WHEXURKDHUDMY WHSRMIMOHHIW R RWIQ
WHHYHOAR GH DXV DOG \WH SURCELAOW R RAUEHQ) QCE®! | RUD WHSXUAKDH REQIDIRY : H HIEEDWK D WHYH DAKH WP H GO0V DUH VRIS RUWEO HUHG LOR VHRXUMY DARYY OOG
FRQMDDID XSADM RUURHYH HIP DM GUQ) IWAH 7 KH WHYH I RUP RYIDI H GO0 U-EXURKDH GWHY LY LFOGHS LQ RKHU TR M/ RQ RAUFRQRICDMS EDDIGRH \KHV DG \WH
UHDMGH SHOHLVIGFOGHGDVDFRP SRHVWR 0 RWWDJHEDN.QY CRAVMEY GHARQ RUFRQIRIEDAGBA HOVR LGFRP H GAW

6HH1IRM | RUNXUKHIGMVAXWIRQRQWH UM G-NOHEXURDHUAHYH/

5 HXO WM 6HRXUMWY DY DIU9DOH

2 XUVHRAUMHY SUP DUIO FRQUMWAR P RMADJH ECANHG VXMWY 20 96" FRIMMDD HGB WMGQIDWHSHIRP L) 53/ DIGP XAVCP O PRWOJHEDYY : HFDWMI\ RU
UHDOHWEM VHRXUMY D/WMBE Q) RUDYDIDE® | RIMDBIVHRXAUMH/

7DAQ) 6HRXIMAY

: HSUP DO GRMMDAQ) VHRXUMIY D \ARRH VHFXUAMNY Z KHH Z H KDYH DERSIG \WH | LU YOOH RSWRY 7UDAQ) VHRXUMY DU FDUHS DAKHUHIMP DAG | IUYDOH/ &RXSRQ
LQMPALY UFRIQ] H5 DY LQMMINGRRP H Z KHD HIMHS DOG GH-P HG FRIBRANEG! &KDQIHY LQWKH I DUYDOH R VHRXUMAY GALICDMS D/ \WBEQ) HRXUMIY DUH JHHDD BERWAG 1Q
, QM HOVDUYDOH KO A/ GRARQRXUFRQRIEDAG WIAP HQVR LGFRP H GRW/

$YOLME®! 1RJ6DBI6HXUMAY

$) 6 VHPXUMEW DUH FOUIHG DARHURKIP DG | LUYDDH Z W XQUADT HG J0QY D06 RWHVH FOGGIURP HOQQIV H AHBAZ KHD DQ DXBZ DFH | RUFBEWRIAY LV UFRIQ] HG D/
AVPMWHEEHRZ  DIGWBRWGLOS FRXP XOWGERKHFRP SUKHMYHIGFRP H BW 3$28&,” DFRP SRHOWR WRENKRTHWTHTW
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, QMMINGRP HRQS$ ) 6 VHRXUMEY 1Y CFFXHS EDHG RQ WHURAWBEQEQ) SUGR.SDOEDIIRH DQG FROMPACOWP V QG LQMMNGRRP H IV BFRIQ] H3 EDHG RQ WH UMY
HIHARYH LOMMDM |, Q REHIVR FOBXDMKH HI HARYH LOMAADM Z HP XWERWPAFDK | GZ VRYHUWH UP 0QQ) @HR HIFK VHRXUMY DQG P CNH DAXP SINRQ/ Z W WHIDLB/\R
LOMMDAY SBED P HOMDM/ WHWP Q) DG CP RXQAR FUHAWERKAY HANP DIVG FOEDEDMY 05 RIKHUI CRRY 2 Q DABDMD TXOWM® EDLY Z HWYIH. OJG LI DSSURSUDM P DNH
DOWVR HOV\R RXUFDK | BZ. SURWRIRQY EDHG RQLGEBXDOGE DEIOMY FHYHG I URP H WCDORXUAHY LQMEDOP REHY DQGRXURZ QMGIP HOVCERWOQMANNDAM/ SU-SD P HONDM/
WHWP Q) DJG CP RXQAR FUAWRWHY DG RMHUICRRY &KOQJHYLQ FDK 1GZ VIRP WRH RILCID SUIRVAMS RUIURP WRVH NP DMG DAKH OWHYDODMRY P D BAXONQD
SURSHRAIYHFKDQ HLQWH\ LHTS DG LQMIMWAGRRP HUHFRIQ] H3ROWHHVHRXUMEY RUQWWHUHFRIQUROR DQDIBZ DQFHI RUFBHEVRLAY D/ AVAXWHE EHBZ

) RU$) 6 VHRXUMHY SXURKDVHG DG KHG DAD GMARXQAVD SRIRQ R WWH QVARXQAP D' BEH GALI QDMG DY QRQ CRRUARE®! SXUKDH GVARXQV FHAWHHYH  EDHG RQ\WH FDK
1®Z V Z HKDYH SURVRMG | RUWH VHRXUW 7 KH OP RXQAG-MIQDAMG DY FHAWUHHYH P D BH DAYMMG RYHUWP H BEDVHG RQ RXUSHIRGF HYDOOMRQ R SUIRWAMS FDK TBRZV 1 \WH
SHIRP DEFHR DVHRXUMWY Z W DRHAWIHVHYHLY P RUHI DYR EEGIWKDQ SUMRXA\O | RHFDIMS DSRWROR WHFHIWHHYHP D BHUHDEBRADMG R CFRABEGI AVFRXQADQGUHRIQ] HG
LQR LOMANICHRP HRYHUWP H & RQYHYHD LI \WH SHIRUP DOFHR DVHRXUW Z W D FUHAWIHRHYH LY GW | DYRICE® \WOQ | RHFDIMG WH OP RXQANGHMI QDG DY FHAWIRHYHP D BEH
IGRUDHG RULP ShilP HQARKDUIHY/DQGZ UM GRZ QYR KK VHRXUMW R D QHZ. FRWEDULY FRX@B UHXAV

&UEWP SOUP HOV RQ RXUDYDLOE®! | RUNIB! HRXUMEY DUH UFR.GHG 1O HILQQIV XM 0 DERZ DFH | RUFBHEWRWHY Z 1\ \WH DTBRZ DQFH @P WG VR \KH P RXQAB. Z KLFK \KH
XUV | DI YDOH LY AW \KDQ LW CP RMY HG FRWAEDMY 7 KH DEBRZ OgRH | RUFBHEWERWHY 1V FOBXDMS XMQJ D GVFRXQMG FDK | B2 CESURTFK O LV P HDKUHG Dv WH QLI HMEFH
EHE HHQ \WWH EHH LALCOLQMUMWAY P RMY HG FRWADCQG \WH HAWP DM R FDK | BZ V H SHAMG \R EH FRIDAMG GVFRXQAMS DAKH H I HARH LOMAXWDM XVHG R DFFUAM WH EHCH LALDC
LQMBWVL R DIBZ DGFH LY UHFRLGHG | RUEHCH LELCOLQIMBMVLQ DO XQUHD) H5J0Q SRMRY ) DYRUIED FKDQI HY LQWH GVFRXQIMG FDIK | BZ V/Z LUKV D UHEAIRQ LOWH DIz OFH
IRUFBGWRAY | DY $Q WBAENRQLQ DI DFH I RUFHEWRMY LY UFRG-G 1O HIQQIV |, | WH DIBZ DIFH | RUFUHEWBRWHY KDV EHHQ UGFHGWR ] HR \KH UP DQQY | DYRIE®!
FKOQIHY DUH U BRRG DY/ D SIRGHRRYH LGRS DH VR \WH H I HARYH LOMMXADM |, | Z HLQMIE R VHDRUM P RUH ENHD \WDQ GRAIKDAZ H Z LODEH UATXLUHG VR HIWH VHRXUMY EH RUH LY
UFRYHYLQ YOOH \KHHMHLP SOUP HOATP RXQIZ LAEHUFRIQ] H3LOHIQQIVZ IW DFRIASRIEQ) DINF HOARWWHVERXUM/CP RMY HG FRWEDY

6HH1IRM 1 RUXUKHIGVAXWRQ RQ UHDCHAMM VHRXUMH/
0

© HIQMMQ+(, 1URP LG SOV RUJLCDRLY DOG UMY FRIDMDT H3 B\ WILG SOV + (, : HDOR RUIGDM+ (|, RUHYHY/ WURKIK RXUS VELUH SIMRP  \RP HRUDDR
Z KIFK DUHUABIGHG LQRXU, QYHMY HYBRWRIR ( CFK + (|, SURYLGH/WHLQMHUWRUDD ROMRQWR SXUFKDHD SHIHQEIHRZ GHIKLS LOMANQWHXQEH®LQ) BMGHMDOSURSHW XSROWH
RAPXUHIFHR \SHAULHG HYHQIV 7 KHKRP HRZ QHUV REQI DIRQY XQEHH+ (, DHVHRXUGE WHUFREQ R DOHY WSFID MQRUCHYY DIDQWWHSRSHW IQWHIRP R DGHG
R WKWARUDP RMIDIH 2 XULQYHR HONVLQ+ ( , DIRZ. XVVR\KOUHIQKRP HSUFHIOSSUHADIRY RUGHBHADIRY R \WHDARADMGSURSHW : HKDYHHBRMGVR BFRGWHHLQYHAR HONV
DWDLUYDOH DQG UBRWAKDQ) HYLQWHU DUYDDHLO+ (|, LFRP H GHARQRXUFRQRICDMG WP HOVR LGFRP H GAW

, QOEAUMRY Z HUFR G+ ( , KHISDARUFRQRIEDAG+ ( , \FHRXUMY DARQHQM/DVOIUYDOH , QCFFREIFHZ LW CFFRXQIGQ) IXLADGFHI RU&,) (V' Z HXVHWHI QUYDDHR WHS %6
IMKHGE! \WWHHHQMY Z KIFK Z HGHMIP LGHG R EHP RUH REVHLYDEG! R GHMIP LGHWH I QUYDOHR WH+ (, KHT DARHAH HOMWY &KDYHVIQIQUYDDHR WH+ (, DAHVKHE B
WHAH HOMWY DOG WHS 96 IMKHGE\ \WHH HOIMYY LGFOQQ) WKDRH FRN DG WH LOMUMAH SHOH FRP SRHOAR \KHS %46 IMKHG DIH BFRG-GWURIK + ( , LGFRP H GARQRXU
FRORICDM\WIM HOVR (FRPH B

BHHLRM | RUIXUKHJGMAMRQRQ+ (
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2 \KH, QMR HOV
SHMFHJS GYDGRH, QIR HQV

2 XUVHYLEHUDGYDQRH LQYHAR HON DUH FRP SUMHG R RAMBGECQY) VHYLFHUDGYDGRHY UHFHYDE®! WH UL HOAR SXUKDVH DED XU VALY FHUDGYDQRHY P DCHZ M UASHRAR D
\GHAILHG SRROR UAGHQINICP R H GO0/ 00G DI HHAFRP SRHWR WHUHDAMG0 65 HKDYHHBRAMGR UHFRG\WHHLOMIE HOVDNOUYDOH : HUFRIQ] HIQMMMWGRP HIURP

RXUNHYLFHUDGYDQRH LOYHXR HOW Z KHQ HOWHG DG GHHP H ARTPRIEG! DG UHRLG \WH LGFRP H DV D FRP SRHMR' 2 \WHULOMBMWIGRRP H LQ RXUFRQRICDAG WBMP HOV R LGFRP H
W 2 XUVHYFHJDG/DERHLOYHXR HOVOUHP DUNHG VR P DNHNRQ D UHRXULIQY EDVYZ W FKDQIHYLQWKH I LUYDOH U-ER WG L0, QYR HONDLUYDOHFKDQIHY GHARQ RXUFRQRICDMG
BIAP HQVR LGFRP H BW

6HHIRM | RUXWKHIGMVAXWRO RO RXUNHYLFHUDGYDORHLQYHAR HOW
SWDMILE , QMY HV

- HKDYHP DCHOQGP D P DNHOGAWR DOMDMILE LMW HWLQFRP SDOHWWURAIK RXUS: 7 + RUJ RO/ YHOXUHLOYHXR HYWRADA\ RUDADFRISRIDMGYHD 7 KRHLOMWE HON
FOQVENHWHIRP R HIXW RUGHBWDQG R W KDYHFRQYHMRQ! HDXUY ' FBHIAQ) ROWHWP VR \WHLQYHUR HQN Z HP D CFFRXQIVRUMHVHLQYHXR HVXQEHMHI DUYDOHRSIRY
RUDY/QRQ P DINHUBE®! HDAUN VHPXUMEV XQE-MH HTXWY P HKRG R CFFRXQIQ) RUH P HDKUHP HOADEMEDAYH VRKHH \WAKH GR QRAKDYHD? DA GAMP LDEG! | DUYDDH RU
DHQRMDG-GLQD YH.I IDEGISXETF P DNAARUDUHUAKMRAG | RADBILOWHSXEQF P IR DUAKMPAG\IEN GIHIGRURKHZ M

, QVHAE HQV CFFRXQAG | RUXQEUWH | DU YDOH RSMRQ DUH FOUIHG DATDUYDOH Z W SHIRAF FKOQIHY LQ YOOH UHFR.GHG WURKIK , QYRR HAT DU YDOH FKOQIHY GHARQ RXU
FRORICDAM WM HOVR LGFRPH @AW ) RUGRQ P DUNAREGIV-RXUMEY Z HXWMI HWHHTAW P HMRGR CFFRXQIY Z KHQZ HIOUHCEGIVR H HWWLI QI LFDQMQ OHFHRHUBMWER GRY
FRQUROKH CRRYAY/R \WHLQYHWAH 8 QGHAKHHDAW P HARGR DFFRXQIY) Z HIHHIDE HBRAR UFR GRXUMKDOHR HQQIVRUGKAYIURP HIXAW P HNRG LOMIF HOVRQDRGH
TOWIM EDHGRQDYDMEOYV R 1LEDEHRDOGRP DIRYIURP LOYHIHY DG Z HDXAW RULQMNE HVI RULP SOUP HAZ KHIHYHUHYHOV RURKDQIHYLQ AU WY LQRFDAMKD)
WH FOLY LI TP RXQAR RAULQYW HOAP LIKWQRAEH WFRYHIEG! | GFRP H I URP HTXW P HARG LOYHWR HOW LV BFRGHS LQ 2 WHULGRRP H GHARQ RXUFRQRIEDAG WIAP HOV R
LFRPH BW 8 QGHKH P HDXUHP HADBMECDAYH \WH FDUY LQ) YOOHR  RXULQYHAR HOAY P HDJKUHG DAFRWAWBIV Q. P SOUP HQWSOV RUP LOXV FKDQIHY UAXENY |URP REVHLYCE®!
SUFH FKDQIHY 1Q REH® WIQLANRYY | RUWH LGHNFDORUD MP LOIULQYHR HOAR WH VOP H IWXH $ GV HOV DUH GHMP LGHG SUP DU EDVHS RQ D P DINHADSSURTFK D/R WH
WIQERNRQ GOM DG DUHUHFR BHG D/DARP SRHIR 2 WHULGRRP H GHARQRXUFRQIRIEDAGWBM HOVR LGFRP H GRW/

( [FHNO 65V

2 XUH FHVO0 65 LQYHAR HON WBUBHIAKH WKWK WFHYH D SRIRQ R P RWDIH\HYIAQ) FDK [GZ VIQH FHWVR TP RXQN SOG | RUWH XQEHOLQ) P RVWDIH BT/ WR EH
MY $VRZGHYR H FHW0 65V Z H DUH GRABTXLHG \R EH D QFHQHS VHYLFH DG Z H DH QRABTXLUHG R DAXP H DD \VHYFLQ) GANY DEYDFH REQIDARYY RUMCELOMY
DARADAMGZ W \WHETQSRROXQGHOLQ) WHO 65 : HKDYHHBRAG\R UFRG\MHHLOMWE HOVDNOUYDOH : HUFRIQ] HLGRRP HIURP H FHWO 65 VZ KWWY HIGHGDOGGHP HG
FROBAE®! DQG UHFRLE WH LGFRP H DV D FRP SRHQAR 2 \WHULQMIMAIGFRP H 1O RAUFRQRICDMS WP HOVR IGFRPH (R &KOQIHY1Q | DUYDOH DUH BAXUQ) DG DUH BHERWNG
WURKIK RAUFRQRICDMG\WIMP HOVR LGFRP H G LQ, QYRR HOVDUYDOHRADQIHY QR

6HH1IRM  |RUIXUKHIGVAXWIRQRQH FHW0 65V
065V

: HBHRIQIHO 65 VWURXIK \WHUHMMROR VHYLIAQ) WKW DARADMS Z W WA GHRNDOP RMVDIH GOV \KDAZ H CFTXUHG DG VEVHTXHQ® WD HUHG R \KILG SDWNA Z KHD
\KHWDQY HUP HHVKH* $ $ 3 RUMAUID I RIVDBICARRXQIY) RUWWURKIK \WHGQUHRAZFTXAMMRQR 0 65 VAVRGE \KILGSDWY
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© HFRQMPWZ W QFHQHG \KE \HYLFHY VR SHURP VHYIFLQY | XQRARQY | RUGDQY DARADAG Z LW RXUO 65V HKDYH HBRWG WH | UYDOH RSWRD | RUDR RXUO 65V DG
WH DH QWD BFRIQ] H5 DG WEVHTXHMD FDUIHSE DAKHUHAP DAG | LUYDDHY 6HYAQ) [HHLGRRP HIURP 0 65 V1Y UFRGHE RQ D DK EDUY Z KHQ UFHYHS 1 HAVHYIAQ)
LGFRP HDQG KO HYLQWWHHAWP DG IUYDOHR 0 65 VOHWERIMGLO2 \WHUILGFRP H GHARQRXUFRQRICDAMGWEA HOVR LGFRP H BW

6HHIRM | RUXUKHJGWAXWRQRQO 65V
£&DKDGEDK ( TXYOBOV

&DK D5 DK HINXLYDBOWLGFOGH QRO UAKMFAG FDK DOGKLIK® QIXGLQMNRE HOVZ WK RUILGDOP DMAMNA/R WUHHP RQKYRUGW OGP R P DINAWXQGLOYHAR HONZ KIEK
DHIHHDD LQHAMGLO8 6 IRYHGP HIWHRXUAMEY DQG CUHDYDMEGIR XVRODEI® EDLY 7KH&RP ST P OQEEQY/IWFDK DG FDK HTXLYDBONZ W P DNUI LDGADOLQXMNRY/
$ FFRXQN DAKHH LOMMANRDY DUH IXOUIQAM-G B\ \WH) HGHIO HSRIWQXIIGFH&RERDIRD 3)' & XS\R IRUHIFK EDCN 7KH&RP SO VH SRHG \R FBGEWIAN |RJ
P RXQVKHIBIQH FRVR WH) ' & TP W7 KH&RP ST GRYRADQIASDMRBHIRP DOFHE \WHHLOXMANRY/

SHINRMS&DK

5 HAMEMG FDK SUP DUO LFOGH FDWK KHT DARXUFRQRIEDAS 6HYLAQ) | Q/HXF HOAHMY DQG FDK DARALDAG Z W RAUUM \KDUQ) \WDQORNRY/ Z W ) DOQHO [HOG
Y BEEHO OF  WH$ JHAHY  D/Z HODY/FDWK FRADMI0 RUFHYEQFRORICDMG VHRXUMY DIRQ HMY

2 RRZIOD0G, QEQILEGIS WHV

6LIQU LFOQARKGIP HALY WTXLUHG \R HAWP DM WH | LUYDDH R LQIIQILE®! DAHIV DG 1O DAMIQQY WHURKNP DMS XVH XOQYHY 7 KH | U YDOH HWP DM/ CUH EDHS RQ DYDME®!
KIMRLIFDOLQ RIP DINRQ DG RO XMUAH SHABINRQY DG DAXP SWRYVZ HGHP WDRIEG! : HIHHIDW XVHDQLGFRP H EDHS YDODMROP HKRG\R HWMP DAM\KHI DUYDOHR LQIQILEB!
DAHN Z KIEK GVFRXQIVH SHRAGI XMUHFDK | BZ VAR SUAHAYTOHXVQ) HAP DA DG DAKP SMRQ/Z HGHP UDRIED!

" HMP LQQ) \KHFWP DA XVH XODYHVR LQIEIQILEGI DIAHVOOR WMXLUA/MGIP HIV2 XUDKHAP HIND/\R Z KLFK LI LEG DWHIV DH GH-P HG\R KDYHI LQAM RULGEH LQAM @YHVLY
EDHGRQHYHIIO CRRYIGFOGQ) HRERP IF EDUHYR HQY | RAWHIFTAUHG BMGHN IHMARQWHIEY DIGRXURSHDY) SR [P RY RKHUICRRLY ) LQW QYHGLQERILEGIDAHN
DUH TP RO HG RYHWHURXIP DG XVH XODYHY RQ DL KADCH EDVY DQG UM H5 | RULP SOLP HOAI LQAFDRY DU SUAHOAS GRMRIED  XVH XOMYHY DUH HYDODMS HIFK USRI
SHIRG\R GHMP [GHLUL BYMRQARWHUP DQQ) SHIRG/R [P RWY DARQCUHZ DDA

* RREZ LOLY \MIAG | RULP SDLP HQADGRXAOD RUP RMIBTXHQ® U LGEFDRYR P SOLP HOAH A H KDYHHBRAGR P DNHWHI LI R RXUI LVADO RX TXOWAUH DOOXCC
LP SOLP HQADWHAP HOAGDM | RUJRREZ L@:  HILADRAN TXODMIYH | CRRY AR GAMIP LGH Z KHKHUMY P RUH ENHD \KDQ GRAKDARH I DUYDDH R \KH USRI XQWY GV \KDQ LW
FOWY LY YDOH , | EDHEROWDADAMAXP HQAZ HEHIHYHIY/P RIHANHD \WDQ RAKDAKHI QUYDOHR \KH USRI XQUWA/GW\KDQ WY Q) YOOH Z HP HDXUHWKHI DUYDOHR
WHUBRMY) XQWIGEUHFR GDJIRRE L@IP SOUP HYWAKDLIHI RAKHIP RQAB Z KIEK DUERIN) XQWFDLY 1) YDOHH FHHB/IWI CLUYDOH QRARH FHHGWH D LQ) TP RXQAR \KH
JRRZ LG$ Q \XFK LP SILP HONKDLIHVZ RXQB EHUHFRLG-G\KURKIK 2 WHUH SHOHVRQRUFRQRICDMG\WIMP HOVR LGFRP H B

' HIYDIH) ICDCADQ QMKP HOWV

" HUYDAYH | LCDGADOLQAKP HON Z HWSLFDE XM HIGFOGH\Z CBV \Z CHWRYY | LQDGRD0 XU FROQMW D63 7RYHS QRXGAHS 37%6°  FROUIFAW 7 KHVH GHYDAYHY DUH
SUP DUO XVHG\R P DI HIQMMWADM UM DARADAS Z W RURSHIDARYY , QDBAMRY Z HHAMLQR FHISIQ WMGHMPOBDQ SXUKDHFRP P W HON 2/ 3&V  DOGLQMANDM GAN
FRPPIWHON 5/ &V \KDADUH \WHDAG DV GHIYDAYHY | RUI LCDGADDWERWY SXSRH/ $ @GHLYDAH | LDGADDLQIMKP HON DUH BFREHE DAKHU HXP DG | U YDOH RQ RXU
FRORICDMS EDDGFHWKHHV - HIYDAYH/Z W SRMYH | CLUYDOHY/ R XV DUH USRS Dv DAHV DG GHUYDYHY Z 1 GHIDIWH | CLUYDOHY/ R XV DUH USROG Dy (CELOMY © H DXL
HOFK GHLLYDAYH DVH\KHU L D\IEQ) LOXUKP HWCR\SHALLF KHEILQ) GHWI DRI RUILQDGADOBERWY) SKERHY RU L DKHIIHR DIRMDMMGWIQLARQRUR WH YDUCE@OW R
FDK | GZ VAR EHUFHYH3 RUSDIG UHIDAMGVR DUHFRI Q] HS DIVHARJICELAW FDK | B2 KHEIH
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&KOQIHVLQWHI LUYDDXHVR GHUYDAYHY CFFRXQIMG | RUD/MBEQ) [QWAKP HV LGFOEQ) D) DWRADMS LQMANGFRP HRUH SHOH DUH UHFRLGHG LQ RXUFRQURTCDAG AP HON
R LGRPH BW WURKIK 2 WHULGFRP H GHAIL WWH DUH XVHG VR P ODIH UNNY DARADAG Z W RXUO 65 LOYHWY HOV \WURKIK 0 RUSDI- EDCN.GY CRMYMIY GHAIL WH DUH XWHG \R
P DQH UM\ DARADMG Z W RXUP RWDJH EDON.G) CRAYIMI/ RUWURKIK , QYHW HQATDU YDOH FKOQIHY GHALL WHL DUH XVHG R P D H UMY DARADMG Z W RULQYHAR HON
9 DODNRQFKOQ H/UHDME\R UAMGHQND 3&VD0G, 5/ &VOHIGFOGHGIQ0 RWIHEDN.G) DRIV GHARQRXUFRQRICDAGWEAP HOVR LGFRP H BW

&KOQIH/IQ\KHI QUYDOHVR GHIYDAYHY CFFRXQIMG | RUDYFDK | B2 KHEIHY \R\WHH WOAKH  DUHHIHAYH DHUFREHG10$ FRXP XOMS RMHUFRP SUKHILYH W LGFRPH D
FRP SRHWR HIXW RQ RXUFRQURTEDAG EDDGRH\KHHV | QAMMNCGFRP HRUH SHQH DOGD0 LGH I HAYHIHA DARADAG Z W \KHH GHIYDAYHY DUHUHFRGHG DV DARP SRHOAR GHA
LOMBNGFRP HLQ RAUFRQRICDME WBAP HOVR LGFRPH QW HP HDXUHWHH I HAYHSRWNROR FDK I GZ KHIIHVE! FRP SOUQ) WHRKDQIHLQI DUYDOHR \WHH SHARG | XU
YOULEBIFDK | GZ VR \RHGHIYDRYHKHEILQ) LOKKP HIVZ LW \KH KD HLQI DUYDOHR WHH SHRAMG | XUUH YDULEGIFDK | GZ VR WHKHGIHG AP

: HZ LOQVFRQIMXHD GALIDAGFDK | GZ KHEIHHIMRQKIS UL L Z HGHAP LOHWDWKH KHEILQ) GHIYDYH LY QR GRIHJUH SHRAMG\R EHHI HAYHLQ R VANCY FKOQIHVIQWH
FDK IGZVR \WHGAMIDM KHEIHG WP 1L WH GHIYDYH H S RULV\RTS \MP LCDMG RUH HAMVHG UL \WH GHULYDIWH 1Y GH GAMIDAG DV D DK 1GZ KHIIH RU LY LY
SURETEGIWDAD | RHFDMNG WDQRNR DARADMG Z W \WHKHEIHG WP Z LOGRWRFFXUR. WHHIGR WHRUWLCDED \SHALLHGWP HSHIRG 7RWHH \WWZ HGH GALIQDMRAMP LCDMD
FDK |BZ KHEILQ) WHDMRQKLS DG \WH DARADMS KHEJHG WP FRQIMDHY VR H IWVDQ  XQUDT HG JOQ RUBRW R \KH FDK 1GZ KHGEIH DAWH\P HR' GH GAMUIQDIR WP DQY 1Q
CFFXP XOAM5RKHUFRP SUKHMYHLGRRP HOGGLYIP RWY HEXUQ) WHWRELI KADCHP HMRGWURKIK LMW SHOHRYHMHUP DQQ) @HR WHKHEIHGLAP

62 CBVDUG6Z DOMRYY

, QMINDM\Z C5VDHDIWHP HQVIQZ KIFK L RIHFRXQMSDMY H FKOQIHVDMBEP R 1] HELQMMWED P HOVI RUDRKM-UFRXQMSWIVMMEP R YDULEGILQMIAVDK | GZ V
RU L. HIFK FRXQALSON H FKDQIHY YDUDEG! LMD | BZ V\KDADH UH HIHFHG \R QL HFHONGERHY , QAMUANDM\Z CHNRQY DUH DI UHP HOVWDABURYLGH WWH RZ GHUWKH U KWEXY
CRAWH REQI DARQ\R HOAULQR DO XQEHDLQ) LOMIANDM\Z 05 Z W DFRXQMSDN LOWHIXMUA : HHOMILQR\Z D5V DQG\Z CHOMRQY SUP DUO R BHEFEH I QU LEDOVKDIHY/LQRU
LGFRP HRUHIXAW FDAHGEL QMMM YRDMWY &HWIQR WHHLQMINDMDI UHP HQVP D EHGMIDMEDVADK I BZ. KHEIHY

, QRUHAB D) X0/
, QMUIKNDMI XU/ DUH XM FROMPVEDFGROS 6 7UDXY RMV 8 6 GRIUGHIRP LCDMGLQMMMWDM\Z D5V RUS 6 GRIDUGHTRP LCDMGLQMINNDMIQARH/
796 $IUHPHON

7% DIWHHP HOVOHI RZ DG FRQAEFW MR SXUKDVH P RMIDIH EDANHG VHRXUMW \WWDWZ L@EHIMAHG B, D8 6 JRYHIP HONSRQRIHG HQMBUVHIQWHIXMAH : HSXUKDHRUWHT
\KHHCHLYDRHAR R VAV R YDY 1Q) GIUHY  AKBQIHVIQWHYDOHVR P RIDIHSURGARWVI RUZ KIFK Z HKDYHH SRUXUHWR LQMAWADM YRR/

1 ROQ3XUFKDHE&RP P W HW

- HXHWHWLP / 3& VR U HVR DIUH-P HOVZ W WWLLG SOV UALGHONOBE0 RUILCDRLY R SXURKDH UM G-QINOBTRY DADI XMUHEMWDANON\ D/DGHIYDIYHXQEHF $$3
1 3&V DH BFREHE DAKHURKIP DM | LUYDOHY RQ RUFRQRICDAMS EDDCRH\KHHAN DQG FKOQI Y LQ | UYDOH DUH UHAXUIQ) DOG DUH U-SRIMGWURKI K RXUFRQRICDAMG WBAP HOWVR
LGFRP H AW LQO RVSDIHEDCNGQY CRMWMEY GHV
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, QMHWE DM/ RAN&RP P W HQV

,5/ &VDOHDIWHP HQVZ HKDYHP DEHZ LW WG SOV BRURZ HY | RUBXMCHW SXLBRVH GO/ WDAZ LOEHRUWILCDMS DG KHG I RNOB 5/ &VTXOM\ DV GHIYDMWH/XQGH* $$3
DG DH BHARGHSE DAKHUBRXP DG | DU YDOHY RQ RXUFRQRIEDMS EDDHH WKHHV &KDQIHY LQ 10U YDXH DuH UWHRXUWIQY DOG DUH WHBRIMG WURXIK. RXU FRQRICDMG WP HOWV R
IGFRP H W 1Q0 RMDJHEDINGQ) CRRYMY CHN

BHHIRM | RUNXUKHUGVRAMRORQGHYDAYHI LCDGRDOQIKP HONV
* HHWHG7O $WHVDOG/ IDAQNY

2 XUGHHUWHG\Y DWHVATEONY DHIHHDMS B WP SRIDY QlIHHFAVIQ* $$ 3 LGFRP H DQG S DEG1 LGARP H DARXUMY CEGI5 (, 7 \KEMGDUHY 7 KHAH G HHFH JHHID
UHOPAGL HIQ) DFFRXQMY WD HOV IRU* $$3 DOG W SXUBRWAY \KFK Dv CFFRXQIGY |RUP RWDJH VHYLALQ) WKW HP SE HH FRP SHODIRY VHRXUMY GVFRXQADGG SUP LXP
P RWYDARY FUAWERWH/ DAHAP SOLP OV FHYBIQ YDDDMRQ HAP DAY JRREZ [@OQG LQBQILEG! DAHNV DG GARSHDMY G $V D UAKOWR WHH ALIHHAY ZHPD
UHFRIQ] HVS] CEG LGARP H1Q SHIRGY SURUWR Z KHR Z HUFRIQ] HLGFRP HIRU* $$3 SXIBRHY ©  KHQWMY RAFXY ZHSD WH\S  QCELAW Dy UATXLHG DQG HABEQWK D GH HUHG \I
DAHAS VAKHIGARP HIVKEVHNXH® U HGLQI XMUIHSHIRGYIRUF $$ 3 SXBRAY \WHGH HIFGVY DRHAVUHGFAS : HP D DORUARIQ] H* $$ 3 LGARP HIQSHIRG/SURMR Z KHD
ZHUFRIQ] HIGRRP HIRY SXUBRWY © KHQWMLYRAPXY Z HHXBEDVK DGH HIBFGWY QEELOW $ VWHLGRRP HIVAKEVHRXHQ® WD) HGLQIXMHSHIRGY | RS SXSRAHY WHCH HIFG
i CEON VUEAS

: HPD DOR ARG GHHIHG\M DAMHVICHOWY XA 1P GLTHHAVIQ* $$3 EDIVDGW EDIVR DAHNV DQG ICHONY OFTXAUHG LQ D BEXMCHW FRP HQDIRQ DARXU
\Bf CE®I5 (, 7 \XEMADUH 7 KRHGHHWBGWW DAHV AT JHHDD R QRADHARU* $$ 3 LGFRP HDWKHWP HR HXBEQWKP HOADY\WH R VHMQ) CAFRRXQIMY HQN LYV BHRGH-G
10* $$3 IRZ LO7KH DORAR RNHHDD DIHW $$3 LGFRP HZ KHQWH  DH\YEHIXHR® WM HG D/\WWHGHHWG\H  SURYIMRQ RUBHH IWAXAY) [URP WH WHDT) DARQ LY
RIVAAA DFRUIASRQAQ) P BHH WRUSUIRMMRQ

,QDXHMCQY \WH UOT) CHOW R GHHWHGY DAV Z HFRMGHJZ KHAHUMY P RIHONHD WO GRAKDARP H SRINRQ RUDDR \WH GHHUHG Y DAHV Z LAOQRAEH WD HG 7KH
XQWP DMUDT DIRQR GH HWHG\Y DAHVLY G-BHIGHAXSRQWHIHHDIROR 1 XMUHY CEGILGRRP HGAUQ) WHSHIRG/1QZ KIFK \WRHWP SRUDY Gl HHFHYEHFRP HGHOEMED! © H
FROUGHUKIRUIFDOD0G SURVIRMS | XUHUH Y] CEGILGFRP H OQG FOBAB0) QY DYZ HODAN SDQQQ) WDADLHYLQP DN \KLY DAHRP HOAE HGAMIP LGHWWHH WOAR Z KLFK WD) DARQ
R GH HUHG DAV LY CRADAXUHG DG HABEDK D YOODMRQ DIBZ DFHFFREQI® 7 KHHAP DMR GAGH HIHG A DIV FRXES FKOQIH LQ | XWMUH SHUIRG/ VR WWH H \MIAKDATRNOORU
UYMVHGHAP DAVR 1 XMUHVE CEGILGRRP HGXUGQ \WHFDLY | RZ DUGSHIRG/AKOQIHI URP XUV SHABIRQY

2 \WHISWHVDQG2 \WH/ LDE QN

2 \WHUDXHVSUP DU FROMMVR CFRXHG LQMSFHYDE®! LOYHWE HQNBFHYTE®! GHHWG\E DAHN 5( 2 RSHDIY GDHUWKWR XVHDAHN P DILQUFHYDE®! O I HG
DAHN DG GDHRT LP SIRVHP HQV 2 WHJATELOWAY SUP DO FROWMV R DFRXHG FRP SHODIRY P OLILQ SO CEG! DFRXHS LQMIMMED CEG! SD CEGI W QRO FROMRTIY LMV
JXDDQMREDIDARY/ RSHDIY GDHICE DN DQGETRUEXADHUAHYH/ 6HH1RM | RUNXUKMHUGVRAMRD

$FRKHG, QMHNG HRHYCED!

$ FRUHG LOMIAAUHRHYDE® LGFOGHY LOMIWAKDALY GJAH DQG SD CEG R XV DG GHP HG FRIANER &DK LOMALY JHHDD UHFHYHG Z WLQ WLIW D VR BWFRGQ) \WH
UHFHYCE®! ) RUILQDGADCDAAN Z KHH Z H KDYH HPRWMG \WH | LUYDOHRSWRQ WH DARADMS DFRUXHG LOMANB-RHYCE®! RQ \WHH DAHNV LY P HDXUHG DVOUYDOH ) RUILCDGADCDAHNV
Z KHHZ HKDYHQRAHBPRMG\H | DLUYDOHRSWRQ WHDARADMG CFFUXHG LOMRANDW 1Q) YDOH/CSSUR P DI DUYDOH/

, QM HY/ HAHYDE®

, QVHAE HQAUFHYDE®! SUP DUO FROMMV R TP RXQN WFHYTE® [ URP \MLLG SOV VHYLFHY UHIDAG \R SUCFLSDODGGE LQAMMMUFHYTEG 1 URP BXMQHNV SXSRH GO DG | HV
WFHYIEG! URP VHYLFHUDGDFHLOMWE HOV
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0 DUILQ5 HAHYDE®IDQG3 D\ DEG

0 DJILQUHHYDE®I DG SD CERIHXAOVURP P DLILQ FDQY BHE HHQ XV DG RAUGHLYDYHY P DAMJUHSXURKDH D) UHP HOWV DG Z DUHKRX\VH | CROWN FRXQMSDMWW Z KHFHR ZHRU
\KH FRXQMSDNY Z HIHUHNXUUHG W SRIWRMWM IO

$IHR SOMNGKOUQ) 2 \WHUS\WHIVDQG/ [CELOMNY

CXUQ ssc) Z HHIMG LQR YOURXY UMN \KDUQ) DUDQIHP HQVZ W ) DQQHO CHOQG) WHEAHO OF 8 QGHUHH DUDQIHP HQN Z HFRP P LG VR DRXP H\KH 1L
RJ G5HEQ ROWHDUWDQHP HWR GRWHY DT HGROUH HHFHSRRYR FRIRP Q) UAGHQNICP RV H GO/ WDAZ HOFTXUHG DG \WHO\RT\R \WHS JHFLHY $V
SOVR \WHH UM \VKDUQ) DUDQIHP HQV G WH \ HOUWP R RXUILLWY DQQHO  CHDUDQIHP HQAVZ HUHFHYH P RQMD FDK SDP HQVIURP ) DQQHO CHEDHSE ROWH P RQMD
RAMBQAQ) XBEOG SUCASDOEDMRH R \KH UH HHIFH SRROR. GO0V DQG | RURXU) UHEAH 0 OF DG RAUNKEVHTXH DOQH 0 CH DUDQIHP HON WHS JHIRHY FKOUHG XV D UBAEG
JXDDQAHI HHI RKHUH HHFHEOQ/Z HGHIMHIG\R \WWHP LQH KO HI RUP RAVDIH ECANHGVHRXUMEY Z KIFK Z HWHD\RTS

8 QGHUWHVH DUDCY HP HON Z H DU UATXLUHG \R SBGIH DAHVVR \WHS JHIAHY VR FRIDAMDT] H RAUUMI \KDUQ) FRP P LW HOV\R WP \MURXIKRXWIKH MLP VR \KH DUDCIHP HON
7KHH SBEIHE DAV DM KHIES B D \WLLG SO POREDD | RUWH EHHIWR \WWHS JHIFLHY 7R \KH H \WALSSURYHS GRAKHY DUH LPXUHG WH PXAKREDD Z LOWDOM HJFRUDM DOR WH
$ IJHFALY $VDUAXOR \WHHWIQIARY Z HUHFRGHG UARIRAG FDK * SBEIHG FRAUDMID 1O \WH RKMHUDXAN @H WP DG 2 JXOUDQM REIDIRY 1O \WH RKMHUACEL MY @H
AP RQRXUFRQRIEDMG EDIFHKHANV | QDGAMRY | RUKH I LAY DIQHO CHWEQIRNRY Z HUHFRUGHE D3 JXDUDQMA DAV LOWH RKMHUDKHNV @CHIWP RO RXUFRQRIEDMS EDDIFH
\KHIV

7 KH IXOUIQAH REQIDARYY U-SUAHQARXU FRP P LW HQW R DIRKP H GWHY XQGHUWKHH CUDQIHP HOV © H TP RWH \WH JXOUIQMH REQIDIRY RIHUMH  \ HIUWPV R \WH
DUDIHP HQVEDHG SUP DU RQFKDQHVIQWHRAMEEQ) XCEOG SUCASICEDIFHR GUVIQWHUH HHFHSRRY Z W DSRWROR \WHQCELOMNA/MS DG DY/ D FUHEWHAHYHWKDAY
QRNP RW HGLQRIGFRP H , QDGAURY HIFK SHIRGZ HDWHMWHGH-G | RUDVHSOLDAM W DIBZ DIFH UHDAMG\R WHHDUDQIHP HON EDHGRQRXUHMP DAMR FUHGWBRWH/LQKH NG
WHUH HHFHSRRYR GO/

JGFRPHIURP FDK SD P HQN UHAHYHS XQEHUWH 1L DQQH O CH UM KOG DUDCY HP HOADGG LGFRP H UHIDAG \R \KH [P RMY DIRQ R \WH JXOUIQAH REQIDARQ/ R CIOWUH
DUDQIHP HON D BFREG 1O 2 \WHULGFRP H QHADGG P DNAWDOOIRY FKOQIHY R \KH JXOLIQAH DIAHADLH UFR GG LQ , QYW HW DU YOOH FKOQIHY GHARQ RUFRQRIEDMG
DA HOVR LGFRP H BW

2 XUFRQRIADWMS EDDRHKHAV LFXGHDAVHVR \WHVSHADOSXERHHMWMWY  63( V' DARADMSZ W \KHVH UM \KDUQ) DUBQIHP HOV LH \WH  SBEIHG FRIDMIDO UH HIHGWR
CERYH \WDADQRQD BHXVHG\R VA REQIDINRQVR WHHG63( VDG ACHOMW/R WHHGE3( VIRUZ KIFK WHRHAWWY R WHHG3( V \WHS JHAH/ GR RAKDYHUHRUIHWR S HZ RRG
700V, F RUWDILCDWY $ W HHP BHU DG DIHVR MK 63( V\VREBG  PIAORQDG P LARY KWSHAWHD DQGAHOMW/R VYK63( VREBG P LARQDG

P LARQ KWSHRAHD

BHHIRM  |RUNXUKHUAVRAMROROGWFRQMIHFAR/Z UMW \KOUK)
5(2

5(2 SURSHW CFTXLUHG WURKIK RUQ@HK R | RUHFERKUH LY LQUDTD UHFREHG DADUYDDH D06 \MEHTIXHO® UERYMG DARH G HUR' LW AW LQ) TP RXQARUIDIUYDDH GW
HUP DAG FRVRVHD &KOQHVIQWHIDUYDOHR DQ5 (2 SURSHWW WDAKDYDI DUYDXHDARUEHBZ. WD LQ) CP RXQADUH BHFREHGLQ, QYR HWDLUYDOH FKDQIHY GHARQRXU
FRORICDMWIR HOVR (FRPH BW
$FPUKHG, QIMMWB D\ CEG

$ ARG LQMAINED, CEGILGFOGHY LQMBARDAY GH DG SO CEGIVR WILG ST , QMR JHHID SOGZ MMORHWRWKUHP ROMV/R UHFREQ) WHSD CEG! EDHEXSRQRU
WP LWIFH UATXLUP HOV DQG LY SOIGVHP L DX | RURXUFRQYHINE® DQG H KD HE®! G-EW) RUERWRZ LQIV/Z KHIHZ HKDYH HBRRMG \KH | CLUYDOH RSWRQ \WH DARADAMG CARXHG

LQMIARQ \WHH CCHOWA LV P HOXUHG DAIDUYDOH ) RUICDCADOACHOMWY Z KHIH Z H KDYH GRAHBRMG WH | DU YOOH RSWRQ WH DWRADIMS CFRXHG LOQMAAADW 1) YDOHY
OSSR LP DMIDUYDDHY/



5(': 22' 75867 ,1& $1' 6896, ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HHP EHU

RM 6XPP DU R 6LIQUIFDQ/ FARXQAQ) 3RIAH/  FRWQXHS

/ HDH $WHADQG/ LDELOWNY

. HUFRGRSHDMY GDH QMY D5 RSHDY GDHUIKAR XVH DWHIVRQ RAUFRQRIEAG EDDGFH\KHN 2 SHDMY GDH QCELQNY DU HTXOOR WH SUAHQAYDOHR RXU
WP DQQ) GDH SD P HIV QVFRXQAG DARXULGFUHP HEDERURZ L) UDM DJG \KH RSHDIY GDH UIKWR X\H DAHN DUH HIXCOWR \KH RSHDMY) GD/H CCELMMY DEWMAG | RURXU
GH HUHG U-QMIEOMY $ VEDHSD P HIVOUHP DGH WHRSHIDY GDHCELON DUHUHEEHG VR \WH SUAHIWDOHR WHUP DQQ) GDHSD P HIWDGWHRSHDMY GDHUWKAR
XVH DXV DHBBAEHGE. WHAL I HHPHEHE HQ\WHODHH SHOH WL KADGHS RHAHGDHWP  DQG\WHWHRANFICLQMBWA SHOHDP RQVAIBXDAME XMQ) WHLGRBP HIBC
ERURZIQ) DM 6HHLRM  |RUXURHUGVAXWRQRQGDH/

3D CEGIWR 1 RQ &RMRIY , QMM

3D CEGH VR QRO FROARTLY LQMIAV LGFOIGHY TP RXQWV SO CEGH R \KLLG SO WBAHI WHU LQMBMALQ RXUFRQRICDMS 6HYLAQ) | QYHIF HADGG + (, VHRXUMY DIRQ
HWH

6HH1RM DJG1RM  |RUXUKHIGVAAWMERQR +( , DOG2 \WHULQMWT HOV UASHAYHD DOGLRM | RUXUKMHUGVAXWRQRQRMHUDXHN DG RKHIICE O/
BKRINZHP ' HEW

BKRWWMP G-EWMGFOXGH ERURZ LIV WDAP DYUH RUDUH SD CEG! RQ GHP 006 Z WMQ RGH\ HIUZ WK YDURXY FRXQAMSDMEY XQGHU P DXRMU BEXUIKDH DIUHP HOV Z DHRAH
ILQOAQ) | CAONY DOGRMHUIRP VR ERURZ LQIV 7 KHRVHERWRZ LQIVDHWSIFDID FRODMDT HGE FDK GOQV +(, RAVHRXUMEY DQGLQVRP HFDHY/P D EHXQHRXUHG \KFK DARH
PXUHASRMROR &) \MP GEW, | \WHYDDH DvGHMP LGHG B\ \WH CESOFEG FRYQMSOW R WH FRIDMIOVHRXUGQ) \WRH ERURZ LQIVGHFUWDHY ZHP D EH\KEMAAR P DJLQ
FOOY GAUQY WH SHURG \WH ERURZ LQIV D RAMBEQ) |, Q LODZRHY Z KHIH Z H GR CRAXDA WH P DLILQ FOTY Z WWLQ WH WATXIUHG WP H WP H \KH FRXQMSDW P D UAEIQ \WH
FRODMIODGE SXOKHD). RAMEEQ) G-EATP RQNURP XV BKRVIMP G-EVDOR LGFOGHY QRO UHFRXUH KRWIMP  ERURZ LQIV XVHG \R | LQDGRH VHYLFHUDGYDQRH QYRR HON 06
SURP MRY CRAV

6HH1IRM | RUXUKHUAGMVAXWRQRQWKRWMP GBWV

$VWHNEONHGEHRXUWY, WXHG

$96 IWKHS UBUIHIV DAHAEDNHG VHRXUMIY IWKHG\MURKIK WH/ HICR. 6HTXRD 6HIDXRD ) UBAHO OF.  6HIHY ) USAHO CF 6/ 67 &$)/ DG+ (, \FHPXUMY DARQ HOM¥/
$ WHV DRV HIMY DUH KHIS LOWH POMRG. R \VHRXUMY DARQWUKWAHY DG DUHQRARZ QHG By 5 HZ RRG 7 KHVHWIKVMAY FRAIBPWBLIGFLSDODQG LQMAMNED P HQN' GW\HYIAQ) DG
UHDAGIHY 1URP \WH DWHIVLQ\KHH HMNY DG P DNHFRUMSROAQ) . SUGASDCDNG LQMMED P HONVRWHS 96 LQYHWRY , Q CFFRUEDFHZ W CFFRXQIY JXADFHIRUS) (V ZH
CFFRXQVRUWHS %6 IWKHGXQEHURHMIOR  RAUFRQRIEDAG HM/ DAVDUYDOH Z W SHIRAF FKOQIHVIQI UYDOH BRGS0, QYHAR HOVDUYDOHFKDQIHY GHARUH (|, LFRPH
GHVIRH (, HRXUMY DARYY RQRXUFRQRICDMG\WIMP HWR LGFRP H B

: HFRQIRICDM\WH DAHVDQG ICELOMNAR \FHRXUMY DARQHQMY | RIP HGLQ FROGHRAIRD Z W WHVHRXUMY DIRQR &R HWY/E/ EUGIHETRY DOR W HWHG\RDV&S ) /| YUGIH
Q Z H UH VHRXUMY HG \KER E.CDM \HRXUMEY Z H RZ QHG LQ RXUFRQRIEDAG ) BEAH 0 TF 6/ 67 \HEXUMY DARQ WKWV \KURXIK WH WD HUR \WHH [ LDGACODAHN R D UH
\HRXUAY DARQWKWAKDAZ H\SRQRUG : HOFFRXQVRUWHS %6 IMKHGE \IR&$ )/ EUGIHVHRXUMY DARQWKWV DG \WH6/ 67 UH VHRXUMY DARQWKWADALP RMY HGFRWV:  HIWKHGD

WIGES) /| UGIHWRAUMYDIRQL) DG HBRMG\R CFFRXQVRAKHS 96 LWKHGI URP \WLV\MDQCRNRQ DATCLUYDOH
BHHIRM | RUIXUKHIGVAMRQRYS 96 IWKHG
JRY THP ' HEW

5 HRAHGXEREMDMEHXUWHY) LDAHQ) ) AW

YRURZ LQIV XQE-URXUUHFRXUH \KER B.CDM HRXUMEY | LDGAQY | CAONY DHVFRXUG B U-DORKEM VHRXUMYA DQG FOLUHS DAXGEOG SUCALSDOEDDFHGHAR D) X(IP RWYHG
GH HUWG IMMXOGFHFRAV | QMIAMROWWHHI CRONAYLY SOIG P ROMD

BHHIRM  |RUNXUKHUAVRAMRORORXUNKER EDMHRUMAY| LDGRQ) | CAONY
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1RQSHRXUHYB/ ) LDGAQ) ) CAOMY

YRURZ LQIV XQEHURUGRQ UFRXUH BXMGHW SXSRH GIR [LGAQ) | CAONMY DHVFRUGE %8/ BUGIH GO/ D05 RMHUYE/ QMR HQNV DQG FOWIHG DAKGENG SUGASIC
EDDGFHQHAR D XQIP RMY HG GH HIHG IAOFHFRWV , QMIMARQ\WWHHI CAON LY SOGP ROKO

BHHIRM | RUNXUKHUAVRAMRORRXUGRY BFRUHBXMGHN SXSRHEDDI LA | CRONY
SHRAOHYS/ ) ICDAQ) ) DALMY

YRWRZ LQIV XQEHJ RXU UHFRXUIH EXMCHY SXUBRH GO0 | LCDCAQ) ICAHOWY DHVHRXUG B 9@/ WP DG BUGIH GOV DG AUUHG DAXQEOG SUCHSDOEDDAH CHAR DR
XQP R HG GH HIHG IMAXDFHARW , QMAARQWKHVH I CHOWAY LY SOG P RQKD

6HH1IRM  [RUXUKHUGVAXWRQRQRXUHRXWHBEMHV SXUBRHEDD)| LDCAQ) | CAONY
&RHINEBIL RV

& ROMHUMEBI GRAW LCFOGH XQUHAXUHS FROMMEGI DQG H FKDQ) HIEBI G-EWKDADUH FOUHG DAKHUXCENG SUCASDOEDDGFHQHAR 0 XQZP RMY HE GH HIMG MWKOFHFRIV , QMU
RQWWH QRM/ LV SD CEGI VP LD XQIDVKFK WP H \KH CRMY P DXUH RUDUH FROMMG RUH FKDQIHG LOR \KDBY |, | FROYHWG RUH AKOQIHG B\ D KRGHU WH KREHUR \WH GRM/
Z RXG UWAHYH\KOUR RUFRP P ROWREN 2 XUFRQYHMEGI R/ DUHLQWIED FIWL LHEDVERY WP EDHGROWHURIWICDCP DXUMEY DG DHUFRDMI LHG\R\KRWAMP G-BWZ KHD
WHUUP DQQ) WP B-HFRP H/OWWDORH\ HU

7UAMAB UH HIHG 6HRXUMHY DQG 6XER GCDWMG 1 RV

7 UXVABUH HLUHG VHPXUMEY DQG\XER B (DMS QR DUH FDUHE DARHUXCEDG SUCASOCEDDFHQHAR D0 XIP RWHE GH HUHG MKOFHFRIV 7 KIV@RY WP GEWY XQHXUHG
DOGLOMIMWAY SOIG TXOWM® XQMIWYBEHP HE1QZ KRBIRUP DX/ DADI XMUHEM

LTXW
$HPP XDM52 WHIERP SIHHQYH, GFRPH / RW

1 HAXQU-DD H5 JOQV DG GRWHY RQ UHIDHWEM VHRXUMY DYDIOE®G! | RUVDB! DQ5 LQMMAMMDM DIWHP HON GMIQDAG DV FDK 162 KHEIHY DU WSRUAG DY FRP SRHW R
$ FPXP XM RKHUFRP SUHKHULYH LGFRP HRQ RAUFRQRICDAG WP HIVR FKDQIHY LQ WRRNKRTHY HIXWY DQ5 RUFRQRIEDMS EDDIRHVKHAV 1 HAKQUDT HG JDQY DG BWHY/
RQVHRXUMEY DOG LOMBDM DI WHP HOVKHTS B\ RAUM] CEGI5 ( , 7 \KEVGDUWH/ \KDADUH UBRAG LQ RMHUFRP SUHHDLYH LGFRP H DUH DOWVMG | ROWHHIHAW R \Bf DARQDJG P D
FUDMGH HWGWY DAHWRUCCELONY

( DLQQIVSHIERP P RQBKDH

YDMF HOQQIVSHIFRP P RQVKDH 3( 367 LVARP SXMGE GYIGQ) GHAGRRP H DXBFDMG R FRP P RQ\KDWKRTHY B\ \WH Z HIKWMG DYHIDIH FRP P RO KD RANIAQ) 1 HA
LGFRP HOTRADAG\R FRP P ROVKDUHRTHY WBAHIV HAGFRP HBWLGFRP HDTRFDAMG R SDUASDIY \HRXUMEY D/GHAUEHGKHHO * LOWG( 36 LYFRP SUAMGE GYIAQ) IGFRPH
DERFDMG \R FARP P ROVKDHRTHY B \WHZ HIKWMG DYHIIHFRP P RQ\KDUA RAMBOEQ) SOV DP RXQV WHBUHHRNY \WWH AOMYHHIHAWR \KDUH EDHG SD P HQNLY DB/, Q DEAMRY
| RURXUFRQYHWE® DQG H FKOQ) HEG! G-EVWAKHG SURR L1 WWH DWAP H3 FRQYHMRQ RUH FKOQIHR  FROYHMEGIRUH FKDQIHEGI G-EWQR FRP P RO\KDUY/ LY GOMYH GOWG
(36 LVDEWWNGE DEAQ) ELFNWHSHIRGF QMWW SHOH GHAR 0O \If HIHRAV DARALDAG Z MW GOMYH FROMNEG! RUH FKOQ HIEG G-BAR QHACFRP HDQG DEAQ) WH\KDY
IMKHGLQDQDIKP HE FRQMMRQRUH FKOQ HVR WHA.0MMG Z HIKWMG DYHIL HWKDUHFRXQI) RURKUFRQYHMEGIG-EWMMKHGLO 1l WHSRMMDOFRQHMRQR WHG-EWY GOMYH
WHQWHQ®P EHUR \KOUWY/QH-G-G\R VHNBIKHFRQYHMRQSUP LXP CUHDEEHGWR WHKDUAY RAMEEQ) XVHG\R FOBX@MAOMYH( 36
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7KH\ER FOW P HKRG 1V DQ HIQQIV DIRFDIRQ | RP XD XQGHUZ KIFK (36 1V FOBXOWMG | RUFRP P R WHFN DG SOMASDIG) \HRXUMEY DFFRAQ) \R AYIGHY GFOBG DG
SDUASDIVY WKWIQXQAMUEXMG HOQQIV 8 QGHAKLYP HARG DEHIQQIV GWIEXMS DG XQAMMEAG DUH DERFDAMS EHE HH) SDMASDICY VHRXUMYAY DG FRP P RQWKDUWEDHG
RQ WHU UASHRH WKW \R UFHYH GYLGHIBY RUGYIGHIG HIXLYDBON * $$3 GHIGH/ YHING DQG XQrHAMS \KDUH EDVHG S P HOALY. DB/ FRQBIQQ) QRO | RHMIEG! WKW \R
AYLGHIB/RUAYIGHIGHNXYDBQN DY SDUASDICY VHRXUMEARDADHLGFOGHGLOFRP S ( 36 XQEHMHE R FDWP HKRG

6HH1IRM | RUIXUKHUGMAXWIRQRQHIW
~FHOMH3OQ/

.0 RAUMDHKRTHY CSSIRFG QP HIP HOMRWH  SHZ RRG7UAW, (F |, GRHQIYH3@D 3, HOMH 3@ |RUH HRARYH R LFHY HP SR HV OQG QROHP SB HH
AURRY ZKIFK [P RY REHAMQV LFUDHEWHQ®P BHUR \KDU/ DYDLOEBIXQEHMH, FHMH3@O0 7 KH, GHOAYH3@QSURVIGH| ROWHIUIOAR BMMPAGWRAN GH HIMG WA
GHHBGWRAN XQW SHIRP DFH EDHG LY B/ LFXQAQ) SHIRUP DORHWRAN XQW GG FDK VFINBG SHIRUP DOFHWRAN XQW  GYIGHIGHTXLYDBOW WRANSD P HON UAXURRMG WRFN
XQW FDK VHINBE UM DG GH HUHG BN XQW DQGRAHUWSHY/R [7. DB/\R HI LEGISDMASOON / RY WP LGRHQIMWH LY. DBy JUDQME XQEHWH, FHMYH3@QIHHDD YHK
RYFHUDWUH RUIRXU\ HOUSHIRG ' H HUHG BN XQW UARAG WRFN XQW DG WAAMAWNG WRAN [ 0B/ Dv'Z HIDDV FDWK VHMBIG UM DG GH HUHG WRAN XQW  KDYH DMIFKHG
AYLGHIG HILYDBQMWKW UAXENY LOWHSD P HWR GYLGHIG HIXLYDBQW HIFK WP HZ HSD. DFRP P RQWRAN GYIGHTG 1 RO HP SE HHGLHARLY DU DOR SURYLGHG DQQKO0Y. DB/

XQEHMH, GFHQWYH3 @R WWDAVHHDD YHWP P HADMD 7KHFRWR \WH LY DB/ LV IHHDD [P RYWY HS RYHUWH YR SHIRG RQ DV KWIXCHEDMY - HKDYH HPRMS R CHARXQA
| RUIRVHWUH/RQHP S HHHIXW [7 DBV/DYWH - RFRXU

( PSB HHEWWFAN3 XUKDH3 @Q

.0 RAUNKDUHRTHY CSSURYHG DO LP HIGP QMR RUSBVRAD [PHIGG  5HZ RRG7UMN, GF ( P SB HHEVRRN 3XURDH3@OD 3( 6337 R LRBDHWWHQ® BHUR
KDWY/ DYDDEGI XQEHWH( 633 7KHSXSRHR \WH( 633 YR JLYH RXUHP SR HHA/ 0D RSSRUMQWY \R CFTXLUH DQ HNAW LOMMNQWHERP ST \WURKIK \WHSXURDHR \KDUW/R
FRP P RQWRFN DADQVARXQWVT KH( 633 DIRZ VHIILEBIHP ST HAAR SXUKDHFRP P RQWRANDY R W1 DUYDOH \EMAAR FHMIIQTP LW ) DUYDOHDVGH LGHE XQEHWH( 633
DMKHBGWHIR WHFBMQJ P DINAABUFHR WHFRP P RQWEFN ROWHI LW R \KHFDBEDU HIURMHOWED R \KHFDBEUTXOMA

