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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On May 30, 2008, Raymond S. Jackson, Managing Director and Controller of Redwood Trust Inc. (Redwood), informed Redwood that he intends to resign from
Redwood effective July 1, 2008. Harold F. Zagunis, Managing Director and Vice President of Redwood, has assumed the responsibilities of Controller on an interim basis
while Redwood conducts a search for a replacement for Mr. Jackson. During the month of June, Mr. Jackson will assist in the transition of his responsibilities as Controller to
Mr. Zagunis.

Mr. Zagunis is highly qualified to assume the responsibilities of Controller. Mr. Zagunis has been employed by Redwood since 1995, and has in the past served as
Chief Financial Officer, Controller, Treasurer, and Secretary of Redwood. Prior to joining Redwood, he served as Vice President of Finance for Landmark Land Company, Inc.,
a publicly traded company owning savings and loan and real estate development interests. He currently serves on the Board of Directors of Landmark Land Company. He holds
B.A. degrees in Mathematics and Economics from Willamette University and an M.B.A. degree from Stanford University Graduate School of Business.
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