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,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWWDGMW ILQHIE ZHODX B & B E QRY MOKVHRIGRH EX UV WX HHY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUS$FG¥WR NIREH UHSRUWY SXUVXDQW WR 6HFWL

,QGLEPAKHIFNWN HWKHIB JLVWKDWQ OGO S RUWXWERHGOE\GHFWLRQ GR MW IGH F X Ul WK DI FHR/| GXUWQSH HFHGRRQ WRIR
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK «<H¥SRRWV DQG KDV EHHQ \

, QG LEDAVKHF DN WN H WA KR J L VIDW/R B FVLAVONHHF GV UHR YOH, (8 WVAHQN\MAMDLOMHH T X WERH/X E P LAVWWN BVIRQWH RBEHIXOBWGR QWPSHI HFH G
PRQWKYV RU IRU VXFK VKRUWHU SHULRG WKDW WH¥ IR§JLVWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

,QG LEDMKH P B UK H WW KUH J L VIWRDIRHIVF F H O HIUMBATHIGE H O HILMEYDHR® D F F H O 6l BNDRADHOGH-SIR W B © DROID (1 P BHIUQIIU R ZAARKD S DEQH
GHILQLWLRK D FRAHODWB WAHG] OLHOUHEW FBOIQ B H W H S R IDWICQIHPRIRISIRZWK FRPSDQ\ LQ 5XOMFWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ISFFHOHUDWH®@ ILQRQ DFFHOHUDWRKG IE®OHOOHU UHSRUWLQX FRFIHIRQJ JURZWK FRPSDQ\
1D QP BIUQIU R ZARK S DLQAG LETFW H P B UNW KUHH J L VRADBYIDGIVEVRAME VW KHHV H QW H B Q S HW LRRERR P SO ZILQDIQQ HR W H Y LIV B © QOFALFDROX (
VWDQGDUGV SURYLGHG SXUVXDQWPFMW®R 6HFWLRQ D RI WKH ([FKDQJH

,QGLEPKHFDNWNX H VWK J L VVDLYBOQMEH SRO QW W H VWRP W Q R QH FDH/Q/\W WR RHEHIW/ F W L YRHOUHQ/W HF R Q IRQY RLOD D QUAH.OROX '@ GEEHIF W
E RI WKH 6DUEPWHYV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG RU LVV

, IV HF X WL B IVV SWHIUHRERD AW L E Q W IS 1H W Q G LEE\D WHIF N WZNK H WK HHQ D Q/FN. DWW HR RAHKGHWIM. VWO D @ @/HIGIO U@ Q\HRRW U HRFIDV@ B Q\F
SUHYLRXVO\ LVVXHG EQDQFLDO VWDWHPHQWYV
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6SHADOL RM & DXWRGDU 6\BAP HW

7KV$ QQUCBFHBRYRQ) RP . DOGWHGERR® HWVIGFRSRDMGE. UH HHIFH KHHQFRQEIQ I RZ DS GR\GQ) WIAP HOVZ LMOQWHP HIQQ) R \WWH\O HKDERUSIRYIMRQ/
R \KH 3UYDM 6HRXUMEY/ AMDIRQSHRP $ FAR ) RZ DG GRAQ WIMP HV LOYRYH Q@ HIRX UMW DG XGRHUBQNY 2 XUCRMODUAXOVP D GLIHJIRP RXUBHIHY
H SHRABIRQY HAWP Db/ DOG SIRWANRYY DQG FROHTXHO® \ RX \KRX@ RAHD RQWHH | RZ DG GRAQ) WIAP HOV DV SAHARMRQVR | XUUH HYHOV ) RZ DG GRNGQ) \WBIRP HOV
DUH QRAKIIRLIFDOLO QDMUH DG FOQ EHIGHQWHG B Z RUGVAKEK Dv2 DQMASDM” 3 HAP DM 3Z 1@ 3\KRXG 3H SHAW 2EHINYH *LQMIG" SVHHN" 2SO DOGMP LOUH SUAMRY/
RUWHUQHIDIYHIRPV RUB\ U4 HIHF/\R RDAD\ SO0V RULQMIRYY 7 KHH I R DG GRN.GQ) WP HON DCUH \XEMAYR UM DOG XGRHABEQMY LGFXAQ) TP RY RKHAMQIV
WRHGHAUEHG LOWMYS$ QQO06 FBRVWRD) RP . XQEHUWH FCBARQ®5 N ) CRRLY 2 WHJUMY XGRHMIQI¥Y DG | CRRLY WDAFRX@ FDXAH CRAMDOUAKXOVR Gl I HUP DMIDTD
[URP WRVH SURVIRMG CUH GAFUEHG EHBZ. DQGP D EHGHAUEG IR WP HWR WP HIQUSRWZ HILBIZ MK WH6E( & LFOQQ) WBRWRQ)RPYV 4 DG . : HXQ@EHWAH@R
REQIDIRQWR XSOMRIUYVHID |RZ DG GRAQ WIAP HOV Z KHMHUD/DUAKOWR G LQRIP DIRY | XMMHHYHON RURKHE VH

6\BMP HOV UIDEQ) \WHIRTRZ L \KEMAV [P RYJ RKHY DHIRZ DG GRAQ B \WHU@DMH L WHAP HQVZ HP DNHUIDEQ) 5 HZ RRGVEXMGHV MDA\ DOG ADMILE
IRRXV LGFOGQ) \WIAP HWUHIY \R RXURYHITP DHASRNRD WMDAD\ DOGEQ) WP SIRSHAW LFOGQ) WHIB/AIMQ) WHIGZ R FDSMIOQWHKRMQ) | LGDFHP DHARXU
\IDADLE LQUDIYHY GALI GHER FOSMIT HRQWRHWHIB/ RXUCELO \iR DMEFWCSMIOR | LGDFH\WRHLQWDAYHY RAUDBSURTFK VR DQG\RXUAHY | RUUDMGY FESAID RXUCELAON VR SD
AYLGHIB/IQWHIXXUH RUCEON W USD P DMUQ) G-BADE \WHSIRE-RW | RUNHGHDOKRAMQ IIQDFHWHRP 1L WEIAP HWVUHIDAG R RXUI LCDGALOORAVERN DG H SHRABIRYY
IRU  DQGIXMB\ HILY LU \WBAP HWUHIDAG\R RXUBHNXRDP RWDIHEDN.G) BXMGHW [FOGQ) Z W BASHRWR RUSRIMRQQ) \R FCBMHP DNKDMHIQ  DQGEH RG
LY \BAP HQV UHIDAG \R RULQMAR HOASRWRIR Y WP HQN UHDWMG \R RXURID HINP RWDJH EDQNGQ) BMGHN LFOGQ) WP HQV BHIDAEQ) &RIDHIV RAGRN DG

SISHICHR CRAW |RU YL WBAP HOV U DEQ) RAUH SHABMRY IRUSHIRP OFHR 5: 7 +RIJRQP SRWRIR FRP SIQHY/ YL \MBMP HON UHDIAY \R HXP DAVR RXU
DYDNOEGIFDSMID YULL AP HOW UHIDACY \R CFTXULICY WMGHMDOP RV H GOQV LOWH | XWUHWDAZ H KDYH LGHQIVLHG | RUSXURKDH RUSDIQ R SXUFKDH LFOGQ) WH P RXQAR
\KFK GO0/ WDAZ H IGHQIVLHG | RUSXUFKDH GXUKY \WH | R TXOWUR DQGDN HRPBU H SHRAMS | DERADG WH FRUIMGRIEQ) YROP HR  WMGHOP RWDIH

GOOVH SHAMG\R EHDYDOE® RUSXUKDH DG RANBAQ) |RZ DG\OBIDIUHP HOVDADOUWAUHIG [ WEMP HOWZ HP DNHUHDLEQ) [XMHAYIGHIY IGFOAQ) Z W UASHRAR
RAUUHIXTUTXOWMD GYIGHI/1Q D05 [ WBAP HQV UHIDEQ) RXUH SHABIRYY DQG HANP D/ UHIG) VR WH FKOLEAWL DINRQ | RULGFRP Y SXSRHVR RUGYIGHDG
AMUBMRY RXUH SHABINRDY DOG HANP DY UHIMGY \R\Y CARRXQMY \Bf CCHONYDG\E \DMQIV DG $$3 Wi SIRIMRY LFOAQ) RAUH SHABIRYY UHINGEQ) BT DR
R RAUGHHWG\E DAV DQGRXURKNP DAVR 5 ( ,7 \Bf CEGILGFRP HDQG75 6 \Bf CEGILGFRP H

,P SRMIQNVORRY [P RQ) RKHY WDAP D O HAARXUCRXDOUAKAOVLGFOGH

DBHYHHRERP IE DOGP DMVFRGWRY?  LFOGQ) LIQKRAMQ UHDOHWEA P RMDIHI LGDGRH DQGEURDGHU LCDGRDCP DNV

FKOQILQY EHIFKP DUNLQMMXVDMZ  DOGWH) HEHID05 HUAYHIY CRNRQY DG WIAP HON

| HEHDO WM DQG @FDOB0 VDMWHDQG U XORY GHYHESP HOV DOGIRMRQVE JRYHIP HOBCDAKRUMEY DG HMMY

RXUCELOIV \IR FRP SHAM\XFRHM XQD

RXUCELOW \R CESWRUBXMCHN P RGHIDQG\MDADLH/

DA LE EXMGHY DG FOBABOGE-SE P HOAG-AMRQ/Z HP DNH

RAUXHR | (QDGADOBYHIIH

RXUH SRKUHVR DEUHIFK R RXUR EHYHRXUMY RUGDIBVHRXULY

WHLP SCRAR SXEF KHIBK HYHQM\KFK DvSDQGE-P LRV

RXUH SRKUHVR FUHEWIMN COGWHWP 1Q) R FHEWRKHYZ WM QRXUSRINRIR

WHFRFHUDIRQR WHFUHEWIMNYZ HOHH SRHG\R LGFXAQ) GHRWWHWKFMUHR DAV Z HKRT D6 \WHJIHRIUSKIFDOFRGAHQADIROR  WHICHWBMXQEH®LQ) DAHV
ZHRZ Q DQGRXUH SRKUHWR HIMLRGP HQUCDGE FTP DM UHIMG UMY

WHH LR DQGH SHOHR RXUH I RWAR P DRI HRUKHEIHFUHAWIMN LOMAXWDMUM DQGRKHUI LQDGA.OOD0G RSHDARDOUMY

FKOQIHVLQRHAWDMIVRQDMANZ HRZ QDG AT HVIQWHDAY DIHAHFHEWDAY P HARGRBILLY

FKDQIHVLQLOMIMADM/RUP RVWDIHSUHSD, P HOADM/

LOYMHWR HONDQG UHOQYHWR HONIMN

DAHNSHJRP OORH LQMAWIDM YR FKOQIHVIQFUHAVS D5/ DQG KO HYIQAIXLAW LQWHP DUNHVRUU-DCHNBM VHRXUMY DG GO/
RAUCELON \R | LCDGFHWHIFTXAMMWROR UHDCHXIM UHIOMG DAV Z WOKRWMP G-BW

WHIOELOW R FRXQMSDMAARNDM\ WHUREDI DARQAR XY

ZHPD HOMIQRQE @H/R BMGHY CFIXUHRMHUFRP SOQHY RUHJDIHIQRKM-UGH. \WDAILE LQUDYH/

FKDQIHVLOWHGHP DG URP LOYHRLY | RUAMGHQIDCAROXP HUDQG UAGHIMIOLQYHWRUP RMD HY DQGLQYHAR HQN DQG RXUCELON \R GMMEXM UAGHQINOFRQMP HUDQG
UMGHUDO.QYHARUGDO/ARURXIK RXUZ KRB B0 GMMEXNRQFKOCHY

RAULQRYHP HQNQ BT OGG + (, RUILCDIRY DQG HRHXUMY DARQWDQLRANRYY \KH SUR MIELOW R \WRVHWIQRNRYY DG WH UMW Z HOHH SRHG\R LQHIDILQY) LQGOD
RUWLCDNRQRUMPXUMY DARQWEQLRNRYY/
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| RUFERAKUHACRMYW P D, H SRHXVVR UMY DARADMG Z 1\ UDCHABMRZ GHIKLS DG RSHDIRY

H SRUH\R FDIP VOGO DARY LFOAQ) GDMRQDUIMEY | URP GOQRUH ( , RULLGDIRQ DG VHRXUMY DARQWDQLRANRYY
CFDAVMRY/RUGHE. EMCHVIQUWDAH/P D 1 DOR P SIRYHRUBMGHV DG FRXGH SRHXARQZ. RUGRBDHGUMY

Z KHKHUZ HKDH\X | LELHQATX.G DAMHMR P HNVKRWMP QHHB/

FKDQIHVLQRXULQYHAR HOM ICDCAQ)  DQGKHEILQ) MDADLHY/DQG Q. IMWYZ HP D' EHH SRHG\RLL Z HH SDOGRUFRUDG] H

RAUCELQON \R\XFFHM X@ UBQRIDMIFAH SHIRQQHD

Z HOHG-SHIGQARQWKLLE SOV LG RUP DARQM AP VDG KLU SV \HYIEHSURVGHY

RXUH SRXUHVR DAMXSIRQR RURUDWLLE SOMIAMKGRER\ L UDKAKFMUH DG\ AP V/

RXUI DOUHVR P DQEQ CESURSUDMIQM COCFRQURY RYHUI LDGRDOUHSR Y DG GMVFBRKUHFRQMRY DG SURFHEXUY

RXUUMN P DQIHP HQM IRWP D QRABHH | HRMH

ZHFRXGEHKDP HGE P LWRIGARUIDG

LCDGYHWWOANIRY WX AP 1 LOUYRUR BHYHRXUMY LGALGHOVARX@G GVSWRUBXMCHY

WHLP STRARQRXUUSXBIROWDAFRXTS BKOVURP RXAUCFNRQ/RURP WIRQ/RUIURP \WRHR RXHY

CFFRXQIY) UXBV UHIDMG\R FHMEOR  RAUMBQ.CANRQY DG DAHAYCODIR)Y DHKLIK® FRP SB] DUGLQYRYHVLI QU LFDQANGIP HYNDQG DAKP SIRQ/
WHI XMUHWDT DARQR RXUGH HUHG\E DALY XQRHIEIQ DOGWWHIP RXQINR YDODMRQDIRZ DGFHZ HP D DICQWNRXUGH HUMG\E] DAHVP D FKOQIHP DMIDD 1Q
[ XUMUHSHIRGY

WHLP SRR FKOQIHARS 6 |HEHIOGFRP H\ @Z VRQWHS 6 KRAQ) P DUNAAP RUGDIHI LCDGRHP DNV DGRXUBXMHN

UGIXDRY U HDAG\R + (, LFOQQ) UKD DARQRUBHIXTMRQDYP RMDIHBD)/

RXUI DOUHVR FRP SO Z 1\K CESTFEGIQY VDG UHIXDMRY LGFOGQ) RAUTEMN \R RBBIQRUP DQEQUATXUAE JRYHOP HMBOIFHQAY
RXUCELOIV \R P LQEQRXUMBIMYDVDS ( , 7 IR SXBRHY

RAUCE@NV\RUMNH P DQH DOGG-S®  FOBAD

P MIIRQVLP SRHGRQRXUBXMQHN GHWR RXUS ( , 7 IV DQG RAUMBIMYD/H HP SWURP U MADIROXQEHWH, QKR HOARRP SIQ $ AR
SIRMRQVIQRXUFKDWMUDIGE @7 VOQGSURYMRQ/R 0 DY GGAY. P D QP IMDAKDQIHLQARQURCRUGHMUD\EN-RYHJ

WH CELOMV VR \ENH DRIRQ DI LQMRXUGLLHARY DQG RN LFHY LV @P WG B\ RURKDUMIDGG B @7 V006 SRIMRY/R 0 DY @G QY. DQGZHP D LQEP QI \WHP DIDOW
FHABQERKHY

RAUMBFNP D H SHIHFHEWH YRIMW DQGSRRUGIXGW DQGZHP D BBFEHRUGYIGHBY

D@P MGQP BHUR [QAMPMURIDOKIUHKRTHYRZ QDMIQU LFDQASHFHQIHR RXUFRP P RQWRAN

IXMUHVOBVR RXUMBAN RURKHMAXUMA/E, XVRURXUR | LFHY DOG AUHARLYP D KDYHDGYHYHFARQHNXHEHVI RUQMURLY

WHFKOQI H LQ FRQMROUHIIMG FROMMERQUIKWR RXUSUH HIMGWRANP D EHGHMP HMBDR KRTHYR RXUFRP P RQWRAN
AYIGHGAWIBMRYY DG\KHWP Q) DOGAKDUIRMIR \KFK AYIGHIB/P D FKOQH

SO P HOMR GYIGHIB/LQFRP P RQWRIAN FRXES SIFHGRZ (7 LG SUAXKUHRQP DUINAMBUAH DOG

RKHUI CARLY CRY HAGHQWLHG (FOAQ) BURDGP DNHNORMONRY/

TKVS QO HRWRQ)RP . PD FRQEIQWEBY DG REHIAEB\WDNQVRP HFDH/KDYHEHHRBRICHS | UIRP RUFRP SIBGITURP LlQRIP DNRQP DCGHDYDMEGIER, \HVFHY
DG RKHMILG SDW VHYFHSIRIGHY
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5HZ RRG7UMN, F \RIHKHUZ W IW\KEMGDUHY 1V DASHADOV | LCDGFHARP SIQ | RPAHE RQVAYH DDA PAIFDVR KRAMGQ) FUHAWZ W DP WMRQWR P DNH XD KRAMQJ
Z KHKHU UG RURZ QHG CFAHWLEG! \R DI P HIFDQ KRAHKRDY 2 XURSHIDY SIMRP VRFXS, D XQTXH SRIMRQ LO WWH KRMQ 1LQDGFH YOOH AOQ SIRMAQ) IIXGW \R
JURZ Q) VHIP HQVR \KHS 6 KRAMQ) P DNANRNZ HDHYHGE. JRYHIP HOMBIRIWP Y : HGHIYHUPARP ] H5 KRAMQ) FUAWQMIR HOMR DAYHYHP L R LQMHXRYWUIRKIK
RAUEHIIQ FIDXAHRXUMY DIRQ SOWRP V/ Z KRB (O GVMEX\NRQ CRAYMAY DG RAUSXETFD WDGHGVHRUMEY 2 XUDIJUWHIDIRY RIWLCDNRY COGLQHNY HWRRMMW KDHHYRYHG
R LGFRSRIDMDAYHIHP [ R WMGHMDOFRQKP HUDGE UAGHMIDIQHARUKRAMQ) FUHEVDAHN : HRSHIDM RAUBXMGHY CRRW | RAUU-SRUEEGI HIP HQV 6HIXRDO0 RWDIH
YONGQ &RIDHND RWDIHYOING 5 HZ RRG, QAW HON DG/ HICR , QYRR HOV

2 XUJRDOLV\R SURYLGH DMERAYH WO/ AR \KDUHKRTHY WURKI K DMEEGI DG JURZ L) WP R HILQQIV D5 GYIGHIB/ FOSMICIBSUHADIRY 05 DFRQIXHS FRP P AR HOAR
WRKQRBILFDOLQRYDIROWDAXSSRIWAVASICHS UMNEP LOGHGIURZ W 2 XUSUP DY \RXURHVR! LGFRP HOUHGHAQM AR HIURP RXULQYHW HOW DG QRO LOMMNCGRP HI URP
RXUP RWOJH EDQNQ) DRIV 1 HAQMBWAGRRP H SUP DUO® FROMVR \KH LOMBWNGRRP HZ H HILD RO QM HOV GW/\KH LOMIMA SHHZ HIGRXURQ ERUIRZ HG | XQB/ 006G
RAMHUCCEONY 1 RO LQMINGRP HIURP P RYVDIHEDQNGQY DRIV 1V JHIHIDMG \MURXI K \KH RULLGDIRQ DQG DFTXAMMRQ R (00 QG \WHUNKEVHTXHQADD! \HRXUMY DARD RU
B HAR RULQMIY HVERINRTRY

5HZ RRG7 UMV, GF KDV HBRAG VR EH\E HG DD UHICHWEAM LYY HOAKARS (,7° XQGHUWH, QMOD06 HHOH&REHR DVLP HG-G \WH?2 , QMOD06 HYHH&RGH
EHLQQQ) Z W WY CEG\ HOUHIES' HHP BHU * HIHHD® WHHJ FRAYHD \R'5 HZ RRG 7OV, F DOGWRHR LW \XEMADUH/ WDADUH CRAGEMPNR \EMADY
OYHFRSRDMLIGRRP H\Ef D/AWHS (,7° RERXUS (,7 7 : HIHHIM B HAMR\KEMGDUH/R 5 HZ RRG7UMN, GF \WDNUH\EMRAR\KEMGDY GYHIFRSRDMIGRRP H\E DveRXU
I CEGH5 (, 7 WEMADUH RP756 ~ 2 XUP RMDIHEDGNG) TRV DQG QMY HOVIQP RWDIHVHYIAQ) WKW 0 65V DUHIHHIDD FOUHG RAIKURKIK RXUM CE®I5 (|7
\KEMADUH Z KGIRUSRWRIR R P RWWOIH DQG REHJU-IOHAIAM DA LOYHXR HOVLY SUP DU® KHBDARXUS (, 7 HIHGHDD LQMIGWR UAEQ SUR W I HHDAG DG S H3 DA
RXUEF CEBI5 (, 7 \MEMADUH/ DOG\R GMMEXMD/GYIGHG/DABDAY R \KMH\E] CEBILGFRP HZ HIHHDMDARXUS ( ,7

5 HZ RRG7UAW,(F Z DVIGFRERDMGIQWHEVBMR 0 DY OGRS SUO DQGFRP P HIFHG RSHDIRQVRQS$ XIXWV 2Q2 PREU 5 HZ RRGOFTXUG
&RIDHNE P HIFD) LDGFH/ HOG-U/ / & DOGRHMBQDN LADAGHOMWY  &RIDHIV DIZ KIFK WP H&RUIHD HINEHTP HZ KR® RZ QHGE 5 HZ RRG

2 XUH HARYH R | LFHY DUH GFDAMG DA GHYHOYHGHH3@AH 6X0M 0 LODDIM &DNRAD 5 HHHFPHVKHHOWR 5 HZ RRG” WHIFRP SIQ ~ 3ZH’ 3XV' DOG3RU
LFOGH5 HZ RRG 700V, GF DG LW FRQRICDMS WEMADUHY XQBW \WH FRQM WRKHZ [VH WXL |, Q WM HQW UIDLAQ) TXOM IFDARQ DVD5 (, 7 \KAK \MIP V UH HUVRBD \R
5 HZ RRG7 UMV, F

) LDGADOLQ RWP DIRQFRIFHOQ) RAUBMGHN ERK RQDFRORIEDMG EDAYDQGZ W UASHRAR HIFK R RANHIP HOV LVAHWVRIN LQ) LODRDOB\BAP HOV DG 6XSSEP HB
' DY DvZ HDDV LQO DIIHP HOY' NAXWIRQ DG $CDOMYR ) LGDGADOE&RIBURY DG 5HXWR 2 SHDIRYY Z KIFK OHIGFOGGLQ30W, WPV O UVASHRAWHD R WY
$ QOB FSRWRY) RP

2 XU%MOQHW6EHIP HQWV

* HRSHDM RUBXMGHY QI RUNVHIP HQV 6HTXRDO RWDIHYONG) &R HIND RWDIHYONGQ) 5HZ RRG, QrHWR HOVDQG/ HICR |, QAW HOV ) RTBZ LQJ LV DI XUKHJ
GHFUSIROR \WHHVHIP HW

6HTXRDO RISDIHYDNG

7KV\HIP HQVRQMVR DP RWIDIHEDQ FRQGANKDATFTXLLAY UAGHQINOFRQXP UGBTIV URP \KLLG SDW RUILQDALY | RNKEVHTXHANDBIR Z KRBIGOREX HY \HRXUMY DIRQ
WURKIK RXUB( 0 78 6HTXRD SUYDM @EHOHRXUMY DARQSURIUIP - RO HULQR RXUS HZ RRG, QYHWY HWSRMRIR © HWSLFDID CFTXUH UAGHNCARQXP HUP RMDIH/DQG
WH UHDMG P RWDIHVHYIFLQ) WKWRQDIGZ EDLVIURP RXUH \WMYHCHERIN R GOQVHBLY 6HRXUME/WDAZ HUABIQ! URP RXUGHIXRD VHRXUMY DARQY DUH MDY HUHG \R DG
KHIB LQ RXUS HZ RRG, QYU HIWMHIP H 7 KLY VHIP HQATOR LFOXGHY YDURXY | LCDGADOLQAKP HOW LGFOGQ) GHIYDIYHY DG VHRXUMAY WDAZ HXWM HVR P DO H FHABQ UMY
DXRADAGZ W RXULQHORY R UAMGHRNIOBORYKHTS | RUVDBIZ MMOQWVAHIP HON

,Q\WH | LINDXOWUR Z H @XQFKHG DR DEAWRIOP R H GOQ FROBAMKQEHJRXUS \SLLH BLIQG WDALFTXLUAY P RMDIH GO0/ XQEHUH SDQEHS XQGHZ UMY FUMAID
FRPPRI WHHWG\R D/ ([ SIE5 GO 7KAH GO/ Z KIFK SUP DUO LGROGH EDON WIMP HWOQG ' HEABHYIFH &RYHIJHSDIR ' 685 GO/ D GMIQHS IRUSUP H

TXODW ERURZ HYVHINGQ) DSMIDAYH



XQEHZ UMY \ROWRYY D \HIP HQAKDAFRQIDHY R JUZ ZMMQWH8 6 KRAMQJ P DINHA7 KH UAXIV R $ \SILH DH FXUHQ® LQFOIGHG Z WMQ RXUBHTXRD 0 RMIDIH UONQ)
\HIPHV

7KVVHIP HOAWP DQVRXUAHR! LGFRP HIVO RMDIHEDQN.GY LGFRP H Z KIFK LVFRP SUMHS R GHAQALAINGFRP HIURP IWLQHIRY R (ROQVKHIS | RUMDB! VHRXUMA X\ H51RU
LQMMNDMKHEILQ) SXSRHY DvZ HIDY/IGRRP HIURP P RWIJHEDQNQ) LRIV Z KIFK LGFXGHY FKOQIHYIQ I QUYDOHR GO0/ Z HOFTXUH DG VEVHNYHO® \HD\HRXUMY H RU
NI HJLQR RXUS HZ RRG, QYHMY HIVSRINRIR BT SXUAKDHARP P LW HW LQMAWIDMEAN FRP P W HNV DG WHKHEI H/XVHGVR P D HUMNY DWRADMG Z LW \KHHCRMYMY/
" LWHPWRSHDMY H SHOAVOGMY H SHOAYDARADAGZ [\ \KHAH CRMYMEY DUH DOR LGFOGHG QWA P HQV

&RUDHND RISDIHYDNG

7KWV \HIP HUVFRQIMVR D SDARP \WDARUILCDA WHMGHQMOLOYHKRUGTR | RUMKEVHTXHAHRXUMY DR VOB RIBQM HULQR RXUS HZ RRG , QYRR HOV SRMRIR RULQR
NRLQAYHQMUA 5 HUGHRMIDLQYHARUGTRY DUH GO/ \R LOYHARLY LOMQIGH | TP O UHBODNG P XANLP 1O SURSHWAY Z KIFK Z HFDWMI\ D/VHWH) WP GO/ Z KIFK LGFOGH B0/
Z \K P DMANY\WDAJHHD® WDQJHIRP R\ HDY RU BUGIH GO/ 11 H3D051 GOMY DM GDD/Z W P DMIMA/ WD HHID WPHEHEHD DG PRONY WSIFDD

XVHG R LCDERHWBQUANRDOSURSH Y RUYDOH DGG VDM LHY

5 FMGHMDOLQMIRUWP GOV LGFOGH ERK O HJEDDIGRH DG \P DEBUEDDIGRH P RWDIH GO/ VHXHG B\ WBELA) HE UMGH-QIMOBTOHIEM SUPDU®  XQW GHBFKHG RU
P XGNP IO \WDAKH ERURZ HURZ Q/ DV DQLQYHAR HOABURSHWY DG UHVVR UAGHDOMIDON 2 XU\P DIBUEDDGRH\WMP GOQ/DHMHHWG\RDY' 685 GOQV Z KIFK DHIL HRU
| GDMY DM GO/ XQGHEZ UMKD SUP DU® ROWHEDLVR \WH SURSHWW Y G-EWHYLFH FRYHIJH DR UDKHUWDQWH ERURZ HV SHYRDOGRRP H D05 G QHE | RUMBELD) H5 WHQAC
SURSHMHY

5 FMGHMDOLQHXRU EUGTH GOQY LGFOGH ERK @UHJ EDDGRH DG WP DEbU EDDGFH P RMDIH GOQV Z KIFK DUH JHHDD VHXUG B XQRPXSHS RUIQWH ADHR FHWEIQ
PXQNIPLO SRSHWY SOMD®M RFXSHS MQIGIDPLO RUP XGVDP O UDOHABM \WDAKH ERWRZ HJ RZ Q/ DV DQ LOYHWY HOADGE WDAMY EHQ) UHRYDAG UHCELOWAG RU
FROAKRRG 2 XUBLIGIH GO/ DUH | LWAIHD LOMIMRID GORY 2 XUVP DIBUEDDGRH BUGIH GO/ DUH U HUHG\R D/S RIGHQINO7 IIQLNRY/ RIQY 357/ ° GO/ Z KLIFK DH\KRW
WP WD I HG DMBIOAPUGE XQWUMGHONCEURSHWAAKDALHFRP P RID XVHGE! LOHARYAR CFTXUA UHIRYDM RUBHBRANRQ SURSHWAY SUR MR MBELD] DARQRU
H W

© HWSIFDID AMUEXM PRIWR RXUGDD/ WURIK RU&S) / § SUYDM OE-DVHRXUMY DR SIRILIP \MURKIK Z KRB GOQ \DBY \WDQMHY LQR RXU5 HZ RRG , QYHI HOV
SRWRIR RULQR DBV LOR RHR RUNRLQAHOMUBY : H KDYH HXEEDKHE NMLQAVHIMUBY Z [\K & R VHSDLDM LOAMMRDOLQMIT HOAP DEIHY RGH VR LOYHANQ UAIGHOMIOLQYHARU
BUGIHEDD/RWIDMG B &R HANDQG DORKHR LOYHINGQ UAGHWIOLQYHWRUEIGIHDQG WP GOQVRWICDMG B &R HM:  HDEP LQWMMHNQMWHIMBY | RURIRQ) [HY
DG DUHHQN®G\R HDQ DEAWRDOSHIRUP OQFHI HAVXSRQUADT DARQR \GHAL LHG UM QKXUGBY

7 KVVHIP HAOR LGFOGHY YDURXY GHYDAYH | LGDGA DO QAKP HIVMKDAZ HXW] HVR P DD HAHMEEQ UMY DARALDMG Z LW RXULQYHQRY R GUQVKHTS | RIVDB! 7 KWVHIP HOAY
POQ\RUAHY/R PRWIIH EDNGQ) LGFRP H DUH GHAIQMALGFRP H IR IW LQYHORY R (BTRV KHIB | RUVDB! VHRXUMEY XM HG | RULQMMALDM KHEILQ) SXIBRWY DV Z HDDY/
P RWDHEDQNQ) CRMYIMY GHAZ KLFK LQFOGHYRULCDIRQ DG RKHUL HVRQ @D P DN VR P DTGV HOVRQEDDVI URP \KWHWWP HEDRY DUH RILCDMS RUSXUKDHE R Z KHD
WH DUH\RG VHRXUMY HG RO HIHG LOR RXUS HZ RRG, QYHAR HOVSRWNRIR DQG JO.QVERWHYIURP DARADMG KHEIHY ) HHLGRRP HDRRADMG Z W RXUDEP LQVADIROR . NRLQA
YHQMUY D5 RKHUETR UHIMG DEP LOVRDAYH | XGRIRQY LY DOR LGFOGHE QKLY \FIP HOV' LWHRARSHIDIY H SHOFYDQG\Y H SHOWY DARADAG Z W \KHH CRRYNY DH DOR
|FOGHGIQWVNHIP HQW

5HEZ RRG, QAR HOV

7KV VHIP HOAFRQMMV R BARKCHG RSHIDIY LOYHWR' HQWV VRXURHG WWURXI K RXUG HIXRLD VHRXUMY DINRQY DG &RUHD HWAMUP DG BUGTH G0 VHRXUMY DRQY \RPHR ZKIFK ZH
FRORICOMIRJ* $$ 3 SXBRHY DG RINHMLG SOV VHRXUMA/

,Q\WH \HFRQG XOWMUR D/DSOWR \WH &RP SV CFRHBLDAMS \KUVRZ DB/ D \FDIEG! OQG VP ST IHG RSHIDY P RE-D GICR  XQHXUMY HE BUGIH DG \MP B
SRWRIRY RXUFRQRIEDAMG UH SHURIP LQ) BT VHRXUMY DIRQ HM¥Y DG RMFHUGRQ FRIHGICR DAV KIMRUFDD KHIS LO WKLY VHIP HAZ HIH I RUP DI UHFDMILHG R \WH QZ ©
HABEQKHG / HICRA , QY- HOW \FIP HV7 KLY UHFIDMI LEDARQ GG QRALP STRARXUFRQURTEDAS | LDGADDUAXIV EXWWHYHG R WP OCH WERWY) DG EHMUDIQ 5 HZ RRAV
AVFRKHZ LW IWRDADLF | REXV $ @UHBYDQBURUSHIRG TP RXQIVOE GMRKUHYKDYHEHHDFRQ RUP HER UH GRVARH PXUH-I P HWIKAMUH

© HSUP DUO \BIHAQYHAR HON Z WK VHMMYIY R KRAMQ) FUHEWIMN \RXUAHG WURKIK RXURSHIDIY STMRUP V Z KHIH Z H FRQIROWH XQGHZ UMY DQG FRUDMDOUANEY
* RQJ IRZ DG \WH5 HZ RRG, Q/HIF HIVSRWRIR Z 1O RAXVRQUARIGHG LOMNI URP \WH&RP SO0 1V RZ QVHRXUMY DIARQY QG RMHULQYHKR HAHKLEGY UDKHUWDQ\KLLG SO
VHRXUMEY FROUMAIZ [\ 5 HZ RROIVMADMI LE VKU VWRZ DU LOMEDD RUL LGOS LM HW



7KV\HIP HOAWY P DIQVRXUAHVR LGARP H CUH GHAIQMNCGARP HDQG RMHULGRRP HIURP LOYHWY HOV AKOQIHYIQI QUYDDHR LQYHXR HV DG DARADMS KHEIHY DG WD HG
JDQVDYEERKH/XSROWHVIBIR VHEXUMEY * LUHANRSHIDCY H SHOHY/DQGMY  SURYMRQY DARADAMS Z 1\ \KHH DR DUHDOR LGFOGHGLOWNHIP HQW

/ HICA |, QMW HQN

7KV \HIP HQAFRQAW R DAVHIV (R GRQIHU DI QHS Z WK RXUFRUH VADADLF REVIRRYHY LFOQQ) GICR  XQHXUMY HG EUGIH DG WP GO0V UAMGHIMOUH SHIRP Q) GO0
\HRXUMY DG RKHUGRQ FRIH GO DWHIV \KDADLH LOWWH CRAYH SURFHW R VDB R RURKHUGMVSRVMIRQ DY SDWR - CFFHBLDAG WDMILE BERIMRQQ) R RUBMGHN P RG-D
7KHH DAV Z HH SUVRAO LGFOXGHG Z WLQ WH 5 HZ RRG , QYR HOV VHIP HQA 7KLY VHIP HAV P 0Q \RXUAHV R LGFRP H DUH GHAMQMIMAMGARP H 0GG RKHULGFRP H 1 URP
LQHR HQV FKOQIHY QI DUYDOH R LOYHWR HOV DQG DARADMG KHGIHY DGG WO HG JOQY DOG BWHY XSRO\WH\DBI R DAHV ' LHAARSHDMY H SHOAV OGN SIRIMRY/
DXRADAG Z 1\ \WHHCRAYMYAY DUHDOR LGFOGHGLOWMNHIP HQW

&RORICEDMS 6HRXUM] DARD ( QAR

 H\SRQRJRXUB( 0 75 6HIXRD VHRIXUMYDIRQ SIRIUP  Z KIEK Z HXVH [ RUWH VFRXUMY DIRQ R UAGHINIOP RMIDIH GO . H DU BINXAUWHG XQGHU* HHIDDD $ FR-BAG
$ FFRXQIY 3UCHSBVIQWHS QUWWGE\BAY 2* $$3° R FRORICEDMKHDAHVDQGAEONVR FHYBOBHNXRDVHRXUMY DARQHIMWYZ KIFK Z HKDYHGHMP LGHG\REHY , ( VOGLQ
Z KIFK Z HKDYHDFRQURAXY | LCDGRDOQMBA HUH HAR FHMEQS5 HZ RRGEHTXRD SUMRA® 5 HZ RRGEHBRWSUP HEDQ/DH FRORIEDAG6HXRDHIM/

: HDOR \GRQRURNU&S) /3 \HRXUMYDIRY SIRIUP  Z KIFK Z HXVH | RUWH HRXUMY DARQ R WMGHDDLQYHARUNMP  OG EUGIH GO0V © H D BTXWHG XQ@EU* $$3 \R
FRORICDMWHDAHVOG CCEOMYR FHYEO&S ) / VHXUMY DARDHMNAZ KIFK Z HKDYHGAMP LGHG\R EHY |, ( VOQGELOZ KIFK Z HKDYHDFRQURAY | LCOGALDOIQMBMA: HUH HAR
WHAHVHRXUMY DARQHIMDAKH FRORICDMGES ) /| HOMWY

,Q DEAWRY ZH KDYH FR\SRQRIG WRXUMYDIRY R +RPH ( TXW ,QrHWFHONV  +(,  : H DUH GG XQEHU* $$3 \R FRORICDM \KH DAHV DG CCHOMY R +(
\FPXUMY DARQ HQMYY Z KIFK Z HKDYH GAMIP LGHG R EH9 , ( VDQGLQZ KLFK Z HKDYH D FRQART | LCOGADOIQALAIV: - H UH HUVR R VHRXUMY DARQ HOMYA/ DY+ (, HRXUMY DARQ
HOM¥

© KHH CESOFCED LQ DID] L) RXU KW R RSHDIRY/ Z H GMMIXAK WXV IURP PXUHARSHIMRYY DA HZ RRG DQG IURP FRQRICDMG HOM¥Y ( OFK R \KHH
FRORICDMS HMWMY LV LQE-BHIHMAR 5 HZ RRG DGR HIFK RIKHU DQG WH DAV DQG (CEOMYR \KHH HONWY DH RARZ GHG B XV RUGI DOREQIDIRY/R RXY/ UASHRAIYHD
DIRRXIK Z HOWHH SRHG\R FHYEIQ | LGDADOUMY DARADMG Z W DQ URBIZ HFDW RAWRUMHHHQMY HI  DASRQRIRUG-SRIRU DG VRWHH \WMZ HKRTS UMY IKHG
B RURKHULQYHR HOWLQ \KHHHIMY Z HOUHH SRHGVRWHSHIRP DOFHR WHHHOMWY DOGWHDAHVAH. KRS

+ XP DQ & DsIMIC& RIBRIDMS HSRMELDWV

5 HZ RRAV P DI HP HQVXQEUWH RYHMIKWR WHYROGR ' IWHARLY |RUP XD 5 HZ ROV CESURTFK W KXP DR FOSMIODQG FRUISRIDM UASRQUELQN P DWLY 5 HZ RRAV
FRSRIDM P IWRQR P INQ) TXOIW KRMQ)  Z KHAHU WHMG RURZ GHG CFFHWLEG! \R D6 P HUIFDQ KRAHKRDY LV IQMIUDAG Z W DJG OONHG R RXU CBSURTFK R FRISRIDAM
UASRUEDN DG\R\WHEQ WP \KWETEOY DIGSUR MIELON R RUBMCGHN ) URP DKXP DQFCBAICBHYSHRAMH 5 HZ RRGLQMIVIQSIRIUP VWDADMEFMMEIQ GYHBS 006
FOUHI RURXUSHRSG! DvZ HEHIHYHRXUKXP DQFDSMIOUARXUAHY DUHFUMFDOR\KXSSRUG) RAUCELON VR IHHDAMEQ WP YOOH I RURUMDUKREHY DGR | XOLGRXUP DMRQ

+ XP DQ&DAWNCE HRXUAY

$VR ' HHPEU SHZRRGHPSRHE  IXOWP HHP SB HY LGFOAQ) RUH HOXAMH RILEHY RJ R ZKFK DU AWA® HIDIHG 1Q RUO RWDIH
YUONQ) SDARP V 6HIXRD [FOMYHR $\SLH DIGERIDHME VERIDHIY  HP SR HV AUR® HYDIHGIQRIWICDY GOO/\R ERURZ HY 7 KH WP DQE-UDH\SHIG
CFURWWH , QYHUY HYBRUWRIR DQG & RERIDMI XGAIRYY 2 XUHP SER H/DHIHHDW AVSHYHG DFIRWRXUR | LFHY LFOAQ) LQ&DIRAD &RADR 1H. <RN 1 R &DRID
D52 WIRQ Z KGIFHIBQR RXUFP SR H/Z RINRQDIX® WP RMEDLY 5 HZ RRAVVIBRMG HP SB H/DUHFRUIHVR WH\NWELTELQW DOG R WP \KFFHWR 5 HZ RRGOQGZH
LQHINQSURI P VKDADMERMABIQ GHYHES DG FOUHI RURKUSHRS®B! & XGMUDOSURIMAY QG YOO DUHFBRAHD LOMWELGHEZ W RURYHIUKIQ) BEXMCHAV DA\ DOGZ HEHINH
WHH SURIMHY/\XSSRIVE HZ RROV CELOW R | XOL@RXUP MWRQ JHHDMEQ WP YOOH I RURKUNKDUHRTHY DG \WHFRP P XQUWHY Z KLFK Z HVHYH DG FRQUBXMR RURQIRQ)
| REXVRQKDYLQ) DVRQ) KHIGK: FX@XMUHDQG DFCSCEG DG VDM LHGZ RN RUFH

( PSR HH7DBQV ' HYHBSP HW

© H O IRPAHG RQ DG FRP P WG VR GHYHESLQ) DG DBYDERQ) RXUHP SR HHAV \MURKIK \BJHAG GDQQ) SIRIUP V \KDAEXIES \SHALLE NME EDHG WN.AY DQG GOEHIKLS
FOSCELOWMY CFIRWAKH FRP S @ HRIHUD YOUHIY R WRQQ) RSSRVMQWY | RURKUHP SR HVLGFOAQ) SIRILIP VIRUP DEIHYR  SHRSG DQG GHYHBSP HYWBURIUP VI RUUMQ)
GOEHY , QOEAWRY Z HRIHJDP HX R W@ EDHG\WIQQ) | RUDIHP SR HAY/ DG \KSSRWRU\GHA LF RYR Q) H3FMRQ QG SUR RMRICFHWLFDIRYY : HUXOLD DX \KH
\BBOV



DG WA@Y R RXUZ RIN RUPH DQG SURIMY H \WH SURP RIRQ RUMBQM HJR PXUHARP SER HH/ | RURSHD URBY ) HHEEDAN DQG FROAKLQ) DUH AR VR RXURYHDEDSHRS®! GHYHBSP HY
SIRIUP V D5 RXUSHIRWP DGFH P DRI HP HQASURFHW LV GALIGHE W | RUMUNGHALLLE DG | BMXHASHIRUP DFH GVAXWIRYY © H EHIHYH \WDADMERY DQG WWEQQ) D TXOULHG
ZRINRFHZ W DYDUHVR SHYSHRANH/ SHYREDODIGESUR HWRIDCH SHUHIFHY DG ECANI URXQB/AKSSRWWHERQ) WP \WWETELAIV R RAUBXMQHN DG RSHIDIRQY/ DG Z H\WYH
VR FU-DIM XD LHG FOQECDM SRRY I RUDQ. RSHD SRUMRQY CFUIRWARH FRP SIQ. 2 XUNKP P HULQMQKLS SIRILP LY \WKAMUHG DG RUDQ] HEWR SURVIGH RSSRIMQMY | RUMNGHON
Z KGIFUDNY DISHICHR I XMH\IBONVRAKHARP S0

( P SE HH5 HMMRQ
: HUOXOW® HYDOOMRXUCELOAN R DMEPADGG WABIQRXUHP SBR HA 9ROQEY HP SR HHUWRYFUUP DQHGUWHDMYHD GZ DV IRU

&RPPXQW* QY

YHQ) LQYRYHEZ W DQG JIYIQ) BTN R RAUFRP P XQUY 1 D0 P SRUIQADGHRAR RAUPXEMUH - HMYH \R KDYH D SRUMYH LP STRARQ \WH FRP P XQUY Z KHM Z H QYH DG
Z RN D5 XSSRWKH | XWXUH GHYHESP HQADQE Z HDEHQ) R RXUFRP P XQUWHY © H GHMJCDM FRSRIDM JUDQNV IRUD YOUHNV R GRQ SUR IWRUIIDQ] DIRQY DQG FXOHY WML KDY
KIRLFDED LFOGHS HIXODKRAMQ) DQG O REE@OY HFDIRY OUG SRYHW |, Q DEAWRY Z H KDYH O HP SE HH G | RQEDIRY WDAP DRI HY DJG UMY 1XQG/ | RUD YDUHW R
FKOUMIEG! FDOHY $ @HP SB HHAY DUH LOYWAG VR SOMASDM WURXIK. YOURXY [ XQRIMGQY (QUDMHY DG B \WEP WY JUBQAUHTXHAN | RUFDAVAY \KDAMKH  CUH SDMRDM CERW
9ROQAHIMP 1VDORLP SRMIQNVS HZ RRG DQGZ HUHIXOD VSRQRIFRP P XQW HYHOVDGSIRVIGHSOIGWP HR 1 | RUYROQM-UCRRYNY

( PSR HHUHHIW

© HRIHJD FRP SHIMYH FRP SHODIRD KR VR RXUHP SB HY/ LGFOQQ) \KRW DG QY WP | LDADOLGRHQMHY JHIHIRKY KHDBN DQG Z HDOW BHH LW LGFOAQ) D
Z HIHW MASHOG\R EHXVHG | RUIV@HW DG Z HITHAHYLRHY SOGI TP 1O GDYH |HWIWY EHHIW HP SBR HHVALYLFHIY. DB/ UHP EXHP HOVRUP RADI HDQG UMV LQXUDGRHDOG
SOGW HR| \R SURP RMDKHIWM Z RN@HEDDGRH : HOOR RIHIDHP SER H/\WH CEONV \R SOMASDM LQ RXU( P ST HHBVRN SXUKDH3@Y (633 Z KIFK LGRHMN] HY
AN RZ QHYKLS [P R RXUHP SR HVE! SIRMAQ) WHRSSRIMQW \R SXURKDHS HZ RRGFRP P ROWREN DAD GVFRXQAG SUFHWURKIK SD URTIGHRIRY/

&RBRDM5 HERMBEDN

* HSURIMY H FRUSRIDM UASRQUELOMW LQUDIYH/ \KDAP DRFUP R RAUBXMQHN DQG WKDHKRTEHY $ VQRMS CERYH RXUP IWRQVR P DNH TXODW KRAMQ) Z KHKHJUHOAG RU
RZ QHG CFFHWEGIVR DT P HIFDQKRAHKRDY  JXGYRUZ RNRFHVA W @ FRAOERDIRQ DG HYH/ D/ DFXAMUIO RQEDIRY $ VAKRK Z HSURIMY HEXMGHW LQWDYHY/ DQG
SRRV DA QZ W KLY P IWIRQ 7 KURKIK RXU2 SHIDIMY 96MGHKAY DY/ Z HIDY RYULQYHAR HV Z HSD 0 CRRYH URBH LO\XSSRUG YOURXY DBD/R WH UMG-QDOKRAMQ
P DOHMFOGQ) HKDRQ) OIXGW LOQWH UMGHONOUDOHWEM | LODFH P DNV DGG LOWLY | DFLOBIY KRP HRZ GHIKLS DQG DFFHW AR KRAMCQ) CFURW/\KHS QWG 6B/ 2 XU
YROGR ' WHRRLYRYHYHP D) HP HOAV CESURDFK R FRUSRUDM UASROUELQN P DMLY Z W \WEEQ) %RIGERP P LWH/SD LQ) DSUP DY URBILQRYHYFHQ) GLIHHMDSHRVR
FRISRIDMUASRQIELQN 0 DDIHP HABIXD® USRIWARWWHIRDLE DG LWFRP P LWkH/ U DEQ) FRISRDMUASROIELON P DALY

&RP SHMIRD

© H DU \MEMPANR LOMH FRP SHIMIRD LO VHHN.GQ) LM HQV CFTXLQ) RWICDMY  DQG VHIY GOQ/ HYDILQY 1Q VHRXUMY DARQ WIQLRNRY/ QG LQ RMHUDSHFWR RXU
BMGHY 2 XUFRP SHIYRLY LFOIGH FRP P HADDEDQNY RKMHUP RWIJH 5 (,7V ) DQQHO0 [H ) WEAHO0 OF WILREODIE FRP P XQUW EDQN EURNHUG-DBLY LQYHAR HQADGIMARY
LQWUDGAH FRP SOQHY UAGHQINIOLQYHWRURL LQDRY DG RKHUVGHADDY | LQDQRH FRP SDQHY DG | LCDGRDOLQMMANRYY DV/Z HIDV LQYHWR HOAXQDY YHIMUH FOBABOLQYHARLY DOG
RAHULOMIRLYLQ UDOHAIAM UHDME DAHV |, QDEAWR) RMHUFRP SDQHVP D EHIRWP HEWDAZ LOFRP SHMZ W XV LGFOAQ) RQRAFDIRY B |RP HJHP SR HVR R 6RP HR
RXUFRP SHIYRLY KDYHJ UDAUUARXUA/\WDQ XV DG Z HP D QRAEH CEGI\R FRP SHM\KFFHAMX® Z MW WHP 6RP HR RXUFRP SHIVRYP D KDYH KLIKHUUMN VRBLDCRH/ RUGL IO
UMN DIHAP HON Z KIFK FRX@ DEBZ \KHP \R FRMGHUD Z IG-U YDUHNV R LYY HW DQG HABEDK P RUH | DYRIEG! UHIMRQKLSY \WWDQ Z H FID ) XUKHIP RH FRP SHIMRY | RU
LQYHXR HQV P DNGQJ (RDQV CFTXULKY DG VHIY G0QY HYDILQY LOVHRXUMY DARQWEQLRNRYY DQGLORM-UDSHRVR RUBMQHWP D BOGWR DG-FUDHIQWHRSSRIMQNY DG
WY DDMEGIVR XV ) RUDGAWRDOAVAAMRQ U DLAQ) RAUCELON R FRP SHMVKFFHMX@® VHHWWH UM | CRRUEHBZ. XQEHWHKHDAQ) 3: HDUHVVEMPAR LOMIHFRP SHMRD
DQGZHPD. QRAFRP SHMKFFHAMX® 1Q30W WP $ R WV$ QX5 HSRWRQ) RP

) HGHDO6VMDQG/ RFDCh XV DG/ HIMDWYH' HYHBSP HOWV

2 XUBMCHN YOI HRMG B, FREEWRQY LQWH KRG DQG UHIOHWEM P DUNAN DQG WH EURDG-UI LQDQADOP DUNAV DV/Z HIDY/E\ \KH | QDA DOFRQAMRQ OGG UARXUAHVR RIHU
SDMASDQVIQWHHP DNV 7 KRHP DINAVDGGP D) R WHSDUASDQWIQWHHP DNV



DUH\XEMPAR. RUUHIXOMS XQG-U YOURXV | HEH.DO Wi DQG GRAD0DY. V OQG WHIXDNRYY , QVRP HFDAHY WHJRYHGP HOARJIRYHLGP HOMSRQR MG HQMY \KFK Dv) DQQHO [HOQG
) BEAHO CF GUHAD SDWASDMIQWHHP DNV , Q SDUFXOU EHFDAH MKHY UHDY W BMGOMOKRMQ  L(FOGQ) ERK RZ GHURFFXSLHG DG UHQEOKRAMG)  DQG WDOHMTM
| LQDQPHFOQEHDWDVR . SRIWAI0 RPXY | HEHID0 WIA DG GROQIRYHIP HOVP D EHP RMANHD R \BNH CRIRQ/KDADH HRABMGHMDOKRAMG) \WHP DNV RUILCDGAGQ) BMGHMIC
KRAQ) OQBREG DG WIRAKW GE-UWIKW LOXWANRIORZ GHIKLS R BMGHWIOKRAMQ) DG \WH SDUALSDQWVLQ UAIGHNICKRXMQ) UHIDAG LOGMUHAKDQWH  Z RXGSZ WK
UASHPAR RAHULQBMMEY 2 WHUFKDQIH/RUCRIRY/E. MGIH/RUGI VDAY BIDEQ) P RWDIHED)/ 0 FRMIAV LFOAQ WHYRGAQ) R FHVIIQSRMRY/R WHHDIWHP HW
RUWH SURP XODIRQR DEAWRIOUAMANRDY RQP RWWDIHI RUFBRKUSY P D UHSFHRUHIQQIV P STURXUCELQW R P WIDM GRWKHY RULGRSDH\KH SURTELON DG \HYHIW R