([HPAMH HHIHG&RP SHODIRQ3 @R

,Q RUYRDGR ' IHARLY DBSURYHS DR CP HYGP HQAR RXU ([HPAWH' HHUHG &RP SHODNRQ 3@ 3( ' &3" R LGRHDH \WH QP BHUR \KDWH DYDOER R QRQ
HP SR HHAUHARY/ R GH HURHMBQFDWK S P HOVDQGAYIGHIBVIQR' 68V 7KH( ' &3 DIBZ VHIILIERIHP SR H DG AUHRARY R GH HUSRIWRQVR PXUHADDY DG AHWMQRWKHJ

IRPVR FRP SHODIRYQ 7KH&RP SR P DIRKHYVRP H GHHUDY & RP SHOWDINRQ GHHUHG XQAHUWH (' &3 LV BHFRGHG Dv D rEOW RQ RURRQRICDMS EDDCAHWKHV 7KH(" &3
DOBRZ VI RAWH QYRR HQAR - GH HUDY LOHWHUDQLOMIAMWAHAWY CAFRXQARJ 68 V

N 3@Q

. HRIUD\Y TDORHE N 3@QW DO SR H/I RUWANP HOMDAQIV 8 QGHUNY 30 HP SR HA DUH DR H5 R GH HUDQG LIS \R R WHUFDK HOQQIV
VEMAARWHPO IPXP N 3@QFRQUBMROTP IWHNVRW B\ \WH, QMID05 HYHXHBHYLIFH : HP DRK \RP HHP SR HHFRQUBXMRQ/\R HIFRXUD H SDMALSDMRQ DGR SURVIGH
D VAP HOASTIRQY EHH VKR HP SBR HAY 300 P DKIQY FROMEXWR)/ PDCHE, WH&RP SIQ |RUWH\ HIW HIGG' HR-P BHU 05 ZHH PIERY

PIIR) DG PLAIRY WASANHD OHAMY R \WH N 300QP DAKLQ) FROMEXWRQY LY EDHS ROWH HP SR HHV\MXXUH DAKH &RP SO0 DQG RYHUMP HOQHP SB HHEHFRP WY
LFUDIQI® YHIMGLOP DRAQ) FROUEXNRY/

6HHIRM  |RUNXUKHIGVPAMRQROHIXW FRP SHODIRSTR/
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TR

- HKDYHHBRAG\R BH\E] HSDVDS5 (|, 7 XQEHAH, QMO HYHMH&RGHOQGWHFRIMARIAQ) SIRMMRY/R WBM@OZ 7RTXON\ DVD5( ,7 ZHP XWAMMEXMDABDW R
RXUDQOA05 ( , 7 B} CEGALGFRP H\R \KDUHKRTHY (RAGFOGQQ) B CEGALGFRP HUABIGHS LQ RXUMH CEBI5 ( , 7 \KEMADUHY Z MMQWWHWP HI WP HVAWRIW LOKH , QMODCE HAHOMH
&REHDQG00R P HANAHIEQ RKHUUHTXULP HOV UHIDMG\R DAVHV LGFRP H DG \WREN RZ GHYKLS © HDWHWRAUE SRANRQ/| RUDTRSHOMY \ HOYDQG UHFRGE] BHHIWRQ® UL i
SRR/ P HAAD P RIH GNHD W) RAWUAKRTS LQ CFFREDFH Z W * $$ 3 IXIADIFH RQ DFFRQIMY |RUXGAHMIQ T SRIMRYY :© H FDWI\  LOMMMD0G SHIDWY RQ P DMIDC
XRHVEOWE SRMRQYDYLQMIMN SHOHDQGIHHDODGE D LAMDYHH SHOAY UASHRAYHD LORUFRQRICDM\WIM HOVR LGFRP H G

6HHIRM  |RUNXUKHUGVPAMBRQROW HY/

5 HAHQ/S FARXQUR) 3 LRCRXQAHP HOW
,Q0 DK WH) $ 6% IMKHE$ 68 ) LCDGADD, QAP HON &WEW RWHY 7RSIF 7UREDG' HEWE HAKRMUQIV DOG 9 LOIH' WFRKUY  $ 68
DOAHAAY DHDV IGQIVIHG By WH) $ 6% DV SOWR LW SRWNP SOP HIBIRQ BYLEZ. R WH FUGWERWHY WIDEDE $ 68 WDAQRRGFEHS WH FXUHOAH SHAMS FUHEWRW

&(& P RIHD7KHDP HXP HQVHIP LODMWKH CFFRXQIY) IXLADGFH | RIREDG G-ENBMKFMUIQIVE. FUHEWRY \KDAKDYH DERSMG WHE( &/ P RAHODQG HKDGFH WH GMFRKUA
WXL HOWI RUGRDQ UH LCDQRQI Y DQG UANUKAMUQIVP DEHZ 1\ ERUWRZ HYH SHUHGALQ) | LQDGADOG!  LEXOY |, QOEAMRY \KH P HIEP HOVUATXLUH D SXEQE BXMGHN HIMY VR GVFERH
PXUHASHIRG JURW Z UMR 1 VI RUILQDGAQ) WFHYTEGY DG QYR HMAQGDHVE \ HIUR RILCDIRD LO\KH YIQEIH GVFRXUAY 7KLY G IXIGDFHZ DV HIHAMH | RUILMAC
\ HOWEHIQQQI WU HRHPBHU : HOGROWGWLY I X GFHLQWKHI LIKADXDMUR Z KIFK AGQRMDYHDP DALIDOP STRRQRXUFRQRICDMS | LCDGRDOXBAP HIW

,Q0 DK \KH) $ 6% MKHGS 68 * HIYDIWH/DOG+HEIIQY 7RIF ) DUODOH+HIILQ) 3RWRIR/ D HJO HKRG  Z KIFK Z LOH SDOGFRP SDQHY CHOMY
R KHEJH WH EHRP DUN LOMMAADM UM R SRMRIRV R | LCDQRDODAHN . RUBHH IACOQMAN 1O DIOUYDXHKHEIH 7KH$ 68 H SOIB/WHXH R \WH SRUNRIR @ HUP HARG
SUVRA® UHHIHG \R D/ WH MR @ HIP HARG \R DIBZ. P XQASB! KHIH/R DMQIG! FRHG SRWRIR R DAV XMQ) \GRAKEMG | RZ 06 WHMYY  0OG 0P RMYLQ) GRARGIC
\Z LBV 7KHS$ 68 DOR SHIP IWERK SU-SD) CEGI DG QRO SUHSD: CEGH LDGRDIDAHMR EHLCFOGHE LOWH RRVHG SRUNRIR R DAVHIVKHGEI HELODSRWRIR @ HUKHGIH 7KHS 68 1XUNHU
UATXLUAV \RDAEDVY DAV HW CRAEH DEBFDAG VR LOB YLGODDAHV | RUCARYH SRWRIR @ HJUP HKRG KHEIHY EXWIDKHUEH P DQEIGHS ROWH FRVHE SRMRIR R DAHVDYDZ KRB

7TKYVQEZ IXAGFHZ D/HIHRAYHI RUIVADO, HWEHILQQQ) DWW HAHP BHU © HOGROMG WY IXLAEGFHLOWH I LUK XOUAUR Z KIFK GGRMDYHDP DMIDOP STRARD
RXUFRQRICDMS | LOGADCOWEAP HON

Q HAPEU  \WH)$6%IMKHE$ 68 SHHHFH5DMSHRP 7RI * HHUDOR WHEXQHN DMR 7RSF 7KYVQE IXEFHGH HY\WHKQHNDA
R7RSF  IWRP ' HAHPEH W' HHP B D\WJZ KLFK HQM¥Y Z LOQR GRQIHJEH SHP WG \R 0SSO WHUHIH IQ7RIF  7KHREMANHR WHIXAIFHLQ
TRIF  VARSUIRVIGHWP SR UHIH GXUQ) WHWDQMRQSHIRG 7KUIRKIK HHP BHU Z HKDG QRAHBRMG VR CSSO WHRSWRICH SHAHQVOGGH A-BMRQ/AR DD R RXU
H LMY FROMFW KHEJLQ BHIMRQKISY RIRKHAMBQLRNRYY $ W HAHP BHU ZHKDGQRUP DQQ / ,9%2 5 |G HG! LQOGROCDXMHNRUCCELOMNY 2 XUBUG) HEIQ/DOGWKW
SUH HUHG VHRXUMIARDAZ HHSUBYIRAO® LQEH HEWR/ %2 5 DVXCH Z HHWBQUMRHG\R62 ) 5 1QE HIQWHWLLG TXOWALR

2 \WWHJ5 HFHS FFRXQIMY) 3 URRXGAHP HOV3HAQ) $GRMRQ

,Q-XCH WH) $ 6% MKHES 68 3) DUBDOHO HDOKUIP HIAR ( XU 6 HPXUMEV6 XEMPR & RQMPXD06 DBI5 HAMRNRDY $ 68 IR L/ \KDAD FRQREFMOC
WAKMERD RO WH OB R D HIDXAW \HRXUMY \KRX@S CQRAEH FROUGHIG LOQ P HDAXUQ) W 10U YDOH DOG LQURGFHY Q. GVRRXUH UL HOW | RUHTXY VHEXUMIY \KEMPAR
FROMFXCOOB WMMANROAKDAIUAP HDAXUHG DVOUYDOHIQIFFREXFHZ M 7RSE 7 KHEP HIGP HOVLOWMY XSCDMOUAH | HRRYHI RUIVADO, FOWEHILQQRQ) DWW HAHP BHU

LFOQQ) LOMIP SHIRG/Z MOQWRHI VADID, HILY ( DU DERSMRQLYSHIP WG © HOUHHYDODMY) \WHIFFRXQIMY DOGAVFBRKUHUNLP HOVR $ 68 DQGZ HSOOW
DERSMMY Q. IXAXFHE \WHUIXUWHGEM : HER GRATQIA SDMWDAKLY XSCDMZ L@KDYHDP DAIDCLP STRARQRXUI LCDGR.CONBAP HOW
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QXD WH) $ 6% LWKHGS 68 YOMQHWERP ECDIRD? - RQ HYMUH) RIP DIRY 6XBRSLE 5 HFRIQURQDGG, QUDDD HDKUP HQW $ 68
WAL DNRQAYHIMUH XSROIRIP DIRQ \R LQUDT P HDKUH LW DAV DG CCEMMY DVOUYDOH 7 KLY IHHDED D0 Q/ARHWW-DA HWR EHFROUMAMAZ LW \WHJI XEDGFHI RUBXMGQHW
FRP ELCDIRYY - ROAYHMUH HQM¥/ \KDATLH SLIYDM FRP SOQHVP D HBRAR LGFOGH PP HUUHIIAG LQUBCI LEG! DAHV DG QRO FRP SHIMRQ DI UHHP HVZ WQ JRRE L@DQG QRADY
\FEDUDMIQEQILEGIDANV 7KIVGHZ. IXIGDGRHLYH | HAMHI RUDTINR QAYHQMUHHQMEY Z LW DI RUP DIRQ GOMRQRUD \WU- DAY Z W HID DERSWRYSHP WG - RIQWVHYMUY
IRUP H5 SURUR WH DERSWRY GDM P D HBRAIR D550 \WWH Q. IXIEIFH WARSHRIYHD EDAN R \WHURIWLQEDI RP DIRQ GDM : H D HYDDDMY \KH CFFRXQIY D5 GVFBRKUH
WP HOVR $68 D05 Z H SDQ\R DERSWKLY G IXGIFHE \WH BINXALHG GOM : H GR QGRADQIASDM WDAKLY XSEDM Z LGKDYH D P DMIDOLP SCRARQ RXUILQDGALC
MBKP HQV

QLRMPE  WH)$6%WK-GS 68 6HIP HOAB HSRWY)  7RSIF ,P SIRYHP HOW\R 5 HERWEGBI6HIP HOV VFERXUY  $ 68 H SDOB/WHEUHIBN
DOGIWDHR R \HIP HWEBWFRKUVE BTXLIQ) GVFRKUA/R MIQULFDQAHIP HIW] SHMHY/ U XOD SRYIGGWRWHEKIH 2 SHDMY ' HAMRQO DN &2' 0 DOBLGFOGHE
Z LMOQWHUBRWGP HDXUA/R DVHIP HIWSUR IWRUGRK 2 WHUGVFBRAXUH BATXLUHP HOWLQYRYH WWH TP RXQADQG FRP SRIMROR REHMAIP HOMMP VIQGKRZ WH&2' 0 XVH/\RH
WBRWAG P HDXUW R SUR IMRUGRW/ VR DA VHI P HASHIRUP OOFH DQG\R GHAGHKRZ. \R DIRFDM BARXURHY 7KHS 68 GRY QRARKOIHKRZ. D SXEQF HMY LGHQLHY W RSHIDNY)
\HIP HQWV DU UH DM/ARRVHRSHIDA VP HQWV RUCESTHY WH TXOQMBMYHWWUAKRTY VR GHAMP LGHIW BHBRMIEGIVHIP HOV 7KLY Q. IXIEDFHLYH | HRARYHI RUINVADD, HDW EHILQQQ)

DWJ HHP BHU DOGLQMIP SHIRG/Z WIQI VDO HWEHILQRQ) DWW HR-P BHU ( D DERSWRQLY SHIP WG : HDUH HYDODMY WH DFFRXQIY DG GVRERKUA
WP HOVR $ 68 DQ5Z HSOQWR DRSAMMY Q. IXADFHE \WHUTXLHG DM
Q HHPEU  WH) $6%MKH-G$ 68 GFRPHTL W/ TRIE ,P SIRYHP HOMR, FRP H7L] ' WFRKUY $ 68 P SIRYHARHWEQSDHA R LGFRP H

Wi QVFRKBVE BN FROMMINFDM R OG JUDAUGMI JBIDIRQR LG RIP DARQIQWWHHIHRMHE  UDM BFRIACDIRY AVFERKUSY $ CAURDD LGFRP HY| HY SOG DM
UTXWG\R EHAVDIJUDDAGE. MUMGRIRY DIRY Z 1\ RKHUDP HIEP HOMR HKOGFHWHH | HRYHIAW R LGFRP H\VEf QVRBRAUY 7KV QHZ. IXKEDGRHLY HI HRRYHI RUDQQXCCSHIRGY
EHIQQQ) DWW H-P BHU ( DD DERSIRQ LY SHIP LK DQG XSRQ DERSURY \WH JXIGIFH FDQ EH DERSMG RQ D SIRGHRRYH RUWRRSGHRMH EDUY © H DUH HYDODMY \WH
CFFRXQI) DOGAVFRXHUAUP HOVR $ 68 DQ5Z HSODWR DGROAMY Q. IXAIFHE \KHUTXUHG DM
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YODQFHEKHA HME)

&HIEQR RAUGHLYDAYH/ DG WRWWMP G-EADUH\KEMAAR P DAMUGHNEY DU HP HOVRUMP LOUDI P HOV 8 QGHU $$ 3 LQRHMIQFLURXP WIRHV/Z HP D HBRAR SUAHD/
FHAEOQ! LCDQRDODAHN QCELOMNA DG UHDMG FRADMIOMEMPAR P DARUGHNELY DUDCIHP HONLO D GHABRVMRO RO RUFRQRIEDMS EDIFH\KHAN + RZ HHJ Z HER QRABER W)
R \WHHI LCDQRDCDAHVRUICELONAYRQDGHAEDAY DG LQRMDG SUAHIAKHP RQDJURWEDLY RQRUFRQRICDMG EDDFH\KHIV

7 KHVIEGI EHBZ SUAHWVI LQDGR.DCDAHN DG QLR MN/AKDADUH\KEMAWR P DIMUGHMEY DUDCIHP HOVRUMP LOUDIUWHP HONVFDMIR H3E\ | LGDGRDOIQWAKP HYMRIHMHUZ 1\
FRUMSREQ) | LOGROOQWKP HOV DG FRUIMARYAQ) FRIDMIOUHFHYHGRUSBGIHGDY HAHP BHU DG

70EGN +211VHMQ) R ) ICDGADCH WHWV / LDELOWY DQG&RIWMDO

[N
=~
T
T
=

'"HFHPEHU JERXVDQGV
$VHV

, QMHINDMD) WP HOV

T8V

) XMV 2
7RECS WHV

N

NN N
N
N
NN NN
N

| |DELDARY
, QMIAWDMDI UHP HQV 2
7986V
) XU/
| ROQZ DHRAHGEW
7REQ [CEIOAY 2

NONONN
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RM 6XPPDU R 6LIQULIFDQ/S FRXQAMY 3RIAHY  FROMXHG
7OEG £ 21IVAMQ R ) LCDOADGE WHNV / IDHOWY DQG&RMW DO ARQNXHS
*URWPRXQWY 1RW 21IVHW LQ
&RQVROLGDWHG
)
LH¥P RX QW V—Rd %DODQFH 6KHHW
*URWPRXQWVWVVHWY /LDELOLWLHV
*LIRVMPRXQWY RI2IIVHW LQ 3BVHQWHG LQ
S5HFRIQAIVMBWV&RQVROLGDW&HRBQVROLGDWHGQDQFLDO&DVK &ROODWHUDO
'"HFHPEHU JERXVDQGV /ILDELOLWLH¥DODQFH 6KHAMNODQFH 6KHHWWUXPHQWNFHLYHG 3O0OHG$RBXQW
$WHV
, QMHNDMD) UHP HQWV 2 2
796V 2 2
) XU/ 2 2
7REG WHV 2
| |ICELOAR/
, QMHNIDMDI UHP HQV 2 2 2 2 2 2
7YV 2
) XU/ 2 2 2
| ROQZ DHRAHGEW 2 2 2
7REQ ICELOAY 2

$PRX GWW V H@WKHBR O X B QAL P LV BW B GCHDAP R XRADW VR @ I/ D E LSOULHAWLHH@Y KSHU LFRRUD XER QQ V W U XQFH QW D V 8 KK D YSHO H GHI[HFGIR/DA
F R O O RWIHUD@AWHRORF R X Q W H DS IDRKIA U W DW DX PV WID\DHPR @ H D U L QW KHRMHM & HQ D QUFLLIDEDVOLEWIHERVD V \@ H W VUL QD Q JRHWP HRY
DJUHHBE QMW LR@BOWDVBRXQW H B B KDWSKHHVGHIHFGROAFIR O O BWRNUKBIDA H IREMR U U H V S R Q I (CRUNDHIM D FFH WHK HHY FIHD/R/R X Q U
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

. QW HUDHVINY H H P7HAMY @I W XD P S R QRHGQHAUN. YLEQW MYUHR BREKBRVQYV R CED @ IDGHIHBHRADID U H KK W ZW L E N H F XEAFIGU W B Q GIHQESM /D (
SXUSRVH ORDQV LV D FRPSRQHQW RI 6KRUW WHUP GHEW DQG /RQJ WHUP GHEW RQ RXU FRQVROLGDWHG ED

) RUHDFK FDAMIRY R | LCOGACOLQWIKP HYAVFATRA LO\KH \BE®! CERYH \WH DAHV DG (EELOWY UAXKAIY 1URP LOAYIGOOWIQIRIRYY Z MQ WDAFDAIRY EHEHHD XV DG D
FRXQRMS0LY CUH\KEMPR DP DAMJGHME) DRI HP HOARIMP LOUDI UH-P HAZ W RDNFRXQIMSDNY WD/BURYLGHY/| RULQAYLGXODAMIQRNRO/AR EHDJJ U DMG DG \WHDAG D/ DMQI B
WIQLAIRY ) RUAHMEO FDMRIEY R WHH LOMKP HOV RXUWDQLRIRY/ JHHID D FBOMG OJG VMNBG WURIK RGH RU P RUH FBDUQIKRAAY \KDADUH \MEMMMAG D/ RXU
FRYQMSOMY 5 HHIHFH KHHQWR P DXMUGHNG) DUDQIHP HOV RUMP LOU D) UHHP HON LGFOGH WH DUDQIHP HQW DQG DIUHP HON JRYHQQ) WH FBOUQ) DQG VHABP HOAR \KHH
IQUERNRQ/WKURXI K WHFBDUQIKRAHY | QWHHHOAR WHWAMIP LCDIRQDGFRHRAWR [ R \WRHWIQLAIRYY \WHFRIASRIGAQ) P DMRUGHA) DIUHP HYWRUMP LOUDIUH-P HOA
SUIRMGH | RUVHIVBP HQARQ D GHAEDLY $Q \KFK VHIWBP HOAZ RX@ LGFOGH WH SURFHHD/ R WH OTXGDIRQ R D) FRUMARQAQ) FRIDMID \KEMAMR FHMIQ TP WIIRYY RQ
WP LCDIRY \HABP HOVOQE ANXCEDIRQR FRUDMIOKDAP D C5S0 LQWHHHMR \WHEDQNXSH RUQRYHR R DSV 6XFK TP LVBANRQY VKRXTS GRACKLELVYRH HYHOXDOSUIRNDC
WD DARQR \WHSUCHSDOEHH IWR WRHWEQLRNRQYRAMHFRUASRAQ) P DIRUGHEG) DUDQIHP HWRMP LOUDIWHP HOADQGOD FRUMARAQ) FRUDMID
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1RM 3UCASGVR &RORIEDARY

* $$ 3 BN XVWR FROUGHUZ KHMHUVHRXUAY DIRQY Z HVSRQRUDQG RKHUMBQAHYR' 1 LCDGRDODAMHN VKRXE EHWDAMG Dy \DBY RUILQDCAQIV D/Z HODVZ KHKMHUDQ 9, (V
WDAZ H KR YDULEGI LOMIMNVLO: | RUH TP SB1 FHYEQ G COHIMYA R MY XVHS LQ VHRXUMY DIRQ DQG RHMAKFMUAS | LGDIFHWEQRIRDY + \KRX@ BHLGFOIGHE LO RUFRQRICDMS
| LCOGALCOWEAP HQW 7KH* $$ 3 SUGASBYZ HOESO WNALH XV \R WD RUBNXLP HIAR FRORIEDM , (V HIFK TXOWAUDGGE \WHH RUH RAUGHMP L(DIRQ P D FKOQIH EDFHG
XSRQQHZ. | CRVDGG FLURXP IRV SHYBIQQ) VRHIFK O , (7 KLY FRXGS AKXV DP DAMUIDCLP SRR RAUFRQRIEDAG | LDGADOWERP HONGAUQ) \KEVHTXHQAIBRWY SHIRG/

$@DOMVR &RQRIEDMEY, ( V

$W HHPBU ZHARRQRIOMS/ HILR 6HDXARD 6HNARD &$)/ ) WHB3AHO OF 6/ 67 ) WEAHO OF.  6HIHY DG+ (|, HRXUMY DINRQ HQMWY/ \KDAZ HGHAMP LCHGZ HH
9,( VDG IRVZKK ZHGAMP IGHE ZHZ HHWH SUP DY BHHIADY ( 0K R WHH HQWWY LV 1IQG-BHEAR 5HZ RRGDG R HIRK RKHJDQG WH DAHWV DG (CHOWA/ R \KHH
HMH DHRARZ (HS B DG DUH RAGI DOREQIDARQV R RXAY/ 2 XUH SRUXUH R WHH HQWWY LY SUP DUO \KURXIK \KH | LADCADOLQMIAXY Z H KDYH UARICHG DEKRXIK | RURHIMQ
VHRXUMY DR Z HOHH SRHGWR | LCDOADOUMNY DWRADMS Z W RXUUR®I DV DVSRQRU VHYIAQ) DEP LQMWADRU FRADMIDCDER QDAY RUG-BSRIWWUR \WHHHIWM/ RUDY DUHAXOR
RXUKDYLQ) \RGDAVHVAUHRA® RUIQAUHA® WRWHHHWNA

© HOOR FRORIEDM IR 6HYIAQ) , QMY HMWHMHY | RP HE VR LOMHNQ VHYLIAQ) UHIMMG DAHV\KDAZ H GHMP LGHE Z HIH9 , ( V DQG | RUZ KIFK Z HGHMP IGHE Z HZ HHWH
SUP DY BHHIADY $W HHP EHJ ZHKHBDD  RZQHWKS LOMMNGD DOGZ HHUASROUEG! RAKHP DIIHP HWR  HIFK HQMV 6HH1RM | RUDIXUKHUGHRUSIROR
WHAH HOMYY DG WHLQYHAR HOVWH. KRGOQG1RM | RUDGAMRIDOLG RIP DIARQ ROWH P LGRIW SONGH IV QRO FRURTLY [QMMING GAMRIDD Z HFRQRIEDAS DQ HIMY KD
Z DV IRP HG5 \R | LQDFH VHYLFHU DGYDRY WDAZ H GHMP LGHE Z DY D9, (| DQG IRUZ KK Z H WWURKIK RUFRQMROR RIH R WH 0 RUHP HQMRGHS SONGHIKLSV Z HIH \WH SUP O
EHHIADY 7 KHVHYFHUDGYDIH | LQDOALQ) FROMMVR QRO UHFRXUH WKRWMIP VHRXUMY DINRQ G-EAMHRXUHG B\ VHYLFHUDGYDGRHY - H FRQRTEDAM WH VHRXUMY DIRQ HOMY EXVRH
\HPXUAY DARQ HQMY LV IGE-SHIGHQMR 5 HZ RRG DG \WH DN DQG (CELOWY DHQRARZ GHGE. DG DHQRABICOREQWDIRY/R 5HZ RRG 6HH1RM | RUDGAMRIDOQRIP DIRORD
WHVH YL FHUDGYDFHI LGDAQ)

*XUQ) WH | RAUIK TXOMUR DG WH WG TXDUMUR ZHFR\SRORFG\ER + (, VHRXUMY DARQ WEQORNRYY DQG Z H FRQRICDM \WH UASHRAYH+ (|, VHRXUMY DIRQ
HOMWYA/\KDAZ HGHMIP LGHG Z HIHO , ( VDQG 1 RUZ KIFK Z HGHMP LGH5 Z HZ HHWHSUP DY EHHIADY $W HHP BHU DG HHPEU ZHRZ GHGDSRWRQR WH
\XERECDMPHWLFDM/IWKHGE \WHHHM¥Y DG KOG AHYBQG-AMROP ENGQJ WIKWI RAMHHM¥Y 6HH1RM | RUDIXURHUGHAUSINROR WHAHHM¥Y DOG\RHLQHR HOMKH
KRGDG1RM  |RJDCAMRIOLQRIP DIRQ RQ QRO ARURTLY LOMMV LO WHH HIMEY : H FRQRICDM WHH + (, VHRXUMY DIRQ HMMEY EXWIKH VHRXUMY DARQ HOMWY DA
LQE-5HIE-OMR 5 HZ RRG QG WH DAV DG (CEONY DH@RNZ QHGE DG DHQRBIDIREQIDIRY/R 5HZ RRG

* XUQ) WHIRXU TXOMMUR Z HUHVHRXUMY HE\KER BCDMVHRXUMEY Z HRZ GHLQ RAUFRQRIEDAG) WHEEHO CF 6/ 67 VHFXUMY DARQWKUAV\KURXIK WHWEQM HUR WHH
| LCDGALOODWHA AR D UH VHRXUMY DIRQ WKWAIRDAZ HVSRQRUAS = H UABEQ D \XER G CDM LOYHWR HOAQ WKH UH VHRXUMY DIARQ WKWADGG P OQEIQ FHYBQ GVFBIREY WKW DXRADMG
Z W \KH RZ GHUIKLS R KLY LQYHUR HQAKWDAZ H GHAMP LGHG U GRS D FROMRTY | LCDGADOLQMIMIALQ \WH HQMY Dv Z H KDYH ERK \WH SRZ HU\R GUHRAKH CRAVANAY \KDAP R
\LIQU LFOQ® LP SSAARHSHURP DOFHR \WWHO |, (- DOGWHUI KR BFHYHEHH IWR DG WHREQI DARQVR CEVRUE GARAYI URP \KHO , ( WDIWFRXS SRV EH\LIQU LFDQAR\RHO | (

Y RUFHMIQR RUFRQRIEDAG , ( V Z HKDYHHBRAG R CFFRXQAVRUWH DAHV DQG CCELOWAR - \KHH HMYY D/ FRADMET HGILQDAQ) HOMWY &) (- $ &) ( LD YDUCE®!
LQMBPNQU \KDAKRTY | LGDGADCDAHN DQG LMK BHH LACOLQMMAVLOWWRVH DAFN DG \MHH EHH LADOL QM KDYH FROMFMOOUHFRXH RQD \RWH UHDMG DXHVR WHE,) (
$ FFRXQIY JXLADGRHIRUS,) ( VDEBZ VFRP SO \R HBRAIR P HDUXUH ERW \WH | LDGALDODWHIV DQG | LDCADOIMTELMMAR D&) ( XMQ) WHP RIHREVHYCEGIR WHIDUYDOHR \WH
I LCOGALCODAAN RUIDUYDOH R WH | LGDCADDACELONY 7 KH GHAHTXN 1O DO HAMY DFFRXQAG | RUXQEUWH &) ( HBRMRQ HI HAYHD WSUAHON \WH | DUYDOH R \WH BHCHLADC
LOMFNVZ HRZ QLOWHHIMY

, QOEAMRQ\R RUFRQRIEDAGI |, ( VIRUZ KIFK Z HP DEHWH&) ( HPRIRQ Z HFRQRICDMAHIEQO , ( VIRUZ KIFK Z HAGQRAP DNHWHE&,) ( HBRIRY UG HBRMG\R CFFRXQIVRU
WHS %46 IVGKHG DK HHQIMW/ DAZP R HG RV KRHIGFOGH\IR &S ) /- YAUIGIHVHRXUMY DARQVDQGWH) UHBAHO0 TF6/ 67 UHVHRXUMY DIRQ
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SRORICDMGS JHR P XQWIP O GO/

+ RP HHDAW LMY HOV

2 WHULOMXR HW

&DK DOGFDK HIXLYDBOV

5 HMAMGFDK

$ FROGHGLQMIMNGFHYCE®H

2 WHUDKHV 2 2 2

2
2
2
2

NN N NN
NN N NN
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NN NN NN

NN NN

7RAECS WHV

BKRWIMP G-EW 2 2 2 2 2
$ FRGHGLQMINED CEGH

$ FRXHGH SHOH/DQGRAHITEONY 2 2 2 2

$ WHAECFNHGVHRXUMIVIK-G 2

7REQ ICEIOA

9DOHR RXULQVHWR HOWIQO , ( V
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/ HIA YUGEHO OF ) UGEHO OF 6HMAQ &RORIEDMG
" RIDWLQ7 KRADQGY 6HIXRD 6HTXRD &$)/ 6/ 67 . BHUHY O FQW +(, 9,(V

5 RG-NIOBOR KHIS | ROLQMWE HQV 2 2
YOMGHWSXBRHED/ KHIB | RULQYHXY HOW 2
&RORIEDMES JHR P XQVLP 1O GO/
+ RP HHDQW LOMXR HOV
2 WHULOMR HOV
&DK DQGFDK HIXLYDBQV
5 HAMBAGFDK
$ FROHGLOMNBFHYTEG! 2
2 WHUDKHV 2 2

7RECE \WHV
BKRVMP G-EW 2 2 2 2 2 2
$ FROHGLOMIMIED, CED 2
$ FRXHGH SHOH/DQGRAHUICE MY 2 2 2
$ WHARDANHG VHRXUMEY I 2

7REQ IDEIDAY

NN N NN
NN N NN
N
NN NN NN
NN NN

~

NoNON N
~

9DOHR RXULQYHWR HOWIQO , ( V
1XPEHJR 9,(V

9DORR XIQ Y HV WIPGH, QWD U H V HL QWKW & B @ B H WHE O HA KBINAVCRM KIHF R Q R DIWHAHR Y O/@, (VL WV R/HH F X IRIBAWV K W HAHD IWIRT Q Q K
FRQV R OH6E B WLHGR EDW/E IR D \K L GPHR \RVIR X9J (\D UDHF F R XIRW & GMKEN ( H O HEEQ@/K H UW EHHW X L B H(J H Q H WHE O HAHHBDNAIVCRAIRIXWH W L
L Q W HIUQEBWW R FID B FUXGHVE K b1 1F YA W YFDHELORHD MWQL\G E IO WAGZSRS /% U L § Bl XIWW WR R ¥ O XIGHIBIKEYS ) /FRO X RS 6 7UH V HF X U IL\@ E (TRAGIF
W K H H G@OLRE!/ 6 7F RPQ D QREXAH U Y L, DLYGHV W R NIQUIFRDFE F R XIGRW G GMHKZH (HO H F W QW@ R B /Y R FH.9% WH\GR MIBF F R XIQW B/BR U Vi IL MVER B IS8
RI'HFHPEHU DQGFHPEHU W HBILYLD CRARIXILQ W HLUWM k&4 )/ 7H U R BB F X U L WDLH B RVXIR & GWMIEH ( H O H FAMILRHQ P 10 O DRI@ P L O®
UHV 'S H FIY BYHIBDYD O R IR XIUQ W i QH&HY / % U L G RHB B F X U L WDLA PRVXIGRY @ GWIKEH ( H O H FADIVR @ 10 O DR® URISW F W IZY. MBEGHH U H QUFRW K
W D EDCEFRRWHHQ H WHG O'H \SI6BW IVEIQED U IDIFPGR U VK IL M-VER B DRIIEE F ULXGME IR GHWF R Q R DIWHSMRVMRHPEHU DQG®FHPEHU  WHKHIL
Y D CRKRIXLUQ W HLUGMK WIVG @RS/ 6 7V H F X U L WDLA B RMIGRVY @ GMIEN (H O H FAMILRHQ P L OQDLQRG P L O@ULIRVSW L IHVOKGH. H U HIQIFRNY KAHD EDCEHR\
UHSUHB@WIMYXHG DQG FDUULHG DW DPRUWL]HG KLVWRULFDO FRVW
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» QRN SHOH
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' RIDWIQT7 KRADQGY BHTXRD 6HTXRD &s$)/ 6/ 67 . BHIHY , QYHIAR FOW +(, 9,(V

1 RQ IQMHWGRRP H
, QX HQVOUYDOHFKDQIHY GV 2
+(, IGFRPH QW 2 2 2 2 2 2

ZWH 2 2 2 2 2 2
7REOCRQ LOMHWGFRP H GHV

* HHICDQG 0 IQWDIYHH SHOHY 2 2 2 2 2 2
ZW'lHS'QH/ 2 2 2 2 2 2
L GFRP HILRP & RQRICDMGY , ( V

: HFRQRICDM WH DAV DG (CEMMY/R FHVBQBHIXRD &$)/ DG+ ( , WHRXUMY DARQ HQMWY D/Z HAG CRAP HANHWHUWH* $$ 3 \DIB FUMMLID DAKH WP HZ HWIQI HIHG
| LCDGRLCODAHN VR \KHH HM¥Y RUZ H GHMP LGHG Z HZ HHWH SUP DY EHCHIADY R D9, (- 2 XULQYRYHP HQNQ FRORIEDAG 6HIXRD &$) / DG+ (, HMMEY FRMDHY LQWH
IRBZLQ) ZDV L ZHFRQMXH R KRS \KERGCDM LYY HOV 1Q HIFK MWV DG | RUAHMIQ HOMWY P RIHVHIRULQMWMY HOV LU ZH P OQEIQ FHYEQ GVFBUIREDY WKW
DARFADAMZ W RUVGRORIKLS R RURUMKER BCDMLQYHAR HONVLQ HIFK HQMY LGFXAQ) WKWAR GUHRWERWP 1M DARQ TR DGG UL Z HFRQMHWR KRTS D UL KVWR FODRH
DAHVR FHIEQHOMY RFHWKH KDYHEHHQ SOG GRZ QEHBZ. D\GHALLHG \MUIAKRG DAD SUFHHIXODR RULQH FHWR  WH PXAUHMARNNBOAS) SUGRLSDOCP RXQAR \KH HWM/
DAHAEDFNHG VXU DAKHG 7 KV | DRRLY KDYH UAXEAG LQ RUFRQIMAQ) R FRORICDM \WH DAV DOG CEONYR \WHHGHDRD &$)/ DG+ (, HIMWYIQ DFFREDGFHZ W
*$$3

- HFRQRIEDAM \WH DAV DG (CEONYR FHVEQ) WHEAHO OF . 6HIHYDQG6/ 67 VHRXUMY DARD DOG UHVHRXUMY DIRD WKWV UAXAMY [URP RXULQYHAR HONQ \KERBCDM
HRXUAY KGR \RHHWKV DOGLOWHFDHR FHMEO&S ) /- VHRXUMY DNRQY UAKEY | URP VHRXUMY CFTXLUHG\MUIRKIK RAUCFIDXAMMROR &R G GAMRIDD Z HFRQRIEDM
\WH DAHIV OQG CHONY R 6HYLAQ) , QrHAR HOAHQMY [ URP RXULQYRKR HAQ VHYLFHU DGYDGRH LQYRWY HOV OGG H FHWO0 65V, QHIFK FDH Z HP DQEQ FHEQ GVFUANRTL
UKW DXRADAG Z W \RHRZ GHIKLS R \RHAH LOYHIR HOVKDAZ H GHMIP LGHS UH GRMG D FRQURTIY | LQOCADOIQMIVDY Z HKDYH ERK WH SRZ HUR GLHAKH DRI/ WDAP R
\LJQULFDQ® LP STAVAHHARGRP LF SHURIP DFHR \WHO , (VDQGWH U KVWR BHFHYHEHH IWR DOGWHREQ) DIRQWR CEVRE A1 URP WHO , ( VAKDWERXCE SRMMDED EH\LI QU LEDQA
RWHO, (V
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BLGFH Z H KDYHWIQ/ HIHG BMG-ONDBOO/\R. BHIXRD VHRXUMY DARQ HAMAV\SRQRUHG B XV WDADUH WMDRXRIOAQ) DVR * HHP BHU DOG DFFRXQAG IRU
WHHWDQ/ HYDADBYI RUILQOGADOUERWY SXERAY IQDFREIFHZ MNS 68 HODRGHAMP IGH3Z HZ HHQRAKHSUP 0V EHHLADY R \KHHO , ( VD/Z HORNHGWHSRZ HJ

VR GLLHAVWAH DRI MV \KDAZ L@KDYH\RH P RWALI QU LFDQAHFRQRP LF LP STRARQWH HOM¥Y ) RUFHMEIQR WU HY VR VHRXUMY DIRRQ HMWY | ROWHWDQM HHG GOV Z KHIHZ H
KHIBWHVHYLFLQY W KW SRR WHWDQM HUDGG FROMHG R KRTS WHVHLYLFLQ) UWKWI RTBZ 1) \WHWIQM HU Z HBFRGHG P RBDIHVHYIAQ) WKW 0 65V  RQRXUFRQRIEDMS
EDDGRH \KHV DQG R LHG \WRHO 65VDY/ HHD DAV © H DOR WABKGHS VHIRUDGE \KER GCDM VHRXUMAY LQ WHH VHRXUMY DRV \KDAZ H FIDMILHG DY/ HHD DAV 2 XU
FROIMXQ LOYRYHP HONQWKHHVHRXUMY DR LY QP MMGVR FXVWRP 0 \VHYLFLQ) REQI DARQY DARADAMG Z M IABQQ) VHYLIAQ) WKW Z KIFK Z HUARIQD\KLLE SOV \KE \HYLFHAR
SHIRP DGWHUFHSAR QMR HDXRADMGZ A \KHVERXUMEYZ HUARIGHS

7 KHI RTBZ LY \BEGI\KP P D) H/\RH DK | BZ VGUQ) WH\ HOWHXGHG' HHP BHU DG EHEHDXVDGWHXFRORIDMY ,( VVSRQRIGE XV DG IFFRQMS
| RUD/ADBVMGFH

70BN +&DK) GZV5HDMWRSE FRORIDMY , ( VESRORHEE 5HZRRG
<H/( QGG' HHP EHU

, Q7 KRAVDQGY

SURRHHBYIURP G2 WU HY 2 2
0 65 IHVUFHYHG

) XQBQ R FRP SDNY LQMHWHN

&DK I GZ VUHFHYHE RQUABIGHE VHRXUMHY

7 KHI RIBZ LQ) VBEG SUAHV DEAMRDOLQ RIP DIRQDW HA-P BHJ sse UHDWG R XFRORIEDMY , ( VVSRQRIGE 5 HZ RRG D5 CFFRXQMS | RUDV DBV MG

7RG +8 GFRORIEDMY, ( VESRQRIGE 5HEZRRG

, Q7 KRADQBY " HHPEHU " HHPEHU

2 Q EDDFH\KHADAHAN DVOUYDOH

, QMIARD VHIRUDQG\KER ACDMVHRXUMAY FOWLLLHGDADEQ)

BXERADMHXUMY FOMILHEDVS ) 6

0 RMDIHVHYFAQ) WKW

0 [ IPXP GRWH SRKH

$ WHVEQI HG

SUASDOEDDFHR GOV RAMBA Q)

SUCASIOEDDFHR GOV @D VGHINHQWV
OD[LPXPRNM RVEBWPRXIWLQ Y R O YHRKQMR Q V RN (\S B W\RNDR. G U U YIDE@BXRIXWH F X WDLQEE 5IW HW DU QW & 19 V(ND QBH S U HHAHQIWDIRW W &

ZRXERQFXXQB\W\ELUY KVUS$IR W KHWLIFEOIPY W)XOHKE MAKYHD CRAIRIXIUQ W HIUGIRQW V V R FIE R O/IGW H ODBPHNRK LG/R @RV F ODRGHD P SIDQS R W H
H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPV DVVRFLDWHG ZLWK RXU LQLWLDO WUDQVIHU RI OF
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WRHDXXP SWRQ/DN HA-P BHJ DG

7RG +. H $WKP SURQVDQGEHMMMWS QDOMYI RIS WHVS HBLQHS I URP 8 FRORIADMGY , ( VESRORHEE 5 HZRRG

" AP EHJ 6HIRU 6XERECDM
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DGYHIHAKDQIH

18
18
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) DUYDOHDN HHP BU
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3UED P HYWSHHEDWXP SIRD COMOR.35
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DOYHIHFKDQIH
DGYHIHFKDQIH
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KLUIKHUBRAHY 13 13
KLUIKHUBRAHY 13 13

6HQLRU VHFXULWLHY DUH FRPSULVHG HQWLUHO\ RI LQWHUHVW RQO\ VHFXULWLHY DW '"HFHPEHU DQG
([SHFWHG OLIH SUHSD\PHQW VSHHG DVVXPSWLRQ GLVFRXQW UDWH DVVXPSWLRQ DQG FUHGLW ORVV DVVX
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7KILG SDW 9, ( V DUH VHRXUMY DARQ HMWY 1Q Z KIFK Z H P OQEIQ 0 HFRGRP LF [QMMAWBXWER QRMERQRU 2 XUHFRGRP L LOMIMAP D LFOGH VHYH.DOVHRXUMYY DQG RKHJ
LOMXR HQVIURP WH\CP HWILG SDW 9, ( DQG LOWRVH FDHY \WH DEDOMY LY SHIRP H5 LQ FRMGHDIRQR DR RXULQMBMN 7 KH I RTBZ L) VBE®! SBWHOVD\XP POV R RXU
LQMMVIQWLG SDW O , ( VDN HAHP BHU DG JURXGHSE DAHANSH

TOE®  + 7KIWG3DWWVESRORHSE9, ( 6XPP DY

, Q7 KRADQBY " HHP EHU " HHP EHU
0 RMDIH YOANHG6HXUMAY

6HIRU

6XERADM
7RECD RUFDIH YCANHE 6HXUMEY

([ WO 65

7REQ QIR HONVLO7 KLUG 3DUN 6SRQRUHGI, ( V
- HGHMP [GHS\WDAZ HOUHQRAKHSUP DY EHGHIADY R \WHHWILG SOW9 , (V' D/Z HGER GRAKDYHWH UATXLUHSE SRZ HAR GLHRAKH CRRYMAAKDAP RWNLI QU LEDQ® LP SCRARH

HRGRP IF SHURWP OFHR WHHHQMWY 6SHRILEDED Z HER RAVHYLFHRUP DRI H\KHVH HQMEY RURKHZ VH\RBD KRTSGAMRQP INGQ SRZ HYWDALHMI QI LFDQAS VDUAKOWR
KLY DXFAP HAVZ HER RVRQRICDMIQ R \WHXQGHOLQ) DAHVDGMEONVR WHHWLG SOWI , (Vi Z HRID CFFRXQIVRURXUNVGHAL LF LOMAVIOWW-P

2 XUDWHAP HQVR Z KHKHUZ HOWHUNXUGVR FRORIEDAMDO , ( P D FKOQIHLQWKEVHTXHQAW-SRY . SHIRGY EDHG XSRQFKDILGQY | DRV DG AL WIRHY SHVRQQ) R HIFK
9,( $Q UHDAGIFFRXQIQ) FKOQYH/FARXTS WAXINODP DMIDOP SCRAR RXUI LCDGACOABAP HON

1RM ) DU9DOHR ) LCDQAD] QWAKP HOV

) RUILCDGADOWSRIY SXERHY ZHIRTRZ DIDUYDOH KIHDFK  HIEEDKHE XQE-U* $$3 \WDALY XVHE R GHMP LGHWWH UYDOH R | LCDGADOLOWKP HQNV 7 KLY KIHIIK
SURIMY HY UHBYDQAP DNANCEXWIQREH R GHMP LGHDQ3 H IVBUFH  DARH P HDXUHP HIAVEDM RUWH SUFH DAZ KIFK DQ DWHAFRXES EHVRTS RUD CDELAW FRX@ EHWDQIHIFGLQ DO
REH® SRV DAY QRAD | RUFHG ONXGMRQ RUGMMRXHG DB / HYHD  LOEXW DLH REVHLYTEG! LGEXW WDAIH GRATXRANG SUFHY | RULGHDINFDODAV RUGCELOMY 1Q CRAYH P DNV
/ HHD  LCBXW DUH REVHLYCE®! LGBXW RKHUWDD TXRMG SUFHY 1 RUDQ DAAARUCCE AW \WDADUH REVEEGHS \MURKIK. FRURER IDIRQ Z [\ REVHYTE®! P DOHAGD / HHD  LGEXW DUH
XQEVHYTEGI LGBV HI  RXURZ Q G RUDKXP SWRQY \KDADUH XVHG Z KHQ WHLH LY OB Ll DQ UHBYDQAP DUNHATRAYIYY | RUMH DAVHANRUQCELDN UHTXLHG R EH P HDXUHG DAY
YoOH

,Q FHMMOQ FDWHY LCBXW XMHG R P HDAXUH | DU YDOH | DEDLQR GULTHHOAGYHY R WH | U YDOH KIHDA |, Q \WFK FDAHY \WH GYHODAZ KIFK \KH | DU YDOH P HOUKUHP HQAI DY LY

GHMP LQHEEDHE RQWHGZ HINBYHILGEXAKDAM I QU LFDQAR \KHI DIUYDOHP HDXUHP HAR XUDKMAAP HOAR \WH\LIQULFDGFHR  DSDMEXQULCRXWHTXULY MG P HWG FRMGHY
| CRRW\GHALLE \R\KHDAHAR IICELOW BHQY P HDKUG
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RM ) DU9DXHR ) LQDQAD] QMXP HOV - FROMXHG

' AP EHJ

7KHIRTRZ 1Q) \E®! SUAVHRV WH FOUY 1Q) YDOHY DG HWP DG | DUYDDHY R DAHV DG ACE QWY \WDADUH UHDXAUHG R BH UHFRUEHSE RUGMWFBRHS DAYDUYDDH DV HAHP BHU

oG
70EBI +&DUWN Q) 9DOH/DQG) DWIDOH/R $\WHVDQG/ ICHLOMY
" HPEHU " HHP EHU
&0 QY ) DW &0 QY ) DW
, Q7 KRADQBY 900H 9D0OH 9DOH 9DOH
$\WHV

5 FUGHQIMIOBOQY KHIS | RUVDBIDVOIUYDDH
5 FUG-QIMIOBD0Y KHI | RULQYMIY HOAVDNVOUYDOH
YHMQHW SXSRHEDD KHTS | RIVIB! DATIUYDOH
UMW SXSRHBODY KHT | RULQYHAR HOADATIUYDOH
&RQRIDM$ JHR P XQVIP 1O GOQV DAVDUYDOH
5 HDOHABAM\VAPXUMEY DAVDIUYDOH
6 HYLFHUDGYDGFHLQYHWY HW
065V
([ FHWO 65V
+(,
2 WHULQYHAR HON
&DK DJEFDK HIXLYDBNV
5 HIRMG FDK
" HIYDAYHDXHN
0 DULQUFHYCE®!
/ \DELOWHY
BKRWWMP GBEW
0 DULQSD CE®
* XOUDQIMHREQ) DARQY
+(, VHRXUMY DARQCRQ FRQARTXY LOMBKN
" HIYDAYHICE.QNY
$96 MKX-GQW
DAVDUYDOH
DATP RMY HGFRW
2 WHUBQ WP G-EAGHV
&RMHWEGICRM Q- IV
7 OB HUHG VHRXUMYY DOGVKER BCDME QR GHV

7KHVH LQYHVWPHQWY DUH LQFOXGHG LQ 2ZWKHU LQYHVWPHQWYV RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

7KHVH DVVHWYV DUH LQFOXGHG LQ 2WKHU DVVHWV RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

6KRUW WHUP GHEW H[FOXGHV VKRUW WHUP FRQYHUWLEOH QRWHV ZKLFK DUH LQFOXGHG DERYH XQGHU &R
7KHVH OLDELOLWBHVUXHG LB RGHE DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV
7KHVH OLDELOLWLHY DUH SHALP BWHIEW LQHEWXRCHEB XD FRQYROLGDWHG EDODQFH VKHHWY &RQYHUWLEOHLIQRNM |

IRU PRUH LQIRUPDWLRQ RQ 6KRUW WHUP GHEW

*XUQ) \WH\ OWHG-G' HHP BHU oG

UASHRAMHD

Z HHBRAG\WHI DUYDDHRSWRQIRU  PLIARQDYG P LARQR UMK/ UASHRAHD BARQDG BAROR
WMG-QIOETDY SUCASIOEDDH  WSHRAWHD DO B@ORQ DG BAROR BMQHW SXSRH GO/ SUCHSIOEDDFH WSRAYHD $ GAURDD GAUQ) \KH\ HIY
HGBG' HPEU ssc ZHHBPAG\WWHIDUYIOHRSIROIR)  PLIAROOMG  PIAIROR +(, WASHRAMWHD 006G PLARQDEG  PLAROR 2 WHU, QRN HOW
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RM ) DU9DXHR ) LQDQAD] QMXP HOV - FROMXHG

7 KHI RTBRZ L \BEG! SUAHQN \KH DAV DG QRN ARDADUH UHBR MG DVOLUYDOH RQ RAUFRQRICDAS EDDFH\KHAVRQ DURXUWIQ) EDAVDY HA-P BHU

Z HOD/WHI DUYDOHKIHDA R WH YOOONRQLCEXW XVHG R P HDWXUHI LUYDOH

TOE®  +$WHWVDQG/ IDHOW/0 HDWIHG DY DIU9DXHRQ D5 HRXUIQ) 9DMY

*HHP EHU
, Q7 KRADQGY

' AP EHJ

&DU 1QJ 9 DOH

) DU9DOHO HOXUHP HOV8 MQJ

/ WHD

/ WHD

/ WHD

$ WHV

5 FMG-QMIOBOY/

YHMQHN SXSRHEBIY
&RORIEDMES JHR P XQNIP 1O GO
5 HOCHWBMVHEXUMYAY/

6 HYLFHUDGYDEFHLQYHWY HOW
065V

([ FHWO 65V

+(,

2 WHULQYHR HON

" HUYDAYHDXHV

/ \CEL@AHY

+(, WHRXUMY DNRQCRQ FRQNRTLY LQMAW
" HIYDAHICE QMY

$9%6 DMKHG

NN N NN NDNNN

NN N NN NDNNN
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" HHP EHU

RM ) DU9DOHR ) LQDQAD] QMXP HV - FROMXHG

70EBN +$WHNVDQG/ IDEMMV/0 HDWUHEDY CLUIDOHRQDS HRXULQ) YDMY FROMXHG

" HHP EHU &0 1Y ) DLU9DOXHO HDWKU-P HQW8 Q)
, Q7 KRADQGY 9DOH [ WHD / BHD / BHD
$WHV
5 FMGHQNOBOD/ 2 2
UMW SXSRHEBIY/ 2 2
&RORIDM$ JHR P XQWVIP 1O GO/ 2 2
5 HOCHWBM \HRXUMA 2 2
6HYFAHUDGYDFHLQYH HW 2 2
065V 2 2
([AWO0 65V 2 2
+(’ 2 2
2 \KHJ, QYRR HW 2 2
' HIYDRYYHDAMNV
[ ICELOARY/
+(, VHRXUMY DINRQQRQ FRQURTXY LOMIWY 2 2
' HIYDIWWHOH QN 2
$ 96 IMKHG 2 2
7KHIRWZ LQJ \BEG! SUAHON DEAWRTOQ RIP DARQCERW HYHD  DIWVHIVDQG QCELONA P HDKUHG DAVDUYDOHRQ D UHHXWLQY EDMYIRUWH\ HOWHIGHG' HHP BHU oG
7OEGI  + &KDQIHVIQ/ HHD $WHNVDQG/ ICHONY/0 HOWHGDYW DU9DOHRQ DS HRXUWIQ) DMV
$WHV
YoMV &RQRICDMG
5 RGHADO 3XBRH $IHRA 7\0aQ) $)6 6HIYIFHJ$ GYDGFH 0 65VDQG2 WHJ
, Q7 KRA\DQGBV / RoQV / RoQV 0 XGNP 1O / RoQV GHRXUMHY/ GHRXUMHY/ +(, , QYHIR HOWV ([AWO0 65V , QMHAR HOV
YHLQQQ) BEDDHH ' HRHP B
$ FDAMMWRYY 2 2 2 2
zwlmm/ 2 2 2 2 2 2 2 2
600V 2 2 2 2
SURSDOD G2 QY 2
* OOV B IQCHAMARP H
W QW
8 QUM H3JDQ/IQ2 &, GHV 2 2 2 2 2 2 2 2
2 \WHMNAMBP HQV QGHV 2 2 2 2 2 2

( QQQ) EDDQAH " HHP EHJ
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" HHP EHU

RM ) DU9DOHR ) ICDQADO QWAKP HOV - FRWXHG

TOEBN + &KDQIHVIQ/ HHD $WHIVDQG/ LDAMNVO HDKUHEDYY DLUSDOHRQDS HRXULQ) %DMV FROMXHS

| |DEIOAH

+(, 6BHXUWDIRQ1 RQ $96
L Q7 KRADQGY " HLYDWHY &RQARTQ) , QMHW

%-IQQQ) EDDFH ' HAP EHJ

$ FXOVMRY 2

3UGASIORD GZ QY 2 2

* DV BMHY IQQHMFRP H BW GV

2 WHHNBP HQV QW 2 2

( QQQ) EDDCGRH ' HHP EHU

$WHV

&
5 FG-QWDO YXMOHN $J 7U0AQ) $)6 6HMAHUS 0 65VDQG2 WHJ
L Q7 KRADQGV | ROV 3XBRH/ RDQV 0 XGNCPIO/ ROQY  6HRXUMHY BHRXUMEY +(, , QYHWR FON ([RHWO 65V , QYRR HONV

%1QQAQ) EDDCEHH ' HRP B

$ FDAMUWRY/ 2 2
2 WILCONRY/ 2 2 2 2 2 2
60BV 2 2 2 2
3UCHSDOD GZ QY

* DOV BRI IQQHVCRRP H

Qw

8 QN HERWHVIQ2 &, GV 2 2 2 2 2 2 2 2
2 \KHOMANBP HOV GHV 2 2 2 2 2 2
( QQQI EDDCHH ' HHP EHU

NONONN

/ IDELDARY
+(, GFXUWDIRQ1RQ 96
&ROARTDY , OMAW KHG

, Q7 KRADQGY ' HLYDAYH/
%HIQQQ EDDERH ' HRAPBU

$ FDAMRY 2 2

SUHASDORD GZ QY 2 2

* OQV WV IQINFRPH QW

2 \WHVHVBP HQV RV 2 2

( Q) EDDCRH * HHPEHY

2 W KWHHW W OGIWW RIQMWL GIHQ@EBX VD Q@ K V SR BIG\S U HV KW @YOIRIDVEY2 IRGHULY DWW B Y HV QW @ WV K B LYUD CRIGIR B QU F IDME W K DI
ORFRP P IHV@ /YW KWL HR COQUHF T X WU KD VRIIV H V L GBIQBXMVILGB N VBB R BRQYIR 06 5 VD QBW KIQY H V WPHPWIH DU HD/® Q WH/V W KRB
H[FKDQJHG LQWR D QHZ LQVWUXPHQW WKDW LV QR ORQJHU PHDVXUHG DW IDLU YDOXH RQ D UHFXUULQJ ED"

JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWV DQG OLDELOLWLHV ZKLFK FRQVLVW F
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" HHP EHU

RM ) DU9DOHR ) LQDQAD] QMXP HV - FROMXHG

7KHIRWBZ 1QJ) \RE®! SIAVHQIV \WH SRINRQ R 1 DU YDOH JOQV RUBRWHY LFXGHS 1Q RUFRQRIADKMG WP HOVR LCFRP H W WDAZ HIH DREEX\RE®I VR / HYHD - DAHIV DG

QLMY UHFRGHE DAVDUYDOH RO DU EDAY DG KHIS DY HAHP BHU oG * DOV RUBRKHY LGRXUHE RQ DVHV RUCCEMIM/ART P DMUHG FDIBG RUIXE
Z UMWQERZ QGAUQ WH\ HWHXES' HAHP BHU DG DHERMFOGGLOWYSHHDNRY
70EGN + 3RUMRQR 1 HY OUODOH* DIQV / RWHY $WIEX\IEGIVR/ HYHD $\WHWDQG/ LCELOWA6\MDF HSDA HA-P BHU DG, QOGBGIQLHVGRPH

, FOGGLO1 FWQRRP H / RW
<HOW/( Q3G HHP EHU

, Q7 KRADQGV
$WHV
5 RGOV DMB HZ RRG
YXMHV SXBRHEDY/
1 HAQYHXR HQWVLQ ARQRIADMG 6 HXRD HMW/
1 HAQYHWR HOVIQFRQRICDMS) UH3AHO0 OF 6/ 67 HQWWY/
1 HAQYHWR HQVIQFRQRIADMS) UHZAHO OF. 6 HIHVHONWY/
1 HAQHR HQVIQFRQRIADMGES ) /| 7THP HRMWY/
1 HAQYHWR HOAQ FRQRTEDMG+ (|, VHRXUMY DINRQHQMWY/
7W3aQ) VHRXUMY
$ YDOE®! | ROMDBIVHRXUMHWY 2
6HYIFHJDGYDFHLQYHAR HQV
065V
([ WO 65V
+(, DBHZRG
2 \HULQMHWR HQV
| ROQ SXUKDH DG LOQMANDMGAN ARP P L\ HQV

/ \DELOAHY
| RIQSXUFKDHFRP P LW HOV

5H S U H WHSERAUIR IRH IVIYWD QIOHL R R VIVGIRV/O X @ MFER Q V R OVLVE DW IRASIQE W BIR U W O DR IGX U O\R DYGAE X U £ (v D]GMBION/ V R FE.95 BV\HNGD FRIX

FRQV R OGN H & QI MM @BWF H P EH U DQG ZK L RXH WWRHIGIWHKSHIMAKFHQDAR I¥D CRARIXILQ Y H V VIDRNHERRVQA R COL, G\DX\@ IB\VEA KaH (
HOHFWLRQ H[FOXGLQJ 5(2
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" HHPEHU
RM ) DU9DXHR ) LQDQAD] QMXP HOV - FROMXHG
7KHIRTZ 1Q) \BE®! SUHWHQWV LQ RIP DINRQ RQ DAVHNV UHFRGHG DAY YOOH RQ D QRQ UHRXUWIQY EDMYV DV HRHP BHU B8 €] 7 KLYV \BE®! GRHY QRAIGFOGH WH FOWY L)
YDOH DG QY RUGRWHY DAMRADMG Z W \WHDIWHANVSHYBHBZ. \WDAZ HIHQRABHAR GHE DAVTD.UYDOH RQ RAUFRRQRIGDMS EDDCRH\KHHVDY HRHP BHU DG
7OE® £ $WHVDQG/ IDHOWWO0 HOWKUHGDYW DIW9DHRQ D1 RQ 5 HAXWIQ) %DMV
*OQ / RW IRU
" HRP EHU & 1Y ) QU9 DOXHO HOWKUHP HQNV8 MQY <HU( Q&G
, Q7 KRADQGV 9D0H / WO / WD / WHD ' HHP EHU
$WHV
6\DMILF , QYHWR HQV 2 2
5(2 2 2
* 00 / RV IRJ
" HRHP EHJ &DU LY ) U9 DOHO HOWXUHP HONV8 MQYJ <HU( Q35
, Q7 KRAVDQGV 9DOH / WO / WD / WHO " HHP EHU
$WHV

GWDADLE, QrHWE HOV
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" HHP EHU

RM ) DU9DOHR ) LQDQAD] QMXP HV - FROMXHG

7 KHI RTRZ LQ) VIEBISUAHOMKHGHAP DUNHADOOMRQJ D.QY DG R UFR GHELOHTFK HIMP R RUFRQRICDMSWEM HOVR [FRP H GW | RAKH\ FOWHXGHG
P B DG

70EGI  +0 DINA/@DODMRY* DIQVDQG/ RMA 1 HV
<HW/( QGG' HHPEHU

, Q7 KRADQGY

0 ROGDIHYOQNQ) $ PAYMEY 1 HV
5 FMGHQIMIOBDQ/KHIS | RNID
5 FUGHMOBDQ SXUAKDHOQG FRP P AW HQV
%3/ \WIP GDQVKHIS | RIND
%3/ WP GUQLQMANWDMGENFRP P W HONV 2
%3/ EUGIHGOY
7WAQ) VXM
5 \N P DI HP HQAGHIYDYHY GHY

7RECP RUADIHEDONIQ) DRRWHY QHNV

, QYHM HOW CLU9 DOXH& KDQIHY 1 HAY

5 FMGHQIMIOBDQ/KHTS | RULQYHWT HAYS HZ RRG FIEBG6HIXR DGO/

%3/ \WIP GDQVKHIS | RINID 2
%3/ EUGIHEIQVKHTS | RULQMR HQV

7WAQ) VUMK

6HYFHDG/DERHLQMXR HON

([ FHNO 65V

1 HAQYHAR HONLQ/ HICA 6HTXRDHQMY

1 FAQMXR HOVLQBHNXRDHNY

1 HAQYHAR HONLQ) BEAHO CF 6/ 67 HOMW/

1 HAQYHAR HOAR) UHEAHO OF.  6HUHVHIMY

1 HNQMXE HONIQ&S ) / 7HP HQMEY

2 \KHULQYRAR HOW

5 \N P DI HP HOAGHYDAYHY GHV

SUEWHRYHIN G R$) 6 HXUMAY

2WHU 2

7REQQYHR HOADLUYDOHRKDQIH QGHWV
+(, ARPH1HNV
+(, DBHZRRG

1 FANQAWY HQVIQ+ (, VHRXUMY DNRQHMHY

7RECH ( , IGFRP H QW
2 WHJ, GFRP H

065V

2 \WHU

7RECRMHILGRP H

7REC DINH DOXDWRQ* OQV / RWH 1 HWV
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" HHP EHU

RM ) DU9DXHR ) LQDQAD] QMXP HOV - FROMXHG

)RRW O RIIVEH® HW R
5 FBUAHQIVI DIUYDOHFKOQ H/RQWDAQ) VHRXUMHARDADMHEHQ) XVHG DIRQY Z 1\K UM P DI HP HQAGHIYDYHY \R P DRI HWHP DUNAAIMY DARADRMG Z 1 RXUS HIGHIIOR RQKP HIO RIDIHYDNQ) RSHIDIRY/
0 RMDIHEDQNQ) CRAVMEY GHABUAHQING CERYHGR-V QRAGFOGH | HHILGRRP HIURP (RDQRULILCDARQYRUCFTXMNRYY &mmmwm:xw DQGRAHUH SHOHWDNHFRP SRGHQVR 0 RWWDJHEDQNQ) CRAYMMY GHA
SUAHQMGRQRXUFRQRICDM IR HQVR LGFRP H G DVAKHHIP RXQNCGR RAFEUAHAP DINHMTDDMRQAKIQ)

,FOGY ROQHY 1Q IDUYDOH R \WH UAMGHNOGTRY KHT | RULQMAR HOVVERUMYHG +(, 5(2 D06 WHS %6 LWXHG DAKH HQIMAY Z KIFK GHIREG \ROHNHU UHSUAHOMRH FKOQIH LQ YDOH R RXULQMHWR HON DAKH
FRORIEDAGI , ( VIFFRXQMGI RUXQEHMHE,) ( HBRIRQ
2 \KHUGFRP HSUAHQIMG CERYHGR QRAGFOGHCH/D 65 1HHLGFRP HRUSUIRYMRQY | RUSBSXUKDHVR 0 65V DAMHHIP RXQNVGR GRABSUHHINP DINHAYDODIRQDENY HOV

9DODIRY3RIA

: HP DQEIQSRIAH/WDAG-L\ WHP HNRGRBULHYZ HXVHWR YDOH QL QAR | LDTADOQAKP HN 6L QU LEDQAFKDR) HY/AR WH YOODARQ P HKRGRBILHY DUH UL HG
B PHPEHYR WH3URAQ &RP P IWH Z KIEK LVFRP SUMAGR \HYHIDOP HP BHYR VHQRUP DI HP HWR FRQLUP \KH KOG HY/ DUH CESURSUDM DO UDRIE®! 9 DODIRYY EDHGRQ
LQRP DIRQ IR H \MIDORXUAY DUHIHHDM SHIRP HG RQDQLOWMKP HAE LQKAKP HAEDUY Z 1\ \WH UAXAIY TP RXQN D0 HG LQAYIGOD DI DOMNQMDOFDBXDMIRY D/
Z HODVIQWHDIJWIDME, SURGFNVSH RIDAL LFDARY , QUIDYDODMRY/ DHSHIRP HE B\ RAUSRWRIR 0 DEIHP HQAV URXSV XMQJ \WH YOODUR) SURRHARY GARUEHG EHBZ. 2 XU
3UAQ &RP P WWHWHDLGE-SHIG-O® WYL VDT DUYDOHHANP DMAR HOXUHWH DUHUDRIEG!

