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Explanatory Note

Redwood Trust, Inc. (“Redwood”) is filing this Amendment No. 1 on Form 8-K/A (this “Amendment”) to amend the Form 8-K filed with the Securities and Exchange
Commission on October 15, 2019 (the “Original Report”) relating to the acquisition from CF CoreVest Parent I LLC, CF CoreVest Parent II LLC and CoreVest Management
Partners LLC (collectively, the “Sellers™) of all of the Sellers’ equity interests in CoreVest American Finance Lender LLC (“CAFL”) and several of its affiliates (CAFL and
such affiliates collectively, “CoreVest”), including CoreVest’s associated financial assets (the “Assets”). This Amendment is being filed to include Item 9.01(a) and (b)
disclosure related to certain required financial statements. No disclosure of the text in Item 1.01 (Entry into a Material Definitive Agreement), Item 2.01 (Completion of
Acquisition or Disposition of Assets), Item 7.01 (Regulation FD Disclosure) or Item 9.01(d) (Financial Statements and Exhibits) of the Original Report was changed as a result

of this Amendment.
Item 9.01 Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired

As permitted by Item 9.01(a)(4) of Form 8-K, Redwood intends to file the historical financial statements of the acquired assets required by Item 9.01(a) of Form 8-K
under cover of Form 8-K/A not later than 71 calendar days after the date that the initial Current Report was required to be filed.

(b) Pro Forma Financial Information.

As permitted by Item 9.01(a)(4) of Form 8-K, Redwood intends to file the unaudited pro forma financial information required by Item 9.01(b) of Form 8-K under
cover of Form 8-K/A not later than 71 calendar days after the date that the initial Current Report was required to be filed.
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