GIHY 0 RUHRYHU VR WH H \WOAZ H SDMASDM LQ P DNAN WDADY\ HACR GRAKDYH I X@ GHYHBSHE UHIX@RY 1P HZ RNV RUUAGRIELOMY \VKFK DV \RHP DHARU+ (, ZH DM
\KEVAAR DKHIKAMIGUMR QF HKOFRHG RUFKOQILQ) W XOMRQ\WDAY DEHYHWR RUBXMGHN RUEXEHRP HVR FRP SO Z WK $ VD UAKOR \WHIRYHIP HMMBMRY DG
UIXORY RHILIKWR \WHP DNANZ HSOMWASDMLO DG \WHJI RYHIP HOAV AUHPNDQG LQELHFVEDMA SDIROLOWHHP DNN | HEHDO \WIMDQG GFO0) RYH.P HABCTRMNRYY SRIFHY
DG QUHRMHY FOQ KDYH D DGYHYH H | HAARQ\KHAH P DNV DG RO RUBXMGHW DOGWH YODHR DG WHUWMOQ/RQ P RMDIHY P RMDIH UHDMAWG VHRXUMEY +(, DG RAM-UDIHV
ZHRZQRUP D CFTXWHLQWH I XUUH Z KIFK HIHAVP D EHP DAMIDD ) RUDGAWRIOAVAXWRQ U DEQ) | HEHID \WIkM DQG GROOGI MDAYH 06 U XORY GYHBSP HOV VHHKH
UM CRRUBHBZ XQGUMHKHDAQ 2) H3HDOWBW DG GFDOBI MDAYH DG B XDRY . GAYHESP HIV DG ORMRY/E JRYHLGP HBCDXAKRUMEY DQG HOM PD. DOYHIHD DIHA
RAUBMCHNDGWHYDOHR  DOGUWAMO/RY PRUSDIHY PRWDIH UHDMG VXU + (, DOGRAHUDWANZHRZQRUP D, DFTALH LGFOGQ) B UHBAQ WHDYOLDEOVR RU
LGRUDMCQ) WHFRWR  RXUZ DUKRXOHP RUBDIHILGDGAQY 1Q30W WP $ R \KV$ QXS HBRWRD) RIP

, QRP DARQS YODEGIRQ2 XU:  HEVIM

2 XUZ HEMWFDQ EHI RXQG DAZ 2 Z UHEZ RRGNKVWERP © HP DNHDYDLOE® 1UHR AKOLIHWRURKI K WWH LQYHXRULQ RUP DRQVHRIRQR RXUZ HEVIM CFAHW/\R RAUDQRTOERW
R)RP . DOWMO UBRWRQ)RP 4 PAUQMERWRQ)RP . DOQGIP HIP HOVWR \WRH UBRWI LBG RUIXUMKHG SXUMOQAR6HAMRY D RJ G R \WHS 6
BHXUMIY( [ FKOQIHS PVR DVZ HTDVSUR \ WIAP HQIV DVARRQ DV UHDRITED SUIRNTE®I DNMUIZ HHDBRURQFDED |LBIVKAK P DMIDOZ W RUIXUWK VYR WHS 6 6HUMEY
DG ([ FKDQIH&RP P IR 36( & : HOBR P ONHDYDMEG! |WHR FKOUIH CFRHW R \WH FKONMY | RURXUS XAW&RP P LWH &RP SHODIRQ &RP P WH DQG * RYHODQAH QG
1 RP DY &RP P IWH RXUSRSRIDM* RYHIDGFHE\BEG/ 3RIA 5HIDGQ) 0 DMUWIRNMY DIGRUARHR (\MEVIRHQQ) RUGLHARY RILFHY DQGHP SR HY : WQ
WH WP H SHIRG WNXUHG B WH6( & DOG\WH1 HZ <RUN 6\RFN ( [ FKDQIH Z H Z LSRR RUZ HEMM DY TP HIGP HOMR WHERGHR (\MFVDQG Q) Z DYHUCSSTFEG\R D)
H HAXYH R | LFHJ GUHRRU ROVHIRUR | LFHU DV GHIGHELQWHERGH |, QDEAURY RXUZ HEVAM LGFOGHIQ RIP DIRQ FRIFHAQIQ) SXUKDHY DQG\OBYV R RXUHTXW VHRXUMVE, RXU

H HPAYH RN LFHY DG AURARY DV'Z HIDDY GMBRKUH UMY R AHMIQ GRO* $$ 3 1LQDQADOP HDKUWY DV GHLGHS LOWH6B( &1V5 HIXDIRD*  \WDAZ HP D' P DNH SXEQF RO
WBEKRQDD B Z HFDIWE BIRDGFDMWRUE. P LOUP HIQVIURP WP HVRWP H 7 KHIQ RIP DARQRQRXUZ HEVWILY GRAGIVR \KLV$ QOXOCE HBRWRD) RIP

2 XU, QYHIRUS HIDNRQY'  HEOWY HONFDQ BH FRQIPAG DA GHYH-OHHMH3MAH 6X0 O LD &$ $WQ , QMRS HIDARQY \WMBSKRH RUHPOIC
LOHXRUHDIRO# UHZ RROMKWWRP
&HIMIFDARYY

2 XU&KIH ( [ HPAWH2 11IBHUDQG&KIH ) LODGADCR | LFHUKDYHH HRAMS FHWLFDERQ, GDMG) HEXDY D/UTXUGE 6HUMRY DG RO WHEDEDQH/2[ Bl $ PN
R D5 Z H KDYH LGROXGHG WRH FHWIFDIRQY D/ H KIEW\R WV$ QOM05 FBRWRQ) RP ., Q DEAMRY RXUGKIH ([ HAXAWH 2 1 LFHUFHWLHG R \WH 1 HZ <RIN 6\RFN
([FKDQH 1<6( RQ-XH \F DIKHZ DVXQZ DHR 00 YIRDMRVE\ 5 HZ RRG7 UM, GF R WHL < 6( VARSRIDAMJIRYHDGFH QMY WEEB/IQHT HAWD/R \WDIZDM
WP $ 51LW) CRRY

6XPPDU R 51\W) DRRY

7 KHUMN | CRRUYAKP P D] H5 DQG GARIGGEHBZ. FRX@SP DAIDI) KOP RXUBMGHN RSHDMY UAXOVDQG RUI LGDCADCFRIAMRY LP STURXUIXXUHSURSHAW DG RUFDAHWHSUFH
R RXUHNXW RUGHEVWHRXUMEV\R GHROCH 7 KHVH DUH QRADR! \KH UM\ Z H | DFH DQG RMHUI CRRLY GRABUIAH® NIRZ QR XV RUWDAZ HPXUHO® EHIHYHOUALP P DMIDOP D D8R
DI HAARUBXMGHWLL \WH - REFXUO DMUDOINNAKDAP D O HAARXUBXMGHY RSHIDMY WXV OGS | LDGADCFROBURQLGFOGH EXWIHQRAZHHADUD 0P WMG\R WRHUHDY \R

5 MWV5 HIWMG VR RXUSBMCHADQG, QoML 3DIH

DBHIHHRERP IE OGP DMFREWRY LFOGQ) IQKRMQ WDOHKEAM P RVDIHILGDFH DQGEWRDGHU LQDQRDCP DNV

FKOQILQY EHIFKP DUN LQMAXVIDAM/ DQG\KH) HIHDCE HVHLYHY CRIRQY DOG WHAP HOV

| HGH.DO \WIM DQG GFO0BI MDAYHDG U XORY GYHBSP HOVDQGWHIRMRQ/R JRYHP HIBCDAKR MY/ DOG HMWY

RAUCELON \R FRP SHMKFFHM XD

+H +H



+H +H +H +H

RXUCELOW \R CECBWRUBXMCHN P RGHIDG MDA LHY
DA LE EXVGHN DG FOBABOGE-SE P HOAG-AMRQ/Z HP DNH
RAUXHR | ((DADOBYHIIH

RXUH SRKUHVR DEUHIFK R RXUR EHYHRXUM RUGDIBVHRXURY
WHLP SCAWR SXEQF KHIGK HYHOW\KAK DY SDQEHP LRV

5 [M\V5 HIWG VR RXU, QVHWR HIVDQG, QVHY) $ AW 3D0H

t

H H H+ H H H H

RXUH SRKUHVR FUEWIMN COGWHWP L R FUHEWRKHYZ WMQRXUSRINRIR
WHFRFHUDIRQR WHFSHEWIMYZ HOHH SRHG\R LFXAQ) GHRWWHKRMUHR DAV Z HKRT D05 \WHJHRIUISKIFDOFRAHQADIROR  WOCHWBMXQEHOLQ) DAHV
ZHRZ Q DQGRXUH SRUHVR HIMLRGP HBCDQE FIP DM UHIRG UMY

WHH LR DOGH SHOHR RXUH I RWAR P DRI HRUKHEIHFUHAWIM LOMAWDMUM DQGRAHUI LQDGA.OOD0G RSHDARDOUMY

FKDQIHVL.QRHEWDMIVRQDMNZ HRZ QGG AOQ HVIQWHDAY DIHFHFHAWDAY P HKRERBILH/

FKDQIHVLQLOMIMADM/RUP RWDIHSUHSD, P HONDM/

LOYMHWR HONDQG UHOQYHWR HONIMN

DXHASHJRP DOFH LQAMANIDM YRIMMY FKDQ)HVIQPUHAVSUHIG/ DG FKDQIHYIQANXAW LOWHP DUNHNRUUHICHXBM\VHRXUMY DG GO0/
RAUCELOW \R | LCDGFHWHDFTXMMWRQR UHICHXIM UHIDMG DAV Z W WKRWMP G-EW

WHIELOW R FRXQMSDUMAARNDM WHUREQDI DARQAR XY

ZHPD HOMIQRQE @H/R BMGHW CFIXUHRMHUFRP SOQHY RUHJDIHIQRKM-UGH. \WDAILE LQUDYH/

2 SHDMRQDODQG2 WHUS MW 300H

t

+

+H +H+ H+ H+ H+ H+ H+ H H

FKDQIHV/LQWHGHP DQG 1 URP LOYHWRLY | RUAMGHRIDOARQXP HUDQG UAGHIMIOLQYHWRUP RADI HY DQGLQYHWR HON DQG RXUCELON \R GMUMEXM UAGHQINOFRQXP HUDG
UMGHUDOQYHARUP RV H/AURKIK RXUZ KRB GO GMMEXWNRQ FKOHY

RAULQRYHP HQNQ BT DG + ( , RUILCDIRY DQG VHRXUMY DARQWDQLRANRYY \KH SUR MIELOW R \WRHWIQANRYY DG WH UMW Z HOHH SRHG\R LQHIDILY) LQBOQ
RUWLCDNRQRNHRXUMY DARQWBQLRANRQY

| RUFERAKUACRAYWY P D, H SRHXVVR UMY DARADAMG Z 1\ UDCHABMRZ QHIKLS DG RSHDIRY

H SRXHW FDIP VOGQMDIRQ LFOGQ) QM DARQDIMQY 1URP GDRRUH (|, RIWILCDARY LOYHAR HADQGVHRXUMY DARQWBQRNRQ/
CFMXOMMR/RUGE. BXMCHVIQUWDYH/P D 100K LP SIRYHRXUBMHNDIGFRXGH SRHXVR Q. RUGFUDHG UMY

Z KHKHUZ HKDYH\X | LELHQADTXLG DAVHAMR P HAMKRWMP QHHBY/

FKDQIHVLQRXULQYHAR HOM IQDCAQ)  DOGKHEILQ) WDAJLHY/DQG Q. WWNYZ HP D EHH SRHG\RLL Z HH SDIGRFRUDG] H

RAUCELON \R\XFFHM X@ BBQRUDMEFAH . SHIRGQHD

Z HOUHG-SHIG-QWRQWKLLE SOV LG RUP DIRQM AP VG \WLLEG SV \HYIEHSURVGHY

RXUH SRXUHR DAMXSIROR RAURUDWLLG SOMMIAMKGREI\ L UDKAKRMUHDGGM AP

RXUI DLOUHVR P DQIEQ CESURSUDM QM CDCFARQURY RYHUI LCDGRDOUHBRYY DG AVFBKUHARQRY DQG SURFHXUY

RXUUMN P DEIHP HQMH IRWP D QRAEHH | HAMH

ZHFRXGEHKDP HGE P WARIBARUIDG

LCDGYHINMOALIRY WK AP 1 LOUYRUR EHYHRXUMY LGALGHOVFRXG GVOSWRUBMGHN

WHLP SCRARQRXUU EXBIROWDAFRXTES UAKOVURP RUCANRQ/RURP WIRQ/RUIURP \WRHR RKHY

CAFRXQIY XV UHDME\R FHVHIQR RXUMQCRAIRQY DG DAHAYDODNRQ/ DHKLIK® FRP SBf DUGLQYRYHLI QLLFDQANGI P HMDQG DRXP SR/

WHI XMUHUDT DARQR RXUGH HIHG\E DAFWVLYXQRHISIQ DG\WHLP RXQAR YDDXDNRQDERZ DFHZ HP D 0550 DIDQMRXUGH HIHG\E DAHVP D FKDQIHP DAIDED [Q
| XMHSHIRGY

5 DV5 HDWG\R/ HIMDWYHDQGS HIX@WRY 0 DNRLY/S 11HAN) RXU, QGXMNE 3DIH

¥
t

WHLP SSFWR FKOQIHARS 6 |HEHIDOGRRP H\ @ VROWHS 6 KRAMQ) P DNHAP RMDIHILCDFHP DNV DOGRUBXMCHY
UIXDRY U HDAG\R + (, LFOQQ) BHFKOLIAMY] DARQRUBHIXTUMRQDYP RWDIHGD)/



$ \WHLP SCPWR B DQG GFROOUHNRQMRCRUUHNEELT] DNRQ @Y. VROWHYDOHR UHBOSURSHWAY
$  RXUIDOUAWR FRP SO Z W D5SIFEEGIQY VOQG BIXMIRY LFOXAQ) RAUCELON R RABIQRUP DQEQUATXUHGIRYHIP HOBODFHHY/

5 \MAWV5 HDWG\R 5 HZ RRG V& DEMIOS ( |, 7 DQG/ HIDO2 LIDQ) DARIDIB\WKRMH 3DIH

RXUCELOW \R P DQEIQRXUNIIMYDVDS ( ,7 IR SXERHY

RAUCE@MV\R UNH P DQH DQGG-S®  FOBAD

P MIIRQV/LP SRHGRQRXUBXMGHN GHWR RXUS ( , 7 I DQG RAUMBIMYD/H HP SWURP U MADIROXQEHWH, QrHKR HOARRP SDQ $ AR
SRMRYVIQRXUFKDMUDGE @7 VOGSRYMRYVR 0 DY GUGAY P D QP IMDFKOQHLQFRURCRUGHMD\EN-RYHJ

WH CELOUV W VENH CRIRQ DI DQMRXUGLHARY DQG R LFHY 1V @P WG B\ RUFKDUMIDGG B\ @7 VOGG SIRIMRY/R 0 DY @G QY. DGZHPD LQEP QI\ \WHP DIDOW
FHAQ@HY

2 WHJS5 MWV5 HIDMGWR 2 Z QHIKIS R 2 XU&DSMICBVRAN 3DJH

RAUMBFNP D H SHIHFHEWH YRIMW DQGSRRUMIXGW DQGZHP D BBEHRUGAYIGHY

D@P MGQP BHUR [OAMURIDOKIUHKRTHYRZ QDMIQU LFDQSHAHQIIHR RXUFRP P RQWRAN

I XMUH\OBYR RXUMEFN RURKHMRXUMIEVE, XVRURXUR! [ LFHY DG GLHRARYP D KDYHDGYHYHFRQHNXHEFHVI RUQYHARY

WHFKOQI H LQ FRQAROUHIDMG FROMMRQUIKWR RAUSUH HIFGWRANP D EHGHMP HQBDR KREHYR RXUFRP P RQWRAN
AYIGHGAWBMRY DIG\HWP Q) DOGAOUIFMIR \XFK GYIGHIB/P D FOQH

SO P HOAR GYIGHIB/LQARP P RQWRIAN FRXES SIFHGRZ (7 LG SURKKUHRQP DINAMBUAH DOG

RKHUI CARLY CRY HAGHQWLHG [FOAQ) BURDGP DHNORMONRY/

H +H H

H +H H H H H



5 LVNV5 HIDMG VR RXUYSMGHW DQG, QGXMAN

$ GHIHHRQRP LF DQG P DINHAFRQAMRYY LOFXAQ LQKRMQ) DO P RUADIH I LCDQRH DQG ELRDGHUI LGDGADCP DINAN KDYHDH HRMG DQGP D FROMXHWR Ol HRAVRXU
BXMQAN RXUILQDQADOLHX@V DOG\WH YDOHYDQG UHMUQVR \KHU-DOHNBAM UHDWE DOGRM-UDWHNZ HRZQRUP D DFTXULH

2 XUBXMQHN CRIYWY SUR MBI DXHAYDOHY OQG FDK 162V G-BHIGRQS 6 DQG JEEDOHRGRP IF FROAMRY/ 1 HIDMWH HRQRP LIF GYHBSP HOV LFOGQ) LG MIRQ \BZ HJ
JURZ W RJBFHMRD AOQHY 1Q INADDRUP RHBY SRIA  (GFOAQ) ) HEHIDDS5 HAYH DRIRQY DQG EHIFKP DN [QMBMAUDM \KUW — LQMECDARIDIHRSRIWDOHHON  SROWAC
G (@P [PV DXRADAMG Z W WH70P S OGP LQVADARY UMQ) 8 6 JRYHIP HOAGEWEDIN I DOUY Z HNGHV 1Q KRAMQJ DG RKHUU-DOHWEAM P DNV UMQI XQHP SR P HOVDQG
GRP HF DG GEDCHYHWAXAK DV'SDQE-P LPVRUHELGHP LEVDUHANHD \RDGYHYHD [P STRARKULAKIV

( GYDM5LQ GNRYKDV GUYHQKLIKHUIDGE P RIH YRIMWBHLQMMNDMY Z KUK KDYHUHBFHE\WHI DLUYDOHR P DY R RXUDWHVDQG O HAMG RAUHDQQIV RULDIRQ DG CFTXMMRQ
YROP H/ CHAOW \R \HRXUMY H RUVHIDAHN FRWR FCSARD ONXGW DOG LMW R SO AYIGHIBY + LIKHJWDAM/P D [P SOUPHWEQ ERURZ HYAl CEOW \R P DNH LQMAMED P HON
UHIDFH RUUBD. BOQV/Z H KRS | RULQYHWR HARUI RUMDB! RUMARXUMY DR DY Z HIDDY GO0/ XEHOLQ) P RVDIH EDANHG \FRXUMEY 0 %6 DOG MP LOULQMIE HONZ HRZ Q
|GRU-DUQ) GHIGNXHARYDOG AR DY XUKHUIAVAAMGLOWHHS W) CRRY

2 QJRQ) JRHIP HONXSSRWRU) DOQHO CHOQG) WEAHO OF DORWHWGWRD/ WHS JHAHY  KDAXWEGHEWHUGRP LDGFHLOP RO HI LQDQRH OUG VHRXUMY DIRQ LCKIEMYY
SUYDMVHRBUVHRXUMY DARD DQG SRVQIDID GVIGYDQMILQ) XV JLYHD RXUURD! LQ WIQLRMY 1O \WH CGRQ$ JHR VRRUR \WH P RWIJH [ LCDQFH P DNHADIKP L) QRO$ JHR
P RWOJH AW LFOGQ \WMRIK 6( 0 7S 6HDARD DIG&S$S)/ S &R HIWMVHRXUMY DIRY/Z H\GRQRU'S$ GRXIK WHRP RUSUYDIY DIRQR ) DQQHO CHOQG) WEAHO F
LFOQQ HIEQ) WHUFRQHYDRYKLSV LVDWBAGI HAHICERIA REVRYHR WH7UP S OGP LQMMDIRD WHWP 1Y \KEWDFH OQGLP SCAAR DQ UH RUP VDHXQFHMBQ DG FRXT
GHIDIYHD O HANRXUFRP SHMYHHW , Q DBAWRY WH) HEHIICE HHYHV\MP [CDMRQR @UHVFDBI$ JHR 0 %6 SXUKDHY DG VEVHIXHOAHBAMRY/R IWO0 96 KRTIQIVKDYH
WBAGRYHDOGP DIGIRU0 96 LFOGQ) SUYDM QEHOHRXUMAY/Z HIMKH DOG I XURHUBBANRO/ RUVDBY FRXE FRQMMHVR SBRKUHG-P 006

2 XUCELOW R | XQG RUBMCGHN DG LM HYWRDAD\ G-BHB/RQCFFHNVAR K | LAHQAFCEABD Z KLFK LOWMDG-BHIB/ROP DINHNRQAURYY : HFDQRADARKUH\ RX \DALFFA-BVBE®!
FCSMDOZ LQOEH DYDOEGI\R XV Z KHY GHE-G |, | P DINHAGMXSIRQ RURKHUI CRRLY @ IMRXUDFFHW R FDSMID Z HP D EHXQEG\R 1 XQG SOQUHE JURZ W Z KIFK Z RXG KD RXU

BXMGHN DG LOGADOAXOV

&KDQILQ) BHFAKP DINLOM MDA/ DQG\WH) HEHDCS RHYHY DRARQY DQG\IMAP HQW KDYH DI HRMG DQGP D FROMXHR D HA L] HGLGRRP HDQGP RUADIHI LQDGRHP DNV
1Q Z D VKDADGYHIHD LP SCRARXUBXMGQHN DQG | LADQADOUAXOY RXUGDQ RUILQDNRY DQG DFTXIMURY YROXP HY/ DQG \WH YDOH/ DQG UHMUQVR . UHDOHNIAM UHIAG LOYHWR HON
DQGRKNHUDWHNZ HRZQRUP D CFTXULH

) HGHIDO5 HHYH SRIR. CRIRYY DG FRP P XQEDIRY LQ OHFH P DN SHREMRYY DOG FIQ GMXSWRUBXMGHN \WH YOOH DG WM/ R RAUSRWRIR R UDOHNDM UHDMG
LQYHXR HQV DOGWHSISHICHR P RWJHETD/Z HRZ QRUP D RUWICDMRUCFTXUH $ I\WUMIQLLFDQ® WKWAQ) P RHADY SRIR 1P WURIK B POBOY $ JHR
0 %6 SXURKDH/DQGUHSHDMED LRBDIQ) \WHI HEHID0 XQB/DMLQUASROHR LQ MR DG\W KWIERUP DNV MGFH WKDVIUIGOD GRHHGSRIA B \(GZ 1) IWEDDFH
\KHABGENRQP HDXUAY DG PN WHI HEHIIO XQB/UDM 7 KHHORMRQY/ DG QYO | HRAADMY \SUHD5B/ OGP RO H DAHAYDODMRQY Z KLFK DUHFHIMIOR RAUBMGHY

( YHQZ LW SRIA HDIQY P RWDJHWDAY WP DQHBYDME DG YRDMBIHDIYHR S~ GYHY | EHIRKP DN LOMIMADAY WP DQHBYDME RUMHDIOQ WHWKSSO R P RWDIH
0OV DYDDEGH | RUSXUAKDH RURWLCDINRY DG RXUCELDN \R FRP SHM\R CFTXUHRURWLCDMWMHP  FRXG EHQHIDAYHD LP STRMS GAHR G HUUH LCDGFH LR DO By LGRBDHG
FRP SHIVMRQI URP MUIHFRP P HADCEDGNVWDAP D RSHIDMZ 1\ DBZ HUFRWR FCBAMIDLGFOQQ) Z KHH) HAHDTE HHYHSRIAHY O HAAEDQNYP RUHI DYRUIE® WOQXV 7 KH) HEHIC
5 FHYH EDDQRH KHHABHOQYHIR HWAKRIFH?  RGHADD FRQMXHG FXUBI® HUAR QMR HONQR$ JHIR 0 %62 PD DOR LQOHFHO %6 G-P DG DQG\SWHBY : HFDQERA
SUHERMKHWP 1) GUHIRY RUP DUNHAP STRAR 1XMUH) HIHIICE HHYHORAIRYY DOGHIK R WHHG @P LEVARXGS DOHYHD O HFAARKUHILQQIV BXMQHW DOG ! LDGRDOARQAMR)

51MQ EHFAP DN LMD/ JHHDD GRUDHWHYDOHR 11 HG UDMP RV H GO/ OGG \HRXUMEY Z HRZ QDGR GORV LG-QNHG | RURIWLCDIRQ RUSXUAKDH DG LGRBDH
WHFRIWR RAUKRWIGEQ WP ERURZ LQIVXVHGR | LDGFHWRH DWHV DG RAUBMQHN D/GVAXWHGEHBZ. LQWHHS WN) CRRLY

&HWIQ DSHFWR RUBMGHW P D DOR EH GUDIYHD 1P STFAMG B GHRIQQ) LOMMWDAY LGFOAQ) B UBAQ) WH YOOH/R RXUP RWDIH VHYAQ) WKW LOMBMRID
FHULFDAY DG UHIDMG DAVHIV DQG LGRBDIQ) S0 P HIVRQ KLIKHUFRXSRO GO0V |, Q DEAURY LI | LQDGADOP DNV LQMSUA HEHID0E HHYH CRNRQY RUMBIAP HON D/ \L QDIQ)
GRHJP RHBY SRIA DQG SUFH LQ UM PXWWKDAGR QRARFXU ZHP D H SHIHGFH D P DUNAFRUBRANRQ LQWH YOOHY R RAUFRSRUDM VHRXUMEY © H FDQCRASUHARARH H \WARU
GADIRQR ) R WHHLP STAV



) HEH.DOWWIMM DQG GADOBI MWHDQG UHIXDRY GHYHBSP HIW DQGLAMRYYVE: JRYHLGP HABCDXWRUM/ DQGHMY P Dy DOHIHD Dl HFAARKUBXMGQHNVDQGWHYDOHR DG
HMUOQVRQ P RIADIHY P RAMDIH UHDWG VHEXUMAY + (, DQG RKMHUDWHN ZHRZQ RUP D CFTXUH LOFOAQ) B UHXAQ) WHDYDMEMV R RULQFUDMQ) WHFRWMR  RXU
ZDHRAHP RUSDIHILQDGAQ]

+ RAMQ) DG UICHWBMP DUV DOGP D) P ONANSDMASDON LFOQQ) ) DQQHO [HOGG) WEAHO OF  DUHVEMRAAR H \WMYHQZ V U XOMRY DOGH HIXAWHRGHY %4-FDAH
WMGHQNIOKRAG) DQG UHDOHWEM | LGDCRH DUH 1 BTXHOASRIR. SURIMEY JRYH.GP HQEODAKRIMAY P D P R UDEO \BNH DRIRY/ D HAY KRAMQ) | LDFH OQEREG WIS
GLEUWKV DG KRAMQ P ONWEIMASION $ AIRY/EL UIXOAY FRANV RUGINMDMIY BIDEQ P RDIHRIKRMQ UHDMG FRQMFW LFOAQ) +(, XK DV YRAQ RU
P RAI 1Q) FROMPABURYMRY/ DEYHYH HY RUFHIELQW XUV UHFKOLIRMU L) RUBIXDWMY + ( , DvVP RMDIHGTRY RUNXUKFUBMMRNY | RUFEXUIY FRXEG BHBFH HIQQIVDDG
DXHAYDOH [P SOUGRW P MIDIRQ DQGLGRUDHWHSURECELON RAVHYHIW R GWHY/

Q \HYHIOMBAY SURSRHG UAIRNY  FHUSIQ BXMGHW HOM¥Y SRRBG IXQB/ QG [QAMIRDOSXUADHY [URP CFTXUQ) RUKREQ) QMMM IQ MQIBIITP 1O KRP W/
IFOAQ) WUIRKIK SXUKDH FLSV SHIDOWY RUME P HDXUY R\MD Z IMRAWBIERUG H HP SIRYY |, Q HIUD WH 70 S D LQWADIRY IWKHG DQ H HRAWH REHUVHNG) \R
SUYHADLIH LOAANROLOQYHARLY | URP CFTXULG) MQIGH ICPLO KRPHY || HIRAG \WHH BMMRNR)Y FRXG CPRY RKMHUHIHRV QP IMMQIGH TP LO KRP H CFXAMWRYY DG
RZ GHYKLS | RUFH GYFWIMUY URKMEVIHEXUM LOMIAAV DQG | RUFGAKUH UHDMG FZ GHIKLS D06 LP SRH\LIQULEDOAE] H2 - SRAMIDD DIHAMY MKHYR 0 %6 D06 RKHISRRBG
YHUEBY 6XFK O VVFRX@ P DAMIDID KOP ERURZ HY/1Q RAUUMG-INIDLQMIRUGDQ SIRIUP V' UHEFH RIICDARD CFTAMMRD \FHRXUMY DARD RUVDID! RSSRIMQWY DOG SURP S
PXUEE HWR WMGHQNOFRQMXP HUBGEQ) LQDH HARMGMEIAL Z KLFK Z RXG DGYHYHD LP STAMRUBMGHW DG HIQQIV

5HIX@RY [P HZ RIWIRUGHZ HUP DN \MRK DV+(, WP DQXQHNBG $ VAVAWHS | XUKHULQWHAS WN') DRRY | HEHDO00G WM GYHOUHI XODRY FRP SIDFHHI RA-P HA
DOG QUDIRQ UHDAG \R + (, KDYH LOMMILES ,Q HID ZHUFHYHS D WDXHWRUIQRP DR | RP \KH: DKIQIVRQ 6\BIM" HEDWY HWR' ) LQDGALDD, QUANRQY UHDMG R
5 HZ RRAVRWIDIRQDGRZ GHIKIS R + (, HOMIGLQR Z W BMGOVR : DKLQIVRQGVIM 7 KHHGHYHESP HWLGRUDHWH ONHIKRRG\WDARP HIMUMVGRIRQYZ LAOONDAH ( , DY
H \WMRQVR P RYID) HFHEWRUDY UYHYHP RMDIHY Z W DAWIEOMFHMGQ) GVRERXUH DG \KEWIQIMYHFRP SIDFHUATXLUAP HOW DOG SHIDOWAY| RUGRIFRP SIOGAH

* RYHOP HARYHLIKWOGE SOMASDARY LQ RXUP DUINHN FOQ DOR LQALA® 1P STFAKY ,Q WH) HEHIDO5 HHYH ) HHID FSRUWQXUIFH&RSADIRY )' ,& OU52&&
DRKHG\WHE 9D, ( QRICP H FOBABOXGV| RUBLHEDGNY $ 1WUH \WMYHLGBAY FRP P HA) HEHITE HAHYH GOGHY KDYHMGRHLQAFDMG \WDAERDG DG P DMUDCFKOQIHY/Z HMH
Z DUDQMS DOG WH XGB! Z RX@ EH UH SURSRVHG | RU DEAURIDOSXETE FRP P HQWZ I SRMMIDUHFDIEIDMR DQG VARSH FKOQIHY XQEHU FRUGHIIRY KRZ HYHU WH WP LQ) DG
\KEWICFHR DY \WAK FKDQIHY UHP DIQXGAHMIQ G\ENHKRTHY KDYHZ DWHE WDNRHNEEQ FOTEDNRQ/AR WHH KBV SDMEXTLD | ROVHRXUMY DNRQH SRKUY FRXG UHBFHP RWDIH
RUJLCDIRQ DOG \OB! YROP HY DOQG WIVH ERURZ LQ) FRWV LGFOGAQ) B\ D HAMY Z KRBMVIB! | LQOGAQ) \KFK DV \WH Z DHRAH | CROMY Z HXVH ( DD DDOVWR D SRMOUMA
SURSROOKIIJHMGZ HUDIJBIDM FOSABDIGFUDA WO WH QWD GIDWBMRARRP HY DiH QRATLCDODG P SCRADRHIP HOV YO $ FFREQI® Ll D 1LDOWX®! P DALIDID
LGRU-DVA EDQN FEBABDUHTXLP HOWV | RUP RUSDIH RUMARXUMY DINRQ LRV RXUCFAHW/\R DG FRWR  Z DUHKROH | LDQRQ) FRX@S EH DGYHYHD O HRMG DG RUGDD YROP HY/
BXMCHY DOGWH YDOH DG UHMUO/R RXUP RWDIHDQG0 %6 DAHNFRXGEHQHIDAYHD 1P SCAMS

2 WHUUIXORY CRIRY/P D DOR LGRUHDHFRWV &RJRP Q) GOQ P W IRH RQ- DAY DG IDQRY- QMY ZKFKP D WBFAHWHXSSO RUYDDHR QRO

$JHR GO/ DG DOHIHD O HAARXUBMGHMIOBDMGHW 7 KH 6HRXUMY DQG ( [ FKOQIH &RP P MWIRQ 6( &  DERSIMG HKDGFHS RIP DM UHDAMS AVFBRAKUH KBV DQG & DI RAD
HIRMS FOP DM UM DQG HP WIRQY UHIMMG AVFERAKUH @Y V' DEKRXIK BRI DUH PXUMO® SDOHGIQ@MDIRY , P SBP HOBIRQ R \KH | LODDUXBY FRX@S LQRUHDH RAUSXETE FRP S0

FRP SIDQFHFRWOQGWHUMNR P MBERWY G2 ® P DOEDMEP HUEY

3DANQMYHIIR/ LMIDMRA-USRAMIDOP SCAV ' XUQJ €29, WM LFOAQ) WHES 5 ( 6 $ PWDQG$S JHR  CRIRQYHIEGG EIRIG SO P HQVRIB-DGFH DG P SRS
| RUHFBRKUA DG HYLAMRQ P RIDARLUD ) RTBZ1Q) WH ILCDGADOFUMY UH RUP V DOMUHG \WH B XOMRO R | LCOCADOLQMMNRDY SRGAFW DQG P DNV LFOQQ) DFFRXQIY) QG
FCSMIDWEELGY + HIKMHG VM) 006 HQRAP HOASURIMAZ HJ P RWDIH VHYIAQ) WOORABAM YODODIRY FUAWUWERWG) DARP DMG G-AMRQP NG DQG DQWY
AP IDIRG B \WH &RQXP HJ) L(DJADO3URARNRD UK &) 3% ) HEHID7WIGH &RPPIRD ) 7& 8 6 ' HEOWWHIAR -XWAH ' 2- DM WIXDRY DG DIRIH V
JHIHDOFRXTS | XUKHLGRUHDHRXUFRP SIDGFHFRWVOGWHFRWR DAHNZ HOFTXULH

HFDQR/BUHERAMHWP LQ) IRP RUP STAWR JRYH.CP HABCCRIR)Y RAKHUXQOMG-GH I HAW 6XFK CRIRQ/P D DOYHYHD? DOGSRMED P DMIDD? 0 HRXUBMCHN DG
ILQI}LIIJ_H}XOVEI:GZHPD EHXTEGI\R UASRIGLQZ D VAKDADYRGQHIDYHLP SCRV

* HOUHVXEMPAR LQMHFRP SHIMRQ DQGZ HP D QRAVRP SHM\KFFHM X@

© HI DPHLQMH FRP SHIMIRQ RULQYHXR HW | RUDFTXUQ) RUJLCDMY \VHIQ)  DOG\VHRXUMY LQ) (GO0 DG CRRW RMHUDSHRVR . RAUBXMGHW &RP SHIYRWY LGFOGH FRP P HIADD
WILRDODGARP P XQUW EDQNV RKHUP RMIDIH5 (, 7V ) DOQHO CHOQG) WEAHO OF



EURNHUGHDBLY LOYHWY HOADGYMRY DG | XQBY LQAUDGRH FRP SDQHY \SHADWV [ LQDGAH FRP SDQHY UAGHRINIDLQYHWRUGTD RWICDRY DG RMHJLQMARLY LFOGQ) GZ O
IRPHG PV IRP HG R) RAMRO B RUIRP HUHP SR HY 0 D) FRP SHVRLY KDYH JUHDAU UARXUAY BZ HUIXQAQ) FRWV EURIGHU GMIBXMRY RUKLIKHUUMN VRBLDCRH/
HIEY P \R SXWXHDZ IG-UDQIHR DXHNVOGGR | HJP RUHI DYRIEGIWP V &RP SHMRQ FDD UHEFEH RSSRIMQUA/ DG FRP SUW UAMEY COYHYHD O HRAMY RUBXMQHN DG
[ LCOGADOUAXOV

* RYH(P HUBCDRIRQY DOR SRH I QU LFDOARRP SHMYHWUDN ) DOQHO CHOQG) WEAHO0 OF BX GO0V DG FRIGAWNHRXUMY DNRQY 9H RUH WHUFRQRP 1) (RDQAP IWRU
MQIGI XQUKRP H/ LQ WH FROMHQIDS 6 ZD/ BLCFH KDY BHHQ UIMVHG DG DV R - DAY WHPLPXP 1Q FHVEQ KLIK FRIADWDY L
HIFUROFKLQ) RQ RXUDGEMAEGIP DR QROFRQARP Q) GO/ 7KHS$ JHFLHVKDMHEH-DIQFROHYDRUKIS MG DG H 1 HAWHD RSHIDM DY JRYHIP HINQKKP HBDA/
) XMHOIMDARORUH HHUYHU-IXDRY CRIRY LFOGQ) SRAQMOMEVE \WH7 P S 0P LOMWDARQWR HIG FROHYDRYKLS DOG SUYDIY HRGHRUERN HMSUMAY/ DHXGFHMEO
© W RYRQ JRYHIP HOEDVXSSRWWH $ JHIFLHY |LCDGFH D MIQULIFDQMKOH R \WH P RMDIH P DNHADQG FRP SHM DIJUAAYHD JLYHD WHUM] H DG B2 FRAR 1XQ0B/
3UYDIY DR FRX@ H SOOGWHUCRMWAY DOG P DNH\KM-P HYHD P RIH I RUP LATE® ARP SHIVRLY $ EVHOWRKDQIH/AKDAIP IWAHUURB! HI VR GUQ QP LW RUIXOUOM 1HY $ JHRA
FRP SHIMRQZ LU P DO QULFDQARILGFUDAH , | KRP HSUFHYI DOY KIGIFRIRIP LQ) GOR@P WM FRONIQAP RIHEIR/Z RAGANHD TXON\ DVFRIRPLQ) | XUWHIHFRIFKLQ)
RORXUDGAHACEDIP DNV

$ GAVRDD WH) HEHIO RMQ) $ P IQWDIRY ) +$ DG mm OHMDY/$ IO 9$  IXDLIQAMHTXON LHGWMGHONCP RVWIIHY ) +$ 9$ GUQVIFFRXQME RURIK®
R 8 6 RUWILDIRY \MURXIK 6HBWP BHJ B GRIOUYROP H 7KHIHEHDOIRYHIP HWWIEMNE \MRKIK \WHS JHAHVDG) +$ 9$2 W1 LQDFHOUH SRR
R \KHP DNAADAFRP SODIYHD BZ. 1XQAQ) FRAVU-SUAHON\YEWEQMIORRP SHIMROWDNRXE CEYHYHD O HAARKUBMCHY

2 XUBXMGQHNP REHDQGWDAILHY DQGRXUDRIRYY RULGDRIRYY \RLP SBP HIDQGDESMP  HOBIOUWNDQGP D QRAKFFHG

BIGFHWH  |LQDGADORUMY 8 6 WHDOHWBM P RUDIH DG UHIAMG FOSABOP DUNHV KDYH XQEH RGH W QU LFDQANFKDQIH GAH\R JRYHGP HONQMYHMRQY DG G2 EDONGQ) DG
P RWWOIH | LGDFH WIXDMRY/ ) XWMUH | HEHDODRNRYY O HAMY) ) DQQH 0 CHDQG ) WHEEH 0 OF OJG BIRIG-UKRMQ) 11CDQFH DR Z W D I LQIDYDHD, ,, ( QGICP H SIRSRMD LI
LP SBP HQMG WP O XQFHAEO 2 \WHUICRRLY LFOAQ) DUMQ) ROVKWEIGHS HBYDMS LOMFXWDM HYLUREP HYWZ KLFK Z RX@S UHEFH UH LGDFH YROP H/ - VHRX@UMKL W LQ VY
YHIXV RZ Q SUH HIHIAHY DG WHIBY 1Q KRAMQ) FRWDQG WSSO LFOGQ) SRMMMOTAMR) B\ WH 70U S DEP LQWDINRQ \R EXICB RQ\VKSOW | HAHIDMQGE PO | XUKHJWMWKESH
LGB FROAWRYY 2 XUBMGHW P HNRGY DQG LQDGAQ) P RGCOHHYROLQ) UL Z HIDOR GYHES HKOGRH DG H HRXAMVRDAD LHY UASRQLYHR WHH FKDQIH/ RUBMGHW DQG
ILCDGADOUAKAVP D EHDGYHYHD OIHRAMG 1 HZ YHQMUA/ DOG VDRI LE WKUWFDQH SRHXVVR G2 RUGLHBQAIMVAKDAZ HP D' GRAH I HAYHD (GHM RUP DQIH DV XU
AVPAMHGZ MMOQWHHS WN) CRRY

2 XUFRP SHMYH @QBASH DG WH SURGEN DG LMY HIVI RUZ KLIFK Z HARP SHMDBR AKOQIHZ LW P DNANRQEMRYY 7 UHIBYRUNKGEHR WKL W \KFK DvDILGDOYDHD),, ( QRICP H
SURSRVID AKOQIHY LQWH URBV R ) DQQHO CHOQG ) UBAHO OF DOV HOW LQ FBHEWDMY DIHR FUIMAID RUSIRAHAHY RUBIRIG-US 6 HARGRP LF FKDQIHY FRX@ LP SOURXU
FRP SHIMYHHW/LL Z HER CRAAERQGH | HRYHD DOYHYHD O HAMY RXUBXMGHN DQG ! LDCRDOAXIV

© HKDYH KIMRUFDD WHIHG RQ0 96 IMKHG B VHRXUMY DINRQ HMY Z H\SRQRUDY D MIQULFOQAIXQAQ) VRXUH | RURXUUAMGHIMIDFRQMP HUDGG WAGHIMOIQMHXRUP RMDIH
EDNGQ BMGHAMY $V QVPAHS EHBZ 1QWHH 5 N ) CRRLY VHRXUMY DIRQ YROP HY YD \ HOUR\ HOU DQG ZH P D EH XQEG! R H HRAM KK WDQLRMRYY BIXD® RURQ
CFFHBMBEGI WPV :  HDOR G-5HIG RQ Z KRBI GOQ OBV D/ D AMUEXIRY FKOGEHODGG DEMIDAYH VR VHRXUMY DNRQ 0 DNHAFRQEWRQY KDYH DAIP Hy/ @P WG KLY CRRVW 1Q UHFH
\HIY $ SIRRQIHGAMXSWROLQZ KRB GOQRIN-XUMY DARQP DNV FRX@S DGYHIHD O HAWRXUHDQQIY JURZ\K DOGAIX AW

 HP D SXOKHNRQAVHIMBYRUIRP LQYHXR HOAYHKLEGY RUIXQBY Z WK WLLG SO LQYHARLY AR SXURKDH BR0QV RURKHUDAHV DGR HID | HAY RUGFHQIVHY | RUH TP SB! MGFH
Z HKDYHHASEDKHGE R NRQAHXMUA/ Z WK @I HLOXDANRDO QYHIRLY AR LOYHANQ UAG-QIMIOQYHARUGDY/RILCDAGE. &RU HIAG GAMRIOUP LOULQUWIYH/ LFOQQ)
HUABEDKLQ) NRQAMHMUA/ARDNQYHINQ BMGHMDOFRQAP HJP RWDIHGDDY P D QRAKARHG

" HFAMRQVZ HP DNHDERVEXMOQHN DD\  LOYHWY HON DQGFDSMICDEBRFDARQP D QRAP SLRYHRXULHKAV

, QUAHQA HDY/Z HH SOGHE RXUP RMVOJH EDQN.Q) CRAVIANAY/ VR LFOGH CFTXULKY DQG RWLCDMY) WMGHMDOLQMIRUGDD/ \MURKIK &R HIVCFFHBLDAG \WH Z LOG GRZ QR RXU
/ TR, QYA HQVSRMRIR DOG BHIDQIQMHNY) 1QDQGRWILCDMY +(, [FOGQ) WURAIK$\ALH : HOXGKHGES: 7 +RIJRQS \R IQHWQHI® WIIH \WDMLIFDD DIGHS
FRP SDQHY FKOQIHGWHM] HOQGFRP SRUMRQR RXULQYHAY HOABRWRIR DOG | RUP HENRQAHMUAY/Z 1K \KLLG SDUNAVR SXUAKDVHP RMDIHEBO/ IR XV

7KHHWSH/R LQUDYHY VI HKHUZ W GHYHBSP HOVLQRXUI RAXVRQRXUFRUA P RMDIHEDQN.GQ) EXMGHAHY DOGWEQNRQWR DFCSMIDDI KWBMGHA P RAHD DUHLQMIG-G\R JURZ
P RWOJHEDON Q) UAYHHY EIRIG-DRSHIDARYY DQGHKOFHRXUSUR WBELAW - HUDVHHTXAW DOG GHEANVHRXUHG DG XQHRXUAS DG DERFDMACBMICEP RQ) \WHHLQWDAHYEDHG
RORXUDIIOMYR HRQRP |F OGP DNAVRGEMRYY \HAXOUKRAMQ) G-P DQG DQGFRP SHIMYHG QTP LRV 2 XUDDOVHWP D EHZ UIRY) RUIDORIGOM UMVRU



FRP SHMYH\KUDV ) RUH TP SO LOWH VHFRQG TXOMMUR ZHOFFHBUDAGWHZ LG5 GZ QR RXU/ HICR |, QYRR HQW SRUNRIR DG LGPXUHG DARADMG WAV DVZ HP RYHG
IRZ OGZ W QXEIRY WP |LOAQIV RURKHUUAROMRYY | RUWHH DAV LQREGUWR BE-ER  FOSMIDQR RXUP RVSDIHEDNG BXMCHY : HP D LOPXUDEAWR ORI
Z KIFK FRX@B EH\LI QU LFDQAVDY Z HFRQIMXHR Z LG GRZ QWH/ IR, QYHKR HOVSRUWMRIR DG RUUIIBFDIROR FCBAMIDIQR RXUFRIHP RWDIHEDNG BMCHAR/P DL 100K
LP SURYHRXUSUR MIELOW $ VDCRMHUH [P SB! ZHIGPAUWGARMVIQ  1URP P DMIDD WEFQ) RUSRWRIRIPIG&2 9, UHIDAGI L(DIAQ) GMXSIRYY DIGZ HKDYHLGRAWG
GIHVRQAHMEQS: 7 +RUJRQS LOMIE HIWV , | LQUWDYHY DHQRAZ HD RXQGHG RUFDQQRADECSAR FKOQILQ) HFRGRP LF P ONHMBMIX@RY  FRP SHMYH RURKHUFRQAMRYY RUL
FCRMIOUDMQ) DERFDARY DOGG-BER P HWER CRAKSSRIVELR MIEGII URZ W RAUBYHHY SUR MIELOW ERRN YODH DG FRP SHMYHHWP D EHOGYHYHD O HAMG

3XVNQ GZ BMGARAY H SIAQ) RHDIRY RUAKDILY) SRUWRIR P I H SRAVXVWR G2 RUDGAMROUMY ) RUH [P SO RIWLGDMY DQG LMW 1Q+ (, HIBIBE QRYHC
I LQDGADO RSHIDIRCED DOG FRP SIOGFH UMWY LGFOXAQ) HYRVLQ) WHIXDNRD DG UMIVR - GUHAR FROKP HURWILGDIRD 5: 7 +RUJ RQS DG RAUNLQAYHIMUBY DOR LQMRGEHG
AMFWICDGRDO RSHDIR DO DQG U XO@AY UMY © HP D SXUUKHWIADIRD Z W \KH6 (& DV DR LMY HOADGMRUMR \XSSRIKH IURZ \K R \KHVHLQUDAYHY DG RUMBQUMRD
R D FCRMIDIKNEXMGHN P RGD D35 WY P D LQMRGFH DEAMRIOUMY . HP D HIDIH 1Q CRAYMA/ RUP DNH LQAMHXR HOV Z W JUDAUFBGEWH SRXM HJ \WKAMUDED
\KEREDAMS QMM RUDKHV XQGHZ UMK R H SOUGEHE FUMID LGFOGQQ) VERBQDM CHY FRQMP HUP RUDIHY 2 XUXVHR \WAKQRBR\  LFOAQ) DMVIFIDOQMMIHFH $,

PD LQRFDHH SRKUHVR A EHDMRNY , 7 RATIHY \KLLG SOV G-BHIEHIAHY DOGUMWIURP | @ HGGHYHBSP HOAFRQLIXUDARD RUGHSE P HQV

: HSHIRAFIO UH\VH FCSMIDYLD FRP P RQWIRAN . SUH HIMHG WRFN QG G-EWLGFOGQ) FROYHWER G-BEW LFOQQ) IWKORHY MGH R PLORQR SUHHWGWEN
PLARQR FRP P RQWRN PIORQR XQHUGGEWIG  PLAOR)R FRYMWEGI QR DG Z DUDON\R SXKDHSSK IPDMD P LARQ\KIWYR FRP P RO RN
$ GAWRIOWDWVP D EHIWKHEXSRQFRMMRQR GEWH HIAVHR Z DWIDN XQEHUHP SR FHSDYY ((FOGQ) GWIBMRY/RQSURULY 06/ DGR I XQGP HIHUDQGOFTXMURY
CRRMW ( [ MM WRFNKRTHYP D EHXCEG\R SDUMASDMLQWHH IMXOGRHY/DGP D EHGOWS DQGRUXH/R SIRFHHB/P D RAJHHIDMH SHRAMG UMY | Z HGR QRAP DNH
SXGHONE-AMRQ/CERAWIIMQ) P DOLQ) DQGOERADMY FOSMID RUBXMCHN DOGUAKXWVP D EHDGYHYHD [P STRMG

BWDMLF |LDIAQ) DG LOHWR HAGHAMRY/P D 1DOR P SRHERY WP SUR MIELQM GDYH G FOSAMID RUKLIKHUUHM RSSRMQUAY GHAHAMIM GOMYH HTXWY IWKOGRHY
KOP RUBBXBIRG FROMIQ LQDGAQ) RUFDSMIDUIMG)  RUKDYH RKHUXQ RIAHHQ FROHDHIHZ D) R Z KK FRX@ P DMIDD DOYHYHD O HFAARXUBXMGHW DQG AKXV R
RSHDIRY $ AAMVAXENKGRTHYP D DOR VHHN FKOQIHVAR RUMADR\  LOYHAR HON |LCDCAQ) RUFCBABOUIMGY) 6 XFK CRAYMAALP SILJQZ  RWMDI RRAVHGRQGHIUWP P HDAXUAY/
KK DY UMAKRMUQIV LRBDIQ) GYHIIH \GHADOGYIGHIGY WRAN U-SXURDAHY RUDKHNOMSUNH\ODY 2 FOQEHFRI® GYHWP DI HP HOADQE %ROUE DAWIRY QG DOYHIHD
O HRABHKOV

" HAMRQV CERAHMQQ) FESMID LGFOAQ) WURKIK GYIGHIE/ RUUBXUKDAVR FRP P RQVIRAN SUH HUHG VRN RUFRQMHMEGIRMHUG-EWP D ONHZ M | IOWR LP SURYH UKV
2 XUYROE KDV DARRU] HG USXUKDAH/R FRP P ROWRRN SUH HIHGWRAN| DG G-EWLGFOGQ) FROMMEGIGEW ' XUQ) ZHUSXROIG  PLAORQR FRP P ROVIBAN DG
Z HUBXUADHG RUBENG PIARQR RAMBQEQ) FRERDM GEWHXUMAY $W HHP BHU ZHZ HH DAKRU] H5\R U-EXURKDH XS W CBSUR LP DMD PLARQR
FRPPROVEAN  PIARQR SUHHIHG WRAN DQG UP DGHS \FEOUDAMD DXARRU] H3 VR HSXURKDH RAMBEQ). GHEWS HEXURKDAHY UH GRARXUYIEZ. R UHIDMYH YDOH DQG FDSMIC
UKPMUH DAKHWP H KRZ HYHU DOMEDIYHXVH/R FDSMIOP D SURYHP RUHOFFUAAYH DOGXQ RUAHHQQHHG/P D CUMH 3DWMRUIXAMUHU-SXURKDAVP D GRAP SURYHURKOV DG FRXGS
LP SOURXUCELAOMW R H HRXAMSDOY P HANREDI DARQY DFFHWILQICAQ)  RUUMHFCSMID Z KUK FRXQBEHP DAIDED DGHIYH

2 XUXVHR 1 LQDQADOBYHDIHH SR XVAR KHIKWEHE OTXLGUW UMY IQRXAQ) P DLILQ FD@YDQGCFFHBLDIRQ R UHSDL P HQWURP GH DXAWDQGRURW GH XAV

© HILDEFH DG KHEIH LOMBMAIDM UM B R P RYWDIH GO0/ VHRXUMEY DG RMHUDAHN 1Q RULQMIY HOASRINRIR DQG P RWWOIH EDON.G) SISHICHY WWURKIK YDURXY
ERURZ QY | CAOMNY DG GHIYDAYHY 7 KHVH DWDQ HP HOMWSLFDED UHMNXLH XV \R SBGEIH ARTMIO P DNH U-SUAHQBMRQY DG Z DUDQMY DG FRP SO Z W RSHIWY DQG | L(QDGADC
FRYHIDQV \WFK D/ P LQP XP \BQILE®! GHAZ RW DG ATXGW DG P O P XP WFRUHGYHIIH P DLILQ FOEDSURMMRYY DG HYHOVR GH DXONIQE FURW GH DXOVBURYLMRQY WD
H SRHXVAR QNG UMY 0 0 R RXUILCDCRQ) | CAOMYDHXQERP P WG DIBRZ 1Y GOEHYAR G-FRICH\R P DNHQHE. DOOFARXY