9DODINRQ 3URFHN

: HHAWP DM | QUYDOHY | RUILQDGALCODAHV RUQCELOWA EDJHG RQ DYDMEG! LOSXW REVHYHS LQ WH P DUNASDFH Dv Z HIDY XQREVHYTEGI LGBXW : HSUP DU X\VH\ER SUAQ)
YDODMRQWKQTXH/ P DUNHNFARP SOUIEG! SUAQY DG AVFRXQAGFDK |67 DIOMY 0 DUNAWARP SOUIEGISUACQ) LV XVHGVR GAMP LGHWHHIP DAGI QUYDOHR AHMEOQLOIMKP HONV
B LRSRDNY NFRZQ LGSXW DG SHIRWP DOFH P HUEY \KFK DV REVHYHS SUHSD) P HQMDMY  GHIODHAHY VAYHAWY FUHEWAKXSSRW BAHOMUQRANRY SURHY SHYAQ)
WDQLRAIRYY RUSUFH/R RKHUMP LOULOXKP HWV ' WARXQMS FDK | BZ DDOMVAMKQTXHV JHHIDm FRMMAR GHYHRSQ) COHMP DMR 1 XMUHFDK | GZ V\KDADLHH SHAMG\R
RAPXURYHARH@ HR DQLOMKP HWIG\WHD QVFRXQIQY \WRHFDK | BZ VDADIDMR UAMQWDAXOVIQDOHANP DMR 1 UYDOH $ IWUFRQUGHIQ) DODYDMEGILQAFDIRY/R \KH
CSSURSUDAM WDAM R UMD \WDAP DUNHASDMASDQW Z RXG@S BNXALH Z H FROUGHU\KH WDRIEGHW R \WH WDQIH LQAFDMG B\ \KH UKV \R GHMIP LGH DO HAP DM \WDALY P RW
WBAHBYHR 10UYDOH : HDBR FROUGHUFRXQMS0MV FUHAVIRXDMIY DG UMN DVSOWR - RXUI CUYDOHDWHAP HON
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" HHP EHU

RM ) DU9DOHR ) LQDQAD] QMXP HV - FROMXHG

7 KHIRTZ 1Q) \REGI SURYLGAY TXCQBARYHLCQ RUP DINRQ CERXVWHMLI QU LFDQWKGREVHYCEG! LOBXW XVHG LOWH YOOOWNRQR  RXU/ HYHD  DAHIW DG ACHOMWAY P HOWUHG DAVDUYDDH
70E®  +) DU9DOHO HMREARBI\ |RY/ HHD ) LQDCADO QWAKP HOW

" HAHP EHU , (BXV8 DOH/
" RIDWIQ7 KRADQGY H AHBWQSXW ) oW © HIKWMG
9IDXH/ 9DXH 8 QGREVHUYCE®, (BXW 5 DQIH $YHDIH
$WHV
5 FMG-QIMOBDYV DVOUYDOH
-XP ERGDY/ 6HQRUFHAWSIHIG\R 7 %8 SUFH
6XERADMPHEAWSHG ESvV ESV
BHARUFHAWKSSRW
,2 QVFRXQNDM
3UBD P HQNDM DQROR.35
-XP ER GOQVFRP P WHG\R\HD : KRBIGDQFRP P WG \OBY SUFH
/ ROQVKHGE / HICA 6HDXRD / ICEQN SUFH 1% 1$
/| ROQVKHBE\ 6HNARD / LCEON SUFH 1% 1%
| ROQVKHGE ) UHEAHO [F 6/ 67 / ICAON SUFH 1% 1%
VMV SUERHEDY/
93/ \MP G/ 6HQRUFHAWSUIHIG ESV ESV
6XERBOMAHAWSHG ESV ESvV
BHQRUFUHAWKSSRW
,2 QVFRXQNDM
3D P HQNDM DQYOR35 2
' RDUSUFHR QROSHIRPI1Q) GO
%3/ WP GOYVKHGRE &$)/ / \CHOW SUFH 19 1%
93/ BUGHEDQVKHGE &$)/ / \CHLOW SUFH 1% 1$
98/ BUGIHER/ : KRBIGDQAWRXQNDM
: KRBIGDQ\SWHIG BV ESV
' RDUSUAHR QR SHIRP1Q) GO/
0 XQWCP 1O GOYVKHBGE ) WEAHO OF.  6HIH/ | ICEON SUFH 1% 1%
7WEQ) OGS ) 6 UMK " VARXQNIDM
3UED P HQNDM DQQOR35
' HDXOUDM 2
| RWARYHIW 2
+(, " LWFRXQNIDM
3UBD P HQNDM DQROR35
+ RP HSUFHCSSUHADIRQ G-SUHDIRQ
+(, KHBE +(, VHRXUMY DARQHIMY / ICEON SUFH 13 1%
6HYLFHUDGYDFHLQYHWN HQV " LWFRXQNIDM
3UBD P HQNDM DQROR35
([ SHRAMUP DAQ) AH \W \W

0 RWDJHWHYAQ LICFRP H ESV ESV
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" HHP EHU

RM ) DU9DXHR ) LQDQAD] QMXP HOV - FROMXHG

70EGN +) DU9DOHO HKRGREU\ [RU/ HHD ) LGDGRDO QUKP HINV FROMXHG

" HHP EHJ , QBXV@ DOV
" RDW/ILQ7 KRADQGV H AHBWBXW )W © HIKWG
9DOH 9DOH 8 CREVHUYDE®!, Q5XW 5DQIH $YHDIH
$WHNV FROMXHG
065V ' WFRXQNDM
3UED P HQNDM DEROR35
3HUBDQ DOOOFRWAR \HYIFH
([RWO 65V ' WFRXQNDM
3UED P HQNDM DIQOR35
([ FRWP RDJHVHYIAQ) CP RXQV ESV ESV
5 FMG-QIDOBO SXAKDHRRP P W HOV GV 6HQRUFUHAWSUWHOG\R 7 %65 SUFH
6XERB@DMPHIWSIHG ESV ESV
G6HIRUFIHAWKSSRW
,2 QVFRXQNDM
3UED P HQNDM DOOR35
3X@WRXIK DM
&RP P IWKG\DBV SUFH
| |ICELOARY
$%6 IMKG
$ WRQRIEDAG 6 HNXRDHMMHY/ ' VFRQNDM
3UED P HQNDM DOOR35
HDXOVDM 2
| RIMAHYHIW
$WRQRIDM&S )/ 7THP HIMW/ ' WFRQNDM
3UHD P HQADM DQRXO08.35 2
' HDOVDM
| RIMHHIW
$ WRQRIEDAG) WHEAHO OF6/ 67 HQMM/ ' VFRQNDM
3UED P HQNDM DEROR35
' HDOVDM
| RWNHYHIW
$ WRQRIEDAMS) UHEAHO0 OF.  6HIHVHMHY/ ' WFRXQNDM
$ WRQRIEDMG+ (|, HOMW/ ' WVARXQNDA
3UED P HQNDM DIROR35
+ RP HSUFHDSSUHADIRY G-BUHADIRQ
$ WRQRIDMS&S$ ) / YaIGIHHMMW/ ' WFRXQNDM
3UED P HQNDM DQQOR:35
' HDXOVDM 2

| RWAHYHIW
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)RRW Q RIVE®HW R

7KH ZHLJKWHG DYHUDJH LQSXW YDOXHV IRU DOO ORBIQZ WL $KW HG B EHDWHGH RQ@ SOQV8 DY % H VQRIUS D O CE B O/IK®I EHI
9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV UHSU}
7 K HDUY D RO KOFR IDEMS(, K H @ G- R Q V R OHL.@G\Y MABAREMRI@/ K B LYUD ORMN K546 6.V X HEGW K HINDHW DB KAH F X LDLQREWHV Y H V VE PIRIDIAWV K RIGHV |
ZKLEKGHWH UFPH®HR GUH D REOH U@ E BRIU G DWPKIFR X QMLGIIRBRO ODWH QD QERGSWHHRMPEHU W KB IYUD CRAWH F X (ZIHR'Z & B ¢
W KHRVGR O L 6 B WHEESD/ THU R $) /% U L GIGIGH U ) UH GE@OLM/ 6 7) UH GEGOLAH 6H U LAY, VHF X U L \W QW BMYRIQWP DO LRQPIDOOLR@IOOLRQ
PLOOLRPRLOOLRQ PRQGLRQ UHRMWSMEWGYH®RQO\ LQFOXGHV WKH RQH VHFXULWL]DWLRQ WKDW ZH PDGH WKH &)
5HSUHVHQWY WKH HVWLPDWHG DYHUDJH GXUDWLRQ RI RXWVWDQGLQJ VHUYLFHU DGYDQFHV DW D JLYHQ SR
) D LYLD XSHJ H V HL QWKELBQW HERI% 6.V V B VE Q V R OH( GHDQWWEBR BNWY F COFGHW R @ O Q WRLLEHXAY, Y Q W IZ\W L B KD F F RIRWW S D UIDEVLHDE\L QLY

&R QV R 0% 6 D HE BHDWY KD UMD LYWD O XRIZ H YH.Y WQ+H, QR Q F R Q WQ W EMUSIIN KN G W BvHD PA-R G B QIGQ S XWWXFQ R E V H UY S BEWIEQ SYKIMO
SURYLGHG LQ WKLV VHFWLRQ LQFOXGH WKRVH IRU WKH +(, QRQ FRQWUROOLQJ LQWHUHVWYV

" HALP LCDNRQR! ) DLU9DOH

$ GAAUSIRO R \WH LOWMKP HQN P HDAXUHS DAL YOOH D/ Z HIDDY \WH JHHIORDWI LFDMRQ R \KFK LOXUKP HOV SAUMCQMR \WH/ HHD  / HHD DQG/ HYHD YDDOMR)
KD VOMMGKHHO : HIHHIDID XVHERK P DNHNRP SOUEGILQ RUP DIRQ DG AVARXQME FDK 1 GZ. P RGHIR \WKQTXH/AR GAMP LGHWHI DUYDDHR RAU HHD DRHNDOG
WCEHOMY 8\VHR \WHH WAKQTXHY BN WH GAMP LQDIRQ R UHBYDQALGEXW DQG DAXP SWRQY \RP H R Z KIFK UHBUAHAML QU LFDQAKQREVHLYTE®! LOSXW DY LQAFDMG LQ \WH
SUFHAQ) \BEG! $ FFREQIO D JQUFDQAIGRMDH RUGFUDH QDY R WHH LOSXAW + \XFK Dv DQNASDMS FUEAWGRWHY SUHSD P HOMDM/ LOAMMIMDM/ RURKHU YDODMRD
DAXP SWRQV+ LOLRIANRQZ RXTSANHD UAKXOVQDMI QU LFDQ® 67 HIRUKLIKHUI DUYDOHP HOKUHP HW

5HIGHNOBDQ EXMGHVSXLERHBOQ/ P XGNP LO GOQVI QG-+ (, DWRQRICDMS HIM¥Y

- HKDYHHBRAG\R CFFRXQVRUP RIR - RXUFRQRICDMS VHRXUMY DARQ HIMYA/ D/ FRUDMDT H5 1 LCDGAQ) HMWAVIQIFFREDFHZ MK * $$3 $ &) (| LD YDULEB QMMM
WDAKRG | LQOGADODAHN DG XY EHH LELCOLQAMIAV LOWRVH DAHN DQG \WHH EHCH LALDOLQAMIARY KDYH FRMEFAMCOUHFRXH RID R \WH UHDMG DAFWVR WHE) (- $ FIRXQIQ
IXEFHIRUE,) ( VOIBZ VARP SOQHAR HBRAR P HDXUHERK WHI (DA DCDAHVDQG | L(DADOITEMMVR D&) ( XMQ) WHP RMREVHYIEGIR \WHIDUYDOHR \WHI LCDQRDCDAHN
RUIDUYDOHR \WH I LDQRLDOICE QMY 3XUKOQAR WY IXGDGEFH Z HXVHWHIQUYDDHR \WHS %6 IWKHGEL \KHE) (V Z KIFK Z HGHMP LGHE\R BHP RIHREVHYTE®! \R GHMP LCH
WHI QUYDOHR \WHGDO/RUH (|, KHIBEDAKHHHIMAY Z KHIE \WHCHADKHVZ HFRQRIEDMLORXUI LCOGACONEAP HONV UHDAG\R WA HMEY U-SUAHAKH P DAG I UYDOHR
RAUMBIGHSLOMIWIQWHE) ( V

5 RIG-RNOBDY/ DB HZ RRG

( P DAG | DU YDOHY | RUUBMGHQINOGTRY DH GAMP LGHS XMQ) P RAHY WDMGFRSRIDM YOURXY SUAQY) [CBXW LGFOGQ) LQRP DIRD GHIYHS | URP Z KRB GO \DBY DG
\HPXUAY DARQY \KDAKDYH RFFXUG LQ WH P DNV HYEQ I QU LFDOAICEXW LQ WHH P RGHY DUH FROUGHIHG XQREVALYDE®! DQG DUHWHHRH/ D 1Q QDM 6LIQU LFOQASUAQ)
LCEXWRBEIGHS 1 URP P DUNHAZ KRB GOQWEQUORANRQ LRIV LGFOGHIQRFDMH\SUHIBAR QG H37%5 SUFHY/DQGIQE H3\Z LS DM / HYHD  BLIQULFDQMBUAQY [CEXWRBEIGHS
IURP P DUNHAHPXUMY DARQ DR LFOXGH LQAFDIYH\SUHIG/AR LG HG 7% SUFHVDQG\Z 05 UDAYI RUVHQIRUDQG MERBCDMO 96 ,2 0 %6 QVFRXQADM/ VHIRUFUHAWXKSSRY
GYHY DOG DAXP HG | XWUH S0 P HQADMY / HYHD 7 KHVH DIVHIV Z RX@ JHHIID G-RUDH LQ YDOH EDHG XSRQ 0 LGRUDH LQ WH FHAVWSUHIG SUHSD P HQAGHHG RURHEW
\XSSRIVDAXP SWRQ/

UMW SXUERHEDY/

( P DAG | DUYDDHY | RUBMGHN SXUERH GO/ DHGHMP LGHEXMQ) P RGHY \WDAGFR SRDM YOURXY SUFLQ) LGSXW LGFXAQ) LQRIP DIRQGHIYHG I URP Z KRBIGIQ\DBY DG
\HPXUAY DARQY \KDAKDYH RFEXUBG LQ WWH P DINAWVE VB I QU LFDQAICEXV LQ WHH P RGHY DUH FROUGHIHG XQREVALYDE®! DQG DUHWHHRH/ D 1Q (DM 6LIQU LFDQASUAQ)
LCBXN RAEIGHS | URP P CUNHAVHRXUMY DINRQ CRAYW LFOGH LORFDIYH \SUHIG/ R LG HG DAY UDAVY | RUVHIRUDQG VERBDMO %6 ,2 0 %6 QVFRXQADM/ HIRUFHEY
\XSSRWBYHY DQGDRKP H3 I XMBMSUHED P HONDAY / D 6LIQU LFDQVMBUAQ) LOSXWRBEGHSIURP P DUNANZ KRBIGDQWIQLRIRD
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DR LGFOGH LQAFDIYH FUBVWSUIG/ W LQGH HE WKW SUFHY 05 \Z 05 UDAMY RUCEVROM\ LHDY / HYHD 7 KHH DXHIV Z RX@ JHHIDD GHUDH 1Q YOOH EDHS XSRQ )
LGRUDHLQWH FUHEWSUHIG RUCEROMW\ LHT S0 P HQASHHG RUFBHEVWXSSRIVDAXP SWRQY 3UFHYIRUP RWNR RXUYE/  EUGIHETRY DHGHMP LGHE XMQ) GMRXQMG FDK | 6Z
PRAHIY ZKIEK (GFRERDAM/ D SUP DY \LIQULFDQAXGREVHYTE®! LGSXWR P OINHAGVARXQMDAY (FRSRIDNY LQAFDYH FMHAVWASWOBY Z KHH CSTIFCEG!  &DK |EBZV IRU
SHIRP Q) GOV DHIHHIDM EDHGROFRQMFMIOBIQ\WMP V ' HIGNXHINEDDY DHIHHDD YOOHS DAD GRIUSUFHWDAY LQRP HGE YOURXVP DNADBLCEXV LFOGQ) WH
HXP DAMG | DUYDOH R \WH FRODMDOWRXUQ) WHEDQ / HHD 7 KHH DAHVZ RX@ JHHIDE GHRU-DVH LQ YOOH EDHG XSRQ DO LGRBDH LO WH GVFRXQADM RUD GHRUDH LQ WH
YDOHR WHXEHDLQ) FRADMID

5 HOCHXAMVHRXUMWY/

5 HOOHWBM VHRXUMAY LFOGH UAMGHQIID P XGNVEP 1O QG RKHUP RV H EDANHG VHRXUMA/AKDADUH I HHIIED LEDITXLGLQ QDMUA DG WECHLQ UHNXHD® 6L QU LEDONCEXWIQWH
YOODURQ DIO MY RAHHDAMHNDHSHERP DO / HHD  LODMH GHWRWHORNR BDE® DYDOEGIP DNAATXRM/ DG UHDMLICEXW ) RUUHICHIBMVAXUMAY Z HXWI] HERK
P DNHAFRP SDUIEG! SUAQ) DG GQVARXQMS FDK |G DDDMY YDODMRQ \WKQTXHY 5 HBYDQAP DNHALQAFDALY \WDADUH | CRRUHS LOR \WH DDOMY LGFOGH ELG DN \GBB/ \WH
P RXQAIGWP LQ) R FUHGWRKAY LQMBMADMY DQGFRIDMICSUSD P HQADMY / HYHD  6HRXUMIEY SUFHE XMQ) GVFRXQAMG DK | BZ. P RAHY XVH\LI QU LFDQAXGREVHYCEBHLCEXN
\XFK DVDQVFRXQAIDM S0 P HQADM GH DXOVIM DQG QW VHYHINY 7 KHHAWP DG | UYDDHR RAUVHRXUAMY Z RX@ JHH.ED GHRUHDVH EDVHS XSRQ DR LGRUHDHIQ GVFRXQADAM
GH DXOUDAY RINHYHIMY RUDG-RBDHIQSHED P HINDAY

" HIYDRYH DWHV DQG CDE DN

2 XU GHUYDAYH LOXKP HQWV LGFOIGH \Z DBV \Z CHIRYY 7965V LQMIMIAMDM | XM (00 SXURKDH FRP P WY HOV DG |RZ DG \OB! FRP P W HOW ) DUYDDHY R GHIYDYH
LOKNKP HON DUH GHMIP LGHE XMQ) TXRAG SUFHY IURP CRYH P DNV Z KHD DD@EG! RUIURP YDODMRQ P RAHY DQG DH\KSSRWG B\ YODDMRY SRYIGHG B GOBLY CRIYH 1Q
GHIYDAYH P DOHN ) DUYDDH/R 7965 V DG LOMMKDAM | XM DH JHHDED REBICHS XMQ) TXRMG SUFH/IURP CRMHP DNV / HHD 2 XUGHIYDYH YOODIRQ P RGHY | RU
\Z DSV DG \Z DBWRQ/UATXLHD YOUHIV R LCEXW [GFOGQ) FROATRMOIOMP V' P DNABUFHY \ LHTS FXUYHY FUHEWAYHY P HDAUB/R YRIWIWN SUHED P HQNDAM/ DG FRUHIMRQ/R
AHABQLCEXW 0 RAHOLGEXW FDIQIHGHIIED EH YHUILHG QG P RA-DHBRIRY GRAY GRAQYRYH W QU LEDOAP DRI HP HOWMGIP HOVY HHD  / 3& DG, 5/ & | UYDDHYI RUBAMGHOINC
MP ERDQGYB/ WP GO0/ DUHHIP DAVG EDVHE ROWH HANP DAG | DUYDOH/R WHXQEHOLQ) GO DVGHAUIEHGIQ 5HIG-INOBOQVDEHZ RRG DG 960MQHN SXERHBDQ/
CERYH |, QUEAMRY | UYDDHVIRY 3&VDQG, 5/ &VDHHANP DM EDHE RQWH SURECELON WDARHP RV HETRZ LOEHSXUARDHG RURWICDMS WH 3XOWRIKWDM  / HHD
$ GHRUDHLQSX@MRXIK UDMZ RXG G-FUDHWHYDOHR / 3&VZ MW DSRIMYHI DIUYDOH

GHYLFHUDGYDRHLOMAN HW

( VINP DAV | LUYDOHY | ROVHYLFHUDGYDGRH LA HQV DUH GHMP LGHWURKIK LQMCDCSWAGQ) P RGHY WDAHIP DM XUAUH FDK | GZ \ DQG X HFHYSEQ L QUL LFDQACEXWRDA
DUHFRQUGHHE XQREVHLYCE®GI DQG DUHWHH R/ HYHD LQQDMUA 2 XURKP DIRQVR FDK | BZ VLGFOGHWHFRP ELGHGFDK | BZ VR DOR \WHFRP SRHOM\KDWARP SUNVHKRHVHYLFHU
DGYDQRHLQYHAR HOV H LM DOYDGRHY \WH UHTXLU-P HYWR SXURKDVH | XWXUH DBYDQRHY \WHUHFRYHY R DGYDERHY DQGWH UJKVWR DSRINRQ R WH DARADAMS P RMWDIHVHYAQ) [HH

P RWOIH \HYIAQ IGFRPH  7KH YDODMRQ WRKQTXH LV EDHS RQ GVFRXQMG FDK 1GZ V' 6LIQU LFDQMCEXN XVHG LQ WH YODDIRYY LGFOGH SUHED P HQMDM R WH GO
XTHOLQ WHIQMKT HOV P RWDIHVHYIAQ) LGFRP H \KHZ HIKWMG DYHIDIHH SHAMS UP DQQ) MHR HYIFUDGORY H SAMGUPDQQ @H DG GVFRXQADM 7KHH
DAHNZ RXTG JHHID GHRUDHLQ YOOH EDHSE XSRQ DQLGFUDHLQ SUHED P HOMDAY CRLGFUDHIQH SHRAMG WP 0QQ) @H DOLGFUDHIQGVFRXQADM RUDGHFUDHLQP RWDIH
\HYAQ GFRP H

+(, DBHZRRG

(WP DG | DU YODOHY TRUKRP H HIXAW LOYHIR HOAFRQAEFW DUH GHAMIP LCHS WURXIK LOMCDOSUAQ) P RGHY \KDARXYP DM | XMUH FDK 1GZ V DG X\ H FHIEIO MJI QU LFDQA

XQREVHYE®! LCBXW XK DV | RIHFDUIMG KRP H SUIFH DESUHHDINRQ S0 P HQAUDMY DG GVARXQAIDMY DG DIHWHHRUH/ HYHD  1Q QDMUH 7 KH YDOOWRQ \WHKQTXH LY EDVHG RQ
AVFRXQMEFDK 1GZ V $ QLGRHDVHLQ GVARXQAIDM RUD G-RIDH LQ T RIHFDWME KRP H SURH CESUHADINRQ FRP BCHG Z 1W D GHRBDHLQ SHSD, P HONDDMY Z RX@ JIHHIDD WHEFEHWH
HXP DG DUYDDHR WH+(,
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065V

0 65V LGFOIGH \KH UKW \R \FHLYLFH MP ER WMGHIOP RWIJH GORY 6LIQU LFIQAMCEXW 1Q \WH YDODNRQ CDOMY D SHERP LID® / HHD  GH\R WH OMBM R \WHH
LOKNKP HQV DG \WHOAN R WOE® DYDOEG!P DNADRM/ &KOJH/IQ\KH I DUYDOHR 0 65 VRAFXUSUP DU GAHWR \WHFRBARQ DT DIRQR H SHRAMS FDK 1GZ V D/Z HOD/
FKOQIHY LQ YDODMNRQ LCEXW DQG DAXP SWRQY (WP DAVG | UYDXHY D EDHG RO CESOLQ) WHLCEXWAR JHHDMWH GHABIAHOAYDOHR HANP DMG IXMUHO 65 LGFRPH / HYHD
7KHH QVFRXQMG FDK 1GZ P RGHY X\ H FHYBIQ \LJ QU LFDQAKGREVHYCE®! LBV LFOGQ) P DUNAGMVRXQMDAY DAKP HG [ XUMUH SU-SD P HQAMDMY R \HYLIFHG GO0V DG WH
P DHARWR VHYAQ) $ QLERBDHIQWHHXQREVHYTEBILCEXNZ RXTS JHHIIED BHEFEHWHHMP DAGI LUYDOHR \KHO 65V

( [FHNO 65V

( VIlP DA | IUYDOHY | RUH AHWO 65 VDUH GHMIP LGHE WURKIK LQMCDOSUALQ) P RGHY WDNHANP DM XUHUH FDK | BZ \/ DG X\ H AHABEQ LI QU LFDQAICEXW\KRDADLH FRQUGHBG
XREVHLYDE® DQG DH WHH RUH / HHD 1O QDMUH 7 KH YDODURQ \WKQTXH LV EDHG RQ GVARXQIMG FDK 1BZ V 6LIQU LFDQAKGREVHYTE®! LCEXW XVHG LQ WH YOODMRYY LFOXGH
S0 P HOADM R \KHGDQ/XQEHOLQ) WHIQMIR HOV  WHIP RQMR H FRWAHYAQ) LGFRP HH SHAMG\REHUFHYHG  H FHWVP RWDIHHYIAQ) IGFRPH DG GMARXQADM
7KHHDXHNVZ RXGIHHDD G-RDHLO YOOHEDHGE XSROQIGRUDHLQSWED P HOADM/RIGVRXQAIDM RUDGHFUDHLQH FHWVP RIMDIHHYIAQ) LGFRP H

2 \KHU, QR HOV

&HIEOR RXU2 WHILQHR HQNV LGFOMYHR \RDADLE LM HOVIOHD® \WEIHWEWKS FRP SOQHY DUH/ HYHD | LCDGALOCLQMNKP HONWDAZ HOFFRXQVRUXQGHUWHI DUYDOH
ROIRY 7 KHHLQYHAR HONVIHHIE \BNHWHIRP R HIXWY RUGHEVZ W FRAMMRQ | HDMUHY/ DG R RAKDYHUDA® GHMP L(TEGH DUYDDHY : HIQWID UFRGWHHIQHAR HONV
DAFRWADE DEWWANHUI DUYDOH EDHG R REVALYDE®! SUFH ADQIHY \XFK DV RIRZ. RQFCBABCUIVAY ROVHFRQEDY \DBY DQGZ LADOR HYDODMLP STRVR YOODIRQ | RP FKOQILQ)
P DNHAARIEWRY/ DG XAHOLQ) BPMGHVSHURPOFHS$ VR ' HHP B WHFDLY L) YOOHR \KHHIOMW HONVZ DY P LGIRQ

&DWK DG FDK HIXLYDBOW

&DK DG FDK HMXLYDBOW LGFOGH FDK RQKOQG DG KLIK® QNG LOYHKR HIVZ W RUILGIOP DMIMAY/R \KUHH P RQKYRUGW DGGP RH. P DNANXQG LOYHIR HWZ KLEK DU
JHHID LOMKGLOS 6 JRYHGP HIWHRXUMAY DG DHDOCEGR XVRODAI® DAY ) DUYDOH/HIXOCFOW Q) YOOHY / HYHD

SHAURMEFDK

5 HAMRMG FDK SUP DU LGFOXGH/IQMAW-DQCQ) FDK EDDGRH/ UHDAMGUR UM VKDUQ) \WWDQLRNRQY/Z MK \KHS JHIAHY FDK KHB DSHYFLQ) , QrHKR HONQMYY DOGFDK KHIS
DAFRQRICDMG 6HDARD +(, DUG&S$) / AIGIH HOM¥Y | RUWH SXBRHR - GMMEXNRQ VR LOYHIRLY DQG BHQHAR HOA XH VR WHWKRWMP (DM R \WH UAKIRNRYY | CIUYDOHY
CSSUR LP DMFOUY LY YOOHY / HYHD

$FRHG LOMIAWWIHAHYDE®I DQG SD\ CE®H

$ FROGHG LOMMG-HYDE®! 06 SD CEGLGFOGHY LQAMMXNGH RO RXUDIHN OGSO CEGIRQRXUICEOMY ' XHRWH\KRWALP DMMR Z KHQWHHLQMIWED P HOVZ LaEH
WFHYHSRUSG | QUYDOHYDSSIR 1P DMADW 1Q) YDOHY / HYHD

0 DULQU-AHYDE®

0 DUILQ BFHYTE®! UHGRV FDK FRADMIDZ H KDYH SRIAG Z W RXU YOURXY GHIYDAYH DG G-EAFRXQMSDMY D/ BINAWG R \DNI P DJLQ WXL HON ) DU YOOH/
DS LP DMFCUY LY YOOHY / HYHD
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$96 \WKHG

$ Y6 DWXHS LGFOGHY DAHNEDANHG VHRXUMAY IWAXHG \WUIRKIK WH/ IR 6HTXRD 6HIXRD &$) / DG+ ((, WHRXUMY DNRQ HQIMWWY DV Z HODY VHRXUMW IWX-G B FHIBIQ LG

SOW) BEAHO OF.  6HIHVDQG6/ 67 HRXUMY DNRQ HM/\KDAZ HFRQRIEDM 7 KHHLQAKP HOVDUHIHHDDM (QITXGLQ DMH DG WICHIQ BTXHI® 6L LFDQNCEXWIQWWH
YDODMNRQ DEIOMY DUH SUHGERP LW / HYHD  GAH R WH (DM R \KHH LOXUKP HOWV OQG WH @FN R DA DDMEG! P DNNDRMY ) RUS %6 MKHG Z H XM H ERK P DN
FRP SDUIEGISUAQ) DIGAVFRXQAMGFDK | GZ DIDOMY YOXDMRQ\WKQTXHY 5 HBYDOAWP DUNANQAFDRLY | CRALHG QR \KHDDOMY LFOGHELG DNVEUHIG/ WHIP RGP L) R
FRADMICFU-GWRMAY LOMBNDM/ DG FRIDM IS0, P HOADMY ( \KIP DAMG | DLUYDOHVLGFRUSRIDMP DNANGEFDALY DVZ HIDYRMHUM.I QU LEDQMQREVHLYCEGILCSXAWAR JHHDM
QAVRQME DK IBZV | HHD  7TKHHFDK IGZ. P RGHY XVH LI QU LFDQAXGREVALYCEG LOSXAW\KFK DV GVFRXQADM SUHED, P HOMDAM GH DXOMDM DOG GWVHYHIW $ GRUDHLQ
FUEVWBRWH/RUGVARXQNDMY RUDLGFRUDHLQ SR P HOADMY Z RXGIJHHID FOOHWHIDUYDOHR \WHS 96 IMKHGVRGHFUDH LH BHRP HD @ HJICHOW

) LODGADO QWKP HOW&DUIHGDVE P RUYHG&RWY

* XDUDQMREQIDIRY/
, QDWRADIRQZ LW RAUUMN \KDLIQ) WEQULAMRQYZ W WHS JHIFLHY Z HKDYHP DGHFHVEIQ I XOUIQA-Y Z KUFK DUHFDUHG RQRXUEDDIFHKHADAZP RMY HGFRWY/ HHD

GKRUNMP DQGAHIIQ®QY \WP G-EWH FOGQ) FROMINEGI GRA/ DQGWKWIBUH HLUHG VXU DG \KER DM GRAV

BKRWIMP G-EVWGFOGHY RXUFUHEWDFLOMAY | RUBMGHNIODEE EXMGHN SXSRH GO0/ DG WDOHNBIM VHRXUMYAY DY/ Z HODY QRO BFRXUH\KRWWAMP ERURZ LIV XVHEWR | LQDGFH
VHIYLFHJDGYDGRH LMY HQV SURP IMRY - R DG WH PXUBDASRINRQ R (R WP GHEWS V \KHVH ERUIRZ LQIV DUH VHRXUHG DG \KEVIRVYR P DL1LQ FDEY DG Dv WH UDAY RQ WHH
ERURZ LQIVUAFWUTXH® \R P CUNHADM/ Z HEHDHYH\WDAFDLY (Y YDXHYOSSUR P DMIDUYDDHY / HHD

YRURZ LQIV XQEHURXUNKER E.COM VHRXUMYAY | LODGAQY | CAMNY DUHVHRXUAG B U-DOHKBIM VHRXUMEY DQG FOWIHG DAXQSDIG SUGASOOEDDGRH GHAR [ XQIP R HS GHHWHG
IMBMOFHFRW / HYHD  9ARUIRZ LQIV XQBHURXUGRQ UHFRXUH BXMGHW SXSRH GOV | LDGAQ) | CROMY DHVHRUGE. %8/ EUGIHGOQ/ DG RMHUYE/  LOYHWY HWV DG FOUHG DY
XGBOG SUCASDOEDDFHGHAR DD XQP RMY HG GH HUHE MKOFHFRWV / YD YRUIRZ LQIV XQEHURXUUHFARXUH EXMGHW SXUSRH GOQ | LQDGRLQ) | CROMY DHVHXUG R %3/

WP DG EUGTHED/ QG FOUHE DAXCENG SUCASDOEDDEFHGHAR 00 XQP RMY HG GH HUMG MKOFHFRIV / HYHD

$96 K
: HOFFRXQWVRUFHMEIO$ 966 IMKHGE, \HRXUMY DIRQYZ HFRQRICDMDAZP RWY HSFRW/ HYHD
&ROHINEBICRAM

& ROMHMMEBH QRN LFOGH XQUHPXUHSE FROYHME®! DG H KOG HIEGIVHIRUGRM/AKDATLH FOLLHG DARHUXQSDIG SUCA.SDOEDDFHGHAR 0 XQIP RMY HG GH HIHG IWMOFHFRIV
7KHIQUYDOHR \WHFRQMHMMEGIGRAVLY GAMIP LAHGXMCQ) TXRME SUFHVIQJHGHIDW CRNWHP DN / HHD

7UOMNBUH HIHG VHRXAUMAY DQG \VXER B (DIMG (RMY
7 OAWABUH HUHG VHREXUMAY QG VXER G CDIMG QRMY DUH FDUIHG DAKH UXCQBEN.G SUCH SDOEDDXFHCHAR DQ XQP RMY H5GH HUHG IMWXDORHFRW / HYHD
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" HHP EHU

1RM 5 HIGHIADD ROQY
: HOFTXUHUWAGHQINOBOOV! URP \KLLEG SOV RWLCDALY DQG P D VHIRUNHRXUMY HWHH GOV RUKRTGWMHP | RULQMHR HQA7 KHI RTBZ LI \BEGIVKP P DL H/\KH FOWMI LEDIRQY

DOGFOW LQ) YDOHYR WHUWMGHNOBRIYRZ QHG D/ HZ RRG DG DFRQRICDME 6HNXRDOQE) UHEAHO CF6/ 67 HQMWYDN HAHP BHU DG
TOEGN + &MWMILFDMRQVDQG&DU Q) 9DOHVR 5 FUGHONO ROV
" HHP EHU / HIDA ) LH3AH0 OF
, Q7 KRADQBY 5 HZ RRG BHTXRD BHTXRD 6/ 67 7REO

+ H35 | RUNDB{ DAVDLUYDOH 2 2 2
+ HIB | RULQYHWY HADATIUYDOH 2
7RECE RIGHMDO ROQ/

P EHU / HIDA ) LH3AH0 OF

, Q7 KRADQBY 5HZ RRG BHTXRD BHTXRD 6/ 67 7REO
+ H5 | ROV DAVDLUYDOH 2 2 2

+ HI5 | RULQYAWE HOADNVO.LUYDOH 2

7RMECS RIGHMDO ROQV

$W HHPBU ZHRZ (HGP RWWDJHVHVAQ) WKWDWRADMGZ W P LR SUWCHSICEDDAH R UAMG-RINDOB0VRZ (HE DM HZ RRGWDWZ HIH SXURKDHG | URP
\KULG SOV RIWILCDRY 7 KHYDOHR \WHHO 65 VIVICRXGHGLQWHFDUW Q) YDOHR \WHDWRADMS GDQV RQ RAUFRQRIEDMG EDDCRHWKHHV © - HARQAERWZ W CRHQHG\XE \HVFHY
WD/SHIRP VHYIHQ) | XCRANRQY | RAMHHEDY

5 FMGHMD0 ROQV+ HTS 1RJGDB!
$Vy DU9DOH
7 KHIRTRZ LQI EEBI\XP P D) FAKHFKDIRAMIMIAR - UAMGHMOBOQVKHTS | ROVDBIDN HAHP BHU 0BG

TOE®  + &KDCAMIMIFVR 5 FMGHNDO RDQV+ HB IRUG DB

" RIDW/IQ7 KRADQGY " HHP EHU " HHP EHU
1XP EHR GO
8 QE0G SUGA SOCEDDIGFH
) QUYDOHR GO/
0 DONHAYDOHR EUR/SBEIHE DV FRIMIOEEHAKRWMP ERUIRZ 1Q) DJUHP HQN
: HIKAMGDHDIHFRXSRQ

__HIODXHRA LORP DIR)

IXPEHR GOVZIW @ GHIQNXHARY

8 CEGSUCHSICEDDFHR GOQVZLMK @D GHIONHEFHY
YOUYDDHR GOVZIW @ GHIODHAR/

1 XP EHR GOQVIQI RHFBRXUH

N NONN
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" HHP EHU

RM 5HIGHIADD ROV FROMXHG

7 KHIRZ 1Q) \BEBI SURYLGH/\WH ORI R UM GHINDOBV KHG | RIMDBIGAUQ) \WH\ HYWHGG' HRHP B DG
7TOE® £ $SAMWR 5HGHNO RDQV+ HG IRU6DM

<HU( Q&G' HH-P EHJ

, Q7 KRADQGY

3UCHSICEDDFHR GOQ/IFTXLG
3UCASICEDDFHR GTOARD

3UCASICEDDGFHR GTO/MBQIHWGIURP +) 6 \R+)
1 HAP DHAYDODIRQIOIQY R UFREG

JRU WKH \HDU HQGHG 'HFHPEHBLOOLRQLRIFORB GV D F WK WHIH WRIQUAREX 68 K TRORLOVVRIIFXULWL]DWLRQV
1HW PDUNHW YDOXDWLRQ JDLQV ORWOHDBR UHVNRGEHAQ® SO FOIRDLQ@OX WHOEG XRK ORUWJIDJH EDQNLQJ DFWLYLVWV

5 GO ROQV+ HIB 1 RU, QVAWR HOWDVY DLU9DOMH

- HLQHINQ UMGHMDOWER BCDMVHRXUMA/ IMKHG R, / HICR 6HIXRD 6HIXRDDOG) WHEAHO CF 6/ 67 VHRXUMY DARQWIKWA DG FRORIEDMWWH XQEHOLQ) BMGHNOBTDY
RZQHGE! \WHAH HQMWY | RUILCDGADOU-BRIG) SXSRHG LQFFREDFHZ MK $$ 3 7KHIRIBZ LQ) \BEGV \KP P DU HWH FKOURAMIMIRY R \WH UAGHNOBDOY RZ GHG D6 H RRG
DOGDAFRQRIEDAMGEHNXRDONG) UHEAHO [F 6/ 67 HOM/DN HHP BHU DG

70ED  + &KDUDRAMIMIFVR 5 RGN0 RoQv+ HB 1 RU, QYRR HOV

" HHP EHU / HICA ) LHBAHO CF
' RIDWIQ7 KRADQGY 6HTXRD 6HTXRD 6/ 67

1XPEHR GV

8 GB0.G SUCH SOCEDDGH

) DUYDOHR GO/

: HIKWEDHDIHFRGRD

~ HIODXHRA LQRP DIR)

1XPEHR GOVZIW @ GHIOXHARY

8 CENGSUCHSICEDDFHR GOQVZIK @ GHIONHEAHY

) OUYDOHR GDQVZIW @D GHIQDXHAH/ 1$ 1$ 1$
1 XP BHUR GOQVIQI RIFBRXH

8 CE0IG SUCHSICEDIIRHR  GROQVLOQI RMFBRAKUA
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" HHP EHU

RM 5HIGHIAD RDQV  FROMXHG

70E®  + &KDUDRMIMEVR 5 RGN0 ROQV-+ HIB 1 RU, QAR HOVFRQMXHS

" HHP EHU / HICA ) UHBAHO CF
" RIDWIQ7 KRADQGY 6HTXRD 6HTXRD 6/ 67
1XPEHR GV

8 CB0.G SUCH SOCEDDGH

) DUYDOHR GO/

: HIKWEDHDIHFRGRD

~ HIODXHRA LQRP DIR)
1XPEHR GOQVZIW @ GHIODHFAH/
8 CBIGSUCASIOEDDIRHR GOQVZIW @D GHIODHAHY
) DUYDOHR GDQVZIW @D GHIODHFARY 1$ 1$ 1%
1 XP EHUR GOV RUFBRAKUA
8 (B0G SUGASIOEDIFHR  GOQ/LQ! RUFBRNUA
JRU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHV W KH QKX FEHY BE 6 DAQIXMCGNSILQRFXSEY 6RD QYA RR ORP@R

7 K HD LYUD ORAW KOFR CKGME G- R Q V R OH.G\ VBAEE VIRIQY K B LYUD ORAW K510 6. V V ERMBK HINQHV LR E IO VW/GHIFQXIZLHRI Z BPK L ZIKIG H W H UZPHLIBHR GUHH D ¢
REVHUYDEGR UG DWKK R X QXMLGIIRBRO O D W H Q D QHERHDGL7 W BHHWF S DWARKILQ F RPIAD W BI P YA RDRE IDVIRVBKHEF R Q RLIDLYFH V WG H QVWHE X U L\
HQWLWLHY LYDEOHVHQWHG LQ

) RUBTQ/KHB DARXUFRQRIEDMS/ HICR 6HIXRD 6HNXRD DJG) UEAHO0 CF 6/ 67 HMMHY P DINANYDOH FKDQI HY DHEDHE RQWHHP DMG | LUYDOHR WHDARADMGS 96
IMKHG LFOXAQ) VHXUMEYZ HRZ Q SXOXCQAR FRIDAMDT H | LQDGAQ) HMY IXGHIGHY D5 DH R GHGLQ, QrHNY HWDIUYDOXH FKOQIHY GHARQ RAUFRQRIEDAG WIKP HOVR

IGFRPH W 7 KHIRTBZ LQ) \BEBISURYLGHARHIRMW R UMGHNOB00VKHTS | RULQHIR HMWDAFRQRICDMS HIMEY GAUQ) WH\ HWHXGHS' HAHP BHU DG
70BN +$RMWR 5HIGRINDO ROQV+ HEB | RU, QXN HONDWE RORIEDM( QMY
<HU( &G’ HHP EHU <HU( Q&G' HHPEHU
/ HIDRA )y UH3GHO CF / HIDRA )y UH3GHO CF
, Q7 KRADQGY BHIXRD BHIXRD 6/ 67 BHIXRD BHIXRD 6/ 67
3UCASOIR GIO/MBQIHWGIURP +) 6 \R+) , 1% 1% 1% 13

1 HAP DNHAYDDDNRQIOQY BWH/ HREHG
5HSUHVHQWY WKH WUDQVVHDWDW RIVCRRRIEGIE WREB WOy VRFLDWHG ZLWK 6HTXRLD VHFXULWL]DWLRQV

5(2
6HH1RM | RUGABICRQUMGHMOBI DM HIMEWRS ( 2 GAUCQY sse
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" HHP EHU

RM 5HIGHIADD ROV FROMXHG

5 FUGHINO RDQ&KDUDRMIMNY
7 KHI RTRZ LQ) VEEBI SUAHOMKHJI HRIUDSKIE FRFHMDARQR UAGHRMIOB0/ UHFR BHG RORXUFRQRIEDAG EDDIFH\KHHVDY HAHP BHU
TOEB +* HRIUDSKIF &RGFHOMDIROR 5 RIG-QIDO ROV

* HRIUDSKLE & ROFHOADARD , QYHAR HMADN HIDR +HBIRJ
B\ 3UCASDO + HT | RUBDB BHIXRD , QYHIR HUADABHTXRD

&DORAD

© DKIQWQ
7THDV

) RUD
&RBUIR
11 -HOA
, @RV
1H <RI
0 DV @G

2 WHUMBM/ QRHIUDMAKDD

7REO

* HRIUDBKLE & ROFHOADARQ , QYHIR HDV HIDR +HBIRJ
B\ 3UGASDO + HT | RUBDB BHTXRD , QYHIR HWDABHTXRD

+ HE |RU, QrHAR HOADW
) LH3AHO DF6/ 67

&DUROD
THDV

: DHQWQ

) GUD

1H <AN

11 -HIA

, @RV

0 YOG

ZN_R 2 2
2 WHBMY QGRHIUDMADD
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" HHP EHU

7KH | RIBZ LQ) \BEB! VSO, V \WH 00 SURSENINVSH DQG CFFRP SO0 Q) GO0 FKOUIRMIMIAY R WMGHUDOE00Y UHFRLGHG RQ RAUFRQRICDMS EDIFH\KHAV DA HAHP BHU

0%
TOE®  + 3URGKRW\ SHYDQG&KDUDRAMIMNAVR 5 FMGHWDO RDQV
"HFHPEHU
,JKRXVDQGV
1XPEHU , Q VHH/W 0DWXULW\ 7RWD O 'D\V 'D\V
/RDQ %DODQFH /RDQV 5DWH "DWH 3ULQFLSDO '4 ‘4
+HOG 6ROH
+\EU$S0 ORDQV
2 WR WR 2
WR WR 2
2
)LIHG ORDQV
2 WR WR 2
WR WR 2
WR WR 2
WR WR 2
RYHU WR 2
2
7RWDO +HD® HR U 2
+HOG JRUHVWPHQW DW /HJDF\ 6HTXRLD
$50 ORDQV
2 WR WR
WR WR
WR WR
WR WR
RYHU WR 2
+\EU$E0 ORDQV
2 WR WR 2
WR WR 2

7RWDO +), DW /HIDF\ 6HTXRLD
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" HHP EHU
RM 5HIGQMO ROV FRMWQKHG
TCEGN  + 3URGKAW\ SHYDQGEKDLDAMIMIEVR 5 RIGHMDO ROV FRQMXHG
"HFHPEHU
,@KRXVDQGV
1XPEHU , Q WH/W ODWXULW\ 7RWDO "‘D\V ‘D\V

/RDQ %DODQFH /RDQV 5DWH "DWH 3ULQFLSDO ‘4 ‘4
+HOG I@QUHVWPHQW DW 6HTXRLD
+\EULED ORDQV

WR WR 2 2

W R WR 2

WR WR 2 2

RYHU WR 2 2
JL[HG ORDQV

2 WR WR 2

WR WR

WR WR

W R WR

RYHU WR
+HOG J@YH VW P HB/G DI O)F 6/67
JL[HG ORDQV

2 WR WR

WR WR

WR WR

RYHU WR 2

7TRWDO +HQ®BHRWPHQW
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" HHPEHU
RM 5HIGHW0 ROV FRWQXHS
70EG  + 3URGKPW\ SHVDQG&KDUIDRMIMIFVR 5 RIGHNDO RDQV FRQMXHS
"HFHPEHU
,@KRXVDQGYV
1XPEHU , Q VH/W 0DWXULW\ 7RWD O 'D\V ‘D\V
/RDQ %DODQFH /RDQV 5DWH "DWH 3ULQFLSDO '4 ‘4
+HOG 6ROH
+\EU$E0 ORDQV
2 WR WR 2
WR WR 2
WR WR 2
2
JLIHG ORDQV
2 WR WR 2
WR WR 2
WR WR 2
WR WR 2
RYHU WR 2
7RWDO +HD® HR U
+HOG JRUHVWPHQW DW /HJDF\ 6HTXRLD
$50 ORDQV
2 WR WR
WR WR
WR WR 2
WR WR
RYHU WR
+\EUEE0 ORDQV
2 WR WR 2
WR WR 2

7TRWDO +), bW /HIDF\ 6HTXRLD

TOEBI + 3URGXAW\ SH/DQGEKDLDRAMIMIFVR 5 FMGHINO RDQY FROMXHS
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" HHP EHJ
RM 5HMGHIO0 ROQV  FRWOXHG
"HFHPEHU
,@KRXVDQGV
1XPEHU , Q VHHAW ODWXULW\ 7RWDO D\V
/RDQ %DODQFH /IRDQV 5DWH "DWH 3ULQFLSDO '4
+HOG JRUHVWPHQW DW 6HTXRLD
+\EU$ED ORDQV
WR WR 2
WR WR 2
WR WR 2
RYHU WR 2
2
)L[HG ORDQV
2 WR WR 2
WR WR
WR WR
WR WR
RYHU WR
+HOG |@YH VW P HH/G DI O)JF 6/67
)LIHG ORDQV
2 WR WR
WR WR
WR WR
RYHU WR 2

7TRWDO +HQ®HRWPHQW

5DWH LV QHW RI VHUYLFLQJ IHH IRU FRQVROLGDWHG ORDQV IRU ZKLFK ZH GR QRW RZQ WKH 065
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" HHP EHU

1RM  9XMCOHN3XUBRH/ RoQV

: HRWLCDM DYG LOMIIQ BXMQHW SXSRH GOV LFOGQ WP DG RIGHGIYY VFH1RM  IRUD IXODGHAUISNRO R WHH GD/  7KH IRTBZ LQ) \BEG! \XP P O] H/ \KH
FOWI LFDNRY/DQG AW 1 YOOHVR \WHEXMCHN SXERHEDQVRZ QH5 D/ HZ. RRG DG DVFRQRICDMG&S ) /- HQIMNA/DN HHP BEHU oG

7OEGI  + &OWILEDWRQVDQGE DU Q) 9DOH/R 9XMCHWV3 XUSRH/ RDQV
" HHP EHU

, Q7 KRADQGY 5HZ RRG
+ HT | RUOMDBI DAVOUYDOH

+ HIB | RULQYHWY HQADNVOLUYDOH 2
7REC/AMCHN3XUBRH/ RDQV
" HHPEHU

, Q7 KRADQY 5HZ RRG
+ HG | RUMDBI DVDUYDOH

+ HI | RULQYHWY HOADAVOLUYDOH 2
7REC/AMCHN3XUBRH/ RDQV

y3/ THP Y3/ YIGIH
&$)/ S5HZRRG &$)/ 7REO

98/ THP 98/ YUGIH
&$)/ 5 HZ G &$)/ 7REO

1 HA® DOR WHRAMBAQ) %8/ WP GDQVDN HH BU Z HHIWAEHD 1] HG IDDMEDVZ W RIWLQDCP DXUMHWVR WUHH |LYH VHYHQ R\ HOWY/

7KH RAMBQAQ) 96/ EUGIH GOV KHIS | RULQMXY HOADN  HHP BHU ZHH ILACHD LOMIMRID GOQY Z W RUWICDOP DMAMY R M[ VR P ROMY DG ZHH
FRPSIMGR  RHPRON62)5 LQEH HSDOWNEG! IDMGDY/ DG 11 HG UDMEBDY/

$W HH-P B ZHKIGD P IERQARP P W HWRIXQEYE/ EUGIHEOY 6HH1RM | RUDEAWRIOQRP DARQRQWLVFRP P W HOW
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" HHP EHU
RM  9BMQHN3XUBRHI ROV FROAMXHS
7 KHIRTBZ L) EEBISURVIGHWHIRAMW R EXMCHN SXUERHED/GUQ WH\ HOWHIGS' HHP BHU 0BG
TOEBN +$RMWR 96MQHNV3XERH/ FOQVDS HZ RRG
<HU( Q&HG' HRH-P EHJ <HU( Q&HG' HAHP EHJ
%8/ 7HP DV %3/ YIGIHDN %8/ 7HP DW %3/ %UGIHDV
, Q7 KRAODQBY 5HZ RRG 5 HZ RRG 5 HZ RRG 5 HZ RRG
3UCHSDOEDDFHR GOQ/RWICDMS
SUCASICEDIFHR GUQVIFTXUG 2

3UCHSICEDDIFHR GOQ/ARG\R \KLLG SO/

) QUYDOHR GOQ/MEQ HIHG

0 RMDJHEDNGQ) CRMMWVIGRRP H W WFRGG

, QM HOWVDUYDOHRKOQH/ R GG 2

YR Y6 3/WHDBHGZRRIGS U HV KEUWDVRVO R 0 Q RIRH O GVIIRWR H O GL RYUH V DAPRFQL\E IWRIS) / W H ¥ A F X U L W)LR Bo8 [ERIQ B B#H G Z RRIGS U HW
WUDQVIHEWRIGHB/ORDQV IURP %ULGJH DW 5HGZRRG WR %ULGJH DW &$)/ UHVXOWLQJ IURP WKHLU LQFOXV
5HSUHORQ WV L QDMIRRPOGHD UN BYW X B WD QIQHRW KAHL POIR DR U L J L i RMWHIGBA R WG F X U R WIU| Bl G WY IR MIUGHYGH V B/FR BI\@ BRIGR. RO H
IRU DGGLWLRQDO GHWDLO RQ ORUWJDJH EDQNLQJ DFWLYLWLHV LQFRPH ORVV
YR B 3 % ULHG BH G Z RIRKES U HVHWD WIVIB'W X B WD QIGHOR IF@\D V \DIY HIOGL (RYUH V BVEEBVQAR FLL QWY #H G HAWD [REDELNG UWQRWDHQ GHEH P EH
ZHV X E V WDSRRBHH® GVIRWHO R DWW GZRRBQRQ SH U IKRUPEIQRLH VW IRE RDVDF R Q V R C8L59 DAMIF & U L VWID| BRWK R © 5 UG Q E IDSIIX
RDSSURI[L P DRHOGVLKREDH J D MQ Y HHY WORMIIIWKHD QU H MR LRU-B&H UD BH G Z RRGJWHEHOHQ GHEHPEHU  Z H DM W U LVEWE YWDXE® M/ L2 ¥
DQ HTXDIVIBWWILRIJ SRVLWLYH IDLU YOYBM A B HWD&BH DWHARUG R GVKRU UMW DLQHG ERQG ZH RAFXQLWKHD WYRRFLD

YOMCHW3IXBRH/ RoQ/+ HG IRU, QKR HOAD/RS) /

; HIQMNQHXUMVIMKHG R &$) / HRXUMY DMRQASRQRIGE. &RUM HINDQG FRORIEDMWHXQEHOLQ) 96/ WP DUGEUGIHEOY/RZ GHGE \WHHHMYY ) RUGDQVKHE
DARUFRQRIEDMG&S ) /| 7HP HOMMYDQGRHES )/ YAUGIHHQMY P DINAAYDOH FKDQI HY DUH EDHG ROWHHAP DAGI DUYDOHR \WHDARADAMGS %6 IWKHG LFOGQ) HRXUMY
ZHRZ Q SXUXCQAR FRADMET] H5 1 LDGAQ) HMY IXGHIGHY DG DHUFRLG-G\WURKIK , QYHAR HQVOLUYDOHFKDQIHY GHARQRUFRQRICDME\WEMP HOVR LFRPH RW 7KHQH
LP SRR RXULGFRP H\NBAP HOADXRADMG Z WK RUHRQRP LF LOYHAR HWIQWHES ) / 7THP HOM¥VLY SUMDMGIQ7IE®  : HAGQRAHBRR CFFRQNRIER R RXUES) /
YAUGIHVHRXUMY DRQY XQEHH FRIDADT HG | LCDGAQ) HMY IXLGHIGHY EXVWKDYH HBRMS R CFFRXQIVRUMH GO0/ LOWHHVHRXUMY DARQ DVOLUYDOH DQG FKOQHYIQI UYDOH I RJ
WHH GO0/ DUH UFR.G-G\WURAIK , QYHIY HOWDIUYDOH FKOQIHY GHARQ RUFRQIRICDMG MIAP HOVR LFRP H GRW 7 KHIRTBZ LQ) \BEGI SURYLGHWH DRIV R EXMGHN SXSRH
GOQV/KHIS | RULQYHAR HOADAES ) /| OAUQ) \WH\ FDWHIGHS' HAHP BHU oG

TGN +$RMWR 96MOQHN3XERH/ ROQV+ HIB IRU, QXN HOWDVES) /

<HU( QGG <HU( Q&HG
' HP ERU " HHPEHU
%3/ 7HP DV %3/ 7HP DV
, Q7 KRADQGY &$)/ %3/ UWIGIHDA&S) / &$)/ %3/ UWIGIHDA&S) /
1 AP DNWCDDMRQINGY G UFRGG
) DUYDOHR GOQVMDQS HIHGWR +) | ) .

