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U-BSRVEEGIVHIP HONDUHSUMHAG RUILCDCADOWERWY SXERAY 6HHLRM | RUXUNHUAVAWRQRORXUU-SRUSEGVHIP HOV
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IXQB/ DG RK-UMEOMY 1 ROLQMMNGRP HIURP P RWWIH EDONG) DRIV 1Y JHIHDMG \MURKIK \WH RUILCDARY DOG DFTAMMRQ R GO0V DQG WHUNKEVHTXHAMDB!
\HRXUMY DINRQ RUMBOU HAR RXULQYHR HYERWRIRY

5HZ RRG 7UMV, F KDV HPRMS VR EH I, HG D/ D U-DOHWEM LOYHWR HOAKWVSS (77 XQGHUWH , QMED05 HYHOH &RGHR DVLP HIGG \KH 3, QMIDD5 HHOH
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SHRPS) © 3ZH 32XV DOGPRXU LQROGHS HZ RRG 7UAV, (F DOG LW ARQRIEDAG \KEMGDUHY XQBWWH FRQM WRNHE [VH UHTXULY ) RUDIX@GHAUISIROR RAUBMGHW
\FH3DWY WP 2 960MQHWIQRXUS QOMCE FBRWRD) RP . IRUWH\ HIUHIGG' HAP BHU

1RM YDJMVR SIHHMARD

7 KH FRQRIEDAG | LCDADOWBM HON SUMAQAMG KHIHQDMDVR -XCH DG’ HHPEU DQG | RUWHNUH DG M| P RQMYVHIG-G - XCH DG
7KAH LQMIP  XQEXQWS FRORIEDAG | LQOGADOMERP HQW KDYH BHHD SUHSDUHG LQ CFFREDGAH Z WK WH WGV DG BIXDIRY R \WH 6HRXUMEY DG ( [ FOQIH &RP P IWIRQ

6(& DQGJIHHDIM CFRHBANG DAFRXQMY SUCASBY * $$3  &HIBIQ QVFBRKUAY WSLFDED LGROXGHS LQ RXUDQRXDO! LADGADOWTMP HOWV KDYH BHHD FROGHQHS RURP LG
IRP WHH LQAMIP [LCDADOWEM HONV DV SHIP WG 7 KH GVWFBRKUY LGFOGHS LQ WHH LOMIP | LGDGROOWBMP HON \KRXTS BH UG 1Q FRMGRNRD Z W \H FRORIEDAG
1 LCDQADOWEAP HON DOG CRA WHIHR LFOGHG LQ\WH &RP ST VS QQAO5 FSRWRQ) RP . IRUWH\ HIUHG-G' HHP BHU ,Q\WHRSQROR P DQIHP HWOT
CRUP DODQG WXL CEWR HOWKDYH EHHQP DGHWR SUMHWOL® WH I LOCADOFRQGUWROR \WHERP SO DVXCH DG UAKOVR RSHDIRQY | RUDDSHIRG/ SUMAG
7KHUAKXOVR RSHIDNRQ/| RANHWUHOGGM] P ROMVHIG-G-XCH KRGS QRAEH FRQAKHG DVLQRFDAYHR \WHUAXOV\R EHH SHRARG I RAWHIX@ HU

*XUCQY WH | LIADOMMUR ZHBAEQKHG$ \SIUH 0 RVWDIHYONGQ D/D Q. WHSRMIEG! VHIP AR FEODMY GVFBRH | LDGADOUAXOV | RURUH SO0E-HG Fuaw
WMG-RNOP RWDIHSDIRP  Z KIEK Z D/ SUYRA® LFOXGHE Z MMQWHBHIXRDO RIDIHYONG HIP HOAS VELUHO RISDIHYONG) LGFOGHY RAUGRQ4A 0 BT FRGAW
Z KIFK | REXAHY RQ BT DG LOYHWR HQV RUILCDAG XQE-UH SOQEHG XQGHZ UMY FUMMID 7 KLY FKOQJIH KOG QR P SCPARQ WH FRORICDAG | LQOGADOWEBMP HON DQG DODSURU
SHIRGLP RXQNVZ HHFRQ RIP HEWR\KHPXUHBUAMVBIRD 6HH1 RM | RUXUKHUGVAXWRQRQRXUU-SRUBEGNHIP HOV
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1RM %DIVR 3IHHOBMR)  FROMXHG

" XUQY \WH\P HSHIRG Z HEHIDQ DIFFDMY RAUSUH HIHG WRAN GYLGHIG H SHOH DY'Z HODY RUFRSRIDM | LQDCAQ) FRWV FRP SUMG R LOMIMY SHOH UHIDAG \R RXU
XQHXUG SURP IMRY GRMY WKWABUH HUHG VHRXUMIEY . FROAMNEG! G-EWDGE VHIRUQRMY R RAURSHIDY RUUBRVIEG!VHIP HQV | RULQ RUP DARDOSXUSRAY &RERIDM 006
RKHUCRLYNA WDADUH CRAGUHA® DMIEXVIEGIVR WHE&RP SO0 VRSHDI) VHIP HOV DHLGFOGHGLO& RESRIDM2 WHU 7 KLY FKDQIHKDG QR LP STRARQ\NH FRORIEDAG | LQOGALC
DA HON DQG DOSURUSHIRG [P RXQNVZ HMFRQ RIP HERWHPXUHABAHOIMRD

* XUCQY WHVHARQG TXOWWUR ZHPABEDKHG/ IR, QrAAR HQV DVD Q. UHSRMIEG! VHIP HOMR FEOIDAD GVRERH | LDGADDUAKIV I RUDKHN \WDADH QR GRIHU
DICHEZ W RXAUFRUH\RDMILE REMRRYHY 7 KA DXV LGFOGHRXUGITR. XQHPXUMY HG EUGIHOGG\WMP SRWMRIRY UAMGHNMOH SHURP Q) GOQVHRXUMEY DG RMHUCRQ FRUA
GIDA DAMHMKDADHIQME-GIRAIBI QR RUIRKHUIRP VR GVSRIMRQDYSIVWR RAURJRQ) WDMILE BDDIGP HW

6HH1RM | RUIXUKHIGAVAXAWMRQYRQRXUUHERMEGIVHIP HQV

3UCASBVR &RORIEDIRY

2 XUFRQRICDA | LDGADOWBAP HONV LGFOGH WH CFFRXQVR  \WKH HOIMWY Z KHIHWH & RP SIQ. KDY D FRQURTIY | LDGADDLQMIANNZ KH P HXRG | RUGHMP LQQJ Z KHMHUD
FRQURTLY | LCDCADOQMBNY] LAV YDUHYG-SHIEQ) RQZ KHAHMHHMY VD |, (

7KH&RP SO0 KDVDARQURTLY | LCOGROOLQMIANG DG FRQRICDM/DI , ( Z KHQWKHILLP KDV/D YDULEG LQMMNRLQMIIVRDASIRYLCHIVZ W L \WH SRZ HAR GUHRARH
CRYMEVR WHO ,( WDAP RWNLIQULFDQ® LP SCRAKHO , (| VHRGRP IE SHURP DFHDQG LU \WHREQIDIRQ\R CEVRE GWHVR WHO , (- RUMH UWIKVR UHAHYH EHH W1 RWH
9,( WDAFRXT SRAQMID EHWIQILFDQARWHO ,( 6HHIRM  |RUIXUKHILQ RUP DARQCERXV® , (V') RUHMME/\KDADHGRY® , (V' Z HKDYHD FRQARTY | L(DGRCOLQMIMNG
HQIM¥Y Z KHHZ HKRTS DP DVUMY R WH YR WKW : - HXVHWH HNXWY P HARG AR CFARXQIVRURXULQALAINQ HRIM¥V LQ Z KUK Z HER QRAKDYH D FRQARTIXY | LCDCADOLQMAY
EXWRYHUZ KLFK Z HKDYHMLI QU LEDQAG OHIFH

) RUILCDQAOOWERGY) SXSRHY Z H FRQRICDM WH DAHV DQG ACHONVR - AHAEQ HOMWY | RP H5 LQ ARQGHANRY Z LW WH VHRXUMY DMRQ R RAUGTRY DG + RP H ( TXW
JQMURHON +(, ZKIFKZ HKD/HGHMP [GHEWREH , ( VDQBLOZ KIFK Z HKDYHDFRQARTXY | LCOCRDOLQMIANZ KHXQEHDLQ) GOQYRZ QHS DAKHARQRIEDAMEVHRXUMY DRD
HQIMHY DUH \KRZ Q XQEHJUAGHRIORRQUKP HJETRY DQG UAMGHMDOLOYHIRUGTRY RQ RAUFRQRIEDMS EDDGRH \KHV |, Q RAUFRQRIEDMS WP HON R IGFRPH Z HUHFRG
LOMBKAGFRP HRQWWHEBDQVRZ QHSE DAMHHHMWA DO LOMBMY] SHOHRQWHS %6 MKHGE! \WHHHIMYDYZ HIDVI QUYDOHADIHY REHIGARP HOGGH SHOHYDARADAMG
Z N \KHH HQEY CRAYMNY 7 KHS WHAVCANHG VUMY 3$ %6 LWKHG VR WLLG SDUWY/E \KHVAH HQIMY DUH\KRZ QXQEHUS 96 LMKHG 6HHLRM | RUIXUKHUGVAXWRQRQ
$U6 MKHG 7KH XQEHDLQ) +(, DAWH FRORIGDMS + (|, VFRXUMY DNRQ HQMY DUH \KRZ Q XQE-U + RP H HIXW LOYHWR HQV - RQ RXU FRQRICDMS EDDGRH \KHHWV DQG \KH
DARADMS | LUYDOH FKOQ) HY DOG LOMBMN SHOHDARADMG Z W$ %6 LWKHE DUH\KRZ QXQEHU+ ( , LGARP H GHARQ RAUFRQRICDMG WM HOVR W LGFRP H 6HH1 RM
| RUIXURHUGVAXWRQRQ+ (

: HDOR FRORIEDM FHWSIQ SIVGHIKLSY  BHYLAQY , QYHXR HOW HOMWY WURKIK Z KUFK Z H KDYHLQYHUMG LOVHYIALQ) UHIWMG DAHV © HP DQEQDP DMUMY RZ GHIKLS
LQMBINQ HTFK HMYY DG KDYHGHMP LGHGWDAZ HOHWHSUP DY BHHLADY R WHHSDUGHIKLSV :  HIFFRXQVRUWH FR LOYHWRLY LOMBUV DY/ QRO FRONRTIDY LOMAW \FH
1RM 1 RUXUKHJGVAXWRY

6HHIRM  1RUXUMHUGVAXWRQRQ3UGHSBYR FRORIEDIR)
8\HR ( P D/

7KH SHSDDIRY R ARQRIADMS | LCDGADOMBIAP HOW LO FRQIRP W Z WK * $$ 3 UHTXILAY XV \R P ENH HAP DY DG DWAKP SWNRQY WDALH HAAKKH DP RXQIV UHSRIMG LO WH
FRORICDAG ! LCDGADONBMP HVDQGCAFRP SO0 LQ) R $ PXDOLAXOVARXG AL HUIURP \KRAHHANP DM/ DG DAKP SINRQ/
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1RM 6XPPDU R 6LIQULIFDQ/ FFRXQAQ) 3RTAHY

6LIQULFDQV/S FFRXQINY 3RIAHY

,QOGGIQIRM R WH&RQRIEMS) [DGADDS\BM HQVR RXUS Q06 HBRWRQ) RP . |RUWH\ HUHG-G' HHPEHU VD\XP PO R RXUMIQLLEDQA
CFARXQIY SRIFAHY

5 HRHQ/S FRRXQIMY) 3 IRQRXQRHP HOW

,Q1RHPE WH) $ 6% MKHGS 68 ,GFRP HB\BIMP HQV 5 HBRUY) &RP SUHKHQUYH, FRPH ([ SHOH' LWMIIJUHIDIRY' WFRKUBY 6XBRSLF
" DMIJBIDIRQ R, GFRP H 6\BAP HQA( [ SHOHY  7KLV$ 68 UHTXULKY DEAMRDOGWERAUA R QM) UHIDMS LG RIP DNRQ CERARHMEIQ LGFRP H WP HAH SHOH QCH WP V
(FOAQ) HP SR HH FRP SHRDIRY G-BUHADIRY [P RMY DARQ DG G-SBINRY 7KLY G IXIADGRH LY HIHAMH [ RUI VA, HOW EHILQQQ) DWW HAHP BHU DG LQMIP
SHIRGYZ WMQ | WVADID, HILY EHILGRQ) OWU' HRHP BHU © HH SHANKDARLY Q. IXLADGRH Z LEDUAXONGQ DEAMR DOGMBRKUAY LQ RUFRQRICDMS | LCOGADOWER HOW
DOG SOQ\R DERSWKY GHZ. IXLAIFHE, \WHUTXUHG DM

JQ6HBARPEHU  \KH) $ 6% L\WKHGS 68 3 QUQIEGY? * RRZIOOQG2WHEP  , QMEDO8 \HER\EDH 6XBRSLF 70UHME, P SIRYHP HON 7KLV 68
WHBOAHY \KH H MM \WEH EDHS P RGHDI RULQMCDOXVH VR\E DUH Z LW D SUGAS®! EDHS * SURTEGI VR FRP SBIM - FDSMIT) DINRQ \KUAKRTS DOG UHBFDMY Z HEVIW GHYHEBSP HY

IXAXFHIQR 6 XBRSIF 7KHQZ WBQEDGLYH | HALYHI RUDQQOOSHIRGY/EHILQRQ) DWW HRHP BHU Z N HD® DERSWROSHP WG © HOWHPXUWHO® HYDODMY
WHLP STAWR WY/ J XLEDGRHDOG SOQVR DERSVME. WHUADXLHG H | HAMWHGDM

7KH&RP SIQ UAMHZ HG RMHUUHFHQ® LWKHG'$ 68 V DQG GHMIP LGHS WDAKH. Z HIH QRAH SHRAMS R KDYH D LI QU LFDQAP SCPARQ WH &RP SQ V ARQURTCDAG | LCDCALC
AP HONZ KHD DERSMG RUGG QRAKDYHD\LI QU LFDQAP STRARQWH&RP S0 VARQRICDMS | LD DOWIMAP HOVXSRQDERSMRY

1RM 6HIP HOWQRP DARD

© HUBRINRXUUAXOV WURKIK | LYH U-SRUBE® VHIP HQV 6HTXRDO RIDJHYNG) $\EWHO RWDJHYONG) &RIDHIND RWDIHYDNG) 5 HZ RRG, QHWF HQV DG

/ DA, QYRR HQV 7 KLY VHIP HQIBARQ DDIQV Z [\ \WH UKV R RSHIDARQY SUAMHMG \R RUGKIH 2 SHDMY ' HAMRQO [N &2' 0 [Q UM LQ) WH&RP S |RU
SHURP DFHDWHRP HOADQG UARXUAHDIRADARD 2 XU&2' 0 LYDJIURKS FROIMMY R \WH&RP S V&KIH ( [ HRAWH2 1 LFHU 3UMGHADQG&KIH ) LODGADCR | LAHU

2XU&2' 0 HYDODAM/ SHIRP DJFH DQG DERFDMY BARXUAHY RQ HIFK UASHRRYH \FIP HQASUP DO  EDHG R \HIP HAMHMGARPH GRW  DOR UHHUHG R DV \HIP HA

FRQUBXAMRY Z KLFK LY DOR XVHG R DA/ \H DQQKCOEXGI HADGG | RUFDXY - SURFHW/ DG VR FRQUGHUEXGI HAR CRXDOYDUDGRHY Z KHQ DERFDAY . FESABOD0G SHYRQGHOR \WH
\HIP HOM\KURXI KRXVARH HOU

* XUQ WH | LWAADXOMUR Z HRABEDKHGS \SLUHO RVWDIHYON.GQ) D/DQH. UHSRMIEBI VP HOAR FEDIDMD GVRERH\WH | LDGRDOWXKOVR RXUH SDQGHG FUHaW
UMGHMIOP RWIJH SIMRP  Z KIFK Z DV SUMRA® LFOGHE Z WLQ WH 6HTXRID 0 RMDIH YONGQ) VHIP HQV7 KLY FKDQIH UH GRNV WH P DQHULQ Z KIFK RSHIDNRYY DA
HYDODMGE\ WH&2' 0 DvZ HIDDY/WH LGRUDUQ) \FDB! DG GMMPARSHDNY FKOLIRMIMIRY R MY SDARP  $\SWHO RMWDIHYONG) LFOGH RAUGRQ40 GO FRIGAW
ZKFK IRPVHY RQ GO0V DQG LOYHWY HOV RWLCDAG XQEHJ H SDOGHG XQEHZ UMY FUMMID 7KLY FKOQIH LQ VHIP HOASUAHBINRD DIQV Z WK KRZ P CCRIHP HOAVDKHAHY
SHIRPOFHXQ@GHB 68  6HIPHYBHSRIMY DQGKDYEHHDCESTHE BNRSHRAIYHD \R DISURUSHIRGY SUMHOMGIOWLVA XOWM® 5HERWRD) RP 4 7KIVAKOQHKIGQR
LP SCRWRQWHFRQRIEDALG | LD DONIA HOW DG DISURUSHUIRG [P RXQVKDYHEHHFRQ RUP HE\R \WH PXUMABSHIBINRD

7 KHOFFRXQIY SRIAH/DESTHE\R WHVHIP HOVDHWH\EP HDAKRHGAAUEHGIOL RM R \WHERQRICDAS) LCOGROCB\BMAP HQVLGFOGHGLQRXUS QQXOCE HBRWRY) RIP

. IRUWH\ HUHGG' HHP BHU *XUQY WH I LW XOMUR Z HE-IDQ DERFDAY RXUSUH HUMG WRAN GYLGHIG H SHOH DV Z HIDDY RUFRSRIDM XQHXUG
ICDAQ) FRWV FRP SUMG R LOMIAH SHOH RQ RXUXQHRXUHS SURP IR GRIY \WKVABUH HUBHG VHRXUMISY FRQYHWE®! GHRADQG VHIRUGRMY \R RURSHIDIY RUU-SRTE®]
\HIP HOWI RULQ RP DMRDCBXUSRAHY & RUSRIDMDQG RAHUCRMYMH\KDADH QRAAL-A® DMIEXREGIVR WHERP SDQ VRSHIDMY \FIP HONVDHIGFOGHG Q& RESRIDM2 WHU 7 KLY
FKOQIH KOG QR LP SCAARQ WH FRQRICDMS | LCOGRADOMEMAP HQN DQ5 DIDSURU SHIRG CP RXQNV Z HiH FRQRIP H3 \R \WH PXUHDASUAHBINRD 7KH &RSRIDM2 WHJ FROP Q
SIAHQMSEHBZ. LV QRADU-ERWIEGIVHI P HADGLY SUAHQIMG DVDUHFRGAARY) FROP QR WHVRBOUAX@VI RUHIFK SHIRG
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1RM 6HIP HWQRP DARD  FROMXHS

, QWHRP DOFRUHR BXMCHN GOQ/IHRWILDMG RUDFTXULHG Z MQRXUP RSDIHEDONGQ) \FIP HOVDQGP D \KEVHTXHO® EHWBQM HI-GR RXUS HZ RRG, QYRR HOW
\HIP HQAHAKHUDY Z KRB GO/ RAKURKIK \WH UARQIRO R VHRXUMIY | URP \HRXUMY DINRQY/ \KDAZ H\GRQRUDGE FRORICDM XQEHU* $$3 2 XUGTDY DUH CFFRXQAG | RUXQGHUWH
| LUYDOH ROWRQ RUDAKH®Z HUR FRIWRUP DUNHAYDOH | RUZ KLFK \WHFDUY LY YOOH DSSUR LP DY QLUYDOH $ P RXQVWDOW HUHG EHE HHQ VI P HOW DUH DFFRXQAG | RUDNOL
YDOHDAKHWP HR WD/ HJ) RUDIX@GAAUISIROR RAN-IP HONV \FH3DWY WP 2 960MCHWVIQRXUS QOO FERWRQ) RP . IRMWH\ HIULHG-G' HHP B

7 KHI RGBZ QY \EEGY SUAHOWLQDCADO.Q RWP DARQE. \FIP HOVRUWHWUHHDQGM]. P RQMYVHIGG-XCH 0%

70EDI  + YXMQHWGHIP HYVY LODQADO] QR DIRD

7KUHO ROMV( Q&HG- XCQH
5HZRRG / HICA &RBRDM
, Q7 KRADQGV 6HIXRD $\SILH &RHWHW , QVHAR HOV , QrHAR HONV 2 WH) 7REO

0 RWIJHEDNG) CRMWY GHAH FOGQ) UM

P DI HP HQAGHLYDAYHY 2 2 2
5 NP DI HP HYEHIYDYH GWHY JOQV GV 2 2 2
7RB0D RWIHEDQNQ) CRMWIMEY GHV 2 2 2
, QMY HOVDUYDOHADQIIHY GHAH FOQQ) UM
P DI HP HQAGHLYDRYHY

5 WN P DRI HP HQABHIYDIYHY GRKHY JOQY GHV
7RB0 QrHAN HONVOUYDOHFKDQIHY GHW

+(, LRPH QW

6HYAQ) LGFRP H QW

) HHIGFRP H GV

2WHIGRPH BW QW

5HI H3IDQV QHV

7REOQRY IOMHBMNGRRP H BRW QW

* HH.IDODQGDEP LQMADRYHH SHHY

3RWRIR P DI HP HWVRW 2 2 2

| ROQIFNAMMRQFRIV 2 2 2
2 \WHUH SHOH/ 2 2 2
YHHIWURP  3URYIMRQIRU LGFRP H\H HY

1HNGRRP H / RW

' IYIGHIB/RQSUH HIHG RN 2
1HNGRRP H / RW $YDUDE®! 5 HDMS 7R&RP P RQ

BVRANKRTH

NN NN

N MM NN NN

7REC WHV

5HSUHVHQWYV PDUNHW YDOXDWLRQ FKDQJHV RI GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVR
ORUWJDJH EDQNLQJ DFWLYLWLHYV QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV

1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV
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1RM 6HIP HWQRP DARD  FROMXHS
6L 0 ROMV( QGG- XQH

5HZRRG / HICA &RBRDM
, Q7 KRADGY BHTXRD $\SILH &RHHW , QAR HOV , QYHIR HOW 2 WHJ 7RED

0 RWDJHEDON.Q) CRVMMNY GHAH FOGQI UMW
P DI HP HQNEHIYDIYHY 2 2 2

5 NP DI HP HVEHIYDYH/ GWHY JOQV GV 2 2 2
7RB0D RWHEDQNGQ) [RMWIMEY GHV 2 2 2
, QMR HWDIUYDOHADQIHY GHAH FOGQ) UMN

P DQEIHP HQAGHYDRYHY

5 \NP DI HP HYGHIYDIYH/ RWHY JOQV GV
7RO QriAR HQVIUYDOHFKDQIHY GHV

+(, FRPH QW

6HYAQ) LGFRP H QW

) HIGRPH ®W QW

2 WHIGRRP H QW

5 HDO HBJOQY QW

7REOQR) IOMHMNCRRP H W QY

* HHIDCDQG OGP LOWDAYHH SHQHY

3RWRIR P DI HP HWVRW 2 2 2

| ROQIFDAMMRQFRIV 2 2 2
2 WHUH SHOHV 2 2 2
YHHIWUR  3URYIMRQIRU LGFRP H\S HY

1HNGRRP H / RW

" LYIGHIG/RQSUH HIHG WRAN 2

1HNQRRP H / RW $ YDIDE®! 5 HDMG 7R&RP P RQ
S WHNKRGHWV

7RECS WHNV
5HSUHVPIDQWN\® X FWDRRIGH U L Y DAKDMENA HIGR D Q DUHVINW R FZ DWRK{BR U W EDINR §H U D BH B RRRG H V WPRIRIWIVEQ Y HV W
ORUWJDJH EDQNLQJ DFWLYLWLHVY QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV
1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV

[NEEENY BECREENY

NN NN N NN
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1RM 6HIP HWQRP DARD  FROMXHS
7KUHO ROWV( QGHG- XCH

S5HZRRG / HIDA &RBRDM
, Q7 KRADQGV 6HIXRD $\SILH &RHHW , QIR HOV , QAR HOV 2 \WHJ 7REO

, QMANNGRP H
, QMW SHOH 2
1 HNOMHNGRRP H H SHOH

1 RQ LOMHMNGRP H RW

0 RWWLJHEDQN.Q) CRMWMY GHAH FOGQ) UMW

P DQEIHP HQAGHYDRYHY 2 2 2
5 \NP DI HP HYEHIYDIYH/JIDQY BRI GV 2 2 2
7RB0D RWDIHEDQNGQ) RV GHV 2 2 2
, QMR HWDIUYDOHADQIHY GHAH FOGQ) UMN

P DQEIHP FQAGHYDRYHY 2 2 2

5 \N P DEIHP HQAGHIYDIYH/JIOQ/ R/ GHV
7RB0 QrAAR HQVIUYDOHFKDQIHY GHV

+(, LFRPH ®W QW

6HYAQ) LGFRPH QW

) HIGRPH ®W QW

2WHIGRRPH BW QW

5 HDO HBJOQY GV

7REOQRY IOMHBMNCRRP H W QY

* HHIDCDQG DGR LOWDAYHH SHQHY

3RWRIR P DI HP HOWRW 2 2 2 2
| ROQCFDAMMROFRIV 2 2 2 2
Z\M-‘JHS-QH/ 2 2 2 2
3WRYIMRQIRU %HH IWURP LGFRP H\ HY

1HNGRRP H / RW

' IMAHB/RQSUH HIHG WRAN 2
1HNGRP H / RW $ YOUDE®! 5 HDWG 7R&RP P RQ

BVRANKRTEHY

N
N
N
N

NNNNNN
NN NNNN

7RECE WHV

SHSUHPBDQWN\W X FWDRRIHU LY WWDMEXY HAGR D Q DU IHVINWV R FZ DWRKLGR U W XRD B NS QD W IRRUUGPXR RG HV WPRIGIWIVFQ Y HV W
ORUWJDJH EDQNLQJ DFWLYLWLHYVY QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWYV

1HW ,QFRPH /RVV E\ VHIJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV
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1RM 6HIP HWQRP DARD  FROMXHS
6l 0 ROMV( QEHG- XCH

5HZ RRG / HIDA &RBRDM
, Q7 KRADGY 6HTXRD $\SILH &RIHHW , QMR HONV , QYHIR HOWV 2 WHJ 7RED

, QMANNGRP H
, QMINY SHOH 2
1 HNOMHNGRRP H H SHOH

1 RQ IOMHMNGRP H RW

0 RWDJHEDON.Q) CRVMMNY GHAH FOGQI UMW
P DI HP HQNEHIYDIYHY 2 2 2

5 NP DI HP HYEHIYDIYH/JDQY G GV 2 2 2
7RB0D RWIHEDQNGQ) CRMIMEY GHV 2 2 2
, QMR HWDIUYDOHADQIHY GHAH FOGQ) UMN

P DQEIHP HQAGHYDRYHY

5 \NP DI HP HYGHIYDYH/JIDQ K GV
7RB0 QrHAR HQVUYDOHFKDQIHY GHV

+(, LFRPH ®W QW

6HYAQ) LGFRP H QW

) HIGFRPH ®W QW

2WHIGRRPH BW QHWV

5 HDO HBJOQY QW

7REOQR) IOMHMNCRRP H W QY

* HHIDCDQG OGP LOWDAYHH SHQHY

3RWRIR P DI HP HWVRW 2 2 2 2

| ROQIFDAMMRQFRIV 2 2 2 2
Z\M-‘JHS-QH/ 2 2 2 2
3WRVIMRQIRU %HH IWURP LGFRP H\ HY

1HNGRRP H / RW

" LYIGHIG/RQSUH HIHG WRAN 2

1HNQRRP H / RW $ YDIDE®! 5 HDMG 7R&RP P RQ
S WHNKRGHWV

7RECS WHNV
5HSUHPBQWBW X FWD RRIGW U L Y D/RDIBIY FARD Q DUIMINAY R FZ DWREGRR U W EDIHNR. RH U DIWQU® QIVFQ Y H V W RRIQWEDIGIND W L Y
QHW DOVR LQFOXGHV RWKHU GHULYDWLYH ILQDQFLDO LQVWUXPHQWV VXFK DV ORDQ SXUFKDVH FRPPLW
1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV

NN NN N

NN N NN NN
N NN NN NN
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0 RWOJH EDNG) R QHMGFOGHY FKOQIHY 1Q 10U YOOH R GO0/ KHT | RAVIB! (0D SXUKDH FRP P VW HOIV LQAMAXAUDA GFN FRP P LY HOWV DQG UHDAMG UM
P DQIHP HAGHUYDIYHY KHT 1Q RXUBHTYXRD 0 RWDIH YONGQ) $\EIUH 0 RWIIH %OONQ) OQG &RIDHIO RMDIH YONG VHIP HW 7KH IRIBZ LQJ \BEB! SUAHQN \WH
FRP SRHOVR 0 RWDJHEDNGQ) LRV GHAUFRB-GLORXUFRQRICDMG MR HQVR AW LGFRP HI RAHWNUHDQGM] P ROMVHIGG-XQH DG

7CEGN +0 RUMDIHYOONQ) $ AV

, Q7 KRADQEY

7KHH ORQWKV (QGHG -XQH 6L[ ORQWKYV (QGHG -XQ

6HTXRDO RUADIHYOONQ) $ PAYMEY 1 HV
&KOQHVIQIQUYDOHR
5 FMGHQNICARQXP HJGDR/ DVDIUYDOH
7WEQ) \HRXUMHY
5 NP DI HP HYGHIYDYHY
2 \MHULGFRP H QAW
7REDGHNRDP RWDIHEDNQ) CRIMY GHV

$\SILHO ROADIHYOONQ) $ PRV 1 HV
&KOQHVIQIQUYDOHR
5 FMGHMOFRQXP HUGDD/ DVDLUYDOH
7WEQ) FRXUMHY
5 LWN P DI HP HVEHIYDAYHY
2 \MHULGFRP H QAW
7RI \GUHP RWDJHEDQN.Q) CRIYLY GHV

&RUIDHM RIIDIHYOONQI $ PAVMMAY 1 HV
&KOQHVIQIQUYDOHR
5 FMG-QMOQHWRMP GDQ/ DADIUYDDH
5 FMG-QNIOQYHWRUELIGI HEDD DNOUYDOH
7WEQ) \FRXUMHY/
5 WN P DQIHP HVGHIYDAYHY
2 \MHULGFRP H QAW
7REDERID HIWP RMDIHEDQNG) CRAYMEY GV
0 RUADIHYDCNQI $ PAYMEY 1 HV

,QFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH FRPPLWPHQWY IRU UHVLGHQWLDO
5HSUHVHQWYV IDLU YDOXH FKDQJHV RQ WUDGLQJ VHFXULWLHVY WKDW DUH EHLQJ XVHG DV KHGJHV WR PDC

SHSUH?PBQWIBW X BPWD RRIGW U L Y /WD WM\GRD Q DUIIHVONW R FZ IDWREKRER U W ED NS QD W CRABFWIGHHW L YID @/ D @FLVDVDOU X K FDRDARV
SXUFKDVH FRPPLWPHQWY DQG LQWHUHVW UDWH ORFNV

$PRXQWYV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQ"
$PRXQWV LQ WKLY OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV
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1RM ) OU9DXHR ) LQDCRD] QUXP HQW

) RUILCDCADOWERWY SXERHY ZHIRWZ DIQUYDOHKIHDFK HABEQKHE XQEU* $$ 3 WDV XVHG VR GHKLP LCHWWHIQUYDOHR - | LDGABOLQXKP HQWV 7 KLY KIHIDFK\
SURIMY HY UHBYDQAP DINHACEXWIQREHNR GAMP LCHDQH WBUWRH DAKH P HDAXUHP HONEDM RUWH SUFH DAZ. KLFK BQ DWHNARX@ BEH\RG RUD QCEOI FRX@ BEHWDQ HIHGLODD
REHO SRAHWV \WDALY QRAD | RIFHG QX ANRQ RUGMIAAHG VDB / HYHD  LCBXW DUH REVHYDE®! LOBXW \WWDAUH GRNTXRMG SURHY | RULGHIFDODAHNV RUMCHOIWY 1O CRNWH
P DNV / HYHD  LCBXW DUH REVHYCE®! LOBXW RIHUWDR TXRMS SURHY | RUBQ DAMAARUACHON WDADUH REVEICHS WURXI K FRURERIDINRQ Z W REVHYTE®! P DINHAGD / HHD
LCBXW DUHXQREVHYCEB LCEBXWWKDADH XVHG Z KHQ\WHHLY OB Ll 0 UHBYDQAP DNANZRRY | RUWH DWHARUACE QN UHTXUHG\R EHP HOXUHG DAVDUYDOH

, QRHMEIQ FDHY LCBXW XVHG R P HDXUH | LUYDOH | BOLQR QLT HHNBYHY R \WH I DUYBOHKIHDA |, Q\XFK FDAHY \WH GYHODAZ KK \WH | UYDOH P HDAXUHP HONVDIY LV
GAMP LCHG BEDHG RQ \WH GZ RIBYHOLCEXWKDAL LI QU LFDQAIR WH | LU YDOH P HOXUHP HQAV2 XUDWHAP HOAR \WHMJIQILFDEAH R D SDMPXOULCEXWHIXUAY MGIP HQADQG
FRUCHY/ | CRRWY/\SHALLF R WH DXAANRUICE QW BHQJ P HDWXUWHG

* HMP LODIRQR ) DIU9DOH

,GOGGIQIRM \R\WWH&RQRIEDAG) LQOGADDG\BM HQVR RXUS QQAO06 FHBRWRY) RP . IRUWH\ HUHQG-G' HHP BHJ LVDP RHGHEGE GHAISIRQR
RXUI LCDGRDOLQWAKP HOWP HDUXUHG DVOLUYDOH DQG\WH.UMI QU LFDQAGEXN DV/Z HEDV\KH I HHDOFOWALLFDARQR \KFK LOXKP HW SXOXOQARWH/ HHD / HYHD DG/ HYHC
YOODMRQ KIHIAA  $ WXCH RXUYDDDARQ SRIR D5 SURFHWHY KOG QRAFKDQIHG 1 URP. \WWRVH GHAUEHS LQ RXUS QOAMOS FERVRQ) RPP . |RUWH\ HIUHQGHG
" HPEU
7KH |RTBZ LQ) \EEG! SUAHIN WH DAV DQG COELOMAY \KDADUH UHSRUMG DA DU YDOH RQ RXU FRQRIGDMS EDDIGRH \KHHV RQ D UHRXUWIQY EDMY DAEXCH DG
" HPEU DVZ HOD/WHI DUYDOHKIHIK. R \WH YDOOMRQLCEXWXVHEWR P HDAUHI IUYDOH

70EG = $WHVDQG/ ICHOWVO HOVKUHGDY DIU9DOHRQ D5 HRXUWQ) DMy

-XCH ) CLU9DOHO HOKUHP HOWE Q)
, Q7 KRADQGY ) CLU9 DOH / HHD / HHD / HHD

$WHV

5 HUGHQNDOFRQUXP HJBDQ/ 2 2
5 RGO QYHARUGDR/ 2 2
+(’ 2 2
5 HICHXRMVHEXUMAY

7UGQ 2
$)6 2
GHYAQ) LOHWY HW 2
GWDMILE LOYHNR HW 2
' HIYDRYHDMV

7RECE WHV

N oNONN

/ \DELOARY

$96 IKHG 2
" HIYDAYHICE QWY

1 RO FROARTIY LOMMW 2
7REQ (CELOAY

SN ISR NEEN)
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1RM ) DUSDOHR ) LQDCAD] QMXP HQV - FROMXHE

" HRHP EHU ) DIU9 DOHO HOKU-P HONS Q)
, Q7 KRADQGV ) CLU9 DOH / AHD | HHD / AHD
$WHV

5 FUGHQNICFROXP HJBTD/ 2 2
5 FMG-NDOLQYHIRUEDV 2 2
+(’ 2 2
5 HXCHWEM \HRXUMH/

7WDAQ 2 2
$)6 2 2
6HMAQ) LOQYHXR HOV 2 2
6D LE LOYHWR HOV 2 2
' HIYDRYHDAMAV
7RECS WHV
/ | DEIOAR/
$ %6 IMHHG 2 2
HIYDRHICH QN 2
1 RQ ARQURTIY LOMBMY 2 2

2
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1RM ) DU9DXHR ) LDQAD] QWXP HOW - FROMXHG

7 KHI RGBZ Q) \EEGSUAHQVDEAWRIDA.Q RUP DNRQCERAW HYHD  DAVHIVDQGACELMMNY P HDKUHG DVIUYDOHRQDUHRXUIQY EDAVIRAHM] P ROMVHIGG-XCH

70EG  + &KDQJHVIQ/ HHD $WHVDQG/ (DEAMAVO HDKUHGDVY DLUSDOMHRQ DS HAXULIQ) %DMy
$WHY

5 RIGHMDO
5 HIGHADO , QYHIRU 5 HDO WM 5 HDO( \WAM$ ) 6 BHNAQ BWDMILE
, Q7 KRADQRY &ROXP HJ/ ROV [ ROQV +(, 7UDAQ 6HXUMEY BHRXUMEY/ , QHIR FQV QMR HQV ' HLYDRHY QR

%ILlQQQ) EDDGH * HAP U

$ FDOMRY 2 2

2 WIDIRY/ 2 2 2 2 2
60BV 2 2 2 2
7WDQIHARI DUYDOHRSWRQ 2 2 2 2 2 2

3UGASICED GZ QY 2
&RQRICDIRQR \HXUMY HGEUIGTH
(3 0%

NN N NN

* OQ/ WY LQHAGRP H GV

8 QDN HEJOQVIQ2 &, GV 2 2 2 2 2 2 2
2 \WHHABP HQV GHWV 2 2 2 2

( QI EDDIRH
- XQH

&KOQHLO HEJOQVRU GWHY
I ROHSHIRG LQHIQQIVIRY
DAHVKHIBDAKHHGR \WHUERWIG)
SHIRG

/ | DELOAH

, Q7 KRX\WDQGV $9%6 , WKHG 1 RQ FROARTLY QMBI
%HILQQQ) EDDFH ' HRHP B

, XD 2
600V 2
3UCHASIORD GZ QY 2
* DQV RRH/IQGHMRPH BW QGHV

2 \KHVFNBP HQV GHV 2

( QQQ) EDDQRH - XCH

&KDQHIQXQUHDN HG JOQY RURWHYI RIWHSHIRGLGROG-GIQHQQIVI RUCCE WA KHTE DAKHHGR WHUHSRWY SHIRG

'"HULYDWLYHV QHW FRQVLVWYV RI ORDQ SXUFKDVH DQG LQWHUHVW UDWH ORFN FRPPLWPHQWYV DQG DUH

YR W KHA R Q W RGKXG H ZHNUDQV I H PU B GRURHY L GIHDWHEMOFGLRINGAR ¥ @ i WWSIR-DAMRXW G R Q Q HEMWRIRADS ) /EUL G BIEXULW
7KHMR Y QW WXEHR Q V R OLG®$WSE306 Z HD WHISH L PPMQ H | LRIDEE L W QRRDFD® XEL Q FRIER® VR O MGIBRWL FRQV KLIR WW&R Q VR O
JLQDQFLDO 6WDWHPHQWY LQFOXGHG LQ 3DUW , ,WHP RI WKLV 4XDUWHUO\ 5HSRUW RQ )RUP 4
YRW HV L GHROWODRGIEH V L G H@YHECRIRDWYL P DUH.SU HW KIGUID\RYO ROVQR(2 R W (, UH S U HW KAKWBRIIH(, G LV S R VH MADR/GR XW K ISDE
RULJL QREWXEN Y FK-DOVSRBUW IRGHR LY DN B U HW KNQAD @ WA K B YWD CRAIGIR B R U F IDIIGE W W DBVRIFR P P L W B MEWMLVD IR DQEHF T X MURHK
EDVLV RI UHVLGHQWLDO FRQVXPHU DQG LQYHVWRU ORDQV

$00 FKDQJHV LQ XQUHDOL]JHG JDLQV RU ORVVHV DUH LGH6 %G HEULWQHW Z&ERR H U WEFW K B HG FIHS WR R §
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1RM ) DU9DXHR ) LDQAD] QWXP HOW - FROMXHG

7KHIRIZ L) \BEB! SURVLGHY TXOQMEARYH LQ RUP DINRQ CERXVKH LI QU LFDQMKGREVHLYCE®! LCBXW XVHG LQWH YOODMNRQR  RXU/ HYHD  DAFV DQG QCELOMAY P HDAXUHG DVOU

YDOHDVXCH
70EB  +) DWIDOXHO HKRAERRI\ IR HHD ) LQDQRDO QWIKP HOV
-XQH ,QSAWNO XHV
YyDLU S HLJKWH
'ROODURRKX@DQGV H[FTHBEXWH VQ S XM O X H 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
$SVVHWYV
5HVLGHQWLDO FRQVXPHU ORDQV 6HQLRU FUHGASSWSBHDG WR
6HQLRU FUHGUWDWSUWH X WRH ESV ESV
6XERUGLQDWH FUHG®G VWU SSLXHIDIG W R ESV ESV
6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU ORDQV
5HVLGHQWLDO LQYHVWRU WHUP ORDQV :KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ SULFH
5HVLGHQWLDO LQYHVWRU EULGJH ORDQV:KROH ORDQ GLVFRXQW UDWH
/LDELOLW\ 3ULFH
'ROODU SULFH RI ORDQV
+(, ‘LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
+RPH SULFH DSSUHFLDWLRQ GHSUHFLDWLRQ
/LDELOLW\ SULFH
5HDO HVWDWH VHF$YLWHAXULWUWUBELQJ DQGVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35 2
"HIDXOW UDWH 2
/IRVV VHYHULW\ 2
6HUYLFLQJ LQYHVWPHQWYV 3UHSD\PHQW UDWH $QQXDO &35 2
3UHSD\PHQW \LHOG $QQXDO &3<
‘LVFRXQW UDWH
"HULYDWLYH DVVHWV QHW 6HQLRU FUHGASSWSBHDG WR
6HQLRU FUHGUWDWSKUH B WRH ESV ESV
6XERUGLQDWH FUHGNWUXSIKHDG WR ESV ESV

6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
3X00 WKURXJK UDWH
6WUDWHILF LQYHVWPHQWYV 7TUDQVDFWLRQ 3ULFH
7R WID/O/ HW V