2 XUILCDGAQY) | CAONYLGFOCHP DILTEGIVIKRMI, L \XEWANR WH GLGHIV GHAP LCDMROR \WHP DIHAYDOHR  SBEIHG FRIDMID D06 RO P DLILCTEG WKRXUA/ \KDAFD
MDA JHUP DLILQ FDOY EDHG RO REVRAYHWAV HI - GOQGHIONHR RURKHUFBEWAHIV SURSHW YDOHGHRIGHYHIGHAHGE. DSSUIMIOY82  H \WIGHG I LDGAQ) SHIRGYIRU
P RUWIIHEDY/ H AHAQ) FRAHQMDIR) TP LW UH HIHIFH UDMP RYHP HQV RUDGYHYH UBIX@RY AOQIHY ) RUH DP SO Z HFRXES EH\KEMANR DP DJLQ FOOR QRO P DLILCTE®
GEWI DD CSSUMIOLGAFDMY D GHRICH LOWH YOOH R WH SURSHWY \FRXUQY WH | LODCRHG P RWOJH GO0 RUEDHG RQWH RFPAUMIFH R D\MIJHIQ) FUEWEYHAP SCRIY \KH
I LQOAHG P RWDIH GO0 RBZ H5 B DGHRIHIQWHP DINHAYDOHR WHI LDGRHG P RWDIHGDD DV/GHMP IGHGE, WHOREH YURDGKRP H SUFH GHRIGHY FRXG LGFUDHP DULQ
H SRWUH SDMFX@L® | RUDAHN LODHG AU SHIRG/R HBYDAMS YDODMRY/



0 DOHAXUW FOQUSIGD LGRBDAHP DULQ FOTY |, QHID &29," UHDWG YRDMMY UHSFHEWHP DINHADOHR 1LGDGRHE GOQV QG VUMY SIRGAQ) \LIQILFDQAP DJLQ
FDOY WDAZ HP HAZ W FDK RUB\ SR DEAMRDOFRADMID RUE\ VHI DAHIV \RP HIP HY XQEHUDGHYH FROGURYY \R | XQG\WHH P DLILQ FOXY DG RUMR | XQG WD) P HAR
DARADAG [GE-EMEHY 0 DILQFDDYP D DINQ BNXUH FDK RUFRTDMICZ H FOQERASURYGH | RUFH DAHAOBY RUFDAH EBTRGHY/R P LQP XP QIXGW FRYHIDON 6LIQULFDQN

GRIQHVIQWH YDOHR RAUDKHV LFXAQ) GO/ DG HRXUMKY/ FOQ DOR EUERK GHAZ R DOG GYHDIH FRYHIDQWV UATXLUCY LP P HADM UHSD P HOV XQE-UILDGAQ) | CHOMY
WP DAY DYDMELQWN XQE-U0 HARG | CRONY DOGWIJIHIQ) FURW GH DXOV\R RKHULQE-BAGHW Z HKDYH

) XMUHP RMDIH FMEWRDMN?  GIYHOE P OFRFREP IF JHRSRIWFDUIXOAY RURKHUHHON PD DIOQGBHNYDOH/R P RMDIHED/DJE0 %6 DQGSURP SWXUWHU
P DJIQFODY ) DOUVE, RKHUP DUNA/SDLWASONMR P HAARHUP D LQFDTDY FRXES | RUPHONXLEDARQ\KDBUHAKUH SUFHY DG WAXOMQ DEANRDCP DU LQFOOY RQRXUI LDRHG B0/
DG \VHRXUMWY ' HIQNHAHY RO LDRHG P RWIDJH GDQVP D 0OR WJJHUP DULQ FOIY RUBIQ UEXUADHY 508G IQMAWDMIGFUDAVIO = FROUBXMG R HBYDMS
GHIGNHARYLQ UGN QMHIRUEIGI HEODY \WIJHIQ) P DLILQFDYDQG DANP HY LGHIILELOW | RUINLCDGAQ) WDABTXLHG | XELHD P HW, GRUHDHS GHINXHALHY DG DEbIHG
UBUAHRBINRY DOG Z DUIQN BUHIFKHY RQ FHMEQ UAMG-RIOIQMXRUWP  BTRY KDYH GG \R WBXUADAY 1URP HRHXUMY DARY/ DO/HYHD DIFRMY QrXGW OQG RUCHON R
\HRXUM H (LQDFH RUMHIDDWAV © HP D UHRHYH DEAWRIIOP DULQ FOWY DG P D BH XQEGI R P HWKP  UAXKAY 1Q HYHOV R GH DXOVIFFHBMRY FURW GH DXV DG
SRMUDD EXNXSH RUQRYHRA

5 FRUAHQBNRYY Z DUDQMNY DOGFRYHIQNLQRXUILOGAQ) DIUHHP HOVUHDMY \R QA DIRQFOQEHEUIFKHGLL FOP VH FHHG\MUMKRIS/RUFRX@S KDYHDP DMIDCOGYHYHH | HANRD
RAUBMGHN ' XUQ) WHSDQE-P LF RHEDQVHBUNKHGE XV DG RKHY DAVHMG G-P DB/ MDY R RAUGDQ SXUKDHCRAMW ( [ FHHECQ) \SHAL LHE QM DARQWKUKRT/ FRXG KDYH
WWJIHHG GH DXV CRFHBLDAMG WD P HQADQG FURW GH DXOVXQEHURXUI LCDGRQ) DIUHP HOW

2 XUNKRWWMP Z KRB (00 Z DUHKRXVH DG VHRXUMEY W-EXUFKDH LOCAQIVIHHDD PDXMHZ MG @ VOEG @V ASHRWHD 5HIZ OVYP D EHRQGWIDYRIEGI\MP V

RUUHTXLAH DEAWR COFRADMD | XQRIRDD P LUV DP DJLQ FOD | DFRXQMSDMY G-RIGHY UHIHZ 0O DOMCDAH I LQDAQ) PO EH QL IEXOEHDAH I LQOGAQ) FRXQMSDMAY/
R\MDI LCOGFHRQD VHRXUMEVWH. ROWHUD  LIDMARGAR XV ) DOUHR RABIQU-SOR-P HIVQDGAQ) Z RXGKHI KWQWHONXGU UMY GHAUEHECERYH

1 HYHIDIH P DIQULH/WHH TIXAW UMY LGFOAQ) [URP XQ RIHHQWKRANW AR HFRGRP LF RUP DNAFRQGURYY ) RUDBAWRIOIQ RUIP DIRQ RQ ANXGW 05 GYHIIH UHIAMS UMY
\FH3OWY, WP R WV$ QQXOCE HSRW

0 DIQEIQQY 1QRP DINRQ VHRXUNW DQG FRP SOLQI ZIW GO SUYCR DQG WRKQRRI\ @V DLH FUMFDO D R EHYHRXUNY RUGW ICAGHIVRU D YIRDIRQ R \KFK @ZV FRX@
P DALIDI KDLP XV

,QOFTXLQ) RURWILCDAY P RWDIHEDDY P RMDIHVHYIAGQ) WKW D5RKM-UDAHN Z HREBEIQGRQ SXETF SHIRDOQRP DIRQIERVERIRZ HY 61GFH Z HKDYHOFTXUG
P RHWDD WMGHQNCP RWOIHEDQ/DOGVHYLIAQ) WKW LQDEAMRQWR WM GHMDOLOYHIRUGD/ DG (

© HP DQEQ LQRP DIRQVHRXUM P HDAXUWY BEXWKH P D EH LGDEHNOM RUFRP SIRP MG B\ H \MITORULQMEDODRRY LFOGQ) KIAHY R BHUDMIANY P OZ DM GHIDOR
\HYIFH SKOKLQ) \RADOHYILQHHIG)  DOG WIQRP Z DM DV'Z HIDDY HP SR HH RUYHIGRUHURURUP DOHDOGRH 7 KUDALRRY LFBDIQI® XWHS , ( YHD \RSKMFDMG P BHUUHDMG
GH HOAY QI DLOGHWR KXP DQHURU DQG DMANVP D WP DOXQEAMAMG RUGRP DO HKDYHH SHIHFHGXQDAKRU HG, 7 CFRAW DQG VRADDHILGHHIQ) UHIDAG I UDG LFOGQ)
| UDXGXBQAZ LLUH WM HUCARWY DQGLGRXUHSLP P DMIDOERAAVIQWWHSDIVKRZ HYHU Z HFDQRMSUHAFRUTYXOOM WHDGYHYHLP SSFWR D0 IXMHLCGAGHOW

© H DU \XEMPAR HYROLQ | HH.DODQG WM GDID SUMTR. @V OGG WIXOMRQY JRYHGQ) \WH FRGBAIRD XVH WM HU WAMIRY DQG SRMARQ R SHIRTOIQRP DR DG
JUDQIY COWNKEMPAIKW - H DUH DOR \MEMPAIR HP HILQ) $, @7 V LGFOGQ) &RRIGRIVS , $ PAZ KIFK LP SRH/ BTXUHP HQV RQ GHYHBSHY DG G-B®R HYR KUK UMW $,
A VWPV OIP HG DASUAYHOIY DORIMP LE GVAUP LCDINRD LQ 3 FRQHTXHIDGHMRY  LFOAQ) GLAQ) DG KRAMQ 2 \WHU MUMVGRIRYY KDYH SUIRSRHG RUHIRMG MP LOU
P HDKUY 7KHHUIXDRY WOLP H/DHGYHESQ) PO EHLGFROMMMIFIRKY MUMARIRYY FRU® RUGLILEXOWR P SBP HOADGGP D WNXILH FKOQI VAR RUBXMGQHA SR/
1 RIFRP SIOGAH Z W \KHH @V D06 WIXOIRYY RUIDOUH VR DEKHIH R RXUSXETE SUMTR GRIFHY FRX@ B0G R WIXORY LONLHY HI RUAHP HQWVSUYDM QMDIRY 1LGH/
SHIOWY DOGRM-UICHOMY D) R Z KIFK FRXGEHP DMIDD

| SSIRTOQRP DIRQ LY FRP SURP MG Z KHIHURQ RXUM WP VRUWRVHR  RXUVHIYLEH SURVIGHY Z AN Z KRP Z H\KDUH\KFK @B ZHP D | DFH WEIMRY  RUCPXDOEP DIHY QG
\LJQULFDQAFRWV L[FOGQ) FRIV UHIAG \R [QHXUDIRD CRIVIFDIRY FUAWP RQRIQ UIXDRY 11QH/SHDOWY DG SRMMDDUWRP SDPHW D/ Z HOD/ RSHDIRIC
AMXSIRY WEXBIRICKOP DIGERWR BXMGHY BYHXHY DOGSIR W

BHYHIDDUIXDRY (FOAQ) \WH 6( & ) 7& DQG WBM UIXORY DG @7 HIRAP HOMDIHEAHY WU WBRWY R AHIEIQ VFRXUW (GAGHDN 1Q SUAAUEHS |RWP DV OQG
WP HUP HY | OUAAR FRP SO FRXE UKW SHIDBNY RUGI DOCANRY 3XETH] HEVHRXUMY IWAHY



OIHA XVRUJNH WG SO R RXAY RURXU YHIRYARQMSDWWY PD DOR @P DJH RAUUBXBINRY Z W GOQ VHIBLY EX HY ERUIRZ HY BXWEP HY LQYHXRY DG RKHJ
FRAQMEDMWY 7 KRHUMVP D JWRZ D/Z HH SBGZ HE EDHGRTHIQIV WHY P RIHRQFBRXGVHYLFHY DG XD HH WLCDORA BHYHRXUMY \WRY DG YHIERY

2 XUBMQHN G-SHIBY RQ FRP P XQFDINRYY DG LG RUIP DIRQM WPV LGFOXAQ) | RUGTR CFTXMURQ R LCDIRQ LRIV QCELMN P DI HP HOMQMCDOFRQMRY 0G LOMHXDM
KHELQ) $ 1DOUHRUIQAMIXSIROR RAUM WPV RUFUMPDOMLLG SOV W P V LFOGQ) GAHWR UIQRP Z DUH FRXTS LP SHEHRSHIDIRQY OGS L SURRQIHG KDYHDP DMUDCOGYHYH

HIHAARQRXUBAMCHY WAXVR RSHIDIRY DQG! LDRDCFRGAWR)
3XEQF KHDAX HHQV LQFOXAQ) SDQGHP IPAKAK DV&2 9, KDYHDGYHIHD Ol HAMG DQGP D DIDIQ D HAARXUBXMGQHY IIXIGW DOGUHK@V

3XEQE KHDOK FUMAY RANGH RXUFRQUROFDD GMXSWS 6 05 JEEDDHRGRP IHY DG | LQDGADDDQG WHIOHWM P DAV DQG O HAARXU I LGDGADORRQBMRY DQG FRUH RSHIDIRQY
I(FOGAQ) P RMDIH DFDAMMRY RIWICDIRY DQG AMUBAMRY LOYHAR HOASRWRIR DR DQG YDODMRYY MIXAW DOGRUZRNRFH ) RUH PSB! WH&29,' SOGPIF
FDOHGMI QL LFDQAYRDWMNY DIGRYRQ) BSHPWMRYYDARWHRERP LY P DNV DG \KSSD FKOQY

$ SDQE-P LF FOQLP SDUP RMDIH EDONG) DQG DAMHASHIRIP OFH * RYHIP HOAASRQAY/P D GUYHXQHP SBR P HQAKLIKHUDGG G-BUHW U-DOHNDM | LCDQRLQ) CRAMW ERURZ HY
DQG\WIQVP D P LWRUVHHN | RIB-DDFHRQP RO HEIRSD P HQV DG FUHEAWIMN RQRXUDMHNVP D UNHGAUQ) VHYHIHP DUHAKIAY 3RIA [RARY/ LFOGQ) B \KH) HEHIC
5 HHYH FOQOOR P RYH QMDA OQG FHEWSHIB/ KOS UHEAQ) DAHAYDOH/ DQG DOMIQ) P RO H GO ERURZ HJSWHED P HWEFKDYIRU HIFK R Z KIFK FRXGS P DAMIDID
DOYHYHD O AKXV

$ SOQE-P LF FOQ DOR FRQMIIQ FESMIOP DNV DG ANXGW ' IMXSWRY/P D @P MIFFHW \R \KRWRUGQ) WP [LQDGAQ) IRUGDDY 0 %6 DG RKHJUHDOHWEIM DAVHV GMXSA
VHRXUMY DIRQY RUURAMPWRXUCEOW \R H HRXM\KHP / HIGHY P D BDMHAWH SRKUH FXUROXGARP P LWHG FCBCAW RUIGRUHDH ERURZ 1Q) FRW , QYRIRUGHP OQG | RUGDVZ H
RWLCDMRUDFTXUH IRU0 %6 ZHIWXKE 6( 0 7S DYG&$)/ S22 RUIRURKHUDIHVP D GHROCH | XUWHUSUAXKUQ) OrXGW DG UHM G/

7KHLP SCRAR DI XWUH SXETF KHDBR FUMY RQ\KH HRGRP\  RUGITXAW | LCDGRDOFRYAWNRY DQG WAXOV FRX@ EHP DMIDD 0 D UM ITRRYIQWY WP $ ZHHAUR® RU
|QEWA® DIFFMGOUQ) &29, DIGARXGEHDINQZ MW DWAKIHFHRUQE HIGP LF

5 MV5 HDWMG VR RXU, QYRR HOVDQG, QYHMQI $ RANW

7KHQDMUHR RXUDWAN DQGLOQYHXR HIVH SRAYXVR FUHAWIMN WDWARX@ DGHIHD D HRADWANYDOHY HOURIQIV GYIGHGY FDWK IGZV ArXIGW DQGRXUBXMCHWV
&UHAVE MN2 YHHMEZ

: HDXKP HFBEWIM SUP DUO \WMRIK L HRXUMEVEDAN-GE. UMGHQIICFRQXP HJ BMG-QIDOQYHKRU DOGP XGNP 1O GOQ/OGG 1L AUPNQMHIE HIWIQWRHEDDY : HPD
DR \BAH FUHEMIMN WURKIK [ LQDGAGQ) RUUMN \KDUQY WEQRARQY UHIDICY \R \KFK (RO0V RUDARADME VHYIFLQ) WKW &UEWRMY FOQOUMH IRP [P RY RMHUWQIV [UIDG
Z HINXQGHZ UMY RAVHYAQ) DEHYHHRGERP IF FRBURYY LGRBHDAY/ QGRS P HNV U-DDHEM SURSHWY YDOH GHRIGHY GZ HUBHV RUKLI KHUGHIONXHAHVIQMQI®H 1 TP LO
DG PXQVCP IO BQEY HEGP IFVSDQEP IRV (MIDGVDIMY 006G FIPDM HIHFW H)  IGRAQ) GRJIKWZ GBIV VHYHH Z DM XQOQXUG G RHGYHIDIH
HOYURGP HQBCUP HADIRY ] RAQ) FRGHAKOHY Z DMWURINP  GIDODQGUHIXDRY AOQIHY DOGERURZ HNSHALLE HYHON LGFRP HBRW GYRUAH KHIOK LAY

$ GAVRDD  WMGHOQYHARUDGG P XGNP IO GO0/ DG VHRXUMAY | FHWH\P HGIYHYR GW DQGOCAMWRIOMY P OQ DHIQMMARID RURKHEZ DMHQRQIX® [P R L
R UHSD P HOAR WD G-BHIBY RQ UH LQDGRH RUMDB! DAP DMUMY DG SHURUP DQFH LY VHOMYH VR UHQBOP DNANFRQAMRYY 7KH UBLG IQMIWAIDMIGFUDH/ 1O = WG
FHABQ UAGHOND LR BUGIH GO/ HBYDAY GHIONHAHY DG GIMIQ) WD) HEXQUADT] HE GRWHY ) XUKHJ GWHY RQ \WHH GOQV DUH SRUEG! $ GCAWRID DBIHG
UBUAHQBINR DOG Z DUDON EWHIFKHY RQ \RP H WMGHMOLQMIRUWP GO0/ KDYH GG R USXUFKDHY 1URP \HRXUMY DARQY SUHAKUGY @NXGW DG RXUCELAW \R VHRXUMY H
ILQOGFH RAVHODAHV

/ RWWP 1Q) DGWYHIW P D DOREHOIHRAMGE P RAILFDARYY QNX@MNRQGHD V GRRXP HQEBINRQHUIRY RAMHYIRHUDANRYY $ 8 6 HRIRP IF RUKRMQ GZ QYOFRXGL(RBDH
GWH/EH RIGRXUWHM SHRBIRYY 5 IMQ) VKRYWMP  LOMHIADM/LGRBHDHUHNXUHG SD P HQWVRQ DOWMEE®! IDMED)/Z HKRBGAUHA® RUYIDVHRXUMY DRYY Z KIFK FORLCRBHDH
GHIONXHAH/ DG CH DAV



7UDGFKH3 RIMRQDQG6HMAQ) $GOFH5 N

: HRWQRZ QWKER BCDMOGGP H ] DRCHVHRXUAMAYZ W FRGFHQADAG FUAWIM LGFOAQ) | LIEWVHRXUMVSIRIAQ) FMHAWAKOGRHP HOAR LGRXUIQ) GRWHVEH RIHP RIH
VHIRUVHRXUMWY 2 YHUYDODURQR \WHSURSHWY VHRXUQ) DP RYD) HDAR W LCDNRQ RUKEVHTXHAM DOH GHFOGHY LOWH SURSHW FDQ CAFHBUDM SUCH.SCOBRWHY RQRXUKRTQIVR
00V DG VHRXAUMEAR WHH WO | LELHOAFRTDM DO CRADYDLOEGIWR VDN \WHERWRZ HIVREQI DR/ ) RUUMG-OIIOHRXUME/ VHYLEHYP D RS DGYDAQ) GHINHV
LQAMMIED P HONVZ KHQFRQIXHG DGYDGRHY DHGHHP HEXQUHRYHIIE®! Z KIFK FOQUHGXFH YDOHY OGP SDUSIRWAMGFDK | B2 V

© KR®I/ ROQDQGS5 N 6KOUQ) ( [ SRKU

) RUBTVZ HRZ QAUR® Z HEHDUGWHY DNMUERWRZ HUHTXW LV H KDWMG : HKDYHDOR FRP P WG \R CEVRE \SHALLLHG GWHYRQ FHMIIQ FRQ RUP LQ) ROV ARG \R WHS JHAHY
XQEHUUMN \KDUCY DUDGIHP HOV 0 M DMRQIRNRQ/P D EHLCH | HRAMH DG FOQLGRUDHXEP DMEW

6P DOYOMHNVYRIRZ HIS W

/ ROQV\R \P 0D SUYDMD KHIS LOYHARUERURZ HY LQYRYH KHJIKWEHGE EXMGHY DQG | LCDGRDOUM @P WG SXEQF LQRWP DIRQ DQG UHIDGFH RQ RAUGH GMIHFH |, QK | LEAH
AQHFH HIRY 1Q RAUGMHFH DJ5 ERURZ HJIUDXG RUP IMHSUAHQBMRQ KDYH UAKEAG LQ H \WMRQY R FUHAWZ H Z RX@ CRARKHZ NMH KDYH P OGH 06 Z H KDYH LGRXUHG
\KEWBQMOERAAYRQLP STRME GO0 YRURZ HILQBMY GRZ QMUI/P D FRGAGHZ W FRIDMIOCHMIR DIRQ GOAQ) R DEAMRIORIAY

SURGEW HDMUH5 W

0 00 WMGHMPOQHXRUDGG P XGNP 1O G00/Z HRZ QI HIMUHSDUICTP RMY DARY GHIDAYHIP RUY DIRQ K\ ELIG DEAXWEED UDM P RMDIHI HOMBY RUEDIBRQSD P HW / R/
Z DKAKHVAHI HDXUA/FDWY  JUHDALGH DXODQG GWAHYHIW UM HSHADD Z KHLQMAXVIDAM/UNH WDQIX@ [P RWIQ) 1] H5 IDMGOY

* HRIUDSKIF & RPHQADIRQ DG & DIMARSKHS N

5 HILRQDOHRGRP F GRZ QUG FIQ G-BUHW SURSHWY YDOHY DG UIVH GH DXOVZ KHIHRXUH SR/ DUH FRIFHDAG 1 DMUIOG\DAMY DQG FIP DMLP SCRWVFDQ FDOH CELXSWIDH
GROH LQXDFHP D EHXOYDOEGRULQMN | LFHMBOEQ) \R KLIKHU RIFARKXUBYDIGEIHY : HKDYHWIQI LFDQA SRKUHWR .00 ROQDI RUWMGHNCFRQXP HUGDD/00G |RU
WMG-QIDOLQYHARUDJG P XGNP 1O H SRXUY FRIFHMDIRY LQ$ W] RD &RBUDR &RIHANDW) GUED * HRUID ,@RY ,GE0D / RMDD 1H -HIH 1H <RN 2KR
2 BIRQ 7H DV OQG: DKQIWWQ HHIRM/ = \RWH) LQDCADOS\IAP HOVZ MMOWKYS QOXOCS HERW

| RW7IPLQY

| RAFVIGRUHGVRRQ DNAMUR I LCDARY LQMHIY HARMHRXUMY DARQP D GAVSURSRMRCDMD KOP RXULHMY ( BYDMG GHIQTXHIAHY DO PXP XTOMYHEAHY LOVHRXUMY H3 SRRYFDD
GHD RUBFHSWR SUCA SO0 LOMMANIGE B HUHFRGRP LF WG 71P 1Y VDI HRMG B ERURZ HUFBE RWWMGHV DG Z LAQJAW\R D DGR @7 VRUSIRIUP VHIEDY
P RAILFDIRY | REDUIFH EDONXSW RUUHQAMHIH

/ (PLWR 51\NO0 DQDIHP HW

© HDWP SWR P DDIHUMYR FUEWRMYE HDODMY LQMIF HIV I RULP SOLP HONGEFDRLY 06 FMEQKLQ) * $$ 3 UAHYHY BXIHHYHY DG rXGW EXIHYP D SIRH
LUK | LELHQAA LIKHUWDQ H SHAMG QWY FIQUHGFH* $$ 3 HLQQIV FDK | BZ V DAVHAYDXHY CFRHWAR\KRYWMIP ERURZ LQIV DG RXUCELOU R VHRXUMY HRUILCDGFH DAHV 2 XU
HIRW\R P DJH FUEWIM AUR® PD IDOIRJP ) WDRYY LGFXAQ) LCH I HAIWH RUXQHRGRP L TXODWY FRQURO XQGEHZ UMEY UVEZ V' DQG GRW P MIDARD FRXQMSDMEY
LFOGQ) LQXUAY \HYLIFHY WKWK DG PAMRAD/P D IDORSHURP  \WHYOOHR SURSHWW FRADMUDD] L) GTRY \WH SUP DY \RXUHR IXQ3/| RUUFRYHIEY PD. GRICH

UHQVRQUABCEURSH FRIDAMDT LQJ WAGHMOQMIRUGTV/P D GRICH DOG | RUFBRKUHGHD VAR DHEWAYHIME/



&UHAWS DI / [P LR/

&UAWDMIVIHHDD DAHMKHUINR BFHSAR SUGR.SDCO0G LQMMED P HIVRO G-EAHRXUMEY 5 DAMIVP D QRAMH GRAKHUMIR 1 CLUYDOH YR RURKHUI CRRY/\KDA
DI HAKH YDOH R G-EWHRXUARY P D QRABH DOWAG RQ DWP HY EDUY LQ UASRQH R \KEVHTXHOAHYHON DOG FOQ FKOQIH CEXSW®  LFXAQ) GHWR AKOQIH/ QDY DIHA

PHIMRRR)\ ' RZ QUG FIQUHEEH YDOHY DOG DK | BZ VR LOYHIY HNVZ HRZ.Q &UAMID QG P RGHY X\HG\R UDMVHRXUMEY EDAN-G B, WHDOHWBM BTV + (, DG RKHUDMAV
PD EHUMMHGD/IDMY DIHAR/JDQEE SRAQMID \RWHGUP HYAR LWKHY DOGLOYHWRLY DG 0N HAMY WHP L R LOYHE HAIUDGH QRO LOYHKY HOAJUDGH IO

3D PHYY RE-DIDGRHS MW 5 HIGHIMOROKP HJ

5 UGN RWDIHEOQERWRZ HYP D 1 DOR P INHWKHXGGSD P HWGHWR LEELOW RUXQZ LAY RUGHWR | RIE-DUDFHP RAILFDMRYSIRIUP V JRYHIP HP DOEDMS
RURKHZ MH ) RUH CP SB! | HHICBIMMMRQIQUASRQHWRWHE2 9 ' SDOGHP LF DIBZ HGP D) ERUWRZ HYAR UHFHYHI RI-DUDGFHUATH DQGMRS P ONGQJ SD P HQV 1 RGED P HY
FOQ P DALDD 1P SUWH YOOH R (00 D06 WRXUMEY Z HRZ Q LGFOIGQY) Z KRBIGDDY 6HIXRDVHRXUMEY \KILEG SOV MGHNIOP RMGDIH EDAN-G HRXUMEY 50 %6 P RMDIH
\HYAQ) WKW 0 65V H W0 65V DQ5 HYLFHUDGYDIH LOYHWY HOV ' HIQTNXHCAHY FOQ UHAWRARDK 1GZV IZD 1URP XV DQG UHTXLLM XV \R | XQG SUGHSDODE LOMIMA
DSYDRHY RUMY DQG LQUUDGRH DEYDRYY ) HEHIDODAMECRH SIRIUP VP D RATESD W RXUSUHERP LID® QRO$ JHIR HIILEG! DAHV 7 KHH HIHAW FOQ P DMIDD KOP RXU
I COGADCFROBURY WXV DOGFDK | BZ

3DPHYBLN 0 XQANDP LO DQG5 HMG-INDO QrHWRU

0 XGNP 1O DG WMGHMIOLOMHIRUGDDY DOG UHDMG VXUV | DFH VP LOUUMY EXWMIOAGRSD PHWP D [P SO\ ERURZ HYTVIAY $ \LIQULIFDQNKDMR RUUMG-ND
LOHXRUH SRKUHLYVVKRWMP EUGIHGEQ) RQQROLGFRP H SIRGAQ) BHRYDIR FROMKAIRY SURSHWY 6LGFH GHIGNXHGARY LQ MY SRWRIR KDYH UMHD OG ERURZ HY
KDYH\RXIKWIR BH RIDMWMP V IFOQQ) B VHNQ) SO P HQWRIEIUIGRH RUZ DYHY [QMBMADM UHANRY/ RUP DMWY H WMRYY ) RUHCPSBI 1IQ  ZHP RAIHG GDY/
Z\K CBSUK P DMD PIARY R XQSOG SWCASIOEDDIH 83% LFOGQ) B SIRMIGQ) UM WHBAIRYY DOG LOMAMGH HIDY FRP BL.GHG Z W Q7. ERWRZ HJFDSMID OOG
H \MIGHG P DM RQ GO0/ Z LW CBSUH LP DMD PLAORR 83% &ROMKANRD RUUKCEOBNR)R \MHH SIRSHWA/ P D BHGHD) HG RUKDWG B RSHDMY GMXSIRY/RJ
P RIDRUD 7 KH/HI CARYFDQP DAUDTD WHEFHWHYDOHR UHDMS GO0/ DOGVHRXUMAY

&KDQIHIQP RUSDIHRU+ ( , SUHED P HOW DQG+ (|, SD\P HIADP RXQN FRX@ UHSXFHRXUHDLQIQIV GYIGHIGY FDK | BZV DQGAOTXIGW

7 KHUAMO/ROP RWHRXUMEY GO/ DG+ ( , Z HRZ QG-BHIGRQWHDMR SBED P HOARUHD® \MIP LCDNRQR WHXQEHOLQ) P RWDIH/RU+ (|, DIGSD P HQAP RXQVXQEHUH (
DIVHP HON © KIGY SUED P HONV WSLEDD \BZ. 1O UMQ) UDM HOYLLRGP HOW DG LQRUHDVH Z KHD UDAW | DED CRACOEHKDYLRULY Gl LEXOWR SUHARADQG FOQ FKOQIH WIBLGY $ GrHYH
KU WILQ UDAY RUSD P HQAZP RXQN FOQ WHBFH FDK | 67 V OG HIQQIV UGFEHWHIQUYDOHR P OQ DAV DUG FROMELQ RUERURZ Q) FDSCAW %4-FDXVH RXUH | HRMYH LHTD/
DG YDODUMRQ/UHD RQSUWED P HOWAKEP DMAWDAP D SURYHLP SUHRVH YDUDELOW LQSUBED P HNVFIRLQNRGFHHIQQ)V YRIMWDN DQG O HANRKUCELOU VR VHRXUMY HDXHV

&HVIQ KRBV DHHGHADID VHLMYHR SIHED P HOV LGFOAQ) IQMANRDD 2 VHRXUMKY 0 65VDQGH AHWO 65V $VID,2 RUO 65 RZQHJ Z HOHHOMBG\R WFHYHD
SRMRQR ERURZ HULQMIAXED P HWRQWHDARADME GO0 MQIG! TP 1O RUP XANIP 1O WAMGHNOBOYY $ FRHBLDAGSUHED P HWRQ DARADMG GO0/ BHEFHFDK | BZ VIR
,2VDQG0 65VDGP D FAHEW/RY, 2 V 0 65VDIEH FHNV0 65 LM HW

6RP HUMGHUO.QYHARUBDDY Z HRIJLQDMRUKRT SHIP IVBUHED! P HYZ WRXVSHIDDY DQG RUDIBZ. P DXUMY H \MMRQYDAKHERURZ HIVRWRY Y4-FDVHWHHRSINRQY/ DU
ERURZ HUFRQURTBG Z HP D QRATARXUDMD HXP DMFDK | B GAUDNRQDQGHAQQIV DOG RXUCELOWN VR LADFHWHHETOVP D EHDGYHYHD DI HARG

, QM HXALDMI ORMDINRQVP D, UHXFHHDUQLQIVDQGLGRUHDHHILQLQIV YRIDAMDY
&KOQH/LQLQMANDAY \KHUHDIRQKLSVIP R DAY DARADMSZ W Gl HHWBUDIRYY HI  \ IHBGRXYH\KESH  DOGUDMYRDMW P D GHIDAYHD O HFAWRXUHQQIVOG

ICOGADOAXOVE. GHRUDUQ) \WWHYDOHR 11 H3 UDMED0/ DG VHRXUMEAYLQRXULQYHIY HYSRINRIR RUSISHIH DOMUQY GOQDOG+ (, SWED P HIVDAY UAXURNY QTXAW DOG
ZHNQQ) FBEVSHIRP OGFH . HKHEIHVRP H EXVWCRADED LOMBMWADMUM EXVRXUKHGIHVP D EHLP SHIHRADQGZ HP D FKOQIHRXUKHGILQ) P L[ RYHAP H



$ SRWROR WHETQV DG \VHRXUMH/Z HRZ Q RUP D DFTXIUH KDYH DEWMEEG! LQMIAANDAY \R FDK | GZ V/DQG U-ERWMG HOQQIVYDY Z W FKOQJHVIQUDMY : HIXQG\MHHDAHN
ZOKDPI[ R HXW (1] H5 DM G-BWDQG | GDNY DM G-EW) XQAQ) DN Z W P VP DRKHG DM SIRLGY HJ  IXQEQ) 1] H5 UDM DAHV Z W | GO UDM G-BW AR WAH
HLQQIVOGG| DUYDDHVZ KHQUDAMYP RYH : HP D XVHGHIYDYH/AR P M DMUDMP NP DRKHY EXWAXAK MDADLH/P D QRAKFRHHG

+ LIKHULQMMDM/ IHHDD WEAHWHYDDHR P OQ DAHN REHADD, 2 V 0 65VH V0 65V DG OENWEEG! IDMDAHN @ YY) HIQQIV \HRXUMY DIRQRMIBICRMYIMW
DOGATXAW 7KH FOQDORAXUE ERURZ HMDEOIY RUZ LAQIGHAWAR SD. RUUH LQDGRHDOG FDQG-BUAN SURSHWY YOOHY IDMQ) FUAWRAMY 7KHUISIGIDMLGRBDAVIQ =+
FROMEX\MER HBYDME GHIQTMXHIAHY LQRXUUAM GO QHIRUELGT HSRINRIR UAKANY) LQGHRUHDHGE HIWQIQIV DG WD) HE FUHAWRAAHY [ XUKHMUAY LGFOXAQ) DEAURID
GWHY LVSRWMEBIQWYSRWRIR -+ LIKHIUDAYDOR BHAHP RWDIHRWILCDIRY HSHADD W LOEAQIV QP M) G DAHATFTXMURY ) RUBMGHMDOLOMHWRUGTNHXUHG B
UHQIBCSURSHAAY L UMCY LQMMW SHOHLYCQRAR VAAB KLIKHJUHOV GHIODHFAHVP D LRBDHDQGEDRRNM-FXUM YDOH/P D GHRICH + LIKHUUDMY/DOR UIMWHRXURZ Q
ILCDGAQ) FRWWDVI CRLOMNY DUHUHIHZ HGRUP DXUH ) RUH CP SO GAUQJ 05 ZHKOGOSSIR 1P DAD P LARQR XQHHXUHGFRSRDMGEWP DXUHKDAZ D/
HIHANHD UH LDQRHG DALIQULFDQ® KLIKHUUDAY

¢ KHO\KRWWAMP UDM/H FHGEQ WP WD \ LHTS PXUOYHLQMMRY S0 P HOVRQDEWWEES! DMUAGHNOBOOVP D LGRBDH BHEAQ) HMOVRY, 2 VOG0 65 VDMRADMS
Z KKK GO

7 KH LQMIMAUDM HYLURGP HALY LG OHIAHG B\ XQBUHARREG! JHRSRIWFIODQG P CRRHARGRP LF HYHQV HJ - SDQG-P IFVHEIGHP LV Z O WEGH GASXMY \DCRIRYY LQ @IRQ 006
HP SE P HQAE AOQIHVIQ8 6 SUMGHMIODE [QWDIRYY OQG &RYUAY JRYMHIP HOMKXAERZ Q/ RIVRYHIHIQ G-BANDINY AOQJH/IQWHS 6 8 . ( XUR RGH RUSKLD
$ GHYH GYHBSP HOV DR AMXSAKH RGP\ OGP DNV LGRUDVH ERURZ 1Q) FRAV ALLQ FRXQIMSDLY VY 06 UHGFHWH YODHR RXUDAHRE GHIDRYHD O HAMY \KH
DYDOEQN DOGFRWWR RAUMRVIMP (LCOGAQ) RUBMCHN DG RXUI DA DOAXWV

. HKDYHMI QU LFDQUWOYRIR HOWDQG UHOYHIR HONIMNY

1H. DWHNVZ HDFTAUUHRURWILCDMP D' QRAJHH DI\ LHBY DV DRDRARYH DV LHTBY RQ RAUPXUHADWHV Z KIFRK FRX@ UHVXAONVQ D GHICH LO RAUHDLQ QI SHUMKDUH RUMBFNKRTEHIAT
HDAW RHJWP H

$ WHVZ HDFTXUH RUWIGDM RULQMAIQP D GRAJHHDM RXUH SHAMS HRERP LF BV RU* $.$3 \ IHDY DQG WD) H FDK 1GZ VP D EHP DMIDID 7 HI\KDQ DOMSDMS
LFOQQ) GHIDAYH BIMO/RQQE. LOMIF HOV RIWLCDIRY/ RUCFXAMUMRY/ 7R P OQEIQ SRWRIR M) HOGG HQQIV Z HP XWAHOQMMD SRWRQR \WHFDK | BZ V UFHYHG | RP
SUCGFSTOWED P HN LQMBWWDQG DAHAXCBY 0 0Q R RXUDMHN JHHDM P RONO SUGH.SDOD0G LOMBWASD P HQNV DQG FHMEIQ0 %6 PO BH WGEHP H5 SURUVR P DMWY ,Q
DEAWRD ZHP D VHIDWHVDYSOWR RXUSRWRIR DQG FCSMIOP DD HP HQAKMDAMILHY 3UCASDOWSD P HQNV UHE-P SR/ DG DAHNDBY JHHDM FDK EXWIOR WOAHWHM] HR
RXUH LMY SRWRIR

| DAFN Z H CFTXUH RULQMNQ HOD BZ HU* $$ 3 \ LHIBY WDQ \WRH FXUH® KHIS RXUUHSRUAG HIQQIV SHUMKDIH P D GRIGH RYHUMP H DV H MY DXHV DH SOG GRZQ
WEHP HG RUNRT DRKP LQ) FRP SDUTEG! H SHOAY 8 QEHUMH HIHRRYH LHTS P HARG Z H DSSO \R FHVIIQ DAHIV * $$ 3 \ LHIB/ DUH EDHS RQ DAXP SWRYY WIDLEQ) | XMHFDK
IGZV DIGDSRMROR FDK WFHYHGP D UHSFHWHDAHM/EDLY $ VDUAKOWR WHHICRRY RXUF $$ 3 DFFUANROLP RWY DARQEDIVP D EHEZ HAKDQWH PXUHWOIUYDOH/R
WHH DAV $ WHNV Z W D GZ HJ* $$ 3 EDUY WDQ PXUHN DU YDOH/ JHHDM KLIKHJ* $$3 \ IHBY DQG KK \ [HI/ P D GRAEH DYDNDE® RQ GZ O CFTXLUHG DRHIV ) XUUH
HRORP IF FROAWRYY LFOGQ) FUEWHAXDV SBED. P HOASDAKLYY DG LOAMMXDM WHIBY D QLI LEXOWR SURMPATFEXUDAMY RYHUWH@H R \WHDWHVZ HOFTXUH DG WERWG
WUAQVP D \KHIH RHEH YROMBIRYHMP H

2 XUJURZW P D BH@P WG L DWHNDUHCRADYDLOE® RUGRADYDLOE® DADMERRYHSURH

7RUHQMWWDK IGZ VIRP SD P HIVZ HUFHYHRQH Y QXY HQVOQEG-S®  UINHEFSMIDZ HP D VHHNVR RILCDM CFTXUH RUQYHANQGH. DAV | DARADYDLOEOY
LV@P MGRUSUWAQY LV XQDYRIEG! Z HP D BHXTEGIR RILCDM CFTXULH RULQYHANQ DAHMKDA HH DMDMERRYHUAM I/ $ \WHAKSS® P D GRICHL RUWICDIRV/GRBDHRU
1l \MHH D [ HZ FOVHFRGE P OUNAAVOBY R HDRGHS DAHIV |, Q SOMEX@U DAHV ZH YLZ. DV RIHIQY | DYRIDEG! UM DENVAG BIMO/ P D QRAEH DYDME®! | RJSXADH RU
RWLDIRY

* HER RARLILCDM WM GHQNIOARQAXP HIGTRV DOG\WHIH RHUHD RQWHEURDGHUR W LGDARQ P CUMHAR VXSSO \WHWSH/R GD0VZ HVHHNVR QXD $ VWP HY/ RUIICDIRQ YROP H/
PD GRIHWIQUA® GHWR UMQ QMWDK KHIKWHE FUHEWARGHG/ WKWUXQEHZ UMDY \WEQELB/ LGRBHDHG BHIXOMRQ RUFRGAH.OQY CERAWHRGERP LF JURZ W RU
KRAMQ YOOHY ) RUH CP SBf G oG P RMDIH LOMMMADMY G-RICHS DG WP DGHE BZ \MURIK UAXEMY LQ HBYDAG LGBMY Z LGH RUILCDIRD YROP H/
AYHY@IHD B P RMDIH ERURZ HY UH LDGAQ) TRV 98 FROADXVIURP WURKIK LGRUDHY LQ WH | HEHDOI XQB/ UDM GG \R P DAUDTD KLIKHUP RMVDIH LQMBIKA
DRV $ GRRXIK \KH) H3HIDCE WHYHERI DQUHBAQ) VKRYWWMP EHIFKP DUN UDAVLQ



6HBNP BHU @Y WP P RVDIH UDAY WP DGHS HBYDAG ,| (R WP LQAMIADAK U-P DQ HBYDMG RULGFUDH UH LQDGAH DG SXUKDH RUILGDIRQ YROP HY/ DH @NHD \R
GFOHOEGP D RAMMODWR SURUGYHY P NG WP RIHGL I LEXOVRUXVAR CFTXUHETRY DG VHRXUMEY 6P LOUFRQAMRQY FRX@S DR BHEFHRIILCDNRQ YROP HY DARKUBMGHIC
IQHARUGDOSDIRP QP W) DAHNDYDOEGH RABQ HAMR RULQHXR HYBRWRIR DB RVHFXUMY DIRQ

© HRULDMUAMG-QMOQMHIRUGD)/ B HP D BHX LG \R R | HJGDQ SURFHHBY RULQAAXNDMAKDAER URZ HY/1 LQG CFA-BEEG RAKDADUHFRP SHIMYH Z KLFK FRXG BGBFH
B0Q RWLCDIRY YROP W/, Q DEAUR) WH\KSSO R QZ O IMKHG50 96 FRODMDD HG B UAGHQMOFRQXP HJP RVWIJH GO/ P D GHRICH L HRXUMY DR HRQRP LV DU
XQDYRIEGI RULL BIXDRY BN HONV GVARXUNIH RUTP IWSDMFLSDIRQ LQ VHRXUMY DARQ P DNV ) XWHU DN R G-P G | RUMESBI$  UDMG VHRXUMIY FRXTES LI QLLFDQ®
UHSFHWHDYDMEMN R \KEREOMUDOHXBMVHRXUANY

: HKDYHHQMBGLQR FUHAWIM \KDUQ) DUDQIHP HNVZ W) DOQHO [HDQG) WHEEHO OF DOGLQYHAME LQRUHAWIM IO HVHRXUMAY/XQEHZ KUFK Z HOUHARP SHODMG I RU
DAXP Q) FUHAVWRAH/RQGH. FRIRIP LQ) GOQ/RUSDIMASDY LOVP LOIUUAN KD RAWBOM HMUKRMBY © HP D FRQMXHWR P DNHVKAK FUEWHIAMG QMY HIVOGGP D
SXUKHUFHONQUDYHAR JURZ. RXUP RMWDIHEDGN Q) EXMCHXHY DOGLGRIHDHEDQR W LDMRQ DOG CFTXMMRQ YROP HY $ GKRXIK WHHLQMDAYHY SUAHASRMNCRSSR QU
| RUFCSABOG-S® P HQMMH P Dl GRAJHCHIDMP HIQQ)I XCRUDMERRYHLQMHY HWRSSRUMQMNAY GXHR FRP SHIMRQI URP. RKHULQYHWRLY BHIXDRY FROXIQN RUNHEHICKRAMQ)
ICOFHUHRP LQUDIYHY/DH HAMY ) DOQHO CHOQG) WEAHO OF

, QMR HOVIQAYHIHWSH/R DWHIVDQGBXMQHMVFRXGH SRHXAR Q. QlIHHMWRILGRUDHG UMY

. HKDYHLQMMAG DQGP D FRQMHWR LOHIMOQDUDIHR  U-DOHWEA DGG QRO U-DOHEM DAHMKDAAL HUIURP. RAUBAWRDOLQYHKY HOVRUP D EHUMHU | RUH TP S®! DAV
IQWERAMMIHSRAMRY : HP D DOR HYDIHLQVHRXUMY DR/ WBQLRANRDY NRLQAYHOMUY \HIYLEHY LQYHXR HWXQG P DI HP HQADQG RKHURSHIDIGY EXMGHAH/AKRDAGLHJ
IURP \KRVH Z H KDYH KIMRUFDED SXUXHG ) RUH CP S 1Q WHHQAX HOWY Z H H SDEHS RXUP RMDIH GO0 SXUADAHY \R LGFOGH UAMGHIMOLQYHWRU BUIGIH GO0V DG BMGHMIC
OQMHIRUWMP GO/ 6LGH Z H KDYH DFTXLUAG WUHH UAGHQIDLOMWRL GO0 RUICDIRY SIARP V &RID HIV $ UKH/ D05 5 LYHEHEG ZKFK ZH
FRP BQHGLQR DMQIGISDNRP | RURIIIDIN UAGHNOIQYHKRUGDRY 7 KHVAHCFTXMMRQY KDYHIGRDHE RUKRTEQIVR  UAIGHDOQYHWRUZ KR GOQY DQG RUMKDGRH DG
RZQHIKIS R VHRXUMIVECRNHGE. \KFK GOV XQGEHARHES ) /S VHRXUMY DARQ@EHD:  HKDYHDBRP DGH DQGP D FRQMHWR P DNH VADADLE LOYHAR HOVLQLQMCDORWLLE SOV
WMGHONIOFRQKP HJDQG WMGHDOLQYHWRUP RIDIH RIWICDNRQ STNRP VDG WWURKIK RXUS: 7 + RUJRQ$  YHQMUH LOYHNY LQWDAYH |, Q DBAMRY LQ WHRHOA HILY Z H KDYH
LOHAMG LOVKER BCDMHXUMEVECRNHG B UH SHIRP LQ) DG QRQ SHIRIP Q) WMGHQINIDBRIY P XQNIP 1O \FRXUMAY + ( , DG+ (, EDANHGVHRXUMEY H FHWO 65 LM HOV
VHYFHUDGYDGRHLOME HWUHIDAGAR UAGHONIOP RMWDIHEDD/ DOGDP XANVIP 1O IXQG! RRAHERQZ RINRFHKRAMQ) : HKDYHDOR SXUKHG DGP D FRQMMHR SXUMH NRQN
YHOMUA/RULQYHAR HOAYHKLEGY Z LW \KLLG SOV LOYHARYAR CFTXUHETDY + (, RURKHUDXAN DQG\R HDQUADMG | HA LGRHORYHY RURKHIGRRP H

$Q R WHHIRMRY/PD H SRHXV\RQZ QLI HHWVRUKHIKMHS LOYHAR HOAVRSHDMRIO | LDRDO U XDMAY  RUP CEDIHP HQAIMY 0 DO R WHH LOYH HOW DUHFRP SB[
DG KLIK® \WKRMUHG DOG LOYRYH SDUNZHIKLSV RUNQAYHOMUY Z WK FR LQYIRLY RUFR \GRQRY Z KIFK P D @P MITX.GW , Q DEAURY | RIWDQIRNRY/ Z W QRYHORUFRP SO
WUKAMUY \WHDARADMGUMVP D GRAEHIX@ XQEHINRRGE! P CUNHASDMA STV

$V QVDWHG IXURHULQ WHAH 50N ) TRRY RWICDNY OGG LMW 1Q +(, SUAHONV Q¥ BMGHW RSHDIRID 006 WIXORY UMW LGFOGQ) WH U WDM (, PD EH
UHFKDUTAWL H RUBIXOWNG DY P RWDIH GOV E. FRAW GINDIRY RUVIXORY DIHAH/ ) LOAQ) |RIVKK QRO WIBMRIDOLQYHAY HOVP D EH AP WG RUFRW®  HBAQ)
OTXAW DG LOYHKEEGIFOBARD, | RAUDKKP SINRQ/UHIDLAQ) SURSHIV YOOH RUCSSUHALDINRQ CUHLCFRUFFAVUAMEOVP D G-RICH DG L SURSHWY YOOV DORURXUCELQM \R HJ RUFH
+(, \WP VLV FROMDGHS ZHP D LOURKMY LFXGAQ) DVRIDERW R RAULQMIT HOV, QAR HOV 1O+ (,  RUBMGHRNIOFRQMKP HJ BMGHMOQMHIRUGID/ RURKHUDXHN
VRXUGE WERAMMQRICHY RUQVHRXUMAYECANHGE! \VKFK DAV DOR LOYRYH UMWAKRDATLHJ UHDAMWER RUGRASUAHONG VHIRUGHD SIRGEW [GFOAQ) [RUDHE BRW
VHYHIMW GXHVR WWH VXER BCDM CHD SRR DG UMN R GRW UHIDAG VR KRP H SUFH CESUHADIRY RUGHBUHADIRY 2 XUDXKP SWRQ/P D SURYH LGFRUBAWP DUNHAFRQEMRQYYP D
FKDQH RUZHP D EHH SRH3\R KUKHWDQH SHAMG DM/ R GHIQNHR  GH DXOVI RMFRKUH RUGMDIRY 0) R Z KIFK FRX@ KDYH D GHIDIYH LP SCRARQ RYXUI LQDCADORU
RSHDNRCDOUA MOV UHIAG R WHH CFTXMMRQY DOG VR RAUBXMGHA DV/DZ KRB

$ VORKHUH [P SBI RHR RXUH FHWO 65 LQYHXR HN LGFOIGHY D UHIWG LQMHXR HAIQ VHYLFHUDGYDGRHY | LQDGRHG Z WK QRQ UHFRXUH GHEAS GRRXIK QRO UHFRXUIH | LDGRQ)
JHHDD P IWERKM/ARWHYDOHR WHFRTDAMIDO D GH DXOVRXTES UAKXOVQ DFRP SBIMERWR  RXUVHYLFHIDG/DFHLQYHAR HOADQG\WWHDXRADAMGH AW 65V , QDBAURY Z KH
WLVI QDAY P DMV Z HP D EHXTEGIR I IWRQI DYRIEGIWMP V RUDADID Z KIEK FRXTS DGYHYHD O HRAKH YOOHR RULQMIE HAG GRMREIOAVROMROR WHHUMVLY
(FOG-GIO30W, WP R \KMV$ QOO0 HSRW



$ VOCRMHUH TP SB! 1Q FROGHARD Z W RAUDFDXAMMRY/R &RIDHIW  $ UKHY DQG5 LYHIEHIG Z H P DCH DAXP SWRQV U DAQ) WH FDK | B2 V OG5 LOYHWY HOW H SHRMG \R EH
JHHDMEIURP \WHHBMGHAHY , QDEAWRY RWLCDNY DOGLOYHANY LQUAIGHONIOQMHIRUP RMDIHEDO/H SRH/XVAR UMWAL T HIHNURP \KRHDARADMGZ W RAUNBGWNRIC
WMG-QNCP RWIJHEDNGQ) TRV LFOGQ) KUKHUSRAQMODM/R GHIONHR  GH DM RIFFRXUH DIGQMDIRY

: HPD LOMWNQ QRO UDOHKIAM DAFNEDAN-G VHRXUMEY $ %6 FRISRIDAMG-EWRUHDAW LGFOGQ) YOURXVWSHVR |2 \HRXUMEY | URP MGHONIOFRQMP HU UAMG-IMIOLQYHARU
DOGP XQVIP LO \HRXUMY DIRQASRQRIGE XVRURKHY 7 KHAHLQHXR HOVP D LOYRIYH KL KFHUFUHAWDQG SUED P HAWIMWY LGRUHDICQY RXUSRRMQINCH SRXUHRGWHY © HP D
DORIQMINQGRQS 6 DIHV ZKIFKP D H SRHXVRFXUHER UM ZKIFKZHP D ARRHGRAR KHGIH DO GIIHIQ) RHAWSHED P HOAMKHGILQ) LQMMWDM QIXAW GIDD
DQGRAM-UUMY , QDEAURY RXUS: 7 +RU ROP YHUMHIOYHXY SOMRP | RRAHYSUP DU® ROHL® W HEMGHAMVIQWHUDOHEM GOEQ) DG LADIADOMKQRBI\ VHARLY
7KRH QYRR HQV P D VENH YOURXY | RPV L(FOGQ) FRMWEG! G-EARUHTXW DG LOYRYH XQTXH UMY LGFOXQQ) WHUMI R D\REDEW R \KH 0P RQNQMIAG : HKDH
H SHIHFHE GRWH/RQFAHIBIQR WHHLQYHAR HONVDQGP D LGRXUGRKHYLQWHI XUMUH 6XFK LOYHWR HOVP D H SRHXVAR GHZ. RUKH.I KWCEHG UMWWDIZ HAG QRATQIFALSDM Z KIFK
FRXQS DGYHYHD O HRAVLCDGADOMMGY ) XURHU LOHI HONLO FHMEIQ DAV RUBXMGHMAVP D FUHDIM D UMN WDAKH LGFRP H RUCRRYMY DARADMG Z 1\ WRVH LA HOVFRXT
FDAHXVAR I DORNDMI \WH UL HONVVR P DQEIQRXUS ( , 7 BV RURXUH HP SWRQIURP U DR XQEHUWH , QYHW HW&RP SDQ $ FWDV I XUKHUGVAXWHG LOWHHS WN
) CRRY