1IHRDUNBWX D WL@A VR @EX VL S KV SRR GO GL (RIUH VBVEPSH (DAL F R WBRHGIKY H V WIPHMDODKHD Q QHRIER XAR Q V R OVLVE DWW R BBHE R)RRH
O R IKG\D ®XFR Q V R 0893 D7W BIREQ W D WREGES ) / % U L & HIVFLDVU N IBERKHD QD bED VRIE@/ K W L P ID MUBIQRAM KOHY V R F3.95 @VVA\GXH)E O WEHLFQKIZIH

R Z G&X U V XDRRVO O ID]WI B Q D QHF Q QIIX\MEBIHQTHND HW S DWFRKILIQ F RVPWD W BI P W RYFEL IDVWRBKHEE R Q R BLYFH V WK GVWHE X U L \W Q]I MWl RIQV H QYN
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RM  9OMQHN3XUBRHI ROV FROAMXHS

YMCHNV3XLERH/ RDQ & KDUDAMUIMNA

' AP EHJ

7 KHI RTZ LQ) VEEGVAKP P O] HWHRKOUIRAUMIFVR \WHEXMCHN SXUERHBDOVRZ GH3 DB HZ RRGDW HAHP BHU DG
7CEG  + &KDLDRMIMIEVR 9%9MOHN3XUSRH/ ROQV
" HPEU %3/ THP DV %3/ THP DW %3/ Y4LGIHDW

" RIDWIQ7 KRADQGY 5HZ RRG &s$)/ 5HY RRG %3/ YUGIHDARS) /
1XPELR GV
8 QS0.G SUCH SOCEDDCH
) DUYDOHR GO/
: HIKWGEDHDIHARXSRY
. HIKMGDHIIHUP DQQ) GIOWP \ HOY
0 DIHAYDOHR G00QVSBEIHED/FRIDMIOKEEHNRWMP G-ENTAONY 18 1%
0 DIHAOOHR GO0/ SBGEIHED/FRIDMDOQEHUEGRY WP G-EWCAON/ 1% 1%
. HIOPXHRA IQRP DNRQ
1XPELR GOVZIN @D GHIODHFAR/
8 (OGSWHSICEDDFHR GOO/ZIW @ GHIODHFAHY
) OUYIDHR GOVZIK G GHIODHFAH 18 18
1 XP BHUR GOOVIQI RHFBRKUA
8 QSGSUCHASICEDDCFHR GOOVLQ| RUFRXUAH
) DUYDOHR GDQVIQI REFBRKH 1$ 1%
" HHP EHU
%3/ 7THP DW %3/ THP DV %3/ YIGIHDN
' RIDWIQ7 KRADGY 5HZ RRG &s$)/ 5 HY RRG %3/ YWIGIHDA&S) /

1XP EHR GO/
8 QS0.G SUCH SOCEDDCH
) DUYDOHR GO/
- HIKWGDHDIHFRGRD
. HIKMGDHIIHUP DQQ) GIOWP \ HOY
0 DIHAYDOHR G0V SBEHED/FRIDMDOKEEHNRIWMP G-ENTAOMY 1% 18
0 DHAYOOHR G0/ SBEHED/FRIDMIOKGHIGRY WP G-EWCA.OMN/ 18 18
~ HIODXHRA IQRP DNRQ
1XPEHR GOQVZIN @ GHIONXHFARY
8 (AOGSUHSICEDDFHR GOO/ZIW @ GHIODHFAHY
) OUYIDHR GOVZMK D GHIODXHFAH/ 18 1%
1 XP BHUR GTOVIQI RHFBRKUA
8 GSGSUCHASICEDDCFHR GOOVLQ| RUFRXUAH
) DUYDOHR GOYVIQI RUFBRXUH 13 13



RM

5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HHP EHU

YXMCHW3XUBRH/ ROV FROAXHG

)RRW Q RIRVE®HW R

7 K HD IYUD CRAWM KOFR IKGNVE - R Q V R 0.0 D7W BIBQ W D\RREEIES ) / % U L & QHZIHWER V IR@V K Bl LYUD CRAM K5 6. V V EAVBK HHQHW IL\@ E 10 WEHIFQIZIHR/ Z €
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0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW
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CFFOCOWEMY
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, FOGH/ GOV RUQIKVWR P RAHDMUHRYDIRQR UAMGHNICDOG\P DIP XGNVEP 1O SURSHMHY JHHI®D GWKDQ  XQW
, FOG/ GV RUSIHERP L(DQ® QKR P RGHDMUKTE SIRVRAVRQP XGVIP O SURSHWHY
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1RM  &RORICDMS$ JHIR 0 XGMCP 1O / ROV

: HLQMINQP XQVLP 1O \MERADMHRUMA/MKHGE D) WEEHO OF.  6HIH/VHRXUMY DARQWWADQG FRORIEDM\WHXQEHDLQ) P XANTP 1O GOY/RZ GHSE \MVHIMY | RU
I LOQALDOUWBRGY SXSRAVIQIFFREIFHZ IW* $$3 7 KHIRTZ LQ) EEGIVKP P DU H/ARHFKDLIRMIMEVR \KHP XGNP O GOQ/FRORIEME DS HZ RRGDN HA-P BHU
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70EG  + &KDIDAMIMIFVR &RQRIEDME$SJHR 0 XGNCP O / ROV

" RIDW/IQ7 KRADQGY " HHPEHU " HHPEHU
1XP EHR GO/

8 QE0G SUCA SOCEDDIGFH
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COOMDZ HHRWIDAGL) 7 KHIRWBZ LQJ \EEGISURYIGA\WHIRIMW R P XQP 1O (ROQVKHIS | RULQMMY HGUQ) WH\ HOWHIGG' HHP BHU ssc

7OEGN +$SRAMWR &RQRIEDMGS JHR 0 XGNP 1O / RDQV+ HIB |RU, QKR HW
<HU( Q3G HHPEHU

, Q7 KRADQGY
1 HAP DOHADODIRQINGY RWHY BFREGG
1HRAD UNBW X DWIL@® VR BPX O W L IIHRGKGIO GL RYUH V IVRHHEG W WE W @ @ Y K V WIPMID GHHD Q QHRIMR XFR Q V R OV\VG D W RIEHER DR YR O R T
KHO® XER QV R O)ILGIBMERE 6 H U HHMWVR.D U NHVBRK-D QD UEAD VR QV KV W L R D IME GRKIW KDHY V R F$ % B M @ XLHIGE O XVGHLRQAUUAHR ZI98/X U V XM
FROODWHUDOL]HG ILQDIKAH QHWQWBEWFWXWERHRN.QHQFRPH VWDWHPHQW DVVRFLDWHG ZLWK RXMDEGRQRPLF LC
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RM  &RORICDMGS JHR 0 XONDP 1O / ROV FROAMQXHS

0 XQUCP O / RDQ&KDUIDRMIMNY
7 KHI RTRZ LG EEBI SUAHMKH I HRIUDSKIF FRIFHMDARQR P XAVEP 1O GO0V WHFRLEHE RQRXUFRQRICDMS EDDFH\KHVDY HHP BHU
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1RM 5HX WBMEHXUMH/

* - HLQYHNQ UHDCHXIAM VHRXUMAY\KDAZ. HRUHDM DQG UARIQ URP- RXUG HIXRID VHRXUMY DNRQY RUCFTXULHI URP WILLG SDMWY 7 KHI RTRZ Q) WWEBI SURHQWVWHI DUYDDHYR RULBHIC

HABMERXUMA/E. WSHDN HHP BHU DG
70EBN +) DUODOHVR 5 HXO{ WEAMBHRXUMAVE, 7\ SH

, Q7 KRADQBY " HR-P EHU " H-P EHU
7WaQ

$ YODE®! | RUNDB

7RECE HDO W6 HRXUMH/

2 XUUHDOHIEM \FHRXUMEY LGFOGH P RMDIH EDANHG VERXUMEY Z KK DUH SUAHMG 1Q CRFRUEIGAH Z W \WHUJHHIDOSRMRQ Z WO D VHRXUMY DIRQ WIKRMUH EDHS RQ WHU
WKWAR FDK | BZ V 6HIRUMHRXUMEY DUHKRVH QMBI LQ DVHRXUMY DNRQ\WDA HHIIED KDYH\KH | LKA KV FDK | B\ DQG DUH OWWQ @HVR CEVRE QLY 0 H ] DAGHVHRXUMAY
DUH LOMIAV WDADUH JHHD® \XERGECDM R VHIRJVHXUMEY 1Q WHU UKW VR BFHYH FDK | BZ V' DQG KDYH \WERGACDM VHRXUMAY EHBZ. \KHP \KDADUH | LR CEVREE. GAAHY
6XERBECDM\HXUMHY DH DOLQMMMVEHBZ P H ] DQH ( [ FOMYHR RXUUH SHURP Q) GOQVHRXUMEY GO DR RAUUMGHMIOHRXUMAY DH\XKSSRWWG B FRIDMIOXDAZ D/

GMIQDMEDVSUP HDAKHW HR MAXORH

7WDAQ) 6HXUMWY/

: HHBRNG \WH | LUYDOH RSWRQ | RURHIBIQ VHRXUMWY DG FDWI \WHP DVWBEQ) VHRXUMY 2 XUMBEQ) VHRXUMAY LAFOXGH BRIK UM GHRNIODG P XQVEP 1O P RWWDIJHECANHG
VHRXUMWY DG RAUUMGHNOVHRXUMFY DOR LAFOCHVHRXAUMWECAN-G R UKHSHIRPIQ) GO 53/ 7KHIRTRZ LQ) \REGI SIWHQWVWKH I DUYDOHR \WDAQ) VHRXUMW/EB. SRAMRQ

DQGFRMMIONSHDN HHP BHU oG

70E® +) DU9DOHR 7WDAQ) 6HRXUMWE 3RIMRQ
, Q7 KRADQBV ' AP EHJ " AP EHJ
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, QMIHANRYD VHRXUMA

7RECBHIRU
BXERLECDM
53/ \FEXUMEY 2
0 XQNCP 1O HRXUMKY/

2 \WHAKLLG SO UM GHONOHEXUMAY

7RG XERUECQDM

7RECY LDAQ) 6HRXUMH/

,QFOXGHWYOOLRQPL@®LRQ RI 6HTXRLD FHUWLILFDWHG PRUWJDJH VHUYLFLQJ ULJKWV DW '"HFHPEHU

7 KHI RTRZ LG EEBISUAHOM\KHXCEDG SUCASDOEDDFHR WIEQ) VRXUMIVE, SRVANRQ QG FRIDMMIONSHDY HHP BHU ssc)

70BN +8 (BOG3UCASDO/DDRHR 7WDAQ) 6HRXUM/E. 3RMR)
, Q7 KRADQBY " HPEHU " HP EHU

DQ

6HARU &
6XERACOM

7RECY LDAQ) 6HRXUMH/

2XU VHQLRU WUDGLQJ VHFXULWLHY DUH FRPSULVHG RI LQWHUHVW RQO\ VHFXULWLHV IRU ZKLFK WKHUH LV
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RM 5 HX WEAMBHXUMEY  FROAQXHS
7 KHIRTBZ Q) \BEGISURYIGHARHIRW R WDEQ) VFRXUMA/GUQ) \WH\ HOWHXEHG' HRHP BHU DG

TOE®  +7WDAQ) 6HRXUMW/S PIW

<HU( Q36 HHPEHU

, Q7 KRADQGRV
) DUYDOHR VHEXUMAY/CFTALHG
) DUYDOHR VHRXUMAARTS
1 HAP DNNDODIRQIDQY RRHY BFREG

1 H WL N YDA X DMDILRIRR VR BWU D @ H 0 X IDLWHH A R WE WG @ Y i V WP M GKHD Q QHIVDER U W EDIGIND IOW L YOLWRNRKER Q V R OL\E D W IRIEHIT\R
ORVV

$) 6 GHRXUMAY

7 KHIRWZ 1Q) \BEBGISIHVKHI DUYDOHR RAUDYDMEM IRMAMOB $) 6 VWHRXUMHE SRUMRQ DG FRAMBONSHDN HR-P BHU DG
70ER +) DWIDOHR $ YOLDE® | RU6DBI6HRXUWWE 3RIMRYQ

, Q7 KRADQGY " HP EHU " HHPEHU
6XERLGCOM

BHIXRDVHRXUMEY

0 XQWIP LO® VHRXUMHY/

2 \MHNLLG SOV UAGHQADOHRXUMEY

7RECBXERLGECDM

7RECH) 6 6HXUWAY/

7 KHIRTZ 1Q) \REGISURYLG/\WHORMWW R DYDLOE®! | ROVDBIVHRXUMAY/ GAUIQ) \WH\ HOWHYGG' HAHP BHU DG
TOED  +$YDLOE®R | RU6DBI6 HRXUMA/S PW

<HU( QGHG' HHP EHU

, Q7 KRADQGV
) DUYDOHR VHRXUMAY/CFTXLG
) DUYDOHR VHRXUMAARTS 2
SUCASOOEDDGRHR VHRXUMAY/FDIDG 2
1 HXQUD HEIOQ GRRHY RO$) 6 HRXUMEY

1HW XQUHDOL]HG $)YBLQNFXORMWIHYW RQH UHFRUGHG RQ R X $FFR®XR®MG-DGEN R KEHDLD B R FE § UHKKHHHOW V. WIHK @ R X K

: HR\MD SXUKDHS ) 6 VHRXUMIAY DAD GVFRXQAR WHURXAMBEQ) SUCHSOOEDDGRHY 7R \WHH \WAZ HSXUKDHDS$ ) 6 VHRXUM WDADY DONHIKRRG R LGRXULQ) DE&W ZH
RQRNP RW HLQR LGFRP HWHSRMROR \KH SXUKDHQVFRXQAKDIZ HER CRA SHAR FRBANGHWR \WHIGKHIQWFBEWINR \WHVHRXUMY : HP D DORH SHOHDSRWROR RXU
LR HAIQ WH VHRXUMY \R \KH H \MQAZ H EHIHYH WDASUKGFLSDOGRAAY Z LEDH FHHE \WH SXURDH QVFRXQV: HGAMIDMOD [P RQAR XG0 SUGASOOEDDGRH WDAZ H QR QRY
H SHRAAR U-FH.YH DG WXV GR QR SHAAR HDLQ RUBHFRYHUDY D FUAWHHYH RQWHVERXUW $ Q. WP DQQ) GHAXCEP RUMY HG GVARXQIVRUSUP 1XP VRQ\KHVHRXUMY DUHEP RMYHG
LQRLGFRP HRYHMP HXMCQ) WHH | FARYH\ LHTSP HRRG
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RM 5 HX( WEAMGHRXUMEY  FROAQXHG

$SW HHP B ZHKIG PLEROR $) 6 \FRXUMAYZ W FROMPXDOP DXUMEY GW\KDDILYH\ HOY P LEIRQZ W FRQACAXOOP DXUMEY JU-DMKDD | LYH\ HILY X\
GWA\KDQWO\ HILY DOGWWHUP DQG-UR RXAUS ) 6 VHRXUMYAY KDG FRQUEAMOCP DIUMAY/JU-DMARDQ\MD\ HILY/
7 KHI RTRZ LG EEBISUAHOM\KHFRP SRHOVR FOLY LY YDOH Z KIFK HIXOWIQUYDOH R $) 6 HRXUMEA/DA HAHP BHU ssc)

TOE®  + &DUYIQI 9DOHR $) 6 6HRXUMWH

, Q7 KRADQBY " HR-P EHU " HR-P EHU
3UWCHSDCEDDHH

SUAWHHYH

8 (TP RMY HGGVFRXQMGHV

$ P RMY HGFRWY

* (RWXQUDD H3J0QV

* LRWXQUDT] HEGRAHY

&( &/ DIRZ O
&DU 1QJ 9 DOH

7KH IRIZ 1Q) \RE®! SUWHONV WH FDQIHY |RUWH \ HWY HGG ' HRP B DG LQ XTP RWY H5 GVARXQADQG GV DMS FHAWHHYHY RQ WWG-QID0S$ ) 6
VHRXUMH/

7OEB + &KDQIHVIQB8 QOP RIYHG' VFRXQWDQG' HWICDMG&UHAVE HHYHVRQS) 6 6HRXUMHY

<HU( Q&HG' HHP EHU <HU( Q&G HHP EHU

&UHaIW 8 Q0P RUN HG &UHaW 8 Q0P RUN HG
, Q7 KRADQBY 5 R " WARXQAL HWV 5 R " VARXQNL KV
YHILQQAQ) EDDHH
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7TWMHV\R HBDHR  FUHEWHHYH/ GHV
( QAQ YDDHH
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RM 5 HX( WEAMGHRXUMEY  FROAQXHG

$) 6 6HRXUMHW/ZIW 8 QUDT HG/ RWHY
7 KHIRWZ 1Q) \BEGISIWHVKHVRBCFDW 1Q) YOOH 1DUYDOH DGXQUHDT HSGWH/R WMGHRNGS ) 6 VHRXUMHVWKDAZ HHLQDJ URW XQUHDT) HG GW SRUMRQDN HHP BHU

oG
TOEB +$) 6 GHAXUMIVIO* LRWS QUHDT HG/ RW3RWMRQE + RTQ) 3HIRG/
I V7KDY &ROHPXYHO ROMY &ROHPXMYHO ROMVRU RUHJ
) DW 8 QDM H 8 QDO H
, Q7 KRADQBY 9DOH | RAY ) DLU9 DOH / RV
" HPBEU
CHPEU
$W HHPBU DAMUILYCY HIHRAR SXURKDWY \DBY DQG H WY XMWKP HWGHR FURBWRAAY RUFRQRICDM EDDFH\KHHNGFOGG — $) 6 FRXUMEY R Z KK
Z HH1Q D XQUHID HS BW SRIMRD LFOGQ)  1Q D FRQIMARXY XQUHOT] Hs BW SRIMRQIR)  FROHPAYH P RQMVRUBQIHUS W HAHP BHU RAUFRQRIEDAG EDDGFH

KHINGFOGG  $)6 WRUMAY R ZKIEK  Z HIH 1O DO XQUA HG G SRMRQ LFOGQ) RCH \WDAZ DV 1Q D FRQIMAXY XQUHDT] H5 BW SRIMRQ IRU FRQHPARYH P RQKV RU
®IHJ

( YDODW $) 6 6HRXUMWYI RU&HAW RWHY/

* IRWXQUHDD HEGWHVRQRXUS ) 6 HXUME/Z HIH P LERQDA HAHP EHJ  HHYDODOM DEVARXUMEV1Q DO XQUHIT] HE W SRIMRQVR GHAMP LCHLL \WHLP STULP HONY
FUAWHDMG UAXEMY LQ DY DERZ OGFH | RUFHAWGRWHY UWFREGHS 1Q HIQQIV RUGRQ FUAWHDMG WX 1Q DQ XQUDT HE GW \MURKIK RKHUFRP SUHKHQUYH IGFRPH - $
" HPBU ZHAGRNQMGR\HID R RXUS ) 6 HRXUMIEV\WWDAZ HIH LQ D XQUHDT] HG GRW SRUMRQ DQG WY P RUH ONHD \WWDQ GRAKDAZ HZ LARAEH UBNXLHG \R \HT
WHHVHRXUME/ EH RIHUBFRYHY R \KHUCP RMYHG FRWEDAY Z KIFK P D EHDARHUP DXUNY © HUMEZ RXUS ) 6 VHRXUMIS/\WWDADUHLQ DY XQUADT] HE GW SRIMRQVR LGHDIM \KRH
HRXUANAY Z 1\ GRAHY EDVHS RQ QR DAHAP HOAR FKDQIHYLQH SHAMS FDWK | BZ VI RUVKFK VHRXUMEY Z KIFK FRQUGHY UHFHWHRXUMY SHIRUP DQFH DG H SHAMS | XM SHIRWP DgFH
R \WHXQGHDLQ) FRODMIO

$W HHPBU RAUPUHNY SHAMS FUAWRW &( &/ DIBZ DFHUHDMG\WR RUS ) 6 VFIXUMYZ D/ PLARY $) 6 HRXUMIYI RUZ KIFK DQ DEBZ DFHLY WFRIQ] H3
KDYHH SHIHIFHS RUDHH SHAMG\RH SHIHFH DOYHYHFDK | 6Z. FKOQIHY , QGHMP LQQ) RXUHXIP DMR FDK |GZ VIRUS ) 6 VHRXUMEY/Z HP D' FROUGH CRRYAKFK D/ARKRAMUIC
FURWAKDGFHP HQVSDWDQGH SHAMS | XUUHSHIRIP DFHR XQEHOLQ) P RUWDIHEDY/ LFOAQ) WP L) R H SHAMG I XUUHFDK | BZV Z KIFK DHIQRP HG B SWED P HQNDM/
GHDOUDM GW VHYHIMAY GHIONHER DAY SHAOBHR GROSHIRPLQ) GORY ) ,&2 AR DAGDQ RWLCDIRY \ HIUR RWLCDINRY GOQ\R YOOH (DAY DOG JHRIUSKIE
FREAEHQADARYY DV/Z HOD/JHHIOP DNAADAHAP HON &KOQHYIQRXUHYDDOMRQR \WHH | CARYLP STAMG\MHFDK | BZ VH SHRAGR EHFRAMS DAKH DAMAAP HOADM DG Z HH
XVHG\R GHAMP LCHL \KHHZ HIH FU-EWHIDAG DEYHYH FKDQI AV LO FDK | BZ VDG UL \R WHLP RXQAR FUHAWHDMG GAHY 6LIQU LFDQAMGIP HONY XVHG LQ ERK RAUDCDOMYR WH
H SHRMGFDK | BZ VIRURXUS ) 6 VHRXUMI/DQG 0. GHMP LCDIROR VHRXUMY FUEWERKHY

7 KH\BEEHBZ \KP P D] H/\WWHZ HIKWGDYHRIHR \WHMLI QU LFDQARHEWDXODN LQAFDRY Z HXVHS | RAWHFUHEWBRW DIBZ DRHRQRXUS ) 6 VHRXUMW/ DY HRHP BHU
70EM + 6LIQULFDQN& LHAW XDOW , QAFDRLYY

6XERGECDM
' HRAPEHJ GHRXUWH

' HDXQUDM
[ RWVHYHIWY
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RM 5 HXO( WEAMGHRXUMEY  FROAQXHG

7 KHIRWZ 1Q) \MEBI GRS WH CRRAW UHDMMG R WH DI DRH | RUFBHAWRWAYI RUB ) 6 VHRXUMWKHS DY HARHP BHU

70EM +5RORZ DGR $ @Z DQAHIRU&HAW RWHY/

<HU( Q&G <HU( Q&5
, Q7 KRADQLV " HHPEHJ " HHP EHY

%4-01Q0Q) EDDQFHDIRZ DFHI RFUGVWRWAY 2
$ GAWRQ/\R DEBRZ DFHI RUFUHEVWBRWHY RQVHRXUMIY| RUZ KLFK FUHEVWRKAY/Z HHQRABBYIRA® BFREG

$ GANRDO GRU-DVH/RUGHRU DV WH DEBZ DFH | RUFUHEWRMAY RQVHEXUMYA/ARD/KDG DO DXFZ DFHUHFR G-GLOD
SUMRXVSHIRG

$ @ DIFHRQSXUAKDHG | LQDGADCDAANZ W FUAVEHMIR DIRQ 2
5 HEANRQ\R DEBRZ DGFHI RAVHRXUMHART GAUQ) WHSHIRG

5 HEANRQ\R DIBRZ DFHI ROVARXUMIYZ HLQMIG\R VHTRUP RIHONHD \WDQQRAZ LOEHUBTXULHG\RVHD 2
© UMR | VAKDUJHG D) DQMDEBZ DgFH 2
5 HRYHIHVR [P RQNSUHRAD Z UMKDR | 2

NONN NN

( QAQ) EDDQRHR DABZ DGRHI RUFUHAWERKAY

* DOVOEGEMYIURP WHDBIR $) 6 HRXUMEY DHUWFRGHGDY/S5 HI H3J 00V GRMOQRXUFRQRIEDAG AP HOVR LFRP H GRW 7 KHI RTBZ LI \EEBGISUAHIVWHIURY
WD) H3JO.QV DG GWHYRQVDBY DGOV $ ) 6 VHRXUMAY| RAKH\ HOWHGHG' HHP BHU ssc)

7CEGN +* URWS HDO HG* DIQVDQG/ RMAVRDS) 6 6HRXUMAY
<HDW/( QGHG' HAHP EHU

, Q7 KRADQBY

* (RWUDO H3J0Q/ \DBV 2
* (RWUDD H3JDQY FOTY 2
* (RWUDD HS@RKHY \DBY 2 2

7RECS HO H5* DLQVRQ6DBVOQG& DR $) 6 6HXUMEY QHV
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" HHP EHU

1RM  +RPH( TXIW , QYHIR HOWV +( ,

) URP WP HVRWP H Z HP D SXURDHKRP HHIMXWY LOYHAY HONFRQUEFVI URP \KLLEG SOV RILCDRY XQEHUI BZ. SXUADH DI WP HOV $ GAMWRDD LOWHWLLG TXOUMIR

ZH B0 R RWICDM +(, (OFK +(, SURMGY WHRZGHUR \KRK +(, WH UJKWR SXUKDH D SHFHOEIH RZ GHIKLS LQMIIMO DO DARADAG WMG-IMOSURSHW DG WH
KRP HRZ QHUV REQI DR XQEHH+ (, DHVHRXUGE, DOHY SUP DUO VHRIGAHYY ROWHSURSHYY FUDAGE. UHFREQ) DVHRXULY [QAKP HQVHI - GHGR WKWWZ W BASHRAR
WHSURSHWW 2 XULQMHXR HOVLQ+ ( , H SRUHXVUR ERK KRP HSUFHCSSUHADMRQ DG G-BUHADIRQR \WHDARADMG SURSHWW

7 KHI RTZ LQI EEBI SUHVRXUKRP HHTXLW LOYHWY HQVDW HAHP BHU 06 HHPBEU

7T0EM ++ RP H( TXW, QYHIR HQWV

, Q7 KRADQGV ' HHP EHJ ' HAHP EHJ
+(, DBHZRRG

+(, KHBDNARQRIADMG+ (|, VHRXUMY DANRQHQMY

7REOH RP H( TXIW , QrHIR HOW

: HFRQRICDM+ ( , HRXUAY DIRQ HOMNA LQ DFFRUEFHZ W * $ $ 3 DOG KDYH HBRMS \R CFFRQVRWHP XQEHUWHE) ( HBRIRD $ VAKAK. P CUNHAYDODNRQ FKDQIHY | RUWH
\HRXUMYHS + (, DU EDHG RO \KH HAWP DG I DUYDDH R WH DARADAGS %6 IMKHG B\ \WH HOWY LGFOGQ) \WH QMW Z HRZ Q DQG DUH WHBRWAG LQ + ( , LFRP H GHARQ RXU
&RORIDAMMEBAP HOVR IGFRP H GW

7 KHIRWZ Q) \BEGISIRNGVWHORRMW R + (|, GAUQ) \WH\ HWHGEG' HHP B DG

7OEG = SAMWR +(,

<HU( Qa5 HHP EHU <HU( Q&HG' HHP EHU

, Q7 KRADQBY +(, DBHZRG BHRXUMIFG + ( +(, DIBHZRG BHRXUMIFG + (
) DUYDDHR +(, SXADHGOGRUIDM 2 2
) DUYDOHR + ( , WIMHIHG 2 2

$PRXOMUFKIMERIGLILQQWH® F O X G HP\W. OTFLRRY W U E BXKMHIG ISOW RMHHX U L\ HiF R W/LSRRQLVGR KRS UNX B LRW H U L @ [ F K D IQRIBD \DKQ
VX ER U GH Q B WLFIL VY BIUQY VIR X U L WZK D BMSRUGH \DHRWVIOHWD E LROR WRIRIY'V R OIS0 IWMAE-HAVKWA D WD F O X GG F K D WWHVE D V VAHKGJ FRXX
GHSRVLWRU DQG ZH FRQVROLGDWH WKH +(, VHFXULWL]DWLRQ )DLU YDOXH RI +(, WUDQVIHUUHG LQ LQF(
7 KHIRTRZ 1Q) BEBISURYLGH/WHARP SRHQIVR! + ( , LGFRP H QHWVRUWH\ HOWHEHS' HRHP BHU DG

TCE® +&RPSROHOWR +(, ,QFRPH Qv

<HOWV( QaHG' HAHP EHU

, Q7 KRADQBY

1 AP DOHAYDOOMRQIOGY B UFRGGRO+(, DBHZ RRG

1 HAP DNHANYOODIRQIOQ BWH/ WFRE-GROGHXUMY HG+ (

1 FAP DUHAYDODMRQINGY RRAY UFRBGROS$ %6 , WKHGI URP + (, HPXUMY DARQY

1 HAP DNHAYDODIRQIOGY GWHY/ BFREGROGRY FROURTGY LOMIIVIOH ( , HRXUMY DIRYY
7REDH (, IOFRP H QW

$PRXQW LQFOXGHV LQWHUH$%6 HNSHWQH/G! 2 KV REQDRWAIBOBDIICGR &P DQGLRQ IRU DQG UHVSHFWLYHO\
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" HAHP EHJ
RM  +RPH( TXW, QiR HQV - FRQAMXHS
7KHIR®Z LQ) \REGV\XP P D] H\WHRDIRMIMIFVR +(, DNV HRHP BHU DG
7T0OEM ++(, &KDIDRAMIMNFY
" HHHP EHJ " HHP EHJ

" RDWIQ7 KRADQGY +(, DMHZRG 6HXUW HG+ ( +(, DMHZRRG 6HXUW HG+ (
1XPELUR +(, FRQMRV

$ YHDIHIQWITTP RXQAR FRQMFV

7 KHIRTZ 1Q) \BEGV SIHHIWH JHRIUDSKLE FRAHQDARQR + (|, WHFREHG RQRXURRQRICDMS EDOFH\KHWDN HAHP BHU DG
7T0EM +* HRIWSKIF & RGAHAWDINRQR! + (
" HHP EHJ

* HRIWDSKIF & ROFHOADWRQ

B\ , QrHAR HQ/$6 P RXQWV +(, DbHZRRG G6HRXUM] HG+ (,
&OORAOD

) RUD

: DKIQWQ

&RRDR

$WRD

1H <RN

2 \RHUMBRY QRHJIUDMAKDD

7REO

" HHP EHJ

* HRIWDBKIF & ROFHOADARQ

B\ , QiR HQV$ P RXQW +(, Db HZRRG G6HRXUM] HG+ (,
&OORAOD

) RUD

$ WRD 2
: DKIQWQ

&RRADR

1H <RI

2 \KRHUMBMY QRHIUDMAKDD
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" HHP EHU

1RM 2 WHJ, QYHIR HQW
2 WHULQYHXR HONDY HAHP BHU DG DUHWKP P DU H3LQWHI RTBZ L) \BEG!

7DEBN + &RP SROHOWR 2 \KHU, QM- HOW
, Q7 KRADQGY " HRPEHU " HHP EHU

6 HYLFHUDGYDQFHLOYHW HOW
GWDADLF LOYHXR HON

([ FHWO 65V

0 RMDIHVHYFLQ) WKW

2 WHU

7RECR WHJ, QYR HOW

GHYLFHUDGYDRHLOMAR HW

- H OQG D WILG SOW FR LOYHIRU \WURAK \BIR SONGHIKLSV 36$ 904 HY  FRORIMAG B\ XV SXURKDHSE WH RAMEEQ) \HYIFHJ DGYDGRHY DQG H AW 0 65V UHDMG R
SRWRIRVR GIIR UMGHINOP RMDIH ECANHG VUMY DARQ/ VHYIFHG B WH FR LQHXRU 6HH 1 RN | RUDGAWRIOIQ RP DIR) BIDEQ) \WHHWIQLRRY/ DG 1RM  IRU
DEAURDOQ RP DIRQUHIDEQ) RXUIXQAQ) REQI DRV RAMHHLOYHXR HW

2 XUVHYLFHUDGYDGRH LOMWR HOV RZ GG B\ WH FRQRIEDAMG 6$ 964 HY DUHFRP SUMHG R RAMBEQ) \HYLIRHUDGYDERH WHRHYCEGY WH WXL HOWR SXUFKDVH DX XMUH
\HYFHJDGYDGRHY P DEHZ W UASHAAR\SHAI IHE SRRYR  UAIGHQINICP RDIHEBDR/ DQGDSRWRQR \WHP RMDIHVHYIAQ) |HVIURP WHXQEHOLQ) GOQSRRY $ SRMRQR \WH
WP DQQ) P RWDIHVHYIAQ) |HVIURP WHXQEHOLQ) GOQSRRY DHSOG AUA® \RWH\KLLE SOV VYA ROWHSHIRIP DFHR VHYLALQ) GANY DG DSRWRQLY SOGWR H AHW
0 65 V\WDAZ HRZ QDvD\HSOUDMLQYHAR HOV

6HVMAHUDGYDERHY DUH QRQ LOMAMNBHDUIQ) DQG DUHD PMAP DY |THOXMUHR - UM G-INOP RN H VHRXUMY DINRQ WBQVANRYY 6 HVFHUDGYDCR DHJIHHDD  WHP EXACE® FDK
SO PHVPOGHER  DVHYIRHUZ KHQ WH ERURZ HJI DGR P ONHVAKHSXGE SD. P HQIV GAH RQ D UM GHRINIOP R H GOQ RUMR VXSSRWWH YDOHR - \WH FRODMIDOSURSHW 6HYAHU

DEYDOAVWSIFDD | DOIQRWUHFDRIRUHY/

¥ SUHSDOOG, QMG GYDFH FDK SD P HQWVP DGHB WH VHYFHUMR FRYHUMAKHGX®HE SUCH.SOCD0G LOMHWAED: P HOV RQ D URGHRNIOP RYAD) H GO \WDKDYH (RABHHD
SOGRYDWP HY EDUIVE \WHERWRZ HJ

t  (\ARZ $ GOV 700 /DG, QXIGFHS GO &DK SD P HOVP DEHE \WH VHYEHUVR \MLLG SO RQ BHKOD R \WH ERWRZ HUI RUW-DOHWEM\E] HY DG LQXUDGFH
P LXP VRQWH SURSHWW WDKDYHQRAEHHQ SOIGRQDMP HY EDIVE, WHERWRZ HJ

$  &RSADMS GDGFHY &DK SD P HOVP DEHE \MHVHYLFHVR WLLG SO | RAWHUHP EXYEEG FRAVOGGH SHOMVLGRXUHGLQ FRIGHRNROZ WK \WHI RUFBRAXUH SUAHYDIRD
DOG\OBIR WHP RMDIHGSURSHW LFOGQ) DVRCH IDQGRMHUSUR FAMRIO HY/

6HYFHJDGEYDRY DUHIHHDD SHP WG \R EHUEDGIURP TP RXQN UHFHYHS Z W UHMGHRAIR \WH UHIMG UAIGHOINOP RWDIH GO0 LFOAQ) SD P HWIURP \WH ERURZ HURU
P RXQN UFHYHG 1R \KH INXCDIRQ R \WH SURSHW VHRXUQ) WH GO0 5 FUGHMIOP RMDIH VHYIAQ) DIUHP HQV JHHDED WNXALH D VHYLFHUVR P DNH DGYDRHY 1Q UASHWR
HIYLFHG WMGHIDOP RV H GO0V XQBW \WWH VHYLEHUGHMP LGH/1Q JRRG | DK \KDAKH DBYDQFH Z RXTS GRAEH XGP DMD UHFRYHIE® | URP \KH SURFHHB/ R \KH UHIDMS WMGHUIC
P RMDIHETQRAHP RO HE SURSHW
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" HHP EHU

RM 2 WHJ, QHWR HOV  FROMQXHG

$W HHP B RXUVH.YLFHUDGYDQFH LYW HON KOG DFOWY L) YOOHR P LERQ DG Z HH DARADMG Z W \SHALHG SRRYR . BMGHQINICP RWDIHETD/Z W 0D
XGBOG SUGASOOEDDGH R AR 7KHRAMBAQ) VHYLFHJDGYDIRH WHRHYCEGY DARFADAMS Z W KLY LOYHWY HAZ HMH PLERQDN HHP EHU ZKIFK ZHH
ILCOGPHG Z W \KRWWMP GRQ UHFRXUHVHRXUMY DARQG-EWMAHL RM | RUDGAMRIDOGHEICRQWLY G-BW 7 KHVHYLFHUDGYDRHUHFRHLYCEGY Z HHFRP SUMAGR WHIRTBZ L) WSH/R

DOYDQRVDN HAH-P BHU sse

70EM + &RP SROHOWR 6 HMAHU$ GYDQRHS5 HHYDE®Y

, Q7 KRADQGY " HAPEHU ' HHP EHY

3UCHSIDGIQMANISDRHY

( VAURZ DGYDRV \I HY DG LQAUDAHDGYDR

&RSRDMDGYDFH

7RECEHMEHJ$ GYDQRHS5 HHYDEGY
: H OFFRXQATRURXUVHLYLFHU DGYDRH LQYRXR HQIV DAY LU YDOH DQG GAUQ) WH\ HOW HIaHG ' HHP BHU 3ae} ZHWREG PR  PLARQDG
P IGIRQ WASHRAIWHD R 2 \MHULQMNAVGFRP HDARADAG Z W WHAHLQYHXR HOV DG UHRG-GHP DAHAWYDDDNRQIOQVR PR BWH/R P LARY DGRWHVR

P IARQ UHGHRAYHY \KURAIK , Q/HWY HQVDLUYDOHFKDQIHY GHAQRXUFRQRICDAG WM HQVR IGFRP H BW

GDADLE , QYHWR HW

GWDMILE LQYHIR HW UWHSUAHOMOQYHAR HQV ZH P DCH 1Q FRP SIQHY \MUIRAIK RXU5: 7+ RUJ R/ YHQMUH LQYHIR HWMADM)\  DQG WEDDMY DAD FRERIDM GYHD $\1
" HPBU ZHKIGPOGHDWRMDR  LQYRAR HON 1O FRP SIOHV\MIRAIK 5: 7 +RUJR/Z W D\REDFDW QY YIDHR P LARY D/ Z HDDY/ VHYH) FRER DM BYHC
LMW HQN $W HHP BHU RAUMRDMLE LOHAY HWLGFOGG P LARQR LYY HWVDFFRXQMG | RUXQEHUWHIDUYDDHRSWRY P LARQR QMR HOV DFFRXQAG
| RUXQEHWH P FDXUP HOADGMIDAYHR WHIDUYDOHRSMRQDQG P LARQR LOYHWE HW DFFRXQIMG | RIXQEHUWH HTXW P HERG 6HH1RM | RUDGAURIOGHBORQKRZ ZH
CFFRXQVRURKUMADAILE LOYMF HOV ' XU WWH\ HOWHIGS' HR-P BHU oG Z HUFRIQ] HQHAP DN R P ONHADODMRQ@AVR P LARD P OUN\R P DN
YOODMQJOQ/R  PLARY DQG]HR BASHRIHD RO RUMRDMILE LQYHAR HQN Z KIFK Z HH BRGSO, QrHAR HOADUYDOH FKOQIHY GHARQ RAUFRQIRICDMS WEAP HOVR
IGFRPH GW ' XUQ) WH\ HDVHIG-G' HHPBHU sse) ZHURGGARM/R  PIAR) RMYVR  PUAR) OGJOQVR P LARY WASHRMWHD 1Q2 WHU
LGFRP H GHARQRXUFRQRIEDAG WIAP HOVR LFRPH GRW 1URP. RXUMADILE LOYHW HOW

, QWHVHRQG TXOMLUR Z HHWBEQKHS DV QAHMUHZ 1\K DI GEDCLOMT HWP DI HAR LQHWNQYE/  EUGIHEDD/RWICDAMGE. RUERIDHANEMADY : HOFFRQA
| RURKULQYHUR HOAQ \KH NRLQAHMUH XQE-UWKH HDAW P HNRG R DFFRXQIQ) D/ZHKDYHD  QRQ FROARTILY LQMIAVEXWDH GH-P HG\R BH CEGIVR H HWWLIQU LFDQNQ OHFH
RYFHUWH D DR WH NRQAYHQMUH © H DEWWARH FDUY LG YOOH R RXUHDAWN P HKRG LOYHW HOWRURKUMDHR HOQQIVRUGKHY AYLGHIG/RUBMMOR FOSMIDRQ D TXOWM®
DLV $W HHPBU WH FDUY LY YDOHR RXULQMUR HQNQWH MIQAVHOMIHZ DV PLARY ' XUQ) WH\ HIUHGG' HR-PBHU ZH\RG  PLAORQR %3/

EUGTHEDO/\R\KHRQAWHOMH UFREGHDAW P HFGLFRPHR P LAR)I R \WHMIQWHOMMDQGUAREGG P LAROR GO QMADIRY! H/I ROV SIRMG-G
VR WHNRQAHIMUHZ KLFK Z HHUFREHE2 WHU, FRP H GRARQRXUFRQRIEDAG WP HQVR LGFRP H GRW/

( [FHNO0 65V

, QDXRADIRY Z [\ RANHYFHUDGYDFH QMY HOVGHAUEHGCERYH Z H WWURKIK RAUFRQRICDMG6$ 964 HY LOMUMGLIOH FHWO0 65 VDIRADMSZ W \KHVCP HSRWRIRR
GIDA UMGHNIOP RO H EDFNHG VARXUMY DIRQY $ GAMRIDI Z HRZ QH FHIO 65 VDARADMS Z M \GHLHG SRRYR P XQNLP IO GO/ : HIFFRQYRURXUH FHWO 65 VD)
| U YDOH DQG GAUGQY \KH\ HOW HIGHS' HRHP EHU DG ZHUWRIQIHS PLORY PEORQOEG  PUAIROR 2 WHIIQMMAIGRRP H UASHRWHD 006
UFRG-G WP DMAWVIDDIRQBMYR PIAR)  PIAR) DG PLARY WASHRAIYHD WURKIK , QrHKR HQAVCLUYDOH FKOQIHY GHARQ RXUFRQURIEDAG WIAP HOVR LFRP H
@V
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" HHP EHU

RM 2 WHJ, QHWR HOV  FROMQXHG

0 RVMDJHEHMAQ) 5LIKW

- HIQMANQ P RVDIHVHYIAQ) UKW DXRADMG Z W MGHNIOP RV H GO0V DQG FRQMPAZ WK QFHQHG \KE VHYLIFHY VR SHURP DOVHYIAQ) | XQRMRQY | RUWHH GO0/
7KHPDWIW R RAULQYHAR HQV 1O 0 65V Z HIH P DGH \WURAIK \WH UHAMIR) R VHYLAQY UKW DARADMG Z 1\ \WH UAIG-QINIDMP ER P RWOJH GO0/ \WWDAZ H CFTXUHG DG

EHNXHO® \RGWR\MLGSOMAY ' XUQ) WH\ HIUHGG' HHP BHU ZHUWABGHG] HRO 65VIURP \DBVR UAGHNOBO/\RWILGSOMKY : HKRGRXUO 65 [QHAR HON
DARXUNE CEGAS ( , 7 \KEMADUH/

$VERN' HH-PEHU ssc RXUO0 65VKOGDIOUYODHR P LARY OJGZ HHDARADAGZ W GTQVZ LW DQDJJ U DM SR SDOEDDGRHR BARQLG
HOR) WSHRIYHD ' XUQ) \WH\ HOW HG-G' HHP BHU ssc LFOAQ) GHAP DINHAYDODIRY JOQV DG GWHY RQ RXUO 65V D5 UHDAG UM P DI HP HY

GUYDMHY ZHUFRGEGDGVOQR  PIAOR) DAHMOQR  PLAR) DGDGHMOQR  PLARY WSHANHD \WRIK 2 WHILGRRP H R RAUFRQRIEDAG WIAP HOV R
LGFRP H BW IHDAMGRRAO0 65V
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" HHP EHU

1RM ' HLYDAYH) LQDQADO QUAKP HOV
7 KHI RTBZ LG EEBI SUAHON\KH | CLUYDOH DG QRIRIICEP RXQAR RXUGHLYDAYHI LCDGRDO QWP HONVDA HAHP BHU DG
70EB ) DUODOXHDQGL RARIDCH P RXQAR ' HIYDIRH) LODQALDO QWAKP HOW

" HHPEHU " HHPEHU
) DWW 1 RARDO ) DWW 1 RARDO
, Q7 KRADQBY 9DOH $ P RXQWV 9D0OH $P RQN
$WHV 50NO0 DEDIHP HOW HLYDAYH/
, QMINDM\Z BV
798V
, QMLBNDMI XU/ 2 2

$WHV 2 WHU' HLYDAYHY
| ROQSXURKDVH DG LQMMWNIDMEAN FRP P L\ HOV
7RECS \WHV

/ \DELOAHY 5 1NNO DQRIHP HOW HLYDAYHY
798V
, QRLBNIDMI XU/
/ \DELOAMY 2 WHU' HLYDAYHY
| RDQ SXUFKDVH DOGLQMHXNDMERN FRP P AW HON
7RED DELOAHY

7REO HLYDAYH) LODGADO QWUKP HON 1 HV

51\NO DQRIHP HOW HIYDRHY

7RP OIH \R YO LQJ G-I/ UMNY DARADMG Z W FHYEIQ DAHV DQG CCELOWY RQ RAUFRQRICDAS EDDFH\KHHV Z HP D' HQAMULQR GHUYDAYH FRQMFW $ W HAHP BHU
ZHZ HHSDW R \Z D5V OQG\Z COMRY/Z W DO DIJUHDMCRIRIIOCP RQAR. P LEIRY 7% DIUHP HOVZ W DD JJ W DM QRARDCCP RXQAR BARQ OYG LOMIMW

DM | XWX FRQMFW Z W 0Q DI U DM QRIRIDOP RXQAR PLOR) $W HHPBU ZHZ HH SDW \R \Z BV 05 \Z CHIRQY Z 1\ DQ DJJUHIDM QRARDOLP RXQAR
P LERY 7% DIWHP HONZ W DQDIJ U DMCRIRDOP RXQIR BLARQ DOGLQMIANDMI XM/ FROMFWVZ W DQDIJ U DMCRIRDOP RXQIR lze)
) ROWH\ HOW IG5 HRHP BHU sse UM P OCDIHP HOAGHIYDIYHY KOG GHAP DAWYDODMRQ RMAVR P LARD QHAP DNHAYDODMRY JOQ/ R

P LARY DG QHAP DWIDDIRQJOVR P LARY WASHRRYHD 7 KHH P DUNHAYDODMRQ JDQ/ DG WY DUHUHFRG-G Q0 RVDIHEDQNG) CRAMNY GHADGG, QN HWOU
YDOHFKOQH/ GUARQRXUFRQRICDAG WIAP HQVR LGFRP H GRW/

| ROQ3XURAKDHDQG, QMMNE DM/ RAN&RP P W HOW

| ROQSXUKDHFRP P IWHW / 38V DQGLOMMWDMENFRP P WHIN |5/ &V \KDATXDX\ DV GHIYDAYHY DUHUHR GHGE DAKHURXP DAG I DUYDOHY ) ROWH\ HWHIGHS

P EHU DG /3&VDJG,5/ &VKIGDQHP DMHADODRQIOVR P ILAR) DQHWP DOHADODIRQBRWVR P LR DOGDGHAP DINHADODMRQIDG
R PLORY ASHAIHD WDAZ HHUFRGHGIQ0 RWOHIHEDNGQ) CRAYANY GHARQRXUFRQRICDAGWHAP HQVR LGFRP H GRW/
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" HHP EHU

RM " HIYDAYH) LQDQAD] QUMXP HOV - FROAMXHG

" HIYDMHY HUQDMGDVEDK ) B + HIH/
) RUQMINDMDI UHP HOVSUHRA® GHLIQDMEDVFDK | BZ. KHEIHY RANRBOXQUHDT] HE W UERWWGLOS FRXP XOMERMHUFRP SUKHMYHIGRRP HZ DY P LARQDGG

P LARQDW HAH-P BHU sse) UASHRLAHD : HOMHIP RWLQY MY GRWLQR LOMIAH SHOHRYHWHUP DQQ) WP R RUMKWABLH HUHE VHRXUMKY DG \KER BCDMS
RM) RUERKWH\ HOWHIEG' H-P BHU sse ZHUFDMIHG P ILORY R BT H3QHABRKHVI URP $ FRXP XOAMGRM-UFRP SUHKHMYHERWIQR, QMWW SHOH $V
R' HHPEU ZHH SPARCPRWH P LAROR WD H3 G/ UHDAG\R WP LCDMGFDK | GZ. KHEIHVIQR LOMIAY] SHOHRYHARHGH W HYHP RQMY

" HIYDAKH& RXQAM SOV & UHAVE \N

© H LGRXUFBHEWIM VR \KH H \WOMKDAFRXQMSDUNY R RXU GHIYDAYH | LGDGADDLQMKP HONV GR GRAGHIRP \KHU REDI DNRQY XQEHU\SHALLHE FROMPMIODIBHP HQV | D
GHLYDAYHFRXQMSDW GRHVQRASHIRP  ZHP D QRABFHYHWHSUIRFHHB/\R Z KIFK Z HP D EH HQMBG XQGE-UAHH DI BHP HOV ( DR R RAUGHLYDAYH FRXQIM.SDUA/ \KDAY GRAD
FOOLQIKRAH P XWAP DQEIQ FRP SIDFH Z W , QMEDIRII06Z C5V DG HIYDIYHY$S WRADIRY 3,6' $°  DIUHP HOV RURKHUMP [QUDIWHP HQV RUBFHYHDZ OYHJR QRQ
FRP SIOGRH D\MUD\GHALLE DAHAP HQVIQ RV FRQGANEHIYDIYHWEQULRAIRQY Z W XV $ GAMRDD Z HUVHZ GRQ FBTUQIKRAH GHIYDAYH FRXQMSDW FUMAVWEAQIY DG
LQWHFDHR DGHMIRDIRQR FUE RWGHN CESURSUDM UHP HADODRRRO LYVINAD 7R | XUHUP WM DM FRXQMSDMY UM Z HH IGHIYDYHY FRQAFW Z [\ FRXQAM SOV \KD)
L (RQRWP DQEQFRP SIDFHZ W RURREIQDZOVHUIRP \WHWWMP VR WHU,6' $ RURKHUDIUHP HOVZ W XV RU L GR QRAP HNQMEDD HABEDKHG IXGHIH BIDGEQ
FUGWRWIGHY 2 XU,6' $ DJ5 P LOUDIUHP HOV PAHQ® BNXLH | XOEMMDOFRIAMDT DIRQ R XQUDT] H5 GW H SRKUA Z W RXUGHIYDIYH FRQMSIMEY 7KUIRKIK D
P DJLQ SR SURFHN RXUSRVANRQY DUH UYDOHG Z AW FRXQMSDMNY HIFK BXAMCHN @) OGG FDK P DJLQ LY JHHDD W HUHG R HWHUXY RURXUGHIYDIYH FRXQM.SDMEY D/
FRODMIDEDHS XSRQ WH QUHRIRTOFKOH/ 1Q IDUYDOH R \KH SRUMRYY © H DOR DIP SR WDQLRAZ W \VHYHIDG!  HHAFRXQA SN 1Q REU\R WBFEH RUNSHALLE
FRXQMSOMY H SR © W UASHRWR FHVEOQ R RAUGHIYDRYHY FOOUQY DJG VHNBP HALY \WURKIK RH RUP RUH FBDUQIKRARY ZKIEK P D EH \KEMMAMS D/ D FRXQMSDN
&GOUQY DG\HMBP HOWR GHIYDRYHWIQRNROAURXI K DFBOUQIKRAHLY DOR LOMXGHGWR BHEAHVSHAL LF FRXQMSONV H SRKUH : HFRQUGHUFRXQALSDMY UMN DVSDWR RXUI DU
YOOH DXHWP HQV R CEDGHUYDIYH | LQOGADDLOQWAKP HIW DAHTRK TXOMWUHDG $W HHP BHU Z H DAHXHG MY UM DV P RM DQG GG (RABFREG D \GHALLF YDODMRD
DOWR HOAS W HAHP BHU Z HZ HHIQFRP STIOGFHZ W RUGHIYDIYHFRXQMEDW , 6 $ DIUHP HON
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1IRM 2 WHIS WHVDQG/ ICELOAHY
2 \KHUDARNVDY HR-P BU DG DUHXP P DU} HSLQWHI RTBZ 1Q) \BE®!

T0EBI +&RP SRQHOWR 2 WHIS WV
, Q7 KRAODQBY *HHP EHU " HHP EHU

5(2

$ FFOHGLOMAXNHH YCE®

, VMR HONBFH.YCE!

" HHUHG\E] DWHN

0 DULQUHFHYTEBI

2 SHDIMY GDHWKAR XVHDAHN

) L[ HSDAHWVDQGGDHKRTLP SIRYHP HW
,GFRP H\E] UHFHYCE®Y

2\KHU

7REC2 WHU$ \WHNV
JL[HG DVVHWY DQG OHDVHKROG LPSORYR RHIWWV DXFFX X b DWIHNEEE R Q UHF L' B WH RBRHR)I
$ FRXHGH SHOH/ DG RKHICHOWADY HHP BHU DG DUHXP P DU HGLQWHI RTBZ LQ) \BE®1

7CE® + &RP SROHQWR $ FRXHS( [ SHOWDQG2 \WH/ ICHOWY
, Q7 KRA\VDQGV ' AP EHJ ' HAP EHJ

3D CEGIWR QRO FRRML LOMANW
$ FROHGLQAMMANVED [EG!

