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Item 5.02.    Election of Director.

(d)  On January 13, 2011, the Board of Directors of Redwood Trust, Inc. (the “Company”) increased the number of directors constituting the Board of Directors from
nine to ten and elected Martin S. Hughes, who is currently the President and Chief Executive Officer of the Company, as a Class II director, with a term expiring in May 2011, to
fill the vacancy on the Board created by the increase in the number of directors. Mr. Hughes will continue to serve as the President and Chief Executive Officer of the Company
and is expected to be nominated to stand for re-election as a director at the Company’s May 2011 Annual Meeting of Stockholders.
 

Further information relating to Mr. Hughes that is responsive to the requirements of Item 5.02(d)(4)&(5) of Form 8-K is incorporated by reference from (i) the Company’s
Proxy Statement for its 2010 Annual Meeting of Stockholders, a copy of which was filed with the SEC on April 3, 2010, (ii) the Company’s Current Report on Form 8-K which
was filed with the SEC on March 18, 2010, and (iii) the Company’s Current Report on Form 8-K which was filed with the SEC on December 2, 2010.
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