/ILDELOLWLHYV

$%6 LVVXHG 'LVFRXQW UDWH
BUHSD\PHQW UDWH DQQXDO &35
'"HIDXOW UDWH
/IRVV VHYHULW\

1RQ FRQWUROOLQJ LQWHUHVWYV 'LVFRXQW UDWH

7RWDO /LDELOLWLHYV

N ONNN



5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
-XQ-|
8 CDXGWG

1RM ) DU9DXHR ) LQDQRD] QWXP HOW - FROMXHG

)RRW Q RIIVEHWHW R
7KH SUHGRPLQDQW YDOXDWLRQ WHFKQLTXH XVHG WR GHWHUPLQH RXU /HYHO IDLU YDOXH DVVHWV DQG

7KHAH L JKDAYHHGLOUSHON R B O® WY QSIHE/D VRIG Q S B UG Q EIDSIDABRBI 7 KA H L J KDWHHELOISHON R B ROV ON VBIQEL D E LLELDNVRIBH O DM
YDOXH

9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ D VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV U

7 K HD LYUD ORXIW KOHR CDQVE(, K H @ & R Q V R OH.@\V LW BN I @V K B LYUD ORXIW 15196 6LV V ERME K HINQHW D\PBHWH F X LDLQTRIWHK/QY H V VZ PIRI DRV K F
H QW LW L FERIG H W H UPHL HRGUHH D RIEQH U Y @EG R U @ DYDRH R X Q WVL®D & B R O O D W H QIDALARMEL WE)H V$ W X Q H W K B LYW ORI
VHFEX ZIHRVZ @B & KR Q VR CBLHSTD\R BE$ ) /THUPDV  ELO MLRE P L O OWRDS H FMXNHD . W KB LYW CRAIXUH F X UL GWH RS ) /% U L ¢
ORDQ VHFXULWL]DWLRQV DFFRXQWHG IRU XQGHU WKH &)(OHOQIRRWIL® IDRXG BXYSHFWHENOLWL]DWLRQ HQW

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWYV DQG OLDELOLWLHV ZKLFK LQFOXGH C
21l WKH WRRPALD@LRQ SD\DEOH WR QRQPARM@MWBROYVLRE DL\WQWHGHYWMDLU YDOXH RQ D UHFXUULQJ EDVLV

7 KHIRTRZ L) \REGI\XP P DU H/\WHHXP DG DUYDDH/R - DWHNV DG CCH QW WWDADHQRAP HDUWXUHE DAVDIUYDOHDVXCQH DG PRV

70EG1  + &DUNLQ) 9DOHYDQG( WP DRG) CLUIDOXHVR $WHVDQG/ (DELQOWNY
-XCH " HHP EHU

/| WHIQ) DWW &DU) QY ( WP DMG) DU &DU QY ( WP DMG) DU
, Q7 KRADQBV 9DOH+ DR 9DOH 9D0OH 9D0OH 9DOH

$ VRV

5 FMGHDO.QYHWRUGDQVKHIS | RDB

&DWK DG FDK HIXLYDBW

5 HAMRMG DK

/ \DELOARY

" HEVVREM DIVRQ | RO DG RKHUI LAY

$ U6 IMKHG GV 2 2

&RQMHMEBICRM/ QGHV

7 UAWBUH HUHG VHRXUMY DG \KER BCDMG CRMY RV

6HIRUL RV

* XOUDQMHREQI DARYY
%DODQFH FRQVLVWY Rl UHVLGHQWLDO LQYHVWRU ORDQV UHSRUWHG DW WKH ORZHU RI FRVW RU PDUNHW
7KHVH OLDELOLWBHVFUXHG LIS REHE DQG RWKHU OLDELOLWLHY RQ RXU FRQVROLGDWHG EDODQFH VKHHYV

* XUQ \WHWUH DG M P RQIMY HOGHG - XCH ZHHDAMG \WHIDUYIDHRSWRQIRJ  PLARQOQG  PLARQR VFRXUMAY BEARQ DG Elwze)
SUCASOCEDDAH R UWMG-ODOFRQAP HUBDQY 06~ PIAIRQDQG P LARY SUCASOCEDDIH R WMGHONOQYHARUGD)/

1 RQUHXUIQ) ) DLU9DOHY

: HPHDXUH \WH IDUYDOH R FHIBIQ DWHV DG ACHOWY RQ D QRUHEXWIQ) EDMY Z KHR HYHRIV RUFKBQIHY LQ AURXP WA LQAFDM WDAKH FOW Q) YOOH P D EH
LP SOUHG $ AW HQVWR | DUYDOHIHHDD WAXOVURP \WHZ UMW GRZ QR DAVHAYDOH/GHWR P SOUP HOAS (2 1Q2 WHUS WAN DG/ ICHOMWY DHFDWLLHGDY/ HHD  LQWH
1QUYBOH KIHIDWK  EDVHG XSRQ | U YDOH GHMP LCDINRQY XMQJ) CESUDY  BIRNHUSUFH RIIQRYY FRP SOUTE® SURSHWY RURKHULQAFDARQY R YDOH (HAR H SHRMG \DBY
FRW

SHHMIRM  RUXIKHIQRP DIRQRORXUS ( 2
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1RM 5 RIGHDADCR RQXP HJ/ RDQV
: HOFTXWUHUMGHQMICFRQKP HUGTDY| R \WLLG SOV RULCDRLY DJGP D VHIRUMHRXUMY H\RAH GO0V DG KRES DUABEGHE SRMRQ| RULQYHKR HOW

7KH IRGRZ QY \EEG! \XP P DU H/ WH FOWI LFDARQY DJG 10U YOOHY R WH HRXUMY HG DQG XQHPXUMY HG UAMGHID FRQMP HJ BDQV RZ QHS DAV-XCH 58]
" HHPEHU

7CEG + &OWILFDIRQYDQG) DIUIDOH/R 5 FUGHRNCERQKP HJf RDQV

.XQ-|

, Q7 KRADQGY SQHXUW HG/ RV 6HRXUMIHG/ RDQV 7RED
+ HT | RUMDBI DVOLUYDOH 2

+ HIB | RULQYHWR HOADNOIUYDOH 2

7RECE FUGHRADOR RQXP HJ/ ROQV

" HHP EHU

, Q7 KRADQGY 8QHPXUW HGE/ ROV 6HRXUMIHG/ RDQV 7RED
+ HT | RUMDBI DAVOLUYDOH 2

+ HIB | RULQYHWR HOADNTUYDOH 2

7RECE FUGHADOR RQKP HJ/ ROQV

$WXCH ZHRZ 5P RWDIHVHYIAQ) WKWDARADKMGZ W AEARY SUCASDIOEDDIH R UMGHMOARQKP HIGD/WDAZ HH SXUAKDHG | URP \KILG ST
RWIDRY 7KHYDOHR WHHO 65V LV LGFOGHE LQ WH I DUYDDH R \WH DIARADME GO0V R RXUFRQRICDAMS EDDGRH KHAN : H FRQMIPAZ WK QFHHS \KE \HIYLEHY WD
SHIRP HYAQ) IXQRIRYYI RAMHHEDY SHHARLRM | RUXUKHIQRP DERQRQRXUFRQRIEDAEI , ( V

$WXH ZHKOG  BARQIQFRP P W HIVVR CFTXUHUMGHMDOARQMP HUBDDY 6HH1RM | RUDBAMRIDOQ RP DRQROWHHARP P W HOV
5 FMGHWDOR RQUKP HJ/ RDQV+ HT | RUG DB
7 KHIRGBZ LY \EEGIVKP P D) H/ARHFKOUIRMIMEFVR XQUHRXUMY H5 WA GHINICFRQAXP HUGDQYKHIS | RIVDBIDVXCH 05 HHPEHU

TCE®  + &KDDAMIMIFVR 8 QUHRXUMYHES5 RIGHWDO& RQUXP HJ/ RoQv+ HG |RUG DB

" RIDWIQ 7 KRADQEY -XCH " HHP EHU

83%

) DUYDOHR GO/

0 DNHAYDOHR GO0V SBEIHEDYFRIDMICKQEHMRWAP ERWRZ Q) DIBHP HOW

: HIKWGDHDIHFRGRY

' HIODXHRA LORP DIRQ

83%R GOVZIW @ GHIONHFHY

$YHDH @ VEHIONXHEDDFH 83%

8 396R GOYV/LQI RUFBRNH 2
$ YHDIHI RFFRXUHEDDRH 8 3% 2

* XUCQY \WHWUH P RQMYVHIG-G - XCH 58] PRUWDJHEDNG) CRWVMWY GHZHM  PLARQOMG P LARY WASRIHD DIGGAKY ERKWHM] P RQMY
HG-G-XH 0% P RWDJHEDNG RV GAUWZHH P LARY 7 KHH P RXQN LGFOGHE FKOQIHYIQ I DUYDOH R UAMGHRMIOFRQKP HJGDQY KHIS | RUNDD
EUQSXUKDHFRP P W HW DG UHIAMG UMN P DI HP HAGHYDYHVIQRXUBHIXRDO RWIDIHIDNGQ) DG$ \VAILHO RUDIHYONG) \HIP HOV
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1RM  5RIGHRADCRRQXP HJf ROV FROWQXHG
7 KHIRWBZ L) \EEGISURYIGHWKHDRMW R UAGHRINIOFRQAKP HUBDQVKHG [RADBI +) 6 GAUQ) WHWUHHDQGM] P RQMVHIEHG-XCH 0%

7DEGT  +$PMMWR 5 FMGHMDORRQXP HJ/ ROQV+ HI | RUG D!
7 KUHO RMV( QGHG- XCH 6l 0 ROMV( QE-G- XCH

, Q7 KRADQGY

3UCASOOEDDGRHR GOOVIFTXALG

3UCASOCEDDGFHR GIQART

3UGASICEDDFHR GUQARTB\R XFRORIEDAG VHRXUMY DARD 2 2

SUCASOCEDDGFHR GORMEQM HIHG\R FRORIEDMG VUMY DIRDHMMAY
WIOIHWGIRP +) 6 \R+),

5 FMGHQIWDOR ROWKP HU/ ROQV-+ HIE | RU, QY- HADVY DLUSDOH

© HLQYMNQ BMG-DMDNER EDMVHRXUMEV KGR, HEXUMY DRV DG FRORIEDAMWHXQEHBDLQ) UAMG-QIMIIFRQAP HUGD/RZ GHGE \WHHHM¥Y| RUILGDGRDC

BRI SRV LQFFREDGFHZ MK * $$3 7 KHIRGBZ LQ) \BEGW\KP P DL H\WH FKOUIRMIMNFY R \RH\VHRXUMY HG UMGHUNOFRQUKP HUBDY KHIS | RULQAMIE HOADMXCH
0 HHPEHU

7OEGN  + &KDUDAMIMIRVR 6HRXUMYHES FUGHQIMDOR RQUKP HUYf RDQV-+ HB | RU, QR HOW

" RIDIWVLQ 7 KRADQGY -XQH " HRHP EHY
83%
$ YHDJHGOQEDDJH 8 3%
) QUYOOHR GO/
: HIKAGDYHDIHFRSR)

~ HIODHA LQRP DIRQ

83%R GOVZIN @ GHIONHFLY
$YHDIH QD VAHITXHQAEDDH 8 3%
83%R GUIVIQI RUFBRXH

$ YHIDIHI RFFRXHEDDFH 8 3%

7 KHD lYUD CRAMW IOHR IXGI\E & R Q V R CH.@G\D IVACHE VRI@/ K B LlYUD CRAW 5B 6V V E MGK H\DHW IL\G E 1D WEIFXIZIHRZ &K L ZKIG H W H UZPH @HR GHH D (

REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V DQG DUH UHFRUGHG LQ ,QYH\
JRU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHYV WKH QXPEHU DQG 83% RI ORDQV GD\V GHOLQTXHQW

7KH I RIBZ Q) \BEG! SURYLGHY WH CRRAW R VHRXUMY HG IMP ER UAMGHQMDORRQKP HJGDRY KHIS | RULQYHWR HAGKUQY WHWUHHDQG M| P ROMY HIG-G - XQH oG

7OEGN £ $PMMWR 5 FMGHMDOERQXP HJ/ ROQV+ HIB 1RU, QKR HOW
7KUHHO ROMV( QGH5- XCH 6l 0 ROKMV( QEHG- XCH

, Q7 KRADGV
3UCHSDOYDOHR GOQ/MBQMHWGIUR +) 6 \R+)
1 HAP DOHAYDODIRY GWH/ JOQ/UHFRES

5HSUHVHQWYV WKH WUDQVVIDW RIWVCRRR BT WREI WO/ VYRFLDWHG ZLWK MXPER VHFXULWL]DWLRQ
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8 CDXGWG

1RM 5 RIGHIADQ QMHMRY ROV

: HRUWLCDM DG LOQYHNQ UM GHNDOLQYHIRUGDLY LGFOGQ) WP GOV DG EUIGIHEY 5 FMG-QIOQYHIRUMLP GOV FRQUMAR P RIMDIHEDQVVHRXUWHGE. MBEd) HS
UAMG-QNOUHDOFWEIM SUP DUO  +  XQWDBG P XGNP 1O SURSHWWY  KHTS DV BHBDLQYHWY HQV 5 FMGHNBOL.QYHIRUBUGIH GO0V DUH | LXGTHD LQMIRXERQD GOV VHRXUHG B
U G-QNDOUHOHWIUM DAY YEFDQARUSDINED RARXSIHG DG XQGHIRQ) UHRYDNRYQ UHKCHOIANRY RUFRQIAKRNRQ

7 KHI RGBZ LY \EEGIVKP P D) H/ARH FIDA LEDNRQY DG | LUYDOHYR \WHVHPXUMY HG DG XQUHRXUMY HG UM GHQMIOLQYH RGOV DVXCH 05 HHPEHU
70EG  + &OWILFDIRQVDQG) DIUIDOMY/R 5 HUGHRNO QIR RDQY
-XCH 5 RIGHOADO QYHAMRUTHP 5 FUGHMD] QYHWRUYUGIH
, Q7 KRADQGV 8 QHRXUW HG BHXUW HG 8 QHRXUW HG 6HRXUW HG 7RED

+ H(5 | RO\VOBIDAVDUYDOH 2 2
+ HEB | RULQYHAR HQADWDIUYDOH 2 2
7RECE RIGHIAD] QVHMRU/ ROQV

" HHP EHU 5 FUGHMDO QrHIRU7HP 5 FUGHADO QVHIRUIAIGIH

, Q7 KRADQGV 8 QHRXUW HG 6HRXUW HG 8 QHRXUW HG BHRXUW HG 7RED
+ HT | RUMDBI DAVOLUYDOH 2 2

+ HIB | RULQYHWR HQADVTLUYDOH 2 2

7RECE FIGHIADQ QvHIRU/ ROV

$VE RWXQH DQGFHPEHU 5HVLGHQWHE®MRURTKANO GVIIRAGF O X GPH. O (RIB R DUHF R D WHGR ZRIIBR R\WWP D U VDU R K L FKk
FDUU\LQJ YDOXH DSSUR[LPDWHYV WKH IDLU YDOXH

1 HI® DOR \WHRXMBOEQ) UAMGQIDOQHIRNP GOQ/DVXCH Z HHILWAIHD 1] HG IDMEOQ/Z MW RWICDCP DMAY/R \R \ HOY

7KHRAMEDAQ) UAGHINMIDLQMUWRUBUGTH GO0/ KHIE | RULQYHAR HADV XCH ZHHILWADHD LOMMRID GOQVZ MW RWLCIOP DMIMWVR  \R P RQKVDG
ZHHARP SIMGR RHPRQK62) 5 QG H3OOAWIED DMGDY/ 06 1] H5 DMGDYY/

$WXCH ZHKIG P LARQ LQ FRP P LW HON\R | XQG DEAWRDODGYDERHY RO H MY UMGHMPOLQMARUELIGIHGODY R ZKIEK P LARQ UHIDAG \R GOQ/
AU 1O VHRXUMY DARQ/ \SRQRIG B\ RHR RAUNQAVHIMBY 6HH1RM | RUDCAWRIOIQRIP DIRQ RQWHH FRP P W HQIV ' XUQ) \WH\MUWH DG M] P RQKY HIGHG
-XCH ZH\RG  PIORQOG  PLARY WWSHAHD R UMGQIDOQMRUEIGIHEOY GHWR  PLORQDMG P LARY WASHAIHD R FROMKANRQGIY V
VRRHR RUNQAWHQMBY 6HHLRM | RUDGAWNRIICLQ RUP DARQRQWKHAHNR QAYHQMBY

" XUQY \WH\KUHH P ROMYHIGHG - XCH DG (FRPHIRP PRWDJHEDING) CAWMWY GHZHH — PIARQDYG P LAIRY UASHRAWHD DOGGUQ) \WHV]
P RQMY HIG5 - XCH DG PRWOIHEDNG [AVMWY GHV  PIARQDQG  PLARY WASHAWHD DQGLFOGHE FKOQIHYIQ I DUYDDH R UMGHMDOLQHRU
GOQVKHITS | RUVDB LQMBMADMEAN FRP P WY HIV DG UHIMMG UMN P DCDI HP HAGHYDAYHVIQRXUE R WD RMDIHYOON.Q) VFIP HOABHHLRM | RUDBAWRIOQRP DIRQ
" XUQ) \WHWKUHHP RQMVHIEHG- XCH DG YHHIGFRPH GAZDY  PIORQOQG P LARY UASHAHD DOGGAUQ) WHM[ P ROMYVHIGHS-XCH DG
) HIGFRPH GAZDV  PIARQDYG P LARY UASHAMHD SUP DO LGFOXGHE SRWNRIR DEP LQVADARY | HHVHIGHS ROWP DG EUGIHE00/
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-XCH
8 IXAWG
1RM 5 HIGHIADO QMHMRY ROV FROMXHG
7 KHI RGBZ LY EEGISURYLGAVWH DR R XQUHFXUMY HG UMGHQMOLQMHWRUGDOY GAUQ) WHWUHHDGGM] P RQKMVHIEG-XCH 0%

70EG +$PAMMWR 5 IGO0 QMR RDQY
7 KUHO ROMV( Q&HG- XQH

8 QHPXUW HG7HP SQHXUWHHG 8 QFRXUW HG7THP 8 QHPXUW HG
| ROQV

, Q7 KRADQGV YUIGIH/ ROQV | ROV YUGIH/ ROV
3UCFLSDCEDDFHR GOVRWICDAG
3UCHSOCEDDIFHR GOQ/OFTUHG 2
3UCHSOCEDDIFHR GOO/ART\RWLLG SO/
7UMHIR GOQ/EHE H)SRWNRIRY 2 2
61 0 ROMV( QGHE- XQH

8 QHXUW HG 7THP SOFXUWHS 8 QHPXUWHG7HP 8 QHRXUW HG
, Q7 KRADQEY | RV YIGIH/ ROQV | ROV YIGIH/ ROQV
3UCHSICEDDIHR GOQ/RWICDAMG
3UCASICEDDCRHR GOOVOFTUHG 2
3UCASDOEDDIFHR GOO/ARG\R WLLG SO/
7WQMHIR GOQ/EHE H)SRWRIRY 2 2

5HSUHVHQWY ORDQV UHSXUFKDVHG SXUVXDQW WR FRQWUDFWXDO REOLJDWLRQV
YR W KK D IQ¥ELR R Q \M R\G-IX@ H W ISH L Q E DOIRICFRIVRW® K 506G WQ HRW P L O MLGRGY P L O OWLIR\QS H AVOLEY M WK D IQWELR R QUM K G
-XQH W KSHU L Q E IDSIIRFRIDVGW® K SDE WQHRW P L O MLRGE P L O OWIRDS H FUIWH.OY BRI GV W (GUFDRIVRHY L GIHDWHEMNDREURHD/RD/(
RXU MRLQW YMRGWRUHYGGHWLRQDO LQIRUPDWLRQ RQ WKHVH MRLQW YHQWXUHV

7U D Q VREKWQW H F X U HW L FHHEDY\HYWDRDE B CEHW ZSRIQW IIRHDI. RNV KUD\VRVO RO Q RIRH O GVIIRMWR H O GL (RYUH V IV\P\HRORVEZ DWFIR G V R OW &
VHFXULWIU D @NRBQDX H F X B UWERMIEQH/S U HW KNGV RVU H VL G IHQYWHEWDRRARTD QR B Q VH F X WdAWLIGHRS H F X U I%NLL] GUIEHY X CUNRMCKI
LQFOXVLRQ LQ RQH RI RXU EULGJH ORDQ VHFXULWL]DWLRQV ZKLFK JHQHUDOO\ KDYH UHSOHQLVKPHQW I

BHRAXUMYHG5 FUGHQNDO QMR ROQY+ HT 1R, QHWR HOV

¢ HLOMWNQ VHRXUMEY LWKHG B VHRXUMY DARQY\VSRQRUHG B! &R HIADDG RGH R RXU&RUM HUARRLQAYHOMUY : H ARQRTCDM \WH XQEHOLQ) WMG-NDIQMIRUMP
GOR/ DG EUGIHEUVRZ GHEE, WHHHMY ) RUGDQVKHIS DARXUFRQRICDMS VHRXUAMY DARQ HMY P DUNHAYDOH KO HY DHEDHG RQWHI IUYDOHR \WHDXRADMSS %6
IMKHG LGFOAQ) VHRXUMEYZ HRZ Q SXOXOQAR &) ( IXLGHICH/ DG DUH UHFRG-GWURKIK , QrHWR HQWDIUYDOH FKDQIHY GHARQ RAUFRQIRICDAG AP HOVR BW LGFRP H
BHHIXUKHUAVAXAWMEQLQL RM
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-XCH
8 (CDXAWG

1RM 5 HIGHIADO QMHMRY ROV FROMXHG

5 FUGHQIWDQ QVHXRL/ RDQ & KDLDAMIMIRY
7 KHI RWBZ 1Q) \BEBISUIRYIGH/\KHIRMIW R \VHRXUMY HG UM GHRINO QHARUGTIRY KHTS | RULQMAR HWBKUQ) WH\KHHDQGM] P RQNVHIGE-G-XCH DG
7OEBD  +$RMWR 6HXUMYHE5 FUGHIDO QHHWRLY RDQV+ HIB 1RU, QXN HQW
7KUHO RQMV( QGHG- XCH

GHXUM] H 6HIXUM] HG
, Q7 KRADQGV BHXUMI HS7THP YUGIH 6HXUM] H37THP YUGTH
1 AP DOHAYDODIR) RWAY/ JOQVUFRGG
)?gv\gm;n GOOMEI HIHGR FRORICEDAG VUMY DAROHMEY WO HUHG | URP , )
+ +),

6l 0 ROMV( QGHG- XCH

6HXUW HG BHXUW HG
, Q7 KRADQGV BHXUW HG7HP YUUGIH BHRXUW HG7HP YUGIH
1 HAP DNHADODIRQING/ A BHFRGG
)l)ng\gXl;H EOQNDQM HIHGVR FRORIEDAGVHRXUMY DARQHOMN \NQU HIHG | URP , )
+ +),
7 KHI RGBZ LY \EEGV\XP P D] HWHFKDUIPMIMINPVR . VHRXUMY HG DQG XQUHPXUMY HG UM GHMDO QYRGB DVXQH 05 HHPEHU
70EG  + &KDUDAMIMIEVR 5 HIGHINO QHKRU/ ROQY
-XCH
" REIDW/IQ7 KRADQGY SQHXUWHGTHP  6HRXUMJHG7THP 8 QUHPXUW HGYUGIH - 6HRIXUM] H3%4UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDRMLOLWLHV

'"HOLOTXHOF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)J)DLU YDOXH RI GD\ GHOLQTXHQFLHV 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% LQ IRUHFORVXUH 8

)DLU YDOXH LQ IRUHFORVXUH 2 13



5(': 22' 75867 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

-XCH
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1RM 5 HIGHIADO QMHMRY ROV FROMXHG

" HAHP EHU

" REDW/IQ7 KRADQGY SQHPXUWHGTHP  6HRXUMJHG7HP 8 QUEFPXUW HG%UGIH  6HRXUM] HS94UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% Rl ORDQV

)DLU YDOXH RI ORDQV

/IRDQV KHOG DW ORZHU RI FRVW RU PDUNHW 2 2 2
:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDBLOLWLHV

'HOLQTXHOQF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI GD\ GHOLQTXHQFLHV 13
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% LQ IRUHFORVXUH 2

)DLU YDOXH LQ IRUHFORVXUH a 183

7 KHD YWD ORAW KHUP Q% U L G RHKGIE & R Q V R CH.@GW BWMAIEHD\WRI@/ K Bl lYUD CRAM 1Bl 6V V X MWEK H\DHV L Q/IE 6 XWEIFXIZIHR Z @K L ZIKG HW H U
ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V

$WXQH 5HVLG H QWHBW RERHXG\D GVIIRAHF O X ®H O GRIGRRDJG\F R D WHER ZRIFR RW D U NBW RBK L MKED U UYIDEIXSS U R [ VP DB
YDOXH

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHV ORDQV LQ IRUHFORVXUH
0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW DQG ORDQV ZKHUH IRUHFORVXUH LV EH

7KHIR®BZ 1QJ) \BEH SIWVHVWH 8 3% R UM G-RIDOLQYHIRUGDD/ UHFRGHE RQ RURRQRIEDMS EDDAH WKHAV DAVXCH DG HHPBRLU B FRDMDO
SIRGAMSH

70E® £ 5HRGINDO QYHIRY/ RDQVE&RMWLDO 3URGKRNT\ SH

- XCH 8 QHRXUMIH
" RIDWIQT7 KRADQGY SOQHXUMIHG7THP  G6HXUMJHG7HP %UGIH BHXUW H3941GIH
7HP
6LQI® 1P LO UHED 2 2
0 XGNP O 2 2
" HAVBHYFHERHIJHS DIR * 6&5 2 2
YUGIH
961 RUS HV %9 5 2 2
5 FMGHQIOY DQUMRY/ RO 357/ 2 2
0 XGNP LO 2 2
Z\M_LJ 2 2 2

7RECS FIGHRADO QVHAR/ ROQV
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8 QDXAWG

1RM 5 RIGHIADD QMHWRY ROV FROMQKHS

P PR 8 QHXUW HG

" RIDWIQ7 KRX\DQGY. 8B QHXUWHE7HP  6HXUWHG7HP YIGIH 6HXUM H394UGIH
THP

6LQIBH TP LO BQED 2 2
0 XWIPLO 2 2
" HVBHMFHERHIIH5 DIR * 685 2 2 2
YUGIH

964GBIRE HW %) 5 2 2

5 HIGHQNIOY DQUMRY/ R 357/ 2 2

0 XWIPLO 2 2

2\KH 2 2

7RECE RIGHADO QYHKRU/ ROV

,QFOXGHV ORDQV XQGHUZULWWH®@ 5D VRD ORIV EDDM 6 HRIGWHUDKR SIS HEURERZ H U

,QFOXGHV ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN IRU (
$WXQH DQGFHPEHU LQFOXGHWKRXBIQ®LO RIR®MSYNHWWLGEH%ORDL@WYHFXUBWLIBBG PLOMNRQ P LO QRGN
ORDQV LQ 6HFXULWL]JHG %ULGJH

,QFOXGHNHUKRORDQY VHFXUHG SULPDULO\ E\ * XQLW SURSHUWLHV XVHG WR DFTXLUH UHQRYDWH RU U
,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWYV RQ PXOWLID]

/ ROQO RAILFDIRYY

) ROWHWKUH P RQMYVHXEHG- XCH FROAMAMZ 1\ RAUFRIH EXMQHN DMLY Z HFRQIMXHS D P RUH CFAHBLDMS CESURIFK VR WARVMQ) P RAlLHG DOG GICR GORY
DOYO(AQ) WHZ IQG GZ QR XQEHSHIRP LQ) GICR DAHVWR BBAH &Y WP H SRUKUH R QRO FRUH DIV 7KLY LGFOGH GORDQG5 (2 OBV \WKRMUG H LW DG Z KHH
GHFHADY | RHFERXUH RGN EDMRQ SURFHWHVRQDAHNZ K QP W5 Z RINRVERMMID

© HXWMI H DU RIRXY DQG FRUMMM® LP SBP HIMS | UYDOH SURFHW Z KHY HYDODIY \WHHEODY Z KLFK LOYRYH/P DDIHP HQW UAMEZ. R XSCDAMG CSSUMIY FRUDMIC
SHURP DFH \DOBY FRIHXIP DAV DG LQE-BHEHOAP DINHAGD Z KHD DYDDEG! 7 KLY CESURTK. FROBAPWG LQ CAFREDFHZ W * $$3 1V GRLIGHS R HOXUH WDAYDODMRY/
UH GRARXUHQAFRQEWRY/ DQG SLRWASHALLLE UMY 7 KH CRXDOCP RXQN XGP DMY WFRYHIHZ  Z KHAHUWURKIK | RMFERXUH FRIDMIOVDB! RUDIMEDIYH WAROMRQY \KFK D/
AVFRXQME SO RIVRUGIQ\DBY? PO GLIHMIQULFDQ® [URP RXUHKNP DMV DQG FRXTS P DMUDID O HAAXMUH HOQQIV |, QH FKOQIHIRUDP RALFDIRY ZHP D WFAHYHD
SOUMDOHED P HAR SUGH.SDO FOBMIT HGLQMMAVRUD SRMRQR LQMIMGH D FDSMIOLG XMRQWR U-SBIMK LQMBMNRIFDSMIOLP SURYHP HQABHYHY DG RAWP LCDIRQR 0T
RUDSRMRQR WHUP DQQ) XQXQEHGEIRRRP P LR HQW

) ROWHWUHP RQMVHIEHS-XCH DG Z HP RAI HG RUSXWQR | RIB-DIDFH GOQVZ LW DVRBCDI JWIDMS 3% R PIRQDMG P LEIRQ UAS-HRRHD
7KLY EDDIGRH SUP DU LGFOXGHE P RAL LFDARQYLQYRYIQ) H \WMRQ/R GOQP DMUMA/ DQGRUFRYHIOAMP V  6LP SBI0 RALFDARY/ DG P RALLFDMRY/IQYRMQ) AKDQIH/AR
WHFRQMPXDOQMMWDMY (FOGQ) LOFHYEQFDH/ GHHIDYR LQMMAVRQEI) Z KIFK P D DOR LGFOGHP DXUMW H WMRY/  &RP SBf 0 RAIDIRY  $ QLUFFDHIQ
P DMUY H WMRQY Z RX@ LGRUDH \WH H SHAWG WP H \R WD P HOAZ W D SRMQIMOLP SCPARD | U YOOHY DQG FAHAWERAHY &HTIQ GOQ/ P D WHBUAHARKEVHTXHN
P RAILFDIRY/ R GOQ/ WDAKDG EHHD SUMRA® P RAILHG 1Q D SURJUERWY SHIRG 7KHH I XUKHUP RALLFDIRYY P D LGFOGH DEWWE HOWV VR WD P HQMDM/ GH HUDOR
LQMBAM G W [ HEFRQYHMRQY P DIUMY H \WMMRQ/ Z 1\ | RIB-DDGRHRUSOMDOSD P HW DG KR HAR LOMMNIAHYHY RUSURVRNARP SBINRQP LOWRGH/
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8 (CDXAWG

1RM 5 HIGHIADO QMHMRY ROV FROMXHG

7 KHIRGBZ LY \EEBISWAHQVD\KP P O R GOQP RA!LFDIRY/E. GUQWIP VWSHI RAHWUHP ROMVHIG-G-XCH
7CEG +6XPPDY R 0 RAIFDWRQE / RIQ7HPV

x © HIKWGS YH.DIH $YHDIHO ROM
-X(H 8CBOG3UGASDO  &ROMDPMDOOMHW @ HIKWG$SYHDIH — / HIWR 0 DXUW
" RO KRADQGY DO 5DM " HHLHG, QMHMG DM ( [ WIMRQY
6LP SBI0 RAILFEDIRYY ( [ \MMRY/ 13 13

&RP SB| 0 RAILFDRY/
7REQ ROQ0 RAlIIFDARY

,QFOXGW &SRS X0 D WHRMPKOBVE HHQ HY L RRGQILEG U LRHU LR GDKD J J U H X RW BIUG. Q FELCSDIB F H P L O OLLQRYGR OSYLLIDYI AR\ (
ORGLILFDWLRQV

) RUWH \WUHH P RQMY HIGHG - XCH G0/ Z W DQ DIJWIDM8 3% R P LAIRQ Z HH 6P SB1 0 RA! LFDARYY DQG LQRYHS WH H \WMRQ R P DMUMEY DOGRU
FRYHIDQAMP V' ) RUWHKUH P RQKY HIG-G - XCH GU/Z W QDIJWIDMS 3% R PLARQZ HH&RP SB 0 RAILFDNRY/DQG SUP DU LOYRYHS DOWWE HOV\R
FRUUPMIOQMIAED DM/ 0 REILFDNRY RQWHH GO/ P DQEIGHS D FROMPXMIOLQMINDM R CSSU LP DMY DQG\WHHZ HIH QR P RAI LFDIRQY LQYROLQ LQMBMA
GHHUDY 2 | WYSRSXOMRY Z HIXWKHUP RAILHEEUQAKDMKIGEHDSUVIRAO P RAILHGLIODSURUSHIRG Z MW OQDIJWIDMXENGSWHASICEDDFHR ~ PLARY

© KUBIZ HARQMHR CRRYHD HYIDIHZ W AHMBIQ ERURZ HW\R DG \KHLP SSFWR UMCQ) LQAMDMY HERQ DAG SURMRANP HICH/ RURKFUIXHY | XORHULGRUDHIQ
GHIONXHGAHY RUP RALFDIRQY Z MO RXU HGHMIO QARG H (00 SRUNRIR FRXES XGP DMY UHKONQ | XUWHUGHFUBDAY 1Q GHAQMBMNCGRRP HOQGWH | UYDOHR RXU
EUIGIH GOQV KHTS | RULQYHXR HVDQG | XURHULOABRH/R  ERURZ HAVSRQRUI LCDGRLOOWIN FRXCS GOG \R LGRHP HEOUHD) H5 FUEWERLAY $ QLGFUDHLQ P DXUMNY H \MMRQ/
LQWH UMG-RIMOLQYHIRUEUIGIH SRWRIR Z RXGS LGRUDH\WHH SHRAMG WP HR U0 P HIAZ 1\ D SRAMQIIOLP STRARQ | CLUYDDHY DQG FHEWRARY + RZ HYHU JLYHD\WH RYHIOT
KRVGBAUDIRQ DMHR RUBUGIHEDQV DRHISQGYHIR P DXUMNY H \WMRQ/DUHDURAMHDIANP DRI HP HOWRARP HI RAMHHEDOY LWHASHRWHR P DNANRQEUMRY
1 RQ DARUXDO ROQY

1 RQ CARXOOBO0V LGFOCGH BRI HRXUMY H5 DG XQHRXUAY HG WM GHONIOLQYHKRUGTDY $ WXCH UAMG-QMOQHXRUGTR/Z W DQDIJ B DMS 3% R P LORY
DG DQ DIJWHIDM I QUYDDHR P LARQ Z HIH R QRO CFRUXCOVEMY 2 | WY EDIGFH BROQV Z W P LOIRQ DJJUWHIDM 8 3% Z HIH R I XOQRQ CFRXDOR WH FROMEAMOC
FRSRQIQMIWWIGGO/Z W P LARQDIJWIDMS 3% Z HHRQQRQ CFRXOOR GH HIHG LOMIIAG VR -XCH GO0/Z WK DQDIJWIDMS 3%R P LARQ DG )
DJJU-IDM | DUYDOH R PLARQ Z HH IQ RXU/ HICA , QrHAR HQV SRWRIR 2| WY EDDFH GOQV Z LW P LAIRQ DIJWIDM 8 3% Z HIH RQ IXOQRQIFRUXCDR \KH
FRUUPMICFRXSRIQMMMIGEOVZ W P LERQDIJ BHIDMS 3% Z HHRQQRQ CFRXCCR . GH HUHGLOMAW

$W HHPBHU UMGHUOLQMHIRUGI/ Z W DQDIJWIDMS 3% R P LQIRQ DG DR DIJWIDMI QUYDOHR P LEAIRQZ HIH RQ QRO CFFUTOVEMY 2 | \KLY
EDDgFH GOQVZIW P LEARQDIJBIDMS 3% Z HMRQIX@QRQ CFFXCCR WHFRQMPMIOFRXGRQIQMMMWIQGBOVZ MK P LARQDIJUHIDMS 3% Z HHRQQRQ CFFUCOR
GHHIGIQMMWAG VR HHP EHJ GOQVZ W DQDIJUIDMS 3%R P LAIRQDG D DIJUHIDMI IUYDOHR P LARQZ HHIQRA HICA. , QYRR HQNSRWRIR
2| WMVEDDQFH GOQVZIW P LAIRQDIJWIDM S 3% Z HHRQ I X@QRQ CFFUXOOR \WH FROMPXDOFRSRQIQMMMDG BDVZ W P LR DIJWIDMS 3% Z HHRQQRQ
CFFUOCR GH HUHG LMW
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1RM 5HXY WEAMEHRXUWHY

+ - HIQYHWNQ UHDOHAWEMM VHRXUMAY \WDAZ. H FUHDIM DG UAREQ | URP- RAUXCFRQRIEDMS MP BR GBQ VHRXUMY DINRQY RUDFTXUWH T URP \KILG SDMWY 7 KHIRTBZ LQJ \RE® SURHQV
\KHI QUYDDH/R RAUUHCHWEIM VHRXAUMW/ B\ \WSHDWXCH DG HHPBELU

7CEB +) DWU9DOHR 5HXY WIMEHXUMA/E, 7\ SH
, Q7 KRADQGV - XQH " HHPEH
7WmaQ

$)6
7REC HDO{ WM 6 HRXUWH/

2 XUUHDOHWEM VHRXUMIV LGFOGH P RV H EDANHG VHRXUMIAY Z KUK DUH RO LHG LQ DAFREIIFH Z LW \WHUJ HIHIDOSRVMRQ Z LWKLQ D VHRXUMY DINRQ WIKRMUH EDHG RQ\WHU
WKW R FDK | BZ V' 6 HIRUVHRXUMAY/ DUH R LQAAIV LQ D VHRXUMY DIRQ WDAIHHDED KDYH WH | LI KWIR FDWK | B2 V DG DUH GWIQ OCH W CRVRE RWHY 0 H ] DQCH
VHRXUMAY DUHLQRUAAVAKDADUH JHH DD \XERE DM \R VHRRUVHRXUMAY/ LQWHUUI KW\R UHFHYHFDK | G2 V DG KDYH VWER B.CDMVHRXUMY EHBZ WHP \NDADUHI LW CEVRUE
BWHY 6XEREDMVHRXUMAY DHDDIQMAWEHBZ PH]0QH 1 HI® DOR RAUWMG-QMOVHRXUMAY/ DUH \XSSRWWG B\ FRIDIMEONDAZ D/ G QDMG DV SUP H DAKH WP HR
IMXOFH

SHHAR1RM \R\WH&RQRICDMS ) LQOGADDG\IAP HQVR RXUS Q05 HERWRQ) RP . |RUWH\ HUHQGG' HHP BHUJ I RUIXURHULQ RIP DINRQ DG RXU
CFFARXQIY SRIFLHYI RURKUMDAQ) DQGS ) 6 UHDCHWEMVHRXUMEY

7WDAEQ) 6HRXUMY

: HHBRMS \WH | U YOOH RSINRQ | RURHMMOQ VHRXUMWY DG FDWI WHP D/WDAQ) VHRXUMHY/ 2 XUMBAQ) VHRXUMWY JHHIDD  LCRXGH BRK URMGHINODG P XANEP LO
P RWDIH EOANHG LOQMIAARQD DG VVERA@MMVHXUMWY/ SHHAMRLRM | RUIXUKHILQ RP DNRQRQWHLCBXWIQR\KHI DUYDOONRQR RXAUNBDAQ) VHRXUMH/

$) 6 6HXUMKY

XU ZH\RGGIA XQHXUMY HS EIGIHGDQV 0G5 ( 2 DAVHVZ W DQ DIJWIDM | QUYDDHR P LAIRQWR D SONGHYKLS WUKPMUH FU-DIMG \R CFFHBLDM \KH
ZIQGGRZQR \WH/ HICR |, Q/HAF HOV SRUMRIR WH3/ HICR 700KV, Q FROGHANRD Z W KV WDQOANRY Z H WABIGHS D P LOIRQ \KER B (DM EHH LA DOLQMMAIQ \KH
/ HIDRA 700V7 KHEHCH LALDOLQMBAMAB-BUAHON RUWIKWR WMGOOFDK | GZ VIURP WH/ HICR 7 OAMDNMISD P HWR VHQRUILQDGA.Q) DG SUH HUHG LQMBMV DG LV R GHG
DVOQS ) 6 VHRXUMNY P HDXUHG DVOIUYDOHDQG FOWU LHGDYD/ HYHD DWHW

7 KHUABEGHG EHH LA DO QMM YDOHE XMQ) GVFRXQAGH SHRMG FDK | G2 VKDAGFRUSRDM DAXP SWRQYI RUH SHRAMG UHFRYHIHVRQWHXQGHOLQ) FRIDMIOLFOGQ)
WHWP L) DQGLP RXQAR SUGALSTOUED P HOV FUHEWERAHY DOG P DINAGVARXQMDAY © HAG QRABARUG DVHSOLUDM DEBZ DQFH | RUFBHAWRHY DACMPOUHFRI QURQ EHFDOVH
\WHI QUYDOHP HDAXUHP HOADDHOG. UH GRMGH SHRAMG FUEWIRWAY KRZ HYHJ Z HUH HYDODMH SHRAMS FUHEWERWHY DAHIFK USRY SHIRG DOG UHFRLEG DQDERZ DFHLL XSEDMS
H SHABIMRQY LQEFDM RH LY UTXLHG * XUQ) WHWUHDQG M| P RQMY HIGHG - XCH ZHUFRIQ] H5 DFWHEAWRW DR OFHH SOHR - PIARQDYG  PLARY
UAGHRRMHD UHDMGVRWLY BABIGHS EHCH LELDOLQMBY