$ FA-GFRP SHODIRD

2 SHDIMY GDHICEDNY

* XDUIQAHREQIDMRY/

$ FFXH-GRHDMY H SHOH/
SXUHNFFRXQV'SD) CE®

| ROQU-SXURKDHUAHYHY
YAUGIHETQKRTEEDANY

3UH HUHGVIRAN G YIGHIB/SD CEGH 2
0 DULQSD [EGY

2 WHU

7RECH FRXHG ([ SHWYDQG2 WHU/ LDELMAH/

, QMR HV HAHYCEG

, QMM HAUHFHYDE®! SUP DUO FROMMV R P RXQN BRHYCE® [ URP \MLLG SOV VHYLFHY UHIDAG R SUCFSDODGE LQMMMUHFHYTEG 1 URP BXMQHW SXSRH GO DG | HV
WFHYCE®H URP VHYLAHUDGYDRHLQMW HOV

0 DUILQ5 HAH.YDE®IDQG3 D DEG

0 DJLQ UHFHYCE®! DQG SO CEG UAXARG 1URP P DUILQ FDOY BHA HH) XV DG RXU FRXQM.EDMY XQG-U GHIYDRYHY P DWW UHSXURKDH DI UHHP HQWV DG Z DUHKRXAH | CHOWY
ZKHH Z HROWHFRXQM.SDWY SRIMG FRIMIO 7 KWRKAIK' HAHP BHJ Z HKDGP HADOP DJIQFDYGH
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RM 2 WHIS WHVDQG/ IDELOAY  FRWOXHG

2 SHDIY / HDH5LKWR 8 VH$WHVDQG2 SHDWY / HOWH/ LIDEOMNY

2 SHDNY GDH CCHONAY DA HNXDOWR \WH SUBWHAWYDOH R RXUUHP DQQ) GDH SD P HQIV GVARXQMS DARXULCRUIHP HQDERUWRZ 1) UDM DG \WH RSHIDIY GDH WKWR X\H
DWHN DUH HIXCOWR \WH RSHIDIY GDVH CCHOW DEWMMS | RURXU GH HIHG BHOAMMHOWNY 7 KHVH BDDCRY DH BWEAEHE DV GBDHSDPHOVDHPDAH 6HH1IRM  TRUDGAWRIC
LQRP DNRQRQGDH/

5(2

7 KHI RIBZ LI \BEGI\XP P D H/\WH DALY DOG FOUWY LY YDOHYR 5( 2 DAVHIVKHT DA HZ RRG DG DAFRQRIEDAG/ HICR 6HNXRD ) WEAHO CF6/ 67 DXG&S$)/ HIM¥Y
GAUQY WH\ HWHIES' HH-P B ssc

TCE® +5(2 $SPMW
<HU( Q&HG' HHP EHU

%38/ 7HP DW
, Q7 KRADQGV %3/ YIGIH / HICA 6HTXRD ) LHEAHO DF6/ 67 &s$)/ 7RED
YODFHDAEILQQQ) R SHIRG 2
7UQMHIARS ( 2
/ LTXGEDIRY/ 2
&KOQH/LQIOUYDOH GV 2 2
YDDQUHDN QGR 3HIRG 2

<HU( Q&HG' HHP EHU

%3/ 7THP DN
, Q7 KRADQBY %3/ YIGIH / HIDA 6HTXRD ) UHBAHO OF6/ 67 &$)/ 7RED
YODFHDAEILQQQ) R SHIRG
7WDQMHIARS ( 2 2
/ ITXL.EDRYY
&KOQIH/LQIQUYDOH GHV 2
YDDUHDN QGR 3HIRG 2

,QFOXGHV 5(2 KHOG DW 5HGZRRG D®G LZGIWKY B FKRIQ WR.OD W D R/G! Gl GWL/W L HV
YRWKHDM®GHEHPH U DQG 5(20LTX L GDHWXEQNMHLEO GRURHD OCLR NERHEY P L O GRIRHDD QJID|H@W S H F VI K Y H I8 WHH F R UGQQHYCH V WL
YDOXH FKDQJHV QHW RQ RXU FRQVROLGDWHG VWDWHPHQWY RI LQFRPH ORVV

7KHIRIBZ LQ) VBE®I SURVGHY GABIORQWH QP EHY/R 5( 2 DAV DB HZ RRG DG DAFRQRICDMS/ HIDR. 6HNRD ) WEAHO CF 6/ 67 DIG&S)/ HOMW/DN HHP BHU
oG

70EM £5(2 $SWHV
98/ THP DW
1XPEHJR 5(2 DAV SHZRRGUWIGIH / HIDA 6HIXRD ) LH3AHO DF6/ 67 &3$)/ 7REO
$SW HPBEU 2
$WHHBU 2
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RM 2 WHUS WHVDQG/ IDELOAY  FRMWOXHG

3D CEGIWR 1 RQ &RRIY , QMM

.Q 5 HEZ RRG DQG D WLLG SOV FR LOMIRU \MIRIK R SONGHIKLS HOM¥Y FRORIEDM B 5 HZ RRG SXUADHE VHYLFHU DGYDGRHY DG H AHW 0 65V UHDAG \R D
SRWRIRR UMG-QNOP RWDIH GO/ \HYIFHG B WHFRIQMARU H1RM DQG1RM | RUDGAMRIOG RIP DIRQ RQWH SONGHYKLS HMWNY DG DARADAG LOYHAR HOV © H
CFFRXQM RUWH FR LOYHARLIV LOMBMV 1O WH HOMNY D/ CCEMNY DG DN HAHP BHU \WH FOW LQJ YOOH R WHUIQMMIVZ DY PLARD WSUHIM WHU PXUHN

HARGRP LF LQMMNQ \WH HOM¥Y ( DLOQIVIURP \KH SONGHIKLS HM DUH DERFDAG R WH FR LQYHARLY RO D SURSRWRDOEDMY DG GAUQY WH\ FOWHIGG' HR-P BHU
DG ZHOOWDAG PLORQR FRPH  PLARQR LFRPH OGP IAROR LGFRP H UASHRRYHD \R\KHFR LQYHARY Z KIFK Z HHUHFRG-GLO2 \WHUH SHOHVRQRU
FRORICDM\WBM HOVR (GFRPH B

Q  DOGLOWHI RN TXOWR 5 HZ RRG QG DWKLLG SOV LOYHRRUFR \SRQRUHG\KHWIOW HUDGGE VHRXUMY DARQR + (, WURKIK TR + (, VHFXUAY DARQHOMWY 2 WHU
VHLLG SOV LOYHRRLY FRQUIEXMG + ( , LQR \WHVH VHRXUMY DIARQY \MURKIK. 5 HEZ RRG D5 UABLGHS \KERA.CQDM EHH LADDLQMBMNV IWKHG B\ \WH VHRXUMY DINRQ HOMWY DIRQJMCH
SHZRRG 6HH1RM  IRUD IXUKMHUAWWRD R \WH +(, HRUMYDARYY : H DFFRXQAM RUWH FR LR LQMIMV LQ WH + (, VHRXUMY DARQ HOMY DV QCELMMY DG DY
P EHU WHFOLW 1Y YDOHR WHUIQMMIVZ D/ P LARQ WS \WHIDUYDDHR \WHUHRGRP LF LOMBMVLQWHEHH LFDOQMANIKKHGE. WH+ (, HMMHY
*XUQ) \WH\ HWHIEG' HRP B DG WHLOMIRY WOHR HQQIVIURP \WHUMBIGHS LOMIMN | RUZ KIFK SRVMYH HDQQIV DUH U GRMG DVDQH SHOHWR
5 HZ RRGLQRUFRQRIEDMG WBAP HOVR LFRPH ZHHSRIMYH P ILERQ SRAMYH  PLEOR) DOGSRMYH P LARY BAS-AHD DOGZ HHUFRG-GWRIK +(, ,FRPH
GHARQRXUFRQRIEDAGWIAP HQVR LGFRP H GRW/
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1RM  G6KROAWTHP ' HEW

: HHOMLQR UEXAOHDIWHP HQV  BWER  BOQZ DUHKRAHDIUHP HOV DOGRAM-UIRP VR FRIDMDT HG OQG JHHID XQFRP P WG \KRWWMP ERURZ LQIVZ W \VHYHIC
EDQW OGP DMULQMIR HUNEDONGY 11WPV $W HAHP BHU Z HKOG RAMBQECQ) DI P HQN Z W VHYHDOFRXQAM SO DG Z HZ HHIQ FRP SIDGFHZ LW DOR \WH UHDMS
FRYHIQV

7 KH\BEGI EHBZ \XP P O] B/ RAUNKRWMP G-BMFXAQ) \WH | CRONAY \KDADIUH DYDIME® W XV \WH RAMBECQ) EDDRHY \WH Z HIKWG DYHIDI H LQMIAANIDM DG \WH P DXYUMY
LQRP DNRQDY HAP B DG

70EBI = 6KRUWHP ' HEW
* HHP EHU
T HIKWG T HIKWG
1 XP EHUR 2 XWRQAQ) $YHDIH $YHDIH' DV
" RIDW/IQ7 KRADQGY ) DDA YOO / PW , OMHME DM 0 DIMUW 8 QACD DXUW

) DDA/
5 FIGHRNIOBORZ DWHKRAH
YOMGHW SXERHBDRZ DHKRXH
5 HOCHWABIM VHRXUMEY R 2
5 FIGHQMNI0D 65 Z DHKRXH
+(, Z DHRAH
7RECBKRUATHP ' HEW DAMAY
6HYFHUDG/DHI LQOAQ)
6 XERECDMV-PXUMAY| LD 2
3URP IMRY QRW 1% 2 1% 1%
&RQMYEBICRM GV 13 2
7RECBKRUATHP ' HEW

" AP EHJ
T HIKWMG : HIKWMG
1XPEHJR 2 XWRQAQ) $YHDIH $YHDIH' DV
' RDW/IQ7 KRADQGV ) CAOAH YDDQAH / IPIW , QMHWME DM 0 DMUW 8 QMDD DXMUW

5 FMG-IDOBDZ DHKRAH
YOMHW SXERHETRZ DIHKRXA\H
5 HOOHXBM VHRXAUWWY BHER 2
+(, ZDHKRAH
7RECGKRUATHLP ' HEVW DAOAH/
6 HVMPHUDGYDAHI LQDAAQ)
3URP IMRY QR 1% 2 1% 13
&RMHWEBIQRM/ GHV 13 2
7RECBKRUATHP ' HEW
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RM  6KRUNTHP ' HEW FROAQXHS

)RRW QO RRVE®HW R
%RUURZLQJV XQGHU RXU IDFLOLWLHVHB QHUNDKDH VDV 1 DNHAGRRYE W 15 BFFREN EKMILREU  RU  PRQW KR#R®&RS5 DW

SBURPLVVRU\ QRWHYV SD\DEOH RQ GHPDQG WR OHQGHU ZLWK GD\ QRWLFH

7KHIRWZ LQ) \WBEGIEHBRZ SIRVHOWWH YDOHR G0V VHRXUMWY QG RKHUDWHV SBE) H DV FRIOWIDOXQGHURAUMKRWMP G-EWCHOWVDN HRHP B DG
70EM + SRDM DO RUGKRWWHP ' HEW

, Q7 KRADQGV " HAPEHJ ' HRHP EHU
&RMMDO7\ SH
+ HB | RUMDBI WM GHNOBD/
065V 2
YMPW SXERHEDY
+(,
5 HOOHWEAM\VHRXUMW FRIDMIDT) LQ) G-EWORONY
2 QEDDFH\KHW
6 HNXRD VHXUMY DARY/
) H33AHO OF.  6HIHV\HRXUMY DARQ
&$)/ HRXUMY DR/ 2
7 RECUHDOHIBM\HRXUMAW RZ QHS
5 HANIRMG FDK DG RKHIDAHV 2
7RECR RDM DA RJGKRUAWHP ' HEW DROAH
&DK
5 HOOHWEAM\VHRXUMW FRODMIDT) LQJ \VER G MMVHRXUMWY | LCDRQ) 2
6 HVBFHUDGYDIHY
7 REC. RMWM DA RJGKRUMHP ' HEW

QFOXGHV FHUWLILFDWHG PRUWJDJH VHUYLFLQJ ULJKWYV FODVVLILHG DV VHFXULWLHY RQ RXU FRQVROLGDW
5HSUHVHQWV VHFXULWLHV ZH UHWDLQHG IURP BRUSROHED Wi ¢ R/GI\FR O L &/D PDHHE @ VIS GW LG WEHRMY $13-8BFHRAOUL

) ROWH\ HOWHXEHG' H-P BHU oG \WH DYHIIH EDDA/R RUNKRWWAP G-EWCALONA Z HH BARQDYG HARY WWS-RMWHD $W HHP BHU
oG CFRXHGLOMBWBD CEGIRQRAUMNKRWMP GEWCAOMYZD/ PLAORQDEG P LARY UASHRMHD

6HYLFHJDGYDIFH I LQOGAQ) FRMMVR GRQ UHFRXUH \KRWAMP  \FRXUMY DR G-EVWKVHE VR | LGDQFH VHLYLFHUDGYDGRH LY HOW © - H FRQURTEDM WH HRXUAMY DIRQ HMY KD/
[MXHG\RH G-EWEXRH HMY LVIQE-BHIEBHAR 5 HEZ RRGDQG\WHDAHV DG ACEL WY DHQRAWRZ GHGE. DOGOHQRABICOREIDIRVR 5 HZ RRG

.0 DWEMGADY R 5 HZ RRGHOMHGLQR DUBSXUKDHDI P HYSRIAQ) GRQP DULEG! LH QRAKEMAAR P DLILQFIWYEDHG\RBD ROWHGLEHNGHMP L(DIR) 1Q
WAVHANRD R \WHP DNAWDDH R WHXQEHOLQ) FRUDMDOWDAL QRO GHINXHVUHFRXYH G-EWLCDAQ) R AHMEQ 6HNXRID VHRXUMAY Dy Z HIDD/ VHRXUMEY HEIGHS | P RXU
FRORICDMS 6HNRD HRXUMY DIRYY  6XERGACOM VFXUMAY IIQDAQ) IQ70EG CERYH 7KHILQDGAQ) VI X D5 XPFREBWREDD JXODMG B 5HZ RRG DQG KOG )
LIQMMWDMR DSSUR LP DMD WRAIKGHBWP B ZKIFK [FUDHEWR P 2AREHU  WURIK 6HBAP BHU DOGLFUDFHG\R IRP 2 AREHU
WURKIK 6HBP BHU 7KHILDGAQ) | CAAW KDY/DI LGDOP DXUMY [Q6HBWP BHU " XUQ) WH\ HIUHG-G' HHP B Z HUFDWI LHG WY I ROV [ RP GRY WP \R
KRWWMP G-EWZ KHQ\WHP DU R WHI CROW Z D/Z WMQRGH\ HU
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RM 6KRUNTHP ' HEW FROAQXHS

, QFRQCHANRQZ LW RXAUCFTXMWRQR 5 LYHIEH)G Z HDWXP HGSURP MRY QRMVWKDADHSD CERIRQGP DGZ WD @ QRIFHIURP WHOQGHURUZKIFK P D BEHUBOGR XV
ZIWWD @ QRNH 7 KRVHXQHXUHG QRQ P DJLCETEG BHFRXUHQRMYZ HHIXHG LOWUH\VFEDIDMVHIHY Z WK L[ HOLQMWNDMYEREHD DG

*XUQ) \WH\ HOUHQG-G' HRHP BHU ZHUFOM HGFROHMEGIRIWP DM 1Q  1URP B \MP R\KRWWMP G-EVZ KHQWHP DXUMY R \RHQRA/Z DVZ IMORH
VHU' XUQ) WH\ HIUHGG' HHPBHU Z HUFDWI IHG FRYHWEGIRIWP DMUIQI 1Q 1URP (R \MP \R\KRWIAP G-EWZ KHDWHP DXUMY R \KHCRM/Z D/Z MO
RH\ HUBHH1RM  |RUDCAWRIOHEYRQUBXUKDA/R FRYHWEBIGEND DG

5HP0AQQ) 0 DXUMWR 6KRWHP ' HEW

7 KHIRWZ 1Q) \REGI SURWHOVWHUHP DQQ) P DXUMH/R RAMPXUBGWRWMP G-BNA WHWSHR FRIMDOHXUQ) \WWHG-BADW HAHP BHU
7CE® + 6KRWHP ' HAWA &RMMDO7\ SHDQGS HP OQQ) 0 DM

' HHPEHJ
, Q7 KRADQGY WO @DV Ww DV 2YH D @V 7REO
&RMM.DO7\ SH
+ HB | RUNDB UM GHQMIOB00/ 2
YHMGHN SXSRHEDD/ 2 2
5 HOCHWBM \VHRXUMH
065V 2 2
+(’ 2 2
6HYPHUDGDRV 2 2
7RECBHXUHG6KRUATHP ' HEW DAOAH
3URP MRY QRAV XQHXUHG 2 2
SROMWEBICRM CHAVXQHXUHG 2 2
7REBKROVHP ' HEW
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1IRM  $WHADANHG 6 HRXUWHY, WKHG

$ U6 LWKHS UHBUIAHIV VHRXUMIY IWKHG By QRQ UHFRXUH VHRXUMY DIRQ HOMWY Z HFRQRICDMXQEHU* $$3 7KHP DMUMWY R RXUS 965 IWXHG LV FOMIHG DAYCLUYDOH XQEHWH
&) ( HPRAMRD VHH1RM  |RUDEAWRIOCHEO Z W \WH WP DQGHUFDUIHG DACP RMY H5 FRW7 KH FDUY L) YODHVR $ %6 IWKHG B RXUFRQRIEDMS VHRXUMY DIARQ HIMY DA
' HHPEU DG DORY ZLMWNRMMHBRMGIQRIP DIRY DHKP P 0L H3LQWHI RIBZ Q) \BE®

70EM + $ WHNMECANHG6 HRXUMWY, WKHG

' HHP EHU

/ HIDA ) LHEAHO CF ) LHAHO OF
" RIW/IQ7 KRADQGY BHTXRD 6HTXRD &$)/ 6/ 67 . BHIHY
&HWIFDMYZ W SUGASDCEDDIGRH
, QMIVARD FHWWLFDA/DVDIUYDOH 2
0 DNHAYDODNRQ AWK HON
8 (TP RMY H3G-EVA\FRXQADGG GH HIMG
GEWAKOFHFRWV

, 7REIO

$9%6 , WKHS 1 HV

5DQIHR Z HIKWGDYHDIHIQMIAW
WM/ B VHIHY R W W R \R
G6\AMGP DMUMH

1XPBEUR HIHV

" HHP EHU

/ HIDA YUBAHO OF ) UHBAHO CF.
" RIW/IQ7 KRADQGY 6HTXRD 6HTXRD &$)/ 6/ 67 SHLHY
&HWIFDM/Z W SUGHSOCEDDGH
, QMIVARD FHWLFDAYDVDIUYDOH 2
0 DNHAYDODNRQDAWE HON
8 (TP RMY H3G-EVA\FRXQAIQG GH HIG
GEWAKOGFHFRWV

, 7REO

$9%6 , WKHS 1 HV

5DQIHR Z HIKWGDYHDIHIQMIAW
WD B VHIH/ R R R R
6\MG P DXUMKH/

1XPBEHR HIH/

,QFOXGHRLOOLRQ SULQ 6O OVENBERFH-E URIGIJH VHFXULWL]IDWLRQ WUXVWV VSRQVRUHG E\ 5HGZRRG DQG DF}
UHVSHFWLYHO\

 QFOXGHRLOOLRQPL@®LRQ SULQM%® OVEXGBQEHURIVHFXULWL]DWLRQ WUXVWV VSRQVRUHG E\ 5HGZRISG DQ(
&HUWBBQVVXHG BQ&S$Y(, VHFXULWL]DWLRQ HQWLWLHYV DUH VXEMHFW WR HDUO\ UHGHPSWLRQ DQG LQWHUH\
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RM  $WHADANHG 6HXUMHY, WKHE  FROWQXHG

* XUQD \WHI RO TXOWMUR Z HFRQRIGDMG\WH DAVHV DG ACELMNY/R - DVHRXUMY DERQHQMY | RP HGLQFRQGHRANRDZ WK \KHVHRXUMY DIRQR  &RIDHWYE/ EUGIHEDD/
SWHOAMGZMMQ&S) / IQ7TE®  [ERH ZKIFK ZHGMPIGHSZ DVD9,( DGIRUZ KK Z HGAMP LGHG Z HDH\WH SUP DY EHHIADY $WAMKOFH ZH\RG P LARD
SUCASOOEDDIGRH R $ %6 IWKHG R LG SO DG UARIGHG WH WP DQQ) EHH LFLDORZ GHIKLS LOMBMAVIQ\WHWKWAL - HHBRMG R CAFRXQIVRUMH HOMY XQEHWHE) ( HBRIRQ
DOG CAFRXQNIRUWHS 966 LWKHS DAIDIUYDOH Z W WH HOMH FKOQIH LQ IDUYDOH R \WH$ %6 IWKHG UFREHG WURIK , QYHWR HOAIU YDOH FKOQIHY. GHARQ RUFRQRIEDAMG
DM HOVR LFRPH $W HRHP BHU \WHSUCHSOOEDDFHR WHS 96 IMKHGZDY P LR DOGWHQHADW 1Q) YIDHZ DY P LAIRY 7KHZ HIKWMG DYHIDIHWEAG
FRXSRQR WHS$ %6 IMXHGZ DY DAMKOGFH 7KHS %6 IWKHGE, WHES )/ ELIGIHHMWY DH\KEMAAR DQRSIRIOUHEIP SWRQLQ' HA-PEHU  DOGEHILQRQ) LQ-XO
WH LQMPNDMRQWHS %6 LWKHG LGRBIDHVE WRIK IIOP DMUW 1Q' HHPEHU  7KHS %6 IWKHGE! MY \HRXUMY DIRQ Z HIH FRTDMDT HGE P L@RQR %3/
EIGHEOY PLOROR UWIRMSFDK DG PLAIRQR RKHUDAHNDN HHP BHU 7KHHRUMN DIRQ IVVKFMUGZ W PLARQR \RBDIXQAQ) FOSCAW OQG D
| HDMUHVR DIBZ. UHQYHAR HOAR GOQSD RIVIRMWHILLW P ROMVR WHWIQIRNRY \WURKIK' HAHP BHU XQDW/DQCP RMY DINRQ HYHWRFFXY SUR VR \WHH SUDIRQR \KH

P RQK UHQYHAR HQASHIRG $ P RMY DIRQ WWIJHJHYHQIV LGFOGH [P RQY) RKHUHYHQV GHIQNXHR  UDAY RUGH DXGMDMY H AFHAQ) \GHALLHS \WUAKRGY | RUKUHH FRQHPAMH
SHIRG/ RAKHH I HAYHDGYDEFHWDMH FHHEQ) DVGHAL LHG\MUAKRS

* XUQ) \RHVHFRQG TXOUMUR Z HFRQRIGDMG\WH DWHIV DG QCELOMNYR - DVHRXUMY DARQHMY | RUP HELQFRQGHRANRDZ WK \KHVHRXUMY DIRQR &R MW@/ BUGIHEIY
SHWHOMGZ WMQ&S) / IQ7E®  [ERYH ZKIFK ZHGHMPIGH3Z DVD9,( DG IRUZ KIFK Z HGHMP LGHG Z HDH\WH SUP DY EHHIADY $WMKOFH ZH\RG P LARY
SUCASOOEDDRH R $ %6 LWKHG VR \KLLG SOMEY DOG UABGHG WH WP DQQ) BHH LALDORZ GHYKLS LQMQWHWKWAZ KHS %6 Z HIH IWKHSE DAD GVFRXQADG Z H KDYH HBRMG R
CFFRXQINRUWHS %6 L\AKHG DATP RMY HE FRIVG W HR-P BHU WHSUCASDOEDDGFHR WHS %6 IWKHGZ DY P LARQ DG WHXQP RM HG G-EWGMRXQADDS GH HHG
IMMOFHFRWWZ HH P LERQLOWRMED | RUDQHAFDLY LQJ YDOHR P LERY 7KHZ HIKWG DYHDIH WG FRXSROR \KHS %6 IWKHGZ DV DAMKDGRH 7KHS %6 IMKHG R
WH&S) / EUGIHHMMY DUH\KEMAAR DO RSIRIOUHE-P SIRQLQO D DGEHILQRQ) 1Q-XCH WHLQMIVNDMROWHS %6 IMK-GIGRUDA/E.  \WURKIK | LCDOP DMUMW
Q0 D TKHS 96 IMXHG B \KLY \FHRXUMY DR Z HIH FRUDMDD HS B PIOROR %3/ EUGHEIY  PLORQR WWWFAGFDKOG P LARQ RKM-UDAHN D
P EU 7KHVRAMW DIRQ IVVKFMUGZ W PLAROR \RBDIXQAQ) FOSCAW OGG DI HDMM\R DIBZ. WHQYMAR HOAR BOSD RIVIRUWHILW P ROKVR \WH
WIQLAIRY WURIK O D XQBW DQLP RMY DR HYHQNRFPY SURR WHH SILDIROR WH P RQIN AR HVSHIRG $ P RMY DARQWMIJHUHYHOVLGFOGH [P RY RAHU
HYHQN GHIODHR UDM/RUGH DXOVDAVH FHHEQ) VEHAL LHG\WUAKRT/| RAKUHHFRQHDAMH SHIRGY RUKHH | HRMWHDGYDFHUDMH AHHAQ) DVGHAILHG\WWUAKRTS

* XUQ) WH\KLLG TXOUMUR Z HFRQRIEDAG \WH DXV DG CCEMNYR - DVHRXUMY DIRQ HIMY | RUP H3LQ FROGHRNRD Z W WHVHRXUMY DIRQR &R HW/E/ EUGIHEIY
SWWOAMGZMQ&S) / IQ7TEG  [ERH ZKIFK ZHGMPIGHSZ DVD9,( DQ5IRUZ KIFK Z HGAMP LQHG Z HDH\KH SUP DY EHHIADY $WAMKOFH ZH\RG P LARY
SUGFLSOOEDDFH R $ %6 IAKHG VR \WLLG SOMEY DOG UABIQHG WH WP DQQ) BHGH LALDORZ GHYKLS LQMMQWHWKWAZ KHS %6 Z HIH IWKHSE DAD GVFRXQADG Z H KDYH HBRAG R
CFFRXQNRUWHS %6 L\KHG DALP RMY HG FRIVG W HRHP BHU WHSUCASCOEDDAHR WHS %6 IMKHGZDY P LAIRY DO WH XCP RWY HG GHEAGVARXQADQG GH HIG
MMOFHFRWWZHH P LEIRQ IRUDQHAFDW QY YOOHR P LAIRQ 7 KHZ HIKWG DYHIDIHWEAG FRSRQR \WHS %6 MKHGZ DV DAMMDGH 7KHS %6 IWKHGE! \WH
&$)/ BUGIHHIMY DUHVKEMANR DORSWRIOHGP SWROLQO DUAK DGEHIQQQI 1Q0 DK \WHIQMMWDMROWHS 96 MM-GIGFUDHE  WURKIK | LGDCP DMUW 1Q
0 DK TKHS 96 DAKHGE MY VHRXUMY DIRDZ HHEDANGE. DAHIVIGFOGQ) PIAROR %3/ BUGIHEDY  PIAROR UMMPAAMGFDKDXG P ILAROR RMHUDAHN
DV HHP BHU 7KHVHAMY DNRQIVVKFMIGZ W P LAIRQR \RBO XQAQ) FOSCAW DQG DI HOMMR DIBZ. WHQYHIR HWR GODSD RIVIRWKHILW P RQMVR \WH
WIQLRAIRD \WWURKIK O DK XQBW DD [P RMY DINRQ HYHARFFXWY SURUVR \WH H SWDMRO R \WH P ROK QWY HASHIRG $ P R DIRQ WIJ HUHYHON LGFOGH TP RY
RMHUHYHON GHIQTXHER UDMYRUGH DXOVDAYH FHHEQ) VEHAL LHG\UAKRTD/ | RARUHHFRQHRXMHSHIRGY RAHH | HAMWHDGDEFHUDMH AHHAQ) DVGHAILHG\WUWAKRD

*XUQ) \KH | RAOW TXOMRUR Z H FRORIGDMG WH DA OQG ACELOMY R D+ (, VHRXUMY DARQ HQWY | RIP HG LQ FRIGHAIRD Z W WH UMY DMRQ R +(, ZKIFK ZH
GHMP IGH5Z D/ D9 ,( OUG |RUZ KIFK Z HGAMP LGHG Z HDH\WH SUP DY BHHIADY  $\WMMXOGFH Z H\RG PILARY SUCASDIOEDDGH R $%6 IWKHG R WILG SO DG
WABIGHS D SRWROR \WH UP DQIQY BHOH LFLDORZ GHIKLS LQMMIQ WKH WKWA: - H HBRMS \R CFFRXQARUWH HMY XQG-UWH &) (- HBRNRQ DG CFFRXQATRUWKHS 96 LWKHS DALY
YDOH Z [\ \KH HQMH FKDQIHLQ I IUYDDHR WHS %6 IWKHG LQFOQQ) DFRXHS LOMBMVUHFR GHG\WURKIK + (|, LGFRP H QHARQ RAUFRQRICDAG WP HVR LGFRPH ®W 7KH
$U6 IMKHGE WH+ (, VHPXUMY DAR HOMY DUHVKEMANR DORSIRIOUHIP SRQIQ2 FREH) DGEIQRQ) Q2 PREHU WHIQMMNDMROWHS 96 DMKHGLGRUDAVE

MURKIK | LQDCP DMUW 1O
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" HHP EHU

RM  $ WHADANHG 6HXUMHY, WKHE  FROWXHG

* XUQ) \KH WLLG XOMMUR Z H FRQRICDMG WH DAHV DQG (CEONY R WH -+ (|, VHRXUMY DIRQ HOMY | RIP HG LQ FROGHANRY Z W WH HXAUMY DMRQ R +(, ZKIEK ZH
GHMPIGH5Z DV D9 ,( OUG |RUZ KIFK Z HGAMP LGHG Z HDH\WH SUP DY BHHIADY  $\WMMXOGFH Z H\RG PIARY SUCASDOEDDGH R $9%6 IWKHG \R WILG SO DG
UABCHE D SRR R \WWH WP DQQ) EHCH LFLDORZ GHYKLS LQMBMAQ WHWKWY: - H HBRAG \IR CFFRXQATRUMH HQMY XQEHUWH &) (- HBRIRQ DG CFFRXQATRUWHS %46 L\WKHG DAYDU
YDOH Z 1K \KH HOMH FKDQIHLQ I DUYDDHR WHS %6 IWKHG LFOQQ) DFRXHG LOMBMVUHFRG-GWWURKIK + (|, LGFRP H QHARQ RAUFRQRICDAG WP HWR [GFRPH W 7KH
$%6 IMKHGE WH+ (|, VAPXUMY DRQ HIMY EHFTP H\XEMAR DQ ROMRDOUHEHP SIRQLQ 6HBWP BHJ DGEIQRQ) IQ6HBRP B \WHLQMIADM RQWHS 96 IWKHG
IFUDHVE  WURKIK I LGOCP DMUW 1Q

*XUQ) \KH I RO TXOWWUR Z H DM HUHG DR WH \KERBCQDM VHRXUMEY Z H RZ GHG 1URP IR FRORIEDMS UH SHIRIP 1) GO VFRXUMY DRQ 9, ( V\SRQRUG B
) UWBAHO CF 6/ 67 W D UH VHRXUMY DNRQWKWVZ KIFK Z HGHMIP LGHG Z D/D9 ,( DG IRUZ KIFK Z HGHMP IGHS Z HDHWHSUP DY EHHIADY $WMMOH ZHWRG P LARY
SUWGASDCEDDFH R $ %6 IWKHEWR \KLLE SDUY DOG HBIGHS R WHUP DQQ) BHH LADORZ GHYKLS LOMIFNO\KHWKWAKRKIK RZ GHIKLS R D\KERLGCDM VHRXUNY [WKHG

Bl WHWKWAZ KHS 96 Z DY/ IMKHE DAD AVFRXQADE Z HKDYHHBRMG\R CFFRXQIVRUMHS 96 LWXHG DATP RMY HGFRWAS W HAHP BHU WHSUGASDOEDDGRHR WHS 966 LWKHS
ZD/ P IERQOG\WHXEIP RMY HGE G-EWEVRXQAIGE GH HIFHG IMKOFHFRIVREDG P LARY | RUDGHAFD L) YDOHR P LARD 7 KHWBAMG FRSROR WHS %6 [WKHG
b4sY; DABKXOGFH DQG WH | LDOBAG P DXUMY RFPXLY 1Q - XO® TKHS %6 LWKHS DUH \EMPANR DQ ROMRIOWE-P SIRQ\KURXIK 1 RYHP BHU DAZ KIFK WP H Ll \KH

UHEP SWRQUIKWKDY QRABHQH HAMVHG \WHS %6 LQMINIDMWAEV XS R

* XUCQY WHWLLG TXOWMR ZHWIQIHUHGOOR WHEREDMVHRXUMEYZ HRZ GHG1 URP. iR FRQRICDMG UH SHUR P LQ) GOQVHRXUMY DIRQY , ( VASRQRUGE ) UHEaH
0 CF6/ 67 VR DUH VHRXUMY DARQWWKVAZ KLFK Z HGHMIP LGHG Z DYDY, ( DG 1 RUZ KIFK Z HGHMIP LGHE Z HOUHWHSUP DY EHGHLADY * XUQ) WHI LIXAXOMUR Z HFDOG\WH
) BEEHO [F6/ 67 UHVHRXUMY DARQDJGSOGR | \WHDXRADME RAMBLAQ) $ %6

7 KHCRAMOOP DMUMW R HIFK FDWR $96 IWKHG LY SUP DU GAMPLQHGE. WHUIDMR SUGASOOSUED P HOVROWKH DAAVR WHLMAQ) HMY ( DFK VLY LY DOR \XEMANR
WHEP SWRQSURR \WHWIIMG P DMUMW CFFRAQ) \RWHWMP VR \WHUASHRYHIRMHQQ) GRAXP HOVR HIFKS %6 IWKQ) HY $ VD UAKOWKHIRNICP DMIW R $ %6 IMKHGP D
RAPXUHDUDH WD WHWBMG P DXUMY $ W HAHP BHU WHP DVIUMY R \WHS %6 LWXHG DG RAMBOEQ) KOG FRUPXICP DXUMI/EH RIGILYH\ HILY 6HH1RM | RUGHBIORQ
WHFOUWY LQ) YDOHFRP SRHOVR WHFRTDAMIDO! RUS %46 [\WKHG DG RAMBRAQ) 7 KHI RTBZ 1 \BEGIVKP P DL H/\WH DFRXHG LQMANED, CEBIRQS$ %6 IMKHGDN HHP BHU

DG , QMIBHRQFRQRICDMES 96 LWKHGLYSD CEGIP RQKO

70EM + $ FRXHG, QMHXB D CEGIRQ$S WHAWDANHG 6 HRXUMHY, WXHG

, Q7 KRADQBY " HHPEHU " HHPEHU
/ HICA 6HDRD

6HDARD

&$)/

) BBAHO [F6/ 67

) BEAHO OF. 6HIHY

7RECH FRXHS , QMHXB D DEGIRQS$ %6 , WKHS

,QFOXGHV DFFUXHG $Q@ % HUWXMGSHD\DEWH \RHOFXULWL]DWLRQ WUXVW VSRQVRUHG E\ 5HGZRRG
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1RM /RQJ7HP ' HEW

7 KHVIE®I EHBZ \XP P O i/ RUGRY WP G-EWIGFOGQ) \WH | CROWN \WDADUH DYDDEGIVR XV \KH RANBECQ) EDDIGRHY \KHZ HIKWMG DYHIDIHLIQMAMDM DOGWH P DU
LQRP DARQDN HHP BHU suc)

70EM +/ RY 7THP ' HAW

" HHPEHJ

8 (P H5
' HMWWIIP—I 1 HA&DW Q) : HIKWGS$ YHDIH
' RDW/IQ7 KRADQGY YRURZIQIV &RW ' VARXQNV 9DOH / IPIW , QMHWME DM ) LCDOD DIXUW

) CRLOAR/
5 HFRXUHEXERACDMG HXUAMAY) LDGAGQY)
) CAON % 2 1%
) CAOW& 2 1%
1 RO5 HRAIHYE/ ) LDAQ
) CAON' 62)5 1%
) DR ( 62)5
5 HRXYHYE/ ) LDAQ)
) CROW) 62)5
) CRLOW + 2 62)5
) CHOW, 2 62)5
) CROW - $0 (5,925
7REQ RY 7HP ' HEVY CAOAHY
&ROMHWEBIGRM/
H FKDQ HEGIVHIRUGRAY 18
FROMHWMEBIVHIRUCRM/ 1%
7 UXVABUH HIHGVHRXUMIY DG \KERU B DRMG GRMY 1% 62)5
7REQ RQY 7THP ' HEW
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RM /RY 7HP ' HEW FROMQXHG

70EB +/ RY 7THP ' HEWFRQMXHG
" HHPEHU

: :&% 1 HAR. DU LY © HIKWGS YHDIH
" RIDW/IQ7 KRADQGY YRULRZ LQIV &RW ' DARXQN 9D0H /1P IW , QMHIG DM ) LGOOD DAMUW
) DROAR/
5 HFRXUHBXERGACDM6 HXUMAY) LDAQ)
) CHOWS 2 18
) CHOW % 18
) CHOW & 1%
1 RQ5 HRUHYE/ ) LGAQ)
) CRON' 62)5 1%
) CRLOW 62)5
5 HFRUHYS/ ) [AQ
) CROW) 62)5
7REQ RY 7HP ' HEVW CAGAY
&ROMHWEBICRM/
FROMHWEBIVHIRUCRMY 13
H FKOQHEGIVHIRIGRAY 1%
FROMMEGIVHIRUCRMY 1%
7 UXVABLH HIHGVHRXUMIY DG \KER B CDMG GRMY 1% /
7REO RY 7THP ' HEW

9DULDEOH UDWH ERUURZLQJVY DUH EDVHG RQ RU PRQWK /,%25 / LQ WKH WDEOH DERYH RU 62)5 SOXV D(
7 KHIRTBZ LQ) \WBEGIEHBRZ SIAVHOWVWH YDOHR G0V VHRXUMWY DG RKHUDWHV SBE HE DV FRMMDOXQGHRAUGRY WP GBWDW HRHP B DG

70EM + &SRDMDARY RY 7HP ' HAW

, Q7 KRADQBY " HHP EHU " HHPEHU
&RMMD\ SH
%8/ EUGIHEDY/
%8/ \MP GO
5 HOCHWBIM VHEXUM¥/
BHIXRDVHRXUMY DARY/ 2
&$) ! VHRXUMY DR
7RECERDMIOORY RY 7HP ' HEW

5HSUHVHQWY VHFXULWLHV ZH KDYH UHWDLQHG IURPXKEBRVROL BB W R Q WRHFLXGID Wi PAHY 1B RIERB Q WAIDNGIEH! P RKR UMK R
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RM /RY 7HP ' HEW FROMQXHG

7 KHIRTBZ LQI EEGI\XP P D) FAKHOFFXHGLQMAVED CEBIRQEQ \MP G-BDN HAHP BHU DG
TOEBN  +$FRXKHE, QMHNBD DEGIRY/ RQY 7HP ' HEW

, Q7 KRADQGY " HRHP EHJ " HRHP EHU
/ RY WP GENTROMY
&ROMHMEBICRA
H A HEGIVHIRIRM/ 2
H FKOQ HEGIVHIRIGRM/
FROMMEBNVHIRICRM/
7 UNBLUA HUHG VHRXUMEY DOG\XER B CDMG QR
7RECS FFUXHS, QMHWB D\ CEGIRY/ RY 7HP ' HEW

5 HFRXUHBXER BQDMEHRXUWY) LODGAQ) ) DAMNY

Q D\VEMGADY R 5 HZ RRG HIMHG LQR D U-SXUKDH DI UHP HOABIRVIAQ) GRQ P DULCTE® UHFRUIH G-EWIGDAQ) R FHIBQ V-RXUMAY WHBIGHS | URP RAUFRQIRICDMS
&$)/ HIUMYDIRY ) ROV %IQ70E®N  [ERYH 7KHILICAQ) VIXE DGXFROEAURIDD JXOIQMGE 5HZ RRG Z W DD LQMMAWDMR CBSU P DMY WURKIK
) HEOOY IRUDIQY \R IRP O DK \MRKIK) HEXDY DG\R IRP 0 DFK  \WUIRKIK) HELDW 7KHILDAQ ICADNV P D EHWP LCDMG DA
RXURSIRQ EHILQQQY L) HEXDWY DQGKDVDI LGICP DX 1Q) HELXDY

,Q DKEMADY R 5 HZ RRG HIMHG LQR D U-SXUFKDH DIUHP HMBIRVIAQ) QRO P DLCTEG UFRUH GEWICDAQ) R FHIBQ VXU WAEGHS | P RUFRQRIEDMG
&$)/ \HXYDIRY ) CAOW & IQ7IEG  [ERYH 7KHILDEHQ IVIXDIQMGE 5HZ RRG Z W IQIQMMMDMR C5SU P DMD MURXIK -XCH IGFUDIQ) \R

IR -XO WURIK -XCH DGR IR -XO R -XCH 7KHILDAQ) ITRAOW P D BHWP L(DMS DARXURSIRY EHILQRQY 1Q-XCH DQGKDVD
I LCDCP DMUMY 1Q- XCH
* XUQ) WHWLLG TXOMUR Z HUFDMLLHE D BFRXUH VER BCDM VUMY | LQDAQ) ICAON ) CROVS LQ70E®!  DERYHDW HH-PBHU R\KRWMP G-EW

Z KHQWHUP DQQ) WP R \KLYI CRAW EHTP HOWAKDQD\ HIUGHHIRM | RUDIXUMHUGHFUSIROR \KLYI RO
1 RQ 5 HRXUHYSMQHW3 XUSRH/ RDQ) LODGAQ) ) CAOMY
*XUCQY WHI RO TXOWMUR ZHIPHGGIDAON( FH7IE®!  DERYH \RGFUDHWHERURZ Q) @P WWURP PIIRQW  PLARY

5 HFRXUHYSMGHW3 XUSRH/ RDQ) LODQAQY ) CAMMY

* XU \WHI R TXOMMUR DWEMADY R 5HZ RRGHMHGLOR DU-SXUKDHDI B HUMBRMAQ) QRO P DILTEGHLQDAQ) |RWE/ RQSHIRP Q) GO ) CRLON -
IQ7E®!  [ERH

* XUQ) WHWLLG TXOMUR ZHUFDWMLIHG) CROV + DG) CAOW, IQ70EG  CERYHIURP \KRWMP G-EVIR (R \MP GHEADY\KH P DXUNY GOV | RUWHH | CRLOMAY
ZHHH WOE-GR-XO DQG0 DK UASHRRMHD
*XUQ) \WH | RO TXOMUR Z HHIMIG LQR D BEXURDH DIHP HWSRYIGQ) QROP DILTES QRO UFRXUH ILQDGAQ) SUP DUO 1RUYE/ EUGIHEDYY ) CHONV ( 1Q

\BEGI  OERH
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RM /RY 7HP ' HEW FROMQXHG

&ROHMEDI1 RMY
, Q\WHHFRQG DOMUR ZHMXG P LERQ SUCFSDODP RXQAR FROMWEBI VHIRUGRA GH 7 KEVH QR WTXLUH P L COQTOIQAMANED, P HQV DAD
1] HGDQQMOFRXSROWDMR XQMP DXUNY RUFRQHYRY Z KIFK Z LAEHQR MMM XCH $ IWUG-BANY WHXQEHEZ UMY GVFRQAIQGR T HIQ) FRWW Z HUFHYHG

P LEROR QUABIRFHDY , FOGQ) [P RWYDMRQR GH HUMG G-EVWAKKOGRH FRAV \WH H [ HARYH LQAIAH] SHOUH\ LHIS ROWHH QR Z D/ CESUH LP DAMD SHUDP : H

P D HBRAR VFNB FRQYHMRQY HWHUHQIMHD [QFDK RULQDARP ELGDMRQR DK DQGVKDUAR FRP P RQVIRN 8 SRQFRQYHMRQ WHFRQYHMRQ YDOHZ L@EHSOGIQFDK XS \R D/

GDIKH SUCFLSOOCP RXQAR \WH QR EHQ) FRHMG 7 KH LQUWIOFRQHMRQIDMR \WH GRM/LY FRP P RQ\KDUW/ SHJ SUGASTOIP RQAR CRAV HIXLYDBQAR D

FROMMRQ SUFH R SHUFRPPRQKDMH ' XUQY ZHUBXUKDHS P ILAR) SIUYDDH R WHH QR DAD GVFRXQADG UHFRGHS D JOQ RQ H MIXMKP HWR
P LERQLQS HT H3J QY GHARQRXUFRQRICDAG WIAP HOVR LGFRP H GRW/

,Q6HBWP BHJ 5. 7 +ROEQV ,F DZKRD RZQGGWEMADY R SHZRRG7TUAWW,E IMKHG P LARQ SUGASDOCP RXQAR H FKOQHEGI HIRURM/ GH

$ IWUGHEAMY \WHXQEHZ UMY GVFRXQADGRIHIQ) FRW ZHUFHYHS P LERQR QGASRAHHDY , FOAQ) TP RMYDIMRQR GH HUHE G-EWAKKOGFH FRAV WHZ HIKWMG
DYH.D HLQMIAN] SHOH\ LHE RQWHHH FKOQIHEGI GRAVLYCSSIR [P DAY SHUDRP $W HHP B WHH QR Z HIHH KO HE®I DARHRSIMRQR \KHKRTHID)
DO H AKOQH DM R FRP P RQ \WKDUW SHU SUGHSDOLP RXQAR H FKDQVHEG! VHIRUGRM/ HIXLYDBQMR 0OQ H FKOQIH SUFH R SHUFRPPRQKDH 8 SRQ
H AKOQJHR WHH QR B D KRTHJ \WH KROHJZ LOUHFHYH KDWY R RUFRP P RO RN * XU ZHUBXUADHS P IARQ SOUYDOHR \WHH R/ DAD GVFRXQADG
WFREGDIOQRYH WIXMKP HAR P LARQLQS HIT) H5J0QY GHARQ RUFRQRIEDAG WBMP HOVR [GFRPH GW ' XUKJ ZHUSXAOHG P LORQSOUYDDHR
WHHQRM/DAD GVFRXQAIG UFRG-GDIDQROH WIXMWKP HYWR P LARD

LQ-XCH ZHMXG P LEARQSUCASDOP RQW FROMMEGVHIRURMWGH — DAIQIMMXOGFHSUFHR 7 KEVHFRQAMMEBI RV UATXLUH VP L DQQKCC
LQMBWABD P HQVDADI L] H5 FRXSRQUDMR XQMP DMUIMY RUFRQHYRY Z KLFK Z L@EHGR MMAKDD-XO $ 1 WUGHERMY \KH WKDGEFH GVARXQMKH XQEHZ UMY
AVFRQDGRIHIQY FRW ZHUFHYHG  PLARQR GUASIRHBY ,FOAQ) P RMYDIRQR GH HUHG G-ENAKOGFH FRUN DQG \WH G-EWAVARXQAMAH Z HI KWG DYHDIH LOMBM
H SHOWH\ LHIS ROWHH FROMMNEB! CRM/ LY LS LP DMD SHUDQRP 7 KHH QRM/ DLH FROYHMEG DAKH RSIROR  \WH KRTHUDAD FROMHMERQUDMR FRP P RO\KDUWY
S SUCFLSDOIP RXQAR FROYHMEGIVHIRUGRM/ HTXLYDBOAR DFRQHMRQSUFHR SHUFRP P ROWKOH 8 SROFRMYMEQR \WHHCRM/E DKREHU \WHKRTHIZ L@@
WFHYH\KDW/R RXUFRP P RQMEAN ' XUKY ZHUSXUKDHG  PLARQR WVFROHWBIGENGURGGD P LARQIOQROH WIXMKP HNQS HI H3J0Q/ GHARD
RXUFRQRIGDMS WIAP HOVR LFRPH GRW ' XUKQY Z H WFRDMILHG \WHH FROMMEG! VHIRUGRM/ R \VKRVWMP G-EWZ KHQ WH WP DQQ) WP R \KHH CRAV
EHCP HOWARDQRGH HU

Q$XIXW  ZHIMKHG P LEIRQ SUGASDODP RXQAR FROMWEB! VHIRURM/ GH ,FOGQ [P RWDIRQR GH HUMG G-EAMKOGFH FRWV \WH Z HIKWMG
DYH.DI HLQMSWA SHOH\ LHT RQWHHFRQMMWEGIGRM/Z D/DSSR P DMD SHDQQP ' XUQ ZHUSXUKDHS P LAIRQR KLY FRQYHMEGIG-EVBUR R LWP DU
OMOGURGEGD PLARYIOQRIH WIXMKP HQNQS HII H5 00/ QAR RUFRQRIEDAG WBAP HOVR IGFRPH BW ' XUKQY ZHUBXAOHS  PLAORQR WY
FROHWGIGEADGUREED PLARQJIOQRYH WIXMP HIW XUQ Z HUFOWI LG \KHH FROMWEGI \VHIRURMY IR (R WP G-ENR \KRWMP G-BY
Z KHQWHUP DQQ) WP R \WHHGRAM/EHFTP HBWKDORGH\ HIU 7 KHHGRAYZ HHU-SGLQI XAXSROWHUP DX LQ$ XIXWA/

7 UXWB UH HILHG 6 HRXUWWHY DQG 6 XER .G QDM 1 R/

$W HHPBU Z HKOGWKWBLH HUHG HRXUMY DOG \KER BCDME R RAMBAQ) R PIORQOG  PILARY UASAIYHD 7KLY G-EAHTXUA TXOW® LOMIM

S0 P HQVDADI DM IDMHDOOR WUHHP RQK62) 5 SOV YXQIDNHQRM/OHUHP HG 7KH P LARQWKWABUH HUHG\HRXUMAY Z LOEH UHEH-P HG QR AWDQ- DO
DGWH P LAORQWER BDMRMWZ LAEHWEHP H3 R OMMD-XO

8 QGHUWHWMP VR WY G-EWZ HFRYHIDOAVIP R RKHMQIV \R X\VH RXUEHIH | RWVR FRQIMH\R TXOM\ DVD5(,7 1 DQHHMR GHDXOZ HHWR RAFUIQUASHRAR \KY

GEWZ H Z RXG JHHDD EH WAWIRAG XQE-UIW\MP V \KEMPAIR FHAEQ H FFBIRY/ 1URP P NG AYLGHIG GUWIBAR)Y R WRRNKRTHY [URP WEXUADIQ) FRP P R N RU
WBXUADIQ) RUWEHP Q) D) RMHUWHD RAMBEQ) HIXWY VHRXUMEY OQG 1URP PIONGY D) RAHUSD P HOVIQ UASHRAR DQ HIXW LOAMIMAV IO XV RUIQ UASHWR DD \WHD
RAMDOAQ) G-EWKDAY/ S SDAX RAXER BCDMR\MYGEW
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1RM  &RP P W HOWVDQG & ROMIHAR

| HDH&RP P W HQW
$W HHPEU ZHZHHREQIDME XQAH  QRQ FDQFHDEG! RSHIDIY GO/ Z W H SILDIRQ COM/\MIRIK IRU  PLORQR PP XDHGDHSD P HW 2 XU
RSHDMY GDHH SHOHZD/ PLAORY  PLAORQ DG P ILARQIRMH\ HOWHEGG' HHPEU oG UASHRRHD

7 KHI RTRZ LQ) EEGI SUHIVRXUI XMUHBGDHARP P W HOVDN HHP BHU

7CE® +) XWUH/ HDH&RP P W HQWVR <HU

, Q7 KRADQGY " HHPEHU

DOGWWHIHI WU
7REQ HDH&RP P IW HONV
[ BV, P SXAMG LQM AV
2 SHDWY) / HDWH/ ICELOAH/

| HDWKRT P SURYHP HQVI RURXUR | LFH/DUHIP RWHGLQR H SHOHRHMHGDHWP 7KHHZHH P LARQR X@P RW HE GDHKRELP SIRYHP HOQVDW HAHP BHU
) RUHDAK R WH\ HIWHQG-G' HH-P BHU DG ZHURIQHS P LORQOR GDHKRBIP RMYDIRQH SHOH

" XUQ WH\ HUHGG HRP B ZHHMHG IQR\ER G2 RIIFHGDH/ $W HHP B RXURSHDNY GDH HOMW ZHH PITQRQ ZKEK ZHHD
FRP SRHOR $ FRXHGH SHROWY DG REHUACH QWY DG RXURSHDNY GDHWKWR XVHDAMHVZHH P LARQ Z KK Z HHDRRP SRHOWR 2 WHUDWHV

© HGHMP IGGWDNRHR RXUGDH/FRECHS DQLP STHWQMAXVIM DG XVHS D AVARXQAIDM HTNXCOR RXULGRUHP HOBOER URZ Q) DM RQ DFRIDMMIDT HG EDAVAR GHMIP LCH
WHSUAHQMDOHR RAUREDBDHSD P HIV $ VKK Z HGHMIP LGHE WH CESOFCEGI GVFRXQADM | RUHIFK R RAUGDHY/XMQ) D\Z 05 UDM SO DQ CESTFIEG\SUHIG | RUERUIRZ LG
DUDCIHP HQNM\FRXUHG B! RXUUHDOHWIEM GRD0/ QG VHRXUMYY | RUD BRI R WP H HTXOOWR WH UP DIQQ) GDHWP RQWH GDH FRP P HIFHP HQAGDM $ W HAHP BHU WH
Z HIKWG DYHDIHUP 0QQ) GDHWP DOGZ HIKWS DHIIHGWRXQADMI RURKUGDH/Z D/ \ HILY DG UAS-RRYHD

&RP P W HOAR) XQGY8/ %IGIH/ RDQV

$VR ' HPEU ZHKOGFRP P W HOMRIXQ@GXS\R P LAIRQR DEAMRICOGEYDRYROH M) 96/ BUGIHEDQV 7 KRHFRP P R HOWVDUHIHHID \XEWAAR
00 DIWHP HQNV Z W FRYHIDQWV WIDEQ) \WH | LDERDOSHURP OFHR  \WH ERWRZ HUDGE RMHUWP V UIDUEQ) DGYDGRHY WDAP XWAEH P HABH RUH Z H IXQG \WH FRP P LW HQAS W
' P EU sse ZHFOWHSD PLAORQDEG P IAROFRUIHIMIEMY UASHRIAHD UHDAG\R\MAHFRP P 1 HIWWR | XG5 FROMKRANRODGYDRY ' XUQ) \KH\ HOLY
HBG' HPEU ssc) Z HUFREGE D QAP DINAYDDDIR JOQR P LEIRQ DG D GHAP DUNHAYDODNRQ BRWR P LARY UAS-RIHD UHDMG \R WY CCELON
WUIRIK 0 RISDIHEDQN.G) CRAYMEY GHARQRXUFRQRICDMG\WIRP HOVR LGFRPH B
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&RP P W HOAR) XQG3 DUGHIKLSY

.Q Z HIQMAG LOQ\E R SINGHYKLSV FUHDMG VR CFTXIUA 06 P OQIH FHYEIQ P RYWDIH\VHYIAQ) UHIOMG DMV 6HH1RM | RUDGAWRIOGARIOR) \WWHH LQYHAR HOV ,Q
FROGHANRQ Z W \KHVH LOYHKR HOV Z H DUH BDALHG R | XG5 | XU QR EHUDGYDQRHY UHIDAG R \WH XQEH®LQ) P RYWDIH TR 7 KHOAMOOTP RXQAR QHAVHYEHUDGDRYZ H
PD I XQGLOWHI XML AKEMANR I QU LFDQAGFHIBQN DG Z LOEHEDHE ROWHFUHEAWIGG SUED P HYSHURIP DFHR \WHXQGHOLQ) GO/

&RP P W HOWWR) XQGEWDIMILE , QYHAR HOW
, QWHI LXATXDWNUR ZHHOMHGIQRD P LARQARP P 1M HWR DQ LOYHWY HOWVXQG Z W \WHP DMRQR SIRYIGQ) TXOIW Z RIN RIFHKRAMQ) RSSRWWQWAY/ LQVHYHIDC

&0 RODXEDDARP P XQUHY LGFOAQ) \WHBDQ) WAMR YD $ WD $W HAHP BHU ZHKIGIXQ@GG  PIAROR \MYFRP P W HOAT KLV LMW HOWV LGFOGHG LO2 \WHJ
LOMHXR HOVRQRXUFRQRIEDMS EDDIGRH\KHHV
,Q ZHHOMIGLQRDFRP P W HARIXQGD  PLARQ5: 7 +RU RVIQMAR HOAS W HR-P BHU ZHKOGIX@E5 P LAORQR \MVFRP P W HY 7 KIVIQMHXE H

VIQFOGHG1Q2 WHLQYHWE HOVRQRXUFRQRICDMS EDIXCFHVKHV
&RP P W HOWR) XQG- RQ/PHIMH

,Q WH \HFRQG TXOMUR Z H FABEQKHS D MIQAYHQM U Z LW D JEEDOLQMIT HUAP DI HUWR LQYHANIQ 96/  BUGIH GO/ RWICDAMG B RAUERIDHAMMEMANY ,Q
CFFRUEFH Z W \KH\MP VR \WH MQAYHOMUH Z H Z LOR T HUVR VHDPHWEQ 96/ - EUGIH G0V Z H RIJLCDM LR \KH NRLQAYHMUH WDAP HAMSHAL LHE FUAMID DAFRQMFXDD SUH
HNEDKHG SUFH/ $ GAWREDM Z HKDYH DFRP P R QAR FROMEXM XS R P LAIRQ R \KH NRLQAYHOMUH VR | XQG \WH NRLQAYHQMUHY SXUKDHR %8/ EUGTH GO/ XQGHUWH
XSEDMGWP VR WHNRLQAHOMUB $ W HA-P BHU ZHKOGFRQMEXAG P LARQR FEBMIDR\KHNRQAYHOMUH

5 LYHEHOG & R HMNE RMGHDIRY
$VSOWR WHFRQIGHDIRY! RURUIFTXMWROR 5 LYHEHIG Z HP D P DNHHDRAED, P HQVSD, CEGILQFDK EDHERQIHIHDMY \VEHAL LHG UYHOHY RYHUDWUAKRT CP RXQ/

GUQ \WHER\ HIUSHIRG HEQ -XO XSVRDP P XP SRAQINIOIP RXQASD CEGI R P LARY 7 KHH FROMY HAFDLCRAASD: P HQN DUH FIWLLLHS Dy D FRQMIHA
FROUGHDIRQ CCEL @Y RQRXUFRQRIEDMS EDDGHH\KHV DG FOUHG DAVDIUYDOH $ W HAHP BHU RXUHMP DAGI DUYDDHR \MYFRQMYHMIEON Z DV] HR

| RVE&RQMYHAH2 51\ 6KDUQ
CXUQ) DG ZH\RGARIRP 1Q) GO\ WHS JHAHYZ W DO RULCDOXCENG SUCASDOFDDFHR ELORQ \KEMPYR RXUUM WKDUQ) DUDQIHP HONVZ W \KH

$IHAH $W HH-P BHU \WHP [J LP XP SRMMICCP RXQAR I XUMUHSD P HQNZ HFRXS EHUHNXULHG\R P DNHXQEHAHHDUDQHP HOVZ DY P LEIRQDQG\MY TP RXQAZ DY/
SO FRIDMDD HEE DAHNZ HWDQM HUUHG\R SBIGI HE CFFRXQIV QG LY SUAHQMS DY SBHEI HG FRADMIIC Q2 WHUDKHV RO RXUFRQRICDMS EDDGFHVKHN © - HKDYHQR BHFRXUHWR
D0 \WLLG SO/ \RDAZ RXGSDIBZ. XVR BFRYHUDD TP RXQIV UHIDAG R RXURED) DARQY XQEHUWH CUDQIHP HQN $ W HAHP BHU ZHKIGIGPUWGOWWDD  WRADGR
FXP XOMWHEWMAXQEHMHHDUDYHP HON ) RAH\ HOWHXGHG' HHP BHU oG RAMHULGFRP HUHDAG\R\WHHDUDQHP HQNZ DY PLARY P LARQDG
P LARY UASHAYHD DG Z DVIGFOGHGLQ2 WHILGFRP HRQRXUFRQRICEDAG WEAP HOVR LGFRP H GRW/
$ @R \WH TR LQ WH UH HIHIFH SRRY \WEMRANR WHAH UM KDWY DUDCY HP HON Z HIH RILCDAG 1Q DG DGOV HHP B \WH GD0Y KOG DQ XCGBOG
R P IRY DZ HIKAMSDHIIH) ,&2 \FRHR  DARWILCDIRY OQG/ 79 DARR DARWICDIRY $W HHP BHU P LE@RQR WH®TO/Z HH
RUP RH Q@ VGHINXHWR Z KIEK ILYH R \MHH (ROQV Z WK DQ XQS0G SUGASCOEDDGRH R P LOIRQZ HHLQ | RMFBRXH $W HHP BHJ WHFDW LY YDOHR RU

JXDDQM REQDIRQZD/  PLAORQOGLFOGE P ILAR) GAIQDMS D/D QR P RWLQ) FUEWIHYH Z KIFK Z HEHIHYH LV \KI | LAHQAR FRYFUPXUHOAH SHRRG GRAKHY XQaU
WHHREQI DIRY/
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2 XUFRQRICDAMS EDDIFH \KHHV LFOGH DAHV R \GHADOSXUERH HQMWY  63( V' DARADMG Z LK \KHUH UM KDWY DUDQIHP HQV LH \WH  SBEIHSE FRIDMIO W1 HIHG\R
CERYH WDAFDQRQD EHXVHG R \VFIMBI REQIDIRQY/R \MHH63( VIRUZ KIFK \WHFUHAWRY R WHHG3( V \WHS JHIFLHY GR RAKDYHUFRUIH\R XV $W HAHP BHU oG
DAHVR \XRK63( VIREDG ~ PLORQDEG P IARY UASHRAWHD DOGIEOMVR KK 63( VVREBG  PLARODMG P LARY WAS-ALHD

| RW&RQMIHAH/2 5 HEXURKDHS HHXHY

- HP DQEQD U-BXUADHUWHYH| RUSRIMIMCREDI DARQ/ DUIMQI 1URP U BUAHIBIRQ DQG Z DUNQN YIRIMRYY UHDAGR UMGHIMICDOG EXMQHY SASRHEDQ/Z HKDH\RGWR
\HRXUAY DARQWIKWAV RUWLLG SO DG | RUFRQ RIP LQ) MGHQIDOBI/ DARADAG Z W 0 65 VAKDAZ HKDYHSXUKDHG | URP WILG SOV ;- HER RARIILCDM UMGHIDOBI/ D06
Z HEHIHYHWHIQUIOUMI R GRWGHWR GOQUBXUAKDAY LH GHWR DEUHIFK R UBUAHEMRQY DG Z DUIQMY Z RXTSIJHHIM EHDFROMIHER \R\WHFRP SDQEVIURP ZKRP ZH
CFTXUHG \KH B0/ + RZ HYHU LOVRP HFDAY | RUH TP SB1 Z KHIH BTV Z HHIFTXWG URP FRP SOV \WDDYH MGRH EHFRP HIQRYHOMUEXUKDHFDIP VP D UAXONQ RAUBHQ
(CEG RUDWEXURDHREDI DR

$W HHPEU DG RXUUHBSXUAKDH UAHYH DARADAG Z W RUUMG-QIOBOY/ OG0 65VZD/  PIARQOMG  PLARY WSHAWHD DG Z DY RG-SO
$ ARG H SHOWHY DG RMHUCEL QWA RQ RUFRQRICDMS EDDGFHWKHHN ¢ HUHFHYHE RQH DG | R U-SXURKDVH UHTNXHIV GAUQ) \WH\ HDWHIGHG' HRHP EHU DG
UASHAMHD ' XUQ) WH\ HOWHIGG' HHP BHU DG Z HU-BXUKDHS | LYH 00V RHETD DOGWIR GO/ UASHRAYHD ' XUQ) WH\ HOWHXGHG' HA-P BHU

oG ZHUFRG-GDQHNHHIOCR BWEXADHSRYIMROR P LR DCHABYHIODOR USXUKDHSIRYMRQR P LEIRQ DG DUWSXUKDHSUIRYIMRQH SHOHR
PLARY WASHRAYHD \WDAZ HIH UFREHE 1 0 RWDIH EDONG) DRIV QHADQG 2 WHULGFRP H RQ RUFRQRIEDAG WP HOV R LGFRPH (W DG KOG FKDUHRIVR
WRADGG — WRADQG OQG P LAIRQ UASHRRYHD

$W HHPBEU DG RXUUBXUADH UHHYH DARADMS Z W RUBMHV SXSBRHEBDYV ZDVIHR DG P LARQ UASHARHD : H UHRHYHG [ LWHD DG HIKW
UHEXUKDH UWHDXHAV | RUBXMHY SXBRH GO GUQ) \WH\ W HGG ' HRHP BHU DG UASHAWHD ' XU WH\ HW HGEG' HHP B DG ZH
UWBEXUAKDHG\ HYH DG HIR EXMHNV SXERHEDDY ULRSHARHD ' XUQ) \WH\ HWHGEHG' HRHP BHU DG Z HDUHRGHG UHBXURKDHSURMIMRQH SHOHR JHRDG

P LARY UASHRAYHD WDAZ HHUFRG-GLO0 RSDIHEDON.G) CRAVMEY GHARQRXUFRQRICDAGWEAP HOVR IGFRP H G DQGKDGCRAKOUIH R IVIQHKHA HU
| RWE&RQMYHAH/2 | MIDIRY &@IP VDQG' HP DO/