2 XUFDSAMBOMDAD\ LGFOGHY SXUIKLQ) NRQAHMUAY DG LOYHAR HAHKLEGY RUIXQBY/Z LW \KLLG SOV LOAMIRY R CFIXUHEDQY + ( |,V RURMHUDAHWRIWICDAGE. RAURSHIDICY
SONRP VRUMRXUAHG\MUIRXI K RXUP RMSDIHEDON.GQ) DOGLQYHAR HOATRAYIMY DG Z KHIH CSSTFCEG! R HOQUADMG HY LGRHRYHY RURKHULGRRP H 7 KHHIQUDHYP D H SRH
XV\R UMW GLHHQAURP \WRH DARALDMS Z 1\ RAUMBGMRDOP RYWDIH EDQNGQ) TRV DG P D GRAEH\KFFHAMXO LFOAQ) 0 HIRWWR HYDIH 1O SIRMAQ) LOYHKR HA

DBYMRY VAR, Q DEAMRD WA LQUDYHY P D UHTXLUM X\ U MUDY DO LQYHWR HQADGYIVFUZ LW | HEHDORUMTM BIXDRY XY 1O LRUDHE WIXDRY FRP SIDgH
FRVV DGG UHIDAG UMY

: HP D AKDQIHRXULQMUIR HQADMI\ RUILCDCAQ) SO/ ZKIFK P D URXAOMQUMNHJLOQYHWR HQVDQG AP LOWKHG UMDY

: HP D FKDQIHRXULQYHAR HOAKIDAD\ RUILGDGAG) STIQVDAI) WP H Z KLFK FRXES UAKOVQLOMMT HOMWDARL HUIURP  DQGP D EHUMHADD WRHZ HKDYHSUHYRA® P OCH
RUGHAUEHS &KOQIHYLQWDAD\ RUILCDGAQ) P D LQRUHDH RXUH, SRUKUHVR LOAUMIADAM UMN - GH DXOVIMN - DOG UHDOHABIM P DUNHAYRDMI * HAMRQY AR LGRBDH GYHDIH FRXT
[P SO\ WHHUMY Z KUGIGHAMRQV\R UHGFEH GYH.DIH FRXT GZ HILQYHAR HOAHM Y , QDEAMRY FHEIQ UHAHONQYHAY AR LQRYHYILCOGAQY) LGPXUBG B NRQAHMUA
HQM¥ Z HCR QRAFRQIRO Z KLFK LY GRAH GRWNG R RAUEDIDGFH KHHVE KDQI H/LQ RAUMADMI P D DR WAXONQ LOMIY HWVIQQHZ. DAFNFDIHY RUGL  HIHWIIBRFDIRQY TP RY
DXHNDMRIHY ) RUH CP SO Z HKDYHH SDQEHGRXUP RMDIHEDON.GQ) DOGLOYHAR HOAZRAYUYA/WURX K LQWDAYH/AKAK DY DFTXLUQ) DOGRUILGDIY BMGHMOQHKRNMP DG
BUGIHEOY AR SBINY \KHIFTXMURQ/R &RIDHW $ UKHY DQG5 LYHIEHIG DG ROWP [ 1) SRUNRIR ] HOQGVBIHAHMEY © HKDYHDOR P DCH DQGP D FRQMXHWR P DNH
RDMILE LAY HON 1O BAGHINOFRQAXP HJ DQG WAGHRMDLOQHIRU P RWDIH RIWLCDNRY SIMRP Y RAUS: 7 +RIJRY?  YHIMH LOMAY LQWDRYH \XER ACDM DG QRQ
SHIRP Q) GOQ EDFNHG VHRXUMEY P XQNCP LO VHXUMHY +(, DQG +(, ECFNHG DAHV H AW 0 65 DQG HYLFHU DOYDQRH LMW HOV DOG P XQNVIP 1O GO0 DG SURSHW
LOYHR HQWXQBY , QDEAURD MGH Z HKDYHI RUIP HG NMRLQAYHOXUAY Z W @ HLOAANRDOLQYHARLY AR SXUFKDH B0 Z HRUICDM DOGZ HP D FRQMXHWR SXOKHVP L@y
NRLQAHIUA LY HWHKLEBY RUIXQBYZ W KLLG SOV LR AR CFTXAUH @O0V + (, RURKHUDRANVIURP XV RURKHUNRXUFHY DG \R HDQ UHIAG | H LGRHOYHY RURKHU
LGFRP H 7 KRHLQWDAYH/P D \BLHAQYHT HWZ LW QL HIHOAHM D SR LOVRUFP SR GYHIIHAL HH® WORLOWHSDA HP D DR GHMP LGHWR LRUDHRXUH SRKUH\R
\ERXUMEY EANHG B\ QRO SUP H RUMKESUP H WMGHIOP RWOIH GO/ RUDKMAN VHRXUG B MQRU@HDY Z KIFK FRXGS LGRUHDH LQYHXR HOAUMN DQG DOYHYHD O HRAUAMGY

SROMIHD ZHPD DERSAP RIH FROHYDYH LOYHWE HARU ILCOGAQ) \RDADLHY \WDMHGFH UM BXWOOR BZ HJ WMDY/ Z KIFK FRX@ DOR DG/HYHD O HRARXU | LCDGFROC
SHIRP OGFH

7KHSHURP DQFHR \WH DWHN ZH RZ Q DQG WH LOYHWR HOV ZH P DNHZ L@YDY DQG P D QRAP HHARXU HDLQQIV RUFDK |GZ H SHRBWRYY |, Q DAAWRY \WH FDK 162V DG
HUQQIVIRP DQGP DINHNDOH/R  VHRXUWHY GDQV DQGRMHUDWHVZ HRZQP D EHYRDWM

© HHN \R P DQJH FHYEEQ UMWY DXRADAG Z W DFTALG) RWLCDMY KREQ) MY OQG P OQILQ) WOOHABM GO0/ DOG VFRXUMEY +(,  DUG RAHJ WDOHABM UHIDAMG
LOYHAR HON + RZ HYHU QR UM P DRI HP HAFDQ HIP LGDM \WH YDULE®! DM R \WH FDK 16V 1 DUYDDOHY RUILCDQADOUAKXOV JHHIDMG B\ \HH DXHV &KDQIHY 1Q FUaW
SHIRWP DIFH WD P HOARUVANBP HOAUDAY DO LOMMWADMY O HAAFDK | B2 VDG YDOHY DQGWKHLP SCRAP D EHMUIQLLFDQATRUDKHV Z W ARGFHOADMS UM H SR ) RU

H CP SBI FDKIGZVIWRP +( , ZHRILDM CFTXUH RVXUM HG-BHIGROWHWP L) R+ (, VAMBP HW Z KIFK WSLFDED RARXUXSROVOBIRUM ICAQ) R \WHXQGH®LQ) KRP H
BUWPD \BNHWLW  \ HOWRUGRQIHJ, | 1HZ +(, VMBI RYHUH \WGHG SHIRGY RULL VEABP HOW JHIHIDM @P WG SURFHHEY GHWR GHRICHY LQ SURSHW YDOHY RURMHUDGYHYH
FRIAWRY FDK IGZVIWRP +( , ZHRZQ RU+(, EDANHGVHRXUMIYZ HKRTS P D EHWIQULFOQ® GZ HAKDD! RUFDIAG 9 DUCAMN LOFDK | GZ VO HAW MO/ ROLQYHAR HONGG

WHGYHDGE YRIWN R BERIMGLGFRP H %4-FDXAVHUAYHHRQAHMEQ DAHIVLY EDHG RQHANP DM/R \ LHIE RUYDOHRYHAHDWHAV WP DQQ) @H FOQJHVIQH SHAMGFDK I BZ Y
P D UHIXLUHLP P HADMOGAWY HOM\R USRWGHDQQIV LFOAQ) WHUHFRIQUROR G/



IFUDIQ) YRIMW R HIQQIV ,Q DEAMRY ERK RXU* $$ 3 WXV DG QRQ* $$3 SHIRP DFHP HDXUWWP D EHYRDWB 2 QRQ) 6( & WWOMD R QRO* $$3 P HUFVKDY/
UATXLUHG KO HVAR RAUSUAHQBNRQ RUFDIBX@ARQP HKRG/DOGP D WXL DEAURDOFKDQI HYLQWHI XWUH | XUKHUFRQMEXNY \R YDUCELQWY DG YRIMMMA QUSRI UKV

&KDQIH/LQWHIDUYDOH/R RXUDWHN CDELOMAY DG GHLIYDWYHYFDQKDYH YOURXY GHI DIYHH T HAVRQXV LFOGQ) UHAHGHILQQIV IGRBDWHG HILQQIV YRIADY DQG YRIMAMY
LQRXUERRNYDOH

7KHIDUYDOH/R RUDMHNDQGACEMMY LFOGQ) GHIYDAYHY P D EH YRIM® DQG FKDQIH/LQ! UYDOHFDQDH HANRXUBYHHDQGLGRRP H ) DUYDDHY/P D AKOQIHUIBLED GH
VR P RYHP HQVLQ LOMMADM/ SHIFHYHE UMW XSSO 06 G-P DG G QP LFV DQG CRXDORUSIRVIRNG FDK | B2 V [GFOAQ) S0 P HVOQG FMHAVEHIRIP DFH * HRIGHYIQ10U
YDOH GR QRAGHHXOLD UH GRAGHMIRIDNRQ LQ | XUWUH FDK | GZ V ) QUYDDHYR LEITXLG DAHN DUH GLI LEXOMR FWP DM Z KIFK P D LGRS DH YR 1Q RAUHIQQIV OOG ERRN
YDOH

) RUH TP SB! \WHYDOHR  UD0AAEAM UHIDAMG VHRXUMEV 1Q RXULQYHAR HABRMRIR DUH \KEMPNR FKOQ HY/LQ FUAWSUHIB Z KIFK U GRAKH) TGP DG-GB \WHP DNANEDFG
RO WHUFUHAWSUR L1 UHDMYH R D\SHALLE BHIFKP DN DQG DU D P HDAXUHR \WH SHIFHYHE UM R \RH LQYRAR HQW) L HG UDM VXU DUH JHGHIDE YOOHS XMQJ) D\SUHIG RYHU
I HGDM8 6 7WDXUHRUZ CS WDM/R VP LOUP DMWY 8 QMUHFH® P LD GO WDMVHRXUMIA/ Z HIH YOXHG EDHE RO D P DNANFBEWSBIGRYHY L9925 006 UHFHQ®
OH \R WH FADIRQ R / 925 1O DRK-U | GDIY DM IGE  \KFK DV \KH 6HPXAUHG 2 YHOLIKW) LDGACQY 5DM 362)5°  RUKH$ P HIFDD , QMEDN 2 |1 HIG 5DM
S$PHIER) DG\KRK YOODMRV/DHOIHAMGE, AKOQIHVIQ62) 5 $ P HIERU RURKHUIGE VUG $ QLGRUDHIQVKSSD RUGFUDHIQGP OUG I RAMHHVERXUMA/P D FDAH
WHP DUNAAR UTXAUHKLIKH LHTBY UAKAMY) LOZ LGHNSHDG/ DG BZ HUDMHADOHY ) RUH CP SB! P CUNHAYRDMY GAUQ) WHE2 9,'  SOE-P LF DG \WH WHILRGDOEDON.G) FUMY
IQHI® GG\R\LIQU LFIQAG-RIGH/IQ\WHP DUINHAYDOHR  RAUMHRXUMEY SRIWRIR GAUIQ) ssc UAG-RHD 6LGFH QMDA YRIWI DOG RMHUHRGRP LF
ICARLY LFOGQ) \WH UIIRIDDEDON.G) FUMY KDYH DI DHQ FIDXVHG \SUHIB/\R LGRUHDVH DQG UHBAHG SRWRIR YOOHY &RYHYHD GHRUDUQ) \EUWHD6/ Z RXTS JHHIDD LGFUDH \WH
YDOHR RXUU-DOHWEA UHDAGVHXUMEY & KD HY/LOWHP DUNHAYDOHR RAUVHRXUMEY SRMNRIR P D O HAARXUGHARTXW QHACFRP H DQGFDK | BZ V QLR WURKIK XQUDd H5
JDQVRUGRKHY RQ DYDIDE®! | RIDIBI VFRXUMAY DG LQALHRA® \MUIRKIK LP STRVRQ RUERUIRZ 1Q) FDECAW DOG DFRHW\R FDSMID:  1GHQQ) FUHAVWEUHIBY KDYH FRQMEXWMG\R DQG
P D FROMXHR FROMEXMR QHAXQUADT) HG GRWHY BFRE-GLO PP XOAGRKHUFRP SUKHRLYH W LOFRP HRUAMBGHGHIQQIV Z KIFK KDYHUHGFRHS DQGP D | XUNHUBGFH
RXUERRN YDDHSHKDH

Y RU* $$3 SXUBRHY/ Z HP DIN VR P CUNHAP RIADAHN DG FHSIQ CCELONAY RQ RAUFRQRICDMS EDDFH\KHHN 05 YOODIRQ CENVR HOV RQ FHMIQ DAHV (CEMMY DG P RW
GHUYDAYHY DH UH GRAG LQ RUFRQRIEDMS WEMP HOVR - BRW LGFRP H $ \WHIVI XQEHG Z LW SOMPXOUQCEL O RUKHGIHYP D EH\XEMPAIR Gl HHAP DN R P DIN-AANDA H
WDQ \WH UHDMMG QCEAW RUKHGIH | Z HVHIIDQ DAHAKDAKDY GRAEHHQ P ONHG R P DINHANURXIK HQQIV DD SUFHEHBZ [IWFRWEDLY ZHP D EHUTXUHG\R UFRIQ] HD@®RW

UBAQ UERWGHILOQYV

2 XUGDQ OB SIR VP DL/ JHHDD B GRAIDQY RUBRWAY | URP \KH SHIRG EHE HHD LG LQI D GO0 | RUSXUAKDIH DG IW\DB! RUMHRXUMY DARQ 7 KHHP DILQVP D LGFOGH
P DNHMWDODIRY FKOQHY KHEILQ) JOQY RIGKHY DG WIQLRMRQ H SHOHY + RZ HYHU XQaHU* $$3 \WHH FRP SRIOVP D EH UHFRIQ] HG XQHYHD CRIRW WERWY) SHIRG/
ZKFKP D [GRUDHYRDMMY DOGFAHUER WG BAXOVR QL HUIURP \WHXQGHBLQ) HFRIRP LEVR RUBMGHN TR

2 XUFDBXOWRQ/R \WHIDUYDOHR \WHVERXUMEY OOV +(, 0 65V GHLLYDRYHY DQG AHIBQ RKHUDWHN Z HRZ Q RUFRQRICDM DUH EDVHE XSRQ DWKP SINRQ/WDNDUHLCKHIH)®
\XEVMRALYHDQGLQROHD KLIK GUHHR P DI HP HIWMGIP HOW

© HUERYWWKHIQUYDDHR VFRXUY GO +(, 0 65V GHIYDIYH/ DJG FHYEQ RAHUDWHV R RUFRQRICDAMS EDIFH\KHHV | Q GHMP 1QQ) |DUYDDH ZHUHD RQP DWW
EDHGDAXP SIRYY LFOAQ) DAXP SIRQ/ U DAQ) LOMIXDM/ SIED P HOASHD/ KRP HSUFHCSSUHADIRY AVFRXQADMY FBHEWRIHY DIGWHWP LQ) R KK GWHY 7KHH
DXXP SWRQY DUHLCKHIHQ® \XEMRRYH DG UHTXLUA LI QU LEDQAP DRI HP HWMGIP HQAVSDMAX@L® | RULGITXG DAV RUZ KUFK REVHYCEG!P DUNAABURHY DUHCRADI@E® * LI HHW
DXXP SWRQY FRXT P DMIDD 0 HAARXUI CLUYDOH P HDAXUHP HON DG | LCDGADDUAKOV DV I XUWHUGVAXWHS LOWHAH 5 M) CRRLY ) RUDBAWRIOIQRP DIRQ MH1RM  \R\WH
) LCDGADOS\BP HQVIGFOGHGIQWMYS QQOCE HBRWRQ) RP .

, QR HOW ZH P DNH KHEILQ) WDQWDRWNRQY WDAZ H HAWU LQR DQG \WH P DQOHULQ Z KIFK Z H | LCDQRH RXU LOYHWR HOW DQG RSHIDINRQV H SRH XV R YDURXV UMWV LOFOXAQ)
OXIGWUMN UMV DWRADIMG Z W \KHXVHR GYHDIH P DUNAAIMNY DG FRXQIMLSDUV UM

0 DQ R RAULQMWT HOVKDYHP LAGATXAW

0 00 R WHUMGQIMOFRQKP HJ WMGHNOQMIR P XQYCP 1O DG RKHM-RXUMEYZ HRZ Q Dv'Z HODV\KH UMGHINIOARQAP HIGIDY UAGHMIOQYHWRUGDYY DG+ (, ZH
KRG RURIWLCDM DUHIHHDD LATXG Z W QP WMGSRRYR SRVQIICEX HY SOMFXTLD ROKRWRIFH $ VWP H/ DVEWEQAOERWROR RXUDMAVP D EHIEITXG DQGP DN
WEXGFHP D 1 XUHUUHGFH



AXAGW $ VDURXOVZ HP D BHXQEGIR VHODMANZ KHY GAMUHG RUDNVDYRIIEGISURHY RUP D LRXUMI QU LFEDQNBRWAYLL \DBY DHUWHNXULHG

2 XUBM-OR LQGE-BMIHW DQG CDELON FRXES @P IWFDWK |7 DYCLMEG! IRURXURSHDARYY H SRVH XV\R UMY WDWARXTS DGYHIHD DI HAARXUBXMGHN 1LQDGRDOFREWR) DG
UAXOVR RSHDINRQY DQGLP SDIURXUDELOW VR VDM RXUREQ) DINRQY XQEHURXUFRQHINEBI QRAY DQG RKHUG-ENOQIKP HON

$W HHPEHU RXURBCFRQRICDAG ACHMMNY H FOQQ) LOG-EWEHN DAVRADAS Z [\ DAVHNETANHG \HRXUMEY DQG RMHUCCEOM/R - ARQRICDMS HMW/ | RUZ KIFK Z H
DUH QRAGCE®! Z HH DS [P DMD HORY : HPD LGRXUDEAMRIDOLQG-EWEHN 1O WH XAMH\R P HAALADGAQ) GHHBY 2 XUBYHDR  LOG-RWRCHN FRX@ KDYH I QU LEDQN
DGYHYHH | HAVRQRXUBXMCHY UAXOVR RSHIDNRYY DG | LQDUADCFRIBMRY LGFOGQ) B

t [GRBDICQ) RAUYX@HIE MW VR DGHYHHRERP IE P DNHARUIQGMY FRQAURY

s P MY RAUCHON R REBQ DEAWRDO L(DGHQ)

b UANXULIQ) DAXEWRNDCERWROR RSHIDY FDWK 1 BZ VR BHXVHG\R VHYFHG-BEWUHGHQ) FDWK DYDOE® I RURKHUSXUBRHY
b UHPXULIQ) DARNDBV\R UHED. P DU G-EVRADINI\ P DILQFDTY

b UHEAQ) RAUIG] LHOW LQSDRQ) | RJRIHRANY W FKBQIH/ LQRXUBXMCHW
¥ FDMQ) GOMRQWRH MY WRANKRTGHY/ | URP \WHH HIAVHR Z DUBQN RIAWH FRQYHMRQR - FRQYHWE®I RUH RO HIEG VHRXUMHWY LQR FRP P RQMRFN DG

b SOHAQ) XVDADARP SHINYHQMIGYDQMI HUHDRYH R GW GYHI HG FRP SHIVRLY RAWRVHZ W I UHDMURUBZ HUFRWIFRHW\R FCBMUD

: HFDQRADRKUH\ RX\KDAZ HZ LaP DQEQ\K | LELHQNFDK UAHYH/RUIHHDMRSHDIY FDK | GZ VOGNOMRSD SUASIDI) SUP P DG LOMMMRORULQE-BAMEHY RU
WDNRXUFDK GHHB/Z LOXRNGFBDH , | Z HOUHXTEGIVR JHHDM\K | LFHNDK RURKHZ MHRBEIQGHHAOY 1XQB/AR P HNRXUSD P HQNWREQIDIRYY RUL Z HIDORFRP SO Z WK
WHWP VR RURXMBECQ) LQE-EWEGHW Z HFRXES EHLQ GH DXOVE XFK D GH DXOVERXES SHIP IWBIGEHY\R CAFHBLDM P DXUMY DQG W JHIFURW GH DXOVXQEHURKHULQE-EMEHY
$Q GH DXOVRXTSKDYHDP DMIDCOGYHYHH | HRARO RUBMGHN WAXOVR RSHDIRY/ DO LDGADOFRGEWRY ) RUDGAWRIOQ RP DARQUHIDLEQ) RAULQG-BMIHN FH3DWY,
WP R VS QO HSRW

2 XUXVHR! ILQDQADOBYH.DIHARXGH SRIHXVRLGRHDHE UMY

* HIHHDD 1 XQG WMGHUDFRQKP HUDQG UAGHMICLQMHWRLUETRY DFTXIUAE RURILCDMS | RUNXUMUHVDB RAVHRXUMY DIRQXVCQ) DFRP EICDIRQR HIXW DG WKRWIMP G-BADGG
Z HOOR LOYHWNQVHRXUMYAY DG OOV LQDGAHG Z WW\KRWDG @Y WP GHEARA. LGP WIVGEWLH B CSSOLQ) IWGDGADDBYHIIH  Z HVHHN VR HKDGFH UMY ROLQYHUMG
HIXW + RZ HYHU D/D UAKOR XMQ) | LCDGRDOBYHIIH Z KHAHI RUWH CFRP XDMRQ R GO0/ RUMHDAG \R GQIHAMP LYW HONV - Z H FRX@ DOR LGRXUMI QLLFDQAGRAAY L
ERURZ 1) FRAVRUHDAGKHGEILQ) FRAVLGFUDHUHDAYHR DAFADQQIV L Z HDH\KEWAAR P DILQFOY RUI RIFHG\R VHOSBE) H5 FRUDMDOXQE-UDEYHIHP DNFREURY ,Q
DEAWR) RXUG-BNILGIGAGQ) DUBQIHP HQW LGFOXGH | LDGRLCOFRYHIIQN \KFK DV P LGP XP \BQILE®! GHAZ R RUBRNKREHW HDAW P LGP XP @IX.AW RUP L P XP WHFRXUH
GYHDIH UDIRY ) DOUH\R FRP SO Z 1\ WHH | LCDGRDORRYHDON FRX@ UAKXONQ GH DXV | RUAHG FRIDAM DO XLEDINRQ XQE-UXQ DYRUIIEG! FROAMRYY DOG TP LW RQ RXUCELAW R
| FPXUDCAMRDOG-EVWR I XQGRSHIDARYY DV XUKHUGVROHGLQWHAS W) CRRYOEGIQ30WY, WP R WVS$ QD05 HSRW

7KH LQDELQW R CRFHW ILCDQRLDOGMHLDI HWWURXIK. Z DUHRXVH DQG U-SXURKDVH I DALOWY FUAWDAM RURKHJIRIPVR G-BWILCDGAQ) PO LCKIEMRXU DELOW \R H HRXAM RXU
BXMGHNSDQ Z KLFK FRXGKDYH D P DAMIDCDGYHHH I HRARQ RXUI LQDGADCUAAXOV 1L DGRLDCFRGAMRY DG EXMGHN

2 XUCELON R | XG5 RAUBMQAW DGOV HONKDA\ G-SHIBY/ROFEBQQ) Z DHRAH WHBXUADH RURKHG-EWLDRQ) ROCFAHBEEGIMP V ) RUH [P SBi Z KIGIDII WD)
P RASDIH GO0V RURKHIDXHN SURUVR VDB RUMHRXUMY DIRQ Z H JHIHIED | LCDCFH WRVH DWHIV WURKIK ERURZ LQIV XQEHJZ DHRAH UEXURKDH RUFUHAW CAMMY DG RKHJ

KRWAP 11QDGAQ) DUDIHP HON

© H FOQCRADWAUA\ RX \KDAZ H Z LGDEH CEG! R FABEDK RUP DQEIQ X LFLHOMRXUAY/ R \KRWAMP G-BWZ KHY HHE-G 0 D) R RAUNKRWIMP [ LCDGAGQ) DUDQIHP HOW DU QR
FRP P WG DIBZ LY GLGHYR @P IWRUGHRICHDEGAWRCER URZ LQIVIRUDD. UHDRQ



YHDAHR WHWRWIMP DMHR WY ILQIAQ) GLEHYP D DOR GHRICH\R W RAUNKRWMP G-EWKSRQ P DMIW RUH SUDARD P DN FRQMMHG CFFHW R \KRWIMP
ILQOAQ) GLILFXOV XUQJ SHIRG/R P DN \KFK DVGAUQ) WHE29 ' IHDAGP DNVAVBFDIRY/IQ  RAKHUHIIRQDOEDONGQ) FUMVIQHI® GEHYPD BB
RUZ WGELY @IXGAW P ING MAHN IEXORUFRI® \R B \KRWALP ERURZ LQIVD/WH P DM |, | FRXQMEDMEY DUH XQZ LAY RUXQE®\R SURYLCH | LQDGALQ) RQ CFR-B\IEG!
WPV RULL ERURZ QI FRAVUNHP DAIDED  RUBXMGHN D5 | LCDGRDOUAMOV FRXES EHDGYHYHD O HRMG / HIGHWITELQW\R I XQEXVP D DR FKDQIH I RUHDRQY XQHDAGR RXU
SHIRP OGFH DV RAPAUMG ZKH) RH R RAUERWRZ LY | CRONY Z DV DIHAMG B GUE-UIQRYHR IRBZLQ) \WH HID EDONGQ) FUMY ) XUKH RXUCELOW \R LGRUDH
ERURZ QY FOSCAW XQG-UH MY | CROMVP D EHFRQMEGHGE. RUCELQU \R UIVHHTXWY FDSMIDZ KIFK P D RAEHDYDMEGIRQ| DYRIEGIMP VRUDAID

+HILQ CAMMWA/P D BHoFHHQQV PD IDOR HGAHHLQQIVYRDWDWY DQGP D [ DLOR SUIRMAWRXUFDSMBALQ G LEXOVRRORP LF HMURQP HOWV

© HVHHN \R KHGIH FHMEO LOMMADA UMY DQG DAP HY/ SBED P HQAIMN OQG | DUYDDHH SRXMH B DDIQQ) \WH FKOLERAMIMIFY R RXUDAHN DG UHDMMG PXUHOARUDQIASDMS
CEONY DG B HAMIQ) LOR LQMAWDM DIBHP HQNV 7KH Q@ BHUDG VRSHR WHHDIWHP HWP D YDV RYFUMPH : HIHHDD VAN R HOAMJLQR LOMMADM KHEILQ)
DJUHP HOMWDVBURYLGH DQ CESURSUDMOGG H | LFHWP HIQVR P OEDILQY H SRKUHVR FKDQIHVIQLOMBNDM/

7KHXHR LQMIWWDMKHEILQ) DIUHP HVOGRMHUKHEILQ) LOMKP HQVP D HBAHEY WP HRQQIVL WHUMYEHQ) KHEIHEERQRAP DMIDO H : HIHHDW KHHWRVHN
VRP M DMWKHH [ HAWR \KRWMP HLQQIVYRIAMY \RWEELT] HACELQWN FRMWRUI QUYDOH/ \RWEELD] HRXUHFRGRP LE UHMUD/I URP DMVHRXUMY DARQWBQLFMRY RR\WEELT HWH
[ XUMUH FRWAR  DONASDMG VHRXUMIY IWAOGRHY + HEJLQ) VDMLY P D QRACFKUHYH WHH REVMARYHY ) RUH CP SBI GAUQ) P DNHAGMBFDIRYY 1Q UHDAG \R WH &29 '
SOQEP IF Z HGHMP LGHE WDARXULQMMMIDM KHEIHY Z HIH QR GRQIHUH [ HARYHLQ KHEILQ) DAHAYDXHY QG WP LCDMG \WEWBRID DORXMBEQ) KHEIHY UAKAMY 1QWDT HE
QKA $ GRRXIK Z HKDYHMIGRH UH HFABEQWKHG AHMBQKHEILQ) DRRYMNAY \RHUH FDQ EH QR DWKUIFHWDNVXMUH P DUNHARU LODCADOFROGWR)Y Z LODERZ. XVVR P DQBQOQH | HARNH
QMMM UM KHEILQ) SIRIUP  ( YHR XQBHUGRUP DOP DNANFRQBMRYY KHEIIQ) BOQ DFTXMUMRQ SISHICHYP D BHLGH | HRAMH GH \R GOQ | DERRURKHJI CRRLY | Q DBAWRY
IQMMNDMKHEILQ) P D LFUDHWRWWMP HIQQIV YRIMNY SDWAXOL® L Z HER GRAHBRNAHNEIO CFFRXQIQ) WHDR HOWVI RURKUKHGIHY RUKHGIHG WPV ' HRIGHYLOWH 1 DU
YDOHR KHEIIQ LOMKP HQNVP D QRAEHRIVAAR LGRUDAV IO WH YOOH R KHEIHG DAHIV RUCCELONY DQG LGRBDAY 1Q KHEIH YOOH/ P D QRAIX® RINFNGRIGHY 1O KHEIHG
SRR/ &KOQYH/LQI DUYDOH/R [QMBMWNDMDI UHP HIVP D DOR UNXALHXVAR SRWNLI QI LFOQAFDK RURKHUFRGDMID

. HPD DORKHIHE \INQ KRWIRZDG RIGY SRUMRYIQ8 6 7UDXUEY P RUDIHVHRXUME/ RURKHUILCDGADCOLOMKP HOV DG P D HOAULQR G RUVKRIWEUHAW
GHUYDAHWEQRNRY QONHE R DOHNBM DN 7 KRHGHIYDYHVP D H SRHXVAR DEAWRIOUMY LGFOGQ) @NXAGW UMI L GR CARYHP DN LWV EDLY UM UAXGY) | URP
LQMMAADMP RYHP HOMWDAP D UHTXULHFDK SD P HWRUFDAH YOOMH GHROCH/ DG FRXQALSDY UMN UL DFRXQALSDMY LV XTEGIRUX LAIQ) \RSHIRP [WREQIDIRYY

2 XUHDQIQIVP D [ORMMIURP SHIRG R SHIRG GAH R WH CFFRQIY WA HR FHIEEQ GHIYDAYHY RUUHIMAG DAV RUCCELDMNY Z KRHMP VAR RADDIQZ LW \WWRHR \WH
GHUYDAYH/ RUGHR RULTELQIW \R XM\ | RUKHGI HIFFRXQIY WHDR HOWRUFHMIQKHZILQ) LOXKP HOW

© HHQMJLQR GHIYDIWYH FROADFW\KDAP D H SRVH XV R FRQI) HOAICEL QUMY DG WRH FRQMI HOACCEL DI P D QRACSSHDURQ RAUEDDGFH\KHHN: HP DL LOMKIQ\ QKHIE
\HRXUMEY FUHEWEH DXOWZ DSV DQGRM-UFUHAVGEHIYDIYHY Z KIEK H SRHXVAR DEAMRIDOLMY

: HHOAULQR G-LYDAYHFRQURN LOFXAQ) LOMIWWDM\Z CBV ROMRY 3\R BHOQRXAHG IRZ DGFRQUFW 796V DOGI XU WDWP DL UADUUHXVVR P DNHFDK SD P HOVILQ
FHABEQ FLURXP IR 7 KHVH REQI DRQY UHSUAHOAFRQI HOMICELOANY/ WDAP D GRAEH UH GRMG RQ RXUEDDIGRH WKHANDGE RUCEQNV \R DM \MHP G-5HIB/ RO DAHMITXGW
DG DFAHWAR FOBABCDQG FDK ) XQAQ) WHHRED) DIRQYFRXT@S DGYHIHD T HAWRXU LDGRDOFARQAMRD

© HP D DORLQYHANO QRHNF VUMY FUHEWEH DXOYZ CBV RURKHUFUHAVGHIYDIYHY UH HMGAQ) U-DCHWBMVHRXUMEYRULGER R 7 KHHLOWKP HOVP D LQRYH UMW JWDMJ
WOQWRHR \WWHUH HIHGRHG VHRXUMY RULQE AHY DG DUH FRQARXDCOUIG) HP HOWDQG QRATFTXMMRQY R UH HIHGAHG VHRXUMIEY RURKHUDWHI $ VD URKXEVZ HKDYHQR HI RIAHP HN
RURZ GHIKLS WKWZ LW BASHPAR WHXQEHDLQ) DIV DG L DFRXQMEIW BHFRP HYIQROYHZ HZ RXT EHWHDAG D/ DIJHHIOFUERUZ W QRFOIP R \M®1Z W AGHRAR
WHUH HIHRHG\VHRXUMY

+HILQ) DAMMA/P D \XEMRAXVR LCRUHDVHG U XOMRQ

7KH' R3G) QNS PAGRUDWHS U XOMRQ R FRP SDQHY LFOGQ) 5 HZ RRG 006 FHIBIQR  RAUVKEMADUHY \WDAHQAULQR LQMAWDM KHEILQ) DIWHHP HW OQG RM-UKHEIQ)
LQWIKP HON DG GHUYDIYHY $ VD URKOVZ HRURHYBIQ \WEMA DUV FRXTS EH UHNXULHG R U IMAMUDY QG EH UHIXDAME D/ DFRP P RAW SRRORSHIDRURUFRP P RAW WIAQ) DG/MRJ
| Z H DUA XCE®I R P DQEIQ CESTFEG H HP SWRQY RAUBXMGHW RUILCDGADDWAXOV FRX@ EH DEYHYHD O HAMG |, Q DBAURY UHNXLAP HW | RURHQADOFBOUG) R FHWSIQ\Z 06
DAY/



DVZ HODVP DL FESMID QG RAEHUBIXDRY UANXLP HIVDSSIFCEGIVR \Z 5 P DUNHNV DG SDUMASDON P D [GRUDHWH FRIMWRUBHGEHWH DOMAGN R KHEILQ) WIQLRNRY/
DOGP D QP WRXUCELOIN R XVH\Z CEVIQVHRXUMY DARQWEQLRNRYY

2 XUUHXOVARX@ EHDGHIHD DIHAMG B FRXQMSDUY FUHAWIMN

© HOWHH SRHG VR FBEWIMI DUIMQ) 1URP \KH FRXQMSDMAY Z W Z KRP Z HGR BXMGHW LGFOQQ) WH UM WDAD FRQMSOW P D [DOR SHIRP W FRQMPNIOREDI DMRY/
Z KIFK LVIHHIED KHIKMHGGAUQ) SHIRG/R HRERP LE WY 7 KHHARGRP LF HIHAVR \WH SOG-P LF DQG\WH UHILRQDOEDON.GQ) FUMYIQHI® DG UHIMAG P DNHAYRIAMMY
KDYH DAMP B/ WJJHHG DEAWRIDSHIRG/ R HRGRP IF \BZ GRZ Q RUUWHFHWMRY D05 KK FROBWRYY KDYH MRSOLA] HG QG FRXGE DIDQ MRIOE]H WH\RYHR R AHWQ
FRCQMSOMAY | QDEAWR) FRQMEDMA/P D VHN VR UHSFH FUEW] SRAKUHWWURIK RIVINGY RUP ECAN\R BN KHEILQ) WIQURNRYY 06 D FRXQALSDMV CELQX \R VAR D
X QRHIF WDIQLRNROP D G-BHIGROWHSHIRP DFHR IWRZ QFRXQMSDMAY 7 KH UMY DARADAG Z LW \MAHDWIQHP HOVP D Gl HUP DMIDD 10RP WRHR H FKDQHWEGHS
WEQLRMRY Z KK WSLFDD DHEDANHG R, FBOUGQ) RUDQ] DARQIXOUIQMY GO P DN WR P DNAAHNBP HAVDOG U XY FOSANODGE VI U DARQ BTXLP HON 7 WDQRMRYY
HOMIGLOR GLHA® EHE HHQ FRXQMSDMEY JHH DT @FN WHAH SURMAIRQY DOGWHIH RIHH SRUHXVAR LGRU-DHE FRXQMSDMY GH DXOVIMN 0 RIHRYHU HI RIAQ) RAUWWKWDIOOM
DRLORYHQNRXQMEDW P D SUAHABIIRNDCRMP () FKOEBIH/

| DFRXQAMSDNY VR RAUERIRZ LIV EHFRP HVIQRYHAVZ HP D BHXEEGIR UFRYHWH I X@YDOH R RXUSBEIHG FRIDMID, QRYHR R RHRUP RIHILQOGAQ) FRYQMSOMAY/
FRX@ DOR UHXAHDYDOEGH L(DHQ) @ IMRXUCELON \R GYHDIHDXHN DG SUHYHAKVIURP RBEIQQ) WHEORHP HOWLDGACQ) RQDMERMYHWP V RUDAID) R CP S® | RBZ Q)
WH UHIRDOEDQN.G) FUMY LQ HI® RHR RUERIRZ IQ) ICAOMYZ D/DIHAMG B GLEHULQRYHR | D ARXQMEIW \R RAULQMIADM RURKHUGHIYDRYH DIWHP HW
BHRP HYLORYHOAMRULQMSANKAK DI UHP HQVXQ DYRIE® Z HP D EHXQEEGIVR U] HKHEJHEHHIW P D VHSBE)HEFDK RUFRIDMIDRUP D EHUHTXUBG\R X LQGWHH
DIUHP HOVDAD GRW 1 D FRXQIMSDLY \KDAKHTY XV BMGHNOFROKP HJRJUMGHMOLQYHIRUP RWDIH GO0/ EHFRP HY LORYHOARULY CFTXUMG ZHP D' EHXQEGI\R HIRFH
WBXUAKDH WKW | RUBBTFKHY R UHSUAHQBIRQY DG Z DDA DOG FRXT LGRXUBWHY RQ GHIQNXHOAGDYY 61P LM LI D\KE \HYFHJEHRP HY LORYHARJI DO \R SHIRP

GHIGNHAHY/ DG FHAWRKMA/P D (RUDHOGEZ HP D QRABFHYHIXQB/Z KHQGH RUDADT : HDMP SARAYHII RXUFRXQMSDMY H SRXUHOQG H A-BAZ LW UASHRAAR BQ
GYHOU-BUAHQBINRQY DG Z DU DINP SR TP IMRXUFRXQIMSDNY H SRUKUH VR FRXQIMSDMAY Z LW LOYHY HAIUDEH FUAWIDMIV DIKRXIK Z HP D QRADZ D VEHEBIR GR
R 2 XUFRXQM.SDUY UMN P D) HP HQAKDADLHVP D GRABHH [ HARYH DOGRXUHLQIV DG FDK | B2 VARXG EHDGYHYHD O HANG

2 SHDARQDODQG 2 WHUS NV

7KWRIK FHIBQ R RXUZKRD RZ QHE \KEMADUHY Z H KDYH HY DIHG LQ WH SDWADQG SOQ W FROMXH R HYIDIH LQ DFTXLLQ) UAGHMDOFRQKP HJDQG UAMGHNOLQYHIRU
P RYMDIHEDQVDQGRUILQDAY) UHIGHNMOQYHIRUP RAMDIHEDQVDQG+ (|, Z MK \WHIQMMAR VHDNHHGOQV\R WG SDUMY RUKRGWHP DVIQYHIR HON 6P LOUD Z HKDYH
HIDIHGLQWHSDWWDQGP D FRMXHWR HYDIH LQ CFTXLUQ) UMGHDOD 65 VDQGIQRIIGDAY DQGLFTXIUQ) + (, 7KHHWSH/R \WDQWRANRQYDQGLOYHAR HIVH SRHXY
VR SRIMQID@ P DALIDOUMY

$ FTXUQ) DQGRWICDAY P RYIDIH GO/ D05 RKHUDAHN Z 1\ LOMNR VHIWR WLLG SOMEY JHHDID WAL/ XV AR LGRXUGHBMGFOXAQ) WKRWWMP G-EWRQ D UHFRXUH RUGRY
UHFRUHEDLY R LCDGRHWHIFRP XDMRQR \WHHDAHV 7 KVWSHR GHEWP D GRAEHDYDDEGIVR XV RUP D EHDYDDEGIRQD RQDQXGFRP P MKG EDLY HYHLQFDWYZ KHIHD
QHR FHEWKDG SUYRAD EHHD P 0GH DYDLOEG RUFRP P WG R XV , Q DEAURY WH\MP VR D) DYOOEBIG-EWP D BHXQDYRIEGIRUP D P SRVH UWANMARYH FRYHIDOV \KDA
FRXQB TP WRXUBXMQHN/ DG RSHDIRYY DOGD0. EUHIFK R \KAK FRYHCIDQWVFRXTS UAXOVQ G GG UMMEWRXUCELOW \R ERURZ LOWHIXMUH ;  KHDZ HRULCDMRUCFTXUHADKHN
| RUMDB! Z HP DNHDWXP SR/ UHIDEQ) WHFDK | 62 VOGP DINAAWDOH/R \WRHDAHN |, | \MHHDXXP SR/ SIRVHLGFRUMRARULL P DUNAADOHYRURKHUFRQAWR)V FKDQIH \WH
WAXENY \OBIP D EHGW/I DYRIEGI\KDQ DQNA.SDAMS DG FRXTG GHI DAYHD O HRAARXUI LDGADOUAXOV

) XUKHIP RUM Ll Z H DUH XQEG \R FRP SBIMWH\DBIR \WH/H DAHV RUBXMGHN DQG | LGDADDUAXOV FRXTS EH QHIDIYHD D HARG : HKDYH QP WG FOSCAW \R KRG UAGHONC
FROMP HUGDDY UAGHRIMDIQMIRUGDY DQG RKHUDMAN RQ RXUEDDZFH KHAWDQG RAUBXMGHN 1 CRANKAMUHG R UAEIQ \WH | XYROP HR DAHVZ HURMCHY CFTXUHRU
RWLCDMIRMNIB ,| G-P DQ51 RUZ KRBIGOQRH (, SXAKDHY/Z HNHY ZHP D EHIRFAHG\R LGRXUDEAWRDOG-EWRQ XQ DYRIEGIMP VRUP D EHXTEGI\R RAEOQI LDHRQ 1RU
WHHDRHNV Z KUK FRXTSLP SSURXUCELOIV VR FRQMXHCFTXLLQ) RURIWILCDIY) GOQ/RURKHUDXANLOWHVKRWRUERY) WP

$ GAVRID P RO HEDRERURZ HYWDMDYHEHHQ RUFRQIMHWR EHQHIDIYHD P SCRAGE! UMQ) LOMMWAIDAMY SDQE-P LF GMDH QDMIDOGVDAMY RURKHIDGYHYHHRGRP LF
FROGWR)/P D | DOR UP IWBLUICASOCDOGLQMANED P HWVRQDWP HY EDMY RUDADID 7 RWHH WNERURZ HYCGR GRWP DNHUATXLUHGSD P HQV \WHYDOHR WHP RMDIHEGDO/Z H
RZ QZ LGXINHD EHLP SOUHG SRMQIIID P DALIDD DI XUKHUGVRAHEZ LMOWHHS W) CRRLY

%H RUH RIWJICDMY RUCFTXUWQ) GDQY +(, RURKHIDAAV IRUNDBY ZHP D FRIGAWKQEHZ UMY DG GH AMIHIH RQ YOURXY DSHW R \WH DIHV, Q GRQ) \R ZHUD RO
UARXUHYDOG @UD/MMEGIR XV Z KIFK P D EHAP W5 DV/Z HOD/ROLOMHWM DR/ SHIRP H3



B LGSO , Q\RP HFIDHY ZHP D FRIGANGHAMHIFHRI® RQDVIP SBIR DA +(, RUDMANSRRODIGE DAXP HWDWKH\CP SBH LY USUAHQBIYHR \WHHQMH SRRO 2 XU
XQEHZ UMY 06 GHAWHFHSRAAAVP D IDOWR [GOM P DAY WDAFRXGE GOG\R B | RUXQEHZ UM LVIQX | LAHR® URSXAWAVLL RUGH GQIHFH LY LQDGHNXOM RU
P MGLOVARSH \MLLG SOV SURVGHLIFRXUDAMRU IDXGXBRAQ RP DR RMMHVARSHR RXUXQEHZ UMY RUGHAMIHFHLYAP MG ZHP D LGRXUBRKHY / RMVP D RFPXULL D
FRXQIMS0LY WDARTS X D GO RURKHUDXHWR KD \WHREQI RU RUUHDAMG R WHREQIRU R DUAMGHQIOQMIMRUGTRZ HRUIIGDMRUCFTXUH B XVAVRUVXTES HI  GHWR
LW LDGADOFRGAMRY \WRUHSD RUUSXUAKDH\KHDXHARUSD. GEP DIHARXVLL Z HGHAMIP LGH\KEVHTXHR SXURKD KD BUAHIBINRQY RUZ CUDQIAY P DEHLQFRIGHAIRQZ LW \WH
\DBRURWLCDARQ Z HHLQDFRXUDM , QDEAURY Z KHDZ HRUIWLCDMP RUDIHEDD/RURKHUDAHVHXUGE. UDCHABM Z HP D UHD RQW@HLQXUDGFHFRP SDQHY DOGWHUDIHON
VR FROGAVMYBH UHYLHE VDG Z KHQ CBSTFEG! WKHWYEBHLQAUDGRH U DLAQ) WH YDIEW DG SURIW R \WHP RMDIHRUCHDLQMAVZ HH SHAAR UHRHYH DY FRIDMID, | \KH\W@{
UYL LVLCTFRXUDM ROWH W@ LOXIDGAHARP SO0 RUWDIHQVOGAR SRSH® SHIRP IWSIRHUA Z KHKMHUGHWR HURU P WVARIBAEWRUIUXG  DVKDY RAFXUHG LO\WHSDXNIGG
PD RAPUDIOQIQWHIXUMUH Z HP D EHXTEGIVR KFFHM X@D HABEDK WH P RYWD HRUCHD RUCSSURSUDM SURIMWY Z KIFK P D LP SOURXUCELOW W UDT] HRQWH YOOHR \WH
FRODMDCL \WHERURZ HJRUREMI R DONR | XOLEOXHUREDI DARQAR XV 0 RURYHIVRWKHH \WAZ HVHHN BFRXOUHVR MBHLQKUDGFH Z HP D EHXQXFFRM XAQUAFHYLQ) LOKUDGFH
SIRFHHB/DQGP D H SHIG UARXUAYLQ SXXQ) \KFK FTP V 2 XUCELOW R RSH.IDM RXUBXMGHA/ Dv GAAUEHS CERYH G-BHDB/ RO WH DYDMELON DQG SURGAMW R RUSHIRGDH:
DG\WHSHIRQGHIR RXUWLLG SDWV YHIERY |, | RXUP DEIHP HQWRUSHYRQHD RUWHSHIRQGHIR NH YHIERY DUHDH ARG LOMI QU LFDQADP EHYE\ (DMUDOGMDMU SDQE-P LF RU
HELGHP LE QD RURWHUI RUPHP DMIKUH HYHQWRXUBXMCHA/ DQG RSHIDIG) UAXOVP D EHQHIDIYHD LP SCAMG

© KHQHIY P RWOIHEOQ/RU+ (, RUCFTXLG) VHYLAGQ) WKW DWRADMS Z W UAMGHRMIOP RWDIH GO0/ Z HWSLFDID P CNH U-BUAHBINRGY DG Z DUDQNY R SXUFKDHY RU
RAH \WMILG SOV WIDEQ) YOURXY FKOIRMIMIAY R \RRH DAV (FOGQ) FKOIRMIMIFY Z H VAN R YHII WURKIK RXU XQEHZ UMY DQG GH GMHFH 1 DY WK
UHBUAHQIBANRD RUZ DWW LV LDFRXUDM Z W BASHRAAR 0Q DAFWZ HP D' EH UHTXLUHG VR UBHEXURKDH \WDADMARUSD. P DIHY ZKIFK PD. WAXOMQD W : HJIHHIDD R
HABEDK UAHYH/| RUSRMMOUSUAHQBIRQY DQG Z CUDQWV CCELMINAYZ HP DNHLL Z HEHIHYH VKAK QRN DUH ERI SURECEG! DG HAP CEGIXQGU* $$3 $ FFREQIO ZHPD
KDYHQR UAHYH/| RAKAHSRMMMOICEOMY/RUI). WHYH/Z HRABEDK P D EHLOGADOM

( YHDU ZH RAVEQ UBUMHQEMRYY DQG Z DUIDMY [ URP WH FRXQMSOIMIY | URP ZKRP ZH DFTXUH GOQY +(, RURKHUDWHV RUIURP ERWRZ HY RUMHUUHIDAG SO \WHH
SURKMANRQ/P D GRASDUDEBONH U BUAHBINRD/ DG Z DWIQMYZ HP DNHRUP D 1DOR SIRKMAKVIURP AW LGFOXAQ) |RUH TP SBi GH\R \WH I CRAKDAKHFRXQMSOM P D EH
LQROYHMRURKHZ [VH XCE®!\R P DNH D SD P HQAIR XV DAKHWP HZ HP INHDF@P |RUBED P HQARUGEP DIHY/IRUDEBIK R USUWEBNRQR Z DUIQN 0 RURYHJ DAHW
EBRAH/R U-SUAHQBIRQY OOG Z DU DI DOMFRXQM SO ERURZ HY RUUHDMG SDUY/P D GHIDAYHD O HAARUBXMGHN UHDINRQKLSV Z W \KHP - QG UHEFH \WH YROP H
R BXAGHVZ HFRQGAZ LW \MHHFRXQAM SO Z KIFK FRX@LP STURXUDELOIY VR CFTXUH GO0/ DG DHYHD D HAWRXURSHIDARYY 7RWKHH \WAZ HKDYH\L QULFDQAY SRAKUHR
WBUAHQBINRQY DG Z DUIDMYP DEHE. RHRUP RUIHFRXQMSOMEY Z HP D GHMIP LGH DVDUM! P ORI HP HWP DIV VR UHBEH RUGVARQIXH GOQ CFTXMMRQY | URP \KRH SO
Z KIFK FRX@S WHAHWH YROP HR' UAGHMIOB00 Z HOFTXUHDQG GHIDYHD [P STRARKUBXMCHN OQG | LDGADOUAKOV

2 XUSRWRIR R UAGHQMOQMIRUGDQY DG \R D GWHUH WA ( , KHTS | RULQYHWMY HOAU-BUAHOV D \KEWBQIDOSRMROR . RXURYHLDTQYHKY HYWERURIR DQG\KAK GDQVDUG
+(, H SRHXV\R QZ DEGGEHHNMNYIURP. RAUMDAURDAQMAR HIWLQ UMGHDCFROMP HUP RUSDIHEDQ/

$ \KEWDQAMDSRMR) R RAUGDD SRUNRIR KHT | RULQMIT HIAFRQIW R WAIGHQIMDIQMHXRUP RMDIH GO/ SOWAX@® BMGHMOLOQMWRUBUGIH GIRV Z KIFK DH AWA®
H SRWHG \R BWHY/ DIMQ) [URP GHDXOVDQG | RUFBRAUH 7 KHBMRUH \WWH YOOH R \WH XQGHOLQ) SURSHW FUHEWT RWLGHW DOG | LDIADOSRWR) R \KH ERWRZ HJ DQGRULW
JXOUIQRUY DOGWH SURIMY DG HI RIAHTEMIN R \WH DARADMG QHQ Z LAMI QU DR P SCAARH YODHR \KFK P RWDIHY 5 HIDBBWR Z KHAHUZ H SOMASDMG LQ GHRMDNY
WH GOQ WPV \WHIH FOQ EH (R DAXIDFH R \WHDGHDCR R \WH SIRARIRQ R \WH\MP VR WH G0 LFOGQ) \WH YDIAW RUHIRATEON R WH GOD JXOUIQMY 006 \WH
P OQMDFH R \WH DQNALSDAG SURIN DG SHUHRNRO R \WH VHERXUMY LOMIAV ) XUKHIP RUH FTIP VP D EH DAHWG \WDAP LIKWQAUHIH Z WK WH HI RUHP HOAR® RUWIKW | |
| RHFGRKUHRFFXY ZHP D DAXP HAUHPWRZ GHIKIS R \RHXQEH®LQ) U-DOHABIM DQGWHSURFHHDY I URP DD \KEVHTXHQAUDBIP D EHLQUK | LELHOAR UHFRYHURXUFRWAEDUY LQWH
GOD BAKXAMY LODBW $ Q FRAVIGRXUMHE RUGHD VH SHIHFHELOARP SBUY) DI RHFERXUH RUGNICNY \KH SURSHMY FRXTS | XUHJUHEXRH SURFHHDY DG LGRSV \RH UA KGN
W

5 FUGHUOLOYHARUGTRY Z H RZ Q DUH \KEMRANR MP LaUUMY Dv UMGHQINIOP RMDIH GO0/ L ERURZ HY Z KR DUH DOHYHD DIHRMG B, UMCY LQAMDAY SDQG-P LE GVFDH
(DMIDCAMDIMY RURKHHRGRP LIF FROBURYY | DOR WP HY U IWBUIGA SOODGG LOMBKED P HQWV , QOGAMRY UL WDQNR P XGNP 1O RUBMGHMNOQHIMRUGTD ERURZ HY DM
XTEGI RUXQZ LAY R P DNH UHQEDSD P HQNV RULL UHBOSD P HAREQI DARQY CUH GH HUMG RUZ DYHSE XQGHUIRIBFODFH WIH - RUZ OYHJSIRIUP V LGFOGQ) \WWRH P SRHG RU
\SRQRUGE JRYHIP HOEODAKRIMEYRUR | HIFGE, MQBRG/ WHYDDXHR P XQVLP O DG UAGHMOQYHKRUGD0Y DG UAMGHMOQMIRUP RVWDIH ECFNHG VXM Z HRZ Q
Z L@INHY EHLP SOUHG SRAMQIMID P DM D/ XUHIGVAXWHGLOWHHS \N) CRRLY