EXEVHNXHOAFKDQIHY LQ | U YDDOH R \WH UABEGHE EHCH LADOLQMAADUIH WFRIQ] HG 1O 2 \WHUFRP SUHKHUYH IGFRP H GRW , QARIAIGRRP H LY UFRIQ] HG XMQI WH FRWA
UWHFRYHY P HARG XQGHUZ KIFK FDAK UHRHSW DUH | LUWADSSTHS R \WH BHFRYHY R \WH UHFRUBHG LOYHXY HWEDDIGRH Z W LGARP H UFRIQ] H5 RQD T \WUWH LOYHWR HALY | XTD
UHFRYHIG 6HH1RM \RWHARQRIEDAG) I((DEADCBVBM HOVR RU $QROBHRWRQ) RP . | RUXUKHJGVAXWRQRQWV\EQLRRY
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1RM 5 HX WEMMBHRXUMEY  FROAQXHG
7 KHIRGBZ QY \EEGV SUAHOARHGHEICR RXUS ) 6 VHRXUMEY B\ SRUMRQ DG FRUDMIDONSH DVXQH 05 HHPEU
70EGN  + &DUY Q) 9DOHDQG) DIUIDOHR $) 6 6HXUMAVEL 7\ SH
-XCH " HHP EHU
, Q7 KRADQGY 6XERUEACOM 6XERUECOM
$ P RWHGFRWY
* IRWXQUDD H3I0QY
* IRWXQUDT HSRIH/
$ QB OFHI RUFBAWRWHY
7RE0 DU LQJ 9 DOH
-XCH " HAP EHU
, Q7 KRADQGY 6XERUECDOM 6XERUEACOM
2 \KH\RLLG SOV \FRXUMEY
GHDXRDVHRXUMY
7REQ DU DOH
* DQVDIGEWHYIURP \WH\DBIR $) 6 VHRXUM/ DUHUHFRIGHE DV5 HO HEJ0.QY GHMORXUFRQRICDMSEAP HQVR QW LGFRP H ' XUQ) \WH\WUHHDQGM] P RQMVHIGHS
-XCH ZHKDGQR\OBVR $) 6 VFRXUMIY ' XUQ) ERN \WHWUHDGM] P RQKVHIGHG-XCH ZHWRGGDIOOR  PLARQRQRXUIBVR $) 6 HRXUMHY/
" XUQY \WHWUH DG M| P RQMY HIGHG - XCH 58] ZHKIG PIORQOEG PLORQR WX HSGWHY 06 PLORQOYG  PLEARQR QHAXQUDD H3
JOQ/RY$) 6 VHRXUMEY UASHRARYHD
$WXCH ZHKIG  PIARQS$) 6 HAXUMAY/Z 1W FROMIFNOCP DMUMVY GWWDQILYH\ HIY P LAIRQS$) 6 VHRXUMKY Z 1\ FRQAIFNCOP DMUMY JU-DMIWDD

ILYH\ HDWEXWBAARDQ\MO\ HOLY DOGWHURP DIQEHUR RXUS ) 6 \HRXUMYY KOG FRQUIAMOCP DIMUMAY/JU-DMAKDQWO\ HOY/
$) 6 GHIXUMVZ W 8 QUHDT] H5/ RWHY

7 KHI RGBZ Q) \EEBISUAHQMKHVRICFDLY L) YDOH | QUYDOH DOGXQUDT HSGRWHAVR BMGHONICS ) 6 \HRXUMI/ARDIZ HIHLQ DI URKXQUHDT] HG GRW SRIMRQDVXCH
0 HHPEHU

7CEBN +$) 6 6HXUMNYIQ LRWS QUHDT H3/ RW3RMMRQE + RTQ) 3HIRGY

| RVTKDD  &ROHAMYHO ROMY &RQHXWHO ROMVRY RUHJ
) DU 8 QU H ) DU 8 QU HB
, Q7 KRADQGV 9D0H | RWAV 9DOH | RAEV
.)(Q-l 2 2
" HHPEU 2 2
$WXH DARMUILYLQY) HIHAR SXUKDAHY \DBY DQG H W XMKP HOAGHWR FHEWBRWAY RUFRQRICDMS EDDGRH\KHNGFOGG  $) 6 VFRXUMAY R Z KIFK
Z HHLQDXQUDT HSRWSRINRQDG  Z HIHLQ DFRQIMXARXY XQUHIT HE BWSRIMRQIRU.  FROHRAMYHP ROMVRUGRQIHUS W HAHP BHU RXUFRQRICDAMS EDDGRH

KHAGFOGG  $) 6 HRXUMEY R ZKIFK  Z HHLQDQXQUDT HSGWSRIMNRQDWG 2 HHLODARQMRXVXQUHIT HSGWSRIWRQIRU  ARQHRARYHP RQMYRUBRQIHJ
$ @7 DQFHI RU&UHAW RWH/

&UHAWP SDOLP HQVRQRXUS ) 6 \HRXUM¥Y DUH UFRLGHG LO HDQQIV XMQ) D DTBRZ OGFH | RUFBHAWERKAY Z W \WH DEBZ DORH TP WG VR \WH DP RXQAR. Z KLFK \RH VXUV
| LUYDOHLY GWAKDQ WP RYY HGFRIEDLY - HHYDOOM DIVHRXUMALQ DO XD HE W SRIMRQWR GHMP LGHLL \KHLP SOIUP HOAY FUHAWHIAG UAXANY LQDQDIRZ DFH
| RUFBHEWRMH/ UFRE-GLOHIQQIV RUIGRQ RHAW
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1RM  5HX WOMGHXUMEY  FROAMQXHG

UHDAMG UAKOMY) LQ D XQUDT HG GRW WURKIK RKHU FRP SUHKHOMYH LGFRP H 7 KH DEBZ DQFH | RUFWHEWGRWHY L FOBXDMG XMQ) D GVFRXQMS FDK B2 CESURDFK OGG LV
P HDXUHG D/WH QLI HHIFH ERE HHOWH BHCH LFLCCLQMAXY P RMY HE FRWIGG \WHHMP DMR FDK | BZ VH SHAMG\R EHFRIBRAMG GVARXQIMG DAKH H | HRYHLQMIADMXG
\R CFRUAM\KHEHH LADO. QAL R DIRZ DFHLY BFRGHG| RUBHH IALDOQAAWLQDOXQUHDD HEJDQSRUNRD

7 KHI RTRZ LQ) \EEGI GHB\NH PR UHIDAGVR\KHDERZ DOPHI RUPHAVWRMAVI RS ) 6 VHRXUMISVI RARHKUHHDQGM], P ROMVHIGHE-XCH 0%

7CEGN +5RORZOUGR $ @R DQFHI RUGUHAW RXHY
7 KUHO ROMV( Q&HG- XCQH

, Q7 KRADQGY

%-01QQQ) EDDGRHDIBZ DOFHI RUFUHAWRAAY
$ GAWRDOGFUDH GHRUDH VRKHDEZ DGFH | RUFUHAWBRWHYROVHXUAE\WDWOG DO DEBZ OGFH
UFREGLODSHMRVSHIRG

( QAQ) EDDQFHR DIBZ DQFHI RUFLHAWRWAY

61 0 ROMV( QGHE- XQH

, Q7 KRADQGV

%-01GQQ) EDDGRHDIBZ DOFHI RUFUHAWRAAY
$ GAWNRDOGFUHDH GHRUDH VR WH DEBRZ DFH | RUFUHEWERHY ROVHRXUANA\WWDWDG DQ DIz DFH
UFREGLODSHYRYVSHIRG

( QAQ) EDDQFHR DIBZ DQFHI RUFLHAWRWAY

IRM  +RPH( TXW, QvHAR HON + (,

,Q ZH B-0Q WBRWY RXUKILG SOW RUJLCDAG +(, SRUWRIR Z MWIQ \WH / HICR | QYW HON VHIP HQVFRQUIMMAZ WK KRZ \WWH &2' 0 HYDODAV | LCDGALC
SHURUP DQFH DG DEBFDA UARXUAHY DFURW RXU UHSRUBEG! VHIP HOV & H KIWRLIEDED LQYHURG 1O + (, FRQMFW CFTXUG |URP \WLLG SOV RIWICDRY KRZ HYHJ Z H BHDHG
DERFDNY) FOBABDWR GHZ. LQHR HOW LQ\MLG SOV RUILCDAG + (, FROEFW YHEHD DG HID LQWHVHFRGG TXOWMUR ZHRWICDAG+( , QWA \MRIK RU
RZQ$\ELH+(, SDARP * XUQ) WHVHFRIEG DOWRUR Z HAVARQMXHG RWICDIRQR QHZ + (|, FROMPVMURAIK $ \SILH+ (, $ VD UAKOVZ HOHQR RIHIRWILCDIY
RUDFTXUL) G +(, FROMFWDVR -XCH ( OFK+(, SRIGVWHRZ GUR KK + (|, \WH U KVIR SXUFKDH D SHIFHQEI HRZ GHYKLS LQAMWNQ DO DARADMG WMGHNT
SURSHW DOGWHKRP HRZ GHVREQI DIRQYXQEHMH+ (|, DIHVFRXUGE. DAHD SUP DUD VFRIGAHY/ ROWHSURSHW FUDMGE. BFREQ) DVHRXUMN LOXWKP HWHI - GHGR
VUKVIVZ LAK UFVSHAVMR \RHSURSHY 2 XULQYHWR HOVLO-+ (|, H SRHXVAR BRI KRP HSUFH CBSUHADIRQ DG G-BUHADIROR WHDWRADMG SURSHW

$WXH RXU/ HIDR , QrHXR HQV VHIP HQNCROGHG DR VSRQRHG + (|, VHRXUMY DARQ Z KLIFK LYV FRQRIADAMG LQ DFFREFHZ W * $$3 DGIRUZ KIFK Z HKDYH
HBRMSG \R CFFRXQAKQE-UWH &) ( HPRNRQ $ VXK P DUNHAYDODNRQ FKOQJHY | RUWH VHRXUMY H + (|, DHEDHG RQWH IDUYDOHR WHDARADMGS %6 DMKHG B \WH HQIMY

LFOQAQ) \WHIQMIWZ HRZ Q DIGDHUBRWGLO- (|, LFRP H GARQRXUS RQORICDAGBM HOVR B LGFRP H
7 KHI RGBZ LY \EEBISUAHOVRXU+ ( , DVXQH 06 HHPEHU
TCEG -+ RP H( TXIW, QMR HON

, Q7 KRAVDQGV - XQH " HHP EHU

8 QHXUM HG+ (
+(, KHISDAFRQRIEDAMG+ ( , VHRXUMY DARQHW
7RECH RP H( TXIW , QvHX? HOVDWDIUYDOH

$WXQH DQBFHPEHU EDOD®PKGHWPLOMURE PLOOWLRYSHFRM K HOGR 8D UMD MBOX G @ G/W J D FQ Y H V WAHI@W Q WO X
DPRXQWV KHOG WKURXJK RXU FRQVROLGDWHG +(, VHFXULWL]DWLRQ HQWLW\
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1RM  +RPH( TXW, QrHIMR HON + (,  FROMXHS
7KHIRTBZ Q) \BEG! GABIOY RXU+ (, DRIV GAUQ) WH\KUWH DG M| P RQMY HIGHG - XCH 0% SKOQJH/IQWH YDOHR +(, GUQ WHV] P RQNVHGG
-XCH DHGIYHOE LGP HOMO DLUYDOH DGR HOV
TCEGN = $RMMWR +(
7KUHO ROMV( Q&HG- XQH
, Q7 KRADQGY SOFXUWHG+(, 6HXUWHG+(, B8QHXUWHG+(, BHXUWHG+(,
) DUYDDHR + (, SXPKDHGDGRWLDMS B 5
1 HAP DNHADDDIRQIOG/ BRI WFREG
6l 0 ROMV( QaHG- XCH
, Q7 KRADQGY 8 QHRXUW HG+ (

) DUYDDHR + (, SXAKDHGDGRWLCDMG
1 HAP DINHAYDODIRQIOGY BRI HREG

BHRXUWHG+(, 8QHPXUWHS+(, BHXUWHG+(,

7 KHI RTBZ L BEEBISIRYIGAAKHFRP SRHOWR! + (, LGFRP H CHVRUHWWUHHDGG M, P ROMVHIGG-XCH DG
7CEB +&RPSROHONR +(, ,GFRPH QHWV
7KUHO ROMV( Q&HG- XQH
, Q7 KRADQGV
1 AP DNAANYDODNRQJING/ BKAY BFREGRO8 QHUMY HG+ (
1 HAP DINHAYDODNRQI DO/ UHFRGHE RO6 HRXUMY H+ (
1 HAP DINHAYDODIRD QKA BHFREGHGROS$ %6 , WKHGIURP + (, FRXUMY DARY/
1 HAP DNHAYDDDNRQING/ GKHY BFRE-GROGR FROMRIY LQAMNVLO+ ( , HRXUMY DARQY
2\
7RECH(, IFRPH BW QHW
61f 0 ROMV( QCH5- XQH
,Q7 KRADQGV
1 HAP DNHAYDODNRQING/ BRIV BFREGR8 QH UMY HG+ (
1 HAP DNHAYDDDNRQI DO/ UHFRGHERO6 HRXUMY H+ (
1 HAP DNHANDDDIRD GAHY WFRGGROS$ %6 , WKHGIURP + (, \HRXUMY DARY/
1 HAP DINHAYDDDNRY QWA BHFRBHERQGRQ FROMRTIY LOMMVLO+ ( , VHRXUMY DARQY
2\KHJ
7RECH(, IAFRPH BW QW
$P R XROW O XGW M USINVOW M R FZIDWAHIESV V XXHKG MKR W D B IHGMLAREP L O O RE@ W KANHK D IQYELR R Q W R\G-XQ@ H UHYV S H F/R RXHQW O

LOQWHUHVW H[SHQY#%EDNVVRXHOWHIGLZKWERWPOEMGLRQ IRU ERWK WKH WKUHH DQG VL[ PRQWKY HQGHG -XQF
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1RM  6HMAQ , QHMR HQV
GHYIAQ , QMW HQVDVXCH 0G' HHPEHU DUH\XP P DU HGLQWHI RIBZ LQ) \BE®!
TOEBI  + &RP SROHOWR 6HMAQ , QMW HOV
, Q7 KRADQGV - XQH " HHPEHY
6HYLFHUDGYDRHLQYHWE HQV DAVDIUYDOH

([ WO 65V DANDUYDOH
0 65V DNOUYDOH

7RECEHMAQ] , QYRR HONV

: H OFFRXQARURXUG HYLFHUDGYDGRH LQYHAR HW ([ FHWO0 65VDQG0 65VDAOQUYDDH SHHARLRM  |RUIXUKMFULG RUP DINRQ RQWH LCBXW QR \KH | DUYDODIRQ R
WHHFRP SRHOV SHHARIRM  \WR\WH&RQRICDMS) LCDCADOS\BMP HQVIGFOGHGIQRXUS QQO0E FHERWRD) RP . IRMWH\ HIUHG-G' H-P BHU | RUDGAWRIC
LQRP DARQUIDAEQ) \WHHFRP SROHON GG UHDAMGWIQIRIR)Y

) RUWH \WUH P RQIKY HIGHG - XCH DG IGFRPHIWRP 6HYAQ) LOQYHXR HQWV LGFOGHG 2 \WHU LOMWNCHRPH R PIMRODG PLAORY UASHRIHD
, QrEAY HQVOUYDOHADQIH (HAR GHIDRYH - P LARQDOGQHIDAYH P LARQ UKAWSHARHD DG6HVMAQ) IGFRPH (HAR PLARQDG P LARQ WSHARYHD

) RUWHM P RQKV HGHG - X(H DG IGFRPHIWRP 6HYIAQ) LQYHWY HOWV LCFGHS 2 WHULQMIWALCFRP HR P LARQ DG PLAIRY WWSHRARHD
, QrEAY HFQNVOUYDOHABQIH/ (HAR SRIMYH - P LARQDQGQHIDAYH P LARQ UKAWSHARHD DG6HMAQ) IFRPH (HAR PIAROOYG P LARY LWSHAMWHD

1RM  6WDMILE, QVHiR HOV
G\WDMILE , QYRR HQVDVXCH DG PRV DUH\XP P DU HELQWHI RTRZ LQ) \BE®H

TOEB  + &RP SRHQVR 6\WDMILE , QYHIR HOWV
, Q7 KRAVDQGV - XQH " HHP EHU
6\ADMILE LOYHXF HQV HTIXLW P HKRG

SWDMILE LOYHIT HV P HDAXUHP HADGM.CDAYH
6WDADLE LOYHXR HOV DAVDIUYDOH

2 \WHULOMHR HOV
7RECBWDMILE, QrHAR HOWV

,GFRP HIURP 6WDMILE , QYWY HOVI ROWHWUHHDGGM] P ROMVHIG-G-XCH 06 DU P DU HSLQWHIRTBZ Q) \BEBV

7CEB +&RP SROHONR , QFRP H) URP 6\ADRILE, QY- HOW QHW
7 KUHO ROMV( QEH5- XCH 6l 0 RQMV( QGHG- XCH

, Q7 KRADQGV

2\ W LGFRP H GV

, QKR HQNVD.UYDOHAKOQIHY QAW 2
7RECBWDMILE , QvHM? HIN, GFRP H 1 HV

5HSUHVHQWY QHW HTXLW\ PHWKRG HDUQLQJV IURP RXU 6WUDWHIJLF LQYHVWPHQWY WKDW DUH DFFRXQW

,QF O XG YNV WP MDD QU H ® BAR K&V U D MWQHYIH ¥ WAPKHDQIWAVF R XIGR\M B G\W KPHH D V X U B B WRIW R 1B TZWAMRHE X WZLL WVLKERKDNG IHOM H U A D
YD O B WKL §'S U RODAKH V VORJAHQ WIDLWHROODVE M XINRR IH 8 H U $ D BHD QLU GRW G MUUD. Q V DRFEWGLHR@WW E B OODYLH V VIRIW IQHY RLHY/ V ORHUB
LPSDLUPHQW
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1RM  BWDMILE, QYHAR HOV  FROAQXHG

) RUERK WH\KUHHDQG M P RQMY HIGHG-XCH LFOGY, QYRR HWOUYDDHJIOQ/R |HR OG P LAIRQ XQGHUWH P FDXUHP HOADGMEDAYH ) RUWHWUH
DQGM] P RQKVHIGG-XCH (FOGY, QMR HOVOUYDOHIOQ/R  PLARQDMG P LARY WASHRANHY XQEHAHP HDXUHP HNIGMEDYH
" HEHIEQ) ROWHWMP VR \KHRDADLE LOYHAR HONV Z HP D CRFRXQIVRUKHVHLOYHWR HOWXQEHWHI DUYDOHRSNRQ DVGRQ P DNABEGHNXAW VHRXUMEAY XQEHAMHHDAW
P HKRGR CFFRXQIY RAKHP HDXUHP HADGM DAY RUHDXAU VERXUMAYZ AKRAWBDA® GHAP LCEGH DUYDOH/ SHHARLRM | RUIXUWHULG RIP DARQROWHLCEXWLQR WH
IQUYCODMRQR WHHFRP SRHW SHHAR1RM R WH&RQRICDMS ) I(DRDCA\BAP HQVIGFOG-GIQRXUS QQOG HERWRQ) RP . IRUWH\ HUHBG' HA-P EHU
| RUDGAWRIOLQ RUP DARQUH DLAQY WHHFRP SRGHOWV DG UHIMG\WDQFRYY

- RQMHOMUIY/
© H KDYH HABEQKHS NMOQAYHIMUAY Z W LOXWAMRDOLOMIR HAP DD HY W LOYHAMOQ WMGHRMDLOYHIRU EUGIH GOQV DG WP GOQ/ RWICDAG B RXU&RIDHI
VEMADY $VR -XH DG’ HAHP B WH FOWY L) YODHVR RXULQYHAR HQV IO WHH MIQWHOMUY ZHH  PIRQDMG P LARY WASRMHD : H

CFFRXQVRUMAHVH LOYHW HONV XQEHUWH HIXW P HRRG R CFFRXQIY) UH GRNMY) RXUDSSUR LP DMD QRO FROARTLY LQMIAKN DG RUCELOW \R H HWWLI QU LEDQNG OHFH
RYHUWHRSHDIRQVR  WH NRLQAYHMUAY 7 KHFDLWY Q) YDOHY DU DOWMAG TXOWMD \R UH GRARUNMKOHR HQQIVRUBRWHY AYLGHIBY UFHYHS RUBIMO/R FLSAMID) ROWH
WUHP RQMVHIEG-XCH DG Z HWFRIQ] H5 GHAHDAW P HRRGBRWR PIRQDMG  PLARY WASHRAYHD | RURCHNRQAYHMUH DG QHAHTXW P HKRG
@I/R PIIRQDGHIQQIVR  PLARY WASHAYHD |RUWHRKHU ) RUWHM] P RQMY HIEHG -XCH DG ZHUARIQ] HE GHAHDAW P HKRG BW R

P LORQ DG HOMQIVR P LARQ WAS-RRMHD | RURCHNRQAYHMUH DQG CHAHTXW P HKRG HLQQIV R PIARQOMG P IARY WASHAHD |RUWHRKH 7KHH
P RQNDHUFREHGZ IWLQ? 2 WHILGRRP H GHVIQRXUERQRICDMS6\BMP HOVR |, GFRPH / RW

, QFRQGHANRDZ LW RGHR WHHNRQAYHQMBY Z HDOR KRG DQRMUHRHYDE® URP WHNRLQAYHMUH $ WXCH WHRXMBOE Q) EDDIFHRQWMY GRMUHFHYTE®IZ D/
P LORQ OQG LV IFOGG 1Q 2 WHJ, QMW HOV IQ 7DEG!. CERYH ) RUWKH \MUH DG M P ROV HIGHG -XCH ZHURIQH PUARQDG  PLORY
UASHRARYHD LQLQMIFNROWLYCRM Z KIFK LV UHFRBHG Z WLQ? 2 WHULGRRP H GHWVIQRXUE RQRICDMS6\BM HOVR |, GFRP H / RW

6HH1RM | RUXUKHIQ RP DIRQRQUMGHQNICEUGI HEOQNRB\R \WHHNR QAYHIM A/

, QWH \HRQG TXOWUR Z HHXBEQWKHS DQ DEAWRDONR QAYHMUH Z 1\ DQ LOANMNRGDOLOYHA HAP DY HUVR LOYHANQ | LLIXAMIHD MP ER UMGHNIOP RVDIH GO0/
DOG UHDAG DAHMRUAGE. XV : HKREOQOSSWR (PDMD  HIXW LQMIAXNDQG KDHRIRQ) LOYRYHP HAOQWKH NRLQAYHMUHV RSHDIRDY ' XHWR RXUML QUL LFDQNG OHFH
RYHUWH NRQAYHIMUH Z H DAFRXQA RURXULQYHAR HOAKQEHUNKH HIXW P HKRG $ VR -XCH RAULQYMR HOAFDW L) YODHZ DY  PLEIRY 7KHHZ HIH QR HIXW

P HRRGHDQQIVIURP \MLYNRLQAMHMUHGAUQ) WH\RUHHDGM] P RQMVHIG-G-XCH
6HH1RM 1 RUIXUKHULQ RUP DIRQRQUAIGHNIOFRQUKP HIGTIARTS\R KLY NLQAYHOMUH
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1RM " HIYDAYH) LQDCADQ QMXP HOW

7RP DIH \R YO LQJ GOUHY UMY DARADAGZ W FHWEQ DAV DG ACELONY RQRXUFRQRIEDAG EDDGFH\KHAN Z HP D HOMILQR GHIYDRYHFRQUERW :  HIFFRXQVRU
RXUGHIYDIYH FRQUFW [((FOGQ) GUQSXUKDHARP P W HON / 3&V  DOGLQMMMWDMGANFRP P MY HON |5/ &V TXO\ LQY D/GHIYDMHVXQE* $$3 DNOUYIDH $V
ARG IQRUS QU5 FERVWRD)RP . IRUWH\ HUHG-G' HRP B Z HFRQIG-UFRXQMSON UM D/ SOVR - RXUI CLUYDOH DAHAP HOWR  DEDGHLYDAYH
I LCDADCIQAKP HOVDAVCRK TXOWUHIG $ WXCH Z HDXHAHG WKLY UMN DY/ UHP RIMOQG G QRAB ARG DO DARADAG\SHAL LE YOODNRQ DAV HAS WXCH ZH
Z HHIQFRP STOGFHZ W RUGHLYDRYHFRXQMSOW ,6' $ DIUHP HW

7 KHI RGBZ Q) \EEBISUAHQVWHI DUYDOH DG CRARICIP RXQAR RXUGHIYDAYHYDVXCH 0 HHPEU
70EGI  +) DU9DOHDQGL RERIDCE P RXQAR ' HIYDAHY
-XCH " HHP EHU

) DU 1 RARDO ) OU 1 RARDO
, Q7 KRADQGY 9D0H $ P RXQW 9DOH $P RXQN

$WHAV 50N0 DQDIFP HOW HLYDAYH/
796V
, QMIAINIDMI XY
6Z CBMRY/
$VHV 2 WHJ' HLYDAYH/
/ 3&VOQG,5/ &V
7RECS WHV

/ \DELOAV 51MNO DQRIHP HOW HLLYDWYHY
798V
, QMIANDM I XM

/ \DELOARY 2 WHU' HLYDAYH/
/ 3&V

7REQ LDELOARY

7REO HIYDAYH/ 1 HNV

JRU WKH SXUSRVH RI WKLY SUHVHQWDWLRQ GHULYDWLYH DVVHWVY DQG OLDELOLWLHYVY DUH SUHVHQWHG
7 KHI RGBZ QY \EEBISUAHQMKHP DUNAAYDODNRQ I QY DG RWHYRQRXUGHYDYHY/| RAMHWUHHOGGM] P ROMVHIG-G-XCH DG
70EGN +0 DINVODODIRD* DOV / RAHY RY' HIYDIYHY GHV

7KHH ORQWKYV (Q G H G7 KHJHRAMV( QGH5- XCH
, Q7 KRADQGRY

51WNO DQIHP HW HIYDIYH/
/ 3&VDG,5/ &Y

0 DUNHA® DODARY / RAFV * DQVRY' HYDAYH/ QW

6l 0 ROMV( QGHG- XCH 6l 0 ROMV( QGHG- XCH
, Q7 KRADQGY

51\NO DI HP HQV HIYDRYHY
/ 3&VDJB,5/ &V

0 DUNHA® DODARY / RAFV * DQVRY' HYDAYH/ QW
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1RM ' HIYDAYH) LCDGRDQ QUXP HQV - FROMXHS

0D U NHWD X DOVRL\RIBIMRW LF N Q D JHE H QMW R WHVIRBDD DN KPHD UN W R LPLDVDNWXHRVFZ IDVRBKOER U W YO0 @ NS @D W DRUHA ¥ R UG RIGW EHDIGIN
DFWLYLWLHV QHW DQG PDUNHW YDOXDWLRQ JDLQV ORVVHV RQ DOO RWKHU GHULYDWLYHV DUH UHFRUC

ODUNHW YDOXDWLRQ JDLQV RQ /3&V DQG ,5/&VY DUH UHFRUGHG LQ ORUWJDJH EDQNLQJ DFWLYLWLHV QHW
" HIYDIHY' RMIQDMSDVEDK ) &2 + HIIH/
) RULQMIAAIDM D) UHP HOV SUMRXAO GMIQ@DMS DV FDK |GZ - KHEIH/ RAUMRBOXQUHDT] HS QW WBRIMG LQ$ FRXP XOWE RKHUARP SUHKHMYH®W Z D/ P IR DG

P LARQDVXCH 0 HHPEU UASHRAIYHD : HOUHADP RMYLQY MY GRWIQR LOMMW] SHOHRYHMHUP DQQ) WP R RAUMKWBH HIHG VUMY DG
WERAQM RM ) RUERK R WHWUHDGM] P RQMY HIG-G - XCH DG ZHUFOMIHG PIAORQDEG  PLARY R UDH HE GHABRKHYIRP $ FRXP XDMS
RNHUFRP SUKHQLYH GWLQR , QM SHOH $ VR -XCH ZHH SPARPRWH P IEARQR WO HG QY UHDMG \R \MP LCDAG FDK | BZ KHEIHV LQR LOMSMA
H SHOHRYHAHQH VWl HYHP ROV

1RM 2 11I\HMOQJ $ WHNVDQG/ LDELOWH/

&HVIQR RXUGHIYDIYHY DQG G-EWREDI DIRQY DUH \KEMPAR P DARUGHNGY DUDQIHP HQVRUMP LOUDIWHHP HON 8 QGHU* $$3 LQ FHIBQFLUR® VIgRHVZ HP DL HBRAR
SUAHQNAHISEQ LCDADCDAAN QCELONY DG UHDAMS FRADM DO XEVRAR P DAMIGHNG) DUDQIHP HWLIQDQHABRMRQRQRXUEDDFHKHHV + RZ HYHJ Z HER GRVHBRAR BER W
00 R WHAH I LCDJADODAHANV RUGCELMNY RQ D GHAEDAY QG LOAMIG SUAHOAKEP RQ D JURW EDUY R RUFRQRIEDAMS EDDFH\KHV SHHAR 1RM  \R \WH &RORIEDAG
) LCDQRLOCB\BAP HOVLGFOG-GLORXUS QMGG FERWRD) RP . |RUWH\ HUHGG' HAP BHU | RUDGAWRIOQ RP DIRQUHIDAQ) RXUP DAMIGHNG) DUDQIHP HOV

7KH | RORZ LQ) \BEG! SUAHQWV | LCDADODAHN D5 CCELOMNY \WDADUH \KEVMRAR P DAMJGHMGY  DUDQIHP HON RUMP LOUDIUHHP HQW FDMIRY HG B\ 1 LGDRDDLONKP HQW
RIHKHUZ W \WHFRUASRIEQ) | LCDCAOOQMKP HOV DG FRIAERIEQ) FRODMDOFHYHGRUSBGEIHG DVXQH oG HHPEU

70EG1 + 211V R ) IQDQADCS WHV / (DEQWY DQG&RIDMMIDO
* LRWS P RXQNVL RAZ [IVHAQ
& RORICDMG

1H’$$WH YDDFHEKHW
*IRWSPRXQN  * LRWS P RXQNV / | DELOAY
R 5HRIQ]HG 2 1IVHAQ 3HHIMG IO &DK & RIWL.DO
$WHV & RQRICDMG & RQRICDMG ) LQDGADO 5 HFHYHG
-XCH , Q7 KRAVDQGV | | DELOA YDDQHEKHW YDDQFHEKHW , QWP HQV 30GIHG 1 H/$ P RXQW
$WHV
67 COWRYY 2 2 2
7986V 2 2
, QMNDMI XM/ 2 2
7RECS WHV 2
| | DELDAHY/
7Y%V 2
, QNLHANDM I X/ 2

| RDQZ DHRAHGEW
7REQ LDELOAHY

NN NN
N
N
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1RM 2 1I\VHMQI $ \WHVDQG/ IDELOMY  FROWQXHG
* LRWS P RXQNV1 RA2 IINHNQ
lH/$$P RXQNVR O/d%)IJ:HGKH‘\N
* IRWSPRQN  * LRVSP RXQN | (CELOARY
R 5HRIQ] HG 2 [IVANQ SUHHIMGLQ & DK & RMWM DO
$WHV & RORIEDMS & RORIEDMS ) ICOGADO 5 HHYHG
" HHP EHU , Q7 KRADQGY / \DELOARY YDDCFHEKHN — YDDCFHEKHW QWP FHONV 30GIHG 1 H/$ P RXQW
$\WHV
, QMANDMDI P HON 2 2
7196V 2 2
) XY 2 2
7RECS WHV 2
| \DELOAH
796V 2 2
) XM/ 2 2
| RDQZ DHRAHGEW 2 2 2
7REQ CELDAR/ 2

$PRXGW WV H QUKHRID X B QL P LLVQWHRWE EDHD/P R XRIDW VRIWY VD E LSQLHAY IHHENGHELRRD XERQ VW U XIFH Q WD Y BNK D YSHD H GHI[HF GRDA
FRO O BRWLHUDODRO\DAIRFR X Q W H DISIDILGW U W DW DX P V VIDEHBFHE H D U L QA KHB[ W SHQ D QORLLIDEAVOXIEMIHBIPVEY V WY H W ML IQD Q JRAPLHRQ
DJUHHBE G WV LREDOWD Y BRX Q WLHE/S B D WD H GU[HF GADA IR O O BAWRMUMNDLF H R GAR U U H V S RQISMBLDHN U FI0 WHK MY FHHD/PAR XQU
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHYV

, QW HWIMVMJ H H PHABD QI W XDUUFHR 8 R Q HRIGVH/U L YLOQAVIVY WIR FRHJER @ V R OF ISMIMMAE-HARVD/DD U H K 8 MW L K H F XENFE UWB Y QG
FRQVXPHU DQG 5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI '"HEW REOLJDWLRQV RQ RXU FRQVF
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1RM 2 WHJ$ WHVDQG/ LDELOWHY
2 \KHUS WHWV
2 \MHUDWHNVDVXCH DG’ HHPEHU DUH\XP P DU HLQWHI RIBRZ LQ) \EEBH

7CEBN + &RP SROHOWR 2 \WHUS WHV
, Q7 KRADQGY -XCH " HHP EHU
$ FROGHGLOMWIFHYCE®

5 HICHAMIMRZ QHG

, QMHKR HONBHFHYTE®H

5 HRHYDE® RP NRQAYHIMUHSDUGHY

0 DULQUFHYTE®!

" HHUWGVE] DAFW

2 SHDMY GDHWKAR XVHDRIHN

) I HG DXV OGG GDHRTBLP SRYHP HW
, QELILEGIDAV

2\HJ

7REC WHJ$S WHNV

5HFHLYIMRGRY G W VS B UMSUH B AWUHSIU B P R G @Y RV R IY 6 @ WXKHGIRRUGY U XG WIDEQ D Q6 HW XTI KHR P S DROS H U BIVEHEBWH
RQ EHKDOI Rl MRLQW YHQWXUHV DQG GLVWULEXWLRQV UHFHLYDEOH XQGHU FRQWUDFWXDO ZDWHUIDOO

JLIHG DVVHWV DQG OHDVHKROG LPSORYR ®HRG XFFX DX DDWINGEEE R Q UHW LXWHRQ R
&RQVLVWY SULPDULO\ RI UHFHLYDEOHY UHODWHG WR HVFURZ DGYDQFHV SUHSDLG DVVHWY DQG RWKHU

5HX( WBWM2 ZQHG 5( 2

7KH&RP S) KRI/5( 2 DAKHEZ HUR \H PXAHOAFDLY LI 0P RXQARUI CLUYDOH GW HP DAGVHII) FRUWV 7 KHIREBZ LQJ BEGIVXP P DU Hy/\KH DRI DQG FOW LQJ
YDOH/R 5( 2 DAMHNVKHIEGAUQ) WHWWUHHOGGM] P ROMVHIEG-XCH
7CEG +5( 2 $AMWE / RQ7\SH

7KUHO ROMV( QEHG- XCH

GHTXRD6HXUW HG ~ 6HXUW HG7HP
, Q7 KRADQEY YUGIH/ ROQV | ROV | ROV

7REO

YODFHDAEILQQQ) R SHIRG

7UQMHIARS ( 2 2
| LTXEDARY/ 2

&KOQH/LQI QUYDOH GHV 2
YDDUHDN QGR 3HIRG

6l 0 ROMV( QGHG- XCH
GHTXRD6HXUW HG ~ 6HIXUW HG7HP
, Q7 KRADQBY YUGIH/ ROQV / ROV | ROV

7REO

YODEFHDAEILQQQ) R SHIRG

7UQMHWARS ( 2

| LTXEDIRY/ 2

&KOQUHVIQIDUYDOH QGHV 2
YDDQFHDN QGR 3HIRG
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1RM 2 WHJIS WHVDQG/ IDELOAY  FROMQXHG

) RRGRM/\R 7 CE®I
,QFOXGHV 5(2 WKDW ZHUH SUHYLRXVO\ HLWKHU OHJDF\ XQVHFXULWL]HG EULGJH ORDQV RU EULGJH ORDQ

)R W KAHK DIDWELR R Q WM R\G-X @ H 5(2PDUNBWXDWMKY W OGBIQTVX V. GLDHV XEXQWAAB O X D\ VRIS W L O MLGRG) P L O OZMRLE K WHH F R UG
JQYHVWPHQW IDLU YDOXH FKDQJHV QHW RQ RXU FRQVROLGDWHG VWDWHPHQWYV RI ORVV LQFRPH

$FRXHS( [ SHOWHDQG2 \WHY/ LIDEOIN
$ FFUHGH SHOHYDGRKHUICE QMY DVXCH DG HAPBEU DHXP P DU HELQWHI RTBRZ LQ) \BE®H

7TCEBN +&RP SROHOWR $ FRXHG( [ SHOWYDQG2 WHU/ (CELOMNY
, Q7 KRADQGV -XCH " HHP EHU
3D CEGIR QRO FROMRIY) LOMINV

$ FROGHGLQMMNED, CEGH

0 DJLQSD CE®

$ FRXHGFRP SHODIRD

SXUHINFFRXQV'SD) CE®

8 QHVBGWIGY

$ FRHGRSHDIY H SHOHY

2 SHDY GDHICEDNY

* XDUDQAREQIDIRY/

5 FEXURDHUAHYH

3UH HIWHGWWHAN GYIGHB/SD) CE®

YUGIHEOQKRTECRW

$ ARG\ HYSD) CE®H 2

2\WHJ

7REICH FRXHG ( [ SHOM/DQG2 WH/ IDELOARY

%ULGJH ORDQ KROGEDFNV UHSUHVHQW DPRXQWYV ZLWKKHOG IURP WKH LQLWLDO ORDQ SURFHHGV DQG Dl
WKH PRUWJDJHG SURSHUW\ RU WR IXQG LQWHUHVW RQ WKH EULGJH ORDQ

| HIDODQGS HEXURKDVHS B/
6HH1RM | RUDGAWRIOQRP DIRQRQGI DIDG WEXUFKDHUAHYHY

3D\ CEGIWR 1 RQ &RMRILY , QM

5 HEZ RRG QG DWLLG SOV FR LOYHWRU WURKIK FHAELQ SDNGHIKLS HOMY/ FRORIEDAGE) 5 HZ RRG SXUKDHE\HYIFHUDGYDZRHYOQGH FHWVO 65 VUHIDMG W DSRMRIR
R UAMG-QIOP RWDIH GO/ \HYFG B WHFR IQMARU MHIRM  DJG1RM | RUDSAWRIOIQRIP DNRQ RO WWH SONGHIKLS HOMWY DG DARFADAG LMW HOV © H
CFFRXQIVRUWH R LOAMXRLIV LQAMMVLQWKH HMWY Dy CCEMNY DOGDVXCH WHFDUW LQJ YDOHR WHUIQMMMNZ DY P LGIRQ UWHBUAHMY WHURXUWHQNWFRRP LF
LQMMNQWHHIM¥Y ( DQQIVIURP \WH SONGHYIKLS HMY DUH DERFDAME R \WH FR LOAMHXRURQ D SURSRWRIDCEDMY DQG GAUQ) WHWUHHDGGM] P RMVHIEHE-XCH
ZHOORDMG ~ PLARQDG P LARY UASHRYHD R LGFRP HRWHFR LOMUIRU BASHRMHD UFRGHGLO2 \WHUH SHOAVRORXUFRQRICDME\WIM HOVR LGFRP H
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1RM 2 WHJIS WHVDQG/ IDELOAY  FROMQXHG

,Q 5 HZ RRGDQGDWLLG SOW FR \GRQRHG\WHWIQM HUDQGVHRXUMY DARQR + (|, WURKIK D+ ( , VHRXUMY DARQHQIMY 2 \KHKLLG SOV LOYHIRLY FRQMEXMG+ ( , LOR
KLV VHRXUMY DARQMURXIK 5 HZ RRG DQG WABLGHG VER B (DMEHH LHDC.QMAIVIXHG B \WHVHRXUMY DARQHQMY DRQIMGHS HZ RRG 6HH1RM | RUDIXURMHUGVRXWROR
WH-+ (|, VEPXUMY DARQ ©  HOFFRXQAYRUMKH FR LOYRURUV LOMIAMNQWH-+ ( , HPXUMY DNRQ HQIV Dv D ACELOM DQG DVXCH WHFDUY LQ) YOOHR \KHULQMIAXZ D/

P LORY WBUAHDMY \KH I DUYDDHR WHUHARGRP LF LQMIMALQ \WH EHH LFLDDLQMMADKKHG B\ WH+(, HOIMY ' XUQ) \WH\KUH DG M| P RQKY HIB-G - XCH \WH
LOMIRY \KOHR HOQQIVIURP WHUUABIGHS QMM | RUZ KLFK SRMYH HRUQQIV DUH UH GRMG Dv DQH SHOHWR 5 HEZ RRG LO RAUFRQIRIEDAG WIAP HOVR GRW LGFRP H
ZHHQIDMWH  PLAORQDGSRMYH P LARY WASHRIYHD DIGZ HHUFRB-GWRIK + ( , , FRP H GIARQRXUFRQRICDM\WIAP HQVR GRW LGFRPH

,Q ZHFRP SBIMGER&S$ )/ EUGIHETRVHRXUMY DARQNSRQRIGE. RHR RAUNRQAYHIMUY 7 KEHWIQRNRQY LOYRYHS \WH WOV HUDGG WRXUMY DARQR BUGIH
GO/ FRQUEXAG URP \RHNRLQWHMUHDIG I URP 5 HEZ RRGWURKIK I R EUIGTHVHRXUMY DARQHQM¥Y ( DFK R \KH NRLQAYHOMUH OG5 HEZ RRG UABIGHG LW SURSR MRCDM\KDUHR
\XER @M EHH LFLOOLQMIAV LWKHG B\ WH VHPXUMY DINRQ HOMWY : H CFFRXQATRUWH NRLQAYHMUHV LOAFIALQ \iH EUIG) H GOQ VHRXUMY DIRQ HIMY D/ D CCELON DQG DA
-XCH WHFOW LY YOOHR WHUIQMIWZ D/ P LAIRQ WBUAHOMY \WH I DUYDOHR \WHUHRGRP LF LQAMAIQ \KH BHH LADOQMBMADAKHG * XU \KH \WKUH
P RQMVH-G-XCH WHNRQAHOMUHVAKDHR BFRIQ] HGLFRPHZ DY P LEIRQ UHDMAGWR LW UABEGHS LOMBMVIQWHHE R VHRXUMY DIRQY UAXGMY LOD P LAR)
QHAH SHOHWR 5 HZ RRG LQ RAUFRQRICDMG WBAP HOVR GRW LGFRPH ' XU WHM] P RQMY HIG-G - XCH \WH MLQAYHQMUV KDHR  BFRIQ] HGLGRRP HZ DY
P LORQUADMG\R W UARICGHS LOMIVIQWWHHE R VHRXUMY DARDY UAXEMY 1OD P LARQGHA SHOHWR5 HZ RRGLORXUFRQIRIEDAGWEM HOVR BW LGFRP H

,Q ZHFRP SBIMGD&S) / \HRXUMY DIRQR EUGIH GO/ \SRQRUIGE RHR RAUNRQAYHMUY 7 KLY WDQURNRQ LOYRYHG WH B HUDQG HRXUMY DARQ R EUGIH
GO/ FRQUEXMG | URP \WH NMRQAYHOMUHDQG | URP 5 HZ RRGWURKIK RGH EUIGTHVHRXUMY DMRQHQMY ( DFK R \KH NRLQAYHMUH DQG 5 HEZ RRG UABEGHS LW SURSRINRDM KD R
\XER AQOMEHH DO QMPVLAKGE. \WHVHRXUMY DIRQHMYV :  HOFFRXQIVRUMH NRLQAYHMUHV LQM N WKH EUIG) H GTQVHRXUMY DNRQ HQMY D/ DACELMN DG DAVXQH

WHFDW L) YOOHR WHUIQMIWAZ DV P LERQ WBUAHONY WHI DUYDOHR WHUHRGRP LF LQMIMWAQWKH EHH LADOLQMBMAMAHG * XU WHWKUH P ROMVHIG-G
-XCH WHNQAMH-OMHUFRIQ] HSODH SHOHR P LAIRQ UHIAMG R LW UABEGHG LOMINQWY VHRXUMY DIRQ WAXAY QD P LARQQHAIFRP H\R 5 HZ RRGLORXU
FRORIEDAGWEM HOVR GW LGFRPH ' XUKQ) \WHM] P RQMVHIGHG-XCH WHNQMHOMHUFRIQ] HGDQH SHOHR P LAIRQUADMG\R LW UABIGHGLOAUMINORLY
HRXUMY DINRQ UAKGMY LOD P LAIRQQHAIFRP HWR5 HZ RRGLQRXUFRQRICDMG AP HOVR - GRW LGFRP H

1IRM  3UCHSEVR &RORICDARQ

,QWHQRP DOFRUHR BXMCHN Z HHIMILQR FHYIQWSH/R WEQORIRQY Z W HMM WDADH FRMGHIG R BHO , ( V 7KH&RP SDQ VSUP DY LQYRYHP HWZ W9, ( V
KDV EHHQ UHDMAGWR LWAHPXUMY DEROWEQRNRQYLQZ KLFK YWADQW HY DAHNVR VHEXUMY DARQ YHLEBY : HSUP CU® \HRXUMY HRXUCFTXUUHS DG RUWLIDAG GOQ Z KIFK SURMGHY/
D\RXUAHR I XQAQ) DQGKDYHIEGGXVVR WM HUDFHMBQSRMROR HRGRP LF UM RQGOQY RUUHIDAL G-EWHRXUMA/ VR KLLE SO 7 KH HQIMV \KDAKDY DFRQARTXY | LQOGALC

LQMBMNQDY , ( LV UH HIHG\R D/\KHSUP DY EHHIADY DG LY BTIXUHG R FRORICDMWWHY ,( 6HH1RM  |RUIXUNHULQ RIP DNRQ RQ RXUCFFRXQIY SRIAHY/UBIDAQ) RXU
3UCASOVR FRORIEDIRD
7KH* $$3 SUGRSBYZ HOSS® WNUHXVAR UDXAW RUUNXL-P HOAR FRORIEDMO | ( VHIFK TXOMMIDGWHH RUHRXUGHMP L(DIRQP D FKOQJHEDHGXSRQQHZ. IRV

DQG AP IRV SHISQQ) \RHIFK 9, (7 KLY FRXTS UAXOVQDP DMUDOLP STRAR RAUFRQRICDMS | LQDADOWTAP HOVGUQ) KEVHTXHAB-BRWY) SHIRGY
$QOOMVR &RQRIEDMS, ( V

) RUFHMIQR RUFRQRIEDAMS , (V' Z HKDYHHBRAMG VR CFFRXQVRWH DAHN DQG ACEONA/R - WHH HM SXUXCQAR WHP HDKXUHP HOADGMIDAYHDYOOEBG\R &) ( V $
&) ( VD9, ( WDAKRID/ | LCDGADODWHN DG LWWKHY EHH LADDLQM AV LOWRH DAV DQG \KMHH EHH LADOLQMIAAV KDYH FRQMPMOOBHRXUH RQD \RWH UHDAG DAHVR \KH
&) ( * $$3 DI VARP SOQH/\R HPRAR P HDJXUH ERK \WH | LDQADODAHN DQG | LDCADOICEMIA/R D&) ( XMQ) \WHP RIHREHYCEGIR \WHIDUYDOHR \KH I LCDGADCDAHY
RUIDUYDOHR \WH I LQOGADOICEMMY 0 RIWR RXU9 |, ( VDUH DFFRXQMG | RUXQEHUWH &) ( HPRIRQ XQEHUZ KLFK GHAHNWY JHHDI WSUAHIV\KHIDUYDOHR RUUABIGHS
LMV DG UHIMMG CFRKHG LQMBMWASH YCE®!