YURP WP H\R WP H DQG LO WH RAQY FRUHR BMGHY ZHP D \WKEP MRUBFHYH G-P DG GIWAY/ \R RUIURP FRXQMSDUY WD \R EBTRHY/ R UBUAHIBIRYY DG
Z DUIQMY EHQP H3IQ@Z VIWELRIKVWE P RYWWDIHERURZ HY UHDMY R | RHFGRKUHSURFHHEQIVIQUDMG B \WHVHYLEHY R \WH UHIDMG P RASDIH GO0/ RAVHHNG) W HIIEDK
WDARHUP RYIEIHCRM/ DG RUP RO HY/ DU XCHI RIACEGID/DP DIWUR @7 GHWR GH HAWLQWKHWI HUDGGE DAL QP HOAR WRHQRM/DJGP RMDIHY RUBHP HGIQ@Z \KW
BRJKAE, P RWIJH ERURZ HY \HNGQ) P HIHY DIDOAKH RIWICDRUR \WH P RYSDIH | RUIUDKG RUGH HRW 1Q WH RWLCDRLY RILGDIRY SURFHY IGFOAQ) GHHAW 1Q \WH
AVFRKXHR P RWDIHWMP VDAKHWP HR RWICDIRY [QWHHFDA/Z HP D EH@P H5 1O FRIGHRANRD Z W \WH RIJLCDIROR \WH G0 LQWKHFDHR BXMGHN SUSRH GOQV/Z H
RWICDM RURQDWHRY R DAMIQHAITEMN LOWHFDHR WAMGHRNOBDR/Z HIFTXUH $ GAWREID |RIBZ Q) RAUDFIXMUR/R WH $ UFKHY &R HIVDQG5 LYHIEHIG BXMGHW
SXSRHBOQRUWICDIR)SDNRP \V \KHHDUH QM DARQP DY WDAHDMR WHHSDNRP VWDAS-SUAHND GYHR QM DNRQCRRYNY WDAZ HEHIHYHLY JHHID FROMMADIZ LK \KH
REA@Y ARUHR BAMGHVR DEDQRWLGDRU Z KLIFK KDGQRAB-H) DARADAGZ W5 H. RRGKIWRUFDED
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JQIUFRIDGFHZIN * $$3 ZHUMHEZ WH GHG IRUID W FRMIHA  UAHYHY UHDAG \R QMDIRY FOIP V RUGHP DB/ DG HABEDK BAHYH/ Z KHD 1Q WH RSIQRQ R
P DD HP HQAVIMYY SURECEGH WDAD P DIWIZ RX@ UAXOVQ D CCELMN DJG WHDP RQAR GW Ll 0) FDQ EH WDRIED HAP DAG $ GAURDD Z HUFRG BFHYTEGY | RULQXUIFH
UHFRYHIHY UHDI) \R QM DARQ UHIIMG GMWHY OGG H SHOAV UL OG5 Z KHY KK CP RXQVDH FRYHBG B LQKUDGFH DQG WHFRYHY R \KFK GRWHY RUH SHOHVDHGM : HUMEZ. RXU
@I DARQP DY HIFK TXDUMR DA \RHHBW FRQMIHR. UHYHY QG P INH DO HOVIQWHH UAHYHY XSZ D6/RUGRZ (Z OB/ DY/ CESURSUDM LQOFFREDFHZ MK+ $$3
EDFHGRORUBYLLZ. 5 HIDAEQ) \KH) +/ % 6HIWBIRUGFKZ CE QM DIRQP DY HHFHGIQL RM  Z MMOQWHI LDIADOWDM HOVLGFOGHEL05 HZ RRAVS QXG5 FERVRY) RP

. IROWH\ HUHG-G' HHP B XGEUWHKHDAQ) / RW&RQMIHFAR/+ / MIDIR) &@P VDX HP OB/ EDHGRORUUMEZ DVR ' HRAPEHU ZHR
GIHIP DQEOGNVFRAMIHF UAHYH/IQUASHRNR WHHP DILY

,QWHRAQY FRAUHR D) QUDIRY PDOMU ZHPD HYDIH LQ |RP DORU LQRUP DOVANBP HOAFRP P XQEDINRY/ Z WK \KH STIQNIYV RUFR GHHIEDQW $Q \HABP H/
FRP P XQFDIRYY Z HHYDIHIQ DHRHR \KH I DRRY\WWDAP D UAXONQ RAUGHAP LADNRQ\R HIEEDWK D W FROMIHR WAHYH : H FOQIRAEH FHVIQ WDADQ P DY Z LGDEH
UAROHE WURKIK DVHIBP HOABURUVR @M DINRQ DG Z H FOQERAEH FHYBIQ WDAKH UAROMR 0. @A DINRQ P DN Z KHKHUWURKIK MDD \VFNBP HWRURKHZ VH Z L@QRAKDYHD
P DAMUDODGYHYH HIHAANRQ RXUI LODGADOFRQAWRQ RUBAKAVR . RSHDIRY/IQDQ IXMUHSHIRG © W BASHWR D) QMDIRY FOIP VRUGHP DB/ [ XUMUH GHYHEBSP HOV LGFOAQ)
UARDMRQR \KEWBRAYHSUHWIDCP RIRQ/ WHFHSWA DEAURIDOQ RIP DNRQDNG GRRXP HOV VKK DVVKURXIK SUH\MDDAVARYHY - GHZ. RUDGAMRDOHAMBP HQAFRP P XQFDIRQVZ 1\
SMONY RJVAROMRY R P (UFRDIP V DI QMRKHIGH HIEDON LO \KHH P DY FRXE UAXOMQ RAUFRFOGQ) LQWH I XMUH R HIMIEDK G RUDCAURIDOERNY FROMIHA

WAHYH/ RUWR GVFBRH DQ HMP DMR WDRIED SRUEGIBWH/ LOH FHVR D) SUYIRAG HABEDKHS WAHYH 2 XURXDOGAHY Z W UASHRAR D) @MDMRQ P DMLY P D EH
P DAUDD KLIKHWDQ WH DIJU-IDM CP RXQAR. GW FROMIHR  WHYHY Z HKDYH HIBEDKHS LFOQQ) LQWH HYHQAKDAID QU DR P DRUSURAHHEY R \MDODQG \WH SOIQM

SO 2 WHUI CRRYWDNFRXT WAXONQ RAUFRFOGQ) W HMEDK Q. RUDEAWRDORW FROMIHEF  WAHYH/RUFKP DMDEAWR DODRIED SRAUEBIGKHY RUFRXE XD
1Q RAUCFMDOGRAHY Z WK BAGHRAIR QA DIRQ P DY EHQI P DAMIDD KLIKHWDQ WH DIJU-IDM P RXQAR QAW FRMIHER UAHYHY Z H KDYH FABEDWHS LGFOGH WDAMKHB DU
\LJ QU LFOQWYCRWDODQG B DOMMAVAR EH UARYHS LG RUP DARQ RAEGHG RUUKOQIVP DEH GXUQ) \KH @ KW FRXS O HAARH P HARGREY\ | RUFDBXOMMRQR \KH DYDMEG! WP HAH/
DQGZ HP D KDYH DEAWRDORED) DNRQY SXUXDQAR LGP QUV DIUH-P HON UHSUAHQBINRQY D05 Z DUDQMY DOG RMHUFRMERMOCSURYIMRQY Z [\ RKHUSOMAY UMY \R QMDIRY
P DI \KDAARX TS LGRU-DHRXUSRAQIMICERAFY
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1RM  (TXW
7 KHIRTRZ LQ) VEEGISIRYLGHVD\KP P DY R FKOQ HVAR CFRXP XOAMGRMHUFRP SUKHMYHLGRRP HE\ FRP SRHOWVRUWH\ HOWHIGHS' HAHP BHU DG

TOEBN  + &KDQIH/IQ$ FRXP XOWG2 WHUERP SUKHMYH, GFRPH / RW B\ &RP SRQHW

<HW/( QGG HHP EHU

, QMAB DMS$ JUHP HONV , QMHWB DMS$ JUHP HONV
$ YOUDE®! | RUG DB $ FFRXQMG | RUDV& DK $ YOLOE®! | RJ6DBH $ FFRXQMG | RUDV& DK

, Q7 KRADQY BHAXUMEY ) ®Z +HGIHY BHRXUMEY ) ®Z +HGIH/
YODEFHDAEILQQQ) R SHIRG

2 WHUFRP SUKHQULYHLGFRP H BAW EHRWH

UHFODMILEDARY/ 2 2
$ P RQVUFOWMILHGI WP RKHUDFR® XDMS

FRP SUKHOLYHLGRRP H G/

1 FARXUHASHIRG RKHUFRP SUHKHLYHIGFRP H B
YDDQAHDN QGR 3HIRG

7 KHIRZ 1Q) \BEBISUIRYIGH/DVXP P Y R UHFOWAMI LFDNRQVRMR - CHRXP XOWMS RKHUARP SUHKHMYHLCRRP H W | RUKH\ HWHGHG' HRHP BHU DG
70EM + 5 HHOWI LFDWRQV2 XWR $ FRXP XOWG2 \WHU& RP SUHKHMYH, CFRP H / RW

$ P RXQMNB HFDWILHG) URP
$ FRXP XOWG 2 WHI& RP SUHKHMYH, OFRP H

$1IHAMG/ LCH, WP LOWH <HU( QGG HHP EHU
, Q7 KRAODQBY , GFRP HE\BAP HOW

1R/ FDO HG * DIQ / RWRQS$) 6 6HEXUMEY
,GFUDH GHFUDH LQDIRZ DOFHI RUFBAWRKAVROS ) 6 \VFRXUMY | QYW HQVDUYDOHRDQIHY GV
* DORQVDBVOGFIWR $) 6 UMY/ 5 HD) H3JOQY GV

1 HAB HD@ HE/ RWRQ, QMIHWAB DM
$ JUHP HOV' RLIQDMGDV&DK ) BZ + HEIHY/

$ P RWDIRQR GHHWGERW , QMUY SHOH
,WKDFHR &RP P RQ6WREN
- HKDYHDQHABEDKHG SIRIUP \RVHOFRP P ROWRRN | URP WP HVR WP HIQDAKHP DNV $70  RIHIQIV * XUQ) WH\ HOWHGG' HHP BHU " HHP B
05 HHPEU ZHMXG POR) PUUROOEG PLAORQR FRP P ROWKIWYI RUGVSIRAHG/R PIRY PIORQOG  PLARXEEMYSRIUP

UASHRAHD ' XU ZHLQRHDHS \WH FCECAW R\KLY SIRIUP \RX PLAIRQ R Z KK DSSWR LP DMD P LA@RQ WP DCHS RAMBAQ) | RUEXMUH RITHIQIV XQEHUWLY
SIRIUP DV HHP B
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, WXDORHR 3 WHHIHG6\RAN

,Q-Do@y SHZRRGIMKG P IARQWKIMWR BHINVS ) I H55 DM 5 HHASXP XDAMH 5 HHP CEGI SUHHIFG 6\BAN  6HIEVS 3UHHIMG 6\RAN  IRUJIRW
SRHG/R  PIARQDIGERHG/R (SR IPDMY P LARY DMUGHEAMY \WHXQEHZ UMY GVFRXQADQG RKHURKP DRMGH SHOFY 7KHEHINS 3UHHIBGE\RANSD V
TXOWMD PP XDUYH FDK AYIGHIE/ \WRKIK - DAY DAD 1] H5 DQQCOWDM R EDHG RO WH WG QTXEDNRQ SUHHIHFH R SHUMDOH 1Q DWHLY Z KHD
DWRY HGE 5HZ RRGVYFROGR ' LWHARLY DU GFOUGE WHERP SI) 6\ $ SUO \WH DOQCOGYIGHIG UDM Z LAOUWANR WH I LYH\ HIUS 6 7WDXY 5DMSOVD
\SWHIGR 7KHEHINVS 3UH HUHG 6\RAN DG\ VHIR R 5 HZ RRGVARP P RQVIRFN Z WK UASHRAR U KWAR\WHSD P AR GYIGHIG/ DG \WHAMMBXMROR DAHVXSROD)
WIXARY GWROMRQRUZIGAQ) XS R WHERP SIQ ' XUQ) WH\ HUHG-G' HHP BHU WH &RP SO GRS SUH HUMG WRAN GYIGHIGY R SHIVKOH $ W
" HPBU SHHBGAYIGHD/SD (EO\RELY P LAORQIRMHIROUK DO GYIGHIEZ HHIGFOGHGIQ$ FRXHG H SHOHY DG RKHUCCE.OWA/ D05 Z HHSD! CEG
RQ- D@ VR SUH HIHGMBANKREHYR WFREGRY' HHP BHU

" LLHVB\RRN 3 XURKDVHDQG' IMGHIGS HOYHAR H)/B @0

CXUQ) \KH\ DY HGG' HHP BHU ssc) ZH GG QRAMKH KO/ R FRP P RQ AN \WUIRIK RXU' LUHPASVREN 3XUFKDH DQG ' LYLGHOG 5 HOMWY HAB@D $\A
" HPEU DBSUR LPDMD P LEARQWKDUAY UP DIGHG RAMBIEGQ) | RUIXMUHR | HIQIVXQEHARY STQ
( DLQQIVSHIERP P RQBKDH

7 KHI RIBZ Q) BEBISURYLGH/\RHEDVE DG AOMG HIUQQIVSHUFRP P RQVKDUHARP SXABIRQYI RAKH\ HOWHGG' HH-P BHU DG

7T0EM + UDMFDQG'  LOWG( DLIQIVSHI&RP P RQ6KDH

<HW/( Qa5 HAHP EHU

, Q7 KRADQGY H A-BVWBKOH' Db

YDVF / RW ( DUQQIVSHJ&RP P RQGKDH
1 HVEAW LGFRP H UHIDMG DMUEXTEBIVR FRP P RQWRRNKRTHY
[ AW IYLGHIBY DO XQEMMEXAG HU QI DXRADAG VR SOMASDI) \F-RXUMEY
1 FNVGW LGFRP HOTRFDMG\R FRP P RQWRFNKRTHY
UDME Z HIKWGDYHIDIHFRP P RO\KOUYRANBEQ)
YUDME / RW ( DUQQIVSHJ&RP P RQ6KDUH

' LOWG / RW ( DUQQIVSHI&RP P RQ6KDLH
1 FNVGW LGFRP H UHDWG DMIEXBEGIVR FRP P ROWRANKRTHY
1 RV IYIGHIB/ DG XQEMMEXAG HIQ QY DTRFDMG R SOMASDIG) \FRXUMEY
$ GGECAN LQMMW] SHOHR FROYHMEGICRM/DXXP HGFRQHWG I RAWHSHIRG GHAR \I 2 2
1 FVEW LGFRP HOIRFDMG\R FRP P RQURANKREHY
* HIKWMEDYHDIHFRP P RQWKDUH/RAMBIEQ
1 HMIHAWR QOMYHHIW [ DB/ 2 2
1 HV IR DRXP HE FROYHNEBICRMY FROHMRQVR FRP P ROVKDUAY 2 2
" LOAMGZ HIKWGEDHIDIHFRP P RO\KDUWY/RANBEQ)
" LOWS / RW ( DUQQIVSHJ&RP P RQ6KDUH
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 HIGFROG-G SDWASDINY VHRXUMFY Z KIFK DUHAHISIQHIXAW 7. DB/ WDAKDYH QRQ | RVHWIE®I G YLGHG SDINASDINRQ UKW LOWWHFDBXMINRQY/R- EDUF DOGAOMGHIQQIVSH
FRP P RQ WKDH D/ Z H GAMIP LCHS \WDAKH \I R FDW P HKRG Z DV P RUH GOMYH WO WH DEMODAYH WX MRAN P HKRG | RUWHH KDWY * IYIGHBY DG XQAMMEXMG HDQQIV
DIBFDMG\R SDUNASDIY - VHRXUMIAY XQEHNH EDVF DG A OMMG HAUQI QI SHMKDUH FOBX@WNRQY UHDXUUHVSHALL L VKDUAAR BHLCFOG-G\WWDAP D G THILQFHIBIQALPXP WEH/

*XUQ) WH\ HOW HQBHG' HRHP EHU 38¢] RHR RAUFRQMHNEG! GRM/ Z HIH GHMP LGH3 R EH GOMYH DQ5 Z HIH RAIGFOGHS LQ \WH FOBX@IRQ R A0S ( 36
XQEMH U FROMWG P HKRG 8 QGHUWLY P HARG | RUFRQYMHNEGI DOGH FKOQIHEGICRM/GHLO oG WHSHIRAF LQMMXW SHOH QAR CSSTFCEGIY H/ |RU
GOMYH GRMY LY DEGEHE EDAN VR WH QP HIDRUDQGWHZ HIKWG DYHIIHQ® EHUR VKD WDARH QRM/ DHHNBGR LI FRMWMG BIDEBWR Z KHAHWH DHIQRURVR WH
PRH DHLGFOG LQ WH GHRP LODRU ) RUFRQMHWED! GRM/ GH 1Q 1l WH SRMMDOFRYHMRQ R \WH G-BALY GOMYH \WHD WH QP EHUR KDWY/ GH-GHG VR B! \WH
FROMMRQSUP LXP CUH DEEHG R WWH KD RAMBEEQ) XVHER FOBXOMAOMYH( 36 ) ROWH\ HOUHQG-G' H-P BHU FHABQR RAUFRQYHMEGICRM/Z HHGHMP LGHGWR
EHAOMYHDGZ HHIGFOGHELOWHFDBXDMROR GOWS( 36 XQGHUWH Ul FROYHWS P HKRG

) RUOWH\ HLWHGG' HHP B DG DG R FRP P RQWKDUHY UHIWG R \WH DAXP H5 FRQYHMRQ R RAUFRQYHINE®! CRMY Z HIH DO OMYH
DG Z HHH FOGG1Q WH FDBXMMRQ R AOWG HOQQIY SHMKDAH ) RUWH\ W HGG' HRP B DG \KHQP BHUR RAMBEQ) HIXW 7 DBV WD HH
DM OMYHWRBBG DG UASHRAHD

GWRANS FBXURKDWH/

,Q-XO RUYRIG R * LWHARY CBSIRYHS D) DAKRU DIRQ |RUWH USXUKDHR XS R PIARY R RUFRP P RQ WRAN DQG DOR DAKRU H3 WH WEXUAKDH R
RAMDOEQ) GEVWHRXUMEY LFOEQ) FRQHWE® OGS H FKDQVHE®! G-BW, Q0 D RAUVRDGR ' IHARY DSSURYHG 0 DEAWRDODANRL DIRQ | RUWH BEXUKDHR XS R

P LERQR RAUSUHHIMGWRAN ' XUQ) \WH\ FOUHDGG' HHP BHU Z HU-BXUKDVHS] HR\KDUR RXUFRP P RQWRAN | HIRWKDW/R RXUSUH HIMG WRAN DOG U-EXUKDHS

PLARQ R RUFRQYHWED! OQG H FKOQHEGI G-V XUQ) \WH\ HUHIGG' HA-P BHU ZHUBXAGHS  PLORQ\KIWR RUFRPPROQWENIRU P LAR) DG
WBXADHG P ILAORQR RUFRQMHWEBICRMY $ W HHP BHU P LERQR \WHPXUWHADAKR DIRQ WP D.QHG DYDUOEGH | ROWH B EXUAKDHR \KOWVR RXUFRP P RQ
VRN P LARQUAP DGHS DYDDEGH RIUSXUFKDA/R \KDWVR RXUSUH HIHGWERN D52 HDOR FROMHGR BHDAKRU HGWR U EXUADHRAMIZEQ) G-EWHXUMAY
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* XUQ) \WHVHFRQG TXOUMUR 5 HEZ RRG \KDUHKREHY C5SURYHG DQ DEAURID \KOUVR FRP P RQWRAN | RUJUDQAXQEHURXU, GRHWH3@Q $ W HHP BHU
sse oG \KOUWR FRP P RQWBFN UASHRIYHD Z HIH DYDLOE®! | RUIUQAKQE-URXU, GFHOH3@Q 7 KHXP RMY HG FRP SHODIRQFRWR L7 DB/ IWKHG
XQ@EHWH , FHOMH 3@ Z KIFK DH\VHABG B GHIYHY R \KDWVR FRP P RQWREN DG SXUAKDHY XQEHUWH ( P SR HHEVEN 3XUKDH3@Q \REBG P LARQDN HHP BHU
DAAKRZ QLOWHI RTBZ L) \EEG

7T0EM +$AMUWAV/R ( TAWE&RP SFODIRQ&RWE $ZDUG7\ SH

<HU( Q35" HHPEHU

SRMPMGOWN ' HHUFG6WN  3HIRP DQFHEWN (P S® HHEVWN
, Q7 KRADY 8QW 8QW 8QW 3XUKDH3@Q 7RED
8 QUHFRIQ] HSFRP SHODIRQFRWIVEHIIQRQ) R SHIRG 2
(DA IV
3HIRP DGFH EDHS YDODIRQDEW HQW 2 2 2
( DA JUDQVRIHMBAY 2 2
( TXW FRP SHODIRQH SHOH
8 QUHRIQ] H3&RP SHODARQ&RWMDN QGR 3HIRG

$W HH B \KHZ HIKWGE DYHIHOP RWY DARQSHIRG UHP DQQ) IRUDTR RXUHNAW ¥ DB/ Z DV W WORQW R\ HAY/

5 HINRMGEWNSZDB/ 56$V
7 KHIRWZ LQ) \IEGIVKP P DU} H/\AKH AWM UHDMG\R 5 6$ VIRWKH\ HOWYHGG' HHP BHJ DG

70EM + 5 HIWPRMG6\RANS$ Z DLG/$ RN/

<HW/( Q&' HRHP EHU

. HIKWMG T HIKWMG T HIKWMG
$YHDIH $YHDIH $YHDIH
) DLUO DUNHW ) DLUO DUNHW ) DO DUINHW
BKDLH/ 9D0OH BKDUHY 9DOH BKDUH 9D0H
2 XWEQAQ) DAELQRQ) R SHIRG 2 2
*lmm 2 2 2 2 2 2
OHMG 2 2
) RUHWG 2 2 2
2 XWEQAQ) DN QGR 3HIRG 2 2 2 .
7KHH SHOH UFREG-GIRU5 6% VZ HH] HR PIR) DG PLARYIRMWH\ HOWHXEHE' HA-P BHU 0BG WASHRAYHD $VR ' HHP B

WHIHZ HIHGR BMMRRG WRAN [ OUB/RAMIQEQ) RUID WP 0QQ) XQUHRIQ] HEFRP SHODIRQFRAVUHDM\R WHHLDY DB/
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" HHHP EHU
RM  ( TXIW &RP SHODWRQ3@QV FROMXHS
5HIPMGE6\WRFNS QW 568V
7 KHIRTZ 1Q) \BEGI\XP P D] H/\WHORIMWH/UHDMG R 5 68 VIRMWH\ HOWHE-G' HHP B DG
70ED! + 5 HIPMG6\RAN 8 QWS R/
<HUL/( QHG' HRHP EHU
: HIKWG ;. HIKWG ;. HIKWG
$YHDIH $YHDIH $YHDIH
* LDQW DM * LDQW DM * LDQW DM
) DWO DINHV ) DUO DINHWV ) DUO DINHWV
6KDLH/ 9DOH 6KDLH/ 9DOH 6KDLH/ 9DOH
2 XNEEQ) DAAHLARQ) R SHIRG
* UDQMG
9HIMG
) RUHWG
2 X\MEQAQ) DN QGR 3HIRG

: HIHHI® JUQAG 68 VDUQOD DV SOVR RUFRP SHIDINRQ SIRFHW |, Q DEAURY 568 VOUHIWQAG | URP WP H\R WP H 1O FROGHAIRD Z WK KILIKY DOG SURP RIRYY 568V
JHHDD YHRYHAMHFRUHR DIRXU\ HOUYHIMY SHIRG DG DHAWEXMEDI0OM DWHHGR HIFK YR SHIRG

7KHH SOHVWHREGIRS68VZHA PIARY  PLOR) DG P LARQIRUWH\ HWHGS' HHP B DG WASRHD $VR ' HHP B
WHHZD/ P LEROR XQUHRIQ] H3FRP SHODIRO FRIWHIDAMGVR XQMHUMG5 68 V 7 KLY FRWZ L@EHBARIQ] H5RYHUDZ HIKWEDHIIHSHIRGR GW\KDD  \ HILY 5 HAURMRQVRQ
KD/ XQEHOLQ) 568 VRAMBAQ OBVHMRXIK
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" HHIHG6WN8 QW 3' 68V
7 KHIRWZ 1Q) \BEBI\XP P D) H/\WHORIWMMWH/UHDDMG R 68 VI RUWKH\ HWHGEHG' HHP BHU DG

7T0EM +' HHIHG6WANS QWS AW

<HW/( Q&' HAHP EHU

© HIKWG : HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
* LDQN DM * LDQN DM * LDQW DM
) DUO DUINHWV ) DUO DINHWV ) DWUO DINHV
8 QW 9DOH 8 QW 9D0OH 8 QW 9DOH
2 XWBEQ) DMEHILQQQ R SHIRG
* UDQMG
" DUEANRY/
) RUIHWUWHY
YODHDN QGR 3HIRG

© HIHHDD JUQW 68 VOO DV/SOWR RUFRP SHODIRQSURFHY , QDEAMRY ' 68 VOUHJIUIMG | URP. WP HVR WP HIQ FRQCHRANRQZ W KLLIQ) DQG SURP RIRQ/ DG LQ @K
R WHSD P HOMQFDK R DSRMRQR DQQXCOERXVHGHG * 68 VIHHIIM YHMRYHMHFRXUHR DIRXU\ HIUYHAMY SHIRG DG DUHAMMEXAME DWUWHHIGR \KHI LGDOYHANY

SHIRGRUDWUDQHP SR HHIVWMP LCDAG $W HHP BHU DG WHO®PEBEUR RWIDEQ " 68 VKDIZ HHXQMWMEZ D/ oG UAS-RHD DOG\WH
Z HIKWMG DYH.D HIUDQAGDMI DUYDOHR \KHHXQHMG' 68 VZ D/ oG DV HRPBHU ssc) UASHRRMHD 8 QrAWMG' 68 VDN HAHP BHU Z L@YHW
WIRAIK

([SQHVUDAGWR' 68VZHH PIORY PUARYOG PLARYIRVWH\ HWHEG' HHPEU 05 UASHAWHD $W HAHP BHJ WHH

ZD/  PLAIRQR XQHRIQ] H5FRP SHODNRQFRWHDMG W XQHWMG' 68 V 7 KV FRWZ LCEHUHRIQ] HGRYHUDZ HIKWGDHIIHSHIRGR GWWKWDR  \ HY/

3HJRLP DGFHEVRENS QW 3368V

: HIHHDD JUIRABES VDQQOD D/SOWR RXUFRP SHODIRQ SIRFHW 368 VIHHID KDYH SHIRP DJFH EDHG YR RYHUWH FRAUHR DWUH\ HOUYRAMY) SHURIP OgFH
SHIRG DG \KEMPAR P HAMY) FHAVEIQSHIRP DFHRUAMID Z LEYHXIGE EHAVMEXAMG D WMHHIGR \WHYHIMY SHIRG

$W HHPBU ssc) WH\BLIHAD® BHUR 368 V\KDIZ HIHXQHAMG Z DY oG UASHRIAHD ' XUQ) sse

05 \BLJHAQ® B-UR 368 VZ HHIWQAS BASHRIMHD Z W SHUXQWIUDQAGDM | DUYDOH/ R oG WASHAHD 7KHHIGR WH YR SHIRG IRJ
VIJH/AB68 ¥ UB/WDRZ HHIUQMSLQ  Z Dv-0a DOGEDHG XSROWHSHIRP DFH EDHG YHAMY) FUMAIDR \KHAHLY DB/ CSSUR LP DAD \KOUVR
RXUFRP P RQWREN XQEHOLQ) \MHH368 VTXOM IHGI RUYHANY \KEMPAR CSSIROCE, RUVARDEGR ' LUHRRLY GAUQY \WHI LOWADXOMAUR *XUQ) \WH\ HOWHG-G' H-P BHU
DG WHHZ HHQR368 VIRUHWEGHWR HP SR HHG-EDMUY

© LK UBASHRWR sse IJHAQ®P BHUR 368V UM 1Q' HHP BHU CHRPEHU C HHP EHU DG’ HHPEU
UASHAMHD DG RAMBREQ) DV HAHP BHU WH QP BHUR XQEHOLQ) KD R FRP P R WRAN \WDAYHADGG \WDARH UHFALSLHAEHFRP H/ HN®HE \R UHFHYH DAKH WP H R
YHAY Z (@IHHDD DQJHIRP  \R R WHVILIHAQ® BHUR 368 VIWQAMS Z WK WHVELIHAQ®P BHUR 368 VJUDQMG EHQ) DIWVMG \R U GRAKH YDOHR D) GYIGHI/
GHROBGRYRXUFRP P RQVBAN GAUQ) \WHYHXY SHIRG 9HAMY R \MHH368 VZ L@IHHD® RFFXUD/R - D00 IROKH' HHPEU DB/ -COAY | RUH

' PR x DB/ - DAY IRUKH' HHP B ¥ DB/ DGRPAUHG
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RQ-DMY IRUOWH' HHP B 7 DB/ 9B RIMIDI RAWHHLY. DB/ DHEDHERQDWUHH MIWE SURFHW DV GARUIBHGEHBZ
o M UBASHRWRWH HHP B DG 368 x D/
) IWAWYBANY) Z RXGUDQIHIURP R WRWLIGB/R WH7DJHAB68 VIWDQMS EDHE RQWHGYHOR ERRN YDOHWMBDWKDHRGHJWHMD EY765  DMCHSRYHUWH

WUH\ FOUYRAMY) SHIRG Z W R \MY\ZR\MIB/R WH7DJHAB68 VYHA U \WUH\ HOUEY765 IV EY765 LVGHIQHS DV WHSHAHQIIHE Z KIFK RAUERRN
YDOH SHUMOUMHSURH KDYIGRUDHE RUGHFUDHE DVR \WHOMWED, R WHWWUHH\ FOUYHAMY SHIRG UHIDAYHVR WHI LU R \KEK YR SHIRG DEWWAG \R UH GRARH
UHQYHAF HQAR CIAYLGHIBY GHROUHG DG RUSOIG RORXUFRP P RQWEEN

¥ 6HRIEG YHIY Z RXGWQIHIURP R RHWUGR \WH7DJHAB68 VI UM EDVHG RQ5 HZ. RRAV UHDYH\RBOWKDUHRGHJHMD 3765 DIOQWDFRP SDUDRU
JURKS R FRP SQHY P HOMXUHG RYHWH WUHH\ HOUYHWIY SHIIRG Z W R \WYVRHWUIGR \WH7DJHAB68 VYR L \WUHH\ HIULF 65 FRUIHRSRG/WR W SHIFHOMM
765

$ 7KUG U WHDIJWIDM YHIY GYHODMUMMSY RQH OGG R LY JUDAUWDD R \WH70UHAB68 V EXWIKH &RP S V IEROMW \REDWIHKRTHJWIMG 765 LV
QHIDRYH RYHUWHWUHH\ FOUSHURP DFHSHIRG YR ZRXGEHABSHGDN R 7DJHAB68V 765 LV GHLGHG DVAMH SHAHQEIHE! Z KIFK RXUFRP P RN 2 SHU
\KDHSUFH KD/LGRBDHGRIGFUDHED/R \WHOMWED. R WHWUHH\ FDUYHAMY SHIRG UHDAWYHWR\KHI LIAED. R KK YR SHIRG DEWMAG AR UH GRAKH QMR H
R DOEYIGHIE/GHROUHG OJG RUSIGRORXUARP P RO

o MW UBRASHAWRWH HRHP BU DG 368 x D/

$ ) WAV7DUIHABES VDU GYIGHE QR \KUHH HTXCOWDGRKHY YDHIGH YHAMY | RUHDFK WIFKH Z RXGS WDQIH I URP R WH7DUHAB6ES VIQWXAK WWDRH EDHE ROWH
GYHCR WH&ARP SDQ VEY765 DMIGHGRYHUDFRUMGRIAQ) FOBREL HIUP FDXUP HOABHIRG Z WMQWHWWUHH\ FOUYHXY) SHIRG Z WK R \WH7DJH/B68 VIQHFK
WDGFKH YHAMY L RH\ HIUEY765 1 RVKFK WDQRKHLY

¥ 6HRG DAMMHHGR WHWUHH\ HUYRIQ SHIRG \WH DJJUHIDM YR GYHOR \WWH \KUHH \WDORKHY RUVRBDEDVHIXH YHWIY  Z RX@ \WHD BH DOYWMAMG \R LRUHDH RU
GHRHDHR XSW SHFHQMIHSROVEDHS RQWH&RP SR VKUH\ HUT 65 DIDQMID ARP SDIDRUJURXS R FRP SDQHY P HDAXUHG RYHUWH WUHH\ HOUYHAY) SHIRG

Z LK P HADDWY 65 SHIRWP DOFHFRUHDIY \R GRDOWWE HOWURP \RH\RIBCEDHICHGYHR YHAMY

F 7KUG U \KHDIIJWIDM YR GYHOD\MUMREY RCH DG R LY JUHDMU\KDD R \WH7DJHAB68 V EXVWKH &RP S VIBVRXM 765 1V GHIDRYH RYHUWKH \WUH\ HU
SHIRP DFHSHIRG YR Z RXGEHABSHGDV R 70JHAB68 V

7KHIWDQAEDMIOUYDOHR WH' HHPEHU 368VR SHUXQWZ DVGHMP IGHZWURKIK 0 RQM & DR VP XOWNRQYXMQ) \WH I RTBZ 1Q) DAKP SWRQY \WHFRP P ROWRAN
FRMQ) SUFH DAKH JUDQAGDM | RUS HZ RRG DQG HIFK P HP BHUR \WH FRP SDIDRUJURXS \WH DYHIIH FBRMQ) SUFH R \WH FRP P RQWRAN SUFHIRUWH  WIEQ) @D VEHILQRQ)
-0y IRUS HZ RRGOQGHIFK P HP BHUR \WHFRP SDIDRUJWRXS DOGWHUDQIHR SHURUP DRH EDHG YHAMY EDHERQCEVROWM 765 RYHARUHH\ O/ URP \RHJUDQAEDM
YRMH 368 JUDQADDLP SOHE YRIMY DAXP SIRQR EDHGROKIMRUFCOYRDAMY  DUMN | BHUDMR \WH CSSTFCEGILQMERDMES 6 7UDKY BHFKP 0N
(DM OGD  GYIGHIE\ IHG \KH P DAH-P DIFCOHRXAYDBQAR QRN \WH G YIGHIE/ RYHUWHWUH\ HOUSHURUP DRH SHURG DY/LY FROMMMAZ W \WHWMP VR WH368 V Z HH
XHG

7KHIUDQAEDMIOUYDOHR WH' HHPEHU  368VR SHUXQWZ DVGHMP LGHZWURKIK 0 RQM & DR VP XOWNRQYXMQ) \WH I RIBZ 1Q) DAKP SWRQY \KHFRP P RQWRAN
FRMQ) SUFH DAKH JUDQAGDM | RUS HZ RRG DQG HIFK P HP BHUR \WH FRP SIUDRUJURXS \WH DYHIIH FBRMQ) SUFH R \WH FRP P RQWRAN SUFHIRUWH  \WIEQ) @DV EHILQRQ)
-0y IRUS HZ RRGOQGHIFK P HP BHUR \WWHFRP SDIDRUJWRXS DOGWHUDQIHR SHURUP DRH EDHG YHAMY EDHGRQEROWM 765 RYHARUHH\ HOW/I URP \RHJ UDQAEDM
YROWH 368 JUIQNVDDLP STHG YROWDY DXXP SIRQR EDHG RQ KIMRUFDOYRDAMY D UM | HH DM R \WH CESTFCED LOQMSRDME 8 6 7UWDKY EHIFKP 0N
DM OGD  GYIGHIGE\ IHG \KH P DAHP DIFDOHRXAYDBQAR BHQYHAM \WH G YIGHIE/ RYHUMHWUHH\ HOUSHURUP DRH SHURG DY/LY FROMMMAZ LW \WHWMP VR WH368 V Z HH
XHG
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7KHIWDQADMIDUYDDHR WH' HHPEHU 368 VR SHUXQWZ DVGHMP LGHEWURKIK 0 RQM & DR VP XDINRQ/XMQ) WHIRTBZ LQ) DAXP SINRQ/ WHFRP P RQWRAN
FEMQ) SUFH DAKH JUDQAGDM | RUS HZ RRG DQG HIFK P HP BHUR \WH FRP SIDRUJURXS \WH DYHIIH FBRMQ) SUFH R \WH FRP P RQWRAN SUFHIRUWH  \WIEQ) @DV EHILQRQ)
-0y IRUS HZ RRGOQGHIFK P HP BHUR \WWHFRP SDIDRUJWRXS DQGWHUDQIHR SHURUP DRH EDHG YHAMY EDHGRQEROWM 765 RYHARUHH\ HOW/IURP \RHJ UDQAEDM
YRAMH 368 JUIQADOLP SOHE YR DAXP SMRQR EDHGROKIMRUFDOYRDAMY DUM | HHUDMR WHWUH\ HOUS 6 7UDXY EHIAKP DN UDMRQWH DA
@M DGD  AYIGHIG\ IHB \WHP DMHP DNFDOHTXLYDBOAR UM \WH G YIGHIE/ RHIWHWUHH\ HOUSHURUP DQFH SHUIRG DY LY FROIMMOAZ LK WHWMP VR \WWH368 V Z HH
XHG

7KHIUDQADMIDUYDDHR WH' HHPEHU 368 VR SHUXQWZ DVGHMP LGH\WURKIK 0 RQM & DR VP XOMRQ/XMQ) WHI RTBZ Q) DAXP SIRQY \WHFRP P RQVIBFN
FRMQ SUFH DAKH JUIQAGDM | RUS HZ RRG DQG HIFK P HP BHUR \KH FRP SDIDRUJURYS \WH DYHIIH FBRMQY SUFHR \WWH FRP P ROVIBFN SUFHIRUWH  WIEQ) @ VEHILQRQ)
-0oMy IRUS HZ RRGOQGHIFK P HP BHUR \WWHFRP SDUDRUJWRXS DOGWHUDQIHR SHIRUP DRH EDHG YHAMY EDHERQCEVROWM 765 RYHARUAH\ HOW/IURP \RHJ UDQAEDM
JROKH 368 JUIQADOLP STHE YRIMW DAXP SWROR EDHGROKIWRUFDOYRDMY  DUM | HHUDMR WHWUH\ HOU7 WD IDMRQWHJIWQAEM  DOGD
AYLGHIG\ IHB WHP DAHP DNFCCHTXLYDBQAR BHQYHAM \WHGYIGHE/RYHMHWUHH\ HOUSHURIP DFHSHURG DVLY FROMMMZ LK\KHWP VR \WH368 V Z HHXHG

([SHOHBDM R 368VZHH  PLARY IRIWH\ HUHGG' HH-P BHU P LQRQ |RUWH\ HUHGG' HAPBHU DG PLARYIRUWH\ HUHGG
P B $VR' HHPBEU WHHZD/ P ILEARQR XQUFRIQ] HEFRP SHODMRQFRIWHDME\R XQHAME 368 V

CXUQ) IRU368 VIUQMGLQ DG Z HOBMMGWHP® XDWYHH SHAMGIP RWDIRQH SHOHGRZ QB P LAIRQWR UH GRWRKUBHYIVAG YHAM) HANP DY/
IRURHMIQ368 JUDQN ) RU368 VIUQAMGL) DG RXUUHYLVHS HANP DI/ Z HIHWDARGH R \WH KD/ Z RX@S YHINQ HIRQWR \WHEY7 65 SHURUP DFH FROAURQ | ROWH
\HFRQG HOUYHAMY) MBCRKHR WH 368 JUIQADGG \WHWWLLG\ HIUYHAY WDRHR WH 368 JUDQN) RU368 VIUIRAGLQ RUUMMGHMP DMZD/AKDN R WH
\KOLHYZ RXG YHINQ UADMRQ\WR\WHEY7 65 SHIRIP DFHFRQAWR)

XU IRU36SVIUQMGL) OB Z HDBWVAG \WH PP XDMHH SHAMG P RMYDIRQH SFOHGRZ QB P LAIROWR U GRARUBYIMVAG YHAMY) HXIP DAMWKDY
GRHR \WH KD/ Z RXTG YHINQ UHDNRQVR WHEY7 65 SHIRUP DGFHFRQGURQ| RAWHIQWICRGH\ HOUYHAMY WOGKHR WH 368 JUDQADG \WHVHRRQG\ HOUYHAIG) WDGRHR
WH 368 JUQNV XUQY IRU368 VIUIQMGLO Z HOGMMGWH PP XTUWYHH SHAWGDP RMY DIRQH SHOHXSE P LEIRQWR UH GRARKUUHYIVHG HXP DM\KDN

R \WH\BL HAKDLY Z RXG YHINQ UADMRQ\WRWHEY7 65 SHIRUP DFHFRQAWRD! RAWHIQWICRCH\ HIUYHAM) \NDGRKH

( PSR HHEWAN3XUKDH3@Q ( 633

7KH (633 DIZVDPOIPXP R KD R FRP P RQ MRAN W EH SXUFKDVHG LQ DIJWHIDM I RUDEDHP SR HY $VR ' HHP BHU \KDUV KOG EHD
SXUADHG DGWHHUP DGHGDQHQILEGITP RQAR XQQYHAMGHP SR HHFRQUEXMNRQ/LOWKH( 633 DV HAHP BHU
7 KHIRTRZ LI \EEGIXP P D) FAKHRAMEGEQ) (CELAW DOGORMMA/UHDMGVRWH( 633 |RUKH\ HOWHIGG' HHP BHU ssc)

7CE® + (P SR FH6\RAN 3 XURKDVH3 @Q 3 D DEGIDQGS PMWY/

<HW/( Q35 HHPEHU

, Q7 KRADQBY
YODIFHDAEILQQQ) R SHIRG
( P SB HHSXUKDH/

&RWR FRP P ROWBFN WAHS

YDDQHDN QGR 3HIRG
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( [HRAMH' HHIHG&RP SHODINRQ3@Q
7 KHIRTZ LI \BEG P P Ol H/\WHRAWBEQ) ACHOW DG RMWA/ HDMGWRWWH( ' &3 ITRMH\ HWHEHG' HHP BU DG
70EDH + (' &3 3D DE®IDQGS RMwW/
<HW/( Q&G' HHP EHJ
, Q7 KRA\DQGBV
YODFHDNEHILQRQ) R SHIRG
1H GHHIDY
$ FUHGLOMHWY
: WAy Y
YDDQAHDN GR 3HIRG
,Q1RYHPEHJ RAUYROGR ' LWHARY DSSURYHG DQ OP HXEP HQAWRWH (' &3 \RLRUDHE \KOUWHY \WH \KDW DYDOEGI W D7 RQHP SR FHAUWHRRWY/ R GHHJ

AHMBQFDK SD P HQVDQGAYIGHIG/IQR' 68V $W HHP BHU WHHZ HH \KDUHY DYDDE® | RUIUDOAKQEHANLY SOQ
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1RM 0 ROADJHYOONQ) $ PRYIWHY/

7KHI RIBZ LQ) VB! SUAHIV\KH FRP SRHOVR 0 RMDJH EDQN.Q) DRIV GHAVBHFRIBHG LQ RUFRQRICDMS WBAP HOVR LGFRP H BW | RUMH\ HOWHIEHS' HHP BHU
DG

70EM + 0 RYADIHYDOONQ) $ RMWNA/

<HDUV (QGHG 'HFHPEHU

, Q7 KRADQV

5 RIGHDADOR RQXP HUO RUSDIHYDON.QY $ PRYIMEY 1 HV
&KDQYH/IQIOUYDDHR
5 FMGHQNIOBDD/ DAVDIUYDOH
7UDGQ) XU
5 \NP DI HP HWGHUYDAYHY
2WHUGRPH H SHOH QW
7RECMGHNDTFRQXP HUP RVWDIHEDGN.G) DR QHV

5 FMGHMDO QrHARUO0 RUSDIHYOONQ) $ PAVWAY 1 HV
&KDQH/IQIOUYIDHR
%3/ \WMP GOV DVDUYDOH
%8/ EUGIHEDD/ DANOUYDOH
5 \NP DI HP HWGHYDAYHY
2 WHUGFRP H IV
7RECMG-NDOQYHARUP RISDIHEDONG) CRAYMY GHV
0 RUSDIHYDGNQ) $ PAVMEY 1 HV

YRWHVLGERNAZEHKK D QUE@N YD OIRID VV R FORB @ GF KRWH L W P R MWL QS-S B R BIIQY/F O R KBl QLU @D LYLD OLRHD V V R F L Q W HIBHOKRY
FRPPLWPHQWYV

5HSUHVHQWYVY IDLU YDOXH FKDQJHV RQ WUDGLQJ VHFXULWLHV WKDW DUH EHLQJ XVHG DV KHGJHV WR PDQDJ
5HSUHVHQWY PDUNHW YDOXDWLRQ FKDQJHV Rl GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVRFLI
$PRXQWV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQV I
$PRXQWVY LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV



5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HHP EHU

1RM 2 WHJ, GFRPH
7 KHI RTRZ LQ) EEBISUAHOMMHRP SRGHOVR 2 WHULGFRP HUHFRIGHGLQRXUFRQRIEDME WBAP HOVR LGFRP H GRW | RUWH\ HOWHIGG' HR-P BHU
TOED +2WHU, QFRPH 1 HW

<HOW/( Q@HG' HRH-P EHU

, Q7 KRADQY

0 65 LGFRPH W QW

5 WNKDHLGRP H

YUGIH/ ROQIHY

( DQQV W 1RP HNXW P HKRGLOMIE HOV
2WHU QW

2WHJ),QFRP H 1 HWV

,QFOXGHV VHUYLFLQJ IHHV DQG IDLU YDOXH FKDQJHV IRU 065V DQG UHODWHG KHGJHV QHW
,QFOXGHV DVVHW PDQDJHPHQW IHHV H[WHQVLRQ IHHV GHIDXOW LQWHUHVW DQG RWKHU IHHV
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1RM 2 SHDWQI ( [ SHMWY

&RP SRHQVR RXUJHZH.DCDGG D LQMRDAYHH SHAY SRURIR P 0D HP HIWRWV GO CFDAMWRY FRAV 06 RMHUH SHOHYIROWH\ HOWHIGHS' HAHP BHU
DG DHSUAHONGLOWHI RIBZ LQ) \BEGI

70EB +&RPSRQHOVR 2 SHDMY ( [ SHOHY

<HW/( Q&' HRPEHU

, Q7 KRADQBY

* HGHDCDQG$ GP LQMADWYH( [ SHWY
) I HGFRP SHODIRQH SHQH

$ QXODYDUCEGIFRP SHODIRQH SHOH
/ RY WP |FHMYHIZ OGH SHOH

$ FTXMURQ UHDWWG HDW FRP SHODIROH SHOH 2 2
6\ WP VVDOGFRQXANY

2 [ LEHFRW

$ FFRXQMY DQGGIMD

&RSRDMFRIV

2\HJ

7REC" HHDDQGS GP LQVADAYH( [ SHOWH/

3RUARIRO DCDIHP HIASRW

/ ROQ$ FTXIMMRQ & RWV
&RP P MR/

8 QGHZ WA FRWW

7 UM HUDQGKRTEQ) FRIW
7REO ROQ$ FIXIMURQ &RV

2 WHU( [ SHOHY

$ P RMY DARQR SXUKDVH UHIDAGLOBQILEGI DAV
2\MHJ

7RECR WHJ( [ SHOHY

7RECR SHDAQ) ( [ SHMY

,QFOXGMHMMOOLR@®PD@QGLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH \HDUV HQGHG 'HFH

YRWKHDH®GHEHPHU DQG ORQJ WQHFHPWDWES H QYR O X GRLVO O L RRYL O (MLRE P L O OWIRDS H FRVHLE HQNRHD Z D WEW WIXX
VKDUHV Rl RXU FRP FFAL® OMRRFOND DR@ DOGLRQ UHRVFHHEWQYHORU DZDUGYV VHWWOHDEOH LQ FDVK
$FTXLVLWLROXEREPSWAEDIH@®DOWW HV vV KIOHRVU H V W U WRRWHITBIVL Y V XWHRG! P IR 1& R UHH\VD Q D J HPBIORP S R @ MQEMR Q VL G B D I\
WKHP IRU RXU SXUFKDVH RHWWKHQU LQWHUHVWYV LQ &RUH9

YJRWKHHQGHBHPEHU 2WKHLFOXGPMDL R QO R RILVY ERGRIXWH U Y L DLYQV WP M IQVWORRF R QW U D HR[\ KUBHWHHRILY DOLMDL R QW L
UHVHUYH
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1RM 2 SHDWQ) ([ SHOWY FROMXHG

&DK 6HMBG' HHIHG6\WINS QW FV 68V

CXUQ) WH\ HOY HGG ' HHP BHU oG PIRQOEG PLAORQR FV 68V UASHRAWHD Z HH JUIQAG W FHMEQ H HRAYH R ILFHY OQG GRQH HRAYH
HP SE HHAWDAYHIRYHUI RXU\ HOUSHURG/AMURKIK 7KHHIZ DB/Z L@EHI X YHAMG D5 SD CEGILQFDK Z LW D YHWMS LY. DS YOOHEDHG ROWHFBMQ) P DHABUFHR RXU
FRP P RQWRAN ROWHUUASHRAIWH I LCDOYHAMY GDMY 7 KHVH L. DB/ DUH FOWL LHG DY CCEOINAYLQS$ FRXHE H SHOWY DQG RAHUACELOMMNY RQ RUFRQRICDAMS EDDIFH\KHHWV DG D
EHQ) [P RMY H5 RYHUWHUUASHRIYH YR SHIRGY RQ DAILIKWIGH EDAY DAWMWAG | RURKOQIHY LQWH YOOH R RXUFRP P RQWRFN DANHHIGR HIFK USRI SHIRG ) RUWH
\HOWHEG' HHPBU ssc ZHURIQHGIDHSHR  PIORY PIARQDEG PLARY WASHAMHD IRUFY 68VIQ / RY WP LR-QMWH Y DG
HSOH D/SUWQAMGIQ7CE®N  [ERYH $W H-PEU DG’ HHPEU \WH XTP RWHS FRP SOQDIRQ FRIMR FV 68VZDY  PLAORQDYEG  PLARY
UASHRRMHD 7 KHFRP SHODMRQFRIVDARADAG Z WK \WH/HLY. DB/ DUHDENMAMG | RUFKDQIHVIQWH YDOHR RXUFRP P ROVIRFN DARHHIGR HIFK WERWY) SHIRG

&DK 6HMBGS5 HINRMG6\WANS QW P56 68V

*XUQ) WH\ HIUHIGG' HR-P BHU PLARQR F\668 VZ HIH WA \R FHYEQ H HRXWYH R | LEHY \WDAZ LODYHWARYHUWH GH WRXU\ HILY \MURKIK 2 QHIK
YHAY GOMRYHAHIRXU\ HOUYHIMY SHIRG FDWK LQDQLP RQMMNXCORWHYODHR \KHFRP P RQWRAN XQEHOLQ) WHRS 68 VKDAYHANRQ\KAK YHAMY CDMZ LOEHGEMMEXAG\R
WH UHFLSLHOW 7 KRV [Z DB/ DUH FIDAL LHG DY ACEL DN LQ$ FROKHG H SHAY DG RM-UACEL DIV R RAUFRQRIEDAG EDDFH\KHAV DG DUHEHQ) TP RMY HG RYFUWHUUAGHRRYH
YHIY SHIRG/RQD\ELIKAICH EDLY DEWMAG | RURKDQHVIQWH YOOHR RXUFRP P RQMEAN DAWHHIGR HIFK WBRWY SHIRG $W HA-P BHU \WH CCELOW DXRADMG
ZMWWHHIZODB/ZD/  PLARY OJG XIP RWHG FRP S-ODIRQFRIMR WHRB68VZDY  PLARY ) RUWH\ HUHEG' HHPBU ZHUFRIQ HE QH SOHR

PIEARQIRURAG 68 VIQ / RY \MP ((FHOMHIZ DEH SHOH D/SUAHQAGLQ7CE®I  CERYH 7KHFRP SHODMRQFRWW DARALDAG Z [\ \KHH IZ DB/ D DOWMAG | RUAKDQIHY
LOWHYDDHR RAUFRP P ROWRFN DAWHHIGR HIFK UERWY SHIRG

&DK 6HMBG3 HIRP DOFHG\WWANS QW

" XUQ) \WH\ HIUHIGG' HAHP EHU PLARQR FDK \HAMBG SHIRP OFHMRAN XQW  AB868Y  Z HIH JUIQAG \R FHISQ H HRARH DQG QRO H HIXAWYH HP SR H

Z KIFK YHIMRYHUDSSUR LP DAMD \WUHH\ HO/AKURKIK - DAY 7 KH\BJHAD® EHUR A\B68 VKDIZ HIHI QMG \RBDE5 XQWEDHERQDSHIXQW UDQAGDM I LUYDOHR
7 KHHIXLYDBQADP EHUR XQEHOLQ) KDBVR FRP P RQWIRFN WDAYHINDQG WDAKH UHALSLHONEFRP HY HOMN®BG\R UFHYHDARHWP HR YR Z LA HHIED WDQIHI URP

W R WH\BJHAQ® EHUR RB68 VIUQMS Z W \WH\BJHAQ®P BHUR AB68 V JUDQAG EHQ) DENVAG \R UH GRAKH YOOHR [0Q AYLGHIBY GHROLHG RQ RAUFRP P RO IRAN

GAUQY WH YHXMY SHIRG 8 SRQYHM  \WH UHALSIHAZ LADUHRHYH \WH \VHABP HOAR WH YHWAG KDWY LQ FDK EDHG RQ\WH FBRMQ) P DINHABUFHR RXUFRP P RO RN RQWH LT

YHAMY GDM 7 KHH [Z. DB/ DUH FOW LHS DY CCELOWY 1Q$ FROGHG H SHOHY DOG RMHUCCELOWY RQ RUFRQRIEDAMS EDDGFH KHV D06 DUWHEHCQ) TP RMY HG RYHUWHUUASH-RAYH

YHAY SHIRG/RODVALLIKAICHEDLY DEWMAG ! RUFKDQJH/IQWHYDOHR WHRB68 VDAKHHIGR HIFK UBRMYY SHIRG $ W HHP BHU \WHICELMN DARADAMGZ LK \KHH
DG/ZD/ P IARY DUGXIP RWHEFRP SHODIRQH SHOHR WHRB68VZDY P ILARY ) RAWH\ HIUHGG' HHP BHU ZHUFRIQ]HSQH SOHR P LARQIRY
AB68VIQ / RY \MP LAQIVHIZ DGH SHOH D/SUMMGIQ7CE®I  CERYH

7 KHIUDQAEDMI DUYDOHR \MHHRB68 VR SHUXQWZ DVGHMP LGHGWURKIK 0 RQM & LR VP XOUWRQ/ XM WHI RTBZ LI DXXP SIRQY \WWHFRP P RQWRAN FBRUQ) SUFH
DAKHJUIQNEDMI RUS HZ RRGOQGHIFK P HP BHUR \WHFRP SDIDRUIURKS \WHDYHIDHFBMQ) SUFHR \WHFRP P RQWRN SUFHIRUWH  WDAQ) @ VEHILQRQ) -DOMY IRU
5 HZ RRGDQGHIK P HP B-UR \WHFRP SOIDRUIURKS DOGWHUDJHR SHIRWP DQFH EDVHG YHAMY EDHGRQIEVROWM765 RYHAUHH\ HOLYIURP \WHIUDQAEDM ) RAMYAB68 JUIN
DO LP STHG YRIWDY DAXP SIRQR EDHG RQKIMRUFDOYRDAMWY  DUMN | HH DM R \KH CESOFCEG LQMBRDAMGS 6 7UDXY EHFK PONWDM DGD  GYIGHE

\ IHG \WHP DXHP DIFDCHDXLYDBOQAR HOQYHXNY) \WHAVIGHB/ RYHMHWUHH\ HOUSHIRUP DRHSHURG DY LY FRQUMMAZ W \KH\MIP VR \WH368 V Z HHXVHG
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1RM 2 SHDWQ) ([ SHOWY FROMXHG

T WWUWRSHAWRWHRB68 7 DB/ IJUDQME GAUIQ) \WH\ HIUHGHG' HRHP BHU

) IWAWVYHIY) Z RX@ WDQIHIWRP R \ZR\KULGB/R \WH7DJIHANAB68 V IUDQMS EDHG RQWHOYHOR ERRN YDOHREOWKDHKRGHJWHMGD EY765 DMICHSRYHU
\WH\WUH\ HUYRAMY) SHIRG Z W R WV\ZRWLG/R WH7OJHARABE68 VYR L \WUWHH\ HIUEY765 LV EY765 LVGHLHS DV WHSHRHQIHB Z KIFK RU
ERRNYDOH SHAKDHSUAH KDV IGRHDHG RUGHRUDHEDYR WHOWNED. R KHWUHH\ HOUYHWIY) SHUIRG UHDRYHWR \WHI LD R XK YRR SHIRG DEWMMG\R UH GR

WHUHOQYHIR HOAR DDAYIGHBY GHFOIHGE DG RUSDIGRORXURRP P RQWRAN

t GHREG YR ZRXG WDQH IRP R RHWLGR WH 70UHARB68 V JUIQAG EDHS RQ 5 HZ RRAV UHDAYH \REDKDHREU MY 765  DIOQMD
FRP SODRUJWRXS R FRP SDQHY P HDAUHG RYFUMWH KU\ HOUYHWY SHIRG Z LK R WMYRHWLGR \WH7OJHARB6S VYHAY L \WUH\ HIULT 65 FRUMSRIB/\R
W SHIFHQIBILT 65

T 7KUG L \WHDIJUWDM YHAMY GYHOD\WMUMASY RGH DQG \ER LY JUDAUWDD R \WH7DJHARG68 V EXAKH&RP SIQ VIEROW\REOKDHREUBIMG 765 LV
QHIDAYHRYHMHWUH\ HUSHIRWP DFHSHIRG YHANY) ZRXGEHASS-GDN R 70UHARB68 V 765 1V GHLGHS D/WHSHIHQIIHE, Z KIFK RUFRP P RQWRAN SHU
\KDUHSUFH KDVIGRDHE RUGHFUDHGDVR WHOWED, R \KHWUHH\ FOUYHUY SHIRG UHIMYHVR WHI LD R \XAK YHAMY SHIRG DEXVAMGR UH GRARH UHQM HA
R DOEYIGHY/GHROBHE OJG RUSIGRORXUARP P ROV

/ RY 7THP &DK ¥DVHE$Z DB/

* XUQ) WH\ HOWHGG' H-P BHU ssc PIR) PIOROOEG PLAOROR &Y \WP FDK EDHS UAMNRO LY DB/ Z HHIWDQMG\R FHMEOH HOARYH
DOGQRQH HRARYHHP SBR HA BASHRYHD \KDAYHINDGE EHSOIG RYFURIHR WUHH\ HDOUSHURGY \KEMPAR FROMXHGHP SR P HARURXIK WH YR SHIRG/MURKIK " XUQ
WH\ HIUHG-G' HHP BHU PLARQR FDK EDVHG WAMDNRQ LY DUB/\KDAZ HIHJUDQMG GAUCQY DG ZHHIRJHWE GHWR HP SR HHWP LOOIRYY $ CAWRTID
lele) &DK 3HJRP OFH$ Z DB/Z W DQDIIGIDMIUQAG IZ DGYIDHR P LARY Z HHIWIQMG\R FHMEQH HRAYH DG QRO H HXRMH HP SBR HY/ * XU \WHH
7 DB/ | DB \R UK. D\KUAKRTS GYHOXQEHMHUSHIRUP DRH EDHG YHXY FUMID DOG UAKEMS LQWH YHAMY R ] HIR &DK 3HIRP DFH$Z DB/ $W HHP BHU WH
ACEOY DARADMZ MW &Y WP FDK EDHGIZ OG/ZD/ P LARQ DIGWHXIP RWHGFRP SHODIRQH SHOHR WHHIZ OG/ZDY P LARQ

7KHYDOHR &Q \MP FDK EDHG [Z DB/ DH JHHDW TP RMYHG LOR H SHOH RQ D WELIKWIGH EDY RYHUHIFK [ UGV BASHRMWH YHAMY SHIRG ) RUMH\ FOW HIG-G
' P EU oG * HHDOODQG 0GP IQWDIVHH S-OAVIGFOGG PR, PLARQDYG  PLARQR DIJUIDMH SHOH UAS-RHD HDMG\R B \MP
FDWK EDH5 LY DB/DG\WH& DK 3HIRWP DFHLY OB/
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1RM  7O0H/
&RP SRHOVR RXUGHAEH HIBG\Y DXAVDN HAHP BHU DG DUHSUAHIMGLQWHI RTBZ LQJ \BE®