$ SRMRQR RUUMGIDIQMHIRUGI) SRWRIR LV PUMM® DG P D LOWH I XWXUH BH GHIONXHADG \KEWMPAIR LGRUHDVHG FUHEMUMN GXH \R | CRRLY VKA DY KLIK SURSHWY
GYHDIH ERURZ HJILQODGADOGMWIAY RUUMGQ) G-EWVHYIEH FRW ' HIODHQAGDDY PO UATXLUH \MEMBRAIDZ RINRMQHIRIDIRYY RU BMUKAMIQIV (FOGQ) LOMIAMDM
WBAIRYY GH HUBORUFTEANT DIRQR SDMGHLQMIAMVRUP DXUMY H WMRQY + RZ HYHU HYHQLL \KFFHWM XO ERURZ HYP D \IMIEH XTE®! RUXCZ LI \R P DNHSD P HOWXQEHU
UYIVHGWIP VRUUH LQDGRHDAP DU

| DURKKRMUKY LV XQIFFRMXOZ HP D EH UG \R | RIHFBRH RQWWH X@EHOLQ) SIRSHWW D SURFHW \KDAFDQ EHGQIW DG FRW® DOGP D WINXAUHRMR SFANHAFRIV DQG
\LIQU LFOQAQMCTOUARXUAY YRIRZ HYP D GHD |RMFRKUHE, DAHWY) FOIP V FRXQMFTIP V RUGH HOAY LGFXAQ) Z WKWRXWWIP WBINRY GLE-UACEMI KIIP \OGE GH HOHY
RUB 1100 | RUEDQNXSA SLRAANRY LODDH I RYWR SRR \WH I RUFBRKUH CRMRQ DG H HWIHIRMDMY SUAKKUHROXVAR DIUHR DP RALLFDIROR \WHEDQRUIDRIEBGIEA RV
R \WH ERURZ HIV SRUMRD , Q\RP H B/ | RFFERAXUH CAIRQY P D \BNH \FYHIDO\ HOW/ \R @MDM DQG XQEHJFHVEQ WEM @F V \WFK D/ 1 HZ <RIV Ll D | RUFBRKUH CRIRQ LY
CEDQERCHG RUGWP MG Z WWRABUHNGERH UHQUBIMY D) \KFK CRIRQP D EHGLI LEXOWRULP SRAEGI GH\R WIMM/R @ MIRYY ) RFFRXUHP D DR QGHIDIVHD O HAWEXETE
SHABWROR DSURSHW DG BBEH W YDOH ( YHOLL | RUFBRKUHLY FRP SBIMG ONXGEDIRQ SURFH-G/ I URP WH\DBIR \WHSURSHW P D EHLQX | LFLHQAR BFRYHURXUFRWEDVLQ
WHEDD DJG0Q GHD) VRUDEAWRDOFRIVFRXS | XUHUUHEFH UHFRYHIHY DOGLGRUDHERRAY 6XFK GAKHYFRXG LOWHDIJWIDM KDYHDP DMIDCOGYHYHH | HANRQRXUBMGHN

RSHDMRY DG LOOGADCFROBURY

5 FMGHOLQYHWRU EUGTH GO0/ RQ SURSHWY LOWIQMRQ P D LQYRYH JUDMIUMI R AW \KWOQ WEEWROP RMDIH GOQY 7 KHH GOV DH WSIFDID XVHG | RUDFTXLG) 06
UKCELQBNY RULP SIRYLQ) \WHTXODY R MQIG! | TP 1O WMG-OMOQHNRURP XAV TP 1O LOYHKY HMBURSH WA/ DG DUHLQMIGE DVIQMIP 11CDRQ) SURNR\WHERURZ HMHIQ)
RUMBEL] LQ) \KH SURSH W DOGRANIQQ) (Y WP SHP DHOVIQIAGQ) YRURZ HYXQGHMHHUBMGHMDOQYHARUELIGI HEOO/R \WRLGHW Z KDAKH EHIHYHLY DOXQGHYDHG
DAHAKDAKDY EHOXQE-UP DRI HG RUGFDAGLODUHFRYHIQ) P OUNHW, | WHP DUNHWDIOY\R P SURYH DY SURVRMG RULL WH ERWRZ HJI DY\ HOKDQRH SURSHW P CCDIHP HQARUDWHA
YDOH WHERWRZ HJP D' GRAJHIHIDM VK | LEHQABIMOVAR B0 WHWEQMWRDOBOQ DGZ HP D BHXEGIVR UFRYHARP HRUDTR  RXUGDQ SUGA.SDORUDQIASDAG FDK | GZ
, QOEAMRY ERURZ HYR WM XVHWHSURFHHB/R  DARQYHONRGDOP RWDIH\R WD DEUGIHEDD 5 HGHNIOLQMHWRUELIG] H GO0V DUHWHIH RUH\XEMANR \KH UM WDAD ERURZ HJ
P D EHXTEGIRUXQZ LAQ) R RBBQVKK | [DGAQ) / INHRMHGTDY UAGHONIOLQYHKRUELIGTH GOQ/ DUH DOR WEMANR UMWR  ERURZ HJGH DXAVEDONXSA. [UXG DQGRM-U
GXHY ,Q\WH HHMR D GH DXORQ WMG-ONOIQHARUEUGIH GO0V Z HKRT Z HBHIUWH UM R BW R SUGASOOD0G XQB0G LQMMADDG | HA VR \KH H WOAKH YOOH R \KH
FRADMICLY LQUK | LEHQAWR FRYHULP RXQVRZ HB\R XVDQGE 00 VHRRULQG-BAMEHWAR XV $ Q. VKK GRWHYFRXTS P DMIDD DOHYHD 0 HARXUBXMCHY IHXWVR RSHIMRYY DG

| LOADCAROGMRY

2 XUSRWRIRR +(, OQG+( , EDANHG VHRXUMIY KHIS | RULQYMMY HQVDQG+ ( , RIJLCDNRQ DRIV H SRV XV R DEAWRDOUMY (FOGQ) GMDIRY BIXDMRY DG FRP SIOgFH
UMWY \KH UM WD (|, P D BH UFKOUIRM HG D/ P RISDIH GO0V RUGHHP HG XQ DU GHAHBIYH RUCBXMYH XQGHU! HEHIDORUMITM FROKP HJSURARNRD @Y V' DG | LCDGADOUMY
DXRADAGZ W \WHMQRIRMER BDMO-DSRIMROR +(, LFOGQ) UMVR |RFFRXUH G DAOVIIGEW D/ XURHIGVPWHGLIQWHHS W) CRERLY

7KWRIK AHIBIQ R RXU ZKRD® RZGHE \KEMADUHY Z H KDYH HYDIHS LQ \WH SDWWDQG H SHAWR FRMXH \R HIDIH 1Q VHRXUMY DARY WOQUDRIRYY UHIWY \R U-DOHABM
P RUSDIHBDQVDQG+ ( , , Q DEAMRY Z HKDYHLQMMAMS LQ DQG FROMXHR LOYHINGQ 0 %6 DOGRKHIS %6 LWKHSE LO VHRXUMY DINRQ WDQLRNROASRQRIHGE. RKHUFRP SDQH/
7 KHHWSH/R WDQUDRNRQYDQG QYR HOWH SRHXVVR SRMNTD P DMIDCIMNY

6 HPXUMY DARQWEQRNRY/H SRHXVARP Q- UMNAKDADHMEP LR WHUMNY DARADAG Z WK CFTXLLQ) RURWILGDY (ROQVRURKHUDMHVI ROVDB! LGFOGQ) UMY DARADMGZ LW
LX) \KRWSMP WSHR G-EAKR | LCOGFH WH CFRP XOMRQ R GO0/ RURKHUDAHN P DINAAG-P DG UMWY UADMAG VR RXU CELOM \R FRP SOWM HRXUMY DARQY DQG WH UMWY
DARADAG Z \W \WH GXH GQIHIFH Z H FROGENDE WH U SUAHBINRQY DOG Z DUDQNY Z H P DNHLO FROGHRNRD Z LW \FHRXUMY DARQ CRAYIW D | XUKHUGNAAWHSE CERYH IQWHHS WN
) CRRLY

;. KHD HYDILQY 1Q \HRXUMY DARD WEQLFMNRY/ ZH SWHEOH POMNANY DG GVRRXUH PDMIDY IGFOGQ) WP \KHIV RIHIQY GROPHOV 006 SIREFMAY RURIHIQ
P HP RIDQGP V\KDACFOGH GVFBRKUSY BIDEQ) UMYR \KH RIHBG VXUV WWH VHRXUMY DARQ WIQRNRDY DG WH XQGHDLQ) DAV EHQ) HRXUMHG |, | \WHH P DMIDY DA
DEBIHE RUGHMP LGHG\R FROEIQ LIFRXUIFLY RURP IWIRQY Z HP D EH QCEG! XQG-UI HEHDORUMBIM VHRXUMY @7 \V RURKHU@Y V| RUGTP DI HY AR LG SO \RDNQYHANQ WHH
VHRXUMY DIRYY LGFOQQ) LQ ALRXP WEGRHY Z KHIH GVFBRKUAY Z HIH SO LQ UHIDGFH R WILG SO DG P D LGRXUFRWV LQ FROGHAIRD Z W G\SXMY WHH DBIDIRYY RJ
\HMIQ) FOIP V' & HYBQ VHRXUMY DINRQY UHD RQH HP SWRQYIURP | HEHIDOUMN UHMIRQ UHTXLLAP HQIV Z KIFK UHTXLLH WDAIRH XQEHODIQ) P RWDIH GOQVADMA\ FHYSIQFUMAID : H
PO EHVEMPAR UM BIMURO BTXUP HOVR REHUMUMGRIRYY LFOGQ) LQMIDIRDD EDHE ROWHEFDIRY/R WEQIRANRQLOYHKRLY Z KIFK P D GLIHJIP DMIDD [URP \WH
UATXLHP HQVLQ \WH 8 QMG 6\BIMY 2 XUSURFHW | RUHQUXUIQ) FRP SIDGFH Z W UMN UHARQINRQ UATXLUHP HOW DESTFCEGH VR VHRXUMY DR WDQUIRIRQY Z HVSRQRURUFR \GRQRUP D
I(FRUFAD (G- GO0/ WDAGR GRAP HAMAH DSSTECEG FUMAID LGFOGQ) GH R AB HON  RUFDBXMARY HIRY GAUQ) \WH BYIHZ. R WHH FUMLUD RUGH W HIRY 1Q RXU
IQMSHBIRQ R \MHA UHTXULEP HOV ) DIOUH R FARP SO Z W DESTFTE®! UMN BAMNRQ UHTXLLAP HW FRXTS URXONQ BRWHY LFOAQ) |RUH P SBi DVD UAKOR D UNXLHP HONR
UHBXUAKDHVHRXUMY H5 GO0V RUDMHVIKDAAG RAP HAMKHHFUMUD BIXDRY H RUAHP HOATRIRQYRUU-SXBIRDOEP DI/



* HKDYH DOR \RT RUFRQMEXW FRP P HIFDCDQG P XGNTP O UHICHWEM GO0/ \R WLLG SO AKDAKDYHVHRXUMY HEWHH B0V , Q FROGHANRD Z W WHHWDQORAIRYY Z HKDYHLQ
WHSDIDQGP D LOWHI XWUH SUSDUH DOG DAMAIQ SUHSDUQ) P OUNANY) DG GVFBRKUHP DAMIDY [FOGQ) WP \KHV RIHIQ) GRAXP HONV DOGSIRSHRAMAY © HFRX@ EHACEG!
XQEHJ HEHDORUMEBM \HRXUMEY @Y V RURKHUY V | RUGVRERAKUA/ UHIMCY \R WHH VHRXUMY DR/ LGFOGQ) GVFRKUAY SUHEDGE. \WLLE SO RUIHDI) \R B00/Z HAG QRA
\HORUFRQUEX MR WHVHRXUMY DIRQ $ GRWNRDTD Z HWSIFDED UABQWKLLE SOV VHYLFHSURVGHY Z KHDZ HHI DI HLQWHRXUMY DAROWIQFMRYY LFOGQ) XQGHZ UMY RULQMC
SXUADHY WKNHY DEP LQMADAYH DQG SD LQ) DIHQV DG PRGN/ TP RY RKHY © HIUNXH® FROMPMID DIUHWR LGP QI\ \WHH SO DI DOMAHMEQRDP VRUGRKHY
DUMQJ 1URP \KHLUVHLYLEH AR XV RUMH VHRXUMY DNRQ AU , | TR VXA VHLYLFH SURVLGHULY QG | RUGTP DI H/\R LG SO \RDAKDYH LA LO M VHRXUMY DARQY Z HP D)
LGFPXUFRAVOQGH SHOHY SXOXOQMR WHHLGE-P QULFDIRQREDIDMRY/

6 HPXUMY DIRQWIKWV DG RIHUVHRXUMY DIRQ HIMYA/\KDNRZ QFRADMIOKQEH® Q) VARXUAMY DIRQWIQIRNRY/P D EHKHIS QCEGI RAHIRVR \KLGSDMAVDOGP D EHUHNXUGWR
REVIIQ WM P RDIH GQEQ) CFHQAY ) RUH TP SO \WH &) 39 KDV DWHIMG WH SRZ HUVR LOYHM DM DQG BUQY HY RUAHP HOATFUNRQY D CLQWAVHRXUMY DIRQ HOMNAY | RUWH EDG LRV
R WHUVHYLFHY RUVKE VHYLFHY DQGP D LMD I XXUH CRNRQY DI CQWAHRXUAY DR HOMY LFOGCQ) WRHZ HVSRQRURULQYHANG , Q0 DY @UG FRXW DG U XDRY | RXQG
WDNKHDAIGHHR DKRP HHIXW @HR - FBHEWD VHRXUMY DIRQWKVAZ DV BTXLUHG VR REEIQ FHVEIQ WEM GA.Q) GFHQHY VR KDYH GBI DODAKRIN \R | RFFRHRQP RWDIHGBW
EHRH GIMDINRY Z D/ \NKEVHNXHM® HIRMG H HP S VHRXUMY DMRQWIKUV | URP \XFK UHTXLBP HIV' 2 \KHUMBAY ROGFOOMUMVGAMRQY P D DERSWP LOU@Y. V RUBIXDNRY/ RU
DXHYRDAXHRXUMY DIRQ WKWV P XMREVELQ D SIMFXOUQEHH RUSHP WS Q- AYLOSHDIGNHY RUFRP SIDGFH FRUNV FRXT@ UHGXFH TP RXQIV DYDMDE® | RUGMUMEXNRO R LOMHIRLY
DOGRUHYDDHR WHXQEHOLQ) VHRXUMEY/

7KH6( & DUG\WH) ', & KDYH SXEDKHS BIXDIRYY JRHOQ) $96 IFOAQ) 50 %6 ,QDBAURY \WHE( & KDVUHRH® (LG0T HE UGV SIRUEMG) FHWIQFRJIQAWR IQMBNG
\HRXUMY DARQ WIQLRIRYY Z KIFK BAIXUH XV DV D \SRQRU \R DERSWSRIAH/ DG SURRHBUY \R UMEZ.  CBSURYH  DQG WEFN WIQLRAIRYY \WDAP D EH GHP HG 2 FRQAPMG
WIQLRMRYY 7 KRHUAXUP HOVP D QP IWAHYQUAN P MY DARQ\RDADLHY/Z HP LIKWRKHZ VHSXKHDQGP D LGRU-DHRXUFRP SIOFHFRWVDQG RSH MR ICEXGEHD

7KHHPD EH GHHAW 1Q WH GICOSRAHAHY RUGRRHP HOBMRY JRYHAQ) WIQLRNRYY 1Q Z KIFK VHRXUMY DINRQ WKWV DQG RMHUVHARQEL  SXUADHY \BNH GIDORZ GHIKIS R
WMGHQNIOP RYSDIH GO0/ RURKHUDRHN DQG HIEEDA \WHUUIKW D/ LIMSURINY QHIXRTHY RO XTHOLQ) P RWIIHS SURSHWW RURKHUDXHV |, | Y@ RUCHD SURUIMY Z DV QR
SRSH® HATEDKHE RUMDQHIHG VFHRXUMY DARQY Z H VSRR RUWLLG SOV VHRXUMY DARQY 1Q Z KLFK Z H LOMIWVFRXES H SHIHIFH WY ZKIFK PD H SRH XV R GWHY OG
DBYHIHD O HAARXUCELOIN R ASRQRURLOMHIAQ | XAMUHVHRXUMY DNRQWDQORANRD/

) XURHP R ZHP D \GRQRURULQHIQ VHRXUMY DIRQ WIQLRNRQ/ \WDADH G \R 5 HZ RRG RUDH Q. VHRXUMY DIARQ SURGFW HWHD ) RUH CP SBI GUQ) ZHRR
\SRORUHE DVHRXUMY DMRQR + (|, 0I5 FRP SRS RXUI LIKAHRXUMY DINRQ FRADMDT HG B\ MGHMOLOHWRUELIGIH GO/ DG GAUQ) Z HFR \GRQRUHG DVHRXUMY DIRQ R
+(, \WDAZ DVIP R \WH I LUKAAYHUWR BFHYH DUDIGY 1URP DUDMYVIIHR $ VOQRKM-UH TP SBf Z HKDYF LOFR.SRIDMS EGFNFKOIQWHKGRER)\ LOR VHRXUMY DARQWDQLRNRY/ Z H
\SRORJIRUBER WY SXSRA/DG SRMMMID ZHP D HYDIHIQWHIMKOFHR 3VRNHY] HG QIMIDVHRXUMIY 7 KH DERYH UMW P D EH KHIKMHG Z W Q7. WIQLRARYY RU
WRHQZ \R5HZ RRG GHR P MGLOMMMRICRUGEAY NFRZ GGIH @P MGH SHIHFHZ W DQGRUGAN R DP DMUHP DMNVRAKHHSUIRGAN

$ GYHIH HARGRP IF FRQAMRQY KDYH DAMP H/ QHIDIYHD [P SCAMG DQG ARX@ DIDIQ GHIDAHD 1P SDRVRXU RSHDMY STMRLP V LQFXAQ) RXU URMGHNOLQYHIRL GDQ
RULILCDWRQ DQG UAMGHNDCFROVKP HUGRDQ SXURKDVHDRYMAY/

$ GHIHHRGERP LF FRQAMRQY KDYH DA H/DBHYHD 1P STRMS DQG ARX@ DI DIQ DGYHYHY LP STRVRXUBXMGHW DQG RSHIDIRYY 6XFK LP STRAP D EHGH\R WP SRUDY RUDWY
FKDQIHY LOYROLGQ) WH I SR RUSIRFHGUV R RURSHIDY SOMRP Y LFOGQ) RXU G0 RILCDINRY DG SXUAKDH CRAYMEY DV Z HDDY RXU+ ( , LQYHAR HOADQG
RUWLCDNRQ CRAYMEY ) RUH TP B! LO\KH | LLWAKDD R WHHIHRV R \WH SOE-P IE GG XV\R WP SRIIUO P MIBMGHONOFRQXP HJGDQ SXADHY D5 WHEFEH UMG-QNT
LQHARUGDD RIWICDIRYY Z KIFK UAXENG LQ GVSXMY Z 1 FHYEQ FRXQMSDINY QMDINRD DG UHDAG FRIV $ Q1 XMUHAVXSIWRO/\R RAURSHDNY STWRIP \/ FRXT P LD
KDYH D P DALDODGYHYH HI HIARQ RXUUBXBIRY BXMCHY [ LOCADOFRIGURY BAXOVR RSHIDIRYY DJG FDK IGZV 0 RH UBAHDE GVSIRYY 1Q P RVWIIH | LCDGFH P 0NV
XA |RP LQ@IRY FKOQHY/IQ8 6 PRGHEY SRIA LFOAQ) KUWLQ) HHIIOE HHYH SRIR DG FKOQHY LQ EHIRKP DUN LQMUAKADM/ DQG \WH UILRCOEDNGY FUMY/LQ
HD KDYH DOHYHD O HAMG RAURSHIDARYY LQRONQ) \WH CFTXMURQ DOG AMUEXNR) R MGHNIOP RWOH U0V DJG \WH RILCDIRY CFTXMWRY DG GVMEXRQ R

WMGHONOIQMARUGDY/ DG +(,  7KHH RSHDIRY/ P D ARMXHWR EH P SOWG R [P RY RKHJICARY @P WG DFFHW AR WRWRUGQ WP | LDCAQ) RO DAERIYH WPV
AMXSIRQVLQVHRXUMY DNRQP DUNHV RUDQLCEELOU AR DAFHWRUH HRAMVHRXUMY DERQWEQLRIRYY $ GAURDD GAUQ) DOGOWUSHIRG/R DoHYHHRERP IF FRQGMRYY Z HP D

EH X@EG! W RWLCDM RUCFTXULH UMGHRIMOFROXP HURUUMGHDOLOYHKRUP RYDIH GOQV 1O i | LFLHQAYROP H DQG RQ\KI I LAHQ® HARGRP LE WP V\R RSH.DM RXUP RMDIH
EDONGQ) BXMCHARY SIRIMIED  Z KLFK FRXT UHNXUH UHBAIRQY LQ RSHIDMY H SHOAY LGFOXAQ) HP SE HH KHIGFRXQIVDG LP SDURXUCELAN VR VFDB! RSHDIRQY Z KH) FROAMRY/
PSIRH$Q R WHHI CRRYFRXGQHIDAYHD LP STRARXUI LCDGADOAXV [FOAQ) P RWDIHEDNG) LGFRP H JOQRQVDBILGRRP H DG CHAQMBWAGRRP H



, Q FROGHRNRD Z WK RXURSH.DINY) DG LYW HOADRIYW ZH UHD RQ WILG SCUMY\R SHURP FHURIQ \HYFHY FRP SO Z W DSSIFDEG! @Z V DG UHIX@WRQY DQG FOUY R
FROADRNDOFRYHIDQWDQG\MLP V \WHI DIOWHR ZKIFK B DO R WHHWWLLG SDUNYP D, DGYHIHD 1P SDRARKUBXMQHN DQG LODQALDOHA@V

, QFRQGHAIRQZ AN CFTXUQ) DG RWICDNY GOQ/OG+(, HIDILQ) LQWHRXUMY DERQWIQLRNRY DG LMY LOWKILG SOV \FRXUAMY DOG RMHUDMN Z HUHD ROWLG SOV

VHIEH SIRMGHY\R SHIRP \HYIFH/ FRP SO Z W CESTFLEGI O VDG U XDIRY/ 0G| XOCFRMPADOREQIDIRYY $VDUAKIVZ HOHH SRHG\R UMWY DIMQ) 1P D\MLG
SOV | IOUH RULTELOIV \R SHIRP  LFOAQ) GAH R | RIFH P DMKUH HYHON \MFK D/WH 829" SOUE-PLF EDQNXSM R GOQ RU+(, \HYIFHY 1IDG GH@IHFH HIRY
P MVAIBXDIRYY Z RINRIFHRIVKSSO AOIQAMXSURYY RUIQRYHR ) RUH [P SB BFDXAHR WH&29,' SDOG-P L WMGHNDOP R HVKE VHYIEHY BFHYHE XQBUHHEHOMS
YROP /R UDXHAVIURP P RMOJHERURZ HYI RUSD P HWRUE-DUIGR/DQG DY DUAKOWNHURSHDARDO.Q UDMKRXUA/P D QRAKDYHSUIRSH® SIRFHWHGWHLGRB DG YROP HR
WDV HIHRYHD. RULQ D P DQGHUWDALY LQ RAUBHWAIQMIMN |, Q DEAWRY UQ VHYLFHY KDYH | CFHG DEBIDRYY/ R 1P SURSHUSUIRNAHY LQ KDQRIY WH (R0Q P RALLFDIR) 06
| RUFBRKXUHSURFHAAY |, | DWLLG SO GTQR I (, HYLIFHU DOVR SHIRP IWREQIDARY/ BTV +(,  DOGVHRXUMEVZ HKRTDVIQHWR HOVP D H SHIHIFHEKAY VHRXUM DIRQ/
ZH\SRQRUP D SHIRP SRR® G RXUCELON R FRP SOIMI XXUHVHRXUMY DARQWBQLAMRQY FRXG EHKOP H3

7KH&) 3%D05' 2 - KDHLQAFDMG\WH LQMIG\R H SOIGGHI RUAHP HOAR 1DUGHEQ) ¥ V [FOAQ) WURKIK LGFUDHE\KSHYLRY DG HI RIAP HUARIYW UHDMG\R P RYDIH
KEVHYFHUSHURIP DFHDGGWHXVHR $, RUDARP DG YDODMROP HKRG/LOXQEHZ UM GHAMRQY 2 XUBHIXRDOGG &R HIWP RWDIHEDNGQ) BXMCHMA/OEG ( , LQWDYHY
UHD RO \WLLG SOV CSSUMOY DG YDODMRQ WRY LQ \WH XQEHZ UMY SIRFHY RABIGHG RQ WH FRIDMIOXQEH®LQ) HIFK SIRSHRAYH P RMDIH RU+ (, 7KH TXODW R WHH
DSSUIMIYP D YO ZLGHD LQDFARXUIR DQGFROMMA. $ SSUIMVHYP D |HHOSUAAKUAI URP \RH ELRNHURURWLGDRUMR SURYLGH 0 CESUIMIOLQ\WH CP RQACHHADY \R HIEGIWH
RWICDRUR P DNHWHGDQR U+ (|, WIDGBWR Z KHKHWH YOOH R \H SURSHMY MLV \AXAK DQ DESUIVHG YDOH , CFRXUDAM RULQ MAMS DSSUIMIYP D UAKONQ DQLGRFDHLQ
WHVHYHIW R GWHY RQ P RMDIH GO0V RU+ ( , DQG FRXES KDYH D P DAUIDODG DGYHYH HIHAARD RUBXMGHW BAXOVR RSHIDNRYY DGG | LQDGADOFRQAMRY $ GAMWRIDM  RXU
UMG-QIDLQMRU SDARP PO XM H \WLG SOWV IQSHRRLY 1Q FROGHRIRD Z WK IXQEQ) DGYDgRHY RQ UMGHRIDLOYHIRU BUGIH GO0 |RU UKTEQBIRD RU JIRQGXS
FROMKRIRD 7 KHH \MLG SOMEY PO BH BNXQLHG \R FHW\ D ERURZ H Y HIILELQW | RUDGYDQRHY EDHG RQ \WH DFKLHYHP HOAR - FROMUKARRQ P LGVRGHY © H DOR X\M H \M@
LQUKUDGFH FRP SOQHY R REVELQ W@ LQUKUDGFH SRIFLHY AR SURKPADI LOMEP DIHY D5 | LCDQRLDOBRKAY DUMCQY [URP GH HAWLQ B COME@H\R D SURSHW UHDIY \R P RVGDIHGO0VRU
+(, : HKOHH SHIHFHG DG PD FROMH\R H SHIHFH [IDXGOQARIHQIHARGAAR ERURZ HY DOG WILG SO WWDAKDY UK LQ WH GVEXWHP HUAR XQ3HJ
FRODMMD] H5 1 XQBY 00G FRXGS FDAHXVR LGXUI LDGADDBRAHY RQBDQVZ HKDYHRUWLCDAG

) RUFHMIQGO/DQG+ (|, WDAZ HKRTS VHID RAMARXUMY H Z HUABIQWHVHYLIAQ) UIKWDQGHIDIHDVKE VHNEHARVHYIEHWRHEID , QWHHALRP WY Z HOHH SRFG\R
UMWVIGFOAQ) RAULCTE DI VR HIMJILIQR VKEVHYLAQ) DI UHP HQWRQ! DYRIEGIWP V RUDADID DAVKE VHYLEH VI OUHR VHYLFHBOQVRU+ ( , LOFRP SIDGFHZ LW DSSIFLEGIQY V
WXOIRY RUFRQMFMOOUTXUAP HONV D5 SRAQIOICELAW | RUDKE VHYLFH Y DRV RURP MR LGFOGQ) WRH DUMCQ) |URP BICOGHYHESP HOV\KFK D/ \WH 6\WGHON ROD
$ %6 / W DIRQRURKHZ IVH DvI XUNHUGVAAMHGZ LMOWHHS [WN) CRRLY , QDEAURQ EHFDXVH\XE VHYLFHYKDYHDFRHWAR ERURZ HIIQRQ SXECF SFRIDAQ RP DIRD ZHP D
LPXUCCELON LOFRIGHAIRQ Z 1\ DA BT LQYRYIQY DVXE VHYIFHU:  HOUHDOR JHHDEM REQI DAG\R | XQG BTXUHGVHYLAQ) DGRV RO GHIONHNBOQ/RU+ (|, | D\LQ](Bl
\KE VHYLFHVHYLIFHY DM QU LEDQASRMRQ R \KH BDQVRUA (|, 1RUZ KIFK Z HRZ QVHYLALQ) WKW WHHUMYP D BHFRFHMDAG DURXQG MY MQIBIVKE \HYLFHJ

WWHUH DUH \LJ QU LFDQADGYDQRH REQI DR \WDAP XWAEH | XQEHG 1Q UAGHRAR BTV RU+(, ZKHHZ HRZ Q\VHYIAQ) WKW LMFRXT P DMIDD CEYHYHD DII—H/\RXUEX\LQWEI;G
I LCOGADOAXV

, QDEAMRY Z HKDYHP DEHLQMHAE HIMKURXIK NRLQAYHXMUH/ RUSDUGHIKLSVZ W XQD | LADMGWILG SDMHY 6RP HR WHHHM¥YUHD RQP HP EHYRUSCMGHY R P INHFRP P WG
FOBMIDFRQUBXIROY W | XG5 LOYHWY HOASXURKDAY DEAMW | LQOGAQ) WKRUNDTY RUNDRA  LQEHP QU LFDARQ RUNHRXUMY DIRQ UHDWAG UHSXURKDH REQIDIRYY $ IDOWHE D)
P HP EHUVR | XQG UATXLUHG FOBABCFRQUBXINRQY FRXTS WAXONO GH DOV XQEHAWHWWIP VR \WWHLQYHAR HOARUUHIMG | LQDGAQ) DOGDEWR  RXULQYHAR HONQ\KH R QAHIMHOQG LW
UADMAGLOYHAR HOV ) RUH CP SB! LOFRQGHANRQ Z 1\ RXUVHYLEHUDGYDGRH QMR HQWV Z HARQRICDM DQ HOMY WDAZ DI RIP HGR | LQDGFHVHIYIALQ) DEYDGRHY/ DG RUZ KUK Z H
WURKIK RAUFRQIROR Q01 LADMS SDVGHYIKLS HOMY \WH 65 994 HU 1 RIP HG\R LMW VHLYLAHUDGYDQRH LMY HOVDQGH AAWO0 65V DIHWHSUP DY BHHLADY 6% %4 HJ
KDV DI UHHG R SXURKDVH DD XAMUH CUMCY \HIYLFHU DYDY XQGEHURHIEQ UAMGHINIOP RVWIDJH VHYLIAQ DIGHP HQV 6$ %64 HUUHIHY RQ WP HP EHY/\R P DNH FRP P WG FOSMIC
FROMEX\NRQ/LOREHMR SO \WHSXURDHSUFHI RUIXMUHVAYIEHUDGYDRYY $ 1 DOWHE 0Q RUDER WHP HP EHYAR P DNH\XAK FDSMICFRQMEXWRQY | RUCP RQVUTXLHG\R I XQG
\HYEHUDGYDRHY FRXT WXV DO HYHR | GH DXOWQE-URXUVHLYLFHUDGYDQRH I LCDQRLQ) DG DFRP SBIMEWR  RAULQHNE HONO6E$ 964 HUDGE IWVHYLFHUDG/DRHLQYHAR HON
DQGH FHWO0 65V $ GIWRDI VR \WHH \WINKDAKHVHYIFHUR \WHXQEHDLQ) P RWDIHEIDY Z KR LV XD LIDAG Z W XVH AR K WHUFR LOYHWR HONQ6$ 964 HUDDG
WHUHIAG | LQOCAQ) HWY | CLOVR UHFRYHRHVAYFHUDGYDQRHYLQ Z KUK Z HKDYHLQYHAMS ROMINHY GQIHAKDQ Z HH SHAMR UHFRYHXAK DGYDGRHY WH YOOHR RXULQYHE HOA
FRXQBEHDOGHYHD O HAMG DG Z HFRXES| IOR DFKLEYHRXUH SHRMG UMDY DG \K | HUGRAEY



: HUHD RQFRBRIDM\IKWHY \RR CRNRQ RXUEHKDD DOGRQEHKDD R RKHUS %6 KRTGHY \R HY RUFH RXUUWI KW DY/ VHRXUMY KRTGHY 8 QGHMHWP VR P RWS %6 Z HKRG ZHE&R RN
KDYHGQUHRAWAQ RUAHP HAWI KW D) OWAKH WXHUDG P XWARQWMDG UHD RQ DVIKWMHWR CRWRUDOKRTHY |, | DVKWAMHLY QRAHNXUUHG W CPAVRU DR GR\R Z HFRX@GLGPXAUBMHY

2 XU DELOW VR H HRXWM RU SDUNALSDIM LQ [ XVMUH VHRXUMY DINRQ WDQUDRIRQY FRX@ EH GHID\ H5 @P WG RUSUHFOGG B GIIMDWH DQG U XDWRY UH R CESTFDEG! \R DAHV
EDANHGVHRXUMEY DOG\WHLOWMANROVWDNSRQRU VHIYLFH DM RURKHZ VHSDUNA SDMLO RUFRQUEX\MVRKHVKFRHWM XCH HRAUMRQR D VHRXUMY DNRQWDQLRIRY

9 DURXV/| H3HDODGG WM O V DQG U X@IRQY O HAARXUCELQM VR H HRXAM VHRXUAY DARQWDQLRMRYY LGFOAQ) WH' REG) NS FPVBLRYIMR/R WH' REG) NS PAHDMR
[PRY RAH\WQIV \WH GIDOD0G BIXDMAY 1P HZ RN XQHUZKIEK $ %6 LGFOQQ) 50 %6 DG VHRXUMAY ECRINHG B UAIG-QIDLOYHXRUP RWDIH GOQVDQG +(,  DUH IMKHG
WURIK \WHH HPAROR VHRXUMY DARQWEQLNRYY , QDGAMRY \WH6E( & OJG) * & KDYH SXEDKHS U XDNRQ/ CESTFLEGH\R WHIMKOFHR $ %6 LGFOGAQ) 5%0 6 DUGWH6( &
KDV LD HG KBV SURKIEMGY FHIBIQ FRYCRW R LOMIAXAQ VHRXUMY DARQWEQRNRYY 7 KHH XY UTXLUH XV D/ DVGRQRUR VHRXUMY DARQ WDQLRIR)Y \R DERSWSRIFLHY DG
SURFHEXUAVR LGHOIMY DOG P RAVRUMIQIRNRQ/ WDAFRX@S EH FRQUGH G FRQ QARG WIQOAMRYY OUGP D @P IMWAHMEQUAN P MDY SUTRNAHY RULGRIDH FRP SIDFHFRAVOG
RSHDMRTOEXEH)Y $ GAWRIO! HEHDORUMEM O DG B X@IRQY O HANMY \HRXUMY DIRQ WIQLRAIRY/P D EHSUIRSRHG HIRMS RULP SBP HMG ) H3H.IOOGE WBM DI HAH/
@7 HIRFAP HMDAKRIMHY DG SUYDM QM DOVKDYHIQUWIMS OGP D LQWHI XWUHLQMDM ELRDG EDHEH RUAHP HWRIRQYRUFRDER VKDARXGS UAKOVOLGBAMY  Z LGHRKDQIHY
VR \WH RUDLGDIRQ WM HJ VAIYIAQ) RUVHRXUMY DARQR P RMDIHGO/RU+ (, D) R Z KIFK FRXES DOYHYHD D HRARXUCELAMY R H HPXM | XWUH VHRXUMY DARQ WIQLRMRYY DY
[ XUMHJGAVPAWHE Z DQWKHAHS W) CRRY

5 DY DIHFAHY FOQ OH HARXUCELON \R H HRAM RUSDUNALSDM LQ VHRXUMY DARQWEQIRNRY RUUHSFEHWWH U/ Z HH SHAAR FHODIURP H HRXAMY VHRXUMY DARQWBQLANRYY B

GHAQ RAR SEDK DMV RURKUMRXUMY DARQWIQLIAIRY RUGHAQ) QRAR FROHAR WHIGFOMRQR \WRH UDMIVLQ\WH SLREHMH/ RURKHUGREXP HONZ HILGIZ W
WHB( & UHIAMY VR VHRXUMY DARQWIQLAIRDY  DOGE! DIMIQ) WHFIMADDOG SIRFHWWH. | RTBZ LQSXEDKLQ) DIV 5 DY DIHAHY/P D DOR FKOQYHWHUUDMY SRFHWH/RU
FUAMID CNMUZ H KDYH CFRXP XOWAG 00/ RURKHUDXHAN | RUMARXUMY DINRY Z KIFK FRXTS UHGFH \WH YOOH R \WRVH DIV RUUIXULH XV R LOPXU CEAMROFRAV\R FRP SO Z \K
UG UTXLHP HOW ) RUH, TP SB! VR \WHH \MAQYHIRLY LODMHRXUMY DARQWIQLFURD Z RXT KDYHVLI QU LFDQAW SRKUHVR UHSUAHQBIRQY DG Z DUIQMVP DHE, XVRUB RHRU
P RUH FRXQAM.SDMA/ Z H DFTXUH GOQVRU+ (, 1URP UDIMY DIHAHVP D GHALP LGHWDARLY H SRUKUH LRB-DVAY LOYHWR HOAUMY UHIMG) R WH VHRXUMY DINRQWDQLANRY 5 DY

DI HOAHY FRXES UK WY FRFOMRQ EDVHS RO RXUI LQDGADOFRQAURY \WH I LADCADOFRQAMR) R RGHRUP RUHFRXQMEDMY I URP Z KRP Z HIFTXUWHGOQ/RU+ (, ROKHDIJWIDM
GYHR GDORUH (, UHIDMG UHBUAHQBNRO DG Z DDA RURKHUFRQI HUMCELOWA/AR Z KLFK Z HROKFK FRXQMSDMA/DUHH SREG

2 XUCELQUV R FRQMH R VHRXUMY H UMGHQINIOP RV H GTRY RURKHUDAHN LQ WWH | XUUH Z LODG-EHIG LQ SOWRQ\WH UDIY DIHAHA DAMAXP HOAR \WH LOYHR HAUMNY KD
WAXOVURP  [QWHFDHR GO0/ WHLELON \R BED BIXDMRY/DQGWH7,/ $ 5( 635 , QMWDMS' WRXHEX®! 75,  RUIQWHFDHR +(, LMW HOAMYDOIMQ) [URP DD
HP HILQ) RUFKDQILQ) BHIXDRY GOBASH LFOGQ) WHUMIR + (|, EHQ) UHFAKDUIRM) HGRUBHIXT@AG DYP RIWDIHETDY VKK DVIQUASRQHWR WH- DO &) 3%$ AIRQ/
© K UASHRAR UAGHQICP RWDIHEDRY LY UM LGFOGHYKRZ DY) DIHZAHY DAHW LOYHAR HAIMY DARFLDAG Z W GRQ P DMUIDCHURY LQ GO0 UHIIMG GVFBRKUY DG BOQ/
Z 1\ LOMMMRID SD P HOAIHDMUY $ V DCRAHUH TP SBi Z W UASHRWR G00Y Z WK D G-EWR LGFRP H UDIR JUDMAKDD ZKIFK |RTBZ LY TP HIEP HW \R \WH * TXDD LHG
PRUWIH GHIQUWRQL)  PD QRZ TXON\ D/ TXDUIHGP RWDIH/ XQEHU&) 3% UKGVL \WH P HANKH CP HIGHG GHIQURY LGFOGQ) DR DOQXCCSHAH H UDM MY DAY
DIHFH/P D GRAKHBW GAMP LGH WDAKKFK GRDQV SRVH JU-DMIUM VR LOYHKRLY 6LGFH WHH SURVIMRQY Z HIH LP SBP HOMG UDMY DI HIFLHW DAFWP HOW KDYH JHHDD EHD
FRODMMAZ LW RAY BXDQ - AYHIHIFH FRX@ GHIDAYHD 1P STRARXUCELON \R H HRXM VERXUMY DARQ WBQLRAMRYY 0 RIRYHU WDV DIHIFHY KDYHRID UHFRHQ® BHIXQ MK
WDMIVIRU+ (|, VHRXUMY DR DQGDAKH JOQH SHIHFHDQGEW \WHUDMYVI WP HZ RINCESTFEEBIVR+ (, P D AKOQIH SRMQNID \LIQLLFDQW

) XURHP RUH | DAY \IKFK DV L DFFRXQMY) \NBQELBY DSSOFCEG! R VHRXUMY DARD WDQLANRYY 06 (L. FOSMIDDQG GYHIDIH U HOWV D HAMY) EDONV] DQG RMHU B XOAMG
| LCOGACOLOAMANRQA KRTEQIVR $ 96 FRXTS UHEFH LOMIRLUGHP DG | RUMHPXUMEV IWKHS LQ RAUVHRXUMY DIRQY RULCRBDH FRP SHIMRD | URP - RIHULOUMMNRCY WDARUILCDM
CFIXUH DIGKRIGUMGHQNCP RWDIHEIDY +(, DOGRM-UDKHNDIGH HXAMVHPXUMY DARQWDQLRNRDY

2 XUDELOIV \R SUR MIE® H HRXWM RUSDUASDM LQ | XWMUH VXU DIRQ WDQCRIRYY LFOXAQ)  1Q SOUFX@U VHRXUMY DRV HJDQG URGHINDOLOVHIRU
P RUMDIH OOV LY G-BHGHOARQ QXP HRXV | CARLY DQG UL Z H DUH QRADE®! \R DRKLHYH RXUGHILHG GM-DR - SUR M@V RULL ZHLQFXUWWLQHmﬂNszHI-F)W RJ

SDUNASDI LO IXWUH VHRXUMY DINRQY IWARX@ KDYH D P DWUIDCDGYHIHLP SDRARQ RXUBEXM QRN DQG | LCDQADAHRKOWV

6HYHIDO CARYP D MIQULFDQ® O HAAZ KHAHUD VHRXUMY DARQWEQRNRQ Z HH HRXWM RUSDMASDMLQLY SUR WG RUAKXWVIQD W 2 GHNH | RRULYWHSUWFHZ HSD. IRURU
FRWNR RULCDICY \KHP RO HEI/RURKHUDMMKDADUHVERXUMY HG ) RUBMGHQINDCP RWOIHEDDY \MY SUFHIVIQOHFHGE. FRP SHMYHFRIEWRQ/LOWH GDQ DFTAMUR)
P DNHARWILCDRYSUH HHFHAR



UABEQ GO0/ RUVHIDWHP \R WILEG SO \KFK DV XV DQG WH YROP H \FDB! DG FRWAKIKAMUH R RXUBMGHRIMORRQAP HU DG WAMGHUDIQMURUBXMGHRAY $ GRMHUICRRU
DI HRAMY VHRXUMY DARQ SUR BELANY LV\KH FRIMR \RH\KRWWALP GHBAZ HXVHR | LODGRH P RVWDIH (R00V RURKHUDXHN SURUVR \HRXUMY DR Z KIFK G-5HB RQWH DYDDELQW
QMDA GAUDIRY DIG\WHSHAHQMIHR RXUP R HEDR/RURKHUDAHNI RUZ KIEK \MLLG SOMEYDHZ LA \R SIRVIGH\KRWMP | LCDAQ)

$ 1\WUZ H DFTXUH RURWLCDM P RWWOJH GO0/ RURKHUDAHV LOMIGHS | RUVFREXUMYDIRD ZHP D, LRUGKAY L \WH YOOH R \WRH DAHV G-RIGHY SURUVR HRXUMY DIRD ) RU
P RWIJH (B00/ YOOH GRIGH/P D BAXOVURP FKOQIHY LQ LOMMADAY FUEWNXODIY RUSURVARG\ HIB/ UTXUG B LQHXRLY R LOYHMALQ HRXUMY DR \WIQLRNRYY 7R \WH
H \MQAZ H KHGIH D) DOMNQMBMADA UHDAMS YDOH GHRICH/ WHFRWAR \KFK KHEJLQJ DOR 0| HAW VHRXUMY DARQ SUR MIELOWY 3UR MEELAOW LV | XUKHULQ OHFHG B\ WH FUMMID DOG
FROAWRQ/ DM DIHIFHY CBSO LODALIQQ) UDMIV R DAHAEDNAG VHRXUMEV IWXHG LO RAUMHRXUMY DR LFXAQ) WHSHRHOEIH R \FRXUMEY UFHYLQ) D\MSGI$ RUKLIKHXA
DSSIFCEGI DAY R DOR UH HUMHG\R D/ DY DIHR \KERBE@DIRQGYHD 5DM) DIHR WERADIR) GYHY FOQEHDH HRAGE, Q@ HRXVICRRLY ((FOGQ) Z MWRWIP MIR)
WHFUEWNHODN DQGJHRIUIBKLE GUMEXRQR WHVHFXUMY HG DAFV \KHWEQRNRQWIKAMH DOGRM-UIDMY DIHR NP HW $ @RKHUI CRRYEHQ) HIYXOOWHJIWDMWH
SHAHQEIH R \KH DXFAEANAG VFERXUMEY IKAXHG LQ D HRXUMY DINRQ WILRARQ \KDAKKH (DY) IHAHY Z LADAMIO D WSEI$ DY RUKLIKHMISSIFES! DAY W \KH P RH
SUR WEEGIWHWIQLRIROZ LOEHR XV

7 KH SUFHY LOMNRLY DUH Z LQIQ) \R SD. | RUDWHNEDNHG VHRXUMEV LMAKHS LQ RXUVHRXUMY DRV LI QULFDQ® T HRARBQURNRQ SUR MIELOW DG DHIQOHF-G . YOURXY P DN
ICARLY 7 KH XQGHZ UAMY RU STR-P HIADIHQN Z H VHBRM RUVHRXUMY DARQ WEQLRNRY/ 06 \WH WPV R WHUHJIDIHP HQV PD O HAADQORIRD SUR M@ |, Q DEAMRD
WEQLRMRQ FRUV DG 00 QRO LGRXUMG RUUAHYHG | RULQ FROGHAIRQ Z WK DVHRXUMY DARQP D UH3FH SUR MIELON RUUAKONQ GRWHY |, | Z HDUH XTEBIVR SUR MIED H HAM
[ XUMUHVHRXUMY DIRQ/R - UAGHRINIOFRQKP HURUWMGHOMOLQMUIRUP RWDIHGDD +(, RURKMHUDIHV LGFOQQ) | RUWH WDRQY GAFUEHE CERYH RUI RURKHUBDRYY BXMCHY
DG LQDCADOUAKXOVARXG EHP DMUDID DOHYHD DI HRAMS

2 XUSDWADQG | XWUHBDQ DQG+ ( , RUILCDIRY LY HOAMDQGVHRXULY DIRQ CREMMEY RURKHUSDWDQG | XUWUHEXMGHWRURSHIDINY DRI/ RUSLDRNH/FRXGH SRHXVR
QNMDIRY ZKIFK P D DGAHYHD D HARXUBXMGQHN DQG LODGADOURKV

7KUIRIK FHMIQ Z KRID RZ GHS \WEMADUHY Z H KDYH SUIRAM HYIDIHG LQ RUSDOMASDAMS 1O GO0 DG + (|, RIWICDIRY LOYHKR HWOGE HRXUMY DR WIQLRNRYY LORNQ)
\MQIG!I TP 1O DQG P XAVLP O WAMG-RMOFRQXP HUP RVWIIH (RO0/ UMG-QIMDLOYMHKRUP RWWIIH (GO0 FRP P HIADOU-DOHWDM GOQY + (, DU RKHUDAHAN |, Q WH XM Z H
H SHRAIR FROMAH R HY DIH LO RUSOMASDM LO GO DG+ ( , RULGDIRY LOYHKE HIVDQG WHRXUMY DARQWIQLRNRY/ LFOGQ) VHRXUMY DARQWEQLFNRQY U \R MGHMIC
FROAP HJDQG WMGHNO QYHXRUP RWDIHGDO/D0G+(, DOGP D DOR HYDIHIQRKHMSH/R VARXUMY DARQWIQLRNRQY RMP LOUMQORAIRDY 6HIXRDVHRXUMY DARQ HM¥A/
ZH\SRQRUMKHG$ %6 XQEHURXUB( 0 75 @EHD EDFNHG B\ URIGHQIIDP RWOJH GORY KHG B\ \WHH 6HIDXRD MW/ 6LP LMD & RUHD FIAWHRXUMY DINRQ HOMWY RU3&S$) /
HOMWY  Z H\GRQRUIKHGS 96 XQGHURXUES ) /$ GBFDECANHG B UAGHQIDOLQYMARUP RISDIH GOV KHB B WHHES) / HOMY $ VD UAKOR GHRIQQ) SURSHW YOOH/
|GRUDIQ) GH DXV AOQJHVIQLOMIMADAY FKOQH/IQUHIXDMRY DOGRAHUICRRY \WHDIJWIDMFDK | GZ VI URP \KHEDQ/KHBE, WHEHDXRDDIGES) /| HMMNA/DOGWH+ (
KHIBE, \KH+ (, VHRXUMY DARQ HQMW FRX@ EHLQWK | LFLHOAR WD LQ 1 X@WH SUCH.SIOIP RXQAR $ %6 IMKHGE \WHHVHRXUMY DARQ HMMY $ GRRXIK Z HOHCRAALHA® CCEGI
IRUWHS 96 MXHGE, WHHHOMY $ 96 KREHYP D GRIHKHBW VHN R KRT XV ICEG RIGWHY LFOGQ) WURKIK FOEP VXQG-UI HEHDORUMBIM \HRXUMYY @Y V RUI RUDBIHG
EBRH/R WSUAHQEMRQY DOG Z DUDQNAY P DCH LQ FRIGHAIRQ Z WK WHH VHRXUMY DMRQWIQRMRY , QDEAURD KROHYR $96 MK-GE &$)/ HIMW¥YSURUME RAUDFTXMUR)
R &RIOHIP D DAHWADP VDI DIQMXY UHDMY) \R SUH CFTXAMWRQCRANMEY : HKDYHEHHD QP HBLOWKAK MM DNRQLOWHSDANIGGP D EHQEP HEDIDQLOWHI XMUH

2 WILCDMY LOYHANY LQ WA 1Q RUXQEQ +( , H SREVXVAR UMWVAKDAALTHJIURP \WRVH DWRALDMG Z LW RAUUAGHRINICP RMSDIHEDON.Q) CRAYMKY LGFOXAQ) XRHMDQW
UIDAQ CFHMQ WX HOV BIXDRY FRP SIDGFH HIRAP HONRIRYY @MDIRY DOGFTIPV | +(, RU+(, UHDMS DAHVEHRP HVKEVAAR Q. RUP RALLHE BIXDIRY
HIRFAP HOVQMDNRY RUFDIP V' RUDUH BHFKOLIAR HG DV G002 Z KHAMHWURKIK | HEHIDDIRNRY LGFOQQ) TR UHIBAMG VR \WH - DO &) 3% DRMRY/ WM RUGFC
JRYHEP HOED IGFOAQ) WH: DKQIVRQ 6\VBIM' HEDWY HAR ) LQDCADD, QUMARYY  TXDLIJRYHGP D ARQXP HUDBYRTR JURKSY KRP HRZ GHY RURKHZ M4 ZHPD EH
XTEGI\R W0 HH SHRMG UYHH RUSIR LW RUHQ RUFH RAUUIKW XQGHU+ (, ZHRZQ D5 Z H FRXGS EH \KBWRAIR \LJ QU LFDQARYLOSHIDOWY |LGHY RUGP DIV, Q DEAURD
QNMDIRY BIXDRY CRIRY RIFRQMP HUUHP HAH/ QUHRAG DADLIH\MLG SOW + (|, RUJLDRY FRXGS DGHYHD O HAMKH YOOHR +( , 1QZ KIFK Z H DU LOYHRAG DG RXUH (
UADAG BMGHN CRAMW ) RUH TP SB VYHIDOEURDG EDHG FDDW CRIRQ @ \KWZ HHILBGLOHD® DIDLOME R G HIHONKLG SOW + ( , RUJLCDRY DIBILQY WDAKHUH ( ,
RWICDIRY/ [P RY RM-UWQIV FROANMAG XQIFHQHG P RWIIH GLUEQ) Z HIH FOWHG RMIQ IRDIR R YDURXY FROMP HJSURMRNRD WM/ DG UAKERG LQ XK \EMM
YIRDIRY/ DQG DHVHNGQ) GP DIHY \WHYRAQI R +(, DIUHP HQVDOG RUMGRAMWHUAIH $Q \KAK FKDQIHY HYHOW OADIRY RUSHDIWAY FRXTS P DMIDI KOWP \WHYDOHR
RXU+ (|, DQG+ (, UHIDAG DAHVDQG DGYHYHD O HAARUBXMQHY FDK |G V | LQDGADOFRQAMRY DOGUAKOVR RSHIDERDY DY/ XUWHUGVAXWHGLOWHHS WN) CRRY

,QDEIURY DSHAVR RUBMGHV RSHDIRQY DG SURWAHVP D H SRHXVAR QMDIRY , QWHRE@DY FRUHR RUBMGHR Z HHIAULQR DI UHP HW UHDIY R P RY RKHJ
WQIV GO0/Z HRILCDMDQGLFTXUH LOYHXR HVZ HP DNH DXV DG GO0/Z HVHDD | LADGAQ) WDQLRANRYY YHOMUHFDSMIOLQH HON \MLG SOV Z HUABIQWR SURVIGHXVZ W
JRRG/DQGVHYIFH DEGRXUGDHGRILFHVSIFH ; HOOR UIXOUD HIMILQR FRQLGHMIDY DI P HONZ WK \KLLG SOV XQGHUZ KIFK Z HUHFHYHFRQ LG-QIO.Q RP DR $



