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Explanation of Responses:

1. This transaction relates to the grant of Deferred Stock Units.

2. Represents grant date fair value of the DSUs issued, based on the fair market value of RWT common stock on the transaction date under the 2014 Incentive Award Plan.
3.25% vests 1/31/2024, 6.25% every quarter thereafter (beginning with 4/1/2024). Fully vested 12/14/2026

4. No expiration date is applicable to deferred stock units.

Attorney-In-Fact:/s/Andrew P.
Stone

12/16/2022
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