, QOBAWRQWR RXUFRQIRIEDAG |, ( VIRUZ KIFK Z HP DEHWHE) ( HBRAIRQ Z HFRQRICDMAHYEIQQ , ( VIRUZ KIFK Z HAG QRAP DNHWWHE,) ( HBPNRQ DG HBRME R CFFRXQA
IRUWHS 96 IWKHG B\ \WHVAH HMWY DAYOUYDOH RUCP RMY HG FRWVZ KHVH LGFOGH WUHH 6 HTXRID UH VHRXUMY DRQY | RUZ KLFK WHS %46 DuH CFFRXQAG DAYDUYDOH DV XCH

6HH1RM  |RUDGAWNRIOQRP DIRQUH DUAQ) WHEHTXRDUH VHRXUMY DIRQY
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7T0E® +$WHVDQG/ IDHOMWVR &RORIEDMSI, ( V

-XCH
' RIDW/ILQ 7 KRADQGY

BHIXRD &$)/

0 HHPEHU

+(

7REO
9,(V

5 FMG-RMCFRQAP UG/ KHE [ RULOMXR HON
5 FUGHQMOQYHARUGTRY KHTS | RULQMXF HQV
5 HOCHWDM XU
+ RP HHTXLW LR HOV
2 \MHULQYHAR HOW
&DK DQGFDK HTXLYDBQV
5 HWMRMGFDK
$ FROHGLQMMNIFHYCE®!
2 WHUDAHV
7REC WHN
" HRVR EQIDIRY
$ FROHGLQMIED, CEG!
$ FRXHGH SHQH/DQGRAHUICE QMY
$ WHAECANHG VXMWY IHG
7REQ LCELOAH/

9DOHR RXULQYHAR HINVIQY , (V.
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5 FUGHRMOI QYHARUBTDY KHTS | RULQMXF HQV
5 HOCHWDM VXU
+ RP HHTXLW LOMR HOV
2 WHILQYHAR HQV
&DK DQGFDK HTXLYDBQNV
5 HWRMGFDK
$ FROHGLQMMNGFHYCE®
2 WHUDRHV
7REC WHNV
" B2 EQIDIRY
$ FROHGLQMIED, CEGH
$ FFRUHGH SHOH/DQGRKMHICE QWY
$ WHAEDANHG VHRXUMWY IWAHS
7REOD LCELOAY/

9DOHR RXULQVHWR HOWIQO , ( V
1IXPEHUR 9,(V

N
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1RM  3UCASGVR &RQRICDARY  FROAMXHG

RRWORWHY WR WDEOH

7KB%AURWKBHAXRHDVHFXUDMK{IHVLRQQ'BFHPEHU UHVSHFDWGREE F R XIRW B GW KBH ( H O H FIVQERUDHF F R X IGRWD MISLYLD O

LQF O XG\M BLGH T X RRD XWX Q H DQGIFHPEHU  $WXQH DQGIFHPEHU WK B YD OKIR X UQ W HIUH R QVR O H5TDY

VHF X U LWLHAPRX]@® G GMIEY (HO HFADIVR Q EL O OIQRSQ P L O OWIRDS H FAN. MYKGA I U HIQF Bl CRAIRIXLUQ Y H V VL BHKQAVWNU H | O HL IVKHKGE H
DQGFHPEHU WDBERYHSUHVHQMUOYDLGRG P L O OWRWYS H FRAALR/GIDR CBLHGTDXR H B X WLIGWIBIH ¥ X B HDV H F X U D\@ 5] DR\LLCRILEF
PLOOLRQ UHNBBEAWKXHG\DW IDLU YDOXH

$VE R WXQ H DQGFHPEHU RX&HUY LRIV W P(MIQURHRDAF F R XIRW & GM KEH (H O H FDAQMRCE V V R F$.9% QVVA\GOMIBF F R XIRW BB R U V

KLVWRBMMIHFHPEHU WZ&$)/EULORDBAF XU LW L(\VOLFFOX IBME Kt$ ) / F R O X PIQUIRIF F R XIRWM B GW S ( H O H FIMQMRKB VY R F

$9% 6 VV X H®@H FRXIQW BB R U VKIL M-VER B MRH WH&KS ) /E U L ORI B F X U L\ L(M WER Q@ XIBWEHA R Q WM RG-IX@ H D Q\E KOHR\F L CH\Wold

ZHUH SIDLG RI

7 K HD LYUD ORKIRIXILQ W HLUW ¥&¥% )/ WHOR B B F X U L WOLA BRURE R GWMIBH (HOHERDY PLO MLR® P LO MMVKQ@H DQGFHPEHU

UHVSHFSWXYQID\ DQGFHPEHU WHKE LYW ORIRXIUQ W HL QWKEH®/) / E U IHOR U 8 F X U L WOLA B ROUGRWE B GW I8H ( H O H FADIVR P L O (DL
PLOOLRQ UHVSHKFMWKWHIERH IURP WKH WDEOHV BEFYHYVXQIEUDQ® \FOMSUH @HIMDW D@RUWL]HG KLVWRULFDO

8 CFRORICDMS9, ( VZ W &RAMXIQ] , QYROHP HQW

: HER QRWFRQRIEDM AHMIIQ9 , ( VZ KHIH Z HKDYH FROMXQ) LOYRYHP HQWV:  HGHMP LGHG Z H DM QRAKH SUP DY EHHIADY R \WHAHY , ( VD/Z HORNHG \WH SRZ HAWR
GQUHRAKH CRRMEY WDAZ LEKDYHWH P R QU LFDQAHFRGRP L LP STPARQ WH HOMWY 2 XUFRQIMACQ LORYHP HOAQ WMHVH VHEXUMY DIRQY LV QP WG VR PXRP O \HYLFALQY
REQIDIRQ/ DARADMG Z W UABQQ) VHYIAQ) WKW Z KIFK DH SHURP HG B\ \KLLG SDWY \WE VHYIFHY DO \WH BFHSWR . LQAMBMAIGRRP H DARALDMG Z 1\ \WH \HIXUMY Z H
B

) RUFHIMIQ R \KH WDV HUHG BBV Z KHH Z H KHG \WH VHYLIARLQ) . WKW SURUMR WH DU HUBQG FRQIMHS R KRG WH VHYIAQ) WKW I RWRZ 1Q) \WHWDQM HJ Z HHRRGHG

P RWDJHHMAQ WKW 0 65V RQRUFRRQRIEDMS EDDHH \KHV DG FOWMI LHG\WWRVHO 65VDY/ HHD DWHV @ HEORWHECHG, 2 VHRRUDQG VVER GCDM VHRXAUMW/ LQ
\KHHWDM HY\KDWZ HFDWML LHGDY/ HYHD DWHNV

* XUQY \KH\WUHDQGM] P RQMVHIG-G-XCH Z HFRP SING\E R DG WUHHS \GLUH VHRXUMY DARQ/WURKIK RXUB3, 5 ( HRXUMY DIRQSURIUIP  UASHRYHD \WDADLH
RAFRQRIEDAG 3XUXOQAR K-V VHEXUMY DIRQY P LARQ DG HARIQ8 3% R (R4 0 GV Z HIHVRTES R VHRXUMY DARQ WKWV GAUQ) WHWKUHDGG M P RQKY
HXAQ -XH WASHRAHD : HAGRAHBIQWH\KER BDM D5 UMGOCOQMIMVIQWHHWIQLRNRY/ Z KIFK Z HHUABGHG B RAUVHRXUMY DNRQFR \GRQRURI HMHJ
Z 1K \KH UHIDMG FROUREGY) WKW 2 XUUABEGHS LOMIAIVZ HM TP DMG\R, 2 WHRXUMEY Z KIEK DU FDMLLHG DY/ HHD DMV $ WXCQH WHYDDHR WH,2 VXM
GABGGIRP \WHHVHRXUMYDIRY/ZD/ P LARY

* XUCQY \WH\KRUHHP RQMVHIGHG-XCH RHR RUNQAYHIMIY FRP SBIMG DVHRXUMY DIRQR WP BO0Q/Z W D8 3% R P LARQ\WDIZ HAG RAFRQRICDM
2 XUFRQMXQY) LOYRYHP HIAQ WLV VHRXUMY DIRQ LY TP WG VR D WABGHG , 2 VHRXUMW Z KIFK LY FIDMILHG DV D/ HYHD  DWHAVS WEXCH WHYDOH R WH, 2 \VHRXUMY

GBGGIRP \MVMVHRUMYDIRQZ D/ P LARY
$ GARDD LQSUR HIY Z HKDYHWIQU HIHG UAMGHINFRQAXP HUGDQ/R FHYEQ6HNXRDVHRXUMY DARQHOMMASRORIGE XVAKDALHMIRAMEOAQ) DVR - XCH

7 KHIRZ LQ) \RE®! SUAWVHQV DEAMRIO.Q RP DNRQ DVXCH 0G' HHP B UHDMG\R XGFRQRICDMGY , ( VAERQRIHGE\ 5 HZ RRG DG FFRXQMG | RUDY
\OBV
7CEB +8 FRORIEDMEY, ( VBSRQRHGE 5HZRRG

, Q7 KRAVDQGV - XQH " HHP EHY

2 Q EDDFH\KH/DAAN DNOUYDOH
6XERECDMHXUMA/ FDMILHGD/$ ) 6
, QMMMRID \HIRUDGG\KER BDMVERXUMAY FOWL LHED/WDEQ)
0 RMDIHVHYIFAQ) WKW
6WDADLE LR HOV HIXAW P HRRG

) XQAQ) AP P LW HWV

0 [JIPXP RWH SRAKH
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1RM  3UCASOVR &RORIEDARY  FROMXHG
) FRRM/\R D]
5HSUHSHQBRRPGYHH QW QBWRULQJIWSUR YIS P LO GRIRMS MX S SRBWU X R & GLKUIXB\V H F X B UWGRHIBVR |- X Q H ZH

IXQGHGLOOLRQ ZLWKOOSRMR UHPDLQLQJ VXEMHFW WR Y¥YRWMHM DHGEI & R UG 8 DWR RQUWIO) 1HU R U B B VHILR @ R

OD[LPXPRNLMS RVMYBRRXILQ Y R O Y RMIQMR Q V RAQ (VS B W\RABRL G U U Y IDABXRIX\UH F X UDLQEGE 51W H W D U QW & 19 V(WD QIGH S U HHAHDLIDIRW
W KDRAX B Q F X M Q BVEHJY HKWSIR W K FHIFUXLAP\DVD D/QX FBHWM KYHD ORARIXIUQ W HIUGIBRQE V V R FIE R QGG A OWBHIRK LO/R @RV F ODRGEH D P SIDQ
SRWHQWLDO H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZDUUDQW\ FODLPV DVVRFLDWHG ZLWK RXU LQLWLDO '

1IRM  $ WANDANHG 6 HRXUMHY, WXHG

$ U6 LWKHG UHBUAHON VHRXUMEY IMKHG B\ QRO UHFRXUH VHRXUMY DARQ HM¥A Z HFRQIRICDMXQEHU* $$3 7KHP DMUMY R RXUS %46 LWXHG LY FOUIHG DVOIUYDOH XQEHU
WH&) ( HPRMRD VFH1RM | RUDCAWRDOGHEO Z W \KH UHP DLQGHUFDLIHG DATP RMY HE FRWA7 KHFDUWY Q) YDOHY/R $ 966 IMKHGE! RUFRQURTEDAG VHRXUMY DR HMWNY

DWVXH b6 HHP B DR Z W RKHMHBRMSLQ RIP DARQ DH\KP P DU HELQWHI RTBZ 1Q) \RE®!
7CEM + $ WHN/ORNHG 6 HRXUMW, \WKHG
-XCH

8 (BOG3UHSDO © HIKWG$ YHDIH
' RDWIQ 7 KRADQGV YOO &DUW L 9 DOH , QMHXE DM 6WMG0 DMUWHY/ 1 XP EHUR 6HIH/
6HXRD W
&$)/ W
+(,
$%6 , WXH5 DN DlU9 DOXH
7RECH %6 , WKHG

" HHP EHU

8 BOG3UHASDO : HIKWGS$ YHDIH
" RDW/IQ 7 KRAMDQGV YDORH &DU) 1QJ 9DOH , QMRS DM 6VIMWG0 DXUWHY 1 XP EHUR 6HIH/
6HNXRD R
&$)/ R

+(,

$96 , WXHGDW DIU9 DOH

&$)/ $%6 D/$ P RMYHG&RW R
7REG %6 , \WKHG

$W -XQH WIQUBBERESRIVD UH VHFXULWL]DWLRQ WUXVWYV IRU ZKLFK WKR ZHLJKWHG DYHUDJH LQWHUHVW

$WXQH DQGFHPEHU LQFOXG®HVVXBIREN ZRR Q V R 0oL, GHDAWHLBAULFHHESR Q Q HE MR 8Q D QFFIU € ¥ L GIHIDWHEDMFERRHYGR Q VER
RQH RI RXU MRLQW YHQWXUHV

* HHIDD XQBW\SHAIHGEHBZ \WHORXOOP DMUMW R HIFK FIWR $ 96 IWKHGLY SUP DU GHAMP LGHSE \WHUDMR SUCASDOSHED P HOVROWHDWHVR WH WKL)
HQIMV (R VLUV LY DOR VVEMPAAR UHE-P SINRQ SURMR\KHWEIAG P DMUMY CFFRAEQ) \RWHWMP VR WHUASHRIYHIRYHQQ) GRRXP HIVR HIFKS 96 LWKQ) HMMY $ VD UKV
\WH CPYVCOP DXUMY R $ 96 WKHG P D RAPXUHILDHUVKDQ WH \KBIMG P DXUMY $ WXCH WH P DVUMY R WHS 96 [MKHG DOG RAMBAQY) KOG FROAEAMOOP DM/
EH RIGILYH\ HOY 6HH1RM | RUGABICROWHFDU LY YDOHFRP SRHOVR WHFRIDMUIO RUS 966 LWKHG DG RAMEAQ)
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1RM  $WHAORNHGEHXUMEY, WKHG  FROMXHG

* XUQY WHWKUHHP RQMVHIG-G-XCH Z HWDQM HIHG\KER QDM VHRXUMAY Z HRZ GHBLQ AHYEQ FRORTEDMG DG XGFRORIEDAG 6 HIXR DVHRXUMY DARQWKVAR D
SHIXRD UH VHRXUMY DIRQ WKWAKDAZ H\SRQRIG Z KIFK ZHGHMPIGHS Z DYDY, ( $WAMMOAH ZHVRG P LARD SUCASOOEDDIRH R $ %6 IWKHG \R WLLG SOV DG
HBRAG \R CFFRXQIVRUWHS %6 LWKHG XQEHUWH | UYDOH RSWRY Z W FKOQIHVLQWH | UYDDHR WHS %6 U-ERIMG WURKIK RAUFRQIRIEDAG WIAP HOVR GRW LGFRP HIQ
, QUHKR HQAILU YOOH FKOQIHY QHA7 KH BAG Z HIKWG DYHIIH FRXSRQ R WHS %6 WKHG Z DV D5SUR LP DMD DAMKXOH LQRUDIQ B DAMUKH SD. P HQAGDM
R IQ$SUO  7KHS 96 IWXHG DUH \KEMPAR D) ROMREIOUGP SIRQEHIQQQ) IQ$SUO 05 KDYH DI LOOWBAG P DXUM 1Q 1 RYHP BHJ $VWMKOGFH ZH
B R WHUP DQQ) EHH LFLDORZ QHYKLS LQMBMNQ \WHVKWKRURXIK RZ GHIKLS R D\EREDM VUMY MAKHG B WHWAW H P DQEGHS FHYEIQ GVFUAIRDY
UKW DWRALDMG Z AN \WH RZ GHYKLS R \KLY LOAHWE HOAKDAZ H GAMIP LGHS UH GRWG D FROURTIXY | LCDQFLOOLQMIAXALQ \KH WKMADGG DY KK Z H FRQRICDMS \WH WA W
-XCH WH FRODMUID! RUVKLY 6HTXRID UH VHRXUMY DRQ WKVALGFOGHG PLAORQ R 6HXRD \HRXUMEY/ WDAZ H KDYH BABIGHS | RP FHABEQ FRORICDMS 6HTXRD
VHRXUMY DINRQ HOMNAY 7 KH 6HIXRD UH VHRXUMY DIRQS 96 DIHIGFOGHGIQ 6HDRD LO7CEGT  CERYHDAMXCH BHH1IRM  |RUIXUWHUIQRIP DIRQ UIDEQ RU
SUCASEVR FRORIEMRQRQWLYVIKIY

*XUCQY \WH I LUKATXOWWUR Z H\NDQU HUHG \VER BCDM VUMY Z H RZ GHG LQ FHYEIQ FRORTEDAG DG XGFRQRIEDAG 6 HNXR D VHEXUMY DARQ WKW \R D6 HTXRD UH
\VHRXUMY DINRQ WKWAKDAZ H\GRQRWG Z KIFK Z HGAMP IGHS ZDVD9,( $ WMKOGFH Z H\RG P AR SUCASOOEDDGFH R $ %6 LWKHG \R \WLLG SO DQG HBRMG \R
CFFRXQIVRUWHS %6 IKHG XQGHUWH | LUYDOH RSIRY Z W FKDQIHYLQWKH I DUYDDHR \WHS 96 UERWGWURIK RAUFRQRICDAG\WIAP HONVR - B LGFRP HLQ), QYRR H
| U YDOH AGQIHY GHVZ KH B Z HIKWG DYHIDIHFRXSRQR \WHS 96 [WXHG Z DV CBSUR 1P DAD DAMKOFH LCRUDIQ) B DAMUVKH SD P HQAGDM RFEXULY 1Q
Y OO 7KHS %6 WKHG DUH\KEMA/MR DQ ROMRIDOUHE-P SWRQBEHILQRCQ Q) HEXDY DOGKDYHDI LCOOMMAGP DMIMW IQBHBMP BHU $ WAKKDGRH Z HUARIQHS
R \WH WP DQQ) EHH IADDRZ GHYKLS LQMFAIQ WH WKWAKURKIK RZ GHIKLS R D\KER EQDM VUMY IWKHG B\ \WHWKWY: H P DQEGHS FHVEQ GVFWIREDY WKW
DARADMG Z W \WH RZ GHYKLS R \KLY LOYHWR HOWKDAZ H GAMUP LGHG UH GRMS D FRQURTY | LCDGADOLQMIAALQ \WH WKMADGG D/ VKA. Z H FRQRICDMS WH WKWAS W XQH
WHFREDMI0 RUKLY 6 HIXRD UH VHRXUMY DIRQWNMGFOG-G P LARQR FRORIEDAG 6HNXRDOGG\MLG SOW VHIXAUMAVDYZ HODY P LARQR 6HIXRDVHRXUMEY
WDAZ H KDYH BARIGHS | URP - AHYBEQ FRQRICDMS 6HMXRD VHRXUMY DIRQ HMY 7 KH 6HTXRLD UH HRXUMY DVRQS %6 DHLGFOGGLQ 6HIXRD LQ7CEG!  CERYHDMXCH
6HHIRM  |RUXUKHIQRP DIRQUIDAQ RAUBUGHSBVR FRORIEIR)ROWLY MKW

*XUCQY \KH | LYATXOMUR ZH FRP SBIMG D PIARQ&S)/ BUGIH GO HRXUMYDIRQ EDING B DPLf R SHURPLQ WHSHIRPLQ O QROSHIRP LY
WMG-RMOQHXRUGD/DIES (2, QWHIP HSHIRG Z HH HAVHE RURSIRIIOUHIP SINRQ UKW RQWUH FRORIEDMG &S ) /- EUGIHVHRXUMY DARQ HMWNY OOG SOGR | \WH
DARADMG XQ@EHOLY $ %6 7 KH HRXUMY DARQ FRADMDDLGFOGHS CBSUR LP DAD PIIRQR GOV  PLORQR 5(2 DG PIARQR UMMAMS DK SUP DUM
\RXUAHG IR RXUFDEBG &S ) /- WHRXUMY DARQY IAHG EREZHHD DG DG PUIORQR GOQVOEG  PIAROR 5(2 WP RU/ HIR , QiR HOVSRWRIR : H
FRORIEDAGWH IMAXLQ) HOMY Z KIEK Z HGHMP LHGWR EHDO , ( |RUZ KIFK Z HOWHWHSUP DY BHGHLADY  DOGHBAMGE) ( CFFRXQIY) DR HVFDUWY QY \WHS %6 LWKHG DI
| UYDOHZ W FKOQIHY UHFRUG-GWURKIK , QYHWR HOAVDLUYDOH AOQIHY GHARQ RAUFRQRICDMG WA HIVR GW LCFRP H $ WARKDRH \WHS %6 KDG D SUGRLSOCEDDGRH DG
QAN LY YOOHR P LAIRQDQGDZ HIKWG DAH.D HWIMG FRXSROR 7KHS %6 DH\KEMPAR ROMRDOUHEP SIRQBHILGRQ) 1QO DFK Z W LQMIMNDMIAG
XSVR EHIQQQ IQ$SU0 OB EIIQQQIIQ$SUO  \WURKIK | LCDOP DMUMNVLQO DK

) RUDGAWRIOIQ RIP DIRQ UHDMG W FHIEQ R RXUDKHAETNHG VERXUMAY WXHG WDADUH SUMAQAG CERYH VHI1RM  \R \WWH &RQRIEDMS ) ((DERO0S\BAP HWR RXU
$ QQAOCE HBRWRYD) RP
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1RM ' HEV2 EQIDARY 1 HV

© H HOMULQR (00 Z DUHKRAH I CADMMY USXADHDIWHP HOV  UER  WFRAUH WERE@M XU [LGAQIV 006 RMHUIRPYV R FRIDMDD H5 06 JHHDM
XEFRPP WG ERURZ LIV Z 1\ \FHYHIDOEDQNY DQG P INRULQYHIR HIAEDQN.GY [LLPV : H XVH GHEANR | LGDGRH WH CFMXAOMMRQ DG RURIWILCDIR) R UMGHMDOFRQMKP HUOG
WMG-RMOLQMHIRU P RMDIH GO/ LGFOGQ) \WRH Z H DFTALH RURWILCDM LQ DIASDIRY R \OB! RUVHRXUMY DIRQ  OGG \R | LCDQRH LOYHWY HON 1Q \FRXUMY DQG RKHU
LOMHAR HON $ GAURDD Z HXVHFRLSR DM G-EWREDI DIRQAR I XJGGRMHUDGHRVR RUBMGHW DG RSHDIRYY I(FOGQ) WHUEXUAKDHR WKDUR RAUFDEMIDWRAN

$WXH Z HKOG RAMBAQ) DIUWHHP HIV RQ GHRNREQI DIRQY Z 1\ \VHYHDOFRXQASOMEY DQG Z H Z HIHLQ ARP STOGFH Z AW DIDR \WWH UHIDMG FRYHIDQN 5 HHWR
1RM \RWHERQRIEDMS) LODGADOS\BAP HQVIGFOG-GLORXUS QX0 HBRWRD) RP . |RUMH\ HIUHQGG' HRHP BHU I RUDGAUREOQ RP DIRQUAIDGQ) WHH
QMW HONV SHHOR 1RM  \R \KH &RQRICEDAG ) LDGRDO6\BM HW IGFOGHG IQ RXUS QD5 FBRWRQ) RP . |RUWH\ HUHGG' HHP B | RUDGAWRIC
LQRP DARQUHIDAQ) RXAUGHEVWREQI DIRY
7 KHIRTRZ LQJ \EEGWAXP P DL HRXUGHRWREMI DNRQVDVXCH DG HAHPEHU
7DEBI  +' HEVR ERIDIRQV 1 HNV
-XQH
1XPE HU " HLJKWHG &DUU\LC
YDFLOLWLHW®RILQFLSDSODUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6WDWHEEOXH F
"ROODURRXYDQGV ,VVXDQFHVSPRXQW ODOXH = &DSDFLWQWHW S5DWH ODWXULW\ &ROODW
6KRUMUR )DFLOLWLHV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHYV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
5HDO HVWDWH VHFXULWLHYV UHSXUFKDVH IDFLOLWLHYV 2
5HDO HVWDWH VHFXULWLHYV UHSXUFKDVH IDFLOLWLHV ,2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
6HUYLFHU DGYDQFH ILQDQFLQJ
5HFRXUVH 6XERUGLQDWH 6HFXULWLHV )LQDQFLQJV
&$)/ VHFXULWLHYV D
BHTXRLD DQG RWKHU WKLUG SDUW\ VHEXULWLHV D
/RQJIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHV 1%

FRQYHUWLEOH VHQLRU QRWHV
7TUXVW SUHIHUUHG VHFXULWLHV DQG VXERUGLQDWHG QRWHV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV

7TRWDO 'HEW 2EOLJDWLRQV

O 0000000
mmmmimimimm
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1RM ' HEVR EQIDARYY 1 HV FROMXHS
"HFHPEHU
1XPEHU " HLJKWHG
)DFLOLWLHYURQFLSD®@DUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6W DEHGU\Qma)
'"ROODUKRRXYDQGV ,VVXDQFHWPRXQW ODOXH &DSDFLWQWHNW 5DWHODWXULW\ Rl &ROOL
6KRUMUR )DFLOLWLHV
5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHV 2
5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHYV ,2 2 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\
+(, ZDUHKRXVH IDFLOLW\
6HUYLFHU DGYDQFH ILQDQFLQJ
5HFRXUVH 6XERUGLQDWH 6HFXULWLHYV )LQDQFLQJV
&$)/ VHFXULWLHV D
6HTXRLD DQG RWKHU WKLUG SDUW\ VHFXULWLHV D
/RQIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\
&RUSRUDWH 'HEW
3URPLVVRU\ QRWHYV D 18 E
FRQYHUWLEOH VHQLRU QRWHV D E
7UXVW SUHIHUUHG VHFXULWLHY DQG VXERUGLQDWHG QRWHYV D E
6HQLRU 1RWHV D E
6HQLRU 1RWHYV D E
6HQLRU 1RWHV D E
6HQLRU 1RWHYV D E
7RWDO 'HEW 2EOLJDWLRQV
&0 1Q) YOOHSUHHMS QIR \REDCH HIBGMAOFHFRWWR.  PIAIRQDYG P IARQDVXQH DG PR ASHRAMWHD
9 DUCEGIDMERIRZ IQVDHEDHSRY  RU PRQK62) 5 SOVDOQOSSTIEGI\SHIG
YRURZ LQ) KDVDI L[ HLQMAWDMDBSHIRGHG
) ROV P D BHH \WIGHG1 RURH\ HOUDARXURSINRQ
3URP IMRY QRAVSD CEGIRQGP DB\WROGHIZLMN A GRIAH
 HP D VHMBIFRQMHMRQVIQFDK WKW/ RUDARP ELCDINRQ Z W \WHSUIGASDIIEP RXQAHMBGIQFDK $ WXCH WHPRQMHMRQUDMZ DV \KDUH/SHJ SUCASIOIP RXQR QR DFRQHYIRY
SUHR SHMDOH
D 2 XWEQEQ) SUGHSDOEDDGRHU-SUAHQNI CAMN FOSAW DASHIRGHIG
E 8 QHPXUHGFRERDMGEMR UHDM FRIDMDDASHIRGHG
&RERDM HW
6HIRU1 R
, QWHVHRQG TXOWMR 5 HZ RRGIWKHG P LORQR 6HQRUL RM/GHIQ 7 KHEHQRUL R/ DHVHIRUXQHXUWHG REDIDIRY/R 5 HY RRGDQGEHU
LOMAADAD UDM HIXOOWR SHU\ HU SD CEGI TXOW® IQDUWHIWRQO DK -X(H 6HFBWPEU DG’ HHPEHU R HIK\ HU BHILQQQ) RQ6HBIMP BHU 7KH
6HQARUL R/ P DMHRQ-XH : HPD WEHP WHE6HIRUL RM/ 1QZ KRBIRULQ SOWDADQ P HRQ RUDI - XCH DAD UHEHP SWRQ SUFHHNXOOR R \WH

SUCASIITP RXQABGHP HG SOV DFRXHG DG XCEOG LQMIY
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1RM  &RP P W HINVDQG & ROMIHAR/
| HDH&RP P W HOW

$WXH Z HZ HHREQ DAG XQEHAQ QRO FOFHDEGIRSHDMY GDA/Z W H SIDIRQA@MWMRIK — IRU PLAROR PP XBYHGDHSD P HINV ) RUERK
WHM] P ROMVHIE-G-XCH DG RXURSHIDAY GDHH SHOHZD/  PILARY

$WXH RAURSHDNY GDHIEMWZHH — PIARQ Z KK Z HHDARP SRHMWR $ FRXKHGH SHRAYDQG RKHUACE MY DG RXURSHDY GDHWKWR XWH
DMHNZHH P LARQ Z KIFK Z HHDFRP SRHWR 2 \WHUDAHV
&RP P LW HOAR) XQG5 RIGHIDO QrARUYIGIH/ ROQY

$VR -XH ZHKOGFRP P W HOMRIXQGXS\R P IAIRQR DEAWREODGYDIFHVROH LMY WMG-ONOQMIRUBIGHBOY R ZKFK P LARQUHIDAG\R
GO0/ PAUHI® LQVHRXUMY DIRQ/\SRQRIGE, RHR RUNQAVHIMBY 7KHHFRP P AW HON DUHJHHDD \VEMPAR GUQ DI P HON Z W FRYHION BIDEQ) \WH I LQDGADC
SHIRP OGFH R \WWH ERURZ HJDQE RMHUWWLP V BHIDECQ) . DEYDRHY/ WDAP XWABH P HAEH RIMZ HI XQG \WH FRP P LW HOMS WXCH ZHFDUWHGD P LAIRQ FRQMIHQA
ACEOY WD W \MHH FRP P W HOV R | XQG FROMKANRQ COYDRY * XUQY \KH \KUH DG M P RQKY HIGHG - XCH ZH BFREE GIAWP DINWDODNR) RW R

PIROOEGIRPHR P LAIRQ UASHRIYHD UHDMAGAR KLY QCELOWN WURKIK , QYRR HQVDLUYDOH KD HY GHADGG RQRXUFRQIRICDMG WP HOVR LFRP H

XU LQFRUGHAURQ Z W WHVDBIR GICR XQHRXUMY HE ELIGIH GOQ/VR WH/ HICR 7UMAZ HHOAMMG QR DQDIUHP HOMR SIRIGHXS\R P LAIRQR FOSMIC
\XSSRWWRWH/ HICR 7 UKW SRNRIR Ll (DR R YDOH UDIRYH FHHG \GHAL LHGWUMKRDY $ VR -XCH ZHIX@E5 PUAOR)ZIN  PLAORQIQUPOQQ) IXTEQY
FRP P LW HOV Ll FHYBIQ\MIJHY DUH P HAY7 KH CUUDQIHP HOAZ DY GAMP LQHG VR KDYH DQ LQWIOI DUYDOHR ] HIR DG KOG DI QUYDDH R P LR DV XCH 7KHIOU
YDOHZ | GTEHUH HYDODAG HIFK BERWY SHIRG 6HH1RM/ DG | RUIXWKHUGVAXAWRQROWV\WDQLRNRD

&FP P W HOAR) XQG- ROMHIMUY

,Q\WH\HRQG XOMMUR Z H HOMIG LOR D NQAYHMH Z W D0 LOXWANRDOLQYHWR HAP DD HUSXWMOQAIR Z KIEK Z H Z LODR | HUMR VHIDFHMEIQ | LIXADHD) MP ER
WMG-RMOFRQXP HJP R H GO0/ DQG UHDIME DN Z HVRXUH LQR WH NLQAYHOMUH © HKDYHFRP P WKWG CSSUR IPDAD P LAIRQR HNXAW FSABOWR WH NRLQAYHOMUA
WBUAHOMY RAUSURSRMRDMKOUHR \WHNMQAMHOMBNY P LARQDIJUWIDMARP P WG FOSMID VR EHI XQEHGWWURXI K FCBABCFOEY GAUQ) DRH\ HOUFRP P WY HOMSHIRG DY
KHNRLQAYHQMUHCFTXLUA/ HII LEGI GO DAV $ WXCH Z HKDGRAFRQMEXMG D) FSMIDR \KH NRLQAYHOMUAH

, Q\KH | LLINWTXOUWAUR Z HHOMIG LOR D NQAYHXMUH Z W DR LOANMMNRDOLQYHIR HAP D) HUSXOKOQAR Z KLFK Z H Z LEDR | HUVR VHEDFHYEQ UM GHOLQYHARU

EUGIHOGG\MP G0QVZ HRUILODMLQR NRLQAYHIMUH HMARDAP HANSGHALLHG FUMMUD DAFRQAIPAOD SUH FABEDKHGSUFHY : HKDYHFRP P IWHG CSSUK LP DM P LORY

R HIXWY FOSMIOR EHDTRADAGR H VR QAVHOMUH HOMN QG MOV HMUHFR LOYHIR HIMVR EHKHEBLOS HZ RRGVIQMIE HUBRMRIR $ WXCH Z HKOG FRQUEXAG
P LOIRQR FESABDR \WHNRLQAYHMUH

, QWHHFRQG XOWUR Z HHQMIHGLQR D NRQAVHIMUH Z 1K DCRMHULOAMANRDOLQYHAR HWP DO HUVR LOYHWNQ UM GHOMIOLQYHARUBUGTH GOV RIWLQDMG R, RXU
SRUDHMKEMADY : HKDYHDFRP P W HAR FROQUEXMXS VRCSSUR IPDMY P LAIRQWR \KH NRLQAYHOMUHR | XQGWH R QAYHOXUHY SXUKDHR  UAG-MOQYHIRUBUGTH
OO/ XEHNHXSDAGMP VR WHNWRQMHOMUH $ WXCH ZHKOGFRQUEXMG P LRQR FSMIDRWKH NRLQAYHOMUA
/ RWVERQMYHAR? | MIDIRD &@IPVDQG' HP DG/

7 KHHLY QR VLI QU LEDOAXS@DM U DAEQ) WHOMDNRQP DMYGAFUE-GIQ1RM  Z MMOQWH I LODGADOWIAP HOVIGFOGHGLQ5 HZ RRAVS QOO FHBRVWRQ) P . IRU
WH\ HUHG-G' HHP B XQEHUWHKHDAQ) 3/ RWERQMIHARY / MIDIRQ &@IPVDG' HPDWBY

) RUDGAWRIDO.Q RUP DRQUHDIMG VR RUFRP P 1\ HQVOQG FRMYHAHY VH1RM  \RWHERQRIEDAG) L(DQRLOCB\BAP HONVLGFOGHGLIQRXUS QA5 HERWRYD) RP
. IROMH\ HUHGG' HRPBHU
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7 KHIRGRZ 1Q) \BEBISUIRYIGVD\KP P DY R FKOQIH/AR CFRXP XIODMG RKHUFRP SUHKHUYHIGRRP H BW B\ FRP SR-QVRUWUHHDGM]. P RQMVHIGG- XQH DG
OB+ &KDQIHVIQ$ FRXP XODMG2 \WHUERP SUKKHQMYH, GFRPH / RW B\ &RP SRHQW
7 KUHHO RQMV( QaHG- XCH 7 KUHHO RQMV( QGHG- XCH
, QMHMB DM , QMLHKG DM
$IUHP HQNV $ JUHP HQW
$ FFRXQMGIRUDY $ FFRXQMG I RUDY
&DK) Bz &DK) &z
, Q7 KRADQRV $) 6 6HXUWHY + HIH/ 7RED $) 6 GHXUW + HBJHY 7RED
YDDFHDEIIQAQ) R SHIRG
2 \WHJFRP SUHHRIYH BRW LGFRRP H
EH RUHUHRIDWI LFDARQY 2 2
$ P RQNUFDMILHGI P RKHJ
OFRXP XDWMG FRP SUKHQMYHIGRRP H BW
1 HARXUHQASHURG RKHUFRP SSHAHMYH W
LGFRP H
YDDIHDN QGR 3HIRG
61} 0 ROMV( QCHG- XCH 61} 0 ROMV( QCHG- XCH
, QMHMB DM , QKLHKS DM
$IUHP HQNV $ JUHP HOW
$ FFRXQMGIRUDY $ FFRXQMG I RUDY
&DK) BZ &DK) &Z
, Q7 KRADQRV $) 6 GHXUMHY + HIH/ 7REOD $) 6 GHXUW + HBJHY 7RED
YDDFHDAEHIQRQ) R SHIRG
2 \WHJFRP SUHHRIYH BRW LGFRRP H
EH RUHUHRIDWI LFDARQY 2 2

$ P RQVUHFDMIIHGIURP RKHD
CFRXP X5 ARP SUKHMYHLCHRP H RW

1 HARXUHOABHIRG RIHUFRP SUHKHQLYH BRW
IGFRPH

YDDQAHDW QGR 3HIRG
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7 KHIRIBZ L) \EEBISURYIGVD\XP P DY R BRI LFDARQ/RXAR $ FRXP XTOWGRKHUFRP SUKHQLYHLGRRP H G | ROWHWUHHDQEM] P ROMVHIGHG- XCH DG

70E® + 5 HHOWI LFDIRQV2 XWR $ FRXP XOWS2 WHI&RP SIHKHMYH, GFRPH / RW
$ P RXQN6 HFDWILHG) LRP
$ FRXP XOW5 2 WHI& RP SIHKHMYH/ RW

$IIHAMG/ LCH, WP LOWH 7KUHHO ROMV( QaHG- XCH
, Q7 KRADQBV , GFRP HE\BWP HOW
1H6 DO HG * DIQ / RWRQ$) 6 6HIXUMEY
1 HACRBDH GHRUDH LQDIRZ DGFHI RUPUHAWRWHVRDS ) 6
VXU , QT HQVDUYDOHRDOQHY GV
* 0Q RQVOBIR $) 6 \HRXUMH/ 5 HDO] H3JOQY GV 2
1 HAB HD@ H3/ RWRYQ, QMBS DIM$ JUHP HOV' HLICDMG DV
&DK) BZ + HIH/
$ P RWDMRQR GHHBGRW , QMY SHOH

$ P RXQN6 HDWILHG) LRP
$ FPXP XOWG 2 WHJ& RP SLHKHMYH/ RW

$IIHWMG/ LICH, WP LQWH 6L ORQWKY (QGHG -XQH

, Q7 KRADQGV , GFRP HEVBMP HOW
1 HAB HOO HG * DIQ / RWRQ$) 6 6HRXUMAY/
1 HAGRUDH GHRUDH LQDIBRZ DgRHI RUFUHAVWRWHVROS ) 6
UMY , QKR HQNVDUYDOHFKDQIHY QW
* DO GWRQVDBVR $) 6 FFXUAY 5100 HEJDQY GV 2
1 HAB HOO HG/ RWRQ, QMAKG DiM
$JUHP HOV' HLICDMGDV&DK ) BZ + HIH/
$ P RWDIRQR GHHUWGERWY , QMW SHOH
, WXDQFHR &RP P RQ6\RN

: HKDYHOQRMEQKHGSIRIUP WRVHIFRP P RQWEANURP WP HVRWWP HIQDAKH P DN $70  RIHIQIV ' XUQ) WHM] P RONVHIG-G-XCH 0% ZHAG
RMRKHID FRP P RQWDAWWMUIRAIKS70 RIHIQIV $ WXQH WHUP DQQY \KOHIWKOGFHFCSCAW XQEHMLYSUIRIUP Z DVEBSIR LP DMD P LAORQ
,WXDQPHR 3UHHLHG6\RAN