EUFKR D \XAK DI UHP HWFARXGE \KEMRAAKVR FOLP VI RUGTP DIHYDQG UHDIMG QM DIRY ) RUH TP S®! Z KHD Z HVHIY KRB GOV LOWHVHARQE P DINHAZ HP DNHPXAWRP DY
UHBUAHQBINRQY D5 Z DUDQMAY CERAVWAFK GO0/ R \WH GOQ SXUKDHU , QEAWRY Z HP D EHUATXLUHGR UHSXUAKDH E00Y GHWR ERURZ HUIUXG RIQWHHHMR H® SD P HY
GHDXORQDP RUDIHEDR 7 KHUP HAH/ DDMEGIWR DSXUADHUR P RSDIHEDQVP D EHERIGMDQWRH DYDLOEGR XV DI LQAMKH ERURZ HURUFRWMGRGG-OW) XUHULL D
SXUADHUHI RIAY/IW P HAH/DIOQXXY Z HP D QRAEHCEGIVR HI RIFHWH U HAHYZ HKDYH DI DOWKH ERURZ HURUFRUASRQGHNHDBU ) LDRQ) | RIWSXUKDHEGORVP D
EH@P WG RUXCQDYDOEGI DG P D EHDYDMEG!RQD DAL Qi LEDQAEMARXQI AR \WH U-SXUFKDVH SUFH 6 XPK (00 DUH DOR WSLFDEM \RG DAKEWIRMOAVARXQNWR XCBOG SUCHSIC
EDDGRH 6LIQULFDQAS-SXURKDVH CRMYLYY FRYXQS DGYHYHD O HARXUBXMGHN FDK | BZ V UAKWVR RSHIDIRY/ DOG | LDGROOFRQAMR)

$ VDUAKXOW SDANRUIXMMHIRMYAN/R RAUUMG-QMOQMKRUGDRSDMRP Y Z HP D BHKEMANR GLE-UICEON FOIP V Z KIFK FRXTG WAXOMQGWHYLL DMHIMG\KFFHM XD $
QP E-UR MGADOG-AMRQY KDYHXSKHI WHUIKVR ERURZ HY\R \WXHBQAQ) LOMIMAIR)Y ROWHEDAY R YOURXY HYRVQ) GICOKHRIHY FRIDAHD WP 52 GLCHUITEON

GLE-UACEMN VI RXQEHE ROWH SUHP VHWDWD GQE-UKDY HAKHUYIRIDMG DGAN Z KHKMHULP STHG RUFRQMPMODR JRRG | MW DQG 1 UGHDIY) RZ HGWRWWHERURZ HURU
KD/DWKP HEDGHIBHR FRURORYHWH ERURZ HUUAKAY LOWHFFDMROR DILGHADY GV RZ HEWR\WHERWRZ FURUIWRKM-UFUHERY ROMBANKREHY : HP D DOR EHXEMAY
R QMDIRY LFOAQ) FOW DRIRYY RUBIXDRY HIRA-P HOARIRY/ LGFOGQ) B \WHE) 3% UHDIMY \R WGP RISDIHVHYFHUSHIRP DOFH LFOQQ) FRP SIOFHZ LK
| RIEFDUDGAH DJG | RFFRXUH WXL HOV DUMCY [URP \KH SOQG-P LE RURWHU DRI HG VHYLEHUP WARGBAEWS V I XUKHUGVAAWHS LO WHAH 5 W ) CRRY \WH 6\WGEHW RDD$ %6
/ MIDARQP D JLYH UNHVR DEAWRIOR-RUH/R  VHRXUMY DIANRQ HMY QCELAM EDVHE ROWLLG SOV VHYLFHUFRQGAW: H FDQCRADKKUH LOMURLY WDKK FOLP V Z LOCRADIMARU
WDAZ HZ LOCRNGFXUMIQLIFDOAMIE@ON L WH GR ,QDEAMRY ZHP D EH\XEMANR \KAK FOIP V UADAY) R CRYMEY FROGAME DV $ UAKHY &R HIWDQG 5 LYHIEHIG HWHJ
SURARRUIRTRZ Q) RAUCFIXAMMRY/R WRHSDIRP V

© HOH\XEMPAR YDURXY RKHJQY V OG U XOMWRQ/ CESTFEG W RUBMGHW DG RSHDIRY I(FOGQ) Z WWRWIP MINRD SUYTR 06 OERUDGG HP SR P HOMIY V 0G| DOWH
W FRP SO Z W WHH BIXLP HIWV FRXG BAXAOMOQ FDIPV |RUGP DIH/ GMDIRY WIXORY HIRAP HOMRAIRY/ D05 SHDMWY ,Q SOWAXOU D | DOUH R SURKMAWAH
FRQ G-I R ARQUXP HY SHYRQDORUI LGDGADDLQ RUP DIRY RBBECHS LQ WH FRAUIH R RAUBXMCGHN \KFK Dv VRALCOWHRXUMY QP EHY FRXT@ H SRH XV \R GWHY DV | XU
ARG IQWHHS M) CRRY : HP D DOR | IFH OMDMRQRUFDIP V IGFOGQ) FOIP VIRUIQXGRYHHIH  DIMQI [URP WHKILIQ) R HP S HHV \KEMAAR QRO FRP SHM GRQ
\RTFMIAR) RURKNHUUSAMPYHFRYHIDQNZ LW SURUHP SB HY

" HHEQ QNDIRY Z KHAHJP HIMRURXY RUGRWP D UHNXALA \LI QU LEDQANP H DG UARXUAHY DQG GYHWAP DRI HP HOAY DIIRD [ URP RAURSHIDIRYY © HP D EH WHIXUHG\R
HABEDK RULGRBDH UAHYHY | RUSRAQIODM DIRQ GKHY Z KIEK FRXTS EHP DMIDD, | Z HOUHAXQMFAHMXOQGH HIAQ) DD \WKAK P DIWLY UAXGNY GRAHYFRXTS P DMIDD O HAW
RXUI QDA DOFRGANRQ DG UAXOVR. RSHDIRY/

/ MIDARQ R \KH WSH LQUDMS GUQ) DI CLOWWDURXV WKWV R URGHINDOP RV H EDANHG VARXUMY DIRQ WDQUCRIRQY IWKHS SURUWR | LQDGADOFUMY R
350 96 WKWMHOMDIRY  QHIDIYHD LP SDAMS DQG FRXS | XUKMHJQHIDAYHD P SORAMH YDOH R VHRXUMIY Z HKRTS FRX@ H SRH XV VR LGP QLLFDIRQ FOLP V DQG FRX@

LP SDAWKHSUR WBELAMWR RXUSTUNALSDWRQLQ | XUMUHVHRXUMY DIRQ WDQULDRNRQY

/ MIDARQ DIDQWAB 0 96 WKWM KD/ BHIDAG \R [P RY RKHU\KLQIV FOIPV B\ FHYEQ LOHIRLY LQWH 50 96 LWKHS LQ WWRH WEQUIPNRQY WWDAKH VWKWAHY EUHFKHG \WHU
REUDIRYE [P RY RAHWQIV | DG R DGHIXDMD LOYHA DM DG SXUKH WP HAHY DI DOQWMP RV H GOQ RIWLCDRLY DG HYLFHY $ GMRXIK Z HKDYH GRABHHD D SOW \R
50 %6 \WKWAH QMDMRY \XAK QM DARQ KD/ SUYRA® DOYHYHD O HAMS WH YOOH R FHMBQ 50 96 LWKHG SURJVR \KH * WD) LOGADD& UMY 2GR 50 %6 KHEG LQ RXU
LQYHXR HUABRWRIR DG FRXGS VP LD O HAAKH YOOHR RMHUGIDR 50 946 Z HFRQMKH\R KRTS RUDFTXLUH |, Q SOMEXT@U WKWMA/R YOURXV GICR 50 96 WIQLFNRQ/ KDY
KDYHEHQWH\XEMANR 50 %6 \WK\WAH QI DARQ KDYHZ KKHT | XQB/1 WP LQYHXRYIOWHS 0 966 IMKHGLOWRHWIQIRNRQ/E, DAHW) WDASXYMOQAR \WHULGE-P QI LFDIR)
L KW DI CLOXAH VFPXUMY DR WK BABEDVKHS XQE-U\WH CESTFCEG WDQUORAIRQ GRAP HOV WH . DUH HOM®EG VR CBSO WRH I XQB/ R RIVANDMDIR) H SHOAY ) XUKH FHYEIQ
VUKW KDYH DXHWGWDAKHULQEP QU LFDARQ UKW HQM@IWMHP \R Z KRS QLIHOP S\XP CP RXQW\R KRS DG 0SSO W DQNALSDAMS [ XMUH QM DNRQH SHMH/ 6LP LA MKWAH
KRTEECA\V FRX@S UHBAHWHYDDHR  RAUVHRXUMAY SRINRTR DG FRXS UA KOV P DAMIDOBRAMY

2 XUDFTXIMMRQVR  $ UFKHY &RUIFDHAVDOG5 LYHEHOG RUIXWUH DFTXIMMRQY FRX@S | CLOWR LP SURYH RXUBXMQHN RUUHAGNQ GP LOMKHE LHMUQY FRXGEH SRHXV\R QHZ. RU
LCRUHDVHG UMWY DG FRX@GLQRUDHRXUFRWR . GRQI EXMQHY

BLGFH Z HKDYH DFTXLUHG \KUHH UAGHQIMIDLQYHARUU-DOHNBM GO RIWLCDIRQ SIARP YV $ UKHY &R HIVDQG 5 LYHIEHQG DR Z KK Z HKDYH FRP BEGHG IQR DMQI®
SONRP \R RWLCDM CFTXUA DG AWMEM WMGHNOLQMIRUGDDY © HP D SXUXH DEAUREOEMGHN CFIXMNRQY LQWKH I XM : HKDYHDOR P DEH VADMILE LM HOVIQ
DG PO ARMXH W LQHXMQ RUDIRDM DCAWRCOFDSMIDWR QM CDORUWNLLG STV MGHMPOFRQAP HJ DG UAGHROLOMIRU P RWDIH RILCDNRY STMRP V DG + (
RWLICDIRQ SDIARPV | Z HHFRXQAUXDQUIASDMS RUXGP W DG FKOTBRI HY LQ FRIGHAIRQ Z W \MHH CFTXAMUWRQ/ RULQYHAR HQV ZHP D 10OWR CAKUHYHH SHRAG LXMDY |, Q
DEAWRY LI RUDKXP SWRQVIUHZ URQY) RUP DINANVRGEWR)/FKOQH FOSMICP D EHGHBR HSGWH I LFH® QP M) RUCELON R LMD P RIHSUR VIEGIRSSRUMQANY



2 XU UMG-QIMDIQYHARU GOR RUWLDIRY SDNRP  G-BHIB/ RY FROAWR)Y 1Q WWH LOYHKRL U-DOHWEM P DUNAW DG DEYHYH FRIMRYY \KFK DV KUKHUERIRZ LY FRW RUGZ
FLBAD DARQUDAY P D UHSKFHGHP DQG | RURXUGDDY DG DEYHYHD O HAARUBXMGHN UAKOVR RSHDIRYY DG | LDRDOFRIEMRY 2 XUUMGHMIOLQYHWRUGDO ERURZ HY DM
SUP DUO RZGHYR MQIGI P 1O DJG\P DR P HAXP ] HGP XGNP 1 UHNBOSURSHINY DG WM GHONIOSIRSHWAY LQMIGHE | RUBKCELOMIANRQ DQG UADB RUUHEDS FFREQIO
RAUSHURIP OFHLYFBRAHD WGVRWHKFFHWR LQYHARLY DQG\P DOBXMCHV RZ GHYIQWHHP DUV 1 HI DAYHWHIG/LQUHDOHABMP DNAVRGEWR)/P D HEAHGP OOGI RURKU
SURGANDQGVHYLFHY DG DGYHYHD O HAWRXURSHIDICY LKAV

" LHA® RWICDAY P RWDIHEI/H SREYXVR UMWY I BDMAKDWRH DARADMS Z W RXUKIRLIFDOP RMDIHEDQNGQ) CRIMMAY LFOQQ) LGRHDHE UIXDIRQE | HEHDOOG
WIM BXTRY DARRIMAY/ DEAMRIDOOA DIRQ H SRKUH FKDEBIHY [QM UMY RSHIDIRYY | O/ \R P DQEIQ HI HAMH LOMCDOFRQARY SURFHBKUA DQG SRIAHY DG RMHJ
XQRAHDIEOMY H SHOH/ RUGHD VUHDMGWR CFTXMNRQY RUGDQRWLICDNRQCAMMEY , QDBAMRY Z HP D RILCDMRMHIKRMCQ) UHIWG LM HOWV \XAK DV/+ (, Z KIEK
FRXGE\MEMRAXVAR VP LMY

) XUKHJ &R HINHI DI HY 1Q DG VERQIRLY \HRXUMY DIRQ WEQLANRQY XQBHHE$) / S QEHOLQRONQ) BMGHUIOLQYHXRUWP  GOR/DYG EUGIHBORY |, QFRQGHRANRQ Z W \WH
&R HINFTXMMRY Z HOFTXUWHS DOGH SHAWR FROMHWRKRTS 0 %6 IMKHGLO&S ) / S \HPXUMY DARDY 7 KHVAH DRV DOGLQYHAR HOVH SRUHXVAR SRV P DMUIDOUMY
DVIXURHUGVAXWHGLQWHHS WN) CRERLY

, QFRQQHAIRD Z W RAUDFIXAMMRY/R &RIDHIW $ UKHY DOG5 LYHEHIG DSRMRQR \WH SXURKDH SUFHZ Dv DEBRFDAMG R J RRCZ LODDQG LB LEB! DRHN DQG | XWMUH CFTXMMRDY
PD P LI WAXONQ KK DIRFDARY 7 KHCP RXQAIIBFDMG \R JRREZ LODQG LQIIQILEG! DAHN UH GRVWHH FRWR \KH SXUAKDVH SUFH RYHUWH QHAGHQILCE® DAHN DFTXUG
$ FFRXQINY \KBQEDUBY UTXLLHA XV AR WARHH DXV | RULP SOUP HOADABDWIROD  RUP RUHIUHTXHQ® LI [P SOLP HONQAFDRYDUMH ) RUH CP SB! LOWWH I LXADXOMUR o/
DUAXOW WH&29,' SOQE-P LF QG WP SSPARQ RUBMCGHW | RTBZ Q) DQLP SOILP HADMAAP HWZ HUHFRBHG DQRQ FDK JRRE LALP SOLP HOW SHOHDGZ IRMGRZ QWH
HOMH  PLERQ WP DQQ) YOOHR RXUJRRE (DAHADXRADAG Z W RUCFDOMMRY/R $ UKHY DG &RUDHIWS VR * HHP BHU ZHURGG  PLOROR
JRRZIODEG P IARQR LQBQIEG DXHVRQRXUFRQRICDMS EDDFHWKHV |, | Z HGHMP L[GHLQWH I XUMUHWDAI RREZ LORULQIUR LEGI DIV IUHLP SIS Z HZ LOEHBIXLG
VRZ UAMGRZ QWHYDOHR \WHHDANV DvVZ HAGZ W RAUJRRE LGDWHAQ XS \R\KHHQMHEDDIH $ Q. VKFK Z UM GRZ QZ RX@ KDYHD GHIDWHH | HFWRQ RAUFRQIRICDMS
I COGACONBAP HOV

2 WICDIMY WDQUDRMY LQDQGIXQAQI + (|, KDVH SREGXVVRQHZ DOGAL I HHMNBMQHN DG RSHDIRIDOLMY

' IA® RWICDNMY WIQOAMY LQ OGG IXQAQ) +(, KDVH SRHE XV R UMV \WDAGLTHUIURP  DJG LQVRP HFDAV PD EH JUDMIWID \KRH DARADAG Z W RXUWDGURIL
WMG-ON0P RWDIHEDNGQ) R + (|, BBIHMDQEZ SIRGENVDARY Z W HYRVQ) P ONABIRNAY UIXORY WD HVDGG LOMIRUH SHABIRYY $ VAVRXWHEEHBZ
IQWMHHS5 N ) CRRLY +(, DuH \WEWMRAMR \LJQI LEDQAGICODGG UIXMRY XGFHIBQN 94 RQG \WRH BIXDRY FRMCHDIRY RXU+ (|, EXMGHY SUAHIV DEAWRETOVADMILE
RSHDMRIODOGH HRANRQUMY

+(, GLHJIURP \WAUMRIDOP RO H GURV LQ VAKRMH HARGRP LV GAUDNRY DG SHURUP DGFH FKOLIRMIMARY $ VD UAXOVKIMRUFDOP RWIIHEDQNG) H SHIHIFHP D' GRAYX@D
SUHAPW (, SHIRP DOFH FRQP HUBHKDYIRU QDIRQ H SRXUH RUBIXDRY RAFRP H/ 0 DIWHACFRFBIFHR + (, WP OQVGYHRSQY) DOGGP OGP D |ORXDMEDHS RQ
HRQRP LF FROBMRYY KRP HSUFH YR WHIXDRY GHYHBSP HOV RUFRQKP HUSHA-BIRY , | BIXORY FKDQIHY GMDIRY RUP DNHNRQBUWRYY UHEFHFRQKP HUGHP DG IRU
+(, RUCP IWRXUCELOWV R RULCDM CFTXUH RULCDGRH+ (, ZHP D EHXCEGIVR U] HOQNA SDMG WYHHYRUUAM O/

,QFRQIHRANRD Z WK RXU+ (, TR Z H KDYH GHYHBSHG DQG P DQEIGHS RSHDIRIOLQ UDAKRMUH FRP SIOFH W MM V LQMITOFROARY SRIFLHY DG SURFHBUY BB G \R
+(, 7KVIGFOGYRMHMIKWR LG SDMY RIJLCDRLY VHYLFHY DG REHMAYIFHSURYIGHY LQRYHGLQ+ (, DRIV ) DOUHWR HIHAYHD GALIQ LP SBP HOVRUP RORUWHH
WX WP VDG FROARY FRX@ UA KOV FRP SIDFHGH LAHAHY RSHDIRTOAMXSURYY [FUDHGFRAV U-SXBINREDCKOP  RUHJ RUAHP HW] SRKUH

2XU+(, CRYMHVP D \EMANKY VR QM DIRQ RUFDIP VIURP KRP HZ GHY BIXDRY FRQKP HJDGRTR JURKSV LQHXRY RURKHUSDIMKY 6XFK FOIP V ARX@ DIPIH [P RY
RMHWQIV LOGHNDOM GVFRKY XQ URJG-AHBIH SR OFHMQ) YIRDMRY RULP SIRSHUFDBXOMRQ R [P RXQN GH XQGHU+ (, DIWHP HQV ( YHD UL XQMFFHWXO
QNDIR) FOQEHFRA® WP HFRQXP LY DOG &P DILQ) R RUUEXEBIRY ) RUH TP SB YHIDEURDG EDHS RDW CRIRQ @ VKW Z HH 1 LBG LO HI® DIDQME R Gl HIA
WILG SOW + (, RUWICDRY DIBILQ) WDAKHU+ (, RIWLCDIRY/ [P RY RKHWQIV FROMMMS XQIFHOHG P RWDIHGAQ) Z HIH FDUHG RANQ YIRDMRQR  YDURXY FRQKP HJ
SURKANRD WEMAMY/ DOG UAXONG LQ XK WM YIRTWRQY DG DUH VHHNGQ) TP DIHY \WHYRGQ R +(, DIUHP HW DQG RULGMQRMYH BIH - $ GYHYH MGIP HOV \HABP HW
HQ RUAHP HOADRIR)Y RUUBHTXLUHG FKDQIHY VR EXMGHW SURNFHY FRYXQS UAKXAONQ GRAAY P SOLP HON R +(, DXV LGRUDHSE FRP SIDQFH FRW RUGP MIMRQY RQ RAUCELON \R
FRIGEW (, UHDMGCRLNY



1 +(, RU+(, UHIDAG DXHVEHRP HXEWMAANR G RUP RALLHG BIXODMRY HIRA-P HOATRIRDY QMDIRY RSHIMRIOFKDIHIHY RUDGYHYH P DNHAGHYHESP HQNV ZHP D EH
XTEGIVR CFKLEYHH SHRAMG UMDY HY RUHRXUFRQAIRMOOUI KW RUBDT] HOQMASDAGFDK IGZV $ Q. R WHHGHYHBRSP HOVFRXTS P DAMIDID DGYHYHD O HAWRXUH (, BXMQHW
WHYDOHR RXU+ (, DG+ (, UHIMG DAV DIGRXUBMHN FDK 1 GZ V | LQOCADCFRQGURY DIGUAKOVR RSHDIRYY

2 XUFDK EDDCRHYDQGFDK | GZ VP D EHLQWXKI | LFHQWHIDAYH\R RXUFDWK QHHB/

: HQHGFDK R P DNHLQMBNED P HONV SRUVRIIIM DOR FRXQM DM DG GLEHY SIRVIAQ) VKRWMP 1LDAQ) RUHYIDILQ) LORKHMIQIRIRYZ WXV I XQGEIFTXMURQ/R
P RWOJH GOQY 1XQG RIWIGDIRYY/ R UAGHNOIQHIMRUEDDY LFOGQ) FROMKAIRY UHIMG ALY V RQ EUGIH GODY 1 XQG FRP P WG LYY HWEDW@HIKLSY P HIAZ RINQY
FCBMIOGHHBY \DIY\ 5 ( , 7 GYIGHIG AMIBARQ XL HW FRP SO Z W | LDGRDOARYHIDQVOQG W XY UANXLP HOW | XQBUATNXLUHG UHSXUKDH/R P RMDIHBDOVR U (
SO JHHDODGG D LQWWDAYHH SHAY DGIRURKHUSXSRAY : HP D DOR BIXUHFDK R U0 \KRWWMIP ERURZ LQIVZ KHYGAHRUL FRADMIIOYDOHY GHICH | LCOCAQ) WPV
EHFRP H OW/ | DYRIEG! RURKHUALRP WIRHY/ DUVH |, Q DEAMRY ZHP D' GHHE FDK VR P HAAP DLILQ FOTY RQ GHUYDIYH LOAKP HWV OQG R USD RAMBGEQY. FROMMEG! CRAV
H FKOQHIEGIVHRXUMAY DOGXQHXUHGCRMVP DMUK 1O 38¢]

2XU\RURHY R DK 1BZ  LFOXGH SUCASDDDG [QMIAMED P HIWV RO GOV DQG VHRXUMAY ZH RZQ SURFHHBY IURP + (|, \FIWBP HQIV' DXHARDBY \VHRXUMY DIRQY \KRWARP
ERIRZ IQIV (R \MP G-EAMMOCRY DOG HIXAW RIHIQIV 7KHH \RXUAHY PD. EH LM LAHIMR P HIARXUFDK QHH3Y &DK 1GZV IURP G0Q WD PHON PD GHRICH Ul

SWED P HQNVEBZ. RUFSEWNXODY GAMIR DAV DIGFDK I BZ VIR +(, PD GRICHL SURSHW \DBVRUMH LAIGAQIVGRBDH ) RUH CP SB! IRUVRP HR RXUDMHN FDK 1BZ V
DUHE GANHG RAW DG Z HUHFHYHBWKDQRXUSIR IDBVKDHR  SUGALSOCED P HQNDK | BZ VIQWHHD® \ HIWR \KHLQYHXE HOARU LOWHFDHR +(, RSHIRAF SD P HONDADT
I RONHGAUDIROR \KHLQMHXE HOW

( YHQIW\XFK DvWH UHI IRQDOEDN Q) FUMY IQHD® DOGWH&2 9, SDQE-P LIF KDYH DAIP HY DOYHYHD O HRAMS DG FRXQS DIOQ DGHYHD O HAWRXUCELOW \R CFFHN GEW
DQG HMXWY FDSMIORQ DRERRYHMP V RUDATED' LMXSIRQY RUQKEELAN 1O JGREDO LQBGADOP DN RUGHMIRIDIY FUHAWIOG | LODAQ) FROBURYY P D 1P SOURKUCE@Y DG
WHIEOV R P RWDIHGOQERURZ HY R P DNHWP HD SUCFASDOD0GLQMMANGD P HOV HI - GHWR XQHP SB P HQVXQEHIP SBR P HQWRUBHBEHG LGFRP HRUUAYHRMY LFOAQ)
DVDUAXOR WDV LTELON VR P DNH UHQBOSD P HV. RUMR CFAHW/ \DYLQIV RUFDBABDGHHEHG W | XQG RSHIDINRQY RUUH LCDGFH P DMUGQ) REQIDIRYY 6XFK FROGURQVP D D8R
DGYHYHD O HAKKH YOODMRQ R 1 LCDGRLDODKHV DG ICELQWNY 7 KHVAH FLUP WBIGFHY FRXES QP IMRU SUYHARXU CEAW R ERURZ.  LGRIHDH P DILQ FOEY XQG-U RXUILCDHQ)
| CAOWY P SOUFRP SIOGFH Z W @rXGW GHAZ RW RUGYHIDIH FRYHIQN RUP DAMIDED DOHYHD O HRAAKH YOOH R RULQYHAR HQNV DQG RAUBXMGQHW | LQDCADOFRQAMRD
WAXOVR RSHIDIRYY DGFDK B2V

2 XUPLQP XP QYIGHIG GMMEXNRQ XL HIW FRXT H AHHE RXUFDK 1BZ VL RXULGFRP H DV FOBX@AG | RUVY SXSRA/MIQULFD® H FHHBY RUGHAFDK | BZ V 7KLY FRXTG
REPXUZ KHO] CEBILGRRP H LGFOGQI QRQ FDK LGRRP H\KAK Dv GVFRXQATP RMY DIVRQ DG LOMBMATFFGHG RO QHIDIYH TP RMYLQY (D) H FHHBYFDK | BZ VUHFHYHG $ GRRAIK
WH, QMED05 HYHXHE& RGHSURVGTP MG UHIH 1 RUFHMEIQQRO FDK LGFRP H \WAK BHIH P DL QRAYKI I LAHQ® WHEFEHRUMTXUHGFDK GUWBXMRYY |, | RAUIXGW GHO/H FHG
RAUCFFHVAR @IXGW Z HP D EH NG \R VHODXHN SRAQINIT DAXQ DYRIEGIWP H/ Z KIFK FRXG UHGFH HILQQIV |, Q DGYHYHFDK | BZ. MIWDMRQY RXUCELOIN \R VHODIHV

PD BHRRQMDCHS SRMNITD MRSOA] LQ) RXAUS (|, 7 WIRMVRIMNROYHR  DVIXUKHUGMAXWHG LQWHHS WN) CRRLY

, QDAY G BXMQHN DAY RUMIQULFDQ® H SDQAQ) RUURUIDQ]LQI RXUH MY BXMQHN DAY P D H SRHXVWR QZ UMY FRX@ | IO LHXANQ \WWHH SHAMS
EHH W DQGFRXGLQPU-DHRXUFRWR GRQJ EXMCHN

,QUDIY G EXMGHN RN RUMIQULFDQ® H SD0AQ) RURIDG] LQ) H MY RSHIDIRYY [GFOGQ) WURKIK CFTXMMRQY KD HYLQ FRISRIDMIKAXUA RUWHI RUP DIRQR
QEZ DMV XQWRUNQAWHIMBY P D \XSSRIWRXUIURZ W VRDM\ DG UASROHVR LGBMY GAYHBSP HQN + RZ HYHU \KRK LQWDIYH/P D H SRHXVARGHZ. UMW DG U XD
FRP SIOGFH WA HQV\KDAZ H P D EH XQEG! \R P DIH HIHRAWHD |, Q DEAWRD WHH HIRW P D GRAEH \KFFHW XO D5 UYHDMY JHHDMG P D) Q7 RUH SDE-G
I QUWDAYHRUURUIDQ] DARQP D EHLQU | LELHAR R NVAADXRADMG FRIV BAKXEM) LOGIHY

) RUH TP SB! LQUHRHQAY HOWZ HKDYHH SDQGEHE RXUP RWWOIH EDQN.Q) DG LOYHWR HQATRAYMY (GFOGQ) WH CFTXMWRQ DG RIWICDIRQR  UAGHMIOLQHARUWP QG EUGIH
BOR/ FTXLQY WUHH UAMG-QIOLQHWRUGTR RWLQDIR) STARP VDG URUDY LQ) \WH LQRDVQIGISDIRP  DGOXGKHEIR+ (, RILCDIRQSIMRP |, QDEAWRY Z HKDYH
P DEH DQG FRQM)H\R P ONH HOUD \ABDH YHQXUH FOSMIDLQHAR HOVWURIK RXUS: 7 + RUJ RQP LYW HIASDARIP  HKDYH DOR FRP SBIMG DG P D FRQMDH \R SXAYH

LQUDAYHY \R 1R NRLQAYHMUA LOYRAR HQAYHKIFBY RUIXQBY Z LW \KLLG SOV LOYHWRLY R CFTXLUH GO/ +(, RURKHUDMAN IURP XV RURKHUVRXUAY DOG R HILD [HY/

LGFHOAHY RURKHULGFRP HIQ FRQGHANRDZ W \RHVHLQUDYHY DOGZ HP D SXKH U MADNRQZ W WHB( & DvDQLQYHAR HOADGYMRNR \XSSRVMH I URZ W R WHHIQMDHY D/
| XUNHUGVPAMHGLOWHAHS WN) CRRY



,Q FRIGHANRD Z W LQWDNY G BXMGHA DRV RUH SIEQ) RUWRUIDY] L BXGHAY CRIYMAY R \KSSRWIURZ W RUIRURKH BXMGHN BDRY ZHPD FUDM QG
\KEMGDUH/RUDGMIRXUFR SRIDMKRMUA 7 KHHVKEMADUH/ DHWSLFDID Z KR® RZ GHG ALHA® RIQABA® B 5HZ RRG RUQVRP HFDH/ WKRMUHG DY SONGHIKLSV RUNRLQN
YHOMUY Z WK WKL SOV FR LOAMWRLY LQZ KIFK FDH5 HZ RRGP D KRGS RID D SDMIORZ GHIKLS LOMIMAT7 KHFBDIR) R \MHH \KEMADUHY RULP SBP HQBIRQR SIVGHIKISY
NLQAYHIMUAY RUURUIDQ] DIRYY/P D LGRUDH OGP LQMADIYH FRIV DG \KEWMRAAKY \R DEAMRDOGI DOD0G USRINY REQIDIRYY |RUH PSB! BHFDAH Q. \WEMGDUH/P D EH
LFRISR DA LQWBMY RKMHUWDD0 DY @QGRUP D EHHAEQKHSLQ DI RHIQMUMARIRY RUGHE. RUBMIKRMUHE BMCHN CRMNYP D EH\EVMRANR CEAWRDOHIXDNRD $ Q
QZ WBMGEDY ZHFWDMPD L HBRMRIHK-UZ LK XV \R BHWWDMS D/ D\ CEGI5 (,7 \WEMGAOY 1L HBRAR EHWDMGD/D5(,7 RU UL Ul ZKR® RZGHS EHWDAGD/D
TOUHE5(,7 WEMGADY 70j CEGI5 (,7 \MEMADUH/DHZ KR® RZ H5 RUSDMDD RZ GHS\KEMGDWR D5 (,7 WDASD FRERDMIGRP H\Ef RQWHLGFRP HWH JHHDM $
I CEGI5 ( , 7 \WEMADY FORAGHAMVAYIGHIE/SOGWR W STHOAQ GHMP LAQ) WA} CEGILGFRP HDQG0Q AYIGHIE/SOG\RWH SIUHNHIHHID WHFRIQ] HGDYLGRRP HDA
WHSDHOABYHD: W UASHRAR \WEVGDUHY| RUP H5 DV SDNGHIKLSV RUNLQAHMUA/ Z W \KLLG SOV FR LOYRARY Z HP D' EHD SDIMYH SDMGHURULQYHARU RURKHE NHXCTEBIVR
H HWRSHDMRDOFRQURCRYHAMHHEMADUHY Z KIFK P D H SRUHXVR UMY DARADMG Z W WHFRIGENR WRHLOFRWROLGFOAQ) \RBOERWR RXULQYHIE HOV

© HUIXO® HYDODMRXUFRSRDMWIKAMHIQQIKWR RAUBXMCHN CRAYMEY RSSRUMA\NY DOG\RDAMILE JURZ \K SDQY ) RUH TP SBi JURZ W LQRXUP RMDIHEDING) STWRP V
P D WNXLH XV \R DEMIRUURI Q) H RUFRSRUDM WOKPMUH VR EHIRUVXSSRIWRKUMADAD LE DG BXMGHW ST $ Q \KFK FKDQIHY FRX@S UHTXLLH RGH RUP RUH\KEMGDUHYAR HBRW
5(,7 RS CEBI5 (,7 \KEMGDY WY ROR EHWHDAG RURHDHR EHWHDMG D/DTXONLHGS (, 7 WEMADY |, QFRIBAN WHHHYDDDIRYY Z HFARP SOHRXUH L) \WUKFMUH
DOG\Y  HBRIRQY Z 1\K DIMEDYHY/\XAK D/ FHDINY) G \KEMGDUH/ RUP RAIN 1Q) Vi HBRMRDY HMIQ) LOR SDUGHIKLSY RUNRQAHOMUBY RULP SOP HIMY KRMIDORKDQIHY/
LQRYIQY WHFSDUDARQRUH WLIDOP DD HP HOAR RHRUP RMBXAMGHVXQW $ Q- DIMDARQRUURUDG] DIRQR RXUFRSRDMWKAMHRAY HBRIRQYFRXGEHFRP SBf WP H

FROXPLQ) DOGFRW® DGPD H SRHXV\R GZ UMW RUSRMINDICEONY LGFOGQ) UMY DM R FROCAW R LOMIWUIXDRY FRP SIOGFH \Bf  UHNXULP HOV RUWH
POQMDIFHR RXUS (,7 WIMY ( YHQLL SXUXHG WHIA LY QR DIXUDGFH WDADQ. \XAK UHRUI D DIRQ Z RX@ EH\KFFHM X® FRP SBWMG RUWDAZ HZ RX@ HI HARYHD P DEIH WH
DXRADAG UMY FRP SB[ ¥/ RUFRP SIDFH REQIDIRYY , Q DEAWRY \WH HYDODIRY CDOMY DQG MDADLF STIQQQ) \KSSRUY) D) \KFK CRIRQP D GRABIRGAH WHH SHAMS
EHCH LW GXHWR KO HG FLURXP IRV XQ RIHHD UMWY RULQU | LELHQABAY UHIAYH AR WH FRAVLGRXUBG $ VRXUBXMGHW DG P DUV FRMXHWR HYRYH RXUH I RIWR JURZ

WURIK G LQWDAYHY DFTXMWRQY RUMAKRMIDORKDQIHVP D QRABHVKFFHM XCDQGP D \KEMPAXV\R DEAWRGDOUMY DG B XDRY WXL HON

2 XUI XWUH\KFRAW G-BHOG/RQ RXUDELOW\R DMDRADQGLHBIONA. SHIRQQHD

2 XUIXWUH KRR G-BHOBY RQ \WH FRQIXHS DYDMELMV DG VHYIFH R WNABG SHYRQQHD LFOGQ) RXUH HRARYH R LEHY DQG P DQIHP HWAP & RIFHOY P R FXUHQARU
SRERIYH HP S H/ BDEQ) SURURUSRMMNO XWUHZ RN RIFH BBAEIR)/ RUWH P SSVR HRGRP LF WIXODRY  RURKHUI CRRLY RQ RUCELON \R P DQEIQ RUH SOUG RXU
BXMQHY FRX@ DEYHYHD 0 HAARXUCELOW R KLUH RUUABEQ SHYRQGGHD , Q CEAMRY L XGHP SR P HADMY GHRICH RUUP DQ DACRIP DORUEHBZ. GRUP DOGYHY ARP SHIMRQ |RU
TXOUHE SHIRQGHOP D LGRUDHDQGEHRP HP RIHFRW® © HFDQCRADAUA\ RX WDWZ HZ LGEH CEGIVR DMEPADGE UABQNA - SHYRQGHDAKIRUFDOARMBYHY RUDADED ) XUiHJ
WH&29," SOQEPLF RUDVP MUGMXSIYH HRGRP LF RUJHRSRIWDOHYHWARXTS LP SIURSHDMROFRQMMNY 1L RAUBXMGHW FRQMMW STID LV LGH | HARH RULCDGHTXDOMD
LP SBP HIMGRUG-BR HEGAUQ) DAMXSIRY © HRXUWHI® R HUHP SB HY/DUIHR EHHIW [FOGQ) KHIW DG P HMBOKHDW FRYHIIH SUARISIRQGX) EHHIW GHBCDGG
YIMRQEHH W |1 B] LEGIVSHIEQ) DFFRXQIV SOIG DG XQENG GDYH Z HIBHQ) EHH W GMEON CFAGHWRYHIIH DG SOMASDIRQIOD N ST HFDQERADAKUA\ RX \KDA
Z HZ LGEHCEGIVR FROMXHR | HIQ) FRP SDULEGIEHCH LWDAP LOUFRWBYHY LOWHI XUAUH

YHDAHUARIQQ) NA - SHYRQQHILY FUMFDIOR RXUIXMUH\KFRHW Z HKDYHHMIHG LR UAXURAYH FRYHIQAD UHH-P HONVZ LW FHMBEQNA. HP SER HAAKDAH-N\R QP WWKHUCELQW |RU
\GHALLLHG SHIRGYI RTBZ LG WP LDIRQ WRARIFVRXUHP SR HARUPAEP HYRUR FRP SHMZ LW XV 6XAK FRYHIIQVP D EHXQHY RIAHEGILQFHMBQMUMVGRNRDY RUHQ RUAHTE®!
RO \RDQP LWMGH MV, Q \KH) 7 & DRXGAHG D@DIRY LGHUXGISIRKLEY HP SER HYIURP [P SRUQ) (RQ FRP SHMFRYHIDQWRQHP SR HVEDHGROSUHIP LY 1LGAQIV
WDARHAHWSH/R  UAKMRRYH FRYHDON FROMMAMDQXQ DUP HKRG R FRP SHIMIRQ DG \WHH RUH YLRTDM | HEH DCDQIMUMKUIADY. . EXVWKHUXBIZ DVHMRGHS B, DI HEHDOFRUWDGWH
) 7& OMIUAAGES W DBSHD + RZ HYHU DERRXIK WH) 7& V SURSRVHG QDR LGH EDQ RQ QRQ FRP SHM FRYHIION LY GRARXUMHO® LQ HIHAWKH ) 7& KDY LQAFDMS WDAMP D)

FRQIDMH R SXUXH\BIHMG FDH B FDHHQ RIAP HOATRIRQY FKOTBILQ) . FHYBIQ GRQ FRP SHM DU HP HONMXQGHUBHAIRD R \WH) 7& $ FW, Q DEAMRY &DNRAD &RRIR

DG RKHUMBMY KDYH HIIRMG O VH SO0AQ) WHIHRIUTSKIE UK R LW UHAMPNRQY R QRQ FRP SHM DOG RMHUUAMRAYH FRYHIDOWV DQG SURMGQ) 0 LUP DAYH CRIFH DQG SUYDM
HQ RUAHP HOAI KW UMY \R WHXCHI RUHTELQW R FHAEQ QRO FRP SHM DOG RMHUUAXURAYH FRYHIDONV Z 1\ BAGHRAR HP SBA HAVIQWRH WM/ 8 QGHWHHRUMP LOU@Y V
ZHP D EH\XEVRAR QM DIRQRIFDP V [(FOGQ) IGMGRNYHUHIH LQFRIGHRANRDZ W KILIQY HP SER HA/\XEMAMR QRO FRP SHM QRQVRTFMBAR) RUMP LOUFRYHIDQNZ W SURU
HP SE HY 7R WH H WOAUHKMEAYH FRYHIDQNV DUH XGH RUAHTE®! | RIBZ 1Q) 0Q HP SR HHY G0 RUCELOW \R WBQ N SHYRIGHOP D EH UHBFAHS DOG FRP SHIMRD IRU
HP SE HY/ PARP HY DOGBEMQHWP D LGRUDVH Z KIFK FRXTS DGYHYHD O HAWRXUI DA DOFRGAMRY IAXOWR RSHIDIRY DOGFDK 1BZ V



2 XUWRKQRBI\  LQ UDWIKRMUH DQG M WPV DUHLP SRIBOQWDQG DQ MJI QU LFDQWAMXSWINRQ RUBLHDRK R \RHVHRXUMY R KLY LQ UDWIKRMUH RUWHAH M MMP VFRX@ KDYHDQ DGYHIH
HIHARQ RXUBXMCHY : HDOR UHD RQWRKQRBI\ LQ IDWKRMUHDQGW WP VR LG SDUHY Z KR SIRMGHVHMPHAR XVDQGZ W Z KRP Z HRDQVDRNEXMCHY

- HG-BHIG ROWHVHRXUH H I LAHQAVDQG XQOMUXSMG RSHIDNROR RAUMFKCREI\ LQ UDMKFMUH DVZ HID/AWRHR FHVEQWLLG SO/ DOG DH LADMVRQZ KIFK Z HBD LFOGQ)
FRP SXMUM WPV KOUEZ DUH \R\B DUH CESTFDARYY D05 G QMY 7 KH Z HEVAMY DG CHEZRUN Z H XVH P XWIXKSSRWKLIK WEQLRARQ YROP Hy DQG GHIVHUI WIXHO® XSADM
LQRP DIRY \WH CFRXUIR. DQG WP HICHW R Z KIEK LY FUMFDOWR RAUBXMCHN 2 XUWKQREI\ DG \WDAR  RXUVHYLFH SURMGHY P XWAHIDE®! (BOQ CSSTFDARY D5 DFTAMUR)
SURFHAHY WDAHTXOORUH PHHGWHH SHIHIFHSUIRMGG B\ RXUARP SHIYRLY © HDOR W XOLD HYDIH QR \Z DH GHYHESP HQVHWHILQMEDTD RUZ W \KLLG SOMV SIRIGHY R
HKOGPH RAUMFKGRB\  RSHIDNRDOH I LR DG PAEP HUH SHIHGAH 7 KRHLQWWDAYH/P D EHFRM® WP H DOG UARXUAH LQMMYH \NEMPAR GHD) V DQGP D | O CRUHYH
DQIALSDAG EHH W 6LIQULEDQAFRWARYHIXQ/ GHIAV RUIDOWA/R N \MKQREJ\  SURWRN FRXES P DMIDD DGYHYHD O HARXUU-SXBIRD BXMGHN UAXWR RSHDMRY/ RU
[ LDGADCAROGMRY

,QDBAWRY Z HUHD RQFRP SANUKDLEZ DUH DQG R B CUH K P VAR DD H DFTXUH DQG P DR H RXULQYHAR HON RYHYHH RXURSHIDIRQY DG UMN DARADAG Z MW RAUBMCHY
DXV DQG CCELOMNY DQG SUHS0UH RYXUI LDGADOWEAP HONV $ Q1 P DMIDOGMXSINRQ VR WH DYDE@N RUIXGRIRDDNY R WHH\X WP V FRXGS 1P STURUQIX.AW GP DIHRXU
UBXIMRY DQG0GYHYHD O HANRXURSH DR/ DG RAUCELON \R WP HD DG CFFXUDAMD U-SRIWLGDADOUAKEV 7 KHHUMYP D LGRBDHDYZ HIXWHH SIGGRUXNHR Z HE EDKHG
RIHIQV FRXGVHYFHSIRYLGHY DGR EHYHRXUNY \RRY DOQG YHIERY

: HKOH H SHIHFG DG PD 1Q WH XV H SHIHFH VHYIFH QUXSWRYY DQG 00UV ' MXSMRY/ PD BH FADAHG B VP RUVRAEOH IDOWH 1LWH SRZ HU RABBHY/
WBFRP P XQFDIRYY | IOUY HP ST HH P VARQBFWKXP DQ HURU FRP SXMUKTANHY $, HIRY P IMQRP DARQ UDQRP Z DuH DN FRP SXMU YL\ DQG GMEDQ) GHYIFH/
P DIFLRXV RUGKRYH FRGH GHQDOR \HYIFH RULQRIP DR Dy Z HIDY (DMIDGVDXMY SOUE-P IF RURAMEWIN R HEIG-P LIF QVHDH DQG RKMHUMP LOUHYHON 2 XUBXMCHY
FRQIAY DG GADXMUUHFRYHY SOQQQ) P D QRABH\K | IAHWRUDDMWMDIRY, $ SRUMROR RXUZ RIN RUFH RSHIDAY WP RMD RQDK\ ELIG RUIXQMP HEDLY BTXLKY CFRHW\R
RXUM AP V WURXIK KRP H GHEZRIN DG RXUUHP RM Z RUN VUMY FROURY P D EH LQUK  LELHQAR. SURYHQAKCDANRU HG CFFHW RUM WP GMOXSIRYY |, Q DEAMRD \WAKGRBI\
XSIUDG RUM AP LQMIUDARYY P D FDAH VHYLFH LOMUXSWRYY ) RUH PSB! 1Q &URZ GE\MINH SXEDKHG D | DXAV XSEDM VR LW SRIXTUV-RXUM VRETDUH UGN LQWH
ADKR P LARQY/R FRP SXAMM WP VZ R LGH 7 KIYRABIHKDG D AP MMGLP STRARQ XY EXWIP LWURNEIH/P D MIQLLFDQ® P STAARXUBMCHARY HWHUGLHA® WURKIK RXU
LG SO ROWURKIK \MLLG SDMW/R - RUYHIERY FRQAMSDMEY 3URBQIHE RAMD H/DH HAMY RXUM WP VRUWRHR \KLG SDMW/RQZ KIFK Z H- RURKUYHERY FRXQM.SDMY
WD PD OFN HIHARYH EDANKSY RUZ RIDURXQDY $ Q \WKFK GMXSIRQ FRX@ GHDY RULQMUXSWHYLEHY SURVGHG \R (B0 VHIBLY DSSIFDQV PXRP HY ARXQMSDMEY RURKHU
WENHKREHY RULP SCULG SOMATCELON VR SURVLGH FUMFDDHYLEHAR XY

$Q BHIKR WHHXUMW R RXUM WP VFRX@ BOYHYHD O HRANRXURSHIDNRQY DG RAUCHAW R SUHSDUH | LADGRDOWEINP HQWV $ GKRXIK Z HKDYH LP SBP HMG VHRXUMY P HDUWUHY
R SIRMAARAUM WP V 0QG GDB \WHH P HDWUHY P D QRASURYHQAXQDAKRU HG CFFHWY $ VHRXUWY BIHTRK FRX@ UHXAOMQ GO W M VWP XCDYDMHON  UHBSXBINRDOKDP
LFUDHSBHXODRY VUMD RUSHDIWY [UXG QM DNRQ CCEQOW \RKILG SO/ DG REHIRSHDNRGDOGVXSWRYY DV XUHUGVAWHG LQWHHS WN) CRARY

: HP D, QRABHDEGI\R P DNH\WKQRBILFDOLP SLRYHP HOWDV TXLEND DVGHP DQGHGE. RXUGDQVHIBLY ERURZ HY DG PXWRP HY Z KIFK FRXGSKDLP RXUDELOW R DASCANDQ
\HIBLY ERLRZ HY DQGRXWEP HYY DQGDGYHIHD Dl HARXUIHXOVR RSHDIRQY 1LQDQA.DCFRQAMR) DOGANXIGW

7 KHI LOGRADOHYIFHY LQBMY LV XQEHIRQ) IISLGWAKGRBILFDOFKDQIH LFOQQ) WHIGRUDIQ) XVHR \WKGREI\ GUYHD SURGEN DG \HYLEHY \KFK DV\KRHSRZ HIGE $,

© KLB! \WH HIHRWH XVH R \WKGRBI\  LGRWDAHY HILAHR DG HIEGW | LDIADOD0G GLAQ) QAR \R EHWU VHYH FOHOV DOG BEFH FRIW \WH XH R D) HP HILQ)
WRKQRBILHY \MFK D/ARRHIGFRSRDNY $, P OFKLCH GDQ) RUDDORIMP LIF GAMRQP NG SRAVOQOUD R UMY 2 XU XMHVKAFHW Z LOG-HIG LQSIWXSRQRXUCELOIV\R
DEUAWWWHQHHB/R RAUGDQVHIBLY ERURZ HY DGR HYE XMQ) WRKGRER)\  \VKAK DYP RELG QG RODGHVHLYLFHY VR SURYLGH SURGKFW DQG HYLFHAKDAZ LEaWDMN\ GHP DB/
I RUFRQYHQHFH DV/Z HIDV\R FUHDM DEAMRQDCH | AHAHVIQRXURSHIDINRYY DGR GR\R LQD\WRXIKWKCDQG BI 08D FRP SIOQAP DQQHU) RUH TP SO Z LW \KH UHFHWBURT HIMRD
R $, HIEGG SIRGEN DG \HYFHY FHYEO WM DG | HHHIOMY P ONHY DGG BIX@AY KDYH GYHESHG RUDH GYHBSQ) @7 VJIRMHAQQ WHXHR $, $, / XV )RJ
H P SBi WH &RIRIDER $, $ PABTXLAY GYHBSHY DQG G-B®R HY R FHUBIQ KLIK UMN $, WK VIWP VAR FARP SO Z W WIIMRLY WXL HOV LGFOGQ) DERSMY) SRIFLHY DQG
SURHXUAY/\R P DI H DARADAG UMWY 7 KHERBIERS , $ PATRXHY SUP DUO RQ SUHYHINY DORIMP [F GVAUP LCDIRQ LO\SHAL IHG 2 FRQHNXHQMOGHAMRYY LGFXAQ) \WRH
DI HAMY FRQAP HUI LQDCADCRUGRAQ) VHYIFH/DQGKRMQ) 2 \WHUMUMG RO/ KDYHDERSMS RUDUHANHD VR DERSAMP LML , GIMDIRY

: HPD BEHXQ@EGIWR P SBP HQNH. \WRKQRBI\  GUYHQ SURGAW DG \HYIFH/ DY TXEND VHRXUHD RULQDGIDD FRP STBQAP DHIDY RAURRP SHIYRLY RAMR\VXFFHMX@ P DNHA

\KHHR I HIQV\R GDQVHBLY ERWRZ HY DOGRXMAP HY ) DOUHWRNHHS STFHZ M WRKQREI LFDCRKBQIHLQ\WH | LADCABDOHYIRHVIQEAMY - RAMRLP SBP HOAXAK FKOQIH/ SUXGH®
FRX@LP SRURXUCH @AY \RX DREEPAQYHXRLY RUPXWRP HY DG BEYHYHD O HRWRXUHAXOVR . RSHIDARYY | LCDCHOOARAWR) DGOrGwW



2 XUBXMQHN FRXGEHDGYHIHD Dl HAMGE! GH LAHAHVIQ RXUGWFRKUHFRQARY DQG SURFHEXUAY RULQIM COCFROARY RYHUI LQDQALDOUHSRUMY

7KH GALIQ DG HIFAYHHY R RXU QVRRKUH FRORY DG SURAHBAUY DG LQMIDO FRMRY RYHJ ILCACD BWERWY PD CRVSUYHOVDD HIRY P MUBAMP HV RU
P MISUAHRBMRYY $ GRRXIK P DDIHP HQAHIX@U® HYDOOM/ \WH HIHAMHHWV R \WHH FROARY \WHIH FDQ EH QR DAXUDGRH WDAMKH Z LEDEH H | HARYH LQ CFKLHYIQ) . DIDFRQURC
REMPRYHY/ DADEDIP HY $ Q GHLAHIAHY LGFOGQ) P DMIDOZ HINGHAHY RUMJ QU LFDQAGH LAHCAHY/ WDAKDYH RFPXUHG RUP D RAFXULQWKH I XXMUH FRXGE BAXONQP VKB HOVR
RXUI LCDQALOOUAXAV RURKHUU-BRWAG P HURY UAABMP HOVR  RXUI LCDQALCOWEAP HQV GHRICHY LQ RXUMBN SUFH RURWHUP DMIDODGYHYH H I HAV RQ RAUBXMCHA UHEXTIRY
I LQDGADOUAXOV RUTIMXGW DG FRXES FOHLQYHARLY DQG FUHEMRY R GHFRQ LGHFHIQRXUU-BRIMG | LDCADOQ RIP DIRY

2 XUUMN P DQDIHP HOWH I RWP D QRAEHH | HRMH

© H FRYX@ LOPUNKEMBQMDOBRAAY DQG H SHIHTFH GVXSIRQY VR RAUBMGHN RSHDIRY/ UL Z H DH XQZEGI R HIHAYHD 1GOM P DQIH P RQWRU DGG P MIDM | LGDGRDOUMNY
I(FOGAQ) FUAWIQMMDM S0 P HOVMINXGW DG RKHUP DNHAHIOMG UM\ DY/ Z HIEDY RSHDIRGDOUMNY UM R RAUBXMGHY DAV DG ACEOMY LFOAQ) P RWDIH
RSHDIRY/ GIDODGG FRP SIOGFH KXP D WARXUAHY FIP DM UHDAMG DB SUYTR R BHYHXUNY \WWKGRB\  DOG | LCDGRDOWERMY UMY 2 XU UMN P DQIHP HQASRIAHY
SURFHBUY OG\WKQTXH/P D QRABH\K | LFLHQAR LG DIUMNAR Z KLIFK Z HOUHH SRHG \R DGHDOAD P MIDMIG-ONLHG UMY RARIGON DEIWRTOMN\KDNP D DIV
LOWHIXXUH , QOEAWRY WHH SIQMRQR  RAUBXMCHN CRYMAY LGFOGQ) \WURKIK CFDXAMMBRYY P D H SRHXVWR UMWAR Z KIEK Z HKDYH QRABUYLRA® EHHQ\KEMANRULGRBDH

RXUH SRXUH\R FHIMQ UMYV DGZHP D QRAHITHARYHD 1GNP DIH P RQWRU RUP MW DM \WHH UM\ DV RAUBXMQHW HYRYHY RUJURZ VDV I XAIHUGVRXWHG LQ \WWHH 5 N
) CARY/