7DE®! +' HHIHG7O $WHV / IDEQWY

, Q7 KRADQGY *HHP EHU " HRHP EHJ
" HHLHG 70 $ WAV
1 FARSHIDIY QWD | RZ DG+ WS
1 FWCBABCERW DL | RZ DG+ \NBM
1 HARSHIDIYY GRWFDLW [RZ DG+ |HHID
1 FACBABOERW AW | RZ DG+ | HBHDD 2
5 HOOHWBIMDXHV 2
$ @ DAY DQG CFRUOY
* RREZ LODQGLQBILEGIDAMV
2\
70 HIHWR XQUDD HG JOQ/ G/ 2 &, 2
7RED HHWHG7L] $WHV
" HHUHG 7] / LCELOWY
5 HDOHWBMDAHV 2
0 RMDIHVHYIFAQ) WKW
, QRINDMDIUHP HON
7RED HHWG7H / (AN
9 DDDMRQS @ DFH
7REQL HW HHIHG7D $ WHAVGHAR 9 DOXDWRQS$ @7 DOFH

7TKHGHHWHGW DWHN DG CHONY WSRWWG CDERYH Z W WHH A-BWRQ R WH WM CHARSHDIY GBW 12/ DQGASMIDBW FDW IRZ DBV IHDMRBD \WRRXU756 ) RU
MM SXUBRAY WHS (|, 7 [LBVDXQMIY ARP HCHGWMQZ W IW756 YHDAHWHS (,7 P D KDYHWIAMME] CE®ILGARP HEESSRWRCHS W IIWURP \WHORRW R IW756 Z HUHBRYWH
HNHARP BCHGXQWRY MBM1 2/ DGASMIDRW AW |RZ DBV DVGHHUHGWY DWHV LCFXAQ) WHFDW | RZ DB/ DIBRFDMEWRKHS (|, 7

5HD DIRQR RAUGHHWGE] DAHV ' 7$V DV HHP BHU LV G-BHIE-QARQP D) I TRRLY LGFOGQ) JHHIDCY VK | LAHAE] CEGLGFRP H SURMAR WHH SLDIRQR
12/ FOWIRZ DO/ Z KHHCSSTFEG! DQG JHHDMY \K | IAHAFCSAIDI DOV LQ | XU SHIRG/ SURUVR WH H SLDIRQ R FCSMIDERW FOU IRZ DB/ H GHMIP LGH WH H WM
Z KIFK WO0] DARQR \WHGH HUHG DAHVLY CRADAXUHG DG HAMEDK D YDXDMRQ DR FHIFFREQIO : KUBGIZ HHDGHE SRIYH* $$ 3 LGFRP HDARXU756 1Q LWZ D/GWAKDQ
WH* $$3 QWA LGRXUHE DARXU75 6 1Q WHHRH Z HFRHD OD0] H5 RAUHKP DMR WH WD CHON R RUGHAGH HIMG VI DAHVLQ Z KRB! D5 LQ SDW7 KH &RP S
HYDODM/ LW GH HIHG\E] DAV HIFK SHIRG\R GAMP LGH L D YDODNRQ DIBZ DFH LY WNXLHG EDHGE RQZ KHMHUIWY P RUHONHD WO CRA\KDAMRP HSRMRQ R WH GH HIMG \If
DAHN Z RX@ QRAEH WD HG 7 KLY HYDODNRQ AN \LIQU LFDQAMGI P HADQG FKOQIHY R RXUDXXP SWRQY FRXT UKXENQ D P DMIDORKDIH LQ WH YDODWNRQ DIz OFH 7KH
XGWP DM WD DIRQ R \KHH GH HIHG \Ef  DAFV 1Y G-SHIGHAKSRQ WH JHIHDIRQ R \X | LFLHQAKE] CEG! LGFRP H G 1XMUH SHIRGY 7KH &RP S FRIBEW LW HYDODR) B\
FROIGHIQ) [P RY RKHKQIV DODYDMEG SRUMYH DQG QHI DAYH HVGHFH KIMRUFDORSHIDAGY UAXOV DG P XOYH HIQQIVODOMY IRFDIWR 1XM3HSUR MEQN DJG\WH
GADNROR VBMRY FOW |RZ 06 SHIRGY %DHS RQWLY DEDOMY Z H FRQIMXH R EHIHYH MY P R ONHD \WWDQ CRAIKDAZ H Z LGOI H RXUIHEHIDOGH HIFG VY DXHN LQ I XU
SHURGY DVIGRRP HLY HDCHG DARXU75 6 \KHUH RUH \KHIH FRQIMDHY/ VR BH R P DMUDOYDODMNRQ DERZ DFH WHFRGHG DIDQMRXUGHNHEHID 7$ V &RQMMMZ W SURUSHIRGY ZH
FROMAHG R P QIO D YDODWRQ DERZ DFH DI CIQAAKH P DV R RUCHAKEIM' 7% VDV Z H UHP CGHG XGRHIBIQ CERXWRXUCELAOW R JHIHDM X | LLHQAGRRP HLQ | XUHUH SHIRGY
HEGWR] HHMEBM 7$ VER RIGWHUHYHIDOR RAUMBM' 7/ V 7 KHGHAGHFUDHLQWHREDYDODMRQDIRZ DFHZ DY P LARQLQ
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RM 70 B/ FRMOQXHG

2 XURMP DMR QHAGHHIHGW  DAVHN FRX@ RDQIH LQ I XWMUH SHIRGY VR \WH H WRAKDACRXDORUUHYIMVAG HWYP DIVR - 1XUH WY CE®! LAARP H GAUIQ) WH AW |RZ DG SHIRGY

FKOQHIURP FXUMOAY SHABINRYY © HDAAWHGRAUMY SRUMRY/IRUDBRSHOWY \HOW LH )HHID R DOG6\BM W DG DV HHPBHU DG
FRIFOG-GWDZ HKOG QRXGFHIBQWY]  SRUMRQ/AKRDABXEMGLOP DMIDOQUFRIQ] HGW EHH LW

$W HHPBU RAUIHHIOL 2/ FOWIRZOGDMWHS(,7 ZD/  PLAORQ R ZKAK  PIERQZIGH SUHI)  OQG P IARQZ @AW IRZ OGIEEHIQMD ,Q
RG-UWR W H1 2/ VDAKHS (,7 B CEGILGFRP H P XWAH FHHG AYLGHIG AWIEXIRYY $W HHP BHU RAUM CEGI5 (,7 VEMADUWVKIG ~ PIEARQR IHHIOL2/ V
ZKIFK Z LG |RZ DG LGEH LQWMD 5 HZ RRG DG W] CEGI5 (|, 7 \KEMADUHY CFRP XTAG HAP DAMGWBM 1 2/ VR BARQDN HHP B 7KRH12/ VH SIH
EHIQQQ) 1Q .| AHMBEQVXEVIQIDORKDQ) HYLQWHE.RP SDQ 1VRZ GHIKLS RARXU \KHHFRX@S EH D DOQXO0TP MMRQROWHIP RXQAR \WHFDUY | RZ DBAKDNDQEHXM] H3

7 KHIRTRZ LQ) VEEGI\KP P D) FAKHSURYIMRQI RUGFRP H\EE HYI ROWH\ HWHEHG' HAHP BHU DG

7CE® + 3URMMRQIRU, FRP H7O[ K/
<H/( QGG' HHP EHU

, Q7 KRAODQBY
&XUHIAB LRYMRQI RU, GFRP H7 0] B/
) HHID
6\DM
7 RO XUHNB LRYIMRQ| RU, QFRP H7 0 WY
" HHULHG3WRYIMRQ %HHIW URP |RU, QFRP H7 WY
) HHID
G\DM
7REO HHILHG3WRYIMRD %HHIW LRP  IRU, QFRP H7O W/
7RECBLRYIMRY %-CHIW (RP 1R, GFRP H7O W/
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RM 700 B/ FROMXHG
7KHIRTBZ QY LVDUHFRGAGDARQR \WHWEMRLY |HEHDODOGWIME] UDA/AR RXUH | HAWHE IDMDY HHP BHJ DG

7RG +5HRQADIROR 6\BMRY 70 5 DM ( || HAH7O] 5DM

) HGHCOXDMRY DM
GVBMVY HV QAR | HGHION H I HAAVDY DSSTFCE®!
" UIHHFVIOW EGILGRP HIURP * $$3 LFRP H
&KOQHLQ YDODMRQDIBRZ OFH 2 2
5(,7 * $$3 LGFRP HRUGRW QRANKEMPAR | HEHDOGFRP H\
( IFHARYH7D] 5 DM

7KH HHPBU HIHAYH\E] UDMLY QH) DIYH DG CBSHILY RAA] H3 GAHR DUHIMYHD \P DOFRORIEDMS* $ $ 3 GWDQGDSIRVIMRQ! RULGFRP H\VY] H/UHFREHE DIDOW
756 * $$3 LGFRP HZ HOIQH FHWVR \WHFRQRICDM> QW

: HEHIHYH\KDAZ H KDYH P FADTUATXUHP HON | RUTXDX LEDARQ DVD'S ( , 7 | RUIHBHDOIGRRP HAEF SXUSRAY 0 0 WXL HOW | RUTXOMLFDMRQ DYD5 ( , 7 D FRP SB OG
WTXUA DDOMY R SOMEX@UI DRV DG AU WIRH 2 WD \WHIH LY RQD TP WG MARDORUDEP LGMADAYH LQM SUAYH JXLADGRH DOG Dv WA WHIH FDQ EH QR DAXUDCFH WDARH
, QMIICE HYHIH 6 HYLFH RUFRXWZ RX@ DIUHZ LW RAUYDURAAE SRIMRYY , | Z HZ HIHWR I O P HAADEDKH BNXLHP HWI RUTXOX LEDARQ DVDS ( , 7 DG \WH WXL HOVIRU
VIR UHIH  Z HZ RXG EH\EMAAR | HGHIDOFRSR DMLGRRP H\E] RQRXUM CEGLGFRP HDQG Z HZ RX QRAEH CEG\R HBRAR EH\E] H5DVD5 ( , 7 1RUIRAUN HOWAKHBTNAL 6XFK
DQRXFRP HFRX@KDYHDP DMIDCOGYHYHLP STRARQRXURRQRICDMS | LCOGALCOWEAP HON
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1RM  6HIP HONQR.P DARQ

5 HZ RRGRSHDM/LOWUHVEI P HW 5 HUGHIMIOE RQKP HJO RMDIHYONG 5 HIGHND QHARUO. RIDIHYON.G) DOG, QHIR HYBRINRIR , QWHI R TXOWR

Z HXSEDMEWHQP H/R \ER R RAUMHIP HW 5 FMG-QIMICD RWDIHYONG) Z DY FKOQIHEWR 5 HUGHNIOS RQMXP HJO RWDIHYONG  DOGYOMGHN 3XSRHO RWDIHYONG
Z DV FKOQHG R 5 HUGHQIDD, QYHARUO RWDIHYONGQ) 1 R FKDQIHY/ Z HIMH P OGH R WH FRP SRIMRQ R WH\HIP HQV 7 KH CFFRXQI) SRIAHY/ R \WH U-ERMIEG! I P HON DUH WH
\IP HD/\WRHGHAIB-GIQLRM 2 6XPP OV R 6LIQILFDY/S FFRXQIY 3RIFHY ) RUDIX@EHAUSIROR RANIP HOV \FH WP 2 960MCHVIQWLYS QX006 HERWRY) RP

61HIP HONFRQUEXNRQ UHSUAHONWH P HDXUH R SUR VIKDAP QDI HP HWKVAY R DWVAL\KH SHURUP DOFH R RUBXMCHN VHIP HOWV DQG P DNH UARXURH CEBFDIRQ DOG RSH.DY
GAMRY &HWIQ FRSRIDM H SHOHY RAQUA® DILIQHS RUDIFFDME \R RHR RUMKUHH \FIP HW DY Z HIDDY DR DAFHYSIQ FRQRICDAMS / HIR 6HTXRD 6HRXUMY DR
HOMY DUH LGFOGHG LQWH & RSRIDM2 WHUFROP Q DV UFRGAAY WP VAR RAUFRQRTIEDAG | LCDGRDOWIAP HON 7 KHH XQDERFDAMS FRIER DM H SHOHY SUP DUO LGFOGH LMW
H SHOHI RURXUFRQYHMEGI CRAM/ DG \WWBH HIBGVHRXUMEY DGO DG WO HGIDQ/IURP WHUEXURKDHR FROYHWEDIGRAY  LOAUHRAHH.DCDGG DEP LOMDAYH
H SHOHY DG RKHUH SHOH |, QWH QRIP DOFRXAUHR BXMQHY GDQV DUH RULCGDAMS DG CFTXLHG DARXUP RWOJH EDQNGQ) VHIP HQVOQG P DL \KEVHTXHQ® EH WD HIHG VR RXU
LQMXR HQASRUNRIR \VHIP HQAHWHU D Z KRB! GDQV RUWURKIK \KH UAMMRQ R VFRXUMEY 1URP \HRXUMY DIRQY Z H \GRQRU DG FRORIEDM XQ@3H-U* $$3 $ @R RUGDY OH
CFFRYXQIMG | RUXQGHKH I CLUYDOH RSWRQ DG CP RXQMADQM HUHE EHE HHQVHI P HONDUH CFFRXQIMG | RUDVOLUYDOHDAKHWP HR WM HU

7 KHIRTZ LQ) EEGV SUMHWICDCADOQ RP DIRQB. \HIP HQNVRAH FOWHIGG' HHP BHU oG
TOEBN + %XMGHWEHIP HQW LCDGAD] QRP DIRD

<HU( Q&HG' HHP EHJ

5 RIGHMDO 5 RIGHMDO
&ROXP HJ , QYRR
0 RUADIH 0 RUADIH , QYHIR HOW &RUBRDM
, Q7 KRADQBY YOONQ) YOONQJ 3RUARIR 2 \WHJ 7REO
, QMR H
, QMUY SHOH

2 WHH SHOH/ 2
3WRYIMRQIRJ EHH IWURP LGFRP H\E HY

6HIP HOA ROMEXUWRD

1PN/ RW

1 RQFDK P RWDIRQ H SHOH LFRPH QW

&RUSRUDWH RWKHU LQFOXGHYVY FRQWUD H[SH®WHHRWURPGGH YWH IR RI HOLDMIODWLRQ UHVHUYH 6HH




5(°

: 22" 75867 ,1& $1' 6896, ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

RM  6HIP HWQRP DARY FROMXHG

70EM + %oMORNVEHIP HQW LQDCADO QRP DIRQ FRONMXHG

, Q7 KRADQGY

' AP EHJ

<HU( Q&G HHPEHJ

5 RGO 5 RIGHMDD
&RQKP HJ , QYRR

0 RUADIH 0 RUADIH , QYR HOW &RBRIDM
YOONQ) YOONQ) 3RUARIR 2 WHJ

7REO

| QMR H
, QMY SHOH

1 FNQMHMNGARP H H SHOH

1 RO LOMHWERW LGFRP H

0 RMVDJHEDONGY CRYMNY GV

, QMW HQWVDUYDOHRKOQIHY GHV

+(, IGFRPH QW

2 WHILGFRP H QAW

5 OO H3JDQY QHW

7 REOQRQ LOMHWEW LOFRP H GHV

* HHDODQG OGP LQMADRYHH SHOH
3RUNRIRP DIHP HONVRWW

| ROQOFTXMURQFRWV

2 \WHH SHH/

YHHIWURP  SIRYMRQIRU LGFRP H\B] B/
6HIP HOA ROMEXUWRY

1HV/ RW

1 RQFDK CP RMJDIRQ H SHOH LGFRPH QW

NONONN

NNONN
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' AP EHJ

70EM + %oMORNVEHIP HQW LQDCADO QRP DIRQ FRONMXHG

, Q7 KRADQGY

<HU( Q@G HHPEHU

5

0 ROADIH
YOONQJ

RIGDADD
&ROKP HJ

0 RUADIH , QVHAR HOW
3RIARIR

VDN

&RBRDM
2 WH)

7REO

| QMNP H
, QMY SHOH

1 FNQMHMNGARP H H SHOH

1 RO LOMHWGRP H BW

0 RMVDJHEDONG) CRMYMNY GV

, QMW HQWVDUYDOHRKOQIHY GHV

+(, IGFRPH QW

2 WHILGFRP H QAW

5 OO H3JDQY QR

7REOQRQ LOMHWCRRP H W QHV

* HHDODQG OGP LQMADRYHH SHOH
3RUNRIRP DIHP HQNVRW

| ROQOFTXMURQFRWV

2 WHUH SHOH

3WRVIMRQIRJ EHH IWURP LGFRP H\E HY
6HIP HOA ROMEXUWRY

1HNGRP H

1 RQFDK CP RMJDMRQLGFRP H H SHOH QW

N ONONN
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RM  6HIP HWQRP DARY FROMXHG

7 KHIRWZ 1QJ \REBI SUVHOVWHFRP SRHOVR & RSRIDM 2 \WHUI ROWH\ HDWHG-G' HRHP BHU DG

70EM + &RP SRHOWVR &RERDIM2 \WHJ

<HW/( QGHG' HAH-P EHU

/ HCRA / HICA / HICRA

, Q7 KRADQGY &RARIEDAMS9, (V 2 \WHJ 7RED &RIRIEDMY, (V 2 WHJ 7Rep  SRORIEDMES, (V 2 \WHJ 7RED

, QRUAKNGFRP H
s QRANY SHOH

1 FNQMHWGQARP H H SHQH
1 RQ LOMHMWGRP H BW

, QMR HQVDUYDOHADQIH/ GV
2WHIGRRP H QW 2
5 HOO) HBJOQY QW

7REORQ IQMHIWERWY IGFRP H GHV
* HOH.DODQG 0GP LQVDIYHH SHOAY/
3RURIRP DEIHP HQWFRW

NN N
NN N NN

\
g
%
:
:
:

YHHIWUERP LCFRP H\WY B/

7REO

/HIDF\ FRO YR QIHSDWNEQW /HIDF\ 6HTXRLD HQWLWLGINQFKDW DK $IRFBARVIRROL GIDS\RAKHHR 8 HFEEXVVLRQ RQ
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' AP EHJ

7 KHI RTRZ LQ) VEEBISUAHON\XKSSBP HABOQ RIP DIRQE, \HIP HWDN HA-P BHJ DG

70EBI + 6XSSOP HQBOBHIP HOVQRP DIRQ

, Q7 KRADQGV

5 HIGHMDO
&RQXP HJO RUSDIH
YOONQJ

5 QMR
0 RUADIHYDNQ)

, QR HOABRUARIR

&RBRDM
2 WHJ

7REO

" HHP EHU

5 HUG-NOBDY/

UMW SXSRHEBIY
&RORIDM$ JHR P XQNVIP 1O GOQ/
5 HOCHWBIMVHEXUM¥Y/

+ RP HHIDXW LOQYHAR HQN

2 WHULQYRAR HON

* RRZLO®

, QUEILEGI DMV

7RECDAHAN

" HHP EHU
5 HUG-MOBDY/

VMW SXSRHEIY
&RORIEDMGS JHR P XQVIP 1O GO/
5 HOCHWBM VHEXUM¥/

+ RP HHIDXUW LQYRAR HON

2 WHULQYHAR HON

* RRZLO®

, QUQILEGIDAMNV

7RECDAHN

N ONONN

NNON N NNN

2

NONONN

NONONN
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1RM  BXEVHTXHON YHOW

,Q-DRAY S5HZ RRGIMWKHG PARQR VHIRUQRW GH WH 1RM/  7KH1 R DUHVHIRUXQHXUHG REQIDIRQV R 5 HZ RRG DG B-ULQMAMNDAD
UDMHIXOOR SHA HU SD CEGITXOWM® IQDWHIYRQ0 DK -XCH 6HFBWMPBEHU DG HAHPBU R HIFK\ HU BHILQAQ) RQ-XCH 7KH1 RiWP DMUHRQO DK
© HPD WGP WHQRMW 1QZ KRBIRUIQ SDWDAID) WP HRQRUO\MUO DK DAD UHEP SINRQ SURHHIXBOR R WH SUCHSDOCP RQAHEHHP HG SOV DARXHSG

DGXENGIOMIMY
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, Q7 KRADQGV

1XPEHR
" HRUSWRY | ROV

' AP EHJ

5DM

0 DMUW

&0 1QJ)
$P RXQW

3UGHASDS P RXQW
BXEMPWR' HIQTXHON
3UCHSDCRY, QM AW

5 HIGHADO ROQV+ HIB |RU, QVHIR HOW
$WHIA 6HXRD

$50 Y/

+\EUG$50 GV
$VBHDRD

+\EUG$50 GOV
) I Ho®o/

$ VY BAHO CF6/ 67
) I Ho@®oY/

7RECE FUGHMDO ROQV+ HIB |RU, QYHIR HOW

5 FUGHOADO RDQV+ HTB |RUGDB!
+\EUG$50 GOV
) L oY

7RECE FMGHMWDO RDQV+ HIB | RUG DB

98/ 7THP / RoQv+ HB IRJGD®I
) | KoY
7REOC/B/ 7THP / RDQV+ HG IRUGD®BI

9B/ THP | ROQV+ HI IRU, QAR HQW
$Ves)/
) L e

TREO/B/ THP | RDQV+ HT |RJ, QMM HW

98/ WIGIH/ RDQVDWS HXZ RRG
) [HoeDY
) GO $50 GO
TREC/B/ YIGIH/ RDQVDN HZ RRG

9B/ WUGIH/ ROQV+ HIB | RU, QHHAR HMDA&S ) /
) [ BV
) GOMY $50 GOV
TREO/S/ YIGIH/ FDQV+ HIB IR, QHR HOADAE$) /

&RORICDOMGS JHR P XGNDP 1O / RDQV+ HIB | RU, QrHWR HOW
$WUHEIHO OF. 6HIHV

) L HE
7REC RQRICDMES JHR 0 XGMDP 1O / RDQV+ HIB | RY, QYHXR HOW

JREBXKHORGUQYHVWRBEW Q VR O'HG D BAHIGK BHD X ®IQ35$ ) / H Q W WAKDHHIW HWIDBDM RYH G HIUPRRWP BB[X U S RWHVH P EH U

E ]

EE]

E ]

E]

a3

ZDVHURW K

WUDQVIHUV RI WKHVH ORDQV LQWR VHFXULWL]DWLRQV ZHUH WUHDWHG DV VDOHV IRU WD[ SXUSRVHV
2XHWHOGLIRWH VORIHB@WH GEOLAE/ 6 7D Q)® H GE@ILH 6 H U HIQW Z WIFIR\WQ VR O REDHB EHEU SRR MABX U S VBN T X UHID@VWIHW M UL IVW IERNGK t

HQWLWLHY DQG WKHUHIRUH \MKHRW DH EDRVENULQ WKHVH ORDQV ZDV

7KH DJJUHJDWH WD[ EDVLV IRU )HGHUDO LQFRPH WD[ SXUSRVHV RI RXU PRUWJDJH ORDQV KHOG DW 5HGZRR
JRU RXUE®¥BGJIJH ORDQV WKH DJJUHJDWH WD[ EDVLV IRU )HGHUD ELLQ®GRP® WD[ SXUSRVHV DW '"HFHPEHU



5(': 22' 75867 ,1& $1' 68%6,"' ,$5,(6

127( 72 6&+("'8/(,9 5(&21&,/,$7,212)0257*$*(/2%$16215(%/ (67%7(
' AP EHJ

7 KHIRTBZ LQY EEBIKP P D) FAKHFKDQIHVLQWHFDW LQ) TP RXQAR P RMD HEDO/RQU-ICHIBMGUQ) \WH\ FOWHGG' HHP BHU
<HO/( QGG' HHP EHU

, Q7 KRADQGV

YODFHDAEILQQQ R SHIRG
$ GAMRY/GAUQ SHIRG
2 WLCDIRY/ CFDAMMRY
" HBAIRYGUQ SHIRG
600V
3UCGASDOUED P HQV
7UDMHY\RS (2
SKOQIHVIQIQUYDDH CHV

YODFHDMIGR SHIRG




(;+,%7

5(': 22' 75867 ,1&
50 2) @
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5(675 &7(' 672&. 81,7%: $5' $*5((0 (17 CDMD/R \WH> DMAD R 0 RQN@<-DLU@WH?$Z DES JUHP HONV B\ DG EHEHHDS5 HZ RRG7 UMV
,&F DO DN G FRERDIR) WH3ERP'S)~ DQG>) LKL DP H@¥ DWML CP H@MQ ( P ST HH &RQXGIDARUGROHP SR HH' LIHARUR WH &RP S0 \WH 2 30MASION
5 HHHFHARWHERP SD0. KHHOKDI FOGHWH\KEMGDUH/DJGS | LADMY D/GH LGHGLO( [ KBV

\WH 5 HEZ RRG 700N, GF 6HFROG $ P HIGG D05 5 HADNG ,GFHMYH $Z 06 300 D/PD EHPHEGG IRP WH\R WP H WH33@D  \WH
&RDS-QDNQ&RDPIA»H-! WH3S&RPPIWH R WHORIGR ' LHARYR \WH&RP SIQ KD/GHAMP LQHG \WWD/AWKH 3 DMASDOAN\R EHIUDQMGDQIY. DGR 5 FAMPRMGE\WAN S QW
IRUOKDUVR \WH&RP SO0 VFRP P ROWRAN SOUYDOH SHAKDH 2&RP P ROG\EAN  RQWHWWLP VDG FREAWRQNHVRIM KHHO \WHS$Z G DOGWHERP SIQ KHIE
JUQMAK$ZDG $Q FSAMT HMP VQRAGH LGHEKHMOQ\KDTKDYHWHP FDQQ) VIWRK LOWH3 @0

1 XP EHJR 6KDIW/$ZDUGHS 7 KLV$ Z Dl HQW®@Y \WH 3 DMA.SOQAR UHRHYH>L XP BHUR \KDUWH/ BBBBB @KDWHW/R &RP P RQ6WHAN WH3$Z DG 6KDUH/
IRGZ 1Q) WHH SLLDNRQR WH5 HWMRWMS 3 HIRG GARUBEHE DG GH ICHS BHBRZ

* IMGHG/ |, QUFREIFHZINGHAIRD R \WH3@Q \WHQ® EHUR $Z DGEKDA/NHNVRW IQBHAIRY  \KDTGRAEH DAVWMG\R UH GRAKHSD P
UIXOUFDK AYIGHIE/ GROHG RO &RP P ROB6\RAN GAUCQY \WH 'S RAMRAG 3FURG 7 KH 300MASTQAZ LOEH HOMBG\R D' LYLGHIG ( TLYDBOWHIK D3’ (5" |RUHIK$Z DG
6KOLH SXUXDQAIR Z KUFK \WH 3 DMNFLSDOAZ LGDEH HOMBG \R WHRHYH SXUXOQANR WH 30 DQ P RQNHTXOOR WH DI U DM U XOUFDK GYLGHIG/Z 1W D UHFR G @M R
D\MH* UDQN DM DVCHIGHSEHBZ DG SURNR WH CDMWKHS Z DG 6 KDUH LY VHAMBIG RUI RUHAME \WDAZ RXQS KDYH EHHD SD. CEGIVR \WH 3 DMALSDQIZ LW UAGHRAR WH\KDUHR
&RP P ROB\REN XQGHDLQ) \WHS Z DL 6 KDUH KOG MEHHD RAMBIAQ) ROWH DSSIFLEGI UFRGAEM ' ( 5VWDDUP DQRWWEIEQ |URP \WH* WION DMXQMWH HUMHUR \KH
SO P HQV GHIYHY RUIRUHWUHR WHXQEH®LQ) $7 DUGE6KOH DVZ KIFK SROMKHFRIMERIEQ) ' (5 ZIGEHIRJHWG $Q ' (5 0P RQVWDAP D BHFRP HSD CEBILOUASY
R \MVEHRAIRD  \KDIEHSOIGD/DQGZ K-OWHAYLGHIB/IQUASHRR Z KIFK\KFK' (5 SD P HOVDUMADWHSOGWR KRTHYR &RP P ROGVRAN Z KR DLG\R WWH YHUMG VT
R WHX@HOLQ $Z DGEKOHSQ ' (5 P ROVADP D BHFRP HSD CEGILQUASHRNR \WYBHAIRY  \KDTEHWHDAGVEEODAD |URP WHS Z DLG6 KDWY DG WH UKW DUMCY
IQFRQHAIRO\WHIY W I RUSXSRFVR 6HARD ~ $ R \WH&RGH

9 B DOGS5 FWMMAMG 3HIRGY

D 7KH$Z DG6 KO/ \KDEDYHWRQWKHI RTBZ LQ) \FKHX®B
SVRODKK  H[@
SVRODKK  H[@
$VRODKK f[@ DB

SVRODIK  H[@

$Z D56 KD WDADYHBHRP H YHWMG SXAUXDQAR\KLY6HANRD - DUHUH HUHG\R DV 9 HWMG$ Z DGEKDWY 7 KHSHIRGIURP WHAEMR \WLV$ Z DGR \WHCSSTHEBGICDMRU
@MNSHIHG I RUIGHIYHY R XK KDWY/ LY UH HIBHG\R D/WHS 5 BIWRAMG 3HIRG

E  GXEWPNRGHANRD  9HIMGSZ DG 6KOWY KDIDEH GHIVHIG VR WH 3DMASIONRD WHWILHK W @D IRTBZLQ) WH I LXWR RFFXUR L \WH COSTFCE®)
9HNY ' DM L WHEMR WHIDMASIONGDN LU D3 AKDQIHIQFRROHYHOVR WHERP SI) Z WMOQWHP HIQQ) R 6HAIRD  $ R \WH&REH RU LY WHGEMR \KH
3OMASIOAV 6HSDUDRQ [ URP 6HYIFH WH 33D PHQV DM Z W FOFK MBAOFH \R RIPUZ MO (D VIRTRZ LY \WH CSSTFCE®Y 30 P HQV DM 1 RE MMXBECQ)
D0 \MQ) \RWHFRQADY FROBIGHSKHMOQ WHH DRABD P HQW GHIYHY GDMR [0 $Z DE6KOWKDBEHGHMP LGHGE. WHERP SIQ LOIWNRBIGVAUIRY DG \WH 3 DMASDON
\KDORMDHD W KVWR GHO OMWHWP HR SO P HOV

8 SRQ \KH 3DMASDOAV 7HP LDIRQ R 6HYIFH GHWR' MEQN RJGDX RUD 4 X00\ Q) &,& 7HP IQDIRY DV GHIGHG EHBZ  1Q HIFK FDH SURUWR \WH
Hmmawwmm@emm D DQ $Z0O6



6 KOUH/ CRAYHKMG DARHWP HR VXA \MIP LDIRQ\KDIDLP P HADMD YHWDGE \KDDGRAEH | RUHWWG 1 REMMXEDAQ) D) WQ) KHHOQRUIQ\WWH3@Y [RUSKERAVR \MV$Z DG
$ JUHP HQAD®'_ MA@ \KDTRQD H LA WH3DMASIOAY? QVEGGS Z AMOWHP HIQQ) R 6HARD  $ R \WH&RGH

G 8 SRQWH 3DMASIOA 7HP [DIRQR  6HYLIFH GH\R 5 HMHP VDY GHIGHG EHBZ. - RQRUIRTBZ Q) \WHRGH\ HOUDQQRYHYDY R \KH* WDQW DM DV/GHIGHS
EHRZ DD $Z 06 6KOWH/ CRAYHIAG DAKH P HR \XAK WP LODINRQ \KDIDLP P HADMD YHDOG \KDDGRAEH | RUHWMG 8 SRQWH 30MASDOAV 7HIP LADMRO R 6HYIFH GH R
5 HMHP HOASURUVR WWH RCH\ HOUDQQYHYOW R WH* WDQW DM DQ® EHUR $Z OB 6 KD/ QRAYHAMG DAKH WP HR \XFK 7HIP LADIRQ R 6 HYLEH VKDIDYHWAKEK \WDARH VREC
QP BUR $Z DGEKDWA/ YHAMG Z WK UASHRAAR WLY/$ Z DUG HNXOWY WHVRBDQ® EHUR $Z DGEKIBY SIR IDAMGEDHGRY [ WHQ®P BHUR QD VIURP \WH* WIDA DMMURXIK \KH
DM RQ Z KIFK \KH 3DMASTOA SHIHFH D 7HP LQDNRQ R 6HYIFHGH R 5 HMBP HOVAYIGGE \ > @DQG XK SIR DD SRWRQ R \KH$ Z DL 6 KDL/ \KDDCRAEH
IRUHWG

H 8 SRQWWH 30MASIOA 7HP LDIRQR 6 HYLIFH SURUWE WHH SWDARQR WH YHADY SHIRGIQ6HURY D [Q $Z DUG6KDWY CRAYHAMS DARHWP HR \KFK
WP LDIRD D\MAMNG) LORDFFRQAID YHAD) WDNRFPXWIQFRQHRAIRDZ W' MELAW RUGHD 5 HIVHP HOARUDA XD\ LY &, & 7HIP LCDARD \KDOEHI RUH\MG

| ) RUSXIBRH/R WLVS$ JUHHP HQMKHI RTBZ LQJ WP VKDYHWH P HOQQIVVHWVRW EHBZ

L $34X00\ Q) &.& THPICDIRY P HIQ/\KH3DUASDONV 7HIP LADIRQR 6HYLIFHE, \WH&RP SIQ Z MMRAMEDAVHRUE, \WH3DMASDQVRU* RRGS HDRD
LQHWHUFDH RQRJZ BMOW HOV TRXAU P RQIMVI RTBZ 1 D&KIIHLO&RWRO D/GH LHGLOWH3 @O

L 2&DAH \KOOPHX D WH3OMASIOAVI DOUHWR FRP SHM® SHIRP \WH3DWMASIOAVVE RUGAH\R\WHERP SDQ. D/UDRIED GHMP IGHGE WH
&RP S0 Z KIFK | DOUHKDOFRQIDM RO @D VO\WIZ IWHD CRIFHWHIR B WHERP ST \RWH3DWMASOQV E 0Q DAMR GHIQIHIFHRUP DARIGAEVA
\WH 3 DMASCOAKDAKDY KOG RULY FDRED ONHD R KDYHDQDGHYHH | FRARD RUKDYLOMUHG RUKDLP HG RULV UDRIED ANHD \RLOWHRJUKDP WHERP SO RUI
R IWBXMGHNDI LY U-SXBINRD FRQMEDMAY HP SR HV DIHONRUYHIERY F \WH3DMASCOAVEUTK R D) 1LGFADY GAV RUREDIDIRQWWHERP ST G $
\WH3OMASCONVEWTK R D) &FPSI:Q SRIA LFOAQ) D) FRAHR FRIGAWRUKDUDAP HOABRTAHY  Z KIFK LV UDRIE® QNHD W KDYHDQDGYHYHH I HARQ RUKDY
LOMUHG RUKDP H3RULY UDRIED ONHD WIQNUARUKDP \WH&RP SIQ RU % DO EUDFK B \WH3DWASDQWR DQDIUHP HQZ W WWHERP S0 H Wsnmsmw
ARPPLOMROR LOGRR HOARU RUSBDR QRIR FROMGHHW DIHRQ RUDQ RKHUFUP HIQYRYIQ) P RIDDMSWGH | WH 3DMASDOAV WHWP
HP EH ] ©P HQVRUDMP SIG\WH WP INCBSURSUDARQ RUHP EH 1 GP HQAVR PRIH RUBQIEG! RUQIILEGI DMAVRUSIRSHW R \WH&RP SIQ RUDQ R IWI-PSIR\H-V
PP HY FOHOV RURKHY KDQ) BMCRVBHIMRY/Z W DR R WP J 00 [PAR P RIDMSWEH QKRN RUMP LOUBHKDYRJE, \WH 3 DUASIQNCNURAVAR
WH QAR SURSHW RSHIDIRY BXAMGAN RUUBXIMRO R WWH&RP SIQ. RU K \KH 3DUALSOOAN XCDAKRU HG XVH RUGVRBRKUA R WDGH VRV RUFRQ LGHORU
SURSUHEY [QRP DIRQR WH&RP SIQ RUSHMIQQ) W) R IWBXMCHVRURSHDIRY/

U 3* RRG5HDRY \KDOP HIQWHRPXUHFHR D) RHRUP RHR \WHIRTRZ LQ) HYHQW Z WNRXVYKH 3 CLWA SDOAV SURUZ UMKD FRQHQWV D D P DIMIDC
WBARY DARTGLHAIROR WHERP SIQ LOWWH YDOH R \KH 3DMFLSDOAV RNOFRRP SHODIR) SCANDJH \DDWY  Z DJHY ERQVRSSRWQW HIXW RURKHUERQ) \MP
LCRHYH DY DG RSSRUMQMNY DG EHH LW L \IXFK DUHBXANROLY QRAMONGVR WHSHIRP DFHR WHERP SI) RURHRUP RIHR| LWBXMGHN XQWRAEMGDUH/RU
P DEH LO SURSRINRO\\R DQ CRURW \WH EROLG UHBAIRQ | RUDTMP LOU® VDM HP SR HVR WH&ERP SDQ RUKH CESIFLE® BMGHN XQWRUHP ST 1Q) \RMADY RU
E WHUHBDIRQ R \WH 3DMASIOAN SUCASDO&RP S0 RILFH\R D@FDIRQPRHWID  PLOVIURP IWEFDIRQ D/R \WH DM R \WH 3DMASOAV 3DMASDRD
1 RIH H A-BWRUBNXUHGWDYHORQ\WH&RP SO IV EXMGHMAR\RHH \WACHAHADY \R | XOLODXH 3 DA SOV REQI DARQVR \WHERP SOQ. RUDQ R IW\KRMGDUH/RU
DIIODA/ 1 RELKMBOEQ) WHIRMIRQ) \WH3DOWASIOAZ LORABHGHP H3\WR KDYHURLIQHG I RJ* RRG5 HDRQXQBW  \WH3DWASDNBURYIGH\WHERP S Z W
Z UMD CRIVH \HNI) |meuammiemomlmunpmp@wm:ﬂ-vmnpm&\ WH 3 DA STOAR FROAM* RRG5 HDRQZIMMO @) VOWUWHEMR WH
RAPAUMFHR D) VRUMKRXG DRIED KDYHNIRZ QWR FROMBAM* RRG5HDRY  \WWH&RP S | LY\ PXUH\XAK CAWRURP MIRQY
ZIMQ = @ VIRBZLQY wu—n—tsm WK QRIFH DG \WHH I FARYH DM R \WH 3DMA SOV WP LCDIRD | RU* RRGS FDRQRFIPWY R MAUMEYD A VIONMUKH
H SLDMRQR WH&RP SO0 WAXUHSHIRG

LY 3* DOV DM P HIQ/WHGDMI LWZ UMRQDERYHIQWVS JUHP HOQV

Y  35HNHP HOV\KDIDP HIQ D 7HP LADARQ R 6HYLFH GAH W BAMIP HQVDY GHMP LGHG B\ \WH &RP P LWH LOQ LW\RBI GVABNRD LI \KFK 7HIP LCDIRQ R
6HYIFH L RIPXYRORUDWMWHARP SBINRQE, WH3DWASIONR W) @ HDWR HP SR P HWZ W WWH&RP ST Z KIFK GHHGCRABHFRQIDARXY DG



L \WHVXP R \KH3OMASDQAVDIHOGG\ HWR VHYLFHDYDQ( P SR HHHNDOWRUH FHO/AHHY  @LQHIFK FDHP FDKUHGLO HDY URXQEHE GRZ QURWHQHDM
ZKROIQ®P BHJ 1 RE MWEEQ) WHIHHIDW R WHIRMRQ D7HP ICDIRQR HYIFH\KDORID FROXMAMDS HMHP HOAI \WH 3DMASDOASURYIGV\WH & RP S
Z L\ DABDWY @ RQMVTZ UMKDQRIFHR KLY RUKHUDOQNASDAG BN HOVZ KIFK (RIFHSHIRGP D BHXSWR P RQKY EDVHE ROWH 3 DIWA.STOAY SRUMNRD Z LW \KH
&RP SO DARHWP HR \XFK DQNASDMG BN HONV@

YL 36HEDDNRQIURP 6HVMAH \KDOP HIQWH 3 DWASDOAN/? VFEODNRQI URP VHYIFH TURP WHERP SR ZIWIQWHPHIQQJR 6HAMRQ $ D $ LR
\WH&REH

YIL 39HWNY ' DM \KOOP HX Z W WWSHRAR DQ$ Z DGEKDH HIFK @MRQZ KIFK \WH$ Z D56 KDUHBHRRP HY YHAMG LQCFFREFHZ W 6HRANRQ D

$W @Y P SBR P HOW 7KLV$Z DE$ JUHP HIWY RADDHP SER P HOWFRUEPDOG GRMQY LQWY/S$Z OGS J UHHP HQAKDDEH GH-P HG\R FUDMIQDY Z D)
Z KDARYHUDD REQJDIRQR \KH3 DAL SOQAR FROMAH DY/ ( P SR HH &RQXAARU LUHARUR \KH&RP S RURQWHSOWR \WH&RP ST\ FRQMDH\KHHP SB P HARU
RNHUVHYLEH HIMRQKLS R WH3DMASDOAZ W \RHERP SO, WA XQGHWWRRG DG DIBHHG\R B \WH 3 DA SDOAKDAKHS Z DU DG SDMFLSDIRQ LQ\WH 30 GRHY QRATGHMWH
DAZ LOXDMHR \WH3 DMASCOAV UHDARQKLS Z W WHERP SIQ. \KEMPARWWHWLIP VR [0 \HSDDMHP SB P HIWI UHP HOANH3DWASDONP D KDHZ WWWHERP S 7KH
Mwsnm \KH 3 DUALSDOAV UHDINROKLS Z W \RH&RP S0 FOQRQD EHOGMIGE. DZ UMEY MIQHGE, ERK \KWH3DWMASDOADQGWWHEKIH ( [ HHAYH2 |1 LEHURMH3 UAMGN
R WHE&RP

1 RARY $Q GRIFHUHTXLUHG RUSHP WG XQGEHMY$ Z DS JUHP HYWKDIEH GHHP H3 JLYHR Z KHQ GHIYHAHG SHIRDD RJZNQGMLQDSQM;
6VBMY3RW2 |1 LFH SRABIHSUE0G DM Dv CESURSUDM \R \KH 3 DANASDQAHWHUDVKH 3 CLWASDOAV DEGHW \FWRIK EHBZ. RUNKAK RMHUDGEHW DY \KH 3 CMASCONP D
GUDMIQZ UMY \RWHERP SI). DIGRWHERP SO0 $WHRINRD &KLH / HIDD2 |1 LFHU DANH&RP SDQ v DEGANRUVKAK RMHUDEIAND/WHERP SI) PD GALIQDMIQ

Z UMY \R\RH3DMASDON

) DOUHVR( QRFHL RAD: OYHJ 7KHIDOXUHR WH&RP SDQ \RHIRFHDADQ WP HDQ SIRIMROR WLV$Z OGS JUHP HONKDIIQR Z D EHFRQAKHS
\REHDZ OYHUR WK SIRYMRORUR 00 RKHISIRYMRQKHIR



5 HAMPWYH & RYHODON, $ LEIWOWRD 7 KH 30MALSDQADI UHHY OOG DANGRZ B(GIHY \RDAKH 300MASDOAV W KVWR WHAHYH \WH$ Z D6 6KOW/ DG 0Q * (5

SD P HW L \EMPAIR DOG FROAMRGHS XSGRO WH 3DMALSDOAV FROMMHG FRP STIDGFH Z LW \ikH UMWMRRYH FRYHIDQV FRQEGHG LQ ([ KIEWS DMFKHG KHAR |, Q DEAWRY \WH

3OMASDQADI UHHY D5 DINGRZ GG HY AWDVAKENMAAR \WH 3 , QMQRIYHS HIH ™ SIRYMRQVR ([ KIEVE DABFKHG KHAR 0Q GVSAM DUMQ) Z W UASHRAIR \WLY/$ Z DU DOG WY

$Z0G$ JUHP HOAZ LEDEH \KEMPAR WH$ GMIDAYH ' VSXU 5 HROWRD SIRYIMRQY VAN RN 1O 0D ( P S P HOADQG &RQ LGN $ JUHP HWRUDD  RKHJ DEEMDAR) RU
DOMCDAHGVESXM UBAROMRQ SURYIMRQYRUDI UHP HOV B\ DQGEHE HHQWH3 DA SDOAINE WHERP S0

([IVAQ) $ JUHP HOW 7KIV$Z DUG$ JUHP HOAERYCRAKSHYHEHCRUGRVIVP RAI DY H LMY DIUHHP HOWEHE HHOWH3 DMASIOADQG\WHE.RP SDQ

/CARBERDARDR 300 7KH3MOLIFRRERDMSE WHHHFHDIGP DHDSOWR WV$Z DG$ JUHP HQVDQGWLY$ Z DGS$ JUWHHP HOAY \EMPWR DDWMP V
DOGARQBMWRYVR WH3OQDVIQHITHAWURP WP HVRWIP H

S$SPHXPHW 7KV$Z OGS JWHP HONP D BHOP HIGHGRUP RAILHGDAI) WP HBE BRLOWNKP HQAQZ UMY MICHSE \WHSDANHYKHIHR

R0 cole) 7KHERP S KDY MKRTS RUFDVHVR EHZ WWKHTS $Z DLG6 KDWY RURMHUFRP SHODIRQRNHZ VHYHANY) RUMBCEBIXQEHMYS Z DG
IQ\DM RRQR IZQ D5SIFLEG! Z WWKREQ) \if REQIDMRYY 7KH QP B-UR $Z DG KDWY/ Z KIFK P D EH\R Z LKKHTS ROVKUHIGHIHG \KDDEH @P LWMG \R WHQ® B-UR $Z D6
6|<DJ!-VZKLFKKD(I—|DI[1UPD.N—VW[IN—|R2W—|G)NH ZIWNKRTG) QR JUDMIWDO WH DIJUHDM 0P RXQAR \XFK (CEOWA EDHG RQ\WH P LPXP LOAYIGOD\WIMRY
Z WNKRTECQ) UDMYLQKH 3 DAL SDOAY CESTFEG MUV ROV | RUHEHDO WM GRFDCDQG | RMIQLGARP H\Y DOGSD URTD SXUERVAV\KDATUH CESOFCEGIVR KFK \B] CEGILGFRP H

BHWRD  $ 1 RELKWIUEQ) DQ WG \R\KH R FR)N.QGIQ\MA/$ZD.G$JW+PFQMMA/$ZDG$JW+PFQNNK}MI}G\RFRDSD Z N RUEHH HP S/
IRP 6HARD ~$ R \WH &RGH D06 \MY $Z DG $ JUHP HOADJG \WH 3@Q \KDIEH LOMSUHAG LO D P DUGHU FROMMAMDAZ LW \KFK LOMOVOQE D) SIRYIMRYY R WMV $Z D6
$ JUHP HONRUKH 3@QWDAZ RXT FDAH\WHS Z DUGR | IOR EHH HP SWURP RAVRVDIM WHUHTXLUMP HOWI RUDQH | HRAVHGH HUDOR FRP SHODIROXQEHUBHRIRD— $ R WH
&RGH\KIODKDH (R IRFHDG HIHWS Q WKWKQGHUMY$Z DG$ JUHP HIAR DVAIRY R LONIED HOASD: P HON \KDIDEH WM DV D WKWIR DVAIEV R \FSOUDM SD P HOV
1 REMWWEDEQ) 0O \WLQ) W \WHFRQAIY  LOWMY$Z DE$ JUH-P HOVCR CP RXQN \KDIDEH SOIG\R WH 3 DWASDOMKQEHWMY$ Z DE$ JUHP HAGUQ) WHM[ P RON SHIRG
|RIBZ LQ) \WH3DMASIOAVE FEDDNRQI URP VHYIFH  Z WMQWHP HIQQ R 6HANRQ  $ R \WHARGH \R\KHH \WQAKDAKHS GP LQMDRUGHRMIP LGH/\WDARH 3 DMASIONY D
A\GAIFGHP SR HH Z MMOQWHP HIDQ R 6FAIR)  $ R \WH&RGH DANHWP HR WA VHSOUDARQ| URP \HLYLFHDGGWDARD) LQJ) VKK CP RXQVDAKHUP HRUWP B/
QWMY$Z DS JUHP HWZ RXT EH D SIREMMG GUUBANRO XQEHUBHAIRD  $ D % L R WHE&RH ,| WHSDPHOAR [Q \XFK P RXQN LV GHD) HG D/ D WAXO\R \WH
SUAYLRXVAVHOMIFH WHQ RQWHI LLINMEMCHV Q@ IRTBZ Q) WHHIGR \WAKM] P RQNSHIRG RUVKAK FDHUGDMXSROZ KIFK \KAK [P RQFDQEHSOGX@GHBHARD ~— $
R WH&RHZ NRAEHQ) \XEVRWR \XFK DEAMRDON B/ \WHERP SDQ \KD@BD \RWH3DMASDQAMQDOP S \XP DITIP RQMKDAZ RXT KDYHRKHZ VHEHHD SO CEGIVR WH
SOMASIONGUQ) MKV P RO SHIRGXQGWLVS Z DGS$ JUHP HOV
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1R)' DNEODIHP HONGXEMAAR \WH? ( [ FBIRYY VIWVRWLQBHRMRD R \MY( [ KIEVS Z KIGISURMGQ) VHYLFR/AR WH&RP S0 DG WWHH VAL \H 3 DOA SDOAD) B/ QR
K P D\H GHIDYH FRP P HQV RUMBIN HOWV CERAWRURNHZ VA FUMA] H RUGMVSDIDIH QD) |RP DARJWRIK D) PHIXP WH&RP SIQ RUDD HMWY FROMRTG B
FROMRIQ) RUXQEHJFRP P RQFROMRCYZ LK WHERP SO 2$ LIADAY RUD) R WHRILFHY GURRLY P DQJHY HP SB HV VYRV RSHIDIRQY LR HOVRUSIRSEN
R WH&RPSDQ RUDD R WS 1ILIDM/ ) RUSXSRAHY R \KH [RIIRQ) WOMIFH G\SDUDIHP HOMKDILGFOGH BXMQRAEH TP WWG\R GHIDAYH FRP P HOV RUMBIMP HOV
QMGG RIHDRIED O\HD \R EHKOLP | XCRUGMXSIYHVR DSHIRIY ROHMMVUASHRYHEXMGHN EXMGHA UBXBMRD BXMGHNRSHIDIRYY RISHIRIDOHEXDIRY

1ROGRIFMINRD $ : KIBISRVIAQ HYIFHRWHERP SI) DQG IRUDSHIRGR RH  \ HOUWHUD WU WH 3 DMA SOQAKDDCRAG LS RUQAUA® \RIAWLQEFH RU
HIFRADHDQ P SB HHRUFRQAXGEOAR DO R WHERP SO0 DOGIW\KEMADUH/RUS | LIDA VR \MIP LODMWMHUHP SBR P HARJRMHUUHIDARQKLS Z W WHERP SI) DOG
LW |1 LIDAY R FFDHWR BG-UVHYIFHAR D) R \WH&RP SO0 DG IWAKEMGDUH/RUS | DM/ DG WH 3 DM SDNKDDRAQUDMAVAXWROZ W D) \WKFK SHIRQIRU
DQ WXAK SXUERHRUDAKRU] HRUNGRZ LQI® ARRSHIDMZ MWHVENG) R [ \KFK CANRQV/E, D0 RMFULQAYIGDORUHQW % & KIBISRIAQ) \HYLIFH/\R\KH&RP SDQ
DG IRUDSHIRGR RH  \ HOUMLMD A \WH 3DMASCOMKDDQRARIAWIOGFH RIHFRADIHO) PP HUR FOHOAR YHIGRUR  RURKHUSOWY CRQ) BXMCHW Z K
D) R WH&RPSOQ DOG LW \MEMADUHY RUS | LADMY \R \MIP LGDM W UHIDNROKLS WHIHZ W RUMBQ/ HJLW BXMCHW TURP D) R WH&RP SO DG LW \XEMGDUHY RJ
$11L.IDM DYG WH 3 DMASCOMKDDCRAIQUDM GVRAWRO Z W D0 VKK SHYRQ IRUDD. WKRK SXUSRVH RUDARRU H RUNGRZ LQJ® FRRSHDM Z K WHVENG) R DQ \KFK
CARY/E D) RKHILOAYIGOORUHOMY

$ 1 WH3DUARSDQAHIGH/RUZ RNVIQ& DI RUIDRUE DO RQD @Y. DSSTH/ WYEHARY  \KDICRAZSS® CHAMWH3DMALSDOAVHP ST P HWZ W \KHE&RP ST0)
HIBY + RZHHU ). FROGANHIIGY \R\MH\RTFMIRO R WHE&RP SO VHP SR HV PARP HY FIHONV YHIERY RURKHUSOMY GRQ) BAMCHWZ W D) R WH
&RP S DO W \XEMGDUHY RUS | LADA \WDAIQYRYHY WH P MSSURSUDIRQ R WH &RP SO0 v \WADEH VHFUAARU FRQLGHQIVIDLGQ RUP DIRQ \KFK DY LW SIRARMG
PP HULQRIP DIRD Z LADUP DQ SURLELMG FROGAADADTMP H/ DG QRMQ) 1O WMYS$Z DG $ JUHP HIWKDIDEH ARQUMKHG \R QP IWRUHIP (DM D) WKW RU
gprmym&mszq Z RX@ KDYH DI LQWWNH 3 MASDOQE-UMBGHVFFBNDY. XQ DUFRP SHMRO@Y  RURKHI@Y VCSSIFCEG!LQ& DN RODPOAMY$ Z 06
JUHP HQV

$ 1 WH3DUAASDOAUMGYRUZRNVIQ1 HZ <RNRJLH. <RIN @F CESQHY \WHSRWAP SE P HOMMIIFINRQ/IQFINH % R \MYGHANRD  \KDIGRAZSSD \R
D0 PMRP HJ REHWYHIERU RURKHUSDW GRQ) BMCHNVZ MK D) R WHERP S DG IW\KEMADUHYRUS | LODA Z KR \KH 3 DWA.SDOAKDG D SUMRXY BXMCAN
UADNRQKLS Z 1W EH RUHFP ST P HAZ LW WHERP SO

$ 1 WH3DUARSDQAHIGH/RUZ RINVIQ& RRUDGR RU& RR DGR @Y. DSS@HY WHCH IQWROR 2 PXARP HUR FOHOAR YHICRUR RURKHUISDWY GRQ) BXMGHNZ W
) R WH&E&RP S DG IW\EMADIH/RUS IIADAV |RUSXERAVR MY 6HRANRD | \KODEH P RAILHG\R FRYFURID WRH FOHONV PXAMKP HY YHIERY RURKH
SO GRQ) BMCHVZ W D) R WH&RP SDQ D05 LW \XEMGDUH/ RUS | LADAY Z W BAGHRAAR Z KLFK 30MASDONZ DY SURVGHS WEGH VFRUANV RUFRQ LGHOINC
LQR.IPDNQG(UIQ] 3OMASDOAVHP ST P HQAR \WH&RP SO 3DMASDOAKHIE, \KIEX W/ WDAKH SIRYIMRO/R WLY6HRAMRD  CUHUDRIEGI DG GHHADY 1RU

WHSIRMUROR WIGHVHFNZ MOQWHP FHIQQ) &R®R 5 HY 6\ E WH3&RRIR1RFRP SHM$ AV $ FRAQIO 3DMASIONING \WHERP SO
DIUHWDARH SIRYIMRQ/R \MLY6HRAIRD  DUHUHDRCTEGI DOG GHAHADY | RAWHSURMANROR \WH&RP S v MBGH VHRUAN DOG FRQ LGOI RP DARD 30MASION
KHIE\ DANGRZ GG H/AKDAB DA SDOAUHFHYHS RIFHR WHH QRO \RIFABNRQ FRYHIDQVDABDIWRAOWHD @D VEH RIHWHHOMHUR \WHH | HRAYHADMR \MLY
$Z 06G$ JUHP HONRUWHHIFAWYHAMR DQ  DEAWREIOFRP SHODIRQ RUFKDQIH O WHWLP VRUFRQBUMRY/R HP SBR P HQARDABIRVGHY FROUGHIDIRQ | RUNKFK

EROIGDNIDY 6XEMANR WH? ( [ A-BIRY/ \FWRW IQ6HURY R \MY( [ KIEVS  \WH 3 DMASDQMKDTNH-S VHRUHADGG WABLO LO \WH R MANARQ LGHRH DOARQ LGHOND
SIRSUIHMY DG QRO SXEQF P DY \BQILEG! RUIQBIER! R RUUHIAWG \R \WH &RP SO0 LW \WRRNKREHY \XEMGADUHY DI LIDM \KFFHWRY DALIQY RILEHY GUARY
DIWRLCH V [LGADURY USUAHIBYHY FP SR HV CEHQHY DG DIHQVLGFOGQ) . Z RANDP MBARD \WDCHVHRWNV EXMGH/ DMLY DG RSHDIRYY \HIBU FRXQAM SV
DG FXWRP HUDAV P D4 CRMHY YHOERY P DAUDOWKSSIHY | LGDGADOIQ RP DARY SHYRQGHOLQ RIP DIRY B DODGYHH DG FRXQHORBEIGHS | URP. FRXQUHD LG RUP DIRD
WIDEQ) QMDARY CRXMID SHIEQ) RUNWWDMHG UMUK DOOG GYHBSP HOWIGHWNY DOG KTEW R wmwmemmmewwmmm DG \KDDDCRA
AVRHWHP \RD) SHIRQ HIW R | H3H.DD WM RUGFDODIHA D(\KRJMVI—[FI—B/D/PD EHUTXUGE @7 SIRYLGHG\WDMOQWH HYHOAAVFERXUH VARXIKWD/D
UAXO\R [0 \KESRHID RURK-U®I DOSIRAHW LOMDAG DI DLOKAKH 3 DMASDOMKH 3DMASDQMKDEDLP P HADMD JLYH \WH &RP SQ IV &KIH / FIDO2 11 LFHUZ UMD CRAFH
wggw%&fmﬁoﬁﬁ%wwmﬂwm KK RIVH\R EHGHIYHIGWR 5 HZ RRG7TUMN,GF 2 HYHOYHEHH3@AH 6X0M 0 L@



([ABMRY 1 RMQ KHHOQ KDDSIRKEMRJUARIPAKRH SOMASCONURP L PING D) AVFRKH R I[QRPDIRQUTXUGE @ 1L QVRRIQ) RUGVWAMGQ D)
FROGAVNKD/AH 3 DMA.SDONQ JRRG | DM EHIHYHY LY XQDY | XO LFOAQ) GVAUP LDRRQ RUKDDAP HOVRUSIRMAQY) L RP DARQWR ROMMA LQ) RURMHZ VH DAY 1O
D) LQYHAMDIRY RJSRAHHAQ) BRIKWE D) |HHDORJMEM BIXODRY RUGY HIRFP HWDHR RUGIMDMYH ER3 DO \HD BIXDAY RIDY] DARD RIWH
&RP S0 v+ XP D5 RRXUAHY / HIDORUSRP SIDFH' HEDWWHOIV LU \RAXA L) SDMASDIY LORURKHLZ IVHDMMY LODSIRFHHEQ) UHDWY \R DQDEDIHG YIRDMRQR
WHEDEDH/2 [ B $ AR D0 |HEH.D0 WK RUP XQHSDOTY. UHDAY) R IUXG RUDD UKBIRJBIX@IROR DO \HD BIX®RY RIDQ] DARD RU LY 114 DADJH
Z W USRI SRMEGI YIRDWRY/VR RUSDWASDIVY RJFRG—LIDMQ] zmwemwvms([ﬂwH&mpmmmm RKHUI HH.IO WBM RUGFDOUI XORY ERG RU
@ HIRAPHWDHR HIK D3* RYHP HOBCS JHR 1 RMQY KHHO \KODEH FROMKHG R QP [VWKH 30UALSOOAY UWKWWR UHFHYH DO L7 06 IRUDQ. LQRWP DIRD
SURMGHG \R D* RYHCP HOE0S JHR 1Q UHDMRO WK D0 Z KIMBEEZ HJ DQNVGVAUP LDARD RUDQIUHBIDARD SIRIMRY/ R | HEHIDO WitM RUGFOMY. ROUHIXOMRD ,Q
DEAMR) (RE WHIRWRQ REQIDIRY SXWOQNR 8 6& T E  WH 3 DUASDOAKQEHIABNG, DOG CFNGRZ (GG HY\KDWKH 3 CMASCOAKDDGRAEH KHT
FUP LD RUAYLOD MEGIXQEUD) 8 6 | HEHIDORUMBMWICH VMDY |RUWH GVFRKUHR DWIGHVHFBMNRDAY PO $ LQFRQLGHIHR DI HHIO WBM RUGHFC
JRYHIP HOARILADD HWHJGLHA® RJIQALHA® RUWR DO DWRCH  DOG \RBD |RUWH SXSRH R UERWY RULQMAMDIY D\KSARMG YIRDIRQR @ RJ % LOD
FRP STIQARURKHUGRRP HOILB LQ D @7 \KWRURKMHUSIRFHHAQ) L VKK 1LY 1V P DEH XQGHUMADOD0G SIRMAMS 1P SXECF AVFERKUH 1 RMQ) LQWY$ JUHP HALY
IQMGC\WRRQMAVWZIN 8 6& T E RUFUDMOCELON | RUGWRKMVR WICHVHFUVKDADHH SO DBZ HGE. 8 6 & E