,Q -y ZHIMKG  PLARQ\KDWR 6HUNVS ) L H35 DM 5 HAARXP XDWYH 5 HHP CEGI 3UHHIG 6\RN 6HINVS 3UHHIHG 6\RAN  |RUJURW
SRHVR  PLORQDGQUSIHE/R [SSR IPDMD P LARY DWUGHSAMY WHXQEHZ UMY GVFRXQADQG RKHUHKNP DG H SHHY 7KHEHIHVS 3UH HUHG 6\RAN
SDVTXOWM® FXP XTMYH FDK AYLGHIB/ WURKIK - DO DAD I [ H5 DQQCODM R EDVHG RQ WH WIS QINXGDIRQ SH HHFHR SHNKDH LQ DUBDY/
Z KHODAKRUY H3E\ 5HZ RRGVUROGR ' WHARYDGGFOUGE WHERP SIQ VB $ SUO \WH DODO0A YIGHIG DM Z LOUAHARWHILYH\ HOUS 6 7WDKY 5 DM
SOVD\SWIGR 7KHBHIN/S 3UH HUHG6VRAN IDQNVVHIR AR 5 HZ RRGVARP P RQWRAN Z LW UASHRAR W KWARWHSD P HOAR GLYLGHIBY DG WHAMMEXNROR DAHV

XSROD) OMXLADIRY GWROMRORUZ LOAQ) XS R WHERP S0
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* XUQY WH\NUHDQGM] P RQMVHIG-G-XCH WH&RP S GHROUHG SUH HIMG RN GYLGHIB/R DG UASHRAYHY  SHUSUH HIHG\KDH $ WXQH
UHHWGAVCHD/SD EOWRELY P IARQIRMWHHRGDOW  GYIGHIEZ HHLGFXGHGLQ$ FRXHGH SHOHYDGRM-UCCEONYOGGZ HHSD CEGIRD-XO
R S HMGWRANKRTHYR BFRGRO-XO

" IUHAVB\RAN3XURKDHDQG! IYGHIGS HOYHWY HB @Q

" XUQY \WHWUHDQGM] P RQMYHXEHG - XCH ZHAGRAMKHKIBVR FRP P ROWRAN WURKIK RXU' LLHAWG\RAN 3XURDH DG IYLGHIG 5 HOYHXR HAB@D $ W\
-XCH DSSUR P DMD M| P LEIRQVKDUA/ UHP DGHE RAMBRAQ) | RUIXMUHR | HIQIVXQGHMLY ST

&RP P RQ6\RAN: DUDQN

, QFRMCRNRDZ I\ HXBEDKLCQY \KHNRQAHMUH Z [\ D LOXMANRDOLOYHXR HWP DO HULQWH | LIXATXDUMUR Z HIWKHG Z DUDQNVH HIAME®I RU Volty

R RXUFRP P ROWRAN \KH?) LW WDGFKH: DWDQN  DQG L Z DWDQVH HRMCE®H R \KDUW/R RXUFRP P RQWRAN WH2 6HFARQG7UDCR<H:  DUDQN DOG\RIHKHUZ W

WH) L7 WDGFKH:  DUDON WH: DUDQN ) RTBZ LQJ DQLP HYP HQARWHWLP VR WH: DUDQVIQ2 AREHU  WH) LUWA7 WDGFKH:  DUDQIVDUHH HIAMIEGIXQM6HWP BHU

DOG \WWH 6HRQG 7WDQRKH - DUWIDN Z KIEK YHAG XSRQ DFKIHYHP HWR \SHAILHG G5B P HQMKMUAKRDY UHIDAG R WH NMLQAYHOMUH DU DOR H HIAME®! XQIC

6HBWP BHJ WHWWUNHSUFHR \WH:  DUDQNVLY 7KH: DUWIQNVOBR FRQEIQDP DYDRY H HRVHSIRYIMRQ H HRMEG! DA HZ RRA ROMRQ XSRO\DIM CAMRQR

\GHALHE FROEMRY [FOGQ) \WHWIAQ) SWFHR 5 HZ RRAVARP P ROWRAN H AHHAQ) D\SHALLHGSUP XP \R\WHH HIRVHSURH ( [ VAR 0Q : DUDONZ LOEH\VHAMBGRQ
DQHAEDLY

7KH:  DUDQN P HARH FUMID | RUHTXW FOWL LFDARQ XQEHU* $$ 3 DG DUH BFRGHE DV DARP SRHOAR $ GAMRIDOSTIG LQ FSMIDIQ ( TXWY RQ RXUE RQRICDMS YDIGFH
BKHV 7KH: DUDQNZ HHYDOXHGDN P LARQRQWHIMKXOFHEMOMG I RBZ1Q) WH2 AREHD TP HOEP HQWOUH QRAGKEMPANR \KEVHTXHAP HDAUHP HOWBHH1 RIM
I RUGVAXWRQROWHLP SR WH:  DUDQVRQHIQQIVSHUFRP P RQWKOLH

) RUDSAWRIOIQ RUP DIRQ UHIMG R RAUHDAW VHIRM VR \WH &RORIGDMS ) LQDIADOGVIM HW LGFOGHE LQRUS QQAOO6 HERVWRY) RP . |RUWH\ HUHDGG
" HPBEU

6N 5 FEXURKDVHY/

,Q-XO RAUYVRDGR ' LUHARY CESURYHS DQ DAKRL DNRQ | RUWH WEXURDHR XS \R PLARQR RUARP P RQWRAN DQG DOR DAKRU HG \WH UEXUADH R
RAMBOEQ) G-ENHRXUMAY LFOGQ) AROHWNEBIGHEA7 KLY DAKRU] DIRQUBOR-GRUSIYRY P LARQARP P RQWHAN U-SXURKDHDAKRU DR , Q0 D RARDSG
R LWHARY DCBSURYHE DQ DEAMRIODKRL DIRQ |RUWH USXUKDHR XS\R PLARQ R RXUSUH HUHG WRAN 7 KHH DAKRL DMRQY KDYH QR H SLUDIRQ GDM/ DG GR GRY
REQIDMXVVR CFTXULH DD \GHALLE QP EHUR KO/ RUMARXUMAY ' XUQ) WHWWUHH DO M P RQMV HIGHG - XCH ZHAGRAEXUIKDHDQ \KOW/R RXURRP P RQRU
SUH HUHE WRAN XQEHUWHH SIRIUP V $ WXCH PIIRQDG  PILARQR WH PXUHADAKRU] DARD WP O.GHS DYDOE®! | RIWH USXUKDH R \KDWW/ R RXU
FRP P RQDQGSUH HUHGWRAN UASHRAMYHD  DQ5Z HOBR FROMMHG VR EHDAKRU] HER UEXUADHRAMBDEQ) GHENHRXUMKY/
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1RM  ( DUQQIVSHU&RP P ROBKDLH
7 KHI RIBZ Q) \BEGISURYIGH/WHEDUF DG AOMG HILQQIV SHUFRP P RQKDUHARP SXABIRQY RARHWUHHDQGM] P RQMVHIEE-XCH DG
7CEG  + %DMFDQG' LOWG( DUIQIVSHIERP P RQBKDH
7KUHO ROMV( Q&HG- XQH 6l 0 ROMV( QG-G- XCH

, Q7 KRADQGY H AF-BVWGKDLH' D

YDME / RW ( DUQQIVSHI&RP P RQ6KDH
1 HVEW LGFRP H UHIAG DYDOEGR FRP P RQWRANKRTHY
/ HW ' LYLGHOB/ DG XQAMUEXMG HLQ.QIV DERFDMG VR SOMASDI) \FRXUMEY
1 HVGRW LGFRP H WHDWG DYDOEGIVR AR P RQWBANKRTHY
UDIF Z HIKWGDYHIIHFRP P RQVKDUYRAMEEQ)
YDME / RW ( DUQQIVSHJ&RP P RQ6KOH

" LOWG / RW ( DUQQIVSHJ&RP P RQGKDH
1 HVGW LGFRP H WHDWG DYDOEGIVR AR P RQWBANKRTHY
/ B IYLGHDB/ DG XQEMWMEXMG HW QI DERFDMG \R SOMASD) \HRXUMEY
1 HVGW LGFRP H WHDWG DYDOEGIVR FARP P RQWRANKRTHY
: HIKWGDHIIHARP P RQ\KDLYRAMIDAQ)
1 HAIHAAR GOMYHHIXW [ DB/ 2 2 2 2
" LOMMGZ HIKWGDYHIIHARP P RQVKDUYRAMDEQ)
" LOWG / RW ( DUQQIVSHJ&RP P RQ6KDH

: HIGFOGHE SOMASDIY \HRXUMAY Z KIFK DUHPHABEQHTXWY [ DBAKDMDYHQRQ | RUHMEGI A YLGHG SOMASDIRQUIKW LQWHFDBXOMRY/R EDIF DG GOWGHIQQV
SHUFRP P R \KDUH DV Z H GHAMP LGHS \KDAIKH \&Z R FIW P HIWRG Z D/ P RUH GOMYH WDQ \WH DIMEDAYH WX WREN P HRG | RUWHH KDWY * LYLGHIB/ DG XQEAMMEXMG
HOLQQIV DIBFDAG \R SOMASDY) VHRXUMEY XQGHUWH EDUF DQG GOWS HILQQIV SHUMKDUH FOBXDNRQY UANXULH VGHALLE KDWY W BH LGFOGHG WDAP D GlTHULQ FHMWIQ
AP W/

* XU WH\MUH DG M P RQMYVHIG-G - XCQH DG RAUFRQMMEGIVHIRUGRM/ OGG IRJ RXUH FOQHEG VHIRJQRMY Z HIH QRAGHMP LGH3\R EH
QOMYH DOG Z HH QRALGFOGHS LQ WH FOBXOMRQ R GOMG ( 36 XQ3UWH Ul FRHWG P HARG 8 Q3-UWLY P HARG |RUFRQMHWEG! GRMY GH 1O Ll \WH SRMNC
FROMMROR WHG-EWYGOMYH WHOWHQ® BHUR KDY GHHE-GVR VANBIWH FROYHMRQSUHP LXP DUHDEEHGWR WH\KDU RANBOECQ) X\HG\R FOBX@MAOMYH( 36

* XU WHWUHHDQGM] P RQMYHIGHG-XCH RHR RU: DUIONZ HHGAMP LGHE R EH GOMYHWR RAUFDBXDINRQR AOMYHHIQQIVSHIFRP P RQWKDUH 7KH
: DWDQNZ RXT KDYH D GOMYHH I HANRQ HOLQQIV SHUFRP P ROVKDUHVR \KH H \MARDNRH:  DUUDQN DUH YHWMG DQG H HIAME®! DOG\WH DYH.IIHP DUNAAYDOH SHAKDHR RXU
FRP P ROWIRFN H FHHB/WHWMNASUFHR WH:  DUDQN

) RUERKWHWWUHHDQG M| P RQMYHIGHS - XCH R FRP P RQ\KDUHY UHIMAG VR \WH DAXP HG FROMMROR  RXUFRQMMEGIVHIRUGRMY Z HIHDQMEOMIH
DQ5Z HHH FOGGLIQWHFDBXDIROR GOMEHILQQIVSHMKDH WASHRMHD ) RUERM\WHWUHDGM] P RONVHIGG-XCH R FRP P RO\WKIUA/UHDMGR
WHDXKP HE FROMHMROR  RXUFRQMMEGIVHIRUCRM/ DQG RXUH FKDQIHEBIVHIRIRMY Z HHDQMIOMYHDQGZ HHH FOGHELOWHFDBXTIROR GOWGHIQQIVSHMKDH
UAGHRRYHD

) RAMH\WUHDQGM] P ROMVHIGG-XCH WHQ® EHUR RANBOEQ) HIXW [ DLB/AKDAZ HIH DOMEOMYH\REBG DG FRP P RQWKDUY UASHRYHD
) RAMHWUHDGGM] P ROMVHIGHG-XCH WHQ® EHUR RAMBEQ) HIXW [ DB/ WDAZ HHDQMAOMYH\REBG DG FRP P RQWKDU UASHRRYHD

) RUDGAWRIOLQ RP DIRQ BIDEQ (36 WHIRM  \R WH &RORIEDMS ) IDADDG\BAP HON LFOGHG LQ RAUS$ QDS FSRWRQ) RP . IRUWH\ HUHXGG
" HPBEU
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1RM  * HOHDODQG$ GP LQMADRYH( [ SHOHY
&RP SRHOVR RXUIHIH.DCDGG 0GP LQVADAYHH SHOAYI RAMHWUHDOGGM] P ROMVHIG-G-XCH DG DHSUAHOMGLOWHI RGBZ LQ) \EE®!

70EB +&RP SROHOWR * HOHIDODQGS GP LQADAYH( [ SHOWY
7KUHO ROMV( Q&HG- XQH 6l 0 RQMV( QEHG- XCH

, Q7 KRADQGY

) [ HGFRP SHODIRQH SHOH

/ R \WMP LGAHMWHIZ OGH SHOH

6\ WP \VDOG FRQXEY

$ QCOYDUCEGIFRP SHODIRQH SHOH
$ FFRXQIY DQGEIDD
&RSRDMARIV

2 I LFHFRWV

2\

7REC: HH.DCDQGS GP LQMADAYH( [ SHWY

JQFOXGMMOOLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH VL[ PRQWKV HQGHG -XQF
YR W KK B R 1D W QG- ® H DQG ORQJ WHUPQWDMESHQUHAO X GPH G MLQRGP L O RUKR[S H QAHHY S H FAN. MYKR O © (LRGP L O MLZDQ.
VHW WIOMBEBIRXUR PP R RFQG P L O MLER&P L O MLADQVGW WIOFH DGR W KHP R Q WIO\G-K® H DQG ORQJ WMRHADW DY S H (
LQFOXGHAGO ML@R® PLOIRKEHQMH/ S HFALMYK BL O MLRE®P L O CLZARQVEW WIOM B E B IRKUR P P R @Y RIFQIG P L O (LR®P L O (LAOQ
VHWWOHDEOH LQ FDVK )RU WKH VL[ PRPMXOL EQGHEWALRDPDO UHDOQBEQRBEAW FRVWYV

) RUDGAURIOC RP DARQUHDMG R FDK \INBGARY WP LCRHOMWHIZ DB/ VHIRM  RWHERQRIEDMS) LCDRD06\BAP HOVLFOGHELORXUS QX HSRWRY) RUP
. IRMWH\ HUHGG' H-P EHU

1RM  7O0H/

7KH&RP S0 VHIHAYHLGRRP H\VEf DM GLIHYIURP \WH | HHDOFRSRDMWY (DMR SUP DUO D/DUAKIR \WBME H/DQG5 (,7 * $$ 3 LGFRP HQRAMEMPANR
| HEHDOGRRP H\

7KH&RP SIQ VHIHANWH\E DMZ D/ DG IROHM] P RQMVHIEHE-XCH DG

: HDXHMHGRAM SROMMRYVIRUDORS-O\Y \HOW LH )HHID R DOG6\WM R DVXCH DG HAHPEU DOGFRFOGGWDAZ H
KDGQRXQAHIMOW SRUMRQANDABKEMGLOP DMIDOXQUARIQ] HEW] BHH LW

$VR -XH WHE&RP SIQ KDVD YDODMNRQ DIBZ OGFHR P LQIRQ | RUFHVEIQ WIM GH HIMG\E] DAV D/ IV P RUHANHD \KDQ RAKDARRVH DAHN Z LOCRAEH

WD HG 7KH&RP SDO FROUGHY DODYDMDEB! HYGHFH ERK SRVMYH DQG GHIDIYH \R DD0] HWH WD DHAVR GHHWGVE DAHNV $ 1WUHYCODILY \WHH\RXUHVR B CEGH

LGFRP H DQG FRMGHIQ) \WH MUMARIRQ DG FKOIRMIR \WH GHHWHG S DAV WH &RP ST FRQIMXHY \R UHFRIQ] H LW [ HGHIDODQG FHYEIO WEM GH HUWHG Y] DAVHV R
P LAIRQDVXCH DVIVEHIHYH/ /P RIHINHD WD CRADAKHQHAGH HUHG\E] DAHIVZ LOEHUWOD HS

1RM  GXEVHTXHIN YHOW

BXEVHIXHNR - XCH WHERP SIQ H HPAMG GH LQMYH GRAXP HBIRY | RUD VADMILE NALQAYHUMUH Z LW DO LOXMNRDOLOYHWE HP DAIHJ Z KUFK NRQAYHMUH
Z LGOFTXUH H SDOGHG FUHIWERDOY \RXUAHG WURKIK WH$ VAILHO RWIIHYOONG) SOARP  7KH&RP S Z LODDEP LQMMUWH DAVHIV KHITS B\ \WH NRLQAYHIMUH DQG HDD GO
D LQMRDNRQ DQG UHIAG | HA SXOXOQMR \WHP VR WHNRQAHQXUA DI UHH-P HOW

$ GAWRDD \KEVHIXHIAR - XCH WH&RP SDQ FRP SBIMG DVHPHAUHG | LQDAQ) WEQLRNRQLOYROLGQ) \KEWNQMID DUR WXQHXUMYHG+ ( , FRQMFWZ MKLOWH

/ HICR , QVHW HOW\HD P HOW/7 KHWDQUCRARQ SURVIGHY QRO P DULCTE®! BFRXOHILCDGAQ) WH SURFHHBYR Z KIFK Z HHXVHG VR B0 WH&RP SDQ VH MY + (, 1LGDEAQY
| CRLOMNY D5 SURYLGH DEAMRDCFOSAN0 RUHHICFR SRUDMSXSRHY



P 0 DODIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG5 HXAVR 2 SHDARY/

,1752' 8&7,21

0 DEHP HOWV' WAXWRQ DOG$ OMYR ) LOCADDSRQBUR) DG 5 HXAVR 2 SHDIRYY 20 ' $7 LV IQMXGHE R SURYIGH D WDG-UR  RXUI LGDCADOMEM HONVZ LW D
COUDIYH IR WH SHYSHRARYH R RXUP DI HP HARQ RXUI LCDCRADOFRQGUWRY MXOVR RSHIMRYY @IX.AW DG AHMEQ RKHUI CRRY WDAP D, 0 HRARXUI XWMUH BAXAOV 2 XU
0'  $ LVSHHIMLOILYHP DOVHRAIRYY

T 2YHMH

$ 5HXWR 2 SHDIRY
+ _&RORIEDMS5 HXOWR 2 SHDIRY/

5 HXWR 2 SHDMROVE) 6HIP HOV
+ _QRPHIOH

1 /1ITXGW DOG&DEMICS HRXAURHY

1 &UNAYS FRRXQIVY (WP DMV

$ 0 DONANIOG2 \KHU WY

2XU0 " $ KRXGSEH UG LOFROMQRANRD Z LW WH &RQRIEDAS ) LCDADOS\BAP HOVOQG WHDAG L RWIGFOG-GLO30W WP R \MV4 XOW® SHRVWRQ) RP 4
DQGIQ30W, WP ) LDGADOB\BAP HQVDQG6XSSOP HRBY ' DIBIQRXUP RIABFH/® QA6 HERWRQ) RP . DVZ HIDVWHVFRIRQYHQM®G35 W) CRRY 1Q30WY
AP $ R RXUP RWBHFHYS QQUCE FBRWRD) RP . DQG30W, WP $ R OWVAXOWIO 5HERVWRQ) RP 4 DvZ HOD/RKHUFDARDY WIAP HONVDQG UMY GHAUEHS
HOHZ KHHLOWMY BBRWIGE RXUP RIBFHOS QOO HSRWRY) RP . 7KHAVRAWRQIQWVO * $ FRQEIQVIRZ DUG GRNCQY WIAP HOMKDAYRYH\KEWEQMCUMY DG
XGPHVEQMY 2 XUDPXDOUKEV FRXES QL HUP DAUDID |URP \WRVH COMNASDMG LOWHHIRZ DG GRN.GQ) \WIMP HVD/DUAKOWR YDURXY | CRRLY VKFK D/ARRH QVAXAWHGLOWH
&DMRIY 6\BP HYEHEZ

5HHHFV KHHO\R 35 HZ RRG™ WHEFRPSDQ © 3ZH" 32XV’ DQG3RXU LGFOGH 5HZ RRG 7UAW, (F DG LW FRORIEDMS \MEMGADUHY XQBW \WH FROM WRKHZ M
WY ) LDGADOIQ RP DR FRIFHAOQ) RUBMGHN LV VFNRI IQWYVO ' $ DG RUFRQRIEDAS | LCDADOWBAP HONV DG CGRMWHIHR Z KIFK DUH LGFOGHG LQ 30WY
AP R \MVAXOWO 5HRVWRQ) RP - 4

2 XUZ HAAMFDQEHI RXQGDAZ Z Z WHEZ RROMKWRP © HP DNHDYDXDE®! | UHHR FKOLIHWKURX K \WH LOYHKRUUHIMNRQNVHRNRQR  RXUZ HEVWM CRRHW/AR RXUS QOXOCE HSRW
R)RP . DOWO VERWRQ)RP 4 PUMHMWERWRY)RP . DOGIPHIP HOV\RWRHUERWILGGRIXMKHGSOMXQAMREHAMRY D RU G R WHS 6
BHRXUMIY ( [ FKDQIHS$ PAR DVZHDD/ SR\ WBMP HONV DY \RRQ DV UDRIE® SURNACE®! D\MUZ H HPRARQFDID 1101 \XFK P DMIDDZ W RUIXUMK MR \WWH 8 6
6HRXUMY DOG ( [ FKOQIH &RP P MWIRD 36( & HDBR P ONH DYDDE®! [WHR FKOUH CFFHW R RXUAKDUMY | RJRXUS XAW&RP P IWkH &RP SHODIRQ &RP P WH 05
* RYHIDOAHDOG 1 RP LCDIYY &RP P IWkH RXUSRSRUIDM* RYHCDGFHE\BUEG, DOGRXUEREHR (\MFVIRYHOQ) RAUGLHARY RIIFHY DOGHP SR HV 1 MMOQWHW HSHIRG
WITXUGE \WHE( & DOGWHL HZ <RINGVEAN ( [ FKDQIH Z HZ LAOSRMRQRXUZ HEVMMDQ TP HYEP HQAWRWH&RGHR (\WWMLFVOQG 00 Z DYHUDSSOCEGI\R D). H HAXWHR LEHU
RUGUHARUR 5HZ RRG , QDEAURY RXUZ HEVWMLGFOGHVIQ RIP DIRQ FRIFHAQ) SXUADH/DQG\OBYR  RUHNXW VHRXUMEVE! RXUH HAXWHR [ LFHY DG GLHARLY DQGP D
LGFOGH AVFRXUH UHDIY R FHIBQ CRQ* $$ 3 1LQDGADOP HDXUWY DV GHIGHS LOWWH 6( &1V5 HIXDIRD*  WDAZ HP D P DNHSXEQF RID WBSKRQFDD B Z HFDIVE
EIRIGFDMRUB. [P LOUP HIQVIURP \IP HVRWP H 7 KHLQ RUP DARQRQRXUZ HAVAMLY QRGOWR \KLVA XDUMD 5 HERWRQ) RP 4

2 XU, QHARUS HIDARY/ HEDWY HOWDQEHFRQEFRG DR (HYHYHEHH3MAH 6X0M O LODDW &3 $WP , QHIRUS HIMRQY \WBSKRCH

I+



2 XUYBMQHN

5HZ RRG7UMV,F  \RIHKHUZ LW IVAKEMGEDUHY [VDVSHADOV | LQOGFHARP S0 | RPAVHE RQVAYHIICAMMPAIDVR KRAMQ) FUAW KHHZ HSURMGHOIX AW \RIURZ Q)
\HIP HONVR WHS 6 KRAMQ) P DINHARAZ HDWAHYHG B JRYHIP HOABIRIUPV : H GHIMFUPXARP [] HG KRAMQ) FUAWQMIT HOVR DAYHYHP L] R LOMARY WWURXIK RXU
EHULQ FOW \HRXUMY DINRQ SONRP V Z KRB BT GUMEXNRQ CRAYMEY NLQAYHDMUA DQG RAUSXEIFO WHEHG \KDWY/ 2 XUJRIOLY R SURYLGH DAERAYH UMV \R KDBHKRTHY
WURKIK D WEE® DG JURZ L) WP R HOQIV OOG GYIGHIBE/ FOBMIDIBSUHADIRY DOG D FRP P MY HAR \WAKQRBI LFDOLQCRYDARQ WD CAOMBAY UM P LGEHG \FDB! © H
RSHIDMWMURXIK WWUHH FRIH UAGHRIDOKRAMQ) | RAAHGRSHIDMY SIARP V2 6HIXRD $\SLWH DQG&RIDHIY  DIRYMCHRXUFRP SBP HOBY 5 H RRG, Q/HWY HOVSRUINRIR
Z KIFK LV SUP DUO FRP SRHG R DAVHIV Z HVRXUAH WURKIK \WHH SIIRP V 5 HZ RRG , QMW HOV DOR L(FOGY/5: 7 +RURQS  RUXQLHG WRKGRRI\ SOARP \SORQ
LQMODOS , LGORYDIRQ DGG WADADLE LOYHAR HOVCFURIARHHARY AP Z KLEK \XSSRWRXUH | RIWVR GHYHES D0$ , | LMWRSHIDIG) P RG-DXDAHIEGY FRP SRXQAQ) RSHDIRIL
GYHIH DG \FODE®! JURZ W 7KHH SDINRP V UH GRAKRZ Z H P OQIH OGG RUDQ] H RUBMGHN DG P D GLHJIURP \WH P DQGHJLO Z KIFK RXUUBRVIE®! \FIP HOW DM
SUAHQMG | RUI LDQRLOOU-SRINY) SXUBRY

© H UERWRXU UAXOV \WURXIK WH | REBZ QY UHBRMIEG! VHIP HQV 6HTXRD 0 RMDIH YONGQ) $\AUH 0 RWDIH %ONQ)  &RUDHM0 RWDIH YONGQ) 5HZ RRG
, QMY HONOGG/ HICR |, QY HOV , QWKHI LUXATXOUAUR Z HIGHQWIHG DG EHI DQUHSRNY DG WERIEGIVHIP HOAS VALUHO RBDIHYONG) Z KIFK Z DVSUHIRX®
LFOGHS Z \WQ WH 6HTXRD 0 RMDIH %ONQ) VHIP HADQG FROMMVR - RXUH SDQGHG FUAWIGHRIMOP RYDIH FRIBAN REXVHG RQ DFTXUQ) DQG GMMEXNY WAMGHQIC
FROXP HUBDRY XQEHUH SOQE-GXQEHZ UMY FUMLD FRP P RID UH HIMGWRDY3 ([ SDQGHG RUQRQ4 0 (RORY 7 KHHEDQSURIUP V SUP DUM EDQNWEAP HONIQG' 6&5 GO/
DHGMIQHS | RUSUP HTXDIW ERURZ HYVHHN Q) DEMIDAYHXQEHZ UMY \ROMRQY DVHIP HMWKDAFRQIMH\R JURZ. Z MQWHS 6 KRUQJ [ LGDGRHP DUNHABLGRH W OXQFK
LQ\KH I LWIXDWMUR $\QLH KDV \FDBEG IS3Y  LFOAQ) FRP SBIY PLORQR GO0 \DBY W LOXPAROEN HY GUQ) 006G H HRAMY LW 1 LVAGRQ 4 0

\HRXUMY DNRQLOQWKH | LXATXDUMUR 7 KHVH DR/ \XSSRUAG LP SURYHS FESABOMIRYHUDGE UH GRYES VELUMVLGRUDICQ) FRQMEXNRQ DQG AMFWRSHDIY . FKOUIPAIMAFRY
UHDAYHVR RXUBHIXRDO RMDIHIMONGS VHIP HA2 XUS \ELUHO RVDIHIYDONGQ VHIP HQWH SHAMGAR FRQMXH\R JURZ. RYHMP HDVZ HH SOOGRXUSUHIFHIQWYP DNV

) RUDIX@GAAUSIROR RAMHIP HOV \FH3DW WP 2 96MGHWIQRXUS QOG5 FBRWRQ) RP . IRUWH\ HIUHIGG' HRPBHU ) RUXUNHULQ RUP DIRQRQ
RXUBBRMIEGIVFIP HOV VFHIRM 1Q30W WP ) LCDCADCB\VBAMP HOVDQG5 HXOVR 2 SHDIRY/E 6HIPHQAQ3OW WP 0 DQHP HOV' NAXWIRQDGS COMVR
) LCDQALOOR RIBUMRQDOGS HXAWVR 2 SHDIR/IQWMY/4 XOW® 5FSRWRQ) PP 4



&DXMRDV. 6VDWP HOW

7KV 4 XOW® 5HRWRQ)RP 4 OQG \WH GRRP HV LFRERDAG B\ UH HIHIAH KHIHOQ FRQEIQ | RZ DG GRNGQ) WBMP HOV Z MMQ WH P HIQQ) R \WH \OIH KOLERU
SIRVIMRQ/R \KH3WYDMBHRXUMKY/ MIDMRQS HRP $ AR ) RZ DG GRN.G) WEARP HQW LOYRYH QP HIRXY UMWY DG XQRHMUQIY 2 XUCRMIOAXOVP D GLIHJIURP
RXUBHIHV H SHABMRYY AP DY DOG SIRMRNRYY/ DQG FROHTIXHR® \ RX WKRX@ QRAUHD R WHH IRZ 06 GRNGQ) WIAP HOV D/ SUHERIRYY/ R 1XMH HYHQV ) RZ DG
GRNGQ) WA HW DUH QRAKIMRLIFDOLO QOMUA DOG FOR EHIGHQIVIHG B\ Z RG/VKAK Dv2 DQIASDM 2 HAP DM 3Z 1@ 3\WKRXG *H SHAW 2EHIHYH 3LQMIG" 3\HHN SO
DQG VP LOUH SWMRY RUWHUGHIDIYH IRPY RUB UH HMHAH/\R DM\ ST/ RSSRUMQAWY RULQMIRDY 7KHH |RZ DG GRNGQ) \WBMP HON DUH \KEMRAR UMY DG

XFHEQMY LFOAQ) [P RY RMHUWMQIV WRH GHFUEHS 1Q RAUS QOS5 FBRWRQ) RP . IRUWH | VADD\ HUHGG' HHP BHU XQEHUWH FOSURQ 25 \N
) AR 2 \WHJUMY XQRHUBIQN DG | CRRLY \WWDAFRX@S FDXVH CRXMCOUAKXAVAR QL HUP DAMIDD [URP WRH SIRWRMG P D EHGHRUEHG I URP WP HVR WP HIQ BERWZ HI LB
ZIW\KH6( & LGFOAQ) WERWRQ)RPYV 4 OB . : HXQGMINH QR REQIDNRD R XSADM RJUBYIVH O |RZ OE GRAQ) WM HON Z KHKMHUDY D IRKO\R Q2

LQRP DIRY | XMHHYHON RURKHZ VH

6\UNP HOV BIDEQ) WH IRTBZ L) \XBWAN [P RQY RAHY OH IRZDGGRNQ B WHUMH L \WBMP HONV ZH P DNH BIDAQ) 5 HZ RRGY BAMCHN DA\ DG
VDMILE | RAXV [GFOGQ) WP HQVUADY VR RXURYHITP DNASRIMRD VADM)\ DIGERY WP SIRGHAV LFXAQ) WHIB/GUVQ) \WHIGZ R FDSMIOQ\WHKRAMQ) |LCDOGRH
P DUHARXURDADLE LGMDAYH/ GHWLI GHG VR FDSMIT HROWRHWHIG, RUCELON R DMERPAFCEAIOR | LDGRHWRHLGMDAYH/ RUCSSURIK \R UIMCQ) . FDSIMID DQG RXUCELOW \R
SD AVIGHD/IQWHIXMH 1L WEAMP HW UHIDMG VR RXUI LQDQAOORAGRN DQGH SHABMRY/IRU. DOG I XAMUH\ FOW UL \BAP HON UHIDAG \R RSSRWMQMAY Z HVHH I RURXU
WMGHQMOFRQAXP HJDQG UMGHNOLQYHWRUSDMRP V DG RAUSRIMRQCQ) \R FDSMUHP DIHAKDH LY WEARP HOWV UHDMME\R RXULQYHAR HWERWRIR [FOGQ) RULQMINRD
R UHBXFH RXUFDSMIDDERFDARQ R \WH/ HICR | QYW HONV\HIP HQAIR PLORQE \WHHEGR Y \WBAP HON UHDAG) R CFTXLICQY UAGHQINDOP RYAD) H GO0V LO\KH
1XAMUH\KDAZ HKDYHIGHQIHG | RUSXURKDHRUSTIQWR SXUFKDH LFXGQ) WHIP RXQAR \XAK GOV \WWDWZ HEANHGLQDQIASDIRQR  SXKDHGAUQ) WHVHRQG DXOWMIR
DOG DVXCH H SHARG | DTRDGG WH FRUMGRIEQ) YROP HR UMGHQMIOP RWIIH GOQYH SHRAMS R BH DLMDEG! | RUSXUAKDH \RIEOHAMP ER GOQH SRKUH 006
WMGHRNIOP RV H GO0/ \XEMANR | RZ DG \OBIFARP P LY HQV YL BAP HQVZ HP DNHUHIDLEQ) | XMHAYIGHIGY LFOGQ) Z W ASHRAR RUBHIXQUTXOWM® AVIGHID/
1Q DOG YIL WBAP HOVUHIDEQ) RAUH SHABINRGY DG HAWP DY DY) R \WH KDDL DIRQ | RULGFRP H\E SXUBRAVR RAUGLYLGHIE GMMEXNRY/ RXUH SHREMRQY
DQGHWP DMY/UHID) RS CRFRXQI) i QCELMNAY/DQGMY \DAQIV DQG* $$ 3 Wi SURVIMRQY DQGRXURNP DMVR 5 ( , 7 \B CEGILGRRP HOQG 75 6 Wi CEBILGRRP H



, P SRUBQNVCRRLY P RQY RKHY WDAP D O HRIWRXUDRYDOHXOVLCFOGH
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DOYHYHHRQRP L DQGP DOHAFRBUMRY?  LGFOGAQ) IQKRMQ) WHDCHWEM P RO HI LQDGRH DQG EURDGHU! LQDGADCP DNV

FKOQILQ) EHOFKP DUN LQMBMWADAZ DG WKH) HEHIDOE FVALYHY CRANRQY DG WBAP HOW

| HEH.DD WBM DQG GFD0BIMVDAYHDG HIXDRY GHYHESP HOV DQGIRMRQVE! JRYHGP HOBCDARR MY DG HMMY
RXUCELOIV \R FRP SHMXFFHM X

RXUCELOUV \R DECSWRAUBXMCHN P RGHIDGG VADAD LHY

DA LE EXMCHN DG FOBAIOG- B3 P HOAGHAMRQ/Z HP DN\H

RXUX\HR | L.CDGADOBYHIDIH

RXUH SRUKUHVR DEUHIFK R RXUR EHYHRXUMY RUGDIBVHEXUM

WHLP SCAWR - SXEF KHIBK HYHQIVAKAK DvSDQEHP LV

RXUH SRUKUHVR FUAWIMI DOGWHWP 1Q) R FHAVWERKAY/Z LMOQRXUSRINRIR

WHFRFHOADAROR \WHFBHEWIAMYZ HOHH SRFHGWR LFOGQ) GHERWHWKRMHR DAV Z HKRG DG \WH.J HRI UDSKUEDCFRFHOADIROR  W-OCH A XQEH DL
DAHVZ HRZ Q DQGRXUH SRKUHVR HMURGP HIBCDOG FIP D UADMG UMY

WHH TR DGH SHOHR RXUH I RIWAR P QD HRUKHGIHFUGWIM LOMIAMVIDAMUM DG RKHUI LQDGADODGG RSHIDARDOUMY
FKOQHVLQFUHAWDMIVRODXANZ HRZ QOGO HVIQWH DY) DIHAHFHEWDIYY P HARGRIRILY

FKOQHVIQLQMIMDAYRUP RIDIHSUED, P HONDAY

LOYMWR HOADQG UHQYRAR HONIMN

DAHABHIRUP DOFH LQMIMADAM YRDWIN FKOQ HY/LQPUHAWSUIDG/ DGRV IQ@IXGEW LOWHP DN-AVRUU-DCHNBMVHRXUMAY DG 00/
RXUCELOI \R | LCDQFHWHOFDXAOMMNRQR UHDCHWEAM UAIMMG DAANZ W \KRWWHP GEW

WHCEOWR FRAOQMSOMANR\DIM WHUREDI DIRQAR XY

ZHPD HOMIQRGE @H/R BMGHY DFTXUHRAHUARP SOQHY RUHJIDIHIQRKMHUGH. \RIDMILE LQMDAYH/

FKOQHVIQWHGP OB URP LQYRWWRLY | RUUMGHQMCARQUKP HUDQG UMGHOMCLQYHKRUP R HYDQGLOYHAR HOWV DG RXUCELOWY \R GMMEXM UMGHQMCFRQMKP HJ
DG UMGHMDO QHIRUBGDARURKIK RXUZ KRB GOQ GMMEXIRQ FKOCHY

RXULQYRYHP HAQ GOQRUILCDRQ OGE VHRXUMY DARQWBQLRNRYY \WHSUR MIELAWV R \WRVHWEQOANRYY DOGWHUMYZ HOHH SREG\RIQHIDILY) LQGID
RU LQDIRQRVHRXUMY DARQWEQLRNRD/

I RFFRKXUHIRMW P D H SRUHXVAR UMY DARADMG Z 1\K U-DCHWBIMRZ GHIKLS DG RSHDIR)

H SRXUH\R FOIP VDG QM DARY LFXAQ) QM DNRQOUMEY) | URP GOQRWILCDNRQ DG VHRXUAY DARQ\WDQLRNRY/

CFDAVMRYRUGH. BMCHVIQUDAAHVP D | DORLP SIRHRXUBXMGHWDQGFRXGH SRHXVR Q. RUGFUDHG UMY

Z KHKHZ HKDYH\K | LHQADTX.G DRVHMR P HAAKRVMP GHHB/

FKOQIHVIQRXULQYHR HOM LQCAQ)  DQGKHEILQ) VADADLHYOQGQHZ. UMWZ HP D BHH SREHG\RLL Z HH SDOGRUBRIDY] H
RXUCELOU R \KFFHA X@ IABIQRUDMERMH SHYRQGHD

Z HOMHG-BHIG-QWRQWLLG SOV LG RUP DINRQM WP VDG \KLLG SOV VHYLFHSURYIGHY

RXUH SRUKUHVR DAMXSINROR  RXURUD\MLLG STMVIMVMKGREI\ LI UDKKPMUHDOG K WP V

RXUI OUHVR P 0LQEQ CESURSUDMLQM CDOFRQAMRY RYHU LQDGADOU- SR D056 QVRBMXUH FRQURY DG SURFHEXUY

RXUUMN P DQJHP HQAH I RIWP DU GRABHH [ HARYH

Z HFRXGEHKDP HGE P VFRIGANRUIUDG

LCOGYHWNURY \ AP | CLOUAYRUR EHYHRXUAN LGRLGHOV FRXTS GMXSWRXUBXMGHW

\WHLP STAVRQRXULEXBMRQ\WDWARXTS LAXOVURP. RUCANRQYRURP MRQVRUIURP \RRHR RKHY

CFARXQIY KBV UHIDAG\R FHIBOQR  RAMBQUORNRQY DG DAHADODMRY DHKLIK® FRP SB] DUGLQYRYHMWI QI LFDQANGIP HADQG DAKP SIRQY/

\KHIXMUHUHDT] DAROR RXUGH HIHGMY DAHANLY XAHIBQ DGWHEP RXQMR YDODNRQDIZ DFHZ HP D C8S0 DIDQWNRXUGH HIHG\H DAVAVP D FDQIH
P DMIDD QI XMHSHIRGY

WHLP SRR AKOQIHARS 6 |HEHDOGRRP HVYf @ VRQWHS 6 KRAMQ) P DUNHAP RWDIHI LDGRHP DUNHN DQGRXUBMHY

UIXDRY U UHDAGR+ (, LFOGAQ) UFKDUIRML DARQRUUHIXDWRODYP RIS HEI/

RXUI OUHVR FRP SO Z W CSSTFIEGI@QY. VOQG W XDIRY LFXAQ) RAUCE O R RABIQRUP DQEQUANXLAEJRYHIP HABOIFHH/
RXUCELOUV \R P DQEQRXUMBIMYD/DS ( ,7 IR SXSRHY/

RXUCELONV\R U P BQIH DOGG-SE FOSMID

@P LWIARQ/LP SRHGRORXUBMGHV GHRRXUS ( , 7 NI DG RXUMBIMYD/H HP SWURP U3 MADARQ XQGHAH, QrHue HA&RP SDQ $ AR
SIRVIMR/LQRXURKDIMIDOG R, @7 VDQGSIRYIMRYVR 0 [N @QGQY. P D @P MDRKDQIHIQFRQMRCRUGHMID\INRYHU

\WHCELOWV VR\BNH DRARQ DI QARXUAUHRRYDQGR | LFHY VAP MGE, RAURKDIMIDOGE @ VOQGSIRYIMRVR 0 DY @QGAY. DQGZHP D IGEP QI\ WHP DIDQWY
AHVEQ®RKH/

RXUMEENP D H SHIHFHEWHY YROMW DG SRRUANIAW DOGZ HP D BBAHRXUGYIGHIB/

DQP WWGQP BHUR LOXMMMRDOKIUHKREHY RZ QDMIQULFDMGHAHIMIHR RXUFRP P RQWRAN

IXAMUHVOBYR RXUMBAN RURK-UMADAUMEVE. XVRURXUR | LFHYDQGQURRYP D KDYHDGYHYHFRQHNXHIHVI RUQMIRLY

\WHFKOQIH LQ FROMROUHIMAG FROMMRQUIKWR  RXUSUH HUHGMRAN P D EHGHMP HOBDRKRTHYR RXUARP P RQURAN
AVICHGAMUBMRY/DOGWHWP Q) DG FKOTPAUR \KFK GYIGHIG/P D AKDQIH

SD P HYR GYIGHIB/IQFRP P ROWRFN FRXG STFHGRZ (Z DG SUMWKUIHROP DINABUFH DG



1  RKHICPARYQRY HAGQIIHG IFOGQQ) EURIGP DINHNOFXDIRYY

7KV4 XDUM® 5HRVWRQ)RP 4 PD FRQEQ WMV DG RIMHUGDIBWDNQ\RP HFDAY KDYH EH) RBBIGHS | URP RUFRP SIOG 1 URP L RUP DIRQ P 0GH DYDIEGI E\
\HIYIFHY/ DG RKHARLLG SOV VHYLFHSURMGHY
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YXMCHWS SCDM