© HARX@EHKDWP HGR P ARQGXARUI UDXG\KDAY GLL | LEXOWR GAMAW

© HOMH SRHS R LMY OIMQ [URP P VFRIBEAE. RXUHP SBR HY FRIARY RURKHUWKLLG SOMVY Z W Z KRP Z H KDYH UHIMRQKLSY ) RUH CP SB RAUHP SR H FRX@G
H HOAM XCDARRU] H5 WIQLRNRY/ XVH RXUDAHV P SIRSH® RUZ WRXAWDAKRL DR FRP SURP LVH RXU SK\ IFDDRU WAKQRBILFDOVHRXUMY SHIRWP [P SURSHU LRIV X\H
FRQLG-RIOLQ RP DIRY | RULP SIRSHUSXUSRAY/ RUP LV UFRG RURKHZ MH W R KIGH 1P SURSHUCRIYMEY [URP XV ,Q DEAMRY Z H KDYH H SHIHFG DG PD FRQIMMH \R
H SHIHFH I IDGCOGARUGIQIHARMW B ERURZ HY DG FHIBQWILG SO LGFOGQ) FROMKRNRQ LQSHRRLY QG \W@H LQXUIFH FRP SO0 HP SE HA/ \WDAKDY UAKERG LQ
WHAVEXUHP HONR XQE-UFRTDAMDT HG | XQB/D0G KDY FDAHG | LQDGADOBRAHYRQED0YZ HRUWICDM 61P LOUP WARGBAEWP D DOR RAFXULQ FRIGHRINRD Z AW GO DCP LQMADIRORU
RMHUVHYLFHY/Z HSURMGHI RAWILG SOMEY 6XFK P VARQGEANP D EHGL LEXOVR GAMPWIEE Ll RABUAYHOAG RULGHQIVIHG FRXTS UAXONQ GHY FIIPV RUBIXDRY HJ RUFHP HY
CRIRY $ FRAQIO PLFRIGEMNE HP SE HY FROMPALY RURKHUSDM FRXTES \MEMRAKV AR G/ RUBI XA VDGRIRY/ DG KO RUUBXBIRD 06 RUFRMRYP D GRY
EHH | FRMHLQGAMRAMY RUSYHQIM KLY/ TRV

, COOHIMIALLRLY [QFOXAQ) |RUH DP SO HILRWIQWHLP SBP HMBMRQR 1Q RLP DIMRQWAKQRBI\ WP V FRXEBVXEMPAKVAR | LQDQADORW QMDIRY RUUHIXORY DRIRY

2 XUHP SR HV FROMIPRLYZ HXVH DG RKHAMLG SDUYZ W Z KRP Z HKDYHUHDMRQKLSVP D P DNHLDGYHIWAHIRY RUI DDYLRARP \RVRADCHILGHHIQ) DNV RURKHUI DG
VAKHP HY Z KLFK FRX@ \KEMPAKY\R | LDGADOBRAHY FOIP V' RUH RIAHP HQWTRIRQY 6XFK HIRYP D LGFOIGHP IMBNAVIQH HRAMY) UFREQ) RUBERMY) \WDQLRNRYYZ HHOMJ
LQR | RURWHYH/RUZ W UASHRAR DAVHIVZ HP DQDIHI RURKHY DVZ HODY HURY IQVAMIQ) SD P HWRUIXQAQ) REQIDIRY/ LGFXAQ) Z LWHWIMHY $ GRRXIK Z HKDYHSRIAHY/
DG SURRHBKUAY LOMIGHE VR P MDA \KHH UMWY LFOGQ) FRURY UHIDMS \R Z LUHWBQM HY Z HKDYH H SHIHTRHS | IXGXBRADQE HURGHRXY CRIMW 1Q RXURSHIDMRQY OQG KDYH
LPXUHG | LQDGADD@RWHY D/ D BAXOV( WRY 1Q WH LP SBP HOBMRQ RURSHDIR) R LQRIP DIRQ WRKQRRI\ \ WPV FRP SIDGFH W WP V DQG SURAHBAWY  RURKHJ RSHIDIRIC
WX WP \V DG SURFHOEXUY FRXTS COR LQMUIXSWRXUBXMGHN RUH  SRHXVAR | LADGADDERMAY FOIP V' RUHI RIAP HQATRIRQY 6XFK HURYP D UAXOMQ WH LDGHWMNAVFRKUHR
P RMWOJH ERWRZ HJ + (, PXMRP HJ RURKHUFRQXP HJQRQ SXETF SHYRIOLQRIP DIRY 7KHUMI R LDGYHWQAHIRYP D EHJIUDMILQ BAMGHN LRV \WDADH G2 \R XVRU
LQRYH QRO WBEDE] HE WP V LQDWDVR WIEIGH SIMRQ RUZ KHMZ HUD ROQGHE. HP SBR HRUWLLG SOMEY Z W Z KRP Z HKDYHRQD UHRHQ® HXBEDKHS IHDMNRQKLSY D/
I XUMHUGAPAMGLOWHAHS W) CRRY

2 XUBXMCHWVP D EH DGHIHD DIHAMG LI RXUUBXBMRQ LV KDUP H5 2 XU BUIDQG UHFRIQUIRQ LY LP SRYBQAR WH \XFFHW R RXUBXMQHW DQG ZH DIHH SRHG R LOMBRXOC
SURSHIWV ULHDWG UMY DWRADIMG Z W RXUBLDQGY/

2 XUBXMGHW LY \KEMPAR \LJ QU LFDQA-SXBNRCOUM DOG 00 100U RUSHIFHYHG | DIOUH \IR DEGUAW LWKHY D HAMY) RXUUHSXIBNRQ FRXES KDP RAUBXMGHN 6XFK IMBHVP D
|FOGH CRWDORU DIBIHG GICORUBIXODRY YIRDIRYY | DOU 1Q JRMHIDEFH Z RINRIFH HY DIHP HQWRUFTP DM UM LQUWDIYH/ LEFRXUDM WBRWY R UBHDWG P HUFY RU

GHLIAHARIQUAN P DI HP HOMAMKGRB)\  RURSHIDIRYY , Q DBAMRY P DUNHAXP RY RUCFNDORUSHIAHYHS DRVRADINRQY Z 1V FRXQM SOV Z KRAH BHBXBIRQY CLUH 1O TXHMRQ
R



DB/HIHD DIHAAKY / DZ \KAWIQRMQ) XV \KH UAROMRQ R \MFK QIDARY DIBIDIRY/R HP SR HHP WARQBFNRUZ LRI XOWP LADIRY CEYHYH SXECAW FRITCEVR LOMIW
HMFDOFRAHGY RUIDOWAARND HIXDGLQ RIP DARQWKGREI\ W WP VRUSLIRARGHYRDOLQ RUP DIRQ FRX@ DOR FDXVHWI QU LFDQASXBMRDOKDP  6XFK AP DIHFRXG UK
RRD LQLP P HADMI LDIADORMY EXAIOR LOWHERWR BXMQHV UHDNRQKLSV UHSFHE DFFHAR FOBACDOG ANXGW DG AL LEXAVIQUHFNY DOGUBIQQ) SRIGHD

2 XUBLDGG UFRIQUIRD LY LP SRR RAUBXMGHY D5 Z HRSHIDM XQG-UYDURXY BUDGG TP HY LGFOGQ) 5 HZ RRG 6HNXRD $\AILH &RIDHAV 5: 7 +RIRQF 6(0 75 OB
&$)/3 : KIGIZHWHN R SURKAAKH LQMBRXOOSURSHYY DARADAG Z W WHH BN/ ZHP D EHXQTEGI R GAARNRUDGHDOMD SUWHNQUQIHP HOAR RUBDQG@P HY ,Q
DEAWRY WLGSOMW/P D DIBIHWDARUXHR FHYEIQEUIQG P HIQ UQIHWHULQMIBRNMICEURSHW WKWOQGP D VHHNVR BMMPWRUSUYHOABEK XVH © HP D EHUTXUWHG\R
HQ DIH LQ ®I DOSIRHHAQIV\R GH HIG RULQMBRXOOSURSHW RUVR SXUKH LQUQIHP HOAFDIP V DIDQMRKHY 6XFK SIRFHHEQIVP D EHFRW® WP HFRQXPIQ) OGP D QR
UAXOOQ | DYRUIIEB! RARRP H/ $ Q DEHYH GAMIP LADINRQ FRXES UATXLUH XV \R GVFRMXH XVH R FHAEEQ EUIG (TP HY UAKXOMQ WH (AW R LQAMBRXODSURSHYY WKW RUGDG W
ILCDADCICE MY $ Q. \KFK RARRP HFRXGE FDVHEWHY RUUTXUUHFRI® UHEIDEQ) HIRW

2 XUI LQDQADOUHKXEV DLH GHM.P LQHG DQG UHSRUMG LQ CRFRUEDGRH Z L\ JHOH.DE DFAHBMS DFFRXQIY . SUGASBY DQG HIWG FROMMRYY DQGLOM S HBIRYY  RU* $$3 DG
DUHEDVHG RO HUMP Diblv DQG DWKP SWRQVP DEHIQ DFFRUEDQAHZ WK WRVHSUGRSBY FROYHNRYY DQGLQMSIHBMRYY ) XUKHP RH \WHDP RXQAR GYGHIG/Z HOLHUHTXILHGAR
AMMEX\MDVDS ( , 7 VGIYHDE, WHGHMP LODARQ R RXULQFRP HILQ CAFRUEDGRHZ W \KH, QIMLODCE HYHOXH& RGHIDKHUWDR* $$3

2 XUUBRIANG* $$3 ILCDGADOUKAV ALIHUIURP WWH \B DEG! LGFRP H UKV \WWDAGLYH RXU GMGHIG GUIEXIRD UHTXLHP HOV DG WHHRH RXU* $$3 UAKWVP D, QRAEHDQ
DFRXUDMLQAFDRUR \B[ CEGILGRRP HDQGAMGHIG

* HHDD \KH PP XOWYH LGFRP HUHFRIQ] HG RQ DQLQYHAR HOADKHAN\KHACP HIRU* $$ 3 DOG\Y SXUERAY DOKRXIK WHWP LQ) R UFRIQUNRQ RYHUWH DAHAV @ HP D GLIHU
P DMIDD , QDEAURY AHYEIQH SHHY DUH\EMRANR SHIP DOHAAL I HIHFH/LQ UFRIQURQ XQE-UY $$ 3 DOG\Y CFFARXQIY) ZKIFK PO EHP DMIDD$ VDUAKOV $$ 3 HIQQIV
UBRWGLODD SHIRGP D QRAEHIGAFDIYHR | XXUHAYIGHIG QWEXNROAR KRTEHYR RXUFRP P ROVIAN

2 XUP LQP XP GYLGHIG QWUEXNRQ UATXLUHP HWDUH GHMP LQHE XQE-US (, 7 \Bf @ VDQG DUHEDHGRORXUS ( , 7 \Bf CEGLGFRP H DY FOBXMAG XQGHUWH, QMODCE HHXH&RH
DRRAIK RAUYROG R ' WHARLY PD HBRAMR GUMEXM [P RXQN 1O H AW R WHH UTXUP HOV 5HBIGHS * $$3 HLQQIV WKRX@ QRAEH H SHRMG \R HIXODP®P XOMH
AMMEANRY/ D/QAYIGHIG G-AMRY SHP DCHWA! HHAVEHEHD* $$3 DOG\WY DFFRXQIY DG \WP SR WP Q) GLTHMAVP D' UAXOVQ P DMIDOYDUDGH- EHE HWHH
P RQN

2 YHUMP H DAFRXQIY) SUCASBY FRMHQIRYY KBV DOGLQM SUABMRQY/FKDQIH Z KIEK FRXGS DI HAWRXUUHSRUMG* $$3 DQG\N] DEGHDLQQIV DG WRANGRTHMHDAW

$ FFRXQIY XV CESIFTEGI R RUBXMGHW FKDQIHI URP WP HVR WP H DQG FKDQIHVIQ* $ $ 3 RUWHULQMSUABIIRQP D 0 HARXUW-ERWNMG LGFRP H HILQQIV DG WRANKRGHW
HIXW &KOQIHY/IQWE CFFRXQIY) LXBV RULQMSABMRQYP D DOR O HAARXUE] CEG LGRRP H OG AYLGHIE AMMEXNRQ BNXLHP HV $ QIALSDIY DOG SOQRQY) | RUINKFK FKOQIHY
PD EHQLILEXW

7 KHIX\UHU-DT DARQ R RXUGH HIUHG\E] DWHIVLY XCGRHIBIQ DQGWWHDP RXQAR YDODWMNRQ DARZ DQFHZ HP D DSS® DICIOWRXUGH HHG\E DAHVP D, FKOQIHP DMIDD 1O
[ XMUHSHIRGY/

© HKO/HWIQULFDQAGHAGH HIFG\E] DAV 3 7$V  SUP DU 1URP QHARSHIDNY BW 312/ FOWN IRZ DuB/ FOBMIDBRW FOW |RZ DB/ DG\N  GHORMEG! JIRREZ L@ Z KIFK
P D WHBFHW H/RQIXXUAE CEGILGFRP H$ VR * HHP BHU QW 7$ VZ LRV YODODMRQDIR DFHVWRNBG P LARQ 5HIT] DARQR RXU 7% VIVG-BHIGHMROP )

| CARY LGFOGQ) JHHDMY VX LFHOAR] CEGILGARP HSURMRWWHH SWDARQR 12/ FOUN | RZ OLB/00G JHHDMY VX LEHQAFCBABR) DQVIQ | XMUHSHIRG/ SURVR \WHH SLUDIRQ
R FCBMBORW AW |RZ DB/ 8 QAHU* $$3 L WV/GHMP LOHS WD CRAP RUHONHD \WDQ CRAKDAD GH HIWHGWY DXANZ LEIEH WD HG D YDOONRQ DXBRZ OGFHP XWWEHUFR GG
WBAQ WHYDOHR WH' 7$V $VR ' HHPBHU Z HEHIEYHG IMZ D/P RIH ONHD \KDQ GRAKDADED HAHIDD 7V Z RX@S EH U H5 DG WHH RIH UHFR.GHG QR P DMIDC
YDODNRQ DIBZ DGFH 7 KLY HYDODIRQ Z L@EH EDVHE RQ DIDYDDEG HGHIFH LFOGQ) DAXP SWRQYARIFHQQ) | XMUHE CEGILGFRP H DQG FDSMID) DLV LGFRP HDQG RAUCELON \R
UHD RQWKHH DRKP SWRQY FROICGHIQ) RAUHIQIQIV 1Q WHFHASHIRGY $ V D UAXOWWLI QU LFDQAMGI P HOALY UHTXLLIHG LQ DAFAWIQ) \KH SRME®! QHHG | RUD YDDDMNRQ CEBZ DOFH DG
FKDQIHY/ VR RXUDWKP SINRQ/ FRXTS WHXANQ D P DMUDOFKDR) H LQ WH YOOXDARQ DB DFH Z LW D FRUMSRIAQ) LP STRARQ WH SIRYIMRQ | RULGFRP H\, HY LQ WH SHIRG LGFOQQ)
KK FAKOQH | Z H FRGFOGH WDAMEY GRAP RH ONHD \WDQ RAKDARXU' 7%V Z LGDEH WD) HG \WHQ D YDDDARQ DB DQFH Z RX@ EH HANEDKHG Z W FRUNSRIEQ) FKDJH/AR
* $$ 3 HLUQQIVDQGERRN YOOHSHMKDUH 6XAK FKOLIHY FARX@ FDXVHDP DMIDOBHBANRD XS \RWHIX@YDOHR RXUGHA 7$ V 1RUZ KIFK D YOODIRQ DIRZ DORHKDY RABUHRAD
EHQPABEDKHS \RRXU* $$ 3 HAQQIVDQGERRN YDOHSHMKIUHI ROKHTXOW®



DG DOQXOCEHURG/LQZ KIFK WH - DUHHKBEDWKHS DG RS KDYHDP DMUDCDOG DEHYHH | HAARQRXUBXMGHN | LDGADOAXIV RUGIXGW

5 MV5 HDMG\WR/ HMDAYHDQGS5 XM 0 DAMYS | HAM RXU, QGXWA

SKDQJHARWHS 6 |HEHDAGRRP HVY @Z VARX@BKDYHDQ DGHIHLP SCRARQWWHS 6 KRXMQ) P DUNHAP RUADIHI LQDQRHP DNV DQGRXUBXMGHW

YURP WPH\RWPH 8 6 | HEHIDO WM DQG GFD0IRYHLIP HOW HITPAKEMBIRAYH AKOQIH/ R LGFRP H\Ef @2V XGBY DG U XAODNRQY \KDATH HAAIKH KRAMQ) DOG P RWDIH LD
P DUV DG RUBXMGHN ) RUH P SB \WH 70 &XW DOG -REV$ FWHIRMG 1Q P RY RAHU\WLQIV DOG \KEMPAR FHIIEQ H FHBIRYY UG | RULGAYLGOY \WH DOOXCC
WMGHQNIOP RMWDIH LOMIMG-BAIRY I RUSUADHP RH. P RVWIH G-BWDEE HIP LD | RULQA VLGOI WH G-OAIRY | RULQMAXZ 1\ UASHANR KRP HHDAWY LQG-BWEHY ,Q
DEAWRD WH2 CHIL) %-DMVXOVS FVHIRMGLO P DCH DEAURDOFKDQHY/\R LR YIGAODE BMHAMY SIRMMRQAKDAP D O HAAKRAMQ) UHIMG LGRHYHY P RWDIH
ERURZ 1Y D5 LQYHAR HOATRYW & KDQIHYAXAK Dy AHVH RURKHUI XWMUH FKOQI VAR LGFRP H\E (0 VD5 U XOMNRQY \WDADH XQNGRZ Q RUFDQCRAEH SUHARMS FRX@S COYHYHD
DI HAMRP HSUFHY P RMDIHERURZ HUMIXGW ERURZ HUGHIQNHAHY DQGP DHAYDOH/R PRWDIHY 0 %6 +(, DOGRM-UKRAMQ) RUP RMDIH UHIWMG DAHN 6XFK FKOQIHY
FRX@B DOR O HFAARUILCDINRQ YROP HYDGEXMGHNCAW GYHY [Q R Z KIFK FRXGS GHIDAYHD 1P STRRXUBXMQHW DOG | LDGRDOUAKOV

+(, DUH\XBEWANR U XOWY UMN DAKH | HGHDO WM DQG GFDOBYHY DQG P D BH \XBEWRWIR UHRKDLDRMLL DINRQ RUUHIXOWS DV P RMRIH GOV UHHIHP RMADIHY RURKHJ
IRPVR 3 RHIW

+(, DUH\XEVIPMR BXDRY UWN DARH | HEHIIO WM DQG GFDOGYHY 7 KH G 00! WP HZ RN CESTFCEB R + (, WP DOV XQHMBG DOG FRAW GIVDMIY RUBIXDRY P D
UKD HRUWIX@M+ (, D/P RISDIHEIDY UYHYHP RWDIH/ RURKHUIRP VR 2FUHEW $Q \KAK UFKOUIRAL DARQRUUIXDRY CRIRQ FRXCB\KEMAW- ( , R DEAURIL
CRHIQ) GVFRAXUH \XEWEQAYH UWBRMY  RUHIRIAP HOAUHTXLUAP HQW DG FRX@ DB/HYHD O HAMKH YOOH HIRAHE@OY RUFRGREEMN R +(, ZHRWICDM CFTXULH
ILCDFH ROVHRXUMY H

) HHIOUBIXDRY RIAYIOGMOON P D VHHN R UIXOM + (, XQEHJH MY | HEHIDORRQWP HUILCOCADOMY V |, Q - A WH &) 3% | LG DQLP LEXVEUH LQ+( , UHDWG

QNDIRQH SIHMQ) ROEQAQ) YLHZ V\KDAKH + (, DAMKXH FROMBAMS D MGHMIOP RVDIHGOG DG KHH RUAE FBEW VEMPAR WH7 UM O/ HIBQ) $PVE7,/ $°  OG
DRKHG UHDMG I XEFHLQAFD) FROMXHGP RMRLQ) R \WHP DNHAS GMRXIK WHHP DMIDYZ HHQRAEQEQ) WH LOMIDMKRZ | HH IO XDRYP D DSSURTFK + (

1 +(, DUHGHP HG\R FROMYAMP RAVDIHGD0/RUP FUHEW XQEHU HEHIODY. DEAWRDOWEMM/DQG U XOWNRQ/ FRXTG C8SO \R\KHURWILCDIRY \HYAQ) RZGHKLS RUMDQIHJ
(FOAQ) 7,/ $ WH ( XOD&UHAWR SSRIMQW $ FW3( &2$° \WH+RPHO RWDIH' DFRKMHSFAW3+0 ' $°  DOG \WH 5 HIO( WiiM 6HWBP HOABURAHOUY/ $ PW35 ( 63$”
VRIHKHUZ LW \KRHULP SBP HOMY) U XOMRY $ SSIFDIR) R \KHH @Y V FRXE LP SRH DEAWRDORRP SIDQFH REQI DR/ D06 LGRUDH FRIV $ (BIHG YIRTARQY FRXTS UHKXANQ
QMM DIRY/ HI RUAHP HUACRIRY/ AMOMWMDIRY LFOGQ) FOWDRIRY P RHEY SHIDIWY WAAWRQ WKW AP DIH/ RURKHUWP HAHY 6XFK RARRP HY FRX@ P DMIDD
DB/HIHD O HFAARUBXMGHY | LDOADCARQGMRY BAXOVR RSHDIRYY DUGWH YDOHRUHIRIAHTEOWR +(, DG+ (, UHDAMGDWHV

6\BM UIXDAY VXM R +(, KDV OOR LQRUDHE &HITIO WBIMY LFOGQ) &RQGHRANAW, @CRY 06 0 DY @G KDYH CP HIGHS WHU WIMMY \R H SDOG \KH GHLQURQ R
3 PMGHQNOP RMDIH BT W LGFOGH 3 VKOG CESUHADANRQ DIUH-P HQN' RUMP LODUSURGKAW \KFK DV+ (, \KHIE\ UTXLUQ) P RVMDIHGREQ) CEHOAVAR RITHIVKAK SIRGFWLQ
WRHMUMGRIRYY 2 WHMEBM/KDYHFRQUIGHIGRUP D DERSWIP LOUGE MIMRQRUU-I XDMRY/

, QOEAMRY WBMUIXORYRUFRAWP D GAMP LG \WURKIK HQ RUAHP HWFIRQY OMDIRY RUQMSUAYHSRMRD? WD ( , FROAMAMP RMDIHEDY/ UYHYHP RWDIHY RU
RN XONG FUHEVBIRGAENXQE-UH MY @7 ) RUH CP SBi 1Q QN DIR)DG U XDAY ARV LQFHYBQMUMG IR/ DXHIWG\KDAH ( , | DOZ MMQH LMY P RISDIHRU
FROXP HUSIRMARQUDMAY |, QHOD Z HUAHYHE DUDXHWWRULQ RIP DRI URP \KH:  DKLQIVRQG\IAM' HEDWY HAR ) LQDGALDD, QANMMIRDY UHIDLAQ) + (, RIWIDIRQDXG
LQYHR HQATRIMMEVIQYROIGY : DKIQNRQUMGHW

1 BOXDRY GHMP LCHWDVOMIC) LOR RIWLCDNY SXRDIQ) VYY) RULQYPAMY 1O+ (, FROXMMA CEHOHG P RSDIHIRRAW DG Z HRURKUFRXQM SO DUHI RXQG CRA
VR KRS WXL QFHQHY RUFRP SO Z W DSSTFCEG WXL HQV + (|, LOWWRAH MUMVGRNRQY FRX@S BHVKEMPAR HJ RIAHP HOATRINRQY SHIDBWY UAAMIRD QMDIRY RUFKDEBIHY
WRHIRAEON

0 RWXABAMY/ P DQEQ @Y VIRMHAQ CRHMQ XK FROKP HUAVBRAKUIY DQGXQDURJG-R-BIHIRVRUSITANHY 28" $3° 1 +(, DUHUFKOUIRAW HG DV GOV WH FRXTG
EHFRP H \KEMPAMR \WBM LOMMXMDM @ LW AVFBRKUA BITXLP HOV  RU RKHU \WEWERMH UAIFNRY/ $ GRRXIK +(, ZH RWLDM LFOGH D P IPXP  LOYHWRU WHMB FLS
HAIEQKHG DARIILCDIRY WHIHFDQ EHQR DAKUIFHWDAKAK FEBVZ RXT@ HXUHFRP SIDQFHZ 1AW CESTFCEGIXKY @ VL + ( , DUHW-DAMG DV GO/



2 XNGHR MUMGRNRQ/\WDAKDYH H SUAAO TP HIG-G \MHUBOAMY WHH LV P WG WIMRY IXEIFH RUFDH QY DEGHMQ) N DSHRVR +(, LFOQQ WML FROMKP HJ
AVFRXUIY 7 KHIH FOQ EH QR DAXUDGFH WDAAVFBRAU RUFRQMP HUHSFDIR) SIRMGHG B\ XV RURKUFRXQALSDMNAY UIDLEQ) \KH UMY BHH LW FRAV \MP V' DQG FROAUR)/R
+(, ZI@EHGHP H3®GI DD VX LFHOAQOM DARQRUHIXDRY SIRFHAQIV

9IRDMRY/ R CSSIFCEG! @7 V 006 BIXMIRYY FRXG BAXOMQ AYIOP RHEY  SHIGMY BMMMIRY GMIRIHP HOW URAMWRY WKW WG GCP DIH/ FUP I((DOSHDIWY RU
GHALP LCDIRQ/\KDA- (, DUH YRG RUYRAED! $Q \KAK GYHBSP HWFRXTS P DAUCED DGYHYHD O HAAKH YDOHR RXU+ (, DG+ (, UHIDAG DAHV DQG RUBAMCHN 1LQDGADC

FROAWR) DOGUAKXOVR RSHDIRY/

B\BAM DQG GFDOUHINFRQRORUUHANEELT) DINRQ UHIX@WRQVP D UHSKFHWH YDOHR MQI® | TP O IHMBORUP XANDP 1O SLRSHM/ FRIDAMDT LQ) P RIMDIHEDQVZHRZQ RJ
WRH XQEHOLQ) \WH VHRXUM¥Y RU RKHU LOYHWR HON ZH RZQ $V D URKOVWWH YDOH R \WHHWSH/R P RYMDIH GDQV VHRXUMEY DQG RKHULQYHXR HOW P Dy EH QHIDIYHD
LP SDRMG Z KLFK LP SORVFRXQSEHP DALIDO

1 XP HIRXV FRXQV DG P XQFLSDDMY ((FOGQ) DD/ Z KHIH SURSHWAY \HIXUQ) FHIBIQR \WHVQIGH 1 CP 1O UHQBODIG P XANIP IO P RWIIH G0/ Z HRZ Q RUMH SURSHWY
XQEHOLQ) WHHRXUMEA/ RURKHULQMT HWZ HKRTG DHGFDMS [P SRAH BHNFRQNRORUUHAKEEL] DINRQ UHTXLLEP HOVRQ CEOWY HWEX@ILQIV DG RMHUBHQEDKRAMCQ) . 7 KHH
RAQFHP D P MHWRHDAHRI L] HESHAHOBIHY LGRBDAAG\R\WHARQAXP HUSUFHIQE TP RQMVHNRUDSSIRYHGE. DIRYHIP HOBCIHR  RAR P RQNGHMP LGHG
WURIK P HADNR) RUDEMDARY , Q\RP HMUMGRAMRY LFOAQ) IRUH PSB! 1 HZ <RN&IW P 0D DSOMY HOABXTHQIV DUH \KEMPAIR BHOAKBELT) DNRD DG VRP H XQW D
\KEVMRAR UWFRQIRO 7 KAH U XOWRYY CP RY RMHAMQIV P D @P VWKHIELQW R MQIGH | TP LO UHBODGP XGNP 1O SURSHW RZ HYZ KRKDHERWRZ HGPRH  LGFOAQ)
IQWHIRP R PRYSDIH GEWR [ LQOGFH \WHU SURSHWW R UDVH QI CERYH \SHALLHG SHRFQEIHY / LP WMBIRQY RQ D ERURZ HIV CHAW \R WDV SURSHW BN HS-ADD D/
ERURZ HY | DFH UMQ) RUKUIK [LCOGAGQY FRW P D 1P SDUMKRK ERURZ HYY CELOW R WEIURUUHRYDM WH P RMDIHG SIRSHW P ONH P RWDIH G0Q S P HV RUZ KHIH U
LRU-DHVIUHFBSHS NH-5 SIFHZ LW LQ OIRY

B8RP HWIEM FRXQIV DG P XQFLSDIMYKDHIP SRHGRUP D LP SRHWMRMIUHNRQURCRUBHOAKEELD) DARQUHIXDARYY ) RUH TP SBi 10 WH&DIRAD 2 BIRY DG1 H
< RN WBM GO VDM SDAHG O VP W) RIGMMANY OOGR G DELON R LGRBHDH UHWVRQ FHYEIQ UMY DAKHWP HR GDVHUHIHZ DO DWMUD YORDGR. - RURQ DQ DQQACOEDY
DQG\WH& DN RQDDOG2 WHRQ@Y VOCAWR DD URMRARIP IWMDQAYIAMRDYE, FUHDI FROGMNRQ/AR HYLANY FHVBIQWDON 7 KRH@Y VDG P LOUGI MDYHRUBI XDRY
P HDXUVP D BBFEHWHYDOHR MQIGH TP 1O UHMICOUGP XGNP 1O SURSHWAYFRADMI] L) P RWRIHGOD/Z HRZ Q RUXGHDLQ) VHRXUMEYRURKFULQMIR HOVZ HRZ Q 1Q
MUV RIROAKEMPAR KK UHQAB-IXTWRQY Z KIEK P D DGYHYHD O HAAKHYDOHR VKA GO0/ UMY DGLOMNY HOV DQE\KEK HIHAVP D EHP DAIDO

© HP D QRAEHDEGI\R REBLO RUP DIQELQ\WHJ RYH.QP HOBOIFHOW/ RUUHI DRV UHTXLUHG VR RSH.IDIMRXUBXMQAN DQG Z HP D, 1 LOR FRP SO Z 1\ YDURXV\WBAMDQG | HEH.DC
@7 VDQG UHI XOMRQY CESTFDEGIR RXUBXMQAN Z KUK FRXGSKDLP RXUBXMQHW

© KU1 Z H DU QRABTXUHG R REEIQ OFHQFY VR SXUKDHO 96 \WH SXUAKDHR +(,  UAMGHMDOFRQAP HUDGG UMGHOMOIQHIRUP RWWDIH GOV IQWH VHFROEW P DNHAMAH
RWLCDIRQ R WMGHNOIQHARUGDDY R+ (,  OOG WH VHPXUMY DARQ R WHH DAFVP D BAUA XV \R REEQ DQG P DQEQ YDURXY \WBM CEHQAY |, Q FHBIQ AURXP W/
CFTXLICY WH UL KR \HYLFH UAMGHQINICP RVSD) HERD0Y DG AV UAMGHQIO.QYHARUP RMWDJHEDO/P D DOR BNXUHBMOFHMQ HYHOWRXIK Z HGR RABIV® H SHRAR
HYDIH 1Q AUFABDQ VHYAQ +(, RILDIRY D LQVDNRY LYY HWOQG IXQAQ) CRIYMEY P D @NHZ VA UATXLLH XV VR RAEQ RUP DQMQ DEAWRDOMEM CEHOAHY ,Q
DEAWRY LQWDAYH/Z HKDYHXQGEHMNHRDOGP D FRQMXHVR SXOKHR | RUP NRLQAYHQMUY LOYH HWHKLEGY RUIXQBYZ LW \KLLG ST LOYHWRLY | RARHSXURKDHR GO0/ + (
RURKHUDAHA?  DOG\R HOLUD! HY LRHQWYH FRP SHODIRQ RURKHULGFRP HLQFRQGHANRD Z W \VKAK LQUDAYHE P D UHTXLUM XVAR W IKMUDY DQLOA HADGYINRUZ W | HEHIDORU
WEM WO XDRY DAKRIMAY © HFRXG EHGHI HG LO FRIBAN AHMEQBXMQHNLL Z HZ HIH I LXABITXLUAG VR REVEIQ D HAHDORUMBIM QFHOH RUUI VADARD © HFOQGRADRAUA\ RX
WDIZ HZ LOEH CEGIVR RAIQ RUP DQEIQ DINIAHAHY UHTXLLAG | RURXUCRRY AN ROWDAZ HZ LODYR G\ QU LFDQAGHD VIQGRQ) \R 2 GRHAFHQHYDHIMKHS Z HP XWWARP SO Z WK
RYRQ) UBRYY DG RMUBIXDRY BINXUP HOVWR P OQEQWHP  DOGWHHLY QR DRXUIGFHZ HZ LAVDM  DEVKAK WML HON 2 XUI OUH\R RAIQ RUP DIQEIQ UHNXLIHG
CRHQAY RUVR FRP SO Z [\K CESOFCEG! BIXMMY  BIXLUHP HON WD \R RXULCFDAMRQ RURWICDIRQ R P RWDIH GO/ RU+(, PD BMMPARUBXMGHY DG LOMHE HY
CRIYANWY KDUP RXURSHIDI WXV DQGH SRHXVVR SHIGMHYRURKH-URTIP V

) RUH [P SB XQG-UWH' REG) UGN $ FPWWH &) 3% KDV BHIX@RY DRI RHUDSHV R RUBMGHY DUIMQ) 1URP RAUUAMGHRINIOP RMDIH EDONGQ LRV LGFOAQ)

Z DWKRXAIP MBARD \WH DARRUIMY \R EUQY HJ RUAHP HOACRIRYY | RU QRIFRP SIDGAH Z 1\ CESTFE®! &) 3% WIXOMRY 7KH &) 3% DBR HYDOOM/ Z KHKHJ FRP SDQHY \KFK D/
5 HEZ RRG\VINH DSSURSUIDM KBV R HOUKUHWWDAEXMGHN DUDQIHP HOWV Z LW VHLYLFH SURYLGHY GR GRABUAHQAIMY AR FRQUKP HY/ 7 KHVKE VHYLEHY Z HUABIQVR \HYLFH MGHIC
P RUWDIHGDY ZKHYZ HRZ QWHUADMAE0 65V DOG\RVHYLEH+ (, DUHADP RQYJ RXUP RWALI QU LEDQAHYLEH SURYLGHY Z LW UASHRAR RXUBMGHQNOP RMWDIH EDQN.GQ) DG+ (

CRAYLMEN DQG RXUI DLOUH VR VENH WARBV R HUKUH DR XE VAYLEHY DBHVAYALQ) \WHAH UAGHQINIOP RVWDH GO0V DQG+ ( , LQ CFFREDGFH Z L\ CSSOFCEGI QY. DG UIXTMRY
FRXQS UWAXONQ HI RUAHP HOATRIRO B\ \WH &) 3% DI LXK \KDAFRXTS WMMPARUBXMCHN H SRH XV R SHIDIW RURKHURDP V QGHIDAYHD LP SCRARXUI LCDCACOUWAKXAV DOG
AP DIHRUUGEABIRY , QDGEAURY | DOUHE \WE VHYLFHYZ KRVHYLEHVHRXUMY HG GO0/RUH (|, FRXGB UAKOVQWH DARALDMG\HRXUMY DARQ



HWY BHQ) KHG QCE® | RUWH \KE VHYLIFHV CRIRYY Z KLIFK FRX@ FDAMH GBWH/AR XV LFOGAQ) AR IQWH YDOHR P RMDIH VHRXUMHW IWAKHG B KR HQIMW/ \KDAZ HKRG
DVIQMHWR HQV DV I XUKHUGAMRAXWHGLQWHAHS WN) CRRLY

$ VOQRAMHUH CP B LQHI® Z HUHFHYHS D UNXHWRULQRP DIRQIURP WH:  DKIQIVRQ 6\BA' HEDWW HOAR ) LGDGRLD0, QUMMIRDY UHIMAG \R 5 H RRA RIWLCDINRQ DG
RZQHIKISR +(, HOMIGIQRZ LM UMGOVR : DKQWQE\BAM 7RWHH \WAKH: DKIQIVRQBVBM' HSDWW HOAR ) LCDGALDO QANMMIROY RURKFUMBIM U X@RY DIHAH/Z HH
VR\KFFHM X DAHWKDAKHRZ GHIKIS R+ ( , L/ \XENMPAR CEHMXUH Z HFRXS EH\XEMAAR HJ RUAHP HOTRIRY SUYDMQMDIRY [1GH/ SHIDIWY LGFXAQ) QW DR DAY
WDARHMIQWMP VR +(, ZHRZ QOUH QRAMI RIHE®! $Q \XAK HIRA-P HOATRIRY) QMDIRY 1LGHY RUSHDEWY FRXE P DMIDD KOP \WHYDOHR RXU+ (, DG+ (, UHDAG
DXHNVDQGOEYHIHD O HANRXUBAMCHN FDK I GZ V | LQDGADCFRQGMRY DQGUAKOVR RSHIDIRDY DY/I XUHUGVAXWHGLQWHHS WN) CRRLY

$VIRM-UH PSB! GV XQ@EU+0 ' $ \WDMRRN HIHRALQ - DQOW [P SRH H SOGHS5 @B FRIBAIRY DQG DEAWRIDWERWY BN HIV RQ P RWDIH GLEHY DG
SXADHYR UAMG-QNCP RWDIHEDD/ 7KHHH SOOE-GUITXUP HOVP D IRUDHWHOHIKRRGR GBHIRY Z KIFK WIXDRYP D YIHZ D/IQAFDIRY/R LOGHNOMARQARY
RUSRRUFRP SIDCFH SURFHWHY DQGZ KIFK FRX@ GOGWR ALYIOP RGHIY SHIGNWY 7 KHDYDIMEMW R P RHGABGGE@WP D DOR IGFUDHUBIXDARY VUMD R RXUP RWDIHEQ
SXUAKDIQ) SOV RURKUGDIBVFRXUMY P DKUY , QDBAMRY (&2$ WH) DL+ RAMQJ $ FWY) DU UHAVES HERWY $ FADIG RXHUI HEHIDCDQG WM @ VDG UHI XOMWNRQ/ \KDAZESO
R AHMIOQR  RXULQYHKY HADQG EXMGHN CRMNY LOFOXGH FRQMP HUSURMAIRDY UMY VR GVAUP LDINRQ CEXMYH DQG G-AHBIWH SUTANAHY QG RMHURRQUKP HUUHIDMG P DMLY
7R \KH H WOWKHH O V D5 B XTMR)Y CESD R XV RXUIDOUH\R FRP SO Z WP HYH L XQQMMRIID FRXTS UAXONQ ACELONY 1LGH/ DQG WP HADNRY WXL HOV KDY
FRX@ EH P DMIDD 1 RIFRP SIDGFH ARX@ DOR DUMH |URP RXU RUDQ DOMRYY [GFRUHPAFRGFOMRQ WDAFHIQ DVSHAW R RXULQYHR HOARUBXMCHN LR IGFOQQ) |1RU
H CP SBi +( , UADMEORRMNY DHCRAKEMAMR FHIBQOY VRUBI XDIRYY

© HOOR VHHN \R P DLQUELQ RXUMIBIMY Dy DQ DSSURYHSE VHLYLFHUI RUBMGHQINIOP RWIIH (BROQVVRGWR ) BEAHO OF DG Z HOMHLQ\WH SURFHWR CESOLQ) | RUMBIXY DY 0Q CBSURYHG
\HBUVHYLFHWR ) DQQHO [H $ SSURYHE VHYLEHY RUVHIBLUVHYLEHY P XUWFRQGANKHURSHIDIRQY LQ CFFRUEIFH Z W \KH UASHRRYHS JHIR V DSSOFCEG! SRIAHY DG JXIGHICH/

LFOAQ) RIRQ) FRP SIDFHZ W GHAZ RW IXGW DQG RSHDMRDOHTMXLAP HOV ) DOUHR P OQEQ RURBEIQ WY/ WMV Z RXG SHYHKVIURP \HYIAQ) P RVWDIH GO/
| RUMHH MY RUFRXES UMMEARUEXMGHN DG QMR HUWRSWRYY DG FRXGEKDP RUBXMCHNVRUH SRHXVAR GWH/RURKHFDIP V/

© W URSHRAIR UMGHIDOP RMMDIH BDQV RU+ (, ZH RZQ RURWILQDM RUZKLFK ZH KDYH SXUAKDVHG DQG \KEVHTXHQ® \RG ZH P D EH \KEMAMR COELOW | RU SRMQMC
YIRDMRQ/R \WH&) 39817,/ $ 5( 635 , QMWDAG' IWBRXH X® DOR IHHIHG\WR DV2 75, RURKHIMP LOU FROKP HJ SLRMANRD @7 V DQG IHIXOMRYY ZKLEK FRX@G
DOYHIHD [P SDANRXUBXMGQHNDQG | LODGADOLHKXAV

) HEHIDOARQMP HUSIRMANRQ @Y. VD5 UHI XONRQY KDYH EHHQHIDRAMS DQG SURP X O DVG\WDADUH GHLI GHGVR UHI XM UAGHOINICP RV HBDQXQEHZ UMY DOGRWICDRMGRAQ)
SURFHARY \WIQEDB/ DG AVFBRAKUA/ VR ERURZ HY 7 KHH @Y V DQG B XOURQY LFOGHWH&) 3941/375,' ~ 2 CHOW \R USD* DG XN HG P RWDIH  BIXMARY , QDEAURD
YOURXV [ HGHIIO WM QG GFDDMY V DOG UHIXTMRQY DH LOMGHG \R QVFRXUIH SUHDRY GRAQ) SURNHYE UMGHRINOP RWIIH GUQ RWICDARY ) RUH 0P SBf WH | HEHIC
+RP H2 Z QHYKLS DOG( TXW 3URKRIRDS AR +2(35 SIRAEWLGFOMROR FHYEIQSIRYIMRYLQWMGHNIOP RV H GO/ AWDMDYHP RYID) HUDM/ RURLLCDARQ FRAV
LQH AHWR SUAFUEHS GYHY DG UNXLIY WDAERWRZ HY BH JLYHD FHYBIO GVFBRAUY SURUVR RUIGDIRY 6RP H WY KDYH HIRWG RUP D HIRMP LOU@Y V RUBIXDNRY/
Z KK [QVRP HFDAHV/P D LP SRUH UAMRNRQY DG WXL HOW J UHDMUWDIQ WRVH XQEHUI HEHDOMY. V DQG BIXMIRYY |, Q DEAURY XQEHWH DQVSUHDRY GaQ) @Y VR \RPH
WEHY WHRWICDIRQR  FHYEIQ UMGHMIOP RWWDIH GOV LGFOGQ) GUR/ \WDADUH FIWL LHS Dv/2 KLIK FRWV GOQ/ XQGHUDSSTHEGI QY. P XWX\ D GHABC) LE® EHH LW KN
Z W UAGHPARWHERWRZ HJ 7 KRV Z HID/AMBQEDLG/ VYR LOWHS CEAW \R USD * DQG3 TXONHGP RWDIH WHIXDIRYY P D EH\XEMAYH DG RSHOWR LOMSUABIIRY |, Q
SOWAX@U WH &) 3943 TXON LHG P RWOIH  U-IX@MRQY Z HIH \KEWMRAUR D WEQUNR) SHIRG |URP 0 DUAK WURKIK 2 AREHJ GUQ Z KIFK ERK \WHH MY DG
UAVHG U XOMRQY Z HH LO H I HAWRBDG) SRMMIOIQM SUHAYH DG LP SBP HBMRQ FKDEBIH/ $ VD URKEOVD FRAVP D 11QG\KDAD UMGHONOP RWDIH GO0 | GG \R P HADD
CBSIFCEG! WIEEDLG ROWMAMNEYHDLL \WH RILCDRUU-DRIE® EHIHYHE \KAK WXL HAKDG EH\DMILHG ) DOUHE WMGHMIOP A H GO0 RIWLCDRY ROVAYIFHY\R FRP SO
Z MK WHH O V DG U XONRQY FRXGS KEVMAAKY DY DQ DALIGHH RUSXUAKDHUR \XFK (BRD0V RUDY DO LQYHARULQ VXMV ECAN-G B WHP VR P RGHBLY SHODGNY DOG | RMFBRAKUA
UHDAG GH HQFY LFOGQ) UFRXSP HOWRVAR R | LQDQFH FKOLIHY DQG | HAY FROIANG DG FRXG WAXONQ UAFAMIROR DIHRAMG GOQV $ Q. VKFK RARRP HY FRX@S CEYHYHD O HAW

RAUBMGHW DG LODGADOUAKXIV

) XURHIP RUH DVIXURHUGMVAXOHG LOWWHHS [WN) CRRLY \KH- DO &) 3%%$ IRV SUMHE QRO BLGEQ) YIHZ VUIDEQ) +(, LFOGQ) WHYLHZ \WDNRHFRQKP HIV+ (
FROMPWARQUYMMS D* WMGHNIOP RWDIHEBOD DG\WHH R FBHEWXQ@EU7,/ $ 1 \WHE) 3% RUDQ RKHUIHEHDOREM U XTRU Z HHVR BIX@M+ (, DYDIRP R FUHEW
RXUFRP SIOQFH FRW Z RX@ LGRBDH  DQG VKAK I XTMRQ FRYX@ KDYH D GHIDAYH DOQG SRMMDI P DMUDD P STRARQ RAUBXMGHY DAV | LDGADORRQGURD DQG UKW R
RSHDIRY 7KH&) 3% P D UMW KHKHJDCAURDOUHIXDNRY/ RUXSCDM/\R H IMMY BIXTMRYY DA Z DUDOAMS DQG 00 KK AKDQIHY FRX@ GHIDAYHD O HAARXUGHTXRD
P RAGDIHEDNG) RU+ (|, DRHV



( QLRGP HMNOSLRARIRY @YV \WDADSS® \R SURSHINY \WDWHRXUH RUXQGHDH RXU GDQ DQG LOYHWY HIASRINRIR FRX@ LHXGNQ RWH/\R XV : HP D\ DOR EHH SRHG R
HOVLRQP HOROGDELOAY Z W UASHRWR SURSHINV R ZKIFK ZH BHFRP H GUHPARJLQAUHRARZ GHY RUVR Z KIEK ZH\BNH WY@ Z KLFK. FRX@S DGYHIHD Dl HRARXU BXMGHN DG
ILODGADOUHKAV

8 @UWH@OZ VR \HYHIOWBMY FRQEP LCDIRQ R D SURSHW P D JLYH UMH R D @HD RQWH SURSHW VHRXUK) WHFRYHY R FODOXS FRAV |, Q\RP H\WBIM/ \XFK D@HRP D \ENH
SURINY RHWH@OR DQH MY P RMDIH Z KIFK FRX@ P SUWH YDOHR DVHRXUW Z HRZ QEDANHG B \IKFK SURSHW RUBHGEH\KH YDOHR \XFK D SURSHW WDAKQGH@HY
B0QVZ HKDYHP DHRURZ Q , QDEAWRY XQE-UFHMHEQWBM @Y VDG XQEHMH HEHIDO RP SUKHLYH( QLRGP HBCE HERQH &RP SHODNRQDGG/ LLELONS FWR ZHPD
EHQCEGI  RUFRWR  DEAAAQ) BHBDAY RUWUDMHS BHBDH/R - KI] DUERXV \XEWEFHY DAD SURSHWW VHRXUQ) RUXQEEH®LQ) DBORZ HKRG L RUDIHVRUHP SR HVBHFRP H
K LFLHO® LORYHGLQWHKD] DERXVZ DAMDSHWR \WHERURZ HIVRSHIMRQ/R \WDABRDQ UHIDEBWR Z KRKHAHHYURP HIBCFRQGMRQZ DVFDMHGE. XVRWHERURZ HJ

, QWHFRUHR RUBMGHY Z HP D ENHY@IVR U-DCHABMRURKNHZ VHEHFRP HDGQUHAWRULQRLHANRZ GHUR WHDORWEIM LGFOQQ) WURKIK | RFFERXUH WURKIK H HIAMQ) WKW
DOGUHP HAHYXQEHUH (|, ZHRZ Q RAKURXIK SOMASDRQLQ DL HONXQGDFTXUQ) Z RIN RIFHKRAQ) SURSHMEY || Z HVENHW®! RUZ KHDZ HOUHD GUHWRUIGAUHANRZ GHJ
Z H FRXS BH VEMPANR HOYLLRGP HQEDATELQWAY Z W UASHRAIR WH SURSHW LFOGQ) CEELOW \R JRYHIP HEDHQMY RUILG SO | RUSURSHW @P IH SHIRTOIQAW

IQHAMDIRY DG FBODXS FRWW : HP D BH BTIXWUHS \R LQYRAMDM RUFBOQ XS KO DUERXY RUVH LE \KEWBGRHY RUFKHP LFDOUHBDY DAD SURSHW DG \KFK. FRW FRX@ EH

\MEWBQADD, | Z HHYHUEHFRP H\VEMPAR VLI QU LFDQAHYLUR P HBOIDEL MY RUBXMCGHN QG LQDGADCUAKOVFRX@S EHP DMIDD COGOGHYHD O HRAMG

5 IM\V5 HDWG VRS HEZ RRG V& DSIMIOS (|, 7 DQG/ HIDCR W DQY] DARQDCEWXRMUH

: HKDYHHBRMG\R BH\M HSDVD 5 (, 7 DQG DV\KAK  DUHUHIXUWHG R P HHARHIBLO WMV 1Q RIG-UWR P DLQEBLOQ RXUS (1, 7 WMV 7 KLY DG3/ FRP SBf LW DQG FRW\R LKQQLQI RXU
BEXMCHVDQGH SRHYXVAR DEAMRCDOUIMY

) DOUHWRTXD@\ DvD5(, 7 FRXGDGHIHD Dl HANRXUCHACHRP HDQG GYL.GHIG GMUBEXWRQY DQG FRX@ DGHIHD DI HAVWKH YDOHR RAUMEAN

: HKDYHHBRAMGWR EHWY H3DVD5 (, 7 |RUHEHDOGRRP H\Ef SXSBRHAMGRH 7KHUANXLP HQVIRUS (|, 7 TXOM LFDINRQ KRZ HYHU DHKLIK® \MKQFDODQGARP S| DOGR WD
UATXLUH DSSOLQ) GHBIGBG B DOXGY VR \SHALLLE | CAV| RUZ KIFK \WHUH LY @P W5 MAFDORUDEP LQMDAYH IXADIH $ FFRAQIO  Z HFDQGRADXXUH\ RX \KDARH , QMIDCE HYHH
BHYIFH \WH2,56"  RUDFRXWZ RXQB DI UWHHZ L\ RAUFRGFOMRQWDAZ HKDYH TXOM LHGDVDS ( , 7 LQSURA HILY RAWDNAKDQ) H/LQRXULQYMHAY HON RAUBXMCHY RUDSSIFCEGIQY
Z I@QRAFDH XV\R IDOR DO\ D/D5(,7 LOWH XM ) XUWHP RUA 1Q DD HMURGP HWZ KH$ DAHAYDOHY P D FKOQJH UIBGD  SURUSTIRQY | RUFRP SIOGFHZ W5 ( , 7
TXON DR XBVP D EHAMXSAG |, | ZHZ HH\RIDOR TXOM\ D/D5(,7 |RUIHGHDOGRRP H\Ef SXSRAYDQGAGQRANTD | ROWIMRY UHIH Z HZ RXG EH\KEWMRAAR | HIHIC
FRUSRIDM LGFRP HVE - RQ RXUMS} CE®! LGFRP H D5 Z RX@ GRAEH SHIP WG D GH3XAIRQ | RUGYLGHIBY SOIG VR KDHKRTHY |, Q\WKFK AL WIGRH ZHP D EH UG \R ERUIRZ
I XQB/RINHIDAHMR S \WHUAXEIY \B] H/ HYHDLL P DNHANRQEWRY DUHXQ DYRIEG! , QDGAWRD XQBWUWHIH Z HIHDYDDE®! Z HZ RXGBEHSURUELMG I URP HBRANY 5 ( , 7 WEIMY
DI0QI RURXU HIWKHID\M ) DOUHR TXOM\ DVD5 (|, 7 FRXGSDGYHYHD O HANRXUGYIGHIG GMMEX\NRQY DG FRXTS DGYHYHD D HAAKHYDOHR RAUMEBEN

0 DQEQQ) 5( , 7 WIMYDGDYRAQ) \WHIHHDIRQR H AW/ LGFOMRQLGRRP HDAB HZ RRG 7UMN, GF DG AHIBIOR RXAUMEMADUHY/P D, UHEFEH RXUI G LELQW DG FRXG QP LW
RXUDELOIV VR SXKH FHELO RSSRUMQMY ) DLOUH VR DSSURSUDMD KU RXUBXMGHN DQG WDQLRANRQY AR FRP SO Z W @7 V DQG UHI XIMNRQ/ DSSTECEBI\R 5 ( , 7V FRXGS KDYH
DOHIHFRQHDHFY

7TRPDOQRMOS5 (,7 MY Z HP XWWRTRZ FHIMQ WGV DG P HHAAHIMOWMV , QGRQJ \R RXUIG] LHOW LQP DRILQ) RAURSHDIRQYVP D BHUHSAHG ) RULOWBIRH

% &RP SIOFHZ WK\KHS ( , 7 LGFRP HDQG DAHAXGY RUXGRHWIIQI B DEQ) \WHISSIFDIROR \WRHUXGW\R FHMEOQLOYHAR HON P D UAKOMQRXUKREQ) LOYHWR HON
LQ RXUNS] CE®I5 (, 7 \KEMADUHY Z KHH WH LGARP H SURGFHS LY \XEMPANR FRSRUDM GYHOVY DARY UDAHUWDQ LQ DQ MMV B H5 DVD5(, 7 Z KHH WK LGFRP H
JHHIED Z RXGEQRABH\XEMAMR FRSRUIDM GYHON] DR

t &RP SIOFHZ WK ( , 7 LGFRP HOQG DAHAXGVP D @ WWHWSHRUH \WOAR 1 LCDCRQ) RUKHGILQY \WWDAZ HFDQXQGHMINH



¥ $VD5(,7 RUMEDN \R RZ Q QRQ WHOHXIAM DAV DG HAD QRQ UHIOHXBAM UHDWG LGFRP HLY @P WG DG \WH XBV | RUFDWIN 1Q) DAV DG LGARP H OH FRP S®f
2 XUCHON W RZ Q HIXAW LQMAV LQ REHIHQWMW/ LV DOR AP WG | ZHIDOWR FRP SO Z MW WHH QP IW ZHP D BH UHIAUHG R QNXGDM DRERRYH LOYHXR HQV RQ