SHIH ,VWH SUHAO DIUHGE 3DMASDQARDNIFK EUOFK R \WHUAXURAYHFRYHDOMANVRIN LOWLY( [ KIEYS LYDAMIMPADIQGP DMUDCEFK R \MHDMIFKHG
$ZD06$ JUHHP HOADG \WDMRBOD DP RHBY UP H3 Z RX@ EH LDGHDOM P SUTRNFE®! DG H WP HD QLI LEXOUR SURYH D06 \WDAFCFK \KAK BHIFK Z RX@ FDOH WH
&RP S0 WWHEDIEGIKOP VY1 XUKHUDI UHGWDACRE WWADEQ) D) RKHP VR \WH DMFKHGS$ Z DB$ JUH-P HOMQDEAWROWR D). DG DOUP H3H/ DYDOEGI DALY
RUHDAW LFOGQ) PRH GPDIH/ WH&ERP SO0 \KODEH FOM®G \R WP SRUDY D5 SHIP DOHOAGMGRYH UHIH VR QI RUFH WKH USAMIRRYH FRYHCDOWV VHW R WY LO\MLY
([ KEVS LQEFFRG:QHZMMEE@{G)Z MY I XOMHUD) UHE WDAKH & RP SO0 \KDIEH HMBG R VHHN KK HDABEGIHIH LQDQ IRXP LGFOXAQ) DFRAVWR @Y
QRE WHSRMRVR 0 DUEMDIR) RURKHUDSMCDAYH AVSAM UROWRD SURYIMRLY RUDI UHHP HONBRE HOWHXQGHI QHG DOGWHERP SX) 7KH&RP S
PD SXUXHD) R \WHUP HAHY GARUEHG KHHO FRIPXAUH® RUFRQHPAYHD 1QDQ REHUD/R DD \WAK EHFK RUYIRDMRQ DOGWHSXOIKWR RHR KK UHP HAHV DY
D0 WP HZ LORAEHGHP HSDQHBANROR WP HAHVRUZ DYHUR \WHUWKVWR SXUKHDQ R \MHRAHNKEK UP HEHY/

YOH 3 7 KH 3DUALSOQAXQEHIKBIE, WDAKH UMPRYH FRYHIDON DG RKFUNKLP V VHATRWK LO VKLY ( [ KIEMS DU LQMIGHE \R SURMANRH
&RPSDQW DG LW \KEMADURATDOG O LADKY] HABEQKHG HP SR HH PXRP HJ FTHQWYHER DG RUFRXQM.SOMY UHIMRYY DOG WHIHHIDDIRRE LOR WHBMGHWR
WHERP SI) DG IWAKEMGDUH/ DG DN IADAY 7 KH3 DMASDQAIQG\WHERP SO0 DI BHWDARHFRYHDONMVANVRIK LOWY/( [ KIEVS DHWDREIEBIZ W UAS-HRAR GADIRY
JHRIUSKUEDCOUD DOGVARSH |, | WHILCDOWGIP HMWR DFRAYR FRP SHMANMUNG FMRQ GHROUAVKDAID \WP RUSIRMMRQR WLV( [ KBV LV LOYDIG RUXQHI RIACEG! \WH
SDUNDI UHHWDAKH FRAWP DNQJ WHGHAMP LODMRQR! LQYDIEW RUXGHI RIA-DELOW \KOTKDYHWH SRZ HAR UHSFHWH\ERSH GAUDARD RUDBDR WHWWP RUSUIRYMRD R
GHBIM\GHAL IF Z RB/RUSKUDH/ RAR BBOFHDQ LOYDIG RUXGHI RIATEGIWP RUSURYIMRDZ W DWWP RUSURYIMRQWWDAY YD DQG H RUIAHCE®! DG WDAFRP HY/FERAW
WWGJWLQ%H WHLQYDIG RUXGH) RAHIEGIWLP . RUSURYIMRQ DG \MY( [ KIEVS \KDEHHI RIACE®I DV/\R P RAI LHG D\WWHH SLDFROR WHWP HZ WO
z MGIP HOWP D5SHIBG
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“()(55(" 672& 81,7%: $5' $*5((0 (17 COMSD/R WH> DMED R >0 RON@<HL@WH3$Z DG$ JHP HON B\ DOG EHEHHQ5 HZ RRG 700V
,F DO DV @Y FREADIR) WHIGRP S~ DOJ5 ) WML DPHEY DWW CPH@ DD ( P SR HH &RQXAMDARUCRQFP SR HH' WHARUR WH &RP S \WH 2 30MASION
5 HHHFHARWHERP SDQ. KHHO\KDIIGFOGHWH\KEMGDUHA/DQGS | LADM D/CH [GHGLO( [ KBV

\WH 5 HEZ RRG 700N, GF 6HFRQG $ P HIGG 05 5 HADNG ,GFHMYH $Z 06 300 D/PD EHPHEGG P WH\R WP H WH33@D  \WH
&RDS-QDMQ&RDPNW-I WH3ERPP W R WHYRDGR ' IHARYR WHERP SIQ KDV GHMIP LOHG\WDAKH 30MASDOAV \R EHIUQAG DRI DGR ' HHUHG 6N S QW
IRUMKDUVR \WH&RP SO0 VFRP P ROWRAN SOUYDOH SHAKDH 2&RP P ROG\EAN  RQWHWWLP VDG FROAWRONAHVRIN KHHO \WH2$Z G DOGWHERP SIQ KHIE
JUQMKK$ZDG $Q FSAMIT HEWMP VQRAGH LHEKHMOQ\KDTKDYHWHP FDQQ) VIWRK LOWH3 @0

1 XP EHJR 6KDUIWV$ZDUGHS 7 KV$Z DU HQN®BY \WH 3 DA SOQAR UHFHYH > XP BHUR \KDUW BBBBB @KDHV/R &RP P RQ6WWN WH3$Z DG 6KDUH/
IRGZ 1Q) WHH SLLDNRQR WH5 HWMRMS 3 HIRG GARUIBEHE DG GH ICHS BEHBRZ

* IMGHO/ |, QUFREIFHZINGHARY R \WH3@Q \WHQ® BHUR $Z DG6KDUA/NANVRIYIQBHAIRY  \KDTIGRAEH DEWMMS VR UH GRAKHSD P HIWR
UIXOUFDK AYIGHIE/ GRIHG RO &RP P RO B6\RAN GAUCQY \WH 'S RAMRAG 3FURG 7 KH 300MASOQAZ LOEH HOMBG\R D' LYLGHIG ( TLYDBOWHIK D3’ (5" |RUHIK$Z DG
6KOLH SXUXDQAIR Z KUFK \WH 3 DMFLSDQAZ LGDEH HOMBG \R WHRHYH SXUXOQANR WH 30 DQ P RQNHTXOOR WH DI U DM U XOUFDK GYLGHIG/Z 1W D UHFR G @M R
DM UDQN DM DVGHIGHSEHBZ - DG SURNR WH COMWKHS Z DG 6 KDUH LY VHAMBIG RUI RUHAME \WDAZ RXQS KDYH EHHD SD. CEGIVR \WH 3 DMFLSDQIZ LW UAGHRAR WH\KDUHR
&RP P ROB\REN XQGHDLQ) \WHS$Z DL 6 KDUH KOG IMEHH) RAMBIAQ) ROWH DSSIFLEG UFRGEM ' ( 5VWKDDUP DQRANGIEQ |URP \WH* WIQN DMXQMWH HUMHUR \WH
SO P HQAGHIYHY RUIRUHVMHR \WHXQGHDLQ) $Z DUGEKOH DAZ KIFK SROMKHFRIRSRIEQ) ' (5 ZIGEHIRIHWG $Q ' (5 P RQVKDAP D BHFRP HSD CEBILOUASY
R \MVEHRIRD \KDIEHSOIGD/DOGZ KHOWHAYIGHIB/IQUAGHWR Z KIFK\KRK' (5 SD P HOWVDUMADWHSOGWR KRTEHYR &RP P ROGVRAN Z KR DLG\R WWH YHUMG VT
R WHX@HOLQ $Z DGEKOHS Q ' (5 P ROVADP D BHFRP HSD CEGILQUASHRNR \WYBHAIRY  \KDTEHWHDAGVEEDDAMD |URP WHS Z DLG6 KDWY DG WH UKW DUMCY
IQFROHANRO\WHIY W I RUSXSREVR 6HAIRD ~ $ R \WH&REH

9 M) DOGS5 FWMMAMS 3HIRGY

D 7KHS$Z DUG6 KD KDDYHINRQWHI RTRZ 1Q) \FKHX®H
$VR >WHU  PRONDQYHIDY R WHEMR \KV$Z UGS IJUHP HMU@

$ WAHEHIIQQQ) R HFK VEHIXHQAFDBEUTXOM BHIQAQ) >DQMY $SUO -X® RU2 AREHU IRTBZLQ) WH Y HDUDQEYHIDY R \MV$ZDUG
$JUHP HQADVDSSIFLEG® oG

$ @ Z DGEKDH/\KDOEHI X@ YHAMSDVR 2 (HA@ BHRHWH W\ HDUDQRYHIDY R WHOWR \KYV$Z DUGS$ JUHP HO@

$Z D56 KD WDAKDYHBEHRRP H YHWMG SXAUXDQAR\KY 6 HANRD - DUHUH HUHG\R DV 9 BWMG$ Z DGEKDWY 7 KHSHIRGIURP WHAEMR \WV$ Z DG \R \WHCSSTHEGI DMRU
@M N\SHLHG TRUGHDYHY R XK KOSV LY UH HUHG \R DV WH3 5 FIIBMG 3HIRG 9 HAMG$ Z DU 6 KDWY VKDCRAEH | RUHWG LQ WH HYHQAR - \WH 3 DMWASDOA 7HIP LCDIRQ R
6 HVFHBEXWKDUHP DORMWREQ) WEHVHMBGE. GHIYHY SD P HOAR \KDW/IQOFFREDAHZ M 6HANRQ  H  \XEMRARZ WKRQIQ) LQOHFREDRHZ W 6HANRQ



E 8 SRQ \WH 30MASDOAV 7HP LCDIRQ R 6HYFH GH\R ' WMIELQW RUG-DK RUD 4 XD\ LQY &,& 7HP LDIRY DY GHIGHE EHBZ.  1Q HIFK FDH SURUVR WH
H SIDIRQR WHYHXY SHIRGIQ6HANRY) D DQ $Z DB 6KOUA/ CRAYHANG DANHWP HR \XAK \MP LCDNROVKDELP P HADMY YHXDQG VKDDGRAEHI RUHWG 1 RE MKMIQEQ)
?%MQJ KHHQRULQWH3@D |RUSKERAVR WV$Z DG$ JUHP HWDS' MEON \KOTR® H ML \WH3DWASOONYV GVEGG Z WMQWHP HIQQ) R 6HARD  $ R WH

F 8 SRQWH 30MASTOAV 7HP LDIRQR 6HYLFH GHWR 5 HMHP WDV GHIQHS EHBRZ. - RQRUIRTBZ LQ) WHRGH\ FOUDQYHYOY R WH* UDQWV DM DVGHIGHS
BHOZ Q) $7 DB 6KOWY QRAYHMG DAKHWP HR \XFK WP LCDIRQ \KDILP P HADMD YHIDQG KDDGQRAEH | RIHWMG 8 SROWH 3DMASOOAV 7HP LDIROR 6HYIFHGHWR
5 HNHP HQABURUVMR WHRCHY FOUDGQYHYOY R \WH* UDQW DM DQ® BHUR $7 DUG 6KDUA RAVFVAG DAKHP HR \XFK 7HIP LCDNROR  6HYLEH\KDDYHWXAKEK \WD/AKH \RBC
Q@ BHUR' $Z DG 6KDHY YHAMG Z LW WASHRAR \WLYS$ Z DS HNXOW\RHVREOO® B-UR $Z DG6KDM SR IDAMGEDHERY [ \WHQ® EHUR @ VIWRP \KH* WD DMWKURKIK \WH
DM RQZ KLFK \KH 30MASDONH SHIHFH/D7HP IDIRQR 6HYIFHGH\R 5 HWHP HOVAYIGGR |\ > @DG\KFK SR DB SRURQ R \WH$ Z DU 6KDUAY \KDIDGRAEH
IRUHANG

G 8 SRQWH 3DMASDOAV 7HP LADIRQ R 6HYLFH SURVR \WHH SUDIRQR \WH YR SHIRGIQ6HARY D D $Z DG 6KOWY CRAYHUAG DARHWP HR \XFK
WP LDIRD DMAN.GY LR CFFRXQAD. YHXM) \WDARFFXWYLQFRQGHANROZ WK WCELQW RUGHDIK 5 HIVHP HUWRUDA XD\ LQJ &, & 7HP LQDNRY  \KDTEHI RVHWMG

H 7KH5 FWMRMG 3HIRG \KDOH SIUH RQWH A SURJUVR WH 1 R DOQYHYOY R \WH* UDQV DM 7KH&RP SO \KDDSD. D05 GHIVHUVR WH 3
OHMGSZ OGEKDMWZ MO @ VIRDZ Q) WHILWWR RFFXUR L D FKOQHIQ FROMROAVHOVR \WH&RP SI) Z WMOWHP HIQQ) R 6HARD  $ R WH&RGH L \WH
SOMASTOAVG-DN  LLL WH3DWASDOAYE \FEODNRDI URP VHIYLIFH 1URP WHERP SO0 Z MMOWHP HIQQ) R 6HAMRD  $ R \WH&RGH DQG LY \WHOWD R \WH5 HIMRMG
3HIRG 1 REDAMBAQ) DO \WLQ) \R\RHFRQADY  FRQBECHS KHHQ \WHH CAAGHIYHY SO PHQAGMR DQ 9 PAMGSZ DG 6KDWY \KDDEH GAMP LHG B, WHERP S LQIW
\RBIGWUHIRD DG WH 3 DWA SONKDERAKDHD U KWR GALIQDMWHP HR GHIYHY  SD P HQW

| ) RUSKERAVR WVS JUHP HOAMKHI RIBZ LQ) \MIP VKDYHWHP HIQQIVVHVRIW EHEZ

L $34)X00\ Q) &.& 7THP ICDNRT P HIQ/KH3DMASOOAY7HP LCDIROR 6HYIFHE \WHERP SI) Z MKRMEDAHRUE, WH3DWASIOVRU RRG5 HDIRQ
LQHWHUFDH RQRUZ WWQWE HOW TRXU P RQVIRTBZ LQJ D&KDQIHIQ& RO DVGH LGHEIQWH3 @R

L 2&DAH \KDTKDYHVKAK P HDQQ) GH LGHGLQ\WH3 DMASDQAVHP SB P HOADI P HAZ W WHERP SDQ RU UL GR\KAK DIUH-P HQW LMVRUGRAVH LB
RV RAFRQEIQ VWK D GHIQUWR) \KDDP HID D Wsnmsnwlmwmvsw SHIRP \H 30MASIO ME RUGANY \R WH &RP SIQ DV UDRIED
GHMPIGGE WHERP ST Z KIFK | OUH\KDOFARQMMH RUKLY QD VOMUZ UMD QRIVH\WHIR B \WH&RP SDQ \R\KH3DMASDON E D) PR QHIQIHFH
RUP WAROBDANR WH 3 DUNALSCOARDAKDY KOG RULY HDREIE® ONHD R KDYHDQDGYHYHH | HAARD RUKDVLQWUHG RUKDUP HERULY BDREIED ONHD \RIQWUHRIKDP  \KH
&RP S RUM R IWEMGHW DI DL BBXBNRD FRQMEDMY HP SR HY DIHOVRUYHIERY F \WH3DWASDOAVEUERK R 0 | LGFADY GAN RUREDI DARQWR \KH
QRPN G $ \WH3DWASIOWEBIKR D) &RP S SRR IFOGQ D) FRAHR FRIBANRJKDDAP HOASRIAH/  Z KIFK IV BDRIED O\HD VR KDYH DD
DOYHYH HIHAARY RUKDY LOWUHG RUKDP HG RULY WDRIED GN-(D\RLQ\)M-IRJNJP WHERP S RU % DQ EUIFAK B\ WH3DMASDIOAR 0D DIUHP HOAZ LW \KH
&RPSI0  H WH3DMASIONFRP P IWROR  [QARAR HOWRU RUSBDR CRRFRQMGHHR DIHBQ RUDD RAHURUP HIQRIQ) P RIDMEWG | WH3
WHWP MCBSURSUDIRY RU HP EH ] ®P HOWVRU DP S\MS WH W P MCBSURSUDIRD RUHP EH ] ®GPHWR PR RUMIQILEG! RU LQIQILEG! DAHV RUSIRSHW R WH
&RP S RUDD R IWHP SR HV PP HY FIHOV RURKHY KDYIQ) BXMCHY IHDMRY/Z W D) R WP J OQ CRAR P RIDWSWEH GWKRGHAY RUMP LU
EFKDYRJE. \KH 30MASIOMCMURKY R WH LOMIV SURSHW RSHDMRY/ BAMGHN RJUEXBIR) R \WH&RPSI)  RU K \WH 30MASTOA XQDAKRU] HG XVH RJ
AVFRKHR WDEHVHRUAVRUFRQ LGHONCRUSIRSUHEY LQRP DIRQR WHERP SO0 RUSHIBQQ) \RDQ R WBMCHVRURSHDMRY/




U 3* RRG5HDRY KDBKDYH\KAK P HIQQ) GHLQHGLOWH 3 DMASIOAYHP SR P HADIBH-P HAZ W WH&RP ST RU L QR\KAK DIUH-P HQW LMVRUGRAY

HWWWDm@mmmWMWRm RHRUP RHR WHIRTBZ LQ) HYHON Z RV 3 DMNFLSDOAY SURUZ UMKDFRQHQV D D

P DAMIDOUHSAIRY DAKH QAN R WHERP SIQ LOWKH YDOH R \KH 3DUMASOOAY RBOFRP SHDMR) SCADJH DD Z DJHY/ ERQXV RSSRUMQW HIXWY RURKHU
@Y WP LGFHOAYH [ D RSSRMQMAY DG EHHIW 1 \XAK D UHBANRD LY CRAMICNHG \R WH SHURP DOFHR WH&RP SIQ RURHRUP RMR LW BXMGHN XQWRJ
\KEMGDUHY/RUP DEHLO SURSRINRQ\VR DQ DRURW \KH BROUG UHSXANRQ | RUDDMP LOU® VWWDMG HP SR HVR WH&RP SO RUWH DESIFCEGI EMGHV XQWRUHP SR LQJ
VEMGADY RUE \WHUHBFDNRQR \KH 3DMFASDOAV SUGASDO&RP SO RIFHWR DGFDIRQPRHWID  PLOVIURP (WEFDIRQD/R WH@DMR \WH3
3OMASDIRY 1 RIVH H AH-BWRUUATXLUHG WDYHORO\KH & RP SO0 v EXMGHW/ R \KH H \WACHHWOY W | XOLEDAH 3 DA SOV REQI DIRQ\R WHERP SI). RUM) R W
\VEMGDUH/RUDILIDM/ 1 RE MMBOEQ) \WHIRFIRQ) WH3DUWASIOAZ LOGRAFHGHP HEWR KDYHUALIGHG | RUF RRG5 FDRQXQBW  \KH 3 DA SDOABURGH/WH
&RP SO Z W Z UMK CRIFH VN |m@wmmmmlmuupmmﬂmpma \WH 3 DUVALSDQAR FROMMAM* RRG5 HDRQZ WO @D VO
WHAMR \WHRAPUWHFHR D0 HYHAKDANH3 DMASOOANRZ VRUMKRXG UDRIED KDYHNRZ QR FROMMAM* RRG5HDRD  WHERP SI) 1 DOR PXUHKAK LRV
RURPIMRY/ZIWMOQ @ VIRBZ Q) IWUFHSAR WK RIVH DG \WH H I FRMYH GDM R WH 3 D0 SDOAV WP LODINRD | RUF RRG 5 HDRQ RAPXY (R MAUKDD
@ VO\MWHH SIDIROR WHERP S VAXUHSHIRG

LY 3* UDOW DM P HDQ/WKHGDMI LLNVZ UMKQIERYHIOQWIVS JUH-P HOV

Y  35HNIP HOW\KDDP HIQ D 7HP LCDMRQ R 6HYLFH GAH R UMM HOVDY GHMP IGHS B\ WH &RP P LWH LO LW\RBI QVFUANRD LI \WFK 7HP LCDIRO R
6HYFH L RAPXYRORUDWMKHFRP SPURQE. WH3DMASIQR M) @ HDWR HP ST P HOZ INWHERP S Z KIFK GHGQRABHFRQIMDRXY DG L WHVKP R
\WH 30MASDOAV DIH DG\ HOW R \HYLEH DY/ DD ( P SB FH HDOY FUH FHHOVSHHIY. @ LQ HIFK FDH P HDKUHG LQ\ FOY URXQEHS GRZ Q W \KH QHOUANZ KRG
QP EU 51 REMWMBEQ) WHIHHDIW R WHIRMRQ) D7HP LGDIROR 6HYLIFH\KDTRID FROANMAMDS HIHP HIAV WH3DMASIBURYIGH/ WHERP SO0 Z LW DA
GDIY @ ROMMIZ UMD QRIFHR KLY RUKHUDQIALSDAG WA HW@

$W 1@ P SR P HOW 7KIV$Z DG$ JUHP HOAW QRAIDHP SR P HWRQUIADOG QRMQ) LOWIV$Z OGS JUHP HQAKDEIEHGHP HG\R FUDMIQDQ Z D
Z KDARHYHUDD REQIDNRQR \KH 3 DMALSDQAR FRQMXHDVDD( P SER HH &ROXAIDNRU LLHARUR WHERP SO0 RURQWHSOWR WHERP ST \R FRQMDXH\KHHP SB P HOARU
RMHUVHYIFH BHIMROKIS R \WH3DWASDQAZ W \KHERP SIQ. W XQEHWRRG DG DI UHGWR B \WH 3DIMASCONKDARHS Z DG DO5 SDMALSDIRQ LOWH 300 GRY CRATGMWH
DAZ LEXDMHR \WH3 DMASCOAV UHDARQKLS Z W \WHERP S0 \KEVRARWWHWLIP VR [0 HSDUDMHP SB P HON UHP HOANH3DMASDOP D KDYHZ WWWHERP S 7KH
DAzmanHSISa \WH 3 DAVALSDOAV UHDIRQKLS Z W\KHERP SO0 FOQRQD EHOIGMIGE. DZ UMY WIGHSE. ERN\WH3DMASDONDQG\WWHEKIH ([ HDARYH2 | LFHURDMH3UBMGH!
R \WH&RP

1RAHY $Q mw«mmwmx&uwwwsmw&mmeMszmm HJZKI-QG—ER\AMBLQDSQLNG
GVIMY/3RWA || LFH SRAHSWE0G DEAMNHG D/ CESURSUDM \R \KH 3 DLVA SOQAHWHUDAKH 3 DAL SO DEAHW\RWRIN EHBZ. RUVKEK RKHUDGEAND/\KH 30MA SO D
GUDMIQZ UMY \RWHERP ST) DIGWRWHERP S0 $ WHRMNRD &KLH / HIDOR 1 LFHU DARH&RP S0 v DAV ROVKAK RMHUDGAANVD/WHERP ) PO GALICDMIQ

Z UMY \R\KH3DMALSDON

) OOHWR( QJRAHL RAD: OYHJ 7KHIDOUWHR \WH&RP ST \RHIRFHDAIQ WP HOQ. SIRIMRQR \WMV$Z DG$ JUHP HOMKDBIQQRZ D EHARQMKHG
REHDZ OYHUR MK SIRYMRQRUR 00 RMHUSIRYIMRQKHIR

5 HAMPWYH & RHIDOWV $ LEIMDARY 7 KiH 30IMASDQADI UHHY DG DFNGRZ GIEIHY \KDAKH 3DMASTOA WKWR WFHYH WH$Z DG 6KOW/ DG D ' (5
mpmwwwemmnpmmmemwnmmsnwmmﬁ@mzmwmwmw DMFKHG KHHR | Q DEARD WH
3OMASIQADIUHY n;emmzcaewmwem/\mws quqnwsm SRYMRY/R ([ KIEVS DMFKHG KHHAR ) GVSWNMDIMQ) Z W UAGHRNR KLY $Z DG D06 \MLY
$Z 0G$ JUHP HOAZ LEDEH \KEMPANR WH $ GMIDAYH' HRXWQSWMR}/WNRMLQDQ(P&RPFQAD}S&RJLG—QMDN$JLHPFQNRJD} RKHJDLEWDIR) RJ
DIMCDAYHEVEMUAROMRQSURYIMRQVRUDIUHP HOV B\ DOGEHE HHOWH3 DMASIONDG\WHE.RP SO0

([IMAQI $ JUHP HON 7KIV$Z DUG$ JUHP HNERAYQRAVKSHYHEHQRUGRHYIW RAI\ 0 H M) DIUHHP HQVEHE HHQWH3 DMVA SIQNDQG WHERP SO

CARBRDARDR 3@0Q 7KH3@LWIGFRERDMSE UHHHFHDGP DEHDSDYR WV$Z DG$ JUHP HOMDQG\WWLYV$ Z DGS$ JUWHHP HOM BRI DDMIP VDG
FROGMRQ/R WH3O@QDVIQHIHAWURP WP H\R\IP H




S$SPHXPHW 7KV$ZDG$ IUHP HOAP D BHOP HIG-GRUP RAIHGDADQ WP HE\ DRLOWAKP HQAQZ UMY MIGHGE WH SDUHWKHIHR

. IWKRTIQ)  7KH&RP SDQ KOO WKRG RUFDXVHWR BHZ WKHD $ 7 DU 6 KDUHY RURKHUFRP SHQDINRQ RKHZ [VH YR RUNMXCEBIXQGHMIVS Z DGLOQ
DY DANRQ R 0 CESTACED! Z WKRGQ) Wi REQIDIRYY 7KH QP BHJR $Z DG 6KDW/ ZKIFK PD - BHWR Z WKHE RUNXUHGHHE \KDODEH CP MG W \WH QP BHUR $Z D6
6KDWH Z KK KDYH D IDUP DNHAWDOH RQ WH AOM R Z WKRTIQ) (R JUHDMU KD \WH DIJUWHIDIM 0P RXQAR XK (CHOMWY EDHS RQ WH P O P XP  LQAVIGDOMIMRY

Z WKR@CQ) WDV LQ\WH 3 DM SDOMY CESTHEG MUNG FNRQY | RUNHGHIDO Wl GFDCDG | RIHI QLAARP Y DG SD LR SXUBRAYWDATUH DESTHIEGIR VXK \B CEGILARP H

BHWRD  $ 1 RELKWIIEQ DO WGQY \R\KH R FR)MQGIQWM$ZDG$JLH+PFQMMM$ZDG$JLH+PFQ/WIQM1}G\RFRDS® Z LN RUEHH HP S/
IRP 6HAIRY ~$ R \WH &RGH OOG \MY $Z DG $ JUHP HOADQG \WH 3M0Q \KDDEH LOMSUHAG LO D P DOGHU FROMMMAZ LW \KFK LOMOVOQE D) SIRYIMRYY R WMV $Z 06
$ JUHP HONRUKH 3@QWDAZ RX@ FDAH\WHS Z DUGR | IOR EHH HP SWURP RAVRVDIM\ WHUHTXLUMP HOWI RUDQH | HAVHGH HUDOR FRP SFODIROXQEHUBHRAIRD — $ R WH
&RGH\KOODKDH (R |RFH DG HIHWS Q WKWKQGHUMY$Z DG$ JUHHP HOAR DVAEY R LONIED HOASD: P HON \KDIDEH WHDMS DV D WKWIR DVAIEV R \FSOUDM SD P HON
1 REMWWEDEQ) 0O \WLQ) W \WHFRQAY LOWMY$Z DE$ JUH-P HOVCR CP RXQN \KDIDEH SOIG \R \WH 3 DMWASDOMKQEHWMY$ Z DE$ JUHP HOAGUQ) WHM[ P RON SHIRG
| RIBZ LQ) \WH 3DIMALSOOAV WEDDMRQI URP VHYLIFH  Z MOQWHP HIOQ) R 6HAMRD $ R WHARGH R \WHH \WOAKDAKHS GP LOMDRUGHRP LCH/\KDARH 3DMA.SIONYD
A\GAIHGHP SR HH  Z MMOQWHP HIOQ R 6FAIR)  $ R \WH&RGH DANHWP HR XA VHSDUDARQI URP \HLYLFH DG WDARD) LQJ) VKK P RXQVDANHUP HRUWP B/
QWMY$Z DS JUHP HOAZ RXTS EH D SIREMMG AUUBANRO XQEHUBHAIRD  $ D % L R WHE&RH ,| WHSDPHQAR [Q \XFK P RXQN LV GHD) HG D/ D IAXKO\R \WH
SUAYLRXVAHOMIH \M—QR;)WILUWEX\LQWG) IRBZ Q) WHHIGR \WAKM] P RQN SHIRG RUVKRK HOMIHUGDMXSROZ KLFK \KFK [P RQVDQEHSOGXQHBHAIRY ~ $
R WH&RHZ NRAEHQ) \XEVRAR \XFK DEAMRDON B/ WHERP SDQ \KD@BD \RWH3DWASDQAMQDOP S \XP DITCP RQMKDAZ RXT KDYHRKHZ VHEHHD SO CEGIVR WH

SOMASIONGUQ) MKV P RN SHIRGXQGHWLVS Z DBS$ JUHP HOV
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1R)' NEODIHP HOVG XEMPAR \WHS ([ AHBIRYY VIWVRWIQBHRANRD R \MV( [ KIEVS Z KGISURVIGQ) VHYLEH/AR WH&RP SDQ DG \KHJT AL \WH 3 DOA SDQADI B/ GRA
R P DNH GHIDRYH FRP P HW RUMBIMP HON CERXAWRURKHZ VA FUMA] H RUGAVSDIDH LQ D) |RWP DARUURAIK D) PHIXP WH&RP SIQ RUDD HQIMY FROURTBG B\
FROURTY RUXQEHUFRP P ROFROURCY IW\KHERP SI) 3$ LD RUDD R \WHRILFHY GURRY P OIHY HP SE HV VYR RSHIDIRYY LOYHXR HOWRUSUIRGEN
R WHE&RPSI) RUDD R WS 11ADA ) RUSKERA/ R \KH IRFRQ) WMIFH QVSDIHP HOAKDIDLGFOXGH EXACRAEH @P WG R QHIDYH FRP P HOV RUIAP HQV
QMGG RIHDRIED \HD \R EHKOLP | XCRUGMXSIYHVR DSHIRIY ROHNMIVUASHRYHEXMGHN EXMGHN UBXBMRD BAMCHNRSHIDIRYY RISHIRIDOFEXDIRD

1 ROGRIAVIMRY $ : KIBISRIAQ \HYIFHARWH&RP SOQ DOG IRUDSHIRGR RH  \ HOUMHBI \MU WWH 3 DMALSCOAKDDRAAUHA® RULQALHA® \RIAWIQBFH RU
HIFRAUDIHDQ HP SR HRUFRQXGEIOAR DQ R \WH&RP SDQ DQG IWVXEMGDUHY/RUS | LEDA VR WP LCDMWWHUHP SBR P HIWRJRM-UUHIMROKLS Z W WHERP SIQ. DQG
LW |1 LIDAMYRUR F-DHWR HG-UHYLIFRAR D) R WHERP S0 DG IW\KEMGDUHYRUS | LADAY DG \RH 3 DMASDONKDIRNQWDM GVAXAWRQZ W D) \KFK SHYRQIRU
DD XAK SXERHRUDARRU HRUNGRZ LQI® FRRSHIDMZ MW WWHVENG) R [ \WFK CAMRQVE, DO RAFULQAYIGOORUHQWY % ©  KIBISIRIAQ) \HYLIFH/\R\WH&RP SDQ
DG IRUDSHIRGR RH | HOUWHLUAD WU \WH 3 DMALSDQAKDDCRARTAWIOGFH RUHFRAIHO) PMRP HUR FOHOAR YHIERUR  RURKHUSDMWY GRQ) BXMGHNZ LK
D) R WH&RP SO DG IW \MEMGADUHY RUS | [ LADAY VR WP LGDM LW UHIDNRQKLS \WHBZ 1\ RUMBQU HJIW BXMCHNV TURP 0Q R \WH &RP SO DOG [W \MEMADUH/ RU
$11LODAY DOG WH 3DMASDOMKDDRAIQWIM GVRXAMRD Z W D0 KA SHIRQIRUDD \KFK SXUSRH RUDARRU H RUNGRZ LQJ® FRRSHIDM Z W WH\BNGQ) R DD VKK
ENRQ/E\ D0 RKHUIGAYLGOCRUHIMY
, | WH3 DUAFSDOALRMGH/RUZ RNVIQ & DI RQDRU& DU RQD @Y. DSSTHY WLYEHRANRD  \KDIGRAZSS® [ \MUH3 DMASION/HP SR P HZ LW \WH&RP SO
HXO/ + RZAM ) FRIGAMHDMY R WH\RTFMBIROR WH&RP S0 IVHP SB HV AP HY FOHQV YHIERY RURKHUSDWEY GRQJ BMCHWZ MW DD R WH
&RP S) 006 LW \XBMGDUHY RUS | LODAY \WDAIQYRYHY WH P MSSURSUDIRQ R WH &RP SO0 1 \WMDEH VHFUAARUFRQ LGHQIMIDIQ RUP DIRY \WKFK. DY LW SURARRMG
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UDRIEGIGARIOKHI DRV DQG AUR® WBRH/FDIP HGE WH 3 DMASCOAR FROAMMM* RRGS HDRQZ MO @ VOMAMH@OMR \WH
3OMASIOANGRZ V RIVKRXE BDRIED KDYHNRZ Q\R FROMMM* RRG5HDRD  WHARP SR | DY VR FXUH\KFK CAW RURP WIRQY Z WO G)VIF@?ZIQ] W
UFHSAR WK QRIVH 06 \WHH I HALYH GDMR \KH 3 DA SOV WP LADINRQ I RUF RRG5 HDRORFXAY (R @MDY @) VONMAKRHH SUDIRQR \WHE&RP SO0 W
FXUHSHIRG

Ly 3* QW DM P HXQV\WWH@MI LUIMZ WK CERYHLIQWVS JUHP HONV

Y  35HNIP HOV\KOODP HIQ D 7HP LCDMRQ R 6HYLEH GXH R WANHP HOWDY GHMP IGHS B. WH &RP P LWH LO LW\RBI GVFUANRY LI \WFK 7HP ICDIRO R
BHYFH L RAFXYRORUDWKHFRP SBIRQE. WH3DMASIQR M) @ FDWR FP SBR P HOZ IWWHERP S0 Z KIFK GHGQRABHFRQIMDRXY DG L WHVKP R
\WH 30MASCOAY DIH DG\ HOW R \HYLFH DY 0O ( P SR HH HDOW RUH FHOY MHYHY @ LQ HIFK FDH P HDKUHG LQ\ HOLY URXQEHS GRZ Q VR \WH QHDUANZ KRG
QP B >1 REMWMBNEQ) WHIHHDDN R WHIRMRQ D7HP IDIROR 6HYLIFH\KDTRID FROANMAMDS HIHP HIAL WH3DMASTOVEURYIGA/WHERP S Z W DA
BDMY @ RUMMIZ UMD QRIFHR KLY RUKHUDQIALSDAG WA HW@

$W_ IO P SR P HIW 7KIV$Z DBS$ JUHP HQAY GRAIQHP SR P HIVARQMPAIGG (RMQ) LQWIV$Z DG$ JUHP HQMKDDEH GHP H5\R FBDMIQDY ZD
Z KDARHYHUDD REQIDNROR WH3 DMFLSDQAR FRQMXHD/DQ( P SER HH &ROXAIDNRU LLHARUR WHERP SO RURQWHSOWR WHERP ST \R FRMDXH\KHHP S P HOARU
RMHUVHYLFH UHIMROAIS R \WH 3 DMALSDOAZ IW\KH&RP SDQ. W XQEHWARRG DOG DIUHGWR B\ \WH 3DIMALSCONRDARHS Z DG D5 SOMALSDARD LOWH 300 GRY CRADGMWH
DAZ LDMHR \WH3 DMASTOAV UHDIRQKLS Z W WWHERP S0 \KEMPARWWHWLIP VR [0 FSOUDAMHP SBR P W UHP HOAKH3DWASDQWP D KDYHZ INWHERP S 7KH
DAZ LOXDMHR WH3 DMASTOR IHDMNROKLS Z W \WH&RP SO FDQRQ® EHOGMMGE DZ UMY WICHSE, ERKWH3DMASIONDQG\WHEKIH ([ HRAMH2 |ILFHUROWH3 BMGH!
R \WH&RP SO

1RAFHY $Q GQRIFH UATXLUHG RUSHIP IWHG XQEHUKLY'$ Z DB$ J UHP HQWKDEDEH GHHP HG JLYHR Z KHQ GHIYHHG SHYRDD mzmawmmosqsm
GVUMY/3RWAZ || LIFH SR H SUEDG  DBAHANHG DY CESURSUDM \R \KH 3 DMV SDQAHWHUD/AKH 3 DA SO DG \HNVRIK EHBZ. RUVKEK RMHUDGAAN D/\KH 30MASDQAP D
GMIDMIQZ UMY WR\KHERP SO0 DG\RWHERP S0 $ WHMRD &KIH / HIDCR 11 LFH DARH&RP SO0 v DEAHW RUNKAK RIM-UDGEWD/WHERP SIQ PO GAMICDMIQ

Z UMY \R\KH3DMASOOV

) DOUHVR( QRIFHL RAD: OYHJ 7KHIDOUWHR \WH&RP ST \RHIRFHDAIQ WP HOQ SIRVIMRQR \MV$Z OGS JUHP HWKDIQRZ D EHFRQMKH-G\R
EHDZ DYHUR \WAK SIRIMRORUR D) RKHUSIRYMERQKHIR




5 HMPWYH& RYHDDOW, $ LEIMDARY 7 KH3 DAL SDQAR) UHHY DG DANGRZ (GG HY/AKD/AKH 3 DUNALSOQAY U KW UHFHYHDQ snmqwzmme—wwwunﬁ
6KV DG M ' (5 SD PV LYV WEVMPAR DG FRIGMRHS XSRO WH 3 0MA SOV FROMXHG FRP STOCFH Z WK WH UWMRRYH FRYHIDON FROBIGHS 1Q ([ KIEWS DAFKHG
KHMR |, QDEAMRY \KH 3 DA SOOAD) WY OG DINGRZ GG H/AKDMAKEMPAR WHSE , QXGRIYHS HIH - SIRIMRQVR ([ KIBVS DAFKHGKHIR 0Q G\SXAMOIMCQ) Z WK UAGHPAR
WV$Z DG DOGWVS Z DUG$ JUHP HZ LB VVEMPAR WHS G CDIYH' H&QNSHRMMQ&MLRQ/WWRWIQDQ(PSLR\PW&RJIGQMN$JWPFQNRJDQ RKHJ
DUEMDNRQ RUDIM CDAYH A VXM BAROMRQ SURYIMRQYRUDI UH-P HON B\ DQG EHE HHQWKH3 DMASDQADNG WHERP ST

([ AQ) $ IUHP HOWV 7KV$Z DUES JUHP HONRHVQRAKSHYHEHQRUGRVIVWP RAI D) H LM DI UHHP HWEHE HHQWH 3 DMASDQAIG WHE. RP S0

LQARBRDAROR 300Q 7KH3MQLVIFRRERDMSE HHHFHDIGP DHDSOWR \WV$Z DG$ JUHP HOVMDGWLV$ Z DG$ JUHHP HONY \XEIMPWR DDWMP V
DOGARQBMRYVR WH3OQDVIQHIHAWURP WP HWRWIP H

SPHXPHIWNV 7KV$ZDG$ JUHP HOWP D BHOP HG-GRUP RAIHGDADR WP HE\ DRLQIAKP HOAQZ UMY MICHGE WHSDUWHKHIAR

. IWKRTIQ)] 7TKH&RP S \KDODZ WKRG RUFDXAH R EH Z IWKHT 0P RXQWV SD CE®! 1Q WWSHRWR $Z D6 6KDWHY LIQ \DINICANRQ R D CSSTHE®
ZWWKRGQ) \Mf REQIDIRY/

BHWRD  $ 1 RENMVBNEQ DQ\MQ) \RWH FRQUN FRQEIGHS LQ\MY'$Z OGS JUHP HWMY $Z DUG:$ JUHP HQALY LQAMXGHG VR FRP SO Z W RUEH
HHP SNURP 6HAMRD  $ R WH&RGHDIG\WMYSZ DUG$ JUHP HOADGG \KH 3 @I \KDIEH LOMSUAMS LO D P DOHIFRQUMMOAZ LW \KFK LOMIADG D). SIRYIMRVR WV$Z OG
$ JUHP HONRUKH 3OQWDAZ RXG FDAHWWHS Z DLGR | IOR EHH HP SWURP RAADIVI WHUHTXLUHP HOWI RUDQH | FRAVHGH HUIOR FRP SFODIROXQEUBHRIRD — $ R WH
&RGH\KOODKDH QR |RFHDQG HIHWS Q WKWKQGHUMY$Z DUG$ JUHHP AR DVHIHY R LOXIED HOASD: P HON KDIDEH WHDMG DV D UWKWIR DVALEY R \FSDUDM SD P HOW
1 REMWWIDEQ) DO \WLQ) W \RHFRQAIY LOWMY$Z DE$ JUH-P HOVCR CP RXQN \KDIDEH SOIG\R \WH 3 DMWASDOMKQEH WY $ Z DE$ JUHP HAGUQ) WHM[ P RON SHIRG
|RGBZ 1Q) \RH3DMALSDOAV? EDDMRQI URP VHYIFH  Z WMOQWHP HIOQ) R 6HANRD  $ R WHARGH R \KHH \WOAKDAKHS GP LODRUGHRMP LCH/\KDARH 3 DMASIONY D
N\GFIEGHP SR HH Z WMOWHP HIOQ) R 6FHAMRD  $ R WHERGH DAKHWP HR XK VHSDLDARQ | URP \HLYLFH DQG\KDABD, LQJ \KFK CP RXQNVDAHWP HRMP H/LQRFDAG

[Q\MY$Z DG$ JUHP HOAZ RXT EH D SURIEMG GVMEXNRQ XQAHUGHRARRD  $ D % L R \WH&RGH ,| WHSD P HOAR DQ \KFK CP RXQW LV GHD) HG D/ D UAXO\R \KH
SRV VHOMFH WHD FQ\M—IILU)VD(\LQWG) IRBZ 1) WHHIGR KM P ROM SHIRG RUVKAK HUMDHUGDMXSRO Z KIFK \KAK [P RQVDQEHSOGXQFUBHRARD ~ $
R WH&RGHZ NRAWWEHQ) \EVRAR \XFK DEAMRION B/ \WH&RP SO WKDEED \R WH3DMASCONQDOP S \XP DILP RXQNKDAZ RX@ KDYHRKHZ IVHE-H S CEGIR WH

SOMASIONGUQ) MKV P RN SHIRGXQGHMLVS Z DGS$ JUHP HOV
BLIOMHSIHIRBZ\& @
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1R)' DNEODIHP HONGXEMAAR \WH? ( [ FBIRYY VIWVRWLQBHRMRD R \MY( [ KIEVS Z KIGISURMGQ) VHYLFR/AR WH&RP S0 DG WWHH VAL \H 3 DOA SDOAD) B/ QR
K P D\H GHIDYH FRP P HQV RUMBIN HOWV CERAWRURNHZ VA FUMA] H RUGMVSDIDIH QD) |RP DARJWRIK D) PHIXP WH&RP SIQ RUDD HMWY FROMRTG B
FROMRIQ) RUXQEHJFRP P RQFROMRCYZ LK WHERP SO 2$ LIADAY RUD) R WHRILFHY GURRLY P DQJHY HP SB HV VYRV RSHIDIRQY LR HOVRUSIRSEN
R WH&RPSDQ RUDD R WS 1ILIDM/ ) RUSXSRAHY R \KH [RIIRQ) WOMIFH G\SDUDIHP HOMKDILGFOGH BXMQRAEH TP WWG\R GHIDAYH FRP P HOV RUMBIMP HOV
QMGG RIHDRIED O\HD \R EHKOLP | XCRUGMXSIYHVR DSHIRIY ROHMMVUASHRYHEXMGHN EXMGHA UBXBMRD BXMGHNRSHIDIRYY RISHIRIDOHEXDIRY

1ROGRIFMINRD $ : KIBISRVIAQ HYIFHRWHERP SI) DQG IRUDSHIRGR RH  \ HOUWHUD WU WH 3 DMA SOQAKDDCRAG LS RUQAUA® \RIAWLQEFH RU
HIFRADHDQ P SB HHRUFRQAXGEOAR DO R WHERP SO0 DOGIW\KEMADUH/RUS | LIDA VR \MIP LODMWMHUHP SBR P HARJRMHUUHIDARQKLS Z W WHERP SI) DOG
LW |1 LIDAY R FFDHWR BG-UVHYIFHAR D) R \WH&RP SO0 DG IWAKEMGDUH/RUS | DM/ DG WH 3 DM SDNKDDRAQUDMAVAXWROZ W D) \WKFK SHIRQIRU
DQ WXAK SXUERHRUDAKRU] HRUNGRZ LQI® ARRSHIDMZ MWHVENG) R [ \KFK CANRQV/E, D0 RMFULQAYIGDORUHQW % & KIBISRIAQ) \HYLIFH/\R\KH&RP SDQ
DG IRUDSHIRGR RH  \ HOUMLMD A \WH 3DMASCOMKDDQRARIAWIOGFH RIHFRADIHO) PP HUR FOHOAR YHIGRUR  RURKHUSOWY CRQ) BXMCHW Z K
D) R WH&RPSOQ DOG LW \MEMADUHY RUS | LADMY \R \MIP LGDM W UHIDNROKLS WHIHZ W RUMBQ/ HJLW BXMCHW TURP D) R WH&RP SO DG LW \XEMGDUHY RJ
$11L.IDM DYG WH 3 DMASCOMKDDCRAIQUDM GVRAWRO Z W D0 VKK SHYRQ IRUDD. WKRK SXUSRVH RUDARRU H RUNGRZ LQJ® FRRSHDM Z K WHVENG) R DQ \KFK
EHNQ/E\ D) RKHILQAYIGOORIHOMY
, | WH3 DUAASDOALHGHVRUZ RANVIQ & DO RUQIDRJ& DN RQD @Y. CESAHY WLYEHURY  \KDIGRASS® DI WMH3DMASDOAVHP ST P HAZ LW \WHERP SO
HXO/ + RZHMHU ) FROGAMHDMY \R WH\RTFMBIROR WH&RP SO0 IVHP SB HV PP HY FOHQV YHIERY RURKHUSDWEY GRQJ BMCHWZ MW DD R WH
&RP S0 DG W \MEMADUHY RUS 11 LIDM/ WDALQYRYHY WH P MOSSURSUDIRQ R \WH & RP SO0 1 WEGH VHFUAARUFRQ LG-RIMDIQ RIP DIRD \KFK DY LW SIRARMS
PXVHP FULQ RUP DIRD Z LOUHP DIQ SURKLEMWS FROGAADADIMP H/ OQG GRMQY 1O WWY$Z DG $ JUH-P HOMKDIDEH FROAKHG \R P MRUHIP (DM D). WKW RJ
gpm&msn Z RX@ KDYH DI LQANKH 3 CIMA SO QEHMEGHVHFMAMDY. XQ DUFRP SHIMRO @Y RURKHU@Y VDSSIFCEGILO & DI RDLEAMY$ Z DG
J

$ 1 WH3DUAASDOAUMGYRUZRNVIQ1 HZ <RNRJLH. <RIN @F CESTHY \WHSRWAP SE P HOMHIIFMRQ/IQFINH % R \MYGHAIRD  \KDIRATSSD \R
D0 PMRP HJ RIHWYHIERU RURKHUSDW GRQ) BMCHNVZ MK D) R WHERP S DG W \KEMADUHYRUS | LEDA Z KR \KH 3 DWA.SDOAKDG D SUMRXY BXMCHV
UADNRQKLS Z IW EH RUHFP ST P HAZ W WH&RP SO

$ 1 WH3DUARSDQARIGRUZ RNVIQ&RRDGRRUERROGROY. DESAHY WHAH LQURQR *HAMRP HUR FIHOAR YHIERUR  RURKHLISDWY GRQI BAMCHNZ WK
) R WHE&RP S DOG IW\MEMADIR/RS 1ILADM 1RISXISRAVR WY 6HRIRY | \KDEH P RALLHG R FRYFURD WRH FIHOV PR HY YHIER Y RURNH
SDMMY GRQ) BAMCHN Z W D) R WH&RP SDQ DOG LW \KEMADUHY RUS |1 LADA Z WK WASHRAR Z KIFK 30MASIOAZ D/ SURVGHE WIGH VHRUAV RUFRQ LGHWC
LQRPDNQG«JQJ SOMASIOAVHP SR P HR \WH&RP SDO 3DMASIOMKHIE, ISXOM/\AKDAKH SIRYMRVR WVEHURY  DUHUDRIEGI DG GHHADY 1RU
WHSIRARNROR \WICHVHFUANZ DKQWKHP HIQQJ &RR 5 HY 6\BVT E \WH&RRIR 1 RFRP SHMS PV $ FRAQIO 30MASIONIG\WHERP SDQ
DIUHWDANHSIRVIMR/R \KY6HRAIRY  DUHUDRIEGI DG GHFHADY | RUWHSIRMANROR \WHERP SDQ IV WEGH VUMV DOG FRQ LGHQIOL.Q RIP DIRD 30MASION
KHIE, DANGRZ GG HY\ARDAB DMVA SOQABHFHYHS QRIFH R \WHH QRO\RTFMINR) FRYHIQNDABDIWRAUIMD @D VEHRHWHHLDHUR \WHHIHAYHEMR WY
$ZD6$ JUHP HURUWHH I FRYHAEMR 0 DEAMRIOFRP SHODIRO RUFKDQIHLOWHWMIP V RUFRGAMR)/R HP SE P HOARDABIRYLGHY FROIGHDINRQ | RUVKRK

SROIGDNIDY 6XEMANR WH? ( [ A-BIRY/ \FWRW LQBHURY R \MY( [ KIEVS  \WH 3 CMASDQMNKDTNH-S VHRUHADQG WABLO LO \WH R MANARQ LGHIRH DODARQ LGHOND
SIRSUIHMY DG QRO SXEQF P DY \IQILEG! RUIQBIER! R RUUHIWG\R \WH&RP SO0 LW \WRRNKREHY \XEMGADUHY DI LIDM \KFFHWRY DXLIQY RILEHY GUARY
DIRLCH V [LGADUR USUAHIBYHY FP SR HV CEHQHY DG DIHQVLGFOGQ) . Z RANDP MBARD \WICHVHRWNV EXMGHY/ DMLY DQG RSHDIRYY \HIBU FRXQAM S0V
DG FXRP HUDAV P D4 CRMUHY YHERY P DAUDOWKSSIHY | LGDGADOIQ RIP DARY SHYRQGHOLQ RIP DIRY B0 DODGYHH DG FRXQHORBBIGHS 1 URP. FRXQUHD LG RUP DIRD
WIDEQ QMDARY CRXID SHIEQ) RUMWUWDMHG UMUK DOOG GYHESP HOWIGHOIWY DOG KTEW R mmwmmmuﬁwwmm DQG \KDDDCRA
AVRHWP \RD) SHIRQ HOW RUID | HIH.ID WM RUGFDODIHR RUDAKRIW H A-BAD/P D EHUTXUWGE @7 SIRMGHEWDMOQWKH HYHWEVFBRKXUHIVARXIKADY/D
UAXOR DO VKESRHDRURKHI®I DOSURAHW LQADMS DI LONKH 3 DA.SCOMKH



3OMASDQAKDTLP P HADMD JLYHWH&RP SO0 WAKH / HIOCR |1 LIFHUZ UMM GRIFHWHIR LOREHMR DI RG\KHERP S DORSSRMQUN VR FROMINKAK GVFBRKUH VKK
QRIFH\REHGHIYHIG\R 5 HZ RRG7TUMN, GF 2 CHYHYHEHH3OFH 6X0W 0 LapDept &$ $\WQ &KIH / D 1B

([ABIRY 1RMQ KHHQ KDDSIRAEMRUMMEAKH 3DMASTON P L PINQ) [Q AVFRXHR IQRPDRQUTXUGE @F 1L QVFRMQ RUGVWAWQ )
3OMASIONO JRRG | DWW EHIYHY LY XQDY | XO LFOGQ) GMVAUP LODNRQ RUKDUDAP HQVRUSIRMAQY LRI DARQWR. ROMAMA L) RURKHZ VH DALMY 1O

LQHXIDIR) RJSIRFHHAQ) EIRIKWA DY [HEHDORUMEM BIXDRY RUQY HIRAPHWIHR RJGIMDIYHERG  DQ \HD WIXDRY RJDQ] DIRY RUWH
&RP S0 V+ XP D5 HRXUAHY / HIDDRUSRP SIDFH' HEDWY HOWV LLL \RAXIA L) SDMASDIY) LORURKHZ VHDMMY) LODSURFHHEQ) UHDAY) R DQ DEbIHG YIRDMRQR
WHEDEDH/2 [ B $ PR D |HEH.D0 WK RUP XQFLSDOTY. UHDAY W IUDXG RUDD UKBIRJBIX@IROR 0O VHD BIX®MY RIDQ] DARD RU LY 11GrY DRDJH
Z W USRI SRAEG! YIRDWRO/VR RUSDWASDIY RJFR?S—[DMQ] Z 1N \WH 6 HRXUMWY DG ( [ FKDQIH&RP P BMRQRUDD  RMHUIHEH.D0 \WBM RUGFDOUBIXDMY ER3 RU
@ HIRAPHWDHR HFK D3* RYHOP HOBOS JHR© 1 RMQ KHHO \KDDEH FROMKHS R @ VWAH 30MASIOA WKWK UFHYH DO L7 DG IRUDQ. LQRP DIRD
SIRNGHG \R D* RHCP HQE0S JHR 1Q UHDMROWR DD Z KIM@EGZ HJ DQNGVAUP L(DARY RUDQNVUABIDAR) SIRIMRY/ R | HGHIO WM RUGFOOY. RUUHXOMRY | Q
DEAMR) (REWWMBAQ) WHIRMRQ REDDIRY SXOKIQNR 8 6 & T E WH3DUASDOAKQEHIABNG, DOG CFNGRZ GG H/ \KDAKH 3 DMASCOANKODCRAEH KHT
FUP LD RUAYLAD CEGIXQEHUD) 8 6 | HEHDORUMBM WICH VUMDY |RUWHAVFBRKHR DWICGHVHFBARDAY PO $ LQFRQLGHIAHR DI HIHIDO WBlM RUGFDC

IOMG-CWARJMAW W 8 6& T E RUFGDMICEON | RIGVFERXUAVR WDGHVHRHVKDADHH SO DIRZ G 8 6 & E

SHIH ,VWH SUAAO DIUHGE 30MASOQARDNIFK EUDFK R \WHUAXMRAYHFRYHDOMANVRIN IQWLY( [ KIEYS LVDAMMFNIQGP DAUDCEHFK R \WHDMFKHS
"$706$ JUHP HOADQG \WDANRBOD DP RHEY WP H3 Z RX@ EH LQDGHTXDM LP SUTRNCE®! QG H WHP HD Gl LEXOWR SURYH DG \WDAHTFK \KAK EUTFK Z RX@ FDXOH \WH
&RPSDQ WWWHEDITEGIKOP |, VI XURHUD) UHG WDAVCRE WMKBIEQ) D) RAHP VR \WH DMIFKHGS Z DG$ JUHP HWWMQDEAMROW D). QG DU HAHY DYDOEGI DAY
RUHDOW LFOGQ) PRA 'GP IR/ WH&ERP S \KDDEH FONM®G \R WP SRUDY D5 SHIP DOHQAIGMGRARYH UAIH R I RUFH WKH URAMRRYH FRYHDOW \VFWR W LO\KLY
([KAVS LOCFFREFHZ \W CSSTFEGIQY. WY T XWKHUDI UHHG \WDARH &RP S \KDIDEH HM®G W \FHHN \KFK HDABEGIHIH Q) IRXP LFOGQ) DFRAWR @Y

QRE WMBOEQ) WHSIRVIMRY/R DO mmmmmmmmmmmmwwwwxm%ww&wm 7KH&RP S

PD SAXHD) R \WHUP HAHY GARUEHG KHHO FREPUH® RUFRQHPAYHD 1QDQ REHUD/R DD \WAK BTRK RUYIRDMRY DOGWHSXUKWR RCHR KK WP HARV DA
D0 WP HZ LOXRWEHGHP HSDQHBRIRQR UP HAHVRUZ OYHUR wmuuwwwm—m R \WHRMHNKRK UP HaHY

5 HDRIEGIHWY%OH 3HAO RANCH 7 KH 3 DMASCOAKQEHIDNG, WDANKH UMMERYH FRYHDON DQG RM-UWP V VAN RIW LKLY ( [ KIEMS DU LQMXGHG R SURMANRH
&RP S VDG IW\XBVGDUBADIG O LIDMY RABEDKG HP SB HH PP HU FIHQAYHIGRIDOG RUFRXQMEDW UHDMRYY DG WHJIHHDOURRE LOR \WHBMGHWR
WH&RP SDQ DG IW\XEMADUH/DOGON LIDMY 7 KH3 DMASDOAIGWHERP S0 DI UHH\WDAKH FRYHIDOMVENR LOWLV( [ KLEVS DUHU-DRIEGIZ LW BASHRAR GADIRD
JHRIUDSKIEDOOWD DOGVARSH |, | WHILGDOWGIP HYAR DFRXWR FRP SHMAMUMNG FMRQ GHROUHWDAID. \WMP RUSURMMRQR WLV( [ KBS 1VLQYDIG RUXQHI RIACE®! \WH
SOV DI UHHWDAKH FRAVP DNQJ WHGHMP LODARQR! LQYDIAW RUXGHI RIA-DELOW \KOTKDYHWH SRZ HAR UHBFHWHVERSH GAUDARD RUDBDR WHWP RUSLIRIMERD R
GHBIM\GHAL LF Z RB/RUSKUDA/ RAR BBDFHOD LOYDIG RUXCHI RIATEGIWP RUSURYIMROZ W DWWP RUSURYIMRQWWDWA YD DQG H RUIFHDE®! DG WDAFRP HY/FGRA
R H SUAMQ) WﬂI.QhQDNQH \WH LOYDIIG RUXGHD RIAHCEGIWWP RUSURYIMRQ DQG\MLY( [ KIEVS \WKDIDEH HI RIACEGID/AR P RAILHG OWUWHH SWMROR WHWP HZ WQ
Z KB WHMGIP HWP D EHOSSHDBG
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/IDGLHV DQG *HQWOHPHQ
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PIRQWW KHUHHPW®SWH QG PHWERH L Q F GXRBD Q Q\WBRD NAHH U W B D® KNI MASH U HHHEW \
HIHFW RQ DQG DIWHU WKHF WDY#HH 'RMWHRI WKH 3
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L 7KiEH L QL RERQ\DMITS JH Q IWQWWKH W U R GYORMRR GHK HR IW k8K U H H FDHUIH Q BIHBG G ©

ORUDQ 6HFXULWLHHOQVYR)BWHRXNWPFLWLHY //& DQG EHIRUH 3&UHGLW 6XLVVE

F([KLELWYV
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$GPLQLVWUDWLRQ
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