2XUHRGTOWU UKV UH GRAFRQIMMHE H HRXANRQ DI DOQWS HZ RROIVDMI\ \R \ADD! RAUFSABOH [ LAHAP RVWDIHEDNG) SDMNRP VAKSSRWGE. AYHMILHG
SIRGAN AMUEXMRQ FKOQCHY DQG RAUNRLQAYHMH SOVGHIKLSY * XUQ) \WH TXOWMU FRP ELGHS SURGANRQ CFIRWGHIDXRD $\AUH DOG&RIDHWHAKHS  ELARQIRUKH
HARQG FROHPALYH TXOWU U-BUAHNY \WHVHARQG KLIKHWTXOWM® SURGANR BYHOLQ RXUERP SDQ VKIMRY D056 QGHI® GRXEGIWH YROP HIHIHDMS LOWHVHARGE TXOWAL
R

7KHRSHIDAY HYURGP QAP DIGHG AOUIRMU HG B\ FROMIICHE KRAQ) O RECEON QP WGKRAMQI XSSO HBYDRMS P RMWDIH UDMY DG FRQMXHS P DINHAYRDMY
: HOGRSMGDP RIHP HDKXUHG RSHIDIGY SRUMIHGAUQ) $ SUCDQGO0 D EH RUACRARW CAFHBLDAG DY FRQBWR)/MEED] HGLQ-XCH ZKHOPRHWID R XOUM®D SIRGEIR)
ZD/IHHDMG * HAMWMYELRNGRS RXUP RWDJHEDQNGQ) SDARP VARQIXHGR JOIQP DINANKDHZ KUBIP DQEQQ) P DJIQ/Z MOV HAMG DI H/

2 XU LCDGADDUAKIV UH GRAMG FRQIXHS WHIWK CFUIRW RXURSHDMY SIMRP Y SOMID RIVHAR WH SHIRP OFH R RXU/ HICR |, QYHMY HOV SRWRIR 5H RRG
WBRWGD* $$3 GMRWR SHMDH AP SWHGWRD* $$3 GNRWR SHAKDUHLQ\KH | LXATXCURUR Z KLBIRUP RWDIHEDONG) SIMRP VIHHDAMS

PIGRQR ARPEQG* $$3 GGRPH * $$3 ERRN YDOH SHUWKDH GHRIGHG \R DAVCXCH IRP DAO DK QUYH) SUCASID B GOQ
WAROMRYY P OUN\R P DUHNAKDQIHY DOGRYRQ) AW Q) FRAVZ WO/ HICR |, QYHIR HOW

2XUBHDRDSDIRP GG  BAROR GOY/GUQ WHVHRGDOWI FRPSIHG\WR  EARQIQWHILWWDOWUDEG ELARQLOWH VARG XOWUR
UBUAHY \WH VHFRQG KU KHAMDOW® GFN YROP HIQ6HDROVKMRY 1H SIRGEVUEIHOMS R TXOWWE® GAN YROP H LGFOAQ) K\ BUIG DEWWIES UDM GO/
P HIFDOSUR AR OBV DG FRVHG HIGHRGAHDEORY : HDOR BHIDQURTQ) RAWRXUH ( / 2 & SURIUP GAUQ) \WHTXOWL 6HDRDGMEXAWGISSUY (PDAD  EIARQ
R GUQ/WURKIK \HRXUMY DARQY DG Z KRBIGDOVOBYZ KIBIFRWEHUGIQGFIGHG\R  EDIVSRQNIRP  EDUYSRQNIQWHI LIWANXOWM

$\SUWHIHHDAMG WFRGGAN YROPHR DSSIR IPDMY  ELAIRQ GAUQ) \WH \VHFRQG TXOUMU LGRBDIQY IRP ELQIRQ LOKH | LIKATXDNMU $ VELUHY CRRYH VHIBU
CGHERNH SOG-G\RPRHWID  GOR\HBLYDVXH $\GUWHAMNEXMSOSS IPDMY  ALEIRQR  GUQV\RURXI K \HRXUMY DINRQY DG Z KRBIGOQ\OBY LGFOAQ)
\F R MDQUORARQY KHG \MURXIK LW63, 5 (- VHRXUMY DIRQ STARP  FRP SBIMG Z 1AW D\KLLEG SOV FR VGRQRUWDAEEGHS \KH UHNXAMAM UM ARMDNRQ VHRXUMEY DQG \KER BCDM
\FRXUMHY

SRUIDHIWXQ@ES  PLAOROR GOY/GUQ WHTXOWU FRPSIHGWR P LAIRQLOWH | LLXATXDNM DY HBYDMG LOMIMADM/ P SDRMG GHP DG Z LMOQWH\MP GO0
SISHIGH DG KRAMGQY B MR XERHVBIQI \EZ H3 CRAMW LQWH VHRRU &RI9 HAMGMMEXAG DSSUR LP DA PLARQR GZ O RWLCDMS GO/ \MRXIK HRXUMY DIRQ/
Z KROIGDQ\OBY DOG MQAHOMHWDQAHY * XUQ) \WHTXOWU SRUDHIWRP SBIMGD P LAIRQ&S ) / \WIP GOQVHRXUMY DARQ\KURXIK LW NRQAYHIMUM RXUI LLYXAELRDGD
X QAFDMG\MP GOQVHRXUMY DARQMGHH ZONRMH)  GVAUHMLQMWRLY SOMASDY

$ ARWRUSDINRP V AWIBMRQUP DGHSDNA GUYHUR FOSMICH | LAHR DQG@IXAW 7RECP RWDIHEDNG) GMUBMRQY/Z HHOSSWR (PDMD  BLAIRQGAUQ) \WH
TXOM / DM LQWH SHIRG Z H SUFHG \WUHH VHRXUMY DARQY GAUQY DMQIBIZHN  RHIRUHIK R 6HIXRD $\SILUH DG &RIDHIW |RUWH | LIKWP H 1O 5 HZ RRAV KIMRLY
EUQILQY \RUBDHRXUMY DARQ/GAUQ) \KHI LLWKDD R WRPRHWID CRRWRXUSDARP V

© HARQIKHG \R DGYDRH RXUFDSMIOH | LAHQARDM WURKIK LOXMANRDOSDNGHIKLSY |, Q \KH VHARQG TXOWA Z H BHIDQ GMUBXWY GOV \R RXUGHMXRD NLQAWHIMUA
DOG HO® LQ\KH WILG TXOWA H HRXAMS GH LQUYH GRAXP HBINRQ | RUD ADADLE NRLQAYHDMUH R \XKSSRWS \SLLHV FROMXHG JURZ W 7RIHAHUZ LW RAUUHIDARQKLS Z LW RXU
&R HAMNROQAMHIMH \WHHSDNGHIKISVSIRICGHP RMWDD  ELAIRQR GHAFDAG\RDM) LE FDSMICTFURW RXUHQM SUMH

&CBANCOEBFDAMG\R RXU HICR |, QYRR HQWV SRMRIR FRQIXHEVR GHRICHDV'Z HOGYDIRHGWHDAFHBLDAG Z LQG GRZ QR RAUGRQ FRIHH SRKUY $ WXCH FCSARC
DIRDME\R/ HICR |, QYHIR HQVWSUIAFQMG WD R \RWCFDSMIDGRZ QI URP D0 DK 7KHUBAIROR FOSANCDERFDAGVR RXU/ HICR. , QYHAR HONLY
LQMIE-G\R LP SURYHEDDGFH\KHANG] LEOW DOGUHE-SE®  FSAMIORZ DG RXUFRHRSHDY EXMGHAMHY DQGRMHUDARUARH XY

: HOOR FROMXHG R LOMMNQWAKGRE\  DOG RSHDIR IO DKM \MIRIK 5: 7 +RUJ RY $ WXCH $, HIEGG DARP DIRQ LQUWDAYHY Z HHIHHDY )
LFUDIQ) [P RQAR WP H\DQIV D/ FRP SOUHG VR \WH | LIATXDUMUR 7 KR LQUDAYHY VKSSRMG LP SURYHP HOV LQ GH AMIHFH GO GYHOSUAQ)  XQGHZ UMY
\KSSRIWDG I XIGHICHDEDOMY

/ RRQ) [KHIG KRAMQ) P DRI FROMXHAR EHIQOHFHGE O RECEMN FROMIIQN HBYDMS QMDA JHRSRDNDOGHYHERSP HOV DGHRYQ) KRMQ) DOG
EDONUHXDRY SRIA 7KHHG @P EVIHG RFHWHLP SRUBGFHR 1G] LEG! FDSMIOH | A HYSDNRP VZ W EURIG SURSEW VHBUHDIRQKLSY DG AWEMRQFCSCELMNY
, FOG/AHPXUMY DMRQ/R SUMRAD UABICHGLQYHKR HQVI URP 6 HTXRIDVHRXUMY DARQYDYZ HID/AHRXUMY DNRQAKDAZ HIHIWAHS DG FDIBG Z MMQWH USRI SHIRG
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. DMOQWMY5HXWR 2 SHDIRY VHANRD IQDFFREDFHZIW WP F L R S5HIXOMRQ6 . Z HKDYH HBRMG \R GVAXW Q) P DAUDOFKOQHY 1Q RAUBAXAV R
RSHIDMRY/E\ FRP SOUQ) RAUTXOMUHIGHG - XCH R \KHLP P HADMSUFHAQ) DXOMMUHIGG0 DK : HEHIHYH\WDABIRIAQ) DHIXHMOA\AAWMRQR RXU
UAXOVR RSHIDMRQ/R I HYKLIK® UHBYDOAQ RUP DINRQ| RULQYHKRLY DG WEN-KREH Y VR XQEHINDE 05 D] HRXUBMQHW CRMMEY $ GIWRDD Z HIHHDD FROM}H\R
DEGAW P DMIDORKDQIHYLQ RUUAKOVR . RSHIDNRQY | RIWH P RIU-FHANVADO, HOUVR DM SHIRG FRP SDG \R \WH FRUMSRIEQ) \ HIUWR GDMSHIRGR \WH SWRHAQ) IV
VHUSOBOAR WP F L R SHIXDMR6 . 8 QBWRKHZ MHVEHALHG UH HHIFHV LOWIYVHRIROWR LRBDHY RUGFU DAY GAUQ) WH \WUHP RO SHIRGY W HIWR
WHFKOQI HLQUAKOVI RARHVHARQG XOMAUR FRP SOUHG\R WH | LOWADOLAUR



&RQRIEDMS5 HXAVR 2 SHDARYY

7 KHIRTBRZ LI \BEGI SUHON\WHFRP SRHOVR RUGHVERW LGFRP HI RAWHWUHDQGEM] P RQMYHIGHG-XCH

DOG\ HIUVR GDMSHIRGHIEHS-XCH
70EGN + 1HM RW ,QFRPH
7KUHO ROMV( Q&5

,(KRXVDQGV HIKHBWWSHU - XCH 0 DK

&KDQH

WHLP P HADMSUHFHAQ) TXOUWMUHIEHS0 DUK

6l 0 ROMV( QGG

-XQH

- XQH

&KDQH

1 HVQMHWQHRP H) LRP
6HNRDO RMDIHYONG
$\ALHO RWDIHYDNG
&RIDHND RWDIHIDNG
5 HZ RRG, QrHAR HQV

/ HICA , QrAAR HOV

&R SRDMRKU

1FWOMHWCQRP H

1R, QMHWQHRPH

6HNXRDP RMDYHEDNGQY CRAYMEY GHV
$\ALHP RWDIHEDNG) CRAYMY GHA
&RIDHNP RWDIHEDNG) CRAYWY GHV

7RO RWDIHYDNG) CRAYMY GV
!(SBHNZH:G,QAWFQN,Q(N}VFQNDUYDN—imw

%m , QUHE HW, Q/HW HOVD.UYDOHRDQIHY

0 RWODJHYONG &RSRIDM2 \MHU, QrHAR HONVDL
YOOHRDQIH/ QW

7RB0 QrHAR HONDLUYDOHAKDQIHY GHV

+(, KFRPH ®W QW

6HYAQ LGFRPH

) FHIGFRP H

2 \WHUGFRP H GV

5 HX H3J0Q/ QGHV 2

7REDRQ LOMWWGIRP H ®W GV
* HOHDODQG OGP LOWDMHH SHQHY
3RWRIRP DDIHP HOWVRWW

7RI SHDMY H SHOH

1HV/ RW , GFRP HYHRH, GFRP H7 0 W/
3URYMRQ EHH IWRULGRRP H\| K/

1HV/ RW
" LYLGHIB/RQSUH HUHG RN

1HV/ RW ,QFRP H 5 HDWG $ YDMEGIWR&RP P RQ
G \WANKRTGHY




7KUHO ROMV( Q&5 XCH &RP SDUHGR 7KUHHO RQMV( QAHG0 DUK

1 HABRW | RARH\KUHHP ROMVHIG-G-XCH WREBG  PLARY FRP SIWGZMMDGHARWR P LEIRQI RANHWUHHP ROMVHIGHS0 DUK 7 KHLP SURYHP HQA
Z D/SUP DUO GUIYHDE GZ HURSHDMY H SHOHY LFOGQ) WHQRQ UPXUHIFHR VHYHIDFH DG RU DY DARDOUANKRXUCQY FRUVUHFRIQ] HGLQWWH | LWATXOAUR 58]
R HUUAXKOVI URP $\ELUHO RWDIHYONG &RFDHND RWDIHYONGQ) OG5 HEZ RRG, QrAAR HOVIQWHPAUHQN  TXOW 7 KHAHLP SCRVZ HIHSDMDm RIVANE. KLIKHU
QIH/Z MMOQRX HICR |, QAR HOVVHIP HQADYZ HODYGZ HIGHAQMIVNGRRP H + (, LGFRP H GHADQGVHYIALY LGARP H GHW

1HMQMWMGFRP H GFUDHG B PIARQWR P LARY GAUQ) WH VARG TXOWAU 6HNXRD FROQMEXMG DQ LFUDH R C5SIR IPDAMD P LARY GH \R FCSMIC
G-BR P HOAQ \WH | LSATXOUM 7 KA LGFUDAY Z HH RIVAR 00 LGFUDVH LQ GHAIQMIMAH SHOH IR/ IR, QHIRHWR P LARY GUIYHD B\ BZ HUIQMIMALGRRP H
UAXAY |URP SD GRZ QVDQG QMR HIDY RQUARYHG GO0V &R HIWGHAQMBWACFRP HGHROGHGE, CBSUR IPDMY P LARQ UHGRNY P RS GZ HJIXQAQ)
YROP H/

0 RVDJHEDQNG) DRIV UHP DGHG WWRQ) DQG Z HIH BHDAYHD FRODMAADN P LARY DV IGRBDHG BYHHY I URP $ \ELUH D5 &R HWAR IVHAGBZ HUUYHQHV | RP
6HNRD GHR GZ HIYROP H 7REDP RMDJHEDING SFGRIRQGRIGGPRAWD \R  AARQIRP WHUFRG  BARQIQWH SURITXONM BBUHNY WHVHREG
KLIKHWDXDUIM® SURGRINRQ LO \WH & RP SO KIRY  DQG WH VFFRQG FROFPAWVH TXOMMUR ELARQ RUP RUH LQ YROP H 3URGKRINRQ UH BRRG D P R FDANRXY RSHDIY
SRIMHGAUKY $ SUCDQGO D [P IGKHIKMHEP DNHAYRDMY |ROZ HGE WRQJHP RP HMP 1Q-XH ZKHOPRMWID R TXOWD YROP HZ DVBANHG

$VBHDARD P RWIJHEDNG [RMMWY GUAGFUDIGE P LR DVERN YROP H/GRIGHG B W BORQDGINQROVIBIP DJIQ/P RAW® GFIGHG\R
EDIVSROVIURP  EDUYSRQNIQWHSURUTXOUM 7 KHHLP SCRVZ HIHSDMDIM RIVANE FROMXHGARY GWIB-MRQ R DOGDUGRNRQIQFRVEHUBIIRR  \R
EDUVSRQN $\GUHP RIDJHEDNG) LAY (HAGFUDIGE. PIAR) GIVMDE D LFUDHIQGANYROP HWARDUFRG  ELOIRQOGG DO LRUDAHLQIDQROVIB!
POJIQAR  EDIVSRONIRP  EDIVSROQNIQWH SURUTXONM VRIHKHUZ 1\ FRQMMHGE VHRXUMY DINRQ DG Z KRB GO VOB RV &R HIWP RVDIHEDQNGQ) CRAYLNY
GINGUDHGE  PLARY WHORMY P SURYHS P RWIJH EDNG) P DULQY GG H HPMRQ HRERP LBV LGFOGQ) WH FRP SBINRQ R D\MP (00 HRXUMY DARQ \WURXIK. RXU
SRUDHMAROM-OMH GAEWWD  GRICHIQIX@EQ) YROPHAR  PLARY

, QY HONDUYDOHFKOQIHY GHABP DGHSUHDIYHD FROMAMMMGANY P LAROR QHIDIYHI DUYDOH ORI HYLQ BRI WHI LUKNDGE VHARQG TXOUAMY R © MO
5HZ RRG, QrHAR HQV QHIDIYH | U YOOH FKOQHY 1P SIRVHG B\ C5SUR IPDAD P LARY SUP DUO W GRNY YOODIRQ LP SRYHP HIW RQ UABIGHS LOYHXR HOW DY/ P DN
FROGURY SO UHFRYHIHG @M LOQ \WH TXONM 7RIHAHU Z W WRQY SHURPOFH IURP 5: 7 +RURYY D5 GZ HUH SHOHY WHH FKOQIHY FRQUEXMG \R 5 HZ RRG

, QAN HOVIHHDAY) (HMFRPHR OSSR IPDMY P LARQ FRP SDHGZ MW DHMRWR . P LARQLQWH SURUTXDYMJ

7KWYVIP SIRYHP HQAZ D/RIVHAR. DQOBSUR (PDMD P LARQLGRUDHILQ QHIDIYH | DUYDOH AKOQIHYZ Q/ HICR |, QYWY HOV SUP DU® DARADAGZ W GICR EUGIH
GO0 WAROMR)/ DQG P 0N \R P DHAKDQIHY / HICA , QAR HOVGHARWIGRBDHG\R. PIARQIRP P LGIRQLO\WH SURUTXOWMU DOR WHORIY &Z HJ+(, LGFRPH
P DUNHANR P DUNHARKDQIHY SUP DUO RQ5( 2 DOG RYRQ) FOWY FRWW RO WH UP 0OQQ) SRVRIR 1 REMANEOEAQ) WHH UAKOV FCSMIDDIRFDMG \R / HICR |, QAR HOV
GRIQGRE  PLOROW PIMIRQ RJ R \REDLQYHWAG FDSMID D/ WH &RP ST FRQIMXHG R H HPXAM GAVGRVMRQY DG UAROMRYY LFOXGQ) \WH BAROMRQ R

P LORQR EUGIHEDQAWDZ HH  RUP RUHQAD, VGHIITXHQV

2 SHDMY H S-OAVGRUDIG\WR P LARQ! RUWHWHRQG TXOWAUR FRPSUGZIW P LARQIRAWHILIKHXOMWUR 7KHG-RUIDHZ D/SUP DUO GIYHDR
D PLER)GRICHLQIHHDODGG 0P LQWDAYHH SHOAY UHGRNY WH RQUPUHIFHR C5SR IPDAD P LAIRQR \FYHIDGRH OQG RUIDQ DARIOUMMKRMIQ) FRAWV
UHFRIQ] HG LOWH SURUTXOLWL 3RUNRIR P DI HP HONFRWV BOQCFDXAMMMR) FRWDQG RMHUH SHOMVGFUDAGE RS IPDAY P LARQLQDIJUIDM SUP DU U GRMY

®Z HJP RMDIHEDINQ) SURGARINRQ DG GMMEXWNRY YROP HY GAUIQ) \WWHVHRRQG XD Z KIFK URXAMG LQ BZ HUGHG@IHAH PMRG YOOOWRQ DG REHMBOQURNRQ UHDWS
FRW

2 YHIDED \HFRQG TXOWAUUAKEV UH GRABMOHVEHIR P DGFHOFRWRXUFRIHO RIDIHYONG) SIMRP V Z W LP SURYHE UKV URP $ \GLLH DG &R AR [\VFINGY B HJ
6HDXRD CRW 5 HXOV DBR UH GRALP SURYHS SHURUP DOFH Z WMQ 5 HZ RRG , QYHKR HQV DG BZ HURSHIDAY H SHOAY SOMDD RIVIAR - FRQMAHS GHIDAYH | DU YDDH
FKOQHY DQG AW UHIDAG WAV ZWKMQ / HICR , QYAWR HQV' 7 KH FRQMGHG UHSAIRQ R FDSMIDDERFDMG \R / DR, QYHWY HON 006 H SIQIRQ R RXUNMQWHMUH DOG
AMUBEMRQFKOIHY | XURHAKSSRIWRXUMRDA LE UBRINRQQ) \RZ DL \VFDDEG! FOSABOH | LFLHQARSHIDIY) STARP V

6 HHIXUKHUIGVAXAWRQR WHHUAXOVIQWHEH P HMB HXOVVHRNRQLQ3DWY WP R \KIV4 XDIM® 5HSRVWRQ) RP 4



6L 0 ROMV( QE5- XCH &RP SDUHG\R6L] 0 ROKV( Q-G XQH

1 HABRWI ROWHM P RQMVHIG-G-XCH WRIBG  PLOR) FRPSIMGZIMQGINRVR P LARQIRMKHM] P RQMVHIGG-XCH 7KHLP SIRYHP HQAZ DY/
SUPDUO GIVHDE, D P LARQLP SIRYHP HOAQLOMWY HWDIUYDOHRDQHY D P LERQLFSDHIQGHAQAUINGFRP H KUKHH (, HYLIAQ) DIGRKHULGRRP H DG
DEZ HUSIRYMRQI RULGFRP HW HV 7 KHHLP SIFNVZ HHSDWID RIVAAR.  PLARQR KUKHURSHDWY H SOAVOEGD P LARQGHRIHIQP RWWIHEDNGY CRAYMY
Qw

1 HAQMIWAMGFRP HIGFUDAGE. PLAIRQWR P LAIRQGAUQ) WHM] P RQMVHIGS-XCH QIYHE DFRP EGHSLFUDHR [SSUR IPDAD P LAIRQIARY
RXUO RWDJHYONG) SDARPV 6HDRDFRQUEXAME P LAROR WHLGRBDH SUP DUO UHGRMY \IQI LFDQ® KLIKHIGDQ SXUFKDH YROP Y LGRBDHG DHIDIHLQMORY
EDDIGRHY D5 FRNXHS FESABDG-SE P HIALQR UMGHMIOVHRXUMEY XVHG R KHGJH WH SISHICH $ \GLUH GHAIQMIVMALGFRP H IGFUDHS B CSSUR (PDAD P LGIRQ DV WH
SOMRP FRUXHG\RVADB! 7 KHHIGRUDH/Z HHSOMDD RIVAAR 0D P LARQGRICHIQGHAQMMAERR HIURP 5 HZ RRG, QMW HOV UH BRIGY SRINRIR USRUMRQCY
DG FY

0 RMDJHEDNGQ SIRGAIRQGHLD CREBG\R BAROGUY WHM] P RQMYVHIGG-XCH P BAROQWHSURI HUSHIRG Z KIGIWREOEMMEXNRY/
(FUDHG\R BEARQIRP HAORY ' HEAWMWMYJIURZ\M P RWDJHEDONG) CRWMWY GINGFUDIGE.  PIIRQW P LARY D/GZ HJIDQRDBIP DULQY DA
6HIXRDOQGEZ HUP DULQVOGI XQAQ) YROP H/DA& R HWR IVHARHEHH WA KLIKHUSURGFNRQ DG WHLGRDHG FROMEXWRQI URP $ \SLLH

, QMUY HOVODUYDOHROQH GNP SIRFGE. PLARQ WAKAMY IOD P LARQQHARWGAURY WHM] P RQMYVHIGG-XCH FRPSIBGZIND P ILARQGHA
GWIQWHSURI\ HIUSHIRG 7KHLP SIRYHP HUABUP DO WHBRMSD P LAIRQ UHBAIRQLO GHI DAYH | UYDOH FKOQIHVZ MO/ HICR |, QAR HQN Dv\RH | LIWKDD R
LFOGHG MLIQU LFDQADGYHYAH | U YDOH DEWVF HQV RQ GICR  XQHHXUMYHS EUGIH DQG \MP (00 DARADMS Z 1\ DQIALSDAMG UAROMRY DG FUBWGHMIRDIRY 7KLY
LP SURYHP HAZ Dv SO RINVFINE. KLIKHUGHIDIYH | DU YDOH AKOQIHY Z WWQ 5 HEZ RRG, QrHAR HOV GAUQ) UHORMY P DNHAGLYHD YOODIRQ FKDQIHY DG SRWRIR
FDRQQ) Z KBIXQEHDLQ) DAHEHIRP DFHUP DGHEJHIHDI WHEGICFIRWP RIWR WHSRIWRIR

+(, KFRFPH WPSIRMGE.  PIARQ IR D PIAROARWIQWHSURA HUSHIRGWR P LARQR LGFRP HOXUKY WHM[ P ROMVHIGG-XCH 7KHSURU
\ HOUSHURG LGFOIGHG | DUYDOMH QALY DARADMG Z W WHVDBIR DSRWRIR R \WLLG SOV RWICDMG + (,  Z KLFK Z DV FRP SBIMG GAUQ) \WH\MLG TXOWUR ZKI®BIWH
FXUHQASHIRG XV GRME SRMYHLGFRP HIURP WHUP DQQY +(, SRWRIRY

6HYAQ) LGFRP HOQGRAMHULGFRP HIGFUDAHGE C5SH IPDMD P LARQLODIIWIDM UHGRMY KLIKHNHYIAQ) UHDMG HLQQIV DG SRMMYHFRQMEXIRY/IRP 5: 7
+ RUJ R)/DQGRNHUSRINRIR CAIW

2SHDMY H SHOMV/IGFUDHSE.  PLAOROW P LARQGUQ) WHMI P RQMYHIGHS-XCH * HOHOODQG OGP LQVADIYHH SHOAVIGFUDIGE. PLARY
SUP DUO HORNY C5SK IPDMD P IAIRQR HYH.IGRH DQG RUDQ) DARDOUAIMKRMUGQ) FRAV UFRIQ] HG LOWH I LLIWWDOWUR DVZ HIDY KLIKHUI L] HG DOG YDUCE®!
FRP SHODIRQ WG \R YROP HJURZ W DFURWRXUO RAMDIH %OCN.QY SOWRP V / RDQ CFTXAMMRQ FRWV DG RM-UH SHOAVIGRBDHGE S IPDMD P LAIRQLQ DIJWIDM
U GRMY KLIKHUP RMWLIHEDCN.GQY SRGANRQCGLQYHAR HOAZRMWY

2 YH.DID WXV RUWH | LIWKDD R UH GRAXEWERAED KLIKHUSURGRUIRQ DOG GHAIQMMMNCRRP HDFIRWRXUO RMDIHYONG) SIWRP YV SDMEXD® 6HTXRD DG
$\EWH \RIHAHUZ W D VI QU LEDQABHBANRO LQ GHIDAYH | DUYDOH FKOQIHY Z MO/ HICR |, QAWK HON' 7 KHH LP SURVHP HQV Z HIH SO RIVANE. BZ HUP DULQY Z WMQ
6HIXRDDQGE&R I FANDQGKLIKHURSHDMY H SHOH/DRRADMG Z W LQFU-DVHG SURSANRQ DQG\WHRLI DR DARDOUAMKAMUCY FRP SOINGLOWKH LLIXATXDUMU 5 HUXEOVDOR UH BRV
FRQIMXHG H HRANRQRQRXUMDADLF HERIMRIQ)

BHHIXUMHUGVAXWROR WHHUAKXOVIOWHEHP HYS HFXOVWHRIRQLO3OWY WP R \KLV4 XOWM® 5HERWR)) RP 4



&RORIEDAGO DINVBDOOIRY* DIQVDQG! RAHY 1 HV

7 KHIRTBZ LQ) \EEBISUHIVWHGHNP DINAYDODIRQJI DY DG G/ UHFR GHELOHFK HIWP R RAUFRQRIEDMG WIAP HOVR LGFRP HI ROWHWUHHDOGM] P RQMY
HIE-G-XH WHLP P HADMSUHHAQ) TXOWMUHIGHG0 DUK DQG\ HIUWR GDMSHIRGHIEHG-XCH
70E01 + &RORIDME0 DINABDODIRY* DIQVDQG! RAHY 1 HV

7KUHO ROMV( Q&5 6l 0 ROMV( QGG
, Q7 KRADQGY “XCH 0 DK - XCH -XCH

0 RUADIHYDCNQ) $ PAYIMEY 1 HV

5 FMGHQMICFRQKP HIETQVKHIS | RUNDD

5 FMG-QMICFRQKP HU/ 3&V

5 FUGHRMOLQMHARUMLP GOQ/KHTS | RUNDBY
5 FMG-QMOQMHRIMP GID,5/ &V

5 FMG-QMOQMHWRUEIGI HETD/

7WEQ) VHRXUMWAY/

5 LN P DI HP HWGHIYDAYHY GHV
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(0Q CFMXAMNRY DG VHRXUMY DARQ DRI 6XER AQDM VHRXUMEY \KDAZ H UABIQ | URP RXUBHIXRD VHRXUMY DRY/ PDQ R Z KIFK Z HFRQRIEDM IRU* $$3 SXUSRWY DM
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SOMRPV Z W 6HIXRDFRVEHUGDQGFIQQ W EDIVSRIQVIURP  EDIVSROQNOQG&RID HIMHNRMRRULDMGFIQQ W EDIVSRQNIURP  EDIVSRIQN 7KH
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6HIXRDO RWDIHYDONG) HIP HWRQUEXIROZ DY P LAIRQ| RUWH\KUHH P RQIMY HIGHE - XCH FRPSIBG\R P LEIRQIRUWH\WUHH P RQMVHIEHS0 DK

7KH GFUDH SUP DUO WHGRMS GZ HJ SIRSAIRY YROP HY/ D5 D P RAHMGHRICH 1Q JOQROVDB! P OJIQY SOMDD RIVFVE. ARG RSHDMY HILFHGA
LP SURYHP HOW

/ RQGANYROPH/\REBG HARQD  GFUDHIRP BARQGUQ) \WHSURUTXOW UH GRMY DGHIEHDAD P RMP HDXUHG RSHDMY SRIMMHGAUQ) $ SUC
DQG0 D [P LGKHIKWIHGP DNAAYRDMN DG HBYDAGLQMMANDMY 0 DNFREURY/LP SIRHEOUY -XH ZIWPRHWDD R TXOWMD GAN YROP HIHHDME G
\WHILQDOP RQN R \WHTXOWU 1 Z HUSIRGEVUEBUOMG R TXOWA® GFN YROP H Z KIFK LQFOGHY K\ BUIG DEXWEE®! DM D0/ P HAFDOSUR HMRIIOGO)/ OG FRHS
HIGVHREG CHO GO/ DGGHP ROMDMS FRQMXHS SURGAENAYH LFDAR GAGIMDVEGHS UH LDGRQ) HMURGP HW

0 RWDJHEONGQ LFRPHGFUDHEWR ~ PIARQIGP P IARQGAUQ) WHSURUTXDWM SUP DUO W GRNY GZ HIGDQSXUKDHFRP P 1MW HOVDQGDP RAAMNEHICH
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W EDIVSRON QRELKMABEEQ HBYDAMG P DINHARIMY 2 SHDMY HIAHR P REW® P SRVHS Z MK FRVWGHUGIOGFIGQ R EDIVSRQNIRP  EDIVSRQN
U ORNY GZ HURSHDMY H SHRAY LFOQQ) UHSAHE YDULEGIFRP SHADIRD WRIHKHZ 1\ FRQMXHGRSHIDIY GYHIIH

C IMMBXRQ CRIMW UPDGGWRY ZIW — HAR) R GOV GMMEXRG GAUQ WH TXOW LFOQQ) HOR) WRAIK VXM DIRY/ DG BARQWURIK
ZKROIGOQVOBY ' XUQ) \KH TXOWL RXUBHTXRD GO VHRXUMY DARQY LFOGHE WIQLAMRYY EERHG B DAYHMILHG P R 11 H5UDAM K\ EUG DIWEED! DM LQYHXRU DG
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IDALE MOQAHIMH SURYIAQ) DQDEAMRIORY WP AMMEXMRQFAKDIHOR \KSSRWWHSDNRP VARMMHGIURZ \K

&CBAMCBFDAG\R\WMVAHIP HQAZ DY P LEIRQDVXQH FROUMMMZ WK O DK UH ORI \WHSIMRP VARG | REXVRQVADIY SURGAURQZ KIGB
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H SOQGHG FUEWBID/ \RXUAHG \WURKIK WHS \SLUHO RMDJHYONG) SDMRP 5 HZ RRG Z LODEP LQMAUMH DAHVKHE B\ \MH NRQAYHXMUH DQG HILD (BUQ OGP LQ\WDIRQ DG
RNHUUHDAMG | HAV SXAOKOQAMRWHWIP VR \WHNRQAHOXUHAD) P HOV
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SRUDHND RWDIHYONG) HIP HONWRQUEXIRQLGFUDIGE. P LARQLOWHWKUH P RQKMVHIG-G-XCH FRP SOUG\R WH\KUHHP ROMVHIGHG0 DK
ZIWVHIP HOMGFRPHR P LERQLOWH PXUHQANXOMMUFRP SDBG Z MK VHIP FONHARWR P LARQLOWH SURUTXOUM 7 KHLGRBDHLQVHI P HOWRQMEXIROZ DV/SUP DM
DIMIEX\EEGIVR BZ HURSHIDMY H SHOAY W1 GRMY WHERUHAUMIHR P LARQR VHYHIDFH DG RU D] DARDOUMAKRMUCY FRIVLGRXUHG LOWH SURUTXOUMUSHIRG 7KLY
LP SURYHP HQ/Z DvVSDUMI® RIVHAR D P LAIRQGHRUDHIQLGRRP HVY BHH MAQWHPXAUMDANDUM

SRIDHMNXEG PIARQR GOV GUQ WHHREG TXOWUR FRP SHG\R P LORQLQ WH [ LIXWWDORUR 7KHP RAMGFOHIQIXQEQ) YROP H
UHGRMG D P RUH P HDXUHG RSHIDMY SRWHUH CP LG HBYDMG LOMMADAL DG P DNAYRDMY Z KIFK SUP DUO OIHRMG G-P OQG IRUWP GOV ' HE\MWH \R\WJIXQAQ)
HOMURGP HQMKH SOMRP P DQEICHS SISHIXH TXOMW DQG DAYHMILHG IXQAQ) P Z W BUGTH GO/ HBUAHOMY D5SUR LP DMD R OO IXQEQVIGWP GDQ/
WBUAHOMY C5SUR IPDAD R TXOUMD [XQAQIV $ PV DOR FROMXMHG CFURW\P DIBUEDDFHGQEAQ) SIRGFW 57/ GUVDG' 6&5 GO/

" IMMEXNRQ R GAUQ) \WHWHRQG TXOWUR WEBG P ILARY Z W GOV AMEXAMGWURIK DFRP ELQDNRQR Z KRBIGTQVOBY VHRXUMY DIRQY DG WM HY
RNQWHOMIY FRPSIBG\R. P LARQLQWH I LIWADDUMR 7 KH\HNXHQADOGHROCHSUP DUKD UH GRMG\RHWP L) R GMUMEXNRQ TRV DVARH LIDXOUMIGFOGHS
D&S$)/ \HRXUMYDIRQECANHGE DPL R HDRHGSHURP LQ) DQGQRQ SHIRP QY (ROQV DQG UIORKBIMRZ GHG - XUQ) WHVHFRRQG TXOWUR RHR RUNRLQAYHIMUBY
FRP SBIAMG D P LAORQWMP U UMY DIRY WHSUAHOMY \KH SR V[ LAEURDED W GAFDMG WP GO HRXUMY DR MGFH DQG \WSSRMG) FRQMKHG FLSMIC
WA RO DQGAMIBMRQH HPAURY , QYHARUGHP DOG| ROMHWIQLRAIR)Z D/ARY) UH BRI FRMAHG CFRHWAR AYHYI LHG GMMEXNRQ FKOHY
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&RIDHMD RWDIHYOING \HIP HOWFRQUBMRQ GFUDHGE P LEIRQ GAUQ) WHM[ P RQIMY HIGHG - XCH DVFRP SDUG R \WHM] P RQMY HIGHG - XCH

ZONDVHIPHOMRWR P LAIRQ LQ WH PXUHVY HOUVR GDM SHIRG FRP SDUG\R \VHIP HAGMNGFRP HR P LAIRQLO WH SURUN HIUSHIRG 7 KH GRBDHLO \VFIP HA
FRQUEX\NRQZ DV SUP DO DMIEXEEGID P LARQ GHRICHLQ P RWSDIHEDNG LGFRP H HORIY GZ HJUIXQAQ) YROP HYLQWH I LLYXAKDD R &RUDHIWXEE

P LARQR GOY/GUQ WHM] P ROMVHIGG-XCH FRPSIBG\WR P ILARQGUQ WHM| P ROMVHIEG-XCH 7KHGRICHIQIXQAQ) YROP HUH BRMG D
P RUHFDANRXY CBSURDFK \R B0 SURGANRQ CP LG HBYDMS LQAMIDM/DQG P DUNAAWYRDMY Z KIFK HEFEHEG-P DG URP WAGHRAOUHDOHNBM LQMHXRY SCMEXDLD | RAMP
GO0 SIRBEV ' HEWM GZ HJ RWICDIRY YROP H/ \WH SDARP  FRQMXHG R P OQEQ D GYHMILHS IXQEQ) P CARW BUGIH OQG WP GOQ Z KB XWI L) P XG0
AVMEXNRQROIHY LFXAQ) Z KRBIGTQVDBY NQAYHIMHWIM HY DG VHRXUMY DARYY \R H I LAHQ® U FGIFCSMID
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7KIVVHIP HQWFRQIMVR LYY HOVFRP SUMCQ) UABIGHS RSHIDIVY LOYHWR HOM\RXUAHGWURXIK RXUO RMDIHYOON.Q) HRXUMY DINRQV QG WLLE SOV VFRXUMEY \RP HR
Z KIFK Z HFRQRIEDMIRU* $$3 SASRAY : HAUA® | L((DIFHRXUKREQIVR UIDHITMVHRXUMEY/ Z W DFRP BCDIROR  UHFRXUH QRO P DULIEGIWP GEWLIAQ QRO

UHFRXH QRQ P DL LEEGI UH VHRXUMY DNRQ G-BADG WHFRXH P DLILCTEGIVHRXUME U-SXUFKDHI LAY

, QWHVHFRQG TXOWUR D/DSOWR \WH&RP S VEFFHBLDMG KL VWRZ DL/ DVAIIEG DQGMP SO LHGRSHDAY P RAHOWHQRQ FRIHGIDR DAHNVKIMRUFDD KHIELQ
KLV\FIP HAZ HHIRUP O UFOWI LHG\RWHQE O BABEQKHG/ HICR |, QYRR HOWVVHIP HOWV7 KLY UHRODWL LFDIRQ GG RAP STRARXUFRQRICDMS | LCDGALDOUAKOVEXWHYHG
R EHIWUDDI Q5 HZ RRAVAVFBRKUAZ W IWMADAD LE | REXV $ @UHBYDQABURUSHIRG TP RXQNVDQGQVFRKUYKDYHEHHDFRQ RUP HG\R UH GRARH PXUHANHI P HWKRMUA

: HSUP DU® B HAIQYHWY HQV Z LW VHMM MY R KRAMCQI FUHAWIMN VRXUAHG WWURXI K RAURSHIDIY SDWRUIP V Z KHIH Z H FRQUROWH XQEHZ UMY DG FRADMIDOUHVLHZ.

7KH5 HZ RRG, QrHUR HIV SRIWMRIR LV LRUHDIQI® | REAVHG RQ UABIGHS LOMVI URP \WH &RP SDQ 1V RZ QVHRXUMY DINRQY DG RMHULQMIDD \RXUFHG LYY HAYHKLEGY DY
Z HFRQMH \R \FOB! RXUP RMDIHEDN.G) SOWRP \ QG DERFDM FLBAMIOWR LOYHAR HOWV JHIHIDAG WWURXI K \KRVH TR 7 KLV \KLVKDY UGN LQ D SRUMRIR LRBDIQIO

FREAHQADMS LQ LOYHWR HQV VRXUARHS WURXIK RXUO RWIDIH YONCQ) SOWRIP V DG LV FRQUMMIAZ W RAUNVRDA\  \R HKDRH FOBMUDH [ LTHHR DG DI Q RXULQYHXR HA
SRWRIRZ M RAUFRHRSHIDIY EXMCHAMH/
7KV\HIP HQWP DOWRXUAH/R  LRRP HDUHQHAQMIWNCGHRP H LFXAQ) LOMIAN SHOHRQVHRXUWG | LQDER.QIV DG DIFDMS FRIBRIDM I LCDCAQ) FRW DQGRKHULCRRP H

IRP QMR HOV AKOQIHYLQ IDUYDDH R LOYHWR HQW DGG DARADAMS KHEIHY DG U HG JOQY DG GRWHY XSROWH\OBIR \FRXUMEY * LUHPARSHIDI) H SHOWY DG\
SURYIMRQ/DARADAGZ W KHH RV DUH DOR LGFOGHG LOWMAHIP HQV

7KH I RIBZ Q) \BEB! SUMVHV DQ HOQIV\KP P DN | RURXUS HZ RRG , QAR HOWV VHIP HQATRUVKH WUHH DQG M P RQIMY HIGHG - XQH \WH LP P HADM SURHEQ
TXOWUHIGGO DK DQGWH\ HDUWR QM SHIRGHIGG-XQH
70EGN  +5HZ RRG, QMY HON( DLQQIVEXP P DU

7KUHHO RQMV( Q&+ 6l 0 ROMV( QGG
, Q7 KRADQBV - XCH 0 DK &KDQIH -XCH -XCH &KDQIH

1 ANQMFVWNGRP H
, QKR HQNVDUYDOHAKOQIHY QAW
+(, LFRPH QW

6HYIAQ LGFRPH

) HHIGFRP H QW
2\MHIGFRP H QW

5 HOQ H3JOQY AV 2 2 2 2
2 SHDIMY H SHOHY
3URYMRQIRU %HH IWURP LGRRP H\Y HY
SBHHBG' IMGHBY

6HIP HQV/ RW &ROMEXINRY

,QFRPH IURP +(, WKDW ZHU $WSULILH G D,WHKD WERERPUM\RRULILQDWHG +(, DUH LQFOXGHG LQ RXU /HIJDF\ ,QYH

, QMY HQNDLUYDOHAKOQIHY GHAVSUP DO FRP SUMAGR \WHRKDQIHIQI QUYDDH ERK WD HEDQGXQUDIT HG R RXUSRWRIR LOQYHMY HWCFFARXQAG | RUXQEHMHI DU

YDOH RSMRQ DQGLQMMMDMKHE)H/DRRADME Z W WHHIQMIY HOV 6HH7OEG!  LOWHERQRIEDME5 HXWR 2 SHDIRY/IQ3DW WP R \KV4 XDWM® 5 HERWRY) RP

4 1RJIXUKHJ GHEIORQ WH FRP SRIMRQ R LOYHWY HOAI U YDOH AKDQIHY \KH G HIHIAH LQ DP RXQWV LQ WH VBE®! [ERYH DQG LQ 7DEG!  UHIDAY \R | LU YDOH FKOQIHY [RU
LQYHAY HONVKHTS DAFRSR DMRMHU

: HKRGFHWEQR RXULQYHAR HOV SUP DU RXUO 65V DARXU75 6 $ AU DARLYVHIP HOASHURIP HGZ MMQRXU75 6 LY \XEVRAR | HEH.DCDQE WM LGFRP HABE HY 7KH

EHHIWURP LGFRP H\B] H/Z DVSUP DO GHR* $$ 3 GWH/IHHDAMGE WVAHIP HOARVRSHIDARQY DARXUT 5 6 DG RXUSURYIMRQ! RULGFRP HVE, HYDARLVAVHIP HOAY/SUP DUO
QUYHDE \WHIP RXQMR LGFRP HHDHGI URP SRUNRIR DAHWDARXU7 56




7KUHO ROKV( QG- XQH &RP SDUHGWR 7 KUHHO RQMV( QaHG0 DUK

7KH P IERQIGFUDHIQVHIP HONFRQUEXIRD | RUWH\KUHH P RQMY HIG-G - XCH FRP SDUHG\R \WH\KUHH P RQMVHIGHG0 DK ZD/SUP DUO GIYHDR

OZ HULQMIR HOVDUYDOHEWHY DOLGFUDHLO2 \WHULGFRP H GHADVDUAKOWR LRBDHGHLQQIVIURP HIXW P HNRGLQHXR HOV DOGGZ HU2 SHDIY H SHOMY 2 SHDIY

H SHOHY GAUQ) \WH | LIWIHXOWAUR FOGG  PLORQR QR RJDQ) DARDOURKAMIQ) AOUH/D/ZHDDY  PLARQR KUIKHI2 WHUH SHOHY BHDAG \R

LGFRP H DERFDMG \R RAUMFDRGHG VHYLALQY LOYHWR HAFR LOYHWRL DV FRP SDHG\R \WH\MUHH P RON SHIRG HIAQY -XCH 7 KHHLGRB DAY \R VHIP HONFRQUBXURY | RJ

WH WUH P RQIMY HIGHG - XCH ZHHRIHAR P LARQ GZ HJP DUHAYDODIRY JOQ/RQRXUO 65V DY FRP SOHG R \WH | LVWDXOWMUR 1 HNQMMNGRP H

GFUDIGPRIM® B PLARY SUP DUO GHWRLGFBDHESD GRZ QVLQRXUSRMRIR R \HRXUMY H5 UAGHMICLOYHWRUBLIGTH GD0V GAUQ) WHKUHHP RQMYHIGHG-XCH
DVFRP SOHG\R \WHWUHP RQMVHIGHS0 DK

2 YH.DID UKV RUWH TXOWUZ HIH SUP DU 1P SCRMG B P DUNHAGLYHD YDODNRQ FKOQIHY D5 SRWRIR VDRQQ). Z KB XQEH®LQ) DAHASHIRP DIFHLP SUIRYHG CRRW

P RWWR WHSRMRIR * HIODXHAR/IQ&S) / YUGIHEHXUMIVGFUDHS ZW @ GHIODHR IDWGFUDIQ\R  DVXCH FRPSIBG\WR D0 DK
TKHGFUDHIQ @ GHIODHFHVIRUES)/ YIGIH6HRXUMAY Z Dv SUP DUO GIYHD B BAROMRYY RQ VDRGHS GHIONHAGDDY RILCDAG 1O DG
BHIXRDGHXUMA/DGES )/ THP 6HRAMEY @ GHIODHA EDDGRHVZHM DG R \RBEOXQSDG SUGHSOOEDDGRHYDVXCH UAGHRHD FRP SIHG\R

DG DO DK

$VZ HFRQIMH\R H SDQG RXUIRAXVRQRXURSHDM SIIRIPV Z HIQMIG VR DIRFDM FCSMIDDFFREQIO |, QAHZ WKLY VDM GAUCQY \WH VARG TXDUMJ CEDWURP
FESMIOFRQUEXNRQ/ MR RAUNRQAHIMUAY P RIANR RXULQYHAR HQAFDBABCY, DV G-BBR HEWR VKSSRWRXUO RMDIHYOONGY SIARIP V' SUP DUO \WURKIK HRXUMEY BEIGHS | URP
BHIXRD VHRXUMY DR ) RUS \SLUH DQG &RUHD HIWZ H DOR DERFDMS FESABOWR VUMY UABECHS | URP VHRXUMY DARQV\SRQRIMG B \WWH UHIDMG NMQAVHOMUBY © H FRQIDMWR
ROWP 1] HI LDGAQY WURKIK CGRQ UHFRXUH AKFMUA/AR HKDFH FDBABCH | LFLHGR. DQG DI QRXULQYHAY HMBRWRIR Z W RXUD. RMDIHYOONG) SDARP Y

6L 0 ROMV( QE5- XCH &RP SDUHG\R6L] 0 ROKV( QG-G- XQH

7KH P LGIRQ GRUDHLOVHIP HOAFRQUEXIRD I RIWHM] P RQMY HIGHG - XCH DV FRP SIWG R WH M P ROMY HIGHS - XCH LV SUP UKD GHW \WH
GRIHLQ, QR HOVDUYDOHAKOQH (AR PLORQGIYHDE P DANHAHDAG YOODIRQ FKOQ H/RQ SRWRTR LOYHWY HON DQG DARFDMG KHEIHY UAXAY 1URP LOMIAX
DM YROWDN DQG UG P RYHP HONV G WHMI P RN SHIRGY $ GAMRDED 2 SHDMY H SHOHYIRUWHM] P RN SHIRGHQ -XCH ZHH  PIARQKUIKH

FRP SIUG\WRWHAIP HSHIFGI)  GHW P LARQR VHYHIDIFHDQG R.IDQ] DARDOUODI QP HNKDLI HVLGRXUHG GAUGQ) \WH | LXATXOUWAUR DVZ HODVKUIKHUSRWRIR
POIHP HQVRWDQG P LAIRQR KLIKHU2 WHUH SHOHY UHIDMG \R LGFRP H DIRFDAG VR VFDRGHE VHYLELQD LOYHWR HOAFR LOMWRUGHR LB SURYHG LR HWSHIRUP DFH
1Q



5 HZ RRG, QMR HOV' HBIO

7 KHI RGBZ LG \EEBISUAHQVDEDIXFH\KHANKP P 0 | RURXUS HZ RRG, QYR HOWMVHIP HOWDVR - XCH DQGO DK
70EGN + 5 HZ RRG, QMR HOWYODQRHEKHAXP P DY
, Q7 KRADQGY -XCH 0 DK &KDQH

S HUCHE2 SHDNY , QYHAR HOW
5 RGHNCHRQXP HUI6 HDXARDVHXUMY
5 RIG-RNTARQXP HMHRXUMAY DAAFRQRIAEDMS 6 HPXR D HOWWY
5 RGN QYRXRUNHRXUMA/ DAFRQRICDMS 6 HRXUMY DANRQ7HP HOMA/
&RQRIEDME VHXUMY HS WMG-RIDOQHIRUES ) /| BUIGIHEDY WWRMSFDK 5 ( 2 DIGRKHJ
&$)/ BUIGIHDAMANVDIGAHOMNY
+(,
2 \KHJ, QB HQV
7R HBAHG2 SHDY |, QYRR HOV

7 KULG 304V 6HEXUMHY/3RWRIR

5 FMG-OMDFHXUMAY/

GHYLAQY LMY HON

2 \KHVDMILE DQG\VHYIAQ) LOYHAR HOV
7ROV KLLG 304V 6HXUAAY3RWRIR

7RIS HZ RRG, QYA HOVGHIP HN FRQRP LES WHIV
,P SRR FRORIEDMRQDGRM-UDXHV
7RIS HZ RRG, QYA HOVGHIP HOB WHV * $$3

5H S U H R MQHWAYHLFRHGR BLYFH V IMP H DXLV ENFER Q V R OSLHSTDWRH BX U L W (M) RUMSRBES X U S RMAR'QV R O L G DELIO@ ICRRIDANG EL O ¢

RE%EVVONGRFZDMWHEQN HVVDRKQWY : HFRQVROL G DEMIOGRICRRIDANG EL O ®BREE VV ONG R FZDWH B QN H V VDD Q WK/
$WXQH DQED UFK H[FOXGHPLO MIRE P L O OWIRDS H FRALIY W GIHJ X & H B X U KICHMYY HD&K H G JREBIXEH T X ®RR DW IDIE N

VHIPHQW

5H'S UH RN@AWY HFRR-QGR LYFH V VIZ BYHHE W MLV IEIER Q V R O2L.$9 DWHIEH F X U L \W (M) RIMISREG S X U S RWAR Q VR O L G [EW @ @ ICRRID@NG

ELO ®UISRAE V V O R FZ DWHKEL\DY HV VDR QWY : HFRQVROLGDBUR@LIORIDDG ELO UV V O R FZ DWHKEL\DR H V VDP

ODUFK

$W -XQH DQG ODUFK UHSUHVHQWYV +(, RULJILQDWHG DQG RZQHG E\ 5HGZRRG

2 W KIHQUY H V VDPEHRQAWKY H D Q@D UFK LQF OR MW K DLLGHY H V VRR H QRALYD OWLIR QU H V H QRALIOGIRUR DV W B D RWDRER/ O/ I9WRAR W
OLDELOLWLHV $IVR LRIF®XIGRQY PRUWJIDJH VHUYLFLQJ ULJKWV RI PLOOLRQ DQG PLOOLRQ DW -XQH
5HSUHRKBRAR/Q RRALYH V WE R QARG B W b GL LGV W DHIQ DE W HDHARSWYLX Q H IRU$$S3SXUSRAHARQVROL G PWOIGRLRIQU Y L
LQYHVVDRIEQ WY O RRIRRQ U H F R R U WAMWHUPL \G HIPWY I ® @ W DN Y BIQEAL D E L R WK BRDAY SWOLDHM K IRUS$3SXUSRHARQVRO
PLOOLRQ RI VHUYLFLQJ LQYHVWPHQWYV DQG PLOOLRQ RI QRQ UHFRXUVH VHFXULWL]DWLRQ GHEW ©C

7KHM] HR RXUS HZ RRG, QrHAR HOV SRIMRTR RQ D HRGRP LF EDUY LGRU-DHE GAUQY \WHWUHH P RQIKY HIGHG - XQH SUP DUO GHR WHUAMMNROR WMGHQNT
FRQMP HM-PXUMEYI URP RXUB HIXRDVHRXUMY DRQY D/Z HODAKRHWIQM HUR 6 HNXRDMARXUMEVARDKDG EHHQXVHG DVKHEI HVI RP. RXUBHTXRIDO RMDIHYON.Q) \HIP HOAR
RXUS HZ RRG, QYHIF HOVSRWRIR



7 KHIRTZ 1Q) \BEGIXP P D} B \WHRHIWKDIAMIMIFVR 6 HIXRDVHRXUMAVOQG&S ) / WP VHRXUMHWDVXCH

DQG0 DK

VHRXUMHY KHTS RQ EDORH\VKHANDG RAUHARRP L LOMIRWQVHRXUMHY Z HRZ QLQVHRXUMY DARQYZ HFRQIRIADMLQODHREFHZ W * $$ 3

TOER  + &QUHAVE\DN

-XCH
" RDW/IQ7 KRADQGVY

6HMXRD 6 HRXUMH/

7 KMBEERILCFXGH ERK RXU

&$)/ THP 6HXUMEY

0 DINHAYDOH
1 RIRDOYDDH
$YHIIH) &2 DARWIIRQ
* URWZ HIKWGDHIIHARXSRQ
SXUWHV P RQK SUSD P HQNDM
@ VGHIOXHRA D/D R 83%
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@ VEHIOXHRA D/D R 83%

8QGHUOREAUIRUER D QFHP SUR RICAHIGYD EY H Q H WHCRRWRGH P RINYKF R UG GOIDA I- X Q H
SHUIRUBDRBE\ D QGD D DU F K

1%

UHIOHFRWY UHSRUW®RI
UHIOHFWK UHSRUWERRBRUIRUBDRIHHEUXDUVKRHWKRGRBPRO F X DB MW KINWHH®

YDOXHV IRU VHFXULWLHY LQYHVWPHQWY SUHVHQWHG LQ WKH WDEOHY DERYH LQFOXGLQJ GHOLQTXHQF\

6HTXRLD 6HFXULWLHV SUHVHQWHG LQ WKLV WDEOH LQFOXGH VXERUGLQDWH DQG LQWHUHVW RQO\ RU FH

"HOLQ T »SHYUFH @WIGHH/UWDN EQ U L WILYBMO RQODLVIRG BIUG Q FECEDIG B $JJ U H JDHOH. Q

WW F XWLSHUZAH L J KXWH & &

QRWLRQDO YDOXH RI WKH ORDQV FROODWHUDOL]LQJ HDFK RI RXU VHFEXULWLHY LQYHVWPHQWYV

,QFOXGHV ORDQV RYHU

GD\V GHOLQTXHQW DQG DOO ORDQV LQ IRUHFORVXUH UHJDUGOHVV RI GHOLQT



1 HICR ., QR HOWEHIP HOW

7KH/ HIR |, QrHA HOMHIP HYSUP DUO FROMVR DAHVQR BQIHUDNIGHEZ W RUFRIHVDAILE FEVIRRYHY LFOGQ) GITR XQHHXUM HGEUGIHOG\WMP GOQ/DG
RM-UGRQ FRUH GICR DXV \WDADUH LO \KH CRIYH SURFHWR \OBI XRI RURKHUGVSRIMNRD DV SOWR D) CFFHBLDAG VMDA LF BERIMRQQ) R RAUBXMGHN P RGHD 7KHH
DAHV Z HH SUMRAO LFOXGHE Z WLQ WH 5 HZ RRG , QYRR HOW VHIP HW:  H 1 LCDGRH RXUDKHN 1O LY \HIP HQAZ WK D FRP BCDIRQ R UHFRXUH DG (RQ UFRUIH (RQ
P DULQEE®I Z DHRAH | A DIGDSRMRQR DVFRXUHG BRI 11CDAQ) | CAAW $ @UHBYDABURUSHIRG CP RXQWV QG AVFRKUAY KDYH BHHR FRI RUP HG \R UH GRAKH
XU HOARKRMUH $ WXCH R FOSMIDIQ WY SRWRIR Z DV UHDMG R GICR  EUGIH GORY LGFOMYHR FHMEQXQHXUMYHG\MP GO/ DG~ ZDV
UHDAMG\RGIR +(, ' XUKQ) WHI LLIXNDOWUR Z HFRQIMXHG\R H HPAMRQ RXUSDQWR CFRHBLDM\WHZ LQGGRZ QR \KH/ HICR |, QrHAR HOV SRR W \XSSRWSMIC
WHE-BR P HADGE D UHBAMRQLQ SRUNRIR H SRXUH $ GXWAG | RUCRRVY R COM LQWWH\MLG TXOWU / HICR |, QYW HOV LYV GRZ. HAWP DRMG\R UWSUAFQABWWAKED R \RMC
FOBABD GRZ QI URP DD DK

7KHARQMXHGZ LG GRZ QR RXU/ HICR |, QYRR HOWV SRINRIR [VH SHAWGWR FRQMXHR | UHH XS LOYRAR HNVCBABCDY Z H SURTUAW Z W | XUIHUGVSRVMRQ DRV $ \KFA
\DBY DG RKHUCFRUARYH | LCDGALQIV KDYH HIDEGBG WH U0 P HOAR KLIKHUFRWWHRXUHG G-BWDGG P RUH HILELHQAKMT DARQR 1G] LEGH I XQEQ) \RXUAV LFXAQ) RUNPXUG
UYROLQ) LAY ICAMN Z W RH R RUNLQAYHOXUH SIMHY © H UP 0Q | REMHS RQ IXUKHUUGAQ) WHGITR SRWRIR LQ Z KB SURIMY LY FOBABDUHRYHY
WURXIK BRI R KVWDBY DG SONGHIKLS VKR AKDAG-R, FB!FOBMIY. KLBISUAHYIQ) XSMGHZ KHIHZ HEHIHYHIWP DNVHRGRP LF VHOH

7KLY VHIP HOY FDQQIV DU SUP DUO GUYHD B! QHAQMIMAGRRP H LGFOGQ) LOAMMAY SHOH RQVHRXUG | LBCALQIV DG DIRFDAG FRISRUDM | LQOGAQ) FRWW 006 RMHJ

LFRP HIURP LQYHIR HQWV FKOQIHVLQWH I LUYDOHR LQHWE HOV DGG DARALDMG KHEIHY DQG WO HG.J 00V 06 GAWHY XSROWWH VOB RUGMVSRMRQR DAHIV ' LUHFWNRSHDIY
H SHQAVOQG\Y  SURYIMRQ/DARADAMZ WK \WHHCRMYMEY DUH DR LFOGHG QWM P HQV

7 KHI RIZ 1) \BEGI SUVHVDQHIQQIVAKP P 0N |RURKU HICR , QYW HOMVHIP HOVROWHWUHHDGGM] P RQMVHIGG-XQH WHLP P HADMSUHFHAQ) XD
HXG-G0 DK DQG\WH\ HIUVR DM SHIRGHG-G-XCH
70EGN  +/ HIDR , QAR HOW( DLQIQIVEXP P DU
7KUHO ROMV( Q&5 6l 0 ROMV( QGG
, Q7 KRADQGY -XQH 0 DK &KDQH -XCH -XCH &KDQH
1 ANQAWWH SHOH LGFRP H
, QKR HQNVD.UYDOHAKOQIHY QAW
+(, IGFRPH ®W QW

Y HH GW IGFRP H QW
2\MHIGFRPH B’W GV 2
2 SHDAY H SHOHY

YHHIWRP  SIRYIMRQIRU LGFRP H\[ W/
" IYLGHIB/RQSUH HIHG RN

6HIP HOV/ RW &RQMEXINR)

, QUK HOAVOLUYDOH FOQIHY QHAY SUP DO FRP SUMG R \WH FKOQIHLOQ I DUYDDH  ERW U HG D06 XQUADT H5 R RAUGDQY DQG SRUNRIR LYW HON CRFRXQIMG | RU
XQEHWH | LU YOOH RSWRQ DG UHDAG LOMBMNDMKHEIHY 6HH7DEG!  [QWH&RQRICDAGSHAGWVR 2 SHDIRY/IQ30W WP R WA XOWM® 5HRWRQ) RP 4 IRU

IXUKHUGHE.ORQWHFRP SRIMROR LYW HONVDUYDOH KO HY WHGL I HHIFHLQ TP RQNVLQWHIEGI CERYH QG LQ 70E®!  UHIAM/AR | LUYDOH KO HY | RUQYHUR HOWKHTS
DAVRSRIDMRKHU

: HKRGFHMEQR RXULQYMAR HOVDARXU756 $ PIWW R \KLY VHIP HQARDALY SHURIP H5Z MMQRXU75 6 LY \KEMANR | HIHDOD0GE WM LGFRP H\BE HY 7 KH EHZH IWURP
LCFRP H\E HVZ D/SUP DUO GHWR* $$ 3 GWHVIHHDAGE WIVVHIP HVRSHIDNRQ/DARXUT 5 6 DGRXUSIRYIMRQ! RULGRRP H\E] H/DAKVAHIP HOAYSUP DO GUYHDE \WH
P RQMWR LGFRP HHOGHG I URP. SRWRIR DAHIVDARXU7 5 6



7KUHO ROKV( QG- XQH &RP SDUHGWR 7 KUHHO RQMV( QaHG0 DUK

/ HICA , QAR HOV USRIAGDVHIP HOMRWR P LAIRQ | RUWH VHARQG TXOMMUR FRPSIUG\RDARWR P LARQLQWH | LMWDOWMUR 7KHGFIHIQ
\HIP HOVRQMEX\WRQZ D/SUP DUO GUYHRE LGRBDHG GHAQAAW SHOH LRBDHG LOMIF HWDIUYDOHGRWHY LFOQQ) WD) H5 GV UHDMEWR DAHNAVSRIMRYY DG
®Z HH+ (, LOFRP H QHA KHLQRBDUHLQ GHAQMIMABRL SUP UKD UH GRAG KLIKHJLQAMIW SHOHLOWHPXUHQATXOMLDY Z HI XUKHURSWP 1] HG FEBAMICZ MMQ\KHVHIP HQAD
QRQ P DJLCTEGI DG QR UFRXUHI LLDARQ)

, QMUY HOVDUYDOHADQHY GIAGHRIGGE P LAIRQ FRP SDUHG\R WH SURUTXDWM 7 KH G-RUDHZ DV SUP DO GUIYHDE AKOQIHYLQ\WH HAP DAG I IUYDOHR RYXU
$) 6 BDOAWBIMVERXUMY UH BRI WHLP STRAR WD) HG UMROMRQRARRP H/GAUQ) WHVHFRQG TXOWUR DOGXSEMGAVFRQAMG DK | BZ H SHRBINRQY| RUGDD/Z LMOQ
WH/ HIDR 7 UA7 KHGRUBDHDBR UH GRMSKLIKHUS ( 2 P SOUP HOWFRP SDHG\R WHSURUTXONM

5 HXOV | RUWH X0 FROMXH W UH GRMKH CAIYH Z IGGGRZQ R WH/ HIDR , QYW HOV SRWMRIR LFOEQ) DAHAMOBY \WKRMIHG WIQIAMRY DG | LA
ROWP [] DARD &CSMIDDIBFDAG\R/ HICR |, QMHAR HOVGHRIQGE. PIAIRQRU  UHORMY FROMXHGH HMRQRQRXUMIDAD, \R BBFHGICR H SRKUH DG WGBSR
FCSMIOR 0 RWDIHYONGQ) STANRP VIR MP SO\ \WH EDDGRH KHANIGE HOKOGRH UMY+ KUGI\KEMRAR P DNHAFRQAMRQY DG H HOMRQWP L) Z HDH\BLIHY WEAEQ
\WH FCSMIDDEBFDAG \R / HICR. |, QYHAR HOW \HIP HQAGRZ Q \R EHBZ PIAORQE WHHGR $VZHH HPWM RQ KLY W-DERFDARD DA\ Z H EHIHYH WHH LV DO
RSSRMQW | RUFRQRIEDAG UMOQARLP SURYH

61 0 ROMV( QE5- XCH &RP SDUHG\R6L] 0 ROKV( Q-G XQH

/ HICA , QMUY HOVUERWWGDVHIP HOMRWR P LARQIRMWHM] P ROMVHIGG-XCH FRP SIUHG\R DEWR P LAIRQIRUKHM] P RQKVHIEHE-XCH
SUP DUO WH ORI RUSIRIVAVIQUARIG) GICR EUGIHH SRAUA/DIGRM-UGR FRIHGICR DAHVGAUQ) WHM| P RN SHIRG/

/ HIDRA , QMR HON' HIBLODQGS RV

7 KHI RIBRZ LQ) \BEGISUAHQVDEDDFHVKHHAKP P 0N |RURXU HICR |, QYRR HOMVHIP HQADVR - XCH DQG0 DK
7CEG  +/ HIDR , QR HONYODGRHEKHSXP P DU
, Q7 KRADQGY -XCH 0 DK &KDQH

/ HICA 8 QHHXUMY HGUGIH/ ROQY
/ HICA 8 QHRXAUMYHG7HP / RO/
/ HICA 6HRXUMY HGYAIGIH/ R/

/ HICA 6HXUMYHG7HP / RO/
+RP H( TXW, QAR HON

$) 6 5HI WIMBHRXUW
GWDADLE, QrHAR HON

5(2

2 \MHB WHV

( FRRPLF9DDHR / HITR , QAW HOV
,P STAMR &RQRIEDIRY GHV
7RIS WHV

$W -XQH DQG ODUFK UHSUHVHQWY WKLUG SDUW\ RULJLQDWHG +(, DV ZHOO DV RXU QHW LQY

"XULQWXHDHQGHGHPEHU ZHVROSR UWWRON RO LRLD ALIRDQYD ORIG H J X\ H F X B UW®RHIBIE 2 DV VWW K H J D FY X B QIGH W DL

P L O O/XFER U & HQHWLIG WIHGMHVD FTU X V WHE H Q H I1LG WIHIH IS W \RRXHUQ MK H \/ LISDACBIR ZW/RW K H J D FU X D WABHDY P HROAM QILLROD QIFQ
S UH | HLQUMHKRIGIOUME R D ®IBG6 V H F X B HW YV X008 YD ODXQHE0 D V \DDLHHYGH D V VEHAR - X Q H ZHIXQGH @ LO GRIRXW R W DRIL O GFLORSQ
VXSSRUW FRPPLWPHQW UHODWHG WR PDLQWDLQLQJ VI®XNMWLHG ORDQ WR YDOXH UDWLR WKUHVKROGV RI



*XUCQY WH I LIWDXOWUR ZHFRP SBIGD PIARQ&S)/ HRXUMYDIRQECRINGE DPI[ R SHURPIQ WHSHIRP Q) DG QRO SHIRP Q) EUGIH GOV DG
5(2 7KHFRIDAMIOFOGS PIIRQR GOY/DMG  PIARQOR 5(2 SUPDUO \RAUAG IR RUFIDBGES) / \HIXUMY DNRQ/ MKHE EHEHD DG 7KH
VFPUMYDMRQDOR ((FOGG ~ PIRQR GOQVOQG  PLARQR 5(2 WP RAU/ HIDR |, QAR HOV SRUNRIR 7 KLY WBQORAIRQ FROMEXMG VR WH | L(DRQ) HILAHER R
GICA DAHNV | CAODAGWH BHE-5R P HMWR FOBMIDIQR RXUFRUH RSHIDICY STARP VOGG \WURKIK IW\HRXUMY DNRQ KR SURYLGHY\KH | B LELOIN \R \HIDEO0 DO | XU
WBFHEGIDA H SRKUVRYHMP H 6HHI XUM-HUGVRAMROR WWVVFRXUMYDNRQLQLRM  1Q30W WP ) LCDCADCB\BAP HON

BXEVHTXHOMR -XQH ZH FRP SBING D VUG [ LQGAQ) WIQRNRD UMY R \XEWEQWID DR RXUXQHIXUMYHG +(, FRQUFW |, Q FRIGHANRD Z W \KH
WIQLRNRY 5HZ RRG XOIMGSSK IPDAMD P LAORQ R REQIDMRY/ VHRXUG B MY+ (, SRURIR : LW \WH FRP SBURQ R KLY WIQLRIRY FESABDSUHMRA® KHIS
DIDOXWH-+ ( , SRUNRIR B-HFCP HDYOOEGH RURKHULQYHIR HADQG FRSRIDMSXUERAY

: HFRQIMXHG\R P DNHSIRIBW IQUARDLQ) GICR EUGIHH SRXUV LFOAQ) WHUAROMROR C5SR IPDAD  PIARQR @ GHIONXHQABI/ GAUQ) \WH\KUH
P ROKRVHIAQ -XH
| RDQ&RP SRIMRQ
7 KHIRGBZ LY EEBGISURYIGVWHFRP SRIMROR GICR WP DOGEUGIHETVE SIRSEMSHD -XCH
7CEG  +/ HIDR / ROQV9A 3URGXPW\ SHDW HIDR , QYHXR HOADY DIU9DOH

-XCH
, Q7 KRADQEY / HIDA 7HP / HIDA %UGIH

7THP
7THP / RO/
6lQIG) CPLO 5 HIED 2
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YUGIH/ RO/
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BLQIBIS WHIAIGIH
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7REQ HIDR / RV

NONNN

,QFOXGHVY ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWY RQ PXOWLIDI
,QFOXGHY ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]DWLRQ RI H[LVWLQJ KRXVLQJ VWRFN IRU (
,QFOXGHYV PLOOLRQ RI ORDQV UHFRUGHG DW WKH ORZHU RI FRVW RU PDUNHW YDOXH IRU ZKLFK WKH F

$\-XH WHIDUYDDHR RXUGIIR EUGIHDQGWP GOQ/OUGDARADMES (2 UBHHAMG R \WHFRP BGHG XCBOG SUCASOOEDDGRHR \WHH GO0/ DG \WH
XQBOG SUFLSCOEDIFH R \WH GOV DAKHWP HWH S ( 2 Z HM I RUFBREG $V SOWR RAUSDIQY W CFRHBLDM WH Z LGG GRZ QR WH/ HICR |, Q/HWR HOWV SRWRIR Z HKDYH
UAYIVHG RAUXQEHZ UMY SUIRIAHY VR GVARQMAH WH CRAYH RIICDIRQ R @UH P XQCP LO GO/ &RQHTXHO® Z HH SHAMRXUH SRKXUHWR P XQNIP 1O GOVDG5( 2 \R
GRICHRYHMP HD/Z HSURTRIYHD BBAHE WP H SRKUHRWHEGIDR EUGIHEIQSRWRIR



,QFRP H7O W/
5(,7 \BXVDXG IMGHIG&KDLAMI] DIRQ

© KUBI\WHH CPAZP RQAY XFHIBIQDAKMYWP H DSRWROR RU FRP P RQDQG SUH HUMG WRAN GYIGHIG QWBXMRQVP D EHVE] CEGID/RAQY LGFRP HIRUIHEHIC
LGFRP H\EF SXERHV $Q WP 0QQ) [P RQAVH SHAWG\R EHADUIRM H5D/DWHMOR FEBAND Z KIFK 1QJHIHDOY QRO CEG! SURVIGHS IWERHY RV FHHG D\KDUHRTHY
i EDAV 1Q 5 HZ RRG KDWY DG WHEAHY D KDWHKRTHY EDAY 1Q 5 HZ RRG KDWY BAWGRAEHBZ [HR 7R WH H WAKAK GMUEXIRYY H FHHG D WKDUHKREHY EDILV 1Q
5 HZ RRG\KDUA \IKFK H FHW/DP RXQAZ RXQS EH\E] CEGIDYFOBAMBIOGY 8 QEHAHI HEHDOGRRP HVY XGVISSOFEGIWRS (, 7V (RHR SHZ RV GYIGHGAWBMRY/
DUH PXUHO® H SHRMGVR EH FKOLIRMY HG DV @R WP FEBABOI D AYIGHIBY 7 KHLGFRP HRUGRW JHIHIDMG DARXU75 6 Z LOGRAGLHA® O HAANKH\E] FKDUIRM.Y DIRQR RXU
AYIGHIBY KRZ HYHJ D) GYIGHIB/SOGIURP RAUT56 \RRXUS (, 7 Z RXGSDIRZ. DSRWRQR RXUS ( , 7 VAYIGHIB/\R EHFIMI LHG D/ TX00 HGEAYIGHIG/

$VSUIMRAD QVFRHS Z HUIXDL® HYODOMS HZ RRAVFRERDM WKAMH IO @IKWR - RAUBMCHN RN RSSRUMQWY DOG VADMILE JURZ \K SDY/ ) RIBZ L RXU
PIG  DORX@HP HQAR \WH CFFHBLDAG KUWR  RUBXMQHN P RGHOWZ DB/ RXUP RWIJH EDONG RSHIDIRY/ DG Z D 1URP QRO FRM SRINRIR LMY HOV Z H KDYH
FRQIMHG R HYDODMS HZ RRIVFRSRDMWIKRMUH LFOGQ) LWWEBMYDY/DS (7 XQGHIWH, QMID05 HYHHE&RGH DVRAUBMGHN P RA-CFRMXH/R HYROYH ) RUH CP SBf
JURZ W LQ RXUP RMDIH EDNQ) EXMGHAAY Z KIFK JHZHIDED DUH BNXILAHG VR EH FROGPWG WURKIK \B] CEBI5 (, 7 \KEMADUH PD WLRK D GYHOWDAP DNH/ MGHHADY RU
DGYIMEGH | RUS HEZ RRG\R DOMJRUUHRU D] HIW AR SRUDM VAKFUUHWR | XA WD) HWHUIURZ W SRMNDICOG P [ P 1] HVKDUHRE-UYDOH , QFRIGANY \WHHHYDODMRY ZH
JHHDID FRP SDUHRXUH Y VAKFMUH Z LW DOMCDAYHWKAMUBY LFOAQ) Z WRXNIP WIMRQ MAKPIUA/LQ Z KIFK 5 HZ RRG VWP LODMVIWS (, 7 \KBIXY \WUKPMUYLQ Z KLFK
5 HZ RRG HOM.Y LQR SDNGHIKLSV RUNRLQAYHIMUA/ UMY \R W BXMCHN XQW RULP SBP HIW WIKRMUDORKOQI HY LOROLQY \WHVFEDUIDIRQ RUH WCDOP DDIHP HOAR RHRU
PRHR W BMQW XQW RUMBKRMIV 1Q Z KIFK 5 HZ RRG RMHZ VH \FSDUDAK LW 5 ( , 7 HIJLEG! DRAYMY | URP \KH P RMDIH EDONGQ) DOG RKHU BXMGHMAY IMAXUH®
FROGEW\KURXIK \B] CEBI5 ( ,7 VEMADUHY ; KIGIZ HPXUWHO® LOMIGWR P OQEIQRXUS ( ,7 WEMY RUHYDODIRQ WP DQVRIRQ) $Q FOYHY\R RUFRLSR DM KR
LFOQQ) RAUS (, 7 WBIXY FRXGSEHFRP SO WP HFRQMXP L) DOGFRW® DGP D H SRHXVARQHZ UMWRUSRAQIOICE QY LFOGQ) UMV UHIDAG\R FRICEWR LOMFN
UIXDRY FRP SIDFHDG\Y ACEOMY $ GAURIOLQ RIP DIRQRQS5 HZ RRGVFCBMIDS5 ( , 7 DG RUDQ] DARDOWKRMHLY GAAUEFGIQ30W WP $ R RXUS Q06 HERW
R)RP . IROH\HUHGEG HHPEU XQ@EHMHKHDAQ) 351\N) DRARY

70 3IRMMROXQGU* $$3

) ROWHWUH DG M| P ROMY HIGHG - XCH ZHUFRGEGDW SRMRQR  PIARQDIGDW] EHHIMR P ILARY WAGHRIMHD ) RUWH\WUHDGM] P RNV
HIE-G-XCH ZHUFRGGDW SRIMROR  PIAROOGG P LAIRQ UASHRIYHD 2 XU SURYIMROQLYSUP UKD GHIYHGIURP WHIRMYMH/DNRXU75 6 D/Z HER QRA
ERR\DP DMIDON SURYIMRQDARADMG Z W LGFRP HIHHDMGDARXUS (,7 7 KHRKOQHIURP DY SURYIMRQWR DY EHH WY HDURYHU\ HOUZ DvSUP DU \WHUAKXOR * $$ 3
(FRP HHOQHGDARAU756 1Q  FRP SDUHGWRD* $$ 3 RWDARKUTS6 1O SHHAMR3DW, WP R RAUS QOO0 HERWRQ)RP . |RUWH\ HIUHGG' HHPBHU

XQ@EHMHFDSWRY, GFRP H 70 K/ RUDGAURDOQ RUP DRQUHIDEQ) RAM SURVIMRQDGGH HWHG\E DAHV
/1,48, ,7<$1' &$3,7$/ 5(6285&(6
6XP P DU

,Q DEAURQWR \WH SURFHHB/ | URP HTXLY DQG G-EWFCSAMIDUIMQ) WBQLRAIRYY RAUSUCALSTORXUA R FDK DQG @NXGW FRODMAR ERURZ LQIV XQE-UZ DUHRAH | CROMY
ICDAQ) P RWDIHEDQV 0 65V LOMIARID VUMY DOG+(, HRXUG\MP |LCDCALQ) | CAONY \HRXUME/ BHBXUFKDH DI WHHP HOV DFRSRIDMVHRXUHG UYRYIQ | LCDERQ)
ICA@OV SD P HIVR SUGASOOD0G LQMMZ HUHFHYHI URP RAULQYHIR HVBRINRIR DAVHV SURFHHBYIURP \WH\DBIR LQYHXR HBRWRIR DAVHV DQG FDK JHHDAMG I URP RXU
P RMGDIHEDQN.QY RSHIDIY CRAYMYAY \VKFK DV/ARH VDB OOG VHRXUMY DARQR P RMDIHED0/

2 XUP RWNLI QU LFOQWKVAVR FDWK DUHVR SXUFKDVH DG RUIWLCDM P RWDIH GO0V | RURXUP RMDIHEDNGQY STWRIP V LFXAQ) [LDAQ) GOQ/KHE | RUVIBI DG P DEILQ)
KHEIHY DARALDMG Z W WRVH CRAYMEY \R SXUFKDVH LOYHWR HAWHRXUMY DQG P ONH RFULQHNT HOV R WD SUGRSDODG LOMIMRQ RAUG-BWLFOQQ) Z DHKRAH DG
RXHUUHFRXUH ERURZ LIV DV TRV DUHVRG RIVHRXUMY HG VR P HAAP DL LQ FOTY DARALDMG Z WK RXUG-BMQAMMNDMKHE)HY/ OQG RMHUREDI DIRYY \R P DNHAYIGHIGSD P HQV
RQRXUFCBABDWEAN R I XQG QLI VRQ RXUBUIG) H B0 SRUNRIR OQG RKMHUFRP P W HOVZ KHQUANXHARG \R I XQG RXURSHDIRYY DG URP WP HVR WP H \R UHEXUAKDH\KDWVR

RXUFRP P ROWRAN RAMBAQ) G-EWHRXUMEY DG ARQHWEGIGHEW

$WXH RXUNRBCFOEMICZ D/ BOR) FROMMI R L P LARQR HNXW FOSMID 1L P LAORQR FROHWNEGI QRAV DG RKM-UFR SRUDM G-EWRQRXU
FRORIEDAG EDDGFH\WKHAV P LOIRQR FROMHMEBIG-EVWGHLO-XCH P LAORQR VHIRUXQHXU-GQRMVGHLQ P LARQR VHIRUXQHXUHGRMGH
1Q P LARQR VHIRUXQHXU-GQRAVGHLQ P LARQR WS HIHG VUMV GHLQ DG UL PLARQR SIRPIMRY (RM



2 XUFESMUOWUKRMUH FRQIHY VR UH GRAKH WIDAM) L VKU WRZ DG P RMDIHEDINGQ)  Z KIRK LV FKDUIRMU HGB - | DAMUFEBAMIDMUIRYHUDG DQ RUWLCDM R AMUEXMP RGHO

$ SSK P DMD R RUHRXUHGBEAY FRIAHUDMS Z MIQRXUP RVWDJHEDINGQ) SDARP V Z KHIHEDQ/WSIFDD UHP DO RQ EDDFH\KHHVRUD VKRWGAUDNRQ DG UHDWMG
ERURZ LQIVDUH UG DY GOV DHVRTG RIVHRXAUMY HS XSSRIY WILEIGUHR I R RAUFDEMIO RIMEVHDXHNBH QYRR HOV
$WXH RAUXQUAWNIRNMG FDK DG FDK HEXLYDBOWV Z HH PLAORY : KM Z HEHIHYH RAUDYTOIOE® FDK LV \X I LHHQNR | XQG RAURSHDARY ZHP D U\H

HIXWY RUG-EWACBMIDIURP WP H\R WP H R LQRUDVH RXUXQUARIRMG FDK OQG @NXGW R WED H MM G-BWAR P ONH B WP SRIWRIR LAY HON \R | XQG \WDMILE
DFTXAMMRQY DG LQYHUR HW RUIRURKHUSXUERAY |, Q SDMAX@L Z HFRQIMMHR | REXV RQ DEAMWRCOVROQAYHIM B Z W RDADLE LQYHIRLY Z KR VHHN R CFTXUHWH DAV RXU
RSHIDRQY RIILCDM DG \RXUFH DG RUVHHN R SURYLGH FESMIOWR \KSSRWKHJ URZ \W SRVIMIOR . RXURSHIDIY) STARP YV 7R \KH H WWQAZ HVHHN VR UNVH DEAMRDOFTBMID RXU
DSSURDK Z LAFRQIMXH\R EHEDHERQZ KDAZ HEHIHYHVR EHIQWHEHMQMIMVR \KH&RP S0

, QWHAVPXWRQWDNRTRZ V OG WURXI KRAVWKLY GREXP HONZ HAWMI XK BHE HHQ P DU LQEE® DG QRQ P DU LEER GEWDQGE UHHRXWH DG QRQ WHFRXAHGBEWS HHAMR\KH
VHRANRQVHNVRWN BEHBRZ XQGHMMHKHIAQ) 5 MWVSHDWY W' HBW@RXUWHGXQGHUYRIWZ LQY ) CAHOWNY 1 RUDGAMRDAQ RP DNRQUHI DG Q) WHHWLIP VRORXUGHEW

$WXH LQDIJWIDM Z HKDG BARQR \HRXUHG UFRAUH GEWRANBREQ) (LQGAQ) RXUP RWIJH EDONGQ) STWRP VDG LQYHAR HWBRMRIR R Z KIFK

HEQRQZ DV P DILIED DG P LAIRQ Z DV QRQP DILTEG! 7KH P DMUMY R \KLY G-EAHIMY R \KRVIMP  Z DUHKRXH | LDGAQ) \KSSRUY RXUBHIXRD DUG$ VALK

P RMDIHEDNGQ) SOMRP V Z KHHFOSEMIDMUOVUISLGY Z W DY/ U 0QQ) ROEDIFH\KHHVRUDQDHIIHR SR IPDAMD (D VEH RMEHQ) \RBRMPAUMY HEGUQ)
WHILUWKDD R GZQIRP @ VIRMH\ HUHGEG' HPBEU

+ HDHVEWRAMR UMY DY W RAUQNXGW DG FDBMIDUIARUAY LFOGQ) UMY UHDIY VR LX) GHRWXQEHU GO Z DHRAH | CHOMY VHRXUMHY BHEXURDH
| DAY REHMRWDG R WP G-EWOHONAY DG REHJUMNY UHDY) R RAUFRERIDM G-BEWDQG XVHR GHLYDRYHY SUHERP LQDMD WRVH \WDAKHZIH RXUP RMIDIH EDONQ)
DA $ I XURHUGVAXWRQR WHHUMY VVANVRW BHBZ. XQEHMWHKHIAQ) 3 515 HDWY W' HBW@RXRUWHG XQE-HUYRURZ LQY ) DROWY

&DK) GZVDQG/ LTXIAW |RUWHGL 0 ROMV( QGHS- XCH

&DKIGZ VIURP RXUP RVDIHEDQN.Q) CRIYANAY DG RXULQYHAR HOVFDQ EH YRIMB | URP TXOUMMR TXOWUG-BHAQ) ROP D) ICRALY [FOGQ) WHWP LQ) DG CP RXQN
R GDQRWICDIRYY CFTXMURYY \OBYDQG SUR LI Z WQRXUP RWDIHEDN.GQ) SIMRP V \KHWP 1Q) DOG P RXQAR VHRXUAMAY CFTXMMNRQY \DBY DG WD P HV DVZ HT
DV KO HVLQLOMBMADAY S0 P HWV DQG FHEWRWHY 7 KHH RUH FDK | GZ V IHHIDAMS LQWH PXUHNEHIRG DUH QRACHHADU® UHORYHR WHEQ WP FDK IGZVZH
Z LOUBFHYHI P \WHHRSHIDAY RULQMHIT HOATRAMEY

&DK) GZVIWRP 2 SHDIWY $ AW/

&DK | BZ VXVHG LO RSHIDNY CRAYMY LGRUHDHG B HARQIRP QDA BARQLQWHM] P RQKYHIGE-XH R GHIDYH BARQLQWHV]
P RQMVHXE-G-XCH SUP DUO GHWR WHLGRUDHLQ BMGHRMICFROKP HIGDQ SXUAKDHY DARADAG Z LW RXUP RMDIHEDON.Q) CRAYMWY ( [ FOQQ) FDK |BZ VIURP
WHSXUKDH RUILGDARY \OBDQG SUGASDCED P HQWVR GO0V FIWAL LHG DY KHIE | RUNDB! DOGWHVHWBP HAR DARADAG GHUYDIYHY Z KLFK PXP XDMHD \RBBG BAR)
R GHVFDK RAMBZ VIRUOWHM] PROK  SHIRG FRP SDBHG\R HAORQR GHADK RAMBZVIRUWHM] PRON  SHIRG FDK IGZVIURP RSHDIMY R Z HH

GHDNYH P LARQGUQ) \WHI LWL P ROMVR DGSROMYH P LARQIRMHILMW] P ROKMVR
&DK) GZVIURP , QMY $ ARV

*XUQY \WHM] P ROMVHIGG-XCH RAUGHAADK SIRIGG R LQMAMY R Z D/ ELQIRQ DOG SUP DUO WAXKGAGIURP SURFHHBYIURP SUGALSIOSD P HQV
RQETQV KHIS | RULQYHXR HADQG REHULQYHAR HOW LQH FRWR FDK G-BE HG LORWHHLQYHXR HV %4-FDAHP D) R RXULQAM T HINHRXUMY GOQ/DG+ (|, DHILDRG
WURKIK YOURXY ERURZ Q) DIUH-P HQNV DMIQI LFDQASRIRO R \WH SURFHHG/ I URP D0 VDBV RUSUGRSDOSD P HOV R \KHVH DVAV DUH JHHIDD XWHG\R WD EDDGRHY XQGHU
WHHILCDAQ) \RXUAY 6P LW DORUDMIQU LFOQMERWROR FDK | BZ VI URP SUKFLSOOSD P HOVR (ROQVDQG+ (|, DAFRQRIEDAG VHRXUMY DIRQ HMNY Z RX@S JHHIDD EH
XHG\RUED $ %6 IMKHGE WRHHDMY



&DWK) GZVIURP ) IQDGAQ) $ R/

* XU WHM P RQIMY HIGHG-XCH RAUGHNFDK SIRMGGE 11DRQ CRWMWAYZ DY BARY 7KLY SUP DD UAXGMG | URP BEARQR QGHAERURZ LQIV
XQEHS %6 IWKHG UAKEY |URP WHIWKOFHR | RAWHD6HIXRDVHRXUMY DARQYD/Z HID/WHIMMXOGFHR $ 96 \WURKIK \& R 6HTXRD UH VHRXUMY DIRQVR FHMBEQ FRORICDMG
DG XFRORIEDMS 6HNXRDVHRXUMEY/ GAUQ) WHM] P RQMYVHIGS-XCH R HDAGMMXOFHFRIV DG P LARQR GHAERURZ LQIVRQGHEWREDI DARY/

0 DWLLDOR.DK 5 HTXLLHP HQW

,QWHQRIP DOFRUIHR BXMGHY Z HHIMILQR WBQLAMRQY\AWDAP D UHTXLLH | XMUH FDK SDLP HOV $ VUTXUBGE * $$3 VRPHR \WHH REQIDIRQY DUH UFRGHG RQWH
EDDGRAH\KHHAZ KUBIRKHY DR | EDDRHKHARUUHFRI GG RORXUEDDFH\KHHAQ P RQVGAL HHVURP WHI XGFROUFMICRUCRIR ICEP RQAR \WHWIQIRIRY

2 XUP DMUDOFDK UATXLUHP HQV | URP NQRZ Q FRQMIFXDOD0G RIMHU REQIDINRYY GXUQY \WH T HYH P RQKV | RTBZ LQ) -XCH LFOIGH P DMUKY G-EAREQIDARYY
LQMIMASD P HQV RQ G-EAREQIDIRYY DG $ %6 IMKHG IXQAQ) FRP P W HQIV | RU BMGHMDOLQHNRU DG ARQMP HJ G/ VDADLE LOYHWF HW SRAQIDOU-EXUKDHY R
SUARA® RIS RUVHRXUMY HG GOQY P HANMY P CLILQ FOEY DARADAG Z W RXUG-EWLQMMXMIDM KHEIH/ DG RMHUREQIDARYY DQG RMHUPXUWHOASD CEGV 2 XUP DMIDOFDK
WXL HW I URP - NGRZ Q FRQAMIFXD0DQG RMHUREDI DINRQY XL ROG WHE HYH P RNV I RTBZ LQJ -XCH LGFOGHP DXUCQY (RY WP G-EMQMHMED P HONV RO BRY

WP GEWSD P HOVRQRSHIDIY GDHY/ DG XQAQ) FRP P W HW I RUUMGHIMIORRQAXP HUGDDY WMGHMDOLOMWRUEUGIH GO0 WDMILE LQYHAR HONV LGFOAQ) RAUNQA
YHOMI P HAMY P DLQFOGY DARADMG Z LW RXUGHEAMQMWAIDM KHEI HY DG RMHUREQI DIRDY DG SUGASOCDOG IQMANED, P HONXQEHS %6 IWKHG DV GHFUEHS | XUHU
EHBZ XQG-U/ LTXL.AW 1 HH3/IRURXUS HZ RRG, QHW HYAB RINRIR

$WXCH ZHKDG FRP P LW HW\R I XQG XS \R PICIRQR DEAWRIODGYIRHYROH MY UMGIMOIQMARUBUGIHBODY R ZKIFK P LARQ UHDAG\R
GO0/ LOVHRXUMY DERY/FR\SRORIGE RHR RAUNRQAHIMUA 7 KRHFRP P WY HOWDUHJIHGHDD \KEWRAR GDQDI P HOVZ 1\ FRYHIDQVUHIDLEQ) WHI LQDGADC
SHUJRWP DOFHR WHERURZ HJDGG RKHAMP VU DEQ) DYDY \WDAP XVWAEHP HABH RUHZ HIXQG\WHFRP P LMY HQVI RUH] TP SO IXQAQ) LV G-SHIGHNRQ CRMICSURI W RQD
SUIRWPNDQG Z H BB WH U KWR FRIGEWGHADIHIFHZ W UASHPAR HIFK Y. BIDXEMR FRILP FROBMRQVKDYHEHHDP HV'$ P DVRLUMY R \WHFRP P L\ HONDUHI RUGRQIHJ
WP UHRYDMEXSS | RUBQMBOD/ Z KIFK JHHDI KDYH IXQAQ) FLBY BHBZ \WHU | XAEFRP P LW HWDP RXQIV DQG DU H SHAMG \R 1 XQ5 RYHU\KH GH WVHYHLIO TXOUWAY
$ GEAWRDD DVXH ZHKOG EQRQR DYDDE®IZ DBKRXAH FEBIAWN | RUBMGHINOLQYHWRUGD0Y DG WKHX GG BUGIHGOQP DMUMEYDUHH SHRAAMGR SURVIGH
DQ DEAMRIOVRXUAH R FDWK WDAFDIQ EH XVHG \R 1 XQG RXUFRP P LW HQN ' XUQ) WHM[ P ROV HIBQ) -XCH ZHUFHYHG PIARQR SUCASIOSD GZQ/RY
UMGHUDOLQHARUEUGIH GO/ 6FKHEXGE EUGIH GOQ P DIMUIMAY DOG | XWMUH SUCRLSDOSD, GRZ QVDHH SHAMG R SURVIGH DEAWRIORXUAVR FDK \KDNFDQEHXHG \RIHKHU
Z W RAUD/DOEBGIATXAW \RIXQG\WHHFRP P LR HON

XU LQFRUGHARQ Z W WHVDBIR GICR XQHRXUMY HE ELIGIH GOV WH/ HICR 7UMAZ HHOAMMG QR DQDIUHP HOMR SIRIGHXS\R P LAIRQR FOSMIC

\XSSRIWL WH/ HICR 7 O SRUNRIR GO0 R YOOHUDARYH FHHG\SHAILHG\WUAKR®Y $ VR -XCH ZHKIGIX@35  PLAORQR \MVFRPPLURHQAZIW P LARQLO
WP DQQ) IXQEQ) FRP P W HWLL FHYSQWLIIHYDUHP HV

) RUDGAWRDOQ RP DIRQUHIDLAQ) RXUP DMUDCFDK WXL HOV \FH3DWY, WP R RXUS QQUCBHERWRY) RP . |RUWH\ HOUHIGS' HHP BHU XQHJ
\WH FDBWRQ & RQADAMDOR EQJDIRY ) RUDEAWRIIOLG RUP DIRQRQFRP P I\ HON QG FRMIHAR/D/R -XCH WDNFRXTS LP STRAARXUQTXLAW DQG FEBMIDUARXUAHY

VFH1RM R RXULRMAR&RQRICDAMS) LODGADOS\BAP HOVIQ3OWY WP R KVA XDUM® 5HERWRQ) RP 4 Z KIFK \KSSBP HOWWWHAVFRKUVIGFOGHGELO1 RM
RWH) LCDQRO0B\BAMP HOVLGFOGHGLIQRXUS QOAOCE FBRWRD) RP . |RUMH\ HOUHGG' HAHP BHU

0 RWMR RXUGTD Z DUKRX\H | CAOMY DG RUVHYLFHJDGYDGRH [ LCDGAQ) . Z HIH HABEDWKHS Z W LQWIORGH\ HOUWMP \/ DQG DUH B XD TP HIGEHS RQ DY DOXOOEDUMY \R
H WOG\WH\MP VI RUDQDEAWRQI0. HIUCKHIGR \WHUP DMUMY : HUHGHZ HGVAYHIDOR! WHVHI RO GAUQ) WHM] P RQIMVHIEHG- XCH © KUBIWHHLY QR DAXIGRHR
RXUCELOIV \R UHIHZ. RXURKHUI CAONAYP DMUQ) LOWHGH W HIU JLYH PXUWHOAP DUHAFRQBMRQYZ HH SHAVR H \WIG\WHHLQWHCRIP DCFRXAHR BXMGHW

: HH SHAWR P HARXU REQIDIRYY FRP LQ) GXH LQ B \WOQ RH\ HUIWRP - XCH PRAWWIN-D [P ERURZ IQIV XQGUH MY Q. RULP HGS QDAY
DUDQYIHP HONV RAURXIK RKHUSUAYIRA® P HMRGHS\RXUAH/R FOBABOGFOAQ) FDK ROKDG

6HHIRM 1Q30W WP R \MV4XOWIO® 5HRWR) RP 4 |RUDGAURDOQ RP DIRQRORXUG-EWEDI DIRY/



/ LTXLAW1 HH3/IRURXUO RUGDIHYOONQY $ PRV

: HIHHDD XVH GO0 Z DUHKRAH | CROMAY \R | LCDGFH WH G0V Z H DFTXLUH DG RWILCDM LQ RXUP RMJH EDONG SRV Z KLB! Z H DIJ U DM WH GDQV | RUNDBI RJ
\HRXUMY DIRQ

$WXH Z HKOG WAMGHQIDOFRQMP HUZ DUHRAH CROM/ RAMBAQ) Z W BE@AROR \RBOFOSCAW DG EQRQR DYDOEGIFOSCAW 7 KHHLGFOGHS
QROPDULCEGICAOMVZ W P IARQR \RBCFCBIAW OGP DJLTEG! CAONYZ LW EERQR \RBCFIBIAW $ WXQH Z HKDG QRO P CLLCTE®! WAGHQNC
LQHNRUZ DRI CALONRAMBREQ) DYDLOEGIR | LDGRHRXUXQHRXUMY H5 UAMGHONDO QyHNRUGDOV LQRXUS HZ RRG, QYHAR HONV &RUHD HWO RWDJHYONGQ) DG/ HICR
, QY HOW \FIP HOW Z W BQRQ R \REOFDSCAW DG BEQRQR D/DMEG! FLSAW YRURZ 1Q) XQEHUWHH | CRONAY XVHG W | LOGFH RAUSRUD HIN0 RWDIH
YOG GOOLQYHIRY DVXCH VROBG P LARD 6HYHIOR \WHI CAMMYXVHGWR | LDIFHRUS RIS HIND RMDIHYONG GOQLOYHIRY DUHOOR XVHG\R | LCDGFH
EUGIHGOQVKHIBLQRXY HICA |, QR HOVSRWRIR DVXCH

0 RWR RXUGDQZ CUHRAHI CROMA/ Z HIHHWEEDAKHS Z 1\ LOWIORH\ HOUWP VDQG DIH U XOWD TP HEHE RO DQ CORMOEDMYR H WG WHWALP VI RUDQ DEAWRI0, HU

CKHOGR WHUP DXUMY © HUHZHZ HGVHYHIDOR WHAH I CROMY GUQ) WHMI P RQMYHIGHS - XCH DG KDYH RKHUVKAK | RO Z W VFKHSXGG P DXUMEY GAUCY) \KH
HWEHYHPROMY 6FH1RM  1Q30DW WP R WV4)XDWM® 5HRVWRQ)RP 4 |RUDGAWRIOL] RIP DIRQ RQ\WH GO0 Z DHKRXAH | CAOMNY XVHG | RURXUO RVWLIH
YONGQ SDIRPV

$ VGHRUEHS CERYH RXUP DMIDOFDK WXL HONLQFOGHP HAMY P CLILQ FDEY DARADMG Z W DR Z DHKRX\H | CAONY DG LOMMWNDMKHGIHY | XUQ SHIRG/Z KHD
WHIH LV KLIKHU YRIWDW 1Q EHFKP DUN LQAUMAMDM GYHY ZH P D, H SHIHFH LGRU-DVHS P DLILO FDTY UHDMS \R LOMIWAMDM KHEIHY/ ZKIFK P D EH P DAIDODOG SUAHQA
LGFUDHE ATXLAW UM |, Q SDMEXTU LOMBMADM KHEI HY DARALDAG Z LW RXUP RAMVDIH EDQN.GQI CRAYANY DUHWSLEDED LOMXEHEWR I X@® RUSDMDED R I VANQMINDM GIYHD
FKOQH/LQWH I DUYDOHR P RWDIH GO/ Z HRZ Q RUKDYH LGHMWIHG | RUSXURKDH - KHD EHRKP DUN LOMADAMY UNVH RUGHRICH WHHP D EH@IXGW UM GAH R WHI DR
WDNIQ FRUMSRIAQ) FKOIHLO YOOHWR\XFK P RMDHEI/RURKHUI LDGRLDOL.QMKP HWZ HRZ QP D' QRAEHDOLP P HADM\RXUHR QNXGW R RHVANP DI LQFDTIP RXQN
UHDAGAR RULQAAINDMKHGI R/

$ GARDOLQ RIP DR UHIDLEQ) UMY UAIDMS R \WH GHBAZ H XVH \R | LQDGH RXUP RWWDIH EDON.Q) SIOMRUP V A EH | RXQG XQA-UWH KHDAQ) 50V SHIWY \R' HEW
,PXUHGXQEHUYRIRZLQ) ) CAOMY \WDNVRTBZ VZ MMOWMMVHRNRD

/ LTXLAW1 HHB/I RURXUS HZ RRG, QVHWE HOW

$WXH LQDEAMRQWR RXUS %6 WKHG RXULQMIR HYSRWRIRZ DVILDGRHGZ W PLAIRQR WRUGUFRUHGEAMR ZKFEK P LARQZ DVP DULIEB
DG P LAIRQ Z DV QRO P CULTE®! QG PIAR)R HXUHG QRQ UHFRXH G-EWKDAZ D/ QRQ P DILCTE®! $ W XH ZHKDMHDOR DIBFDAG ~ PLAROR
RAMBOAQ) ERURZ LQIVIURP RAUVHRXUHG UYROLQY [ LCDGALQY | CAAM WR | LQDFH RXUS HZ RRG, QYRR W \VFIP HW2 XUMHRXUHG UYRVQ) [ LQDGAQ) ICAONV P D EHXHG\R
I LCDGPHERK RXUS HZ RRG, QYHAR HQNV 6HIXRDDQG&R M HAP RWDIHEDNG) SOMRPV DvZ HIDV/ HICR , QYHIR HOV

- HXHYDURXVIRP VR VHRXUHS UHFRXUH DOG QRO UHFRXH GHEWR | LQDGRH DAAWVLQ RAULQYHAY HMBRWRIR 5HHAR3OW, WP R RXUS QQUCE FBRWR)) RP .
IRUWH\ HUHGG' HH-P BHU XQEHWH FOBIRY/ LTXLAW DG & DEMIOE HRXUAHY | RUDEAWR DO RUP DRQ UIDEQ RXUIRP VR 1LDRQ DAHNVLIQ RAULQMXR HA
SRMRIR DvZ HIDVI RURKUGHAUSINRQ/R Z KDNFRQXMM QRO UHFRXWH DG QRO P DULTEGIGEW

6HH1RM DQG1RM 1Q3DW WP R WV4XDUM® 5HRVWRQ)RP 4 |RUDBIWRIOLG RP DIRD RQ RXUDKHNEDANHG VHRXUANY LWKHS DG GHEAREQIDIRYY
UAGHRRYHD

/ ITXIAW1 HHB/IRURXU/ HIDR , QY- HON

$WXCH ZHIDFEGRAU HIDR |, QriAR HOVZ W DFRP ELQDINRQR . UHFRXUH DGG QRO UHFRXH QRO P CLILCTE®! UG- QMHMRUETR Z DSHKRAH I CAOMNY D
UHFRAUHGRQ P DULEEG+ ( , | DOV DG QRO BFRAUHWHRXUMY DARQGHEWS 96 IMKHG & HYIQUALGHQMOLQYRARUZ DBHKRXH| CAMMYP D LP SRHDGDEFH DMK GRZ Q/
RUU-SXURKDH WXL HON 1L XQEHOLQ) GO SHIRIP DFH RUSURSHIV YDODMRQY GAMIR DM Z KIFK FRX@ BN WWH XVHR  DEAWRIOINIAW $ WXCH ZHKDH
DORODM P IAROR RWERAQ) ERIRZ LQIVIURP RAN-PXUGUYRLQ LAY | CAON\RILQOFHRXU HIDR |, QYR HOMHIP HOV

SHHAR3OW, W R RUSQQOO5HRVWR))RP . IRUWH\ HUHGG' HHPEU XQEUWH FOBWRY/ LTXLAW DQG & DSOS HRXUAHY | RUDGAURIC
LQRP DARQUIDAQ) RUIRP VR 1LDAQ) | RURKULQYHAR HOV D/Z HEDVI RURKUGHFUSIRQ/R Z KDVFRQAMMM/ QRO UHFRXWHDQG QRQ P DULIEGIGEW

6HH1IRM DG1RM 1Q3DW WP R WV4XDIM® S5FSRVYWRQ) RP 4 |RUBCAWRIOLQ RIP DINRQ RQ RXUDMNEZANHG VHRXUMAY IWXHG DG G-EWREQI DR/
UASHRRYHD



&R SR DM&DSWEO

- HDOR XVHXQHPXUHG WHFRXUHGHEAR | LODFHRXURSHIDIRY LFOGQ) FROAMNE®! DQG QRO FROMMEBIVHIRUGHEVWHRXUMEY IWKHG LQWKH SXETE P DUNHN D/Z HID/WKWA
SUH HUMHG VHRXUMIY DG SURP MMRY QR 7 KHH | LQDRQ) . DUDQIHP HQWV \KSSRUWINH FDSMIDQHHS/ R RAURSHIDIY \VHIP HQV $ FFRBQIO  WH DIRADAG | LCDERQ) FRIW
LFOQQ) QMM SHOH DUH DIRFDAG W RAURSHIIY \HIP HOVEDHS ROWHUUASHRMH XVH R FESMID FROMMAZ W KRZ. P DCDIHP HOWAYDODMY \HIP HASHIRUP DOFH

6HH1IRM 1Q3DW WP R \MV4XOWO® SHRWRQ)RP 4 OGIRM  1Q30W, WP R RAUSQOOOSHSRWRQ)RP . IRUDCAMRIOQRP DIRQRQRU
XQHPXUHG G-EWREQI DIRY, GHV
$WXH RAU P LEIRQFROMMEGIVHIRUGRM EHTP HGMHZ MMOQWHQH WEHYHP RQMYV P DMUY 1Q-XCH : HEHIHYHZ HKDYHDQ® BHUR SRAQINC

ROWRQVVR DMK P DMUMW LOZ KRBIRULQ SDWWFOGQ) FSMIO UHGXS | URP | LQDGALDCRSWP 1] DIRQZ MQRXUS HZ RRG, QrHAR HOVSRMRIR \DBVOESD GRZ VR RXU
/ HICA |, QYRR HQNV SRMRIR Z KIFK Z H DU CAYHD Z RINGY \WURKIK DG FOSMIDUHR FBG [ URP - RXUNRLQAWHOMUH SINGHIKLSV Z KIFK DIBZ. XV\R JURZ. YROP HZ WK &2 HJ
FCSMIOAM] DARQ : HP D' DOR FROUIGHUMAQ) DEAMRIDOHIRUGRMAKIK DVRUBHHQN P LAIRQVHIRJG-EWANKOGRH GAUQ) WHWWUHHP RQMYVHIEQ) -XCH RJ
SRMMDID WURX] K DQDEAWRDOFRYHWEBIVHIRUGRMKOGH \KEMPNQHTFK FDHVR P DNANREWRY/



5 IM\V5 HDWQI VR HEW CGRXULHE XQGHUYRULRZ 1 ) DAOAWHY

$ VEFUEHS CERHXQGUWH KHIAQ) 25HKWVR 2 SHDIRYY LQWHRAQY FRAHR RUBMQW Z HXVHGEWIDIRQ) RABIGHEWURKIK \FYHIDOG!  HAHMVSH/R
ERWRZ Q) | CAOMAY\R [P RY RKHUQIV | LQOGFH WH CFIXMWNRQ DOGRURILCDIR R WMGHRMIOFRQXP HJP RMDIH G0QV UMGHMOLQYHXRUP RMDIH GORY DG+ (
LFOQAQ) WRHZ HIFTXUHARURWICDMLQ DOMSDIRO R \OB RUMPXUMY DARD DG | LQDGRH QAW HOVLQ VHRXUAMY DG RMHULQYHXR HQV © HP D DOR XVHERUWRZ LQIV\R
IXQG RKHUDSHRAWR RUBXMQHW DG RSHDIRY LGFOAQ) \WHUHBXUKDHR \WKOW/R RUFCSAMIOWRAN 5 HARXUYH G-EWGRXUHG XQEHUWHH | CAONAY 1V JHHIDD HWHWH
AUPNREQIDIROR 5HZ RRG7UMNV,F  RIWHGUHFWREDIDIRQR \VEMADUHVR 5 HZ RRG7 UMV, F DOGIXDIQM-GE 5HZ RRG7UMV,GF 5 VUMY R G-ENGRAUG
XQEHAHHI CAOMY/DHGAAUIB-GIO30W WP $ R RXUS QQOOBFBRWRD) RP . IRUWH\ HIUHGG' HRHP BHU XQEHWHFCBMRQV 350NY/5HDMY R’ HEW
,PXUHGXQEUYRIRZIQ) ) DAOMY D532 XUXVHR ILCDGADOBYHDIH H SREYXVWR KHIKMIHG IIXGW UMY I(FOGQ) P DLILQ FOGY DG DFFHBLDMRQR UHED, P HONURP
GHDXOVDQGFURW GHDXAOV

$JJUIDM ERIRZLQY QP IW DU \WBIAG XQEHU FHMIQ R \WHH | CAONY DQG FHIEQ RKHU | RO KDYH (R WIAG ERIRZLQ) P IWBWP D) R \WH | CFLOMNY DM
XFRP P WG Z KLEK P HIQ/WDADQ UTXHWZ H P DNHVR ERURZ 1XQB/ XQEHWHH XQFRP P WG | CHOMVP D EHGHROGHGE. WHOQEUIRUID WDRQ HYHDL DAKHWP HR
WHERWRZ Q) UANXHAZ HKDYH\WHD RAMBAQ) ERURZ LQIV\KDATLH G \KDQ\WHERURZ Q) QP IWXQEHWHHI CAONY |, QIHHIO | LQGAQ) XQG-UWHHI CROMY LY RRRICHS
B DU HUQ) RUSBEILQ) P RUSD HEID/ VHRXUMEYRURK-UDMHMR \KHFRXQAM SO LOH FKOQIHI RUFDK SURFHHB/ LQDQIP RXQABW\KID R WHSUGRSDOIP RXQWR
WH DM HIHG RUSBGEIHG DAHV * LYHQWDAZ HP D GRAEH CEG! \R REIIQ DEAMRIO LDCAQ) XQEHUXGERP P WG AV Z KHD Z HGHHG IWZ H DM H SRHG\R [P RY RKHU
WQV @rXAEW VR WHWSH/GAAUE-GLO30W WP $ R RXUS QQOBHERVWRQ) RP . |RUWH\ HUHIGG' HRP B XQEUWHKHDAQ) 351WN) DRRLY
DGLO30W, WP $ R RUSQQOOGHSRVRD) RP . IRUWH\ HUHGHG' HRHPEHU XQEUWHKHDAQ) 20 DINABY | QDEAURD Z W UASHRAIR P RWIIH
GO/ VHRXUMA/ RURKMHUDKHVWDADAID JLYHQWP HOWMDDHG EHQ) |LCDIRHG\MURIK \WHHZ DUHRXH | CROMNY Z HOWHH SRHGWR P DNHAFUHEWINXAW DG RKHUUMY
R WHWSV/AGAIBGIO30W WP $ R RAUS QQUBFSRVWRD) RP . [RUKH\ HIUHGG' HRPBHU XQEHMWHKHDAQ) 351\N) DRRY OOGLO30W, WP $ R
RXUS QDM FERWRD) RP . IRUH\ HUHGG' H-PBHU XQEHIWHKHDAQ) 30 DUNB N L D5Z KHQWRHGEDDY VHRXUMIEY RURKHUDMAV EHFRP HICHIILE®!
R EHI LQDEAHG GRICHLQ YDOH RUKDYHEHHDI LCDQRHG ROKHP [ LP XP \MP SHIP WG XQGHKH CESIFCEGH| CFLOWN

8 UPDR R RAUPRWDIHEDQ DG +(, Z DIKRAH IDAOWY RAUVHXUMHY WHEXUKDH | CHONY DG RAUVHRXUHG UYRNMQ) |LCDCHQ) [ CHOW Z KO WD HUHG RU
SBEHSP RWDJHEDY +(, RUMRXUMAY DUH I LCDORHG XQAHUWH | CROW \R\WHH \WWKH YDOHR WHEDY + (|, RUMARXUMHY RUWH FRODMIDOXQEHO L) WRHEDDY + (
RUVHRAUMW GFOCH/ ZHDH IJHHDD UHDXUHG W HWHULP P HADMD  UHIFTXULH WH G0V RUVHRXUMHY RUP HHAD P DUJILQ UANXUUHP QAR WOV HURUSB{E) H DEAWRBOGDY

HRXUMIY RUFDK 1Q DQ CP RXQADAGDMETXOOWR WH GHRICH LQ YDOH 2 | RUDRMYH I L(DAQ) DUDQIHP HON Z W RAMBOEQ) EDDRHY DAVXCH RID RAUVHXUMAY/
WBXUKDH | CHOMY Z WK PLORQR ERURZ LQIVRANBEQ) DVXH HIKWR RAUWMG-RMOFRQXP HUP RWOIH BT Z DWHKROH I CAOMY Z WK DFRP BQHG

BARQR ERURZ LQIVRAMEDAQ) DVXCH DQGDFHWIFDMGO0 65 ICAOW Z W PIARQR ERURZ LQIVRAMEAQ) DMXCH UABIQ P DINAAYDDH
EDHGP DLILQFD@BURYIMRQ/EDHG\RBD RQWHGLEVGHAP LCDIROR P DNAAYDOHDG DAKAK. DHFRQUGHIHGP DLLCTE®

0 DLILQ FDDSURYIMRQY XQEHMHH | CAMMY DHI XWHIGHAUEHG LQ30W WP $ R RXUS QQACE FBRWRQ) RP . IRUWH\ HUHGHG' HAHP BHU XQEHUWH
FOBWNRQ?5 N5 HIMY \R' HEWGRXUWHGXQEUYRIRZ QY ) DAMMY 0 DULQ&DOB IRMMRY/$WRADMS: W' HEVY CAOMVDQG2 WHU' HEW LQDGAQY * ) LOCADCFRYHION
[GFOGGLQWKHAI CRLOMNYDHI XUMHUGHAUEHG3DW WP $ R RXUS QQUIBFSRWRQ) RP . |RUWH\ HIUHGS' H-P B XQEHWHFCBIRQ? 5 MY/5 HDIWY \R
" HEWQRXUHGXQAHUYRIRZ IQ) ) CAOMNY ) LQDGRDORRYHIDQNSWRADMS: W' HEVY DRMNY/DQE2 WHY' HEW LODQRQ)

$WXH DG \WURKIK WHADMR \WMV4 XOWM® 5HERVWRQ) RP 4 ZHZ HIH LQ FRP SIOGFH Z LW WH | LGDQRDOFRYHCDON DARADMG Z W RAUG-EWLEGAQ

| CAOMY 2 XUI LGDCADOFRYHION BINAUH XVAR P DQEQDP LQP XP GRIULP RXQAR WRANKREHT HNXUWY RUVBQILE®! CHAZ RW DQG P LQP XP ATX.GW D/Z HODY I LQICALC
FRYHIQNM DAL XVAR P DQEIQUHFRUHLOG-BAMEHWEHBZ. D\GHRLLHGUDIR |, QSOMFXOU Z WM UAS-FAR L | LCDGADOFRYHIQMWDABTXUHXVAR P DQEQDP LGP XP

CRIUP RAQAR WRANKRTH A MW RUVBQILE®! GHAZ R DAB HZ RRG DIV XCH RAUGKHOR IRFNKREHY HDAW DOG \WQILEGI GHAZ R UAKGRG LQ RUEHQ) 1Q
FRP SIOGFHZ MOWHHFRYHIONE. PRAWDD P ILARY DG LU 1 LQOCADOFRYHIOMKDABIAUAXVAR P DQEQUHFRXYHIGEEWEHNVEHDZ D\GHAL LHG DR D HY FRG

DVXCH RAUGKHR UFRXUHLGEEWEHN UAKEMGLORUEHQY LQFRP SIDCFHZ WK \WHVAH FRYHDQN DAD GYHOWHAK \WDAZ HFRXG LGAXUDABDWY  ELAIRQLQDEAMRIC
UFROHLOG-BWEHY
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7KHSUEODIROR! | LCDCADOWEM HQVIQFRIRIP W Z W+ $$ 3 BN XVR P DNHFKP DM/ DQG DAKP SINRQ/WDATH HAAKHUBRWWG P RXQVR DAVHNVDQG CCEMNYDA
WH @M R \WH FRORIEDAMS | LDGADOWBM HON OGG \WH WERWG 0P RXQV R UYHDHY OG5 H SHOAY GAUQ) WH UHBRUWG SHIRGY $ AXODUXOV FRXE GLIHUIURP \WRH
HXP DM/ $ GVAXWIRQR FUMFDOCFFRXQIGY) SRIAH/DOGWH SRAMEGIHIHAVR  FKDOQIHYLQHXP DY RQRXUFRQRICDMS | LCDGADOWEM HQVIVIGFOGGIQ1IRM 2 9DMVR
SUMQBIRQDGIRM 2 6XPPOU R 6LIQUEDQSFFRXQIY 3RTAHVIGFOG-GIQ30W WP R \KMV4 XOW® 5HFRWRQ) RP 4

- HKDYHHBRMG \WH I DUYDDHRSWRQR DFFRXQIY) | RUDMIQLLFDQASRIRQR WH DAV DQG\RP HR \WH ACELOWMAY RQ RAUEDDIGFH\KHAVDOG \KH P DMUMY R WHH DAHV
DOGACELOMYXM] H/ HYHD  YOODMRQLOSW Z KIEK UNXUHDMI QU LFOQABYHOR AP DIRQXGFHMIIQN 6HHIRM LQ30W WP R \MV4XOW® SHERWQ)RP 4 IRJ
DEAURDOLQ RUP DIRQRQ RXUDMHN DQG QDR MM CFFRXQIMG | RUDVLLUYDOH DV XCH LFOGQI \WHMLI QL LFDQACEXW XVHG R HAP DM \MHUI UYDOHY DQGWHLP STRA
\WH FKOQI HY LQWHUI DU YOO KOG W RXUI LQDCADOFROBWRQ DG WAXKOVR RSHDIRYY 6HH1RM 1Q30W, WP R RAUS QQUOBHERVRQ)RP . IRUWH\ HIUHIGG
" HPEHU IFRERDAGKHHOQB U HIHFH | RUWH\IP HIQ RIP DARQ RQWHH DAHN OQG (CEMMYD/R ' HHP BHU 3HIRAF | OCFXDIRY/ LQ\WH YOOHVR
WHH DXV DG COEL QMY DHLGKHHM® YRIMBDQGWXY FORGOG\R I QU LFDQABHIRG \R SHIRG* $$ 3 HIQQIV YRIMMW

$ GAWRIOGHEIORQ RUFUIMFDCCFFRXQIY) HAP DAVIYIGFOGGIQ30W, WP R RAUS QQOOBHSRWRD) RP . IRUWH\ HIUHBG' HA-PBHU XQEHKH
KHDAQ) &UMFDOS FFRXQIY ( \MP DY

0$5. (7$1' 27+(55,6. 6

© HHN R P DD H UMW LGKHHAIQ RUBXMCHN?  LFOAQ) BXWRAMP MG \R FUGWIMN LOMMADM UM SBED P HOAMIM @NIaw UM DQGIOUYDOHWMNZ  LQD
SIXGHWP DQQHUGHLI GHEWR HKOGRH RXUHDW(QIV DG AYLGHIB/ 0G5 SUAHYH RUFDEMID, QIHH.ID Z HVHHN VR DAXP HUMNY WD EH TXOQWLHG 1 URP. KIWRUFDCH SHIHFH
R CRAYHD P DQIH VKK UMY DQG\R P DQEIQ FEBAMEOGYHY FROAMMZ WK WHH UMY | Q RUP DIRQ FRIFHQQ) \WWHUMYZ HOUWHP DQILQ) KRZ WHH UMY DH FKOQILQ) RYHU
WP H DQGSRMMD: $$ 3 HAQQIVDQG\ CEGILGRRP HYRDWIV Z HP D H SHIHFHD/DUAKOWR WHHUMYIVAVRAMHGIO30W, WP $ R RXUS QOXOC5 HBRWRQ) RP
. IROWHI VA0 HUHQEHS' HRHP EHU

, QOBAWRQ\R WH P DUNAADQG REHJUMNY GRAUEHG CERYH RAUBXMHW DG IHAXOVR - RSHIDNRQY DUH\EMAWR D YDUHNV R WSH/R UMV DG XFHIMQWY L(FOGQ) P RY
RKHAMIQIV \WRHGWRUBHG XQEHMMHFCBNRQ3 5 MN) DRRLY LORXUS QQCC6 HSRWRQ) RPP . |RUWHIMADO HIUHGHS' HRHP BHJ

WP 4 XDOARAYHDQG 4 XDDVAYH' WVFBRXUH/CERVD DUNHAS N

,QRP DIRQ FRFHOQ) P DOHAIMN LV IGFRERDMG KHHOQ B HHHFH\R 30W, WP $ R RXUS$S QQOOSHRVRY) RP . [RUWH IIVADD\ HIUHGG' HR-PEHU
DVAKXSSOBP HOAMGE WHLQRUP DARQXQELE0 DEDIHP HOV' WAXAWMRQDQG$DOMYR ) I(DEADC RIBURQDQG5 HXAVR 2 SHDIRYY D530 DINVBIANY Z WKOQ, \WP
CERYH 2 \MHUWDQ WH GYHBSP HONV GHAUEHG WHIKQEHU LFXAQ) AKOQIHY L WWH | DUYDOH/R- RUDWHN WHIH KDYH BHHD (R RKHUP DRUIDORKDQIHY LQ RAUTXCQMURYH RU
TXODBAYHH SRKUHWR P DNANMIMGRH' HRHP BHU

P &ROMRYDQG 3 URRHEXUHY

: HKDYH DERSWEG DOG P DIQEQ GVFERXUH FRQURY DQG SURFHEXUAY AWDADUH GHWLI GHG VR HOKUH DA RUP DIVRQ UHNXUHG VR BH QVFBRHE RQ RXUUHSRIV XQEHUWKH 6 HRXUMEY
([ FOQHS AR DVEP HIGG \WH( [ FKOQIHS FW LVUHFRG-G SURFHWHG \XP P 0L HG DQG UBRWWGZ LMQWHWP HSHIRGASHALIHGLQWHS 6 6HRXUMIYDQG( [ FKOQIH
&RP P DRV KOV DQG | RUP VOG \WDAKHLG RUP DINRQLY CFRXP XIOAG DG FRP P XQFDAGWR RXUP DI HP HOMQFOQQ) RAURKH H HAWHR I LFHUDQGAKH [ LGDADOR | LFHJ
DVOBSURSUDM \ROGBZ. |RUMP HD G-AMRY/UHINEQ) WIXUGAWRKAH ,QGMIQQ) DG H/DDDMY \WHAVRRXUHFRURY DG SURAHGUY P DIHP HOABFRIQ] HAKDADQ
FRURY DG SURRHUY QR P DWUKRZ Z HDGALIQHS DQG RSHDMG FOQ SURYIGH RO WDREIEG! DAXIGHR  DFKIEVIQ) \WH GAMUHG FRONROREMANYHY DQG P ODIHP HALY
UATXUHG\R DS WGP HOAQHYDOOMY WHFRINEHH IWHIMRQKLS R SRIMEGIFRQURY DOG SURFHEAUA/

SVUTXUGE 5XB D E R \WH( [ FKOQIHS PAZ HKDYHFOWIHG RAAIQHYDOOMRQ XQEHMHKSHYIMRQDQGZ W \WHSOMASDIROR P DI HP HOMGFOGQ) RXUAKH
H HPMYH R LFHUDQG AKH 1 LQDGADOR U R WHH I HRAVHGHW R \WH GAMIQ DG RSHDIROR  RUGVFERKUH FRONRY 05 SURAHSUADVR \WHHIGR WH DXOWMUFRYHIG B
KLY W-ERWIDHE ROWH I RIIRQ) RAUFKIH H HRAWH RN LFHUDQG AKH | LGDGADOR! | LFHUFRGFOGHSE WDARXUGMRERXUH FROURY DQG SURFHEXUY Z HIH H I HRARYH DAD W DRIE®!

DAKUIFHGYHD

7 KH} KDH BHHD (R FKOQHY 1Q RYULQMIDOFRQURORYHUI LDGADOUSRIG) GAUQY WH VHFRQG TXOWUR WDAKDYH P DAUDE OIHRAMG RUDMH UDRIED ONHD \R
P DAL O HRARXULQM CDOFRQARCRYHUI LCDGADOW- SR
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WP/ HIDBURHEQIV

) RULQRUP DIRQ RQ RXUGICOSURAHAQIV VHIRM R \WH) LOCADDGVEAP HONZ MMLQWMY 4 XDUM® S5HERVWRQ) RP 4 XQGUWHKHIAQ) / RW&RQMIHFAR/
/ MIDIRQ &@IPVDQG' HPDQRY  Z KIFK \KSSBP HOMIHAVFRXUWVIGFOG-GIQIRM  \R\KH) LODADCE\BM HOVLFOG-GIQRXUS QOO0 FBRWRD) RP . [RUWH\ HU
HGG' HHPEU XQHMHKHDAQ) 3/ RWVERQMIHALY / MIDIR) &OIPVDXE' HP DR/
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YDHGROP\ NORZ BGEIH MY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VAR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHRARWHSHIRGFRYHIGE, \MVWHERW

YDHEROP\ NIRZ GGIH \KHI LADGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LR DOFRQAWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW
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D ' HLIGHE WK AVFBRXUH FRQURY DG SURFHEMUHY RUFDXVHG \WKAK GVFBRKUH FRQURY DQG SURFHEXUAYAR EH GHLI GHE XQEHURXUVKSHYIMRY \R HOWKUHKDAP DMUDC
LQRIP DARQ UADAY \R\KH U MABQM.GFOAQ) W FRQRICDAMG\KEMADUH/ 1P DEHNGRZ QR XVE, RKHYZ MQWRH HOMY SOMFX@® GAUQ) WH SHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' HIQHS WKAK LQMEDOFRQURORYHUI LCDQRDOUWSRIG - RUFDXVHG \KFK LOMCDOFRQURORYHUI LQDQADOU-SRY VR EH GALIGHGE XQBHURXUVKSHYIMRY W SURYIGH
UDRIEG! DAXDFHBIDEQ) \WHUHIDEOY R [ LCOGADOFERWY DQG WH SUSOUDIRQR | LCDGRDOWEHAP HV| RUH WLCDOSXUSRAY LQ CFFRUEIGFH Z 1\ JHHDD
CFA-BWG DFFRXQIY SUCHSBY
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G ' DFRHS LOWLY WBRIDD. FKOQI H LQ WH U BV LOM CDOFRQURORYHUI LODGADOU-BR MY \KDARARXUBG GAUQ) \WH U ABIOAY P RAABHAHOANVFDOTXOUAL \KH
WD LBV | RAW | VFDOTXOMMULQ \WH FDWH R D DOQXCOU-SRWWDAKDY P DAUDD O1HAMS RULY UDRIED ONHD VR P DMIDED 0 HAAWH U RO LOMITC
FRURCRYHUI LDCADOBERYWY  DQG

7 KHUD ADQAY RKHUFHWA LQ) R LFHUDQG, KDYHAVFBRHG EDHERQRXUP RANHFHOAYDODMROR LQMCDOFRQMRCRYHU LDCADOSER W) \RKH U ABQA DXGARLY

DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $ @\LIQILFDOAH LHHAH/ DY P DMIDOZ HNGHAH/LQWHGMIQRURSHDNRQR LM CDOFRQURORYHUI LADGADOUHSRWY Z KLFK DUHUHDRIED O\HD VR DGYHIHD
D HAAKH U0 BV CEON R BHFRG SURFHW \KP P DU HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG Z KHAHURIGRAP DMIDD \WDAIQYRYH/ P DRI HP HONRURKHUHP SB HAV Z KR KDYH D ML QU LEDOALRBA L \KH U DAV LM CDOFRQARORYHUI LCDGADC
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