\KRWWRINFHDQG RQOXQ DYRIEGIWMP VAR P IQEIQRXUS ( , 7 NIV

t : HIHGHD® XVHVE CEGI5 (, 7 \EMADUH/AR RZ QQRQ U-D0HNIM DAV DG \R HY DI HLQ CRRYMNAAKDAP D JHIHIDM QRO U-DCHKBM UHDIMG LGFRP HXQEHWHS ( , 7
XV + RZ HYHJ RAUCELOW R LOYHANOQVE] CEGIS (, 7 \KEMADUH/IVP WMG 1 RP RMWDQ | RO} CEGI HOWEHILQQQ) DWW HRHP BHU DOGEHRMA
-0y R \WWHYDOHR RXUVREDDAHVP D FROIMAR VHXUMEY R RGHRUP RUA\E] CEG15 (,7 \WEMGOUH/ 0 DQEQQ) FRP SIDGFH Z W \KLY @P IMFRXTS
UIXUHXVAR FROMIIQWHJIURZ WR RXM] CEGI5 ( , 7 \KEMGDUHY DG \WHBMCHN DR FRIGEW

t 0 HAMY PIQP XP 5( ,7 GYIGHIG GMMEXNRQ BNXLHP HW FRXE UHFH RUMIXAW : HP D HIQQRQFDK 5 ( , 7 \Bf CEGILGFRP H GH R WP LQ) DG RURKDUIRAM
P 1\P DRKHY B HHD WH FRP SXBRQ R RXULGFRP HIRUMY DQG DFFRXQI) SXERAY ( DRQ) QROFDK 5 ( , 7 I CEGH LGFRP H FRX@S WHIXLH XV AR VHIDDXHV LGRXU
GEWRUIVHGHZ. HIXWY VR I XQG UHTXLUHG AMUMBXIRQY

b : HIRX@GEHYIHZ HSDVD3 G-DBU Z 1M UHAVSHRNR FHUSIQ WDQULCRNRQY DG BHARP H\XEMRYR D SURKLIEWG WBQLRNROL RURKHUHQIMY GYHOW HY RQLCHRP H
1URP \KRHWDQURNRQ/

) XUHP RIH \WHUXX®VZ HP XWWRWBZ. DG WHWMVZ HP XMAYDIY\ R P DQRQRXUS (1,7 WEMVP D FKBQIH RAMMH QM BHBINRQR \WWHHWX®YDG\WIVE \WH,56 P D FKDQIH

, QUEAWRY RXUMBMG JROCKDY BHOWR DYRGJHHDIY H FHVLGFOMRQLGFRP HDS HZ RRG7 AWV, GF DOGAHIBIQR! [W\KEMGDUH/\WDZ RX@S EH\E] CE® D/ XQUHIMG EXMCHN
\If CEGILGFRP H 38 9&7,” \RRXUE H HP SNKDWKRTHY $ AUHYLQ) MY IRICKDYTP WG DOGP D FRQIMXH\R @ WWRXUI Bf LELOIV [Q S FHIQWIQLRIR)/RUP DL BN
XV R SXOXH FHAEEQ WEQURNRQ/ WURKIK DV CEGA5 (, 7 \KEMGDY  Z KIEK Z RXQB UHEXFH WH GHABHM.0/ RO KA WIQLRNRQ/ GXH VR \WH DAVRADMG\E (CEOWNA/ SO CEGIE. \KH
WBMADY ' HEMWRXUHIRW Z HP D QRABHIEGIR DYRGFUDIY RUGMUEXIY 8 %7 , \RRXUFRP P RQDQG SUH HUHG KDUHRTEHY

7RPOQBQRUS( ,7 WMV ZHP D EHIRAHG R ERURZ IXQB/GAUQ) XQDYRIE®! P DINAWFRQAWRYY DQG WH XQDYDIDEMY R \XAK FDSABORY | DYRLDEG\MPV DAKH GG
WP H/ RUDADED P D FOXVHXVVR PXUBLCRXULQYHR HOADRAMNEY DOG RUVR GAVSRHR DWHV DAIGRSSRIMCHWP HY Z KUFK FRX@S DGYHYHD D HRARXUILCDCADOFROGURY IRXWR
RSHDIRY/ FDWK |(BZ DG SHUMDUIHWDAQ) SUFHR RUMBN

7RTOM\ D/D5(,7 ZHJIHHIE PXWEMUEMDABDAY R RXUS (,7 W CEGILGFRP H H FOGQ) GHAFDSMIDIDIQY VR RAUMBFNKRTHY HIFK \ HU DG Z H DUH \KEMPAR
U XOUFRSRIDMLGARP HVEf H/RQDD SRMRQR 5( , 7 \If CEGILGARP H LGFOAQ) GHAFDSMIDIDGY Z HGR RAGMMEXM : HOHDOR\VEMAARD  CRIGAMEGIH VA \R
WHH \WAKDAKH GUWMEXIRQ/Z HSD LODQ FOBREUN HOUDH GW KD WH\KP R R RURGQY LGRPH R RUGHAFCBABOI0GY DG R RUXQAMMEXAG
LGFRP HIURP SURLA HOY 7R P DQEIQRXUS ( , 7 NIV DQGDYRG I HHIDOGHRP HOQGH AVAVE B/ ZHP D HGWRERIRZ | XQBAR P HAKHHGWIBMRQ UTXLP HOV HYHDZ KHD
P DNHAFRQBURQY | RUVKAK ERURZ LIV DUA XQ DYRIE®! 7 KHHERWRZ IQ) GH3/P D DIMHIURP Gl HMAHV IO WP 1) EHETHHD RAUUBHFRIQURQR LGFRP H I RUIHGHDOLGRRP H\E

SXSRH/DG\WHIRXDOWFHSAR FDK ) RUH [P SB! Z HP D EHUATXLUHG\R CFFUMHLQMBAVAVFRXQARKHULGFRP HRQP RMDJHEODY 0 %6 +(, DGRKM-UWSH/R G-EAHHUMEY
RULQMIMN 1Q G-EWHRXUMIY EH RIHZ HWFHYH D) SD P HOV R LOMFMRUSUGHSOORQ \KFK DAV 0 RIRYHU RUDFRHW \R \MLLG SOV \RXUAHV R FLSMIDGHBHB/ RO VHYHILC
| CARY LFOQQ) \WHP DUNAAV SHF-BURQR - RXUJURZ \W SRMMNIO RXUPXUHOAG-EWBYHY WHP DNAASUFHR  RXUSUH HIHG \WHAN RUFRP P RQWRFN G RXURXUHAIGE SRMMIC
IXMHHLOQIY : HFDQERADXXUH\ RX \WDAZ HZ LOEH CEGI\R REEIQ FCBAMIORQ| DYR.IEGIWLP VDAKHWP H/Z HUTXUHIWRUDAID, | Z HFOQRNINVAFCBANCY KHQQHHEG ZHP D

EH UG \R PXMEOLQYHAR HOATRYW RUGASRHR DAV DAXQ DYRIEGIWP HY Z KLFK FRX@ DYHYHD O HAARXUI LGDADOFRQAWR) BAXOVR RSHIDIRY FDK | B2V DG \WH
WEEQ) SUFHR RXUMREN

" MGHBY/SDCEGIR 5(, 7V IFOGQ XV JHHD® (RRADAN |RIMHUHSFHEW DMWY DYDLOEMIRUVRP HAMGHY

7KHPLJ P XP 8 6 |HAHDOGRRP HWY DI RUTXOM IH3AYIGHIB/SOGE GRP HAFE QRQ5 (, 7 FRERIDIR/VRS 6 WRANKREHY\KDADUHLQAVIGOY WKWV RUHWEMY LY JHH DI

$ QWRAIK AYIGHIBY SDG R 5( , 7V D JHHID QRAHDILEG! |RUWLY UDM \KEMPAR @ WG H F-BIRYY  \KFK WHRNKRTHY PO GRS \R R RAQW 5(,7
AYIGHIGY © KIBIWLY G-OAIRQ U/ WH HIHAYHE UDM RQ FHMBEQS ( , 7 GYIGHIE/ WH UDM UHP DQY KLIKHUWKDIR \WH UDAM DSSTFCEG! R TXOM LHG GYIGHIY IWRP QRO5(,7
FRISRIDARY/



$VDUHKXOMOQHIRY/PD YIHZ 5(,7 LQYHWR HOV DY GW DRIERRYH\KDQ LOYHIR HQVIQ QRO5 (|, 7 FRERIDIRY ZKIFK PD DGYHYHD OHAWKH YDOHR RXUFRP P RQWRRN DG
SUHHUHGRAN

7KHIDOWHR PH]DQHEDY PRSDIHEDQ/ 0 %6 RU+ (, \KEMRNR D U-SXURKDVH DIUHP HQAR TXDM\ DV UHDOSAIAM DWHIV Z RXES DOHIHD Dl HAANRXUDEOW\R TXDX\ DVD
5(,7

© KHDZ HHOMILQR WKRWMP | LQOGAQ) DUBQIHP HOVIQWHIRP R WEXUAKDHDIUHP HOWV Z HVHORHYEQ DAHVVR DFRXQASDM DOGMP XABGHRAO DI BHHR U EXURDHWHP
(FOGAQ) PRWDJHBOOV 0 %6 RU+(, : HEHIHYHZ HOHWDAGIRUS 6 |HGHDOGRRP H\Ef SXUSRAY/D/WHRZ GHUR \RHHDIHNVGAUQ) WHWMP R WHUEXUADHDIUHP HOV
HHD\WRXIK UHFRUG RZ GHIKLS P D, \P SRUDUIO \NDQM HUVR \KH FRXQIMSDNY + RZ HYHU \WH , 56 FRXTS DAHYWKDAZ H GG QRARZ Q\WH DAV GUQ) WH\MP R \KH DIUHP HOMQ
Z KIFK FDHZ HARX@GI DOR XM\ DVD5 (7

,QOEAWR) Z HKDYHIFTXWHE OGP D FRQIMXH\R CFTXUHRURIILCDM P H ] DQGHEDQV Z KIFK DUHETO/MHUGE. HDAW LOMIAIVIQ D SDNGHIKLS RUCP LWMG CCEMOY FRP SIQ

WDNRZ Q/UDOHMBM AUHA® RUGELHR® 5 HYHMH3URAHBAUH SURVGH/ D\ HKDERUXQEHUZ KLFK DP H | DQCHEDOWDAP HVHIFK R \RHVGHALLLHG WD HWZ L@EH
DM Dy D UDOHMIM DAMHAVRUSXERM/R WH5 (,7 DAHARIY DQG LQAMMNWIGHSE RQ\KFK DEDR Z L@EHWHDME D/ TXON LQJ P RWDIHIQMAWRISXERAVR WH JIRW
LGFRP H RIS GRRXIK ] SDHY P D UHD RQ\MLY \OIH KDUERU IMGERHY GRASUAAUEH \VEWIRAYH Y @7 : H EHIHYH WH P H ] DQGH GO0V Z H KDYH WHDAG Dy WDDHWBM DAV
JHIHDTD DM LHG WWH VO HKDUERUUHTXLUP HQW + RZ HYHU\KH, 56 FRX@ FKOEBIH\KHE WHDR HOAR \KHVHEIDY DQG L \XFK DFKDEBQIHZ HH\KWEIGHS Z HFRXE EH\XEMAAR

SHIOV\E H/RU LQRHIBIQAURP WERHY IDORTXDN\ DvD5( ,7
&KDQHVIQWE, UXBVFRXEDGYHIHD DI HAVB ( , 7VDQG FRXS DEHIHD DI HAAKHYDOHR RXUMBRN

) HAHIDOLCGHRP H\R LK@V DUH ARQIMOD XQGUUHMEE. B &RQJUAW \WH,56 DQGWHS 6 ' HEDWW HOANR WH7UWDXUY ) XWUHFKDQIHV R \WWHWE] @Y V RUUHI XOMRQ/ CESTHERI\R
5(,7VRIWR P RYDIH RUUHBOHXIAM UHDWMS | LADJADOSURGEW FRX@ DOYHYHD O HAARXURSHIDIRYY RUBHGAH DR ARP SHIMYH DEYDRMIH/ ZHP D' KDYH UHDMYH R QRS (, 7
HOMWY HWHUR Z KIFK FRX@ UHEAEHWH YDOHR - RAUMBAN

7KHCSSTFDARQ R \KH\E[ @ VAR RUBMGHW LV FRP STFDAG DQGZHP D CRAQMSUARUDSS® \RP H R WH UXGV DQG U XOMRYY FRIMA® |, QDGAWR) ZHPD, GRAPDNHOT
DYDLOEG! HBPRNRY/ Z KLEK FRXTS UAXOVQ RAUQRABHQ) CEGIR X EHHIWURP DYCLOEG G-OAMRYYRUEHHIW ) XUKHP RH \MHHBRIRYY LQM SUABWR)Y DG DSSIFDMR)/Z H
RP DNHFRXGEHGHP HSE WH, 56 \R EHIGRRIHANDQG FRX@S KDYH DGYHYHLP SDRWRQRXU $$3 HILQQIVDQGSRMMDED RORXUS (|, 7 WBMY

7 KH, QMD05 HYHXMH &RGH DG WH UXGY UHIXDIRYY JXAIFH OUG SURHBUAY IMKHG XQEHUIWP D FKDQIH DOG\WH, 5 69V LOMSUHBINRO R \KHH DAKRUIMEY/P D' COR AKOQH
© KHHWHCSSTFDIROR WHH UXBVAR RUBMCHN Y XERODU Z HP D KDYHVR IQMSUHANHP  $ GRRXIK Z HVHHN DOYLFHIURP. RANIGH\E DOYLRWYLQP ENGQ) WHHGHMP LCDIRQY

RAULQMSUHBINRQ/P D SURYHLGFRUHRAZ KLFK FRX@ KDYH DOYHYHFRQMNXHFHY

2 XM SD P HQV DQG GYIGHIG GWMEXNRYY Z KIFK Z H KRR P HB (|7 GMMBXNRQ XL HIV G-SHIG @LIHD RQRXUHIP D/R \Bf CEG! LFRP H DG WH CESIFDIR)
DG IQMSABROR QP HRAVAE XV DQG U XOMRY $ GKRXIK FHISQ UHIH SIRIMRQ/P D EHDYDDEGIL Z HP IMQMSHAKHH GV ZHP D GRABHCEGIWR I XD WD RQ
WHP  Z KIFK FRX@ DBYHYHD THHAWRXUS (|, 7 WBIMY , QDBAMRY RXU* $ $ 3 HUQQIVIGFOGHW SURVIMRQYDQGEHH IWEDHSLO SOWRQRXUMY CEGILGRRP HHXP DAY DQGLL \WHH
HP DM/ SIRYH LGFRIFFWZ HP D' BH UHTXLLAG \R DOWARXUMY SURVIMRY/ Z KLFK FRX@S EH P DMUDD 7R WH H \WOAZ H KRG GH HWWG VY DXV FAKOQIHY LQ RAUCELAN \R WD H
WRHDAHVP D BATXLUHXV\R UHFRLG D YDODIRQDERZ DIFHZ W FRIRERGQ) FKOHAR* $$ 3 HIQQIVDOGERRN YDOHSHMKDUH Z KLIFK DOR ARX@EHP DMIDD

2 XUDEOW\R UVH P DCDIH DQGG-S®. FOSABAY FUMADOR RXUBXMGQANDQGP D DEHIHD D HRAARXUI LODQADOLHXOVDQGIURZ W

$VD5(,7 ZHOHUBTXUG\RGUWMEXMDABDAY R R CEGILGARP HR\KDUHRTHY Z KLIFK P IWRXUDELOW R BABQHIQQIV DG LGRBHDH/ RAUUHIDFHROH \MODOFDSMIC
W IXQGJURZ W 2 XUCE@N \R UDVH FOSMIB \MURKIK FRP P RQ RUSUH HUBMG HIXAW IMWKORHY G-EWRURKHUILCDCRQ) DUDQIHP HON PD EHFROMDGHGE P

LQHXRUGHP DG WIXORY RUFRQMPXDOTP MBNRQ/ DG UMMRNRQY XQBHURXUFKDAU LFOQQ) @P IWRQDXKRU] HE VKDY DGRZ GHYKIS MV |, | Z HOHXTEGIVR UDVHFDSMIC
RQCAA-BBEGIWMP V RUDADEDZ HP D EHXQTEGIVE SXOKH DMERLYHLOYHKY HOARSSR QMY H SIGRXUSRINRIR RURSHIDMRXUBXMGHNDVSTHS

$ GHYH P DNHFRQAURYY LFOGQ) SHIRG/R HRGRP IF XQRHMBQIV FUAWIXUHY RUYRDMY LQWHKRAMQ) DJGP RWDIHP DNV P D 1 XUKHUTP IMRXUCFAHW R FOSAIORU
IGRUDH RUFRMR IIQOAQ) |, Q\KAK FLURXP IR ZHP D EH UTIXUAHG \R UNVH FOBABORQ XQ DYRUIEEGI WP V' Z KLFK FRX@ UAKONQ GOMRQWR H I \KDHREHY KUIKHU
QMW SHIH RUGRUDHEWIQLANROFRWV RUZ H



PD EHIRFG\R UBFHRUGHD QMR HIVOGE. URZ \K LQUDIYHY | QDEAURY L JURZ W LY FROMICHS RAUIHHIDCDGG 0P LQWWDAHH SHOH/P D I(RUDHDY/DSHAHQEIHR
RXUFCBABCEDAH

* HDOR KDYH ELRDG GVAUHIRQLQGHMP LQQ) KRZ VR G-5E  DYLLOEG B0 DG RXULQMHIY HUG-AMRQ/P D RAJHHDMKH MG/ Z HH SHAW, | Z HDHXTEBNR H | HALYHD
UD\VH DEFFDA RUP D) HFCBABD RAUBMCHW | LDADFRIEMR) UAXKOWVR RSHIDIRYY DQGCEMNV\RJIURZ. FRXGSEHP DM DGYHYHD O HAMS

RGP RXUBMQANLQ D P DCHINR WDWZ HDUHH HP SRR UHI MADIRQ XQGHU DG LQ FRP SIDGRHZ MK \WH , QYRR HW&RP SDQ. $ AP D UHGBXFH RXUI G LEOW DG
FRX@S @P IMRXUDELAM \R SXUKH FHIBLQ RSSRUMQY $ VAKH\DP HWP H | DLOXUHWR FROMXHWR TXDX 1RUH HP SINRQ I URP WH, QYHXR HW&RP SDQ $ PWARX@S DOHIHD Dl HAW
XV

8 QEUKH , QWY HOABRP SDQ $ FWDQ * LQMHIY HUAFRP SDQ~ DV GHILGHG WHHQ LY UG VR WHDIMMU Z W WH 6( & DOG LY \KEMPAKR H \WOWYH DQG SRMMDIM DGYHIH
WIXDIRY HDIY \R [PRY RMUWQIV RSHDIMY P HARG/ P DEIHP HOVFSMIDMKAMH AYIGHIGY DOG WIQLRMRYY Z W DI LADMY &RP SOQHY SUP DUO HIDIHG 1Q
DFTXUQY P RYSDYHY DQG RKHJOHDY RQ RULQAUMV LQ UHIOHWEM DUH JHHIDED H HP SATURP \RHH BN HOV © H EHIHYH Z H KDYH RSHIDAG RAUBXMGHA \R \WDAZ H D GRA
\XEVMRAR U-D MADINRO XQGHUWH , QYHWR HOARP SR $ FA7R FRQMHGRQJ \R KRZ HYHU 5 HZ RRGDQGHIFK R RAUMKEMGDUHY P XWAHMKHURSH DM RANGH\WHGH LQUWROR DD
LQHXR HQWFRP SO RUVDIM  DQ DESTFCEGIH FOMRQXQGHMH, QrHIF HU&RP SIQ $ FW) RUH [P SB1 R DYRGEHQ) GH LGHG DV DRLQMNT HOAFRP SDQ. DQHQMVP D @P VAW
RZ QKIS RIKRAEQIVR LOMIE HWHPUMAARGWWDD R IWARBCDAHAV 7RTXOM\ | RURKHUH FOMRYY HIM¥A/P XUWWEP RY REHAMQIV POQRODABDW R \KHU
DAHVIQTXDN LQJ) BDOMABMDAAN \WHE 5 HIXUP HQV DOGDQOEAMREID LOTXON LQJ UHDOAAEM DAHV RURKHUWDOHUDM UHDMG DAHV WHE 5 HIXUWP HOW
5 CR.G FKDQIH/IQ\WH YODHR RUDKHIVP D GVOXSVSURUSTIRQ) R FRP SO Z W WHHUBIXLP HW

| 5HZ RRGRURHR RUNKEMGDUHY Z HHWR | DOZ WO WH GHLQUWRQ R D LOYHIY HOAFRP SIQ XQGHUWH , QrHWR HAGRP SIQ. $ PADGG | OR XM\ |RUDQH FOMRQRU

H HP SWRY IRUH [P SB! Ul W2 DVUIXUWG\RDOGI DBG\RP HIMH  SHIXWPHQARAWH 5 HIXUP HOWV IWARXES [P R RKEHWLQIV EHUNXUHG HAWHU L \R FAKDQIHWH

P DQHULOZ KLIFK IWARGBAW RSHDARQVR DYRGEHQ) UTXLUHGWR U MMUDY CQLQMNR HONVRP SDQ RU (L \R U MALIDY DOLQYPWR HONFRP S HAMHUR' Z KLFK FRXQS COYHYHD

DIFAVE [P RY REHUWQIV BXLKGY XVWR QVSRHR A0 DAV RUVR FKOQIH WH WKRMH R RUBMGHN 1O Z D VKDAZ HP D GRABHIHYHWR BH 1O RAUEHIQMIMAV

1 HIMVDAYHRUGI XDRY FKOQH/UHIY \RWKH, Q/HXR HA&RP ST $ FVWZ KLEK O HAARXUH I RIMAR XD | RUH FOMRQVRUH HP SWRQY LGFXA.Q) RUCELOW \RFRP SO Z W WH
SHIXUP HWIGWH 5 HIXUHP HWFRXT DR UAKONQWKHHDGYHYHH | FRVRQXY

| Z HZ HHGHP HG D XQUA MG LOAMUT HOWRP SO0 Z HFRXGSEH\KEMAAR P RGHIY SHDOWY DG IQUGRYHUHIH - Z HFRXG EHXTEGIVR HI RIFHFROMFWZ W \KLG SO/
DOG\KLLG SOMEVFRXGBVHHN UAFMROR WEQERNRQ/ HOMBGLQR Z KLBIZ HZ HHGH-P HEWR EHDOXQUHIMALHGLOYHKR HONRP S0

3LIRMMRQVLQ RUFKDUAMJDQG B @7 VOQGSLRMRYVR 0 DU @QG@Y. P D QP D FKDQIHLQ FRONRORUGHADVEN-RYHUWDAP LIKWRKHZ VHUHXGNQ D SUP [XP - SUFHEHQ)
SDIGWR RXUNKDUHKREH Y| RAWHUMKDUAVIQS HZ RRG

7RP ODQEQRUMBM/D/D5 (,7 (RPRHWD  LQYDDHR RXURMEQEQ) FOSAIDWRRNP D BHRZ GHG CRXDD RUFROMKAMHD B\ 1LYHRUIHZ HUQAYIGDY GHIGHSLOWH
, QMEDCE HYHH & RGHR LGFOGH AHMIQHQMWY 7R SIRMAND DQINRZ GHYKLS FRIAHMDARQ \WDAFRXTS MRSDUE] HRXUS (|, 7 WY DG | RURKHUSXUERHY RUFKDWUI HHIDD
SIRAEWD) MQIGIKOHREH RUJWRXS R O LADMG\KIWKRTEHY |URP EHHIADD RZQQ) DVGHIGGIQWHRKDWU PRMWDD R \WHRAMBQEQ) \KDWR D) FDWR
RAUMREN XQBW RXUYRDG Z DYH/RUP RALLHKLY QP W/ INHZ VA \KH DMEGY\KXSSBP HOMY | RURKUBHIEYS SUH HUHG WRAN JHHDE SIRIEWD SHIRQIURP EHH LADD RU
FROXKARYHD RZ QQ) DVAKFK WP VOUHGH LGHG LOWHDMFBV\XSSBP HQBY  PRMWDD R \WHRAMBOEQ) 6HIH/S SUHHUHG WRAN XQBW RUYRIG Z CYHYRUP RALLHY/
WDMIP W7 KRHEP WP D SUYHIADWILG SO | URP CFTXILIQY FROMRCR XVZ KRAKHFRQHIAR RXUYRDUG 2 XUYROLG KDV JUIDMG DAP MG QP BHUR Z YHYAR LOANMANREC
LOAHIRLY \XEMPAR\SHAL LHGWLP VOQGFROGWRYY DQGP D TP HIGWHAHZ CLYHY RUJUBQADGAWRDCY. CLYHWLQWH I XMUA

&HIQSRYIMRYR RXURKDIMIDQGE @Y VDGR WHO DY @QG* HHBRRERDIRY/ 7 30 * &~ PD DORGMVRXIHDWILGSOW [URP P INQJ DQOFIXAMWRQSURSROCDG
PD LCKEVWROIHIQFRQARO) RUH 0P SB RAURKDIWUDAKRU HY RAUVRDG MR LWXH SUH HUHG RN T R WP H\R\IP H DGR HABEDWK \WH\WMUP V' SUHHHAHY DG WKWR WH
SUH HIHG WRFAN Z MRXWKDUHKRTGHUDSSURYDD , Q DEAMRYQ SIRYIMRVR RAURKDIMUDGWHO * &/ URAMRWKDUHKRCH M CHOW \R WP RTHGUHRRY DG | LOWH XA YOFDHEY
DG WWAIIPAFRQAROMKDUH CFTXMMRYY 7 KHVH DG RKHUSURYIMRQV P D GAMUR THY R CFTXUUH RAUWRAN RUMJI QU LFDQARZ GHIKLS SRUMRQY RQ WP V\KDAZ RX@ BH DDRRYH \R
VKDHRTHY WHIH QP MY \WWHRSSRWQW | RIVKDUHKRTGHY AR UFHYHD SUHP IXP RYHUSUHYDIAXY P DNHABURHY



7 KH DELOW R \BNH DAIRQ DI CLOWRXUGLHARLY DQG R | LFHY LV @P WG B\ RXURKDUMIDGG B @7 VDQGSIRMRQVR 0 DY @QGOZ DQGZHP D RU IQ\RP HFDW/ DIHREQIDMG
W LQGP QU\ RURXUHNDQGI RUP HJGLHARLYDQGRI | LFH.Y DI CLOWNRHIBLO GRWHY UMDY \RVMHUVHOYEHR XV

2 XUFKDUMJTP IW\KH CCELON R RAUGLHARY DG R LEHW VR XV 05 \R RAUMKDUHKRTHY | RUSHRXQDY GP DIH/ VR \KH I XCOWAH WOABHP WKG B 0 DY @G QY. 2 XURKDWUOWG
B @ZVOORP D WHIXUHXVAR LGE-P QI\ RUGUHARY DGR I LFHY DOGWRHR RAUMKEMGDUH/ DG 01 LADMY \RWHP O LP XP H \WOASHP WKGE: 0 DY OGO 1QFRIGHAIRY
ZIK D) SRAHHAQ) \R ZKIFK WH DH RU DU \WUDMIHG VR BH POGH D SDW B\ UDRQ R WHUVHYIFH \R XV : H KDYH HQMBG LQR DQG PO 1O WH 1XWMUH HOMJ LOR
LGP QILFDARQ DIBH-P HONVZ W RUGUHRRY DQG FHMBO R LFHY DY Z HIDY/Z W GUHRRY DG FHIBQR | LFHY R RAUNKEMGDUHY OGO LADMY \WDAREQIDM XV R LGP QU
WHHLGE YLGOY DI DQINAHIEQ GAKHY DG UHDME GH HOHFRWWDUMQY 1URP \WHUNHYLFHR XVRUMR RANKEMADUHYRUD  LCDAY

2 WHJS5 IMNV5 HDMGWR2 Z GHIKIS R 2 XU& DSOS VAN

, QMY LORXUMKEANP D LOYROHD KUK GIUHHR UM, QYHUXRLY/LQ RXUMEAN P D H SHIHFHEWHY YRDWDW AP WG ArXIGW DQGUHSKRIRVIQ AMGHGY

$ QO HOALQ RAUMEAN P D LQYRYH D KLIKHUGHIBH R UNN \WOR REHUWSHY/ R LOQYHAR HOV ( FRGRP LF | LQDGALDOP DNAVIQBARY  RSHDMRED BIX@ARY 006 FRP S0
\GHALLF | CRRLY LFOGQ) WRHUHIMG W RULQMIY CRAYNY EXVMGHA RSHIDARYY | LDRDOWAXOV GYIGHIG SIRIFHY DG RUDQ] DIRIOWMKAMH FRXE WHEFHRUHIP LDM
WHYODHR RXUMBRN 7 KHH UMWP D QRAEH \KABEGH I RUP 0Q LQYHWRLY DQG LOMWRLY P D H SHUHGAH YRDIB! UMD/ DJG P DMIDOGRAHY |, Q DEAURD WIAQ) YROP HIQRU
VRN LH IW@IXGAW P D EHIQWK | LELHAR SHIP IWOQMHIRYAR VHIDKHUMKDUA/Z KHOWH  FKRRHRUDMBUFH/WH . FROUGHUUDRIEGI

2 XUHQQIV FDK |GZ V ERRN YOOH DG GYIGHIE/P D EH YRIWB! DG DUH QLI LEXOWR SUHIFWDEE LOMXRY KRXTS QRAUHD RO RAUHKP DMV SURVRINRY/ RUP CCDIHP HOAY
H SHRABIRY 7 KHVXWELTELQW R RXUILQDGALOCSHIRP DFHZ L@GE-BHIGRQQ® HIRXVI CRRLY LGFXAQ) RXULQMIT HIATGE EXMGHN TR CFRHWM R G-EWDQGE HDAW | LGDAGQ)
WH UMDY HDOHS RQ RUDKHNV. FUEWRKAY SUHED P HOV RSHDMY H SHQAY DOG RKHUUMY GARUEHE KHIHQ %4-FDXAH RXUSUH HUHG WREN KDV SURIMY D/ \R GYIGHIB/ D06
OTXADNY GMUEXIRYY GYIGHE/ DYDLOEGIVR RXUFRP P RQWRRNKRTEHYP D EHAP WG $ GMRXIK Z HVHHN\R SD BIX@UAYLGHIB/ ZHP D BHBAHRMASHIG AYIGHIB/RQRMU
FRP P ROWRAN RUGH HUGYIGHIB/RQRXUSUH HIHGWRAN | RUDYDUHV R UDRQY GG Z MWRAWBURUSXEQF GRIFH : - KLBIZ HKDYHSOIG\GHADOAYIGHIB/RQRXUFRP P RQWRENLQ
WHSDIZ HKDHQRERH\RMGAH OGP D RAGR\RLOWHI XM $ Q FKDQIHIQWHIP RQARUIRP R RXUGYIGHIG/P D DGYHYHD O HAAKHYDOHR RAUMEEN

$ CP IMGQXP BHUR  LOXMWRQDOKDUHKRTHY/RZ Q DMI QULFDQASH R HR RXUFRP P RQWRRN Z KIFK FRX@ KDYH DGHIHFRQVHIXHIFH AR RKHUKRTHY R RXUMBAN

YDHGRQIMYIVR 6FKHBGY ' DG * ZLKWH6E( & ZHEHIYHWDAD/R * HR-PBHU WUHIOMMMRTOKIHKROHYHK Z G5 RUP RMR RAURAMEQEQ)
FRP P RQ WRFN DQG FRIDARYHD KHTS CBSUK LP DMD R RXURXNBQEQ) FRP P RQ WHAN DG LOMMMMRID\KIUHKRTHY 1Q WH DJJUWHIDM RZ GHG P RUH \KWOQ R RU
RAMBQAQ) FRP P ROVIBFN ) XUWHP RUH \WHH RURKHULQYHURLY FRXGS WL QU LFDQ® LGRBDHWHURZ GHIKLS R RXUSUH HIMG RUFRP P ROVIBFN LGFOGIQ) \WURKIK \WH FRQYHMRD
R RAMBZEQ) FROYHMEGIRUH FKOQIHEGIGRAVIQR FRP P ROVIBFN 6LIQULFDQRZ GHIKLS SRUMRQVP D JLYH\KAK KDUHKRTEHY \AKEWDQDO.G OHIFHRYHUP DIWY\XEP LWG\R D
YRMR RXUMKDUKREHY LGFXAQ) \WH HPRIRQ R GUHARLY DOG WIQLRNRYY LOYRMQ) D AKOQIH 1O FRMRD, | 0Q MIQULFDQUWKDUHRTHJZ HIH VR @NXCEDM DORUD \KEWIRNC
SRMRQR W KREQV RULL RAUMREN Z HIH WP RYHG 1 URP DR LGBMY  RUBLRDG EDHS P DINHNGE 1QZ KIFK IV LFOGHS \WH P DINAASWFH R RXUMEBEN FRXQS EH DGYHYHD
DIHRMG

$ GHRXIK RURDWUIHHIEM SIRAEWDIQ) \KIHREUIRP BHHIADD FZQQ PRHWDY) R D) FOWR RURMEDEQ) WRAN DG RUDMFBY\XSSEP HMIY | RURU
BHUHY/S SUH HUHG WRAN P LOW® SIRAEMD) \KDWHRTHJIURP EHH LADD RUFRQAKARYHY RZ QQJ P RH\WID R RXURXMBAQ) 6HIHS SUHHIHG WEAN RAUVRDGR
" LWHARLY KDV JUDQMG D QP MG QP BHUR Z OYHY R \WHAH QP IW\R LOMBANRDOLOYHARY DG P D CP HIG WHH MY RZ GHYKLS TP WIANRQ Z CLYHY KDY JUIQMG R D QP WG
Q@ EHUR LOMMMRDOQMIRLYRUIWIDAE. Z OYHY $Q \KFK Z DLYHYFRXT SHP IMCFUDHGRZ QHYKLS FRAHQAMDIRQLP R RHRUP RIMVKDWKRGHY

) XVUHVDBY RUMXDOAH/R RXUARP P RQWRAN SLH HILHG WRAN RURKHUVHRXUMWY B XVRUB RXUR ILIFHY GLHARY ROMHIIRUHP SR HY P D' KDYHDGHIHFRQHIXHAVIRU
LOVHRLY

© HPD IWXH DBAWRIOWDOMVR - SUH HUHG WHAN RUFRP P RO RN Z CLUDQV VR SXUFKDVH FRP P RQ WRFN. RUVHRXUANY FROAMME®! LQR RUH FKDQIHTE®! | RUFRP P RQ RN 1Q
SXECF R HIQIV RUSIYDM STR-P HV LGFXAQ) DV FRUGHDIRQ LQ CFTXMURQ RUI LDAQ) WIQIAMRY + REHY R RAMBOEQ) Z DDV FROYHWED! CRM/ RUH AKOQIHE®!
\FRXUMY/P D DOR CFTXUH DEAWRIOWDMY R FRP P RQ RN WURKIK FROYHMRQ RUH HIAVH Dv CSSTFCEG! , Q DEAMRY ZHP D WKH FRP P RQ WRFN XQEHURXUGUHRAMEAN
SXUADH



DG AYIGHIE UHOQMWY HVSDQ DG \R RUGUHRRLY RILEHY DIGHP SR HA/XQEHURXUHTXW DG HP SBR HHWHRN SXUAKDH STV LFOAQ) XSROWHH HAVHR  RULQUASHRR
AVMEXNR)/RY SUVIRA® JUIQAMGLY OB/ HOUH QRAUINXLUHG VR R HWHH KD/ AR H Y \KDBHKREHY RQD SUHHP SWHEDMY DOGH MY \KDHKRTHYP D EHXTEGIWR
SOMASDMLOI XMUH KOG Z KIFK FRXG GOMWHULQMIMV 0 RURYHU SAADA/E. P DNAEOMASIOVR VXMV IMKHGE. XVIQI XMHWIQLAMRY/P D BGFEHRIU-SOAH
SXADHMH P LIKWRKHZ VHP DNHLQWHRSHP DINAVGHUDIQ) WIEQ) YROP HIOGE SRAQMID UHEHAQ) WHP DN/SUFHDQGAIXAW R RAUMBAN

$VR' HRHPBEU RAUGUHARY DGH HHMYHR [ IFHYFRBAMHY BEHHIADD RZGGOGWWDY R RXURRP P RQURAN 60DBVR \KDWE WHHLQAYIGOY DHWHIXLHG
\RR EH SXECFO UHBRWG DG DHP RMRUBGE PO P DANHASDWASOQVIQP INQ) LOYHIR HWGHRMRY $ VD URXOVIXMUHVOBY B WHH LQAYIGDY FRXG GHIDYHD O HRAWKH
P DINAABUFHR RXUMBAN

7 KHRKDQIH LQ FRQAMROUHDMWGS FRQYHMRQ WKWR RXUSIH HIHGMRANP D BHGAMP HQBORKRTGHYR RXUFRP P RQWRRN

. HPAWH® KDH  PLARQ\KDBVR 6HINVS SUHHUHG WRAN RANBOAQ) Z KIFK P D BH FRQ/MHWMG LQR FRP P RQ WRAN XSRQ\WH RFEXUHIFHR  FHMEQ\GHALLHG FKOQIHLQ
FRQMROAYHQWV 7 KH FRQYHMRO UDM Z RX@S EH EDHS RQWH QP BHUR \KDWWR FRP P RQWRAN KDYLQ) D YDOH HDXCOW \WH SHUNKDUH @RXCDIRQ SUH HIHIFH \KEMPAR D
POLPXP FRYHMRQUDMR DSSUR LP DM \HYHO\KDUA/R FRP P RQVIRAN | RUHTAK \KDIHR 6HIHVS SUH HIHGWWRAN 7 KHFRQMHMRQR \WHEHIHS SUH HIHGWEANLOR FRP P RQ
VIBFNZ R QOMIH MM FRP P ROWRENKRTEHY FRXTS DGYHYHD O HAAKHP DINANBUEHR RXUFRP P ROWHFN DG FRX@LP STURXUDELOIY VR UIVH DEAWRCHTXWY FOSMID

" MGHG QWIEXWROY RQ RUMBN P D QRABH GHFOUHG RUSDIG RUGMGHIGYRQ RUFRP P RQMIBAN P D GHRUHDHRYHUMP H * IMGHOG/RQ RXUFRP P RQWRANP DL EHSOIGIQ
\KDUHW/R FRP P RO RN LQ FDW RUD FRP ELQDIRQ R \KDUW/R FRP P R WRAN DQG FDK. &KDQIH/LQ WH CP RXQADQG WP LQ) R AYIGHIG AWUEX\WROVZHSD. RULQ \WH\E
FKOUDRML) DIRQR AYIGHIG GMUBXMRQVZHSD: P D DOHYHD DIl HAAKHP DINAABUFHR RXUMBAN RUP D LMKOVQ KRTHYWR RUWRAN EHQJ \B[ HE RO AYIGHIG GMMEXWRYY
DD KLIKHUUDMWIQ LQMWDD H SHANG

2 XUGYIGHIG ARV DHGUIYHDE, VHYHIO CRRY LGFOGQ) RXUP LQP XP GMMEXWRQUATXLUAP HQVXQEHUS (, 7 \Bf @ VDQGRXUS ( , 7 VB CEGILGFRP HDV FOBX@MS XQE-U
WH, QMID06 HYHH&REH : HOHIHHDD BTXWG\R GUMEXMDABDAY R RXUS (, 7 VI CEGILGFRP H\R RAUMBFNKRTHY DOKRXIK RXU* $$ 3 1 LQDGRDOMAOVP D GLIHJ
P DMUDD |WRP RXUS (,7 \Bf CEGILGFRP H , Q DBAWRD RXUBHIHYS SUH HUHG WRFN KDV D SUH HIHIFH RQ AYLGHIG SO P HQVOQG NXGDIY) GMMEXNRY/\WDAP D QP IWAYIGHIG/
SOGWRKREHYR RXUFRP P RO

,QWH\ HUHGG' HHPEHU ZHSOGISSK IPDAD  PIAROR ADKAYIGHB/RORUFRPPROWRAN RU SHWDWH ' IMGHIGSD P HQMRKRGHYR RXUBHIHY
$ SHHWGUWRNDHGHTOWO RO-D00Y  $SUO  -XO DG2RAREHU  HIFK PAUHD® LQWHDP RQAR PIAR) RU SHMKDHR 6HIN/S$ SUHHBHG
VBN XQMWH | LIKAIQMBMALDAM UAHAGDM RQ$ SUO 2 XUDE@NV \R FRQMH SD 1) TXOW® GYIGHIB/P D EHOGYHYHD DIHRAGE \HYHIDO DRRY LGFXAQ) \WRH
GHAEGIOWYS QU5 FHERVWRD)RP . : HPD DOR FRMGUSD QY 1 XUMUH GYIGHIBY R FRP P RO WRANKRTEHY LOKDWW R FRP P RQWRAN LQ FDK RUD FRP BLCDIRD
WHIR $Q GRMRQUIDEQ \WHFRP SRIMROR WK GYIGHIB/ Z RXG UH GRARXUDIDOMY R @NXGW DAKHWP HR SD P HWLGFOGQ) FDK EDDQRHY OQG FDK 162V ) RU
H P SBi ZHP D FKRRH\R GUWEXM\KIWY/R FRP P RQUWEAN LQ@HK R FDK RULQFRP ELCDINRQZ W FDK \R\DMN\ A YLGHIG REQI DARQY/\R FRP P ROWRENKRTHY Z KLFK FRXTS
AOMMH MY FRP P ROWBFNKRTHY

| ZHGAMP LGHWDAXMUH GYIGHIB/ Z RXG WHBHHMD HMQR  FEBMIORUZ RX@ QRAEH UHTXLUAG XQGHUDSSTACEGIS (, 7 \if @F VDG BHIXDIRYY ZHP D QVFRQMH AYICHIG
S0 P HQWV RQ RXUFRP P RQ VIRAN XQIDVKAK AYLGHIBY DIDQ UBHHIAD GMMEXWR) R LGFRP H RUBHARP H UATXULHG XQGHUCSSTFCE®I 5 (, 7 \Bf BN HWV $Q  BBAENRQ RU
HIP L(DIRQR GYIGHIE AMMEXIRDYZ RXG UHAFHWHAYIGHIB/ UFHYHG B KRTHYR RXUMBAN DG FRXG WBFEHWHP DINAABUFHR  RUMRAN DG RUCELQU R UMNVHFOSMIOGQ
[ XUMUH VHRXUMAY R THIQIV |, Q DEAMRY L GYIGHIG/ RY D) KDWY R RXUGHIHYS  SUH HUMHG WRFN DU 1Q DUWHILY |RUM]  RUP RUH TXOWM® AYLGHIG SHIRGY Z KHKHURJGRY
FROHPAYH WHM] HR RAUERDG R QUHRRLY Z LODARP DIVFDD LGRBDHE \ZR GUHARY \XEVPAR WHP [ IP XP QP BHUDMWRU] H3 XQEHURXUB @7V DQGKRTHYR \WH
BHUNY/S SUH HUMHG \WEFN Z LOEH H®BHG \R HBRAKRH DEAMRDOGAUHRRLY DAD\VGHADOP HANY R \KDUHKRTHY DG DA VKEVHNXHADQOKOOP HAMY XQMDDIOFRXP XA 05
PXUHNAYLGHIB/ KDHEHHD SDIG RUGHRDUHG DG XQBAHADIGHI RUSD P HQWV

7 KHUDMDAZ KIFK KRTHYR RXUWREN DU\ HGRQAYIGHIB/Z HSD. DG \WHFKOUIRAY DIRQR \XFK AYIGHIG/D/RA@Y LGFRP H XN HGAYIGHEY &Q \MP FCSAMIDIDGY
RUGIMOR FOBABDP D O HRAAKH P DNASUFHR RUMREN $ GRRXIK Z HDQQRXGFHWHH SHRMG A FKOIRM] DIRQ R AYLGHG AMUEXIRYY \KH CRXDORKDUIRA] DARQP D
QU HIGHWR HIRY DIWF HOVP D3HGAUKY \WHSWSODIROR RO WO/ RURKDQIH/BAXEY [URP [Q,56 RUMBIM\E] DXAWZ KLEK FRXS UAXOVQ WRFNKRIEHLY LGRXULY
KUKHAL CCELONAWDQH SHAMG



: HPD SD \Bf DEGI AYIGHIG/ RQ RXUFRP P RQ WREN LQ FDK DQG LQ KDUHVR FRP P R AN 1Q ZKLFK FDVH WRANKREHY/ P D \HIMWKOUH/R RXUMBAN R SD [ RQ \KFK
AYIGHYGY SOAQ) GRZQZ DLGSHAKUHRQWHP DINABUFHR RXUMEAN

: HPD \DM\ WH5(,7 AMUEXIRY BN HARURXIK T} CEGI GMMEXWRQY SD CEGILQWKDUR RXUFRP P ROWREN ,56 5 HYHH 3URRHBAUH SHP LW SXETFD
RIHHG5(,7V\R SO HPRMH FDK WRAN AYLGHIB/ D5 SURVIGHY WDAKAK GMMEXWNR)/ Z LOEH WHDIMS D/ \B CEGI GYIGHD/ XQHUBHAIRD R WH, QMEDO5 HYHH &REH
SIRNG-GWDADMBDW R WHVRBOAMUEXNROLY S CEGILQFDWK DOG\WHRMHARQEUROAHVRI LOWHS HYHXH3URFHEXUHDUHD LHG

| ZHSD D\B} CEGI AYLGHIE LO FDK DG FRP P RQ RN I CEG! WHENKREHY Z LADEH UNXLHG R LGFOGH WH | XQIP RQAR \WH GYIGHIG DV CEGH LGFRP HVR \KH H WOAR RXU
PXUHOADQG CFP® XOAG HQQIV DG SIRIW $ VD UAKOVWRINGRTHY PD RZHIGFRP H\E] LQH AHW R WH FDK SRMRQ UFHYHG $ 8 6 WRRNKREE-UZ KR \HIDY \KH \KDW/
AVMEXMG\R FRHMOME P D UFHYH SURFHHB/AWDATLUH W \KDQWH CP RQNCFOG-GLOWY] CEGILGRRP H G-SHIEQ) RQWHP DINAASUFHDARHWP HR \DB! , QDEAMR) ZHP D
EHUTXUG\R Z MKRTS 6 |HEHDOGRRP HVY RQVKFK QYIGHDB/I RUFHMIQGROS 6 MRANKRTHY LFOGQ) ROWHWERN SRWRD | DMIQULFDQADP BHUR WRANKRTHY\HT
\KIWARSD W HVROWHHAYIGHIE/ \MVAVHIQ) FRXTG SOFHGRZ (Z DG SUHAKHRQWHWEAQ) SUFHR RXUFRP P RQWRRN

7KHP DINAMBUFHR  RXUMBN FRX@S EHQHIDAYHD Dl HAKGE\ YDURXVI CRRLY LOFXAQ) ELRDGP DINANORMDNRYY

7KHP DANHABUFHR RAUMEANP D EHGHIDYHD D HAWGE, YOURXVICRRLY Z KIFK P D FKDQIHRYHMP H IGFOQQ)

$ 2 XUDRMOORUDQIASDMG | LQDGADCFRQAURY SHIRWP DFH DIGSIREHW DQGWRHR RXUFRP SHIVRLY

1 0 DOHAFRGRMRY/| RUMP LOUMRXUMA/IMWKHGE. RKHSHADOV [ LQDGFHFRP SDQHY 5 ( , 7VOQGLABMY SDMASDQNV

1 " HP DQGI RUDWHNVZ HRIIQDMRUDFTXUWH LGFOGQQ) DAHVKHTBLQRXULQYHIR HYBRINRIR

1 &KOQPIHVIQKRZ. LQYHXRLY DQG UHHDFK DD WDXHNRXUMBN LGFOGQ) DOYWA HQMR YOBDMRQP HRRGRRILH/

1 &KOQHVLQDDO WIHRP P HIEDIRQYRUHD.QQIVHMP DAV RUXY RXUFRP SHISRLY RURXULGBOY

1 * HHDOHRGRP IF DG | LQDGADOP DMHAVFRQAVRY LFOGQ) CRXDODRG SURVRKG LQMAXWDMY SUHED P HQACRIYW FUHEWSHIRP DFH P RWWDIH RIIQDIRQ
YROP H/ P DMHAFRQRMRQ/ | RUDWHVZ HKRIBRULQMHAMNG DQGGHYHBSP HIVIQFDAXDWV IQXUDGFH IGFOQQ) KRP HRZ GHIVIQAIDGFH P DNV

¥ 5 HIXORY SIRSROYRUFKDQIHY O HANY | LDEADOP DNV | LCDAADOQXMNRYY UHDMS LQGMMHY RUILDCADCEURGEV

t ( YHOV WDAKQEHP LGH FRQLGHIFH LQ [ LQDGADOP DNV LFOGQ) LOABELOW RUIDOWH R P OV LQDGADOLOXMANRY, RUMI QU LFDQAFR SRUDIRYY \MURIMADAGNY
ZDUDH [FOAQ) 1Q8 NIDCHDG\WHO (GEBI( DWV QDMUDCRUP DQ P DEHAMDWMY SDQG-P LFVRUHELGHP LFV ROWUHDMHG RUCRXDOOP HGFRQ BV

6\RFN SUFH I ORMDIRQ/P D RAFXUHYHD Z KHQ XQUHDMGR RXUI LDGRLOCSHIRUP OFH DOGLQYHUWRLY FRXGS H SHIHH GHRIGHYLOWH YDOHR \WHULQMXE HOWVRUBDRQVEN RIG
RAUFRMFO
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7(0 & &<9%(55,6. 0$1$* (0 (17 675$7(*< $1' *29(51$1&( ' ,6&/ 2685(6
&\ EHYHRXUMY'5 WNO DOD)HP HOADOG 6\MDM))

* H KDYH GHYHESHG DG LP SBP HQMS D R EHYHRXUMY UM P DEIHP HQASIRIUP LQAMIGHS VR SURKPKH FRQLGHDDNY LQAIUMY DQG DYDMEMY R RXUFUMFDOLG RUP DIRQ
WRKQRBI\ 3,7” WK VIMP VDG LQRIP DIRQ 2 XUR EHYHRXUMY UMN P ODIHP HWSURIUP LGROXGHY D R EHYHRXUMY LGAGHABASROH ST 006 LV RH DGR WH RYHDODVHAR
SRIFAHY SRAHEXUA DOG WRKQTXH\KDAZ HHP SR DAWH&RP SIQ R P DQJHUM 0 DD R \WHP HROQWP VI RUIGHQI Q) P OCOILQY DG WERMY RO R EHYHRXUMY UM DA
LOMIUDAG LOR WH &RP SDQ 1V EURDEHU SRTAHY DQG SURFHBXUA/ WD R UMN P DRI HP HQWKRZ HYHU OXH R WH XQTXH (DMUH R R BHYHRXAUWY UM N DSHRW R RXU
A EHYHRXUMY UM P D HP HOABURIUP DUHLQMIG-GAR | XGRIRQRQDMIBNG DRCHEDLY L(FOGQ) R HKUHUDELG HADINRO DG BAERQHWR A EHYHRXUMY LGAGHON
2 XUR BHYHRXUMY UANN P DEDIHP HYBURIUP LGFOGHY/

$  5LNDAWP HOVGALIGHGRKHS LGN P DMIDCR EHYHRXUMY UMNAR RXUFUMFDOX WP V/ LG RUP DIRQ RSHDIRY/ DG RXUSRP SIQ) VRYHIDM 7 HMURGP HW

$ $ WP R ,7 SIRHMRIDY SISO USRMEG IRJPODIQ  RXUR EHYFPXUMY UM DXAAP HWSIRAHARY  RUMDAUNY FROIRY DG \RIHKHUZ W RXU
GIOOFRP SCOGFHWEP - RAULRSRQHWR A EHYHRXUM LGAGV

F 8WHR WG SDW VHVFH SIRVMIGHY Z KHIH DBSURSUDM R DAY WWARURWHZ [VH DAMMWAZ W DISHRV R RAUVHRXUWY FROARY LGFOAQ) Z WRAWIP MIRQ SHIRGF

SHHWDIRQ WM GHEZRIN YXQHIEQW DQG Z HE DESIFDIR) VADQRQ) DG P P RQVRLKY YD 6\ WP, QRIP DINRQ DGG ( YHAD DEIHP HQW26,( 0 © RURKHU
P RQWRLCY \RRY

$ (PSR HH DX FRQMARUMDQQIVRQLQRP DARQVHRXUNY [ WY @B SUNTR [ DN DOG SKVKLQ) \RADOHIIGHIY P MIDIRY D/ Z HIDY SHIRAF \TEBIRS
H HAMAY LRV , 7 SUR HMREDMY DG H HRXAWH P DI HP HAR URVIEZ. URBV DG UASRQIELMNY DOG Z 0 WURKIK SUIRIFDODSHW R UASRIEQ) R A BHYHRXULY
lezle sl

$$ A EHHPUMY LGAGHAEROH STQWDAHNI RW IXIGHICH/ SRIAHY QG SURAHEKUAY| RULGHQNIFDARY HADIIRY FRQECP HAMQMMIDARY WP HADNRY UHFRYHY
RIVLFDIRY (B DOFRP SIDGAH DG UADMAG SURFHWHY DG CRIRQYLQUASRQOHWR DR BHYHRXUMY LGR.GHOAVDG

$  $ UMN P ODIHP HOASRFHW | RUWKLLG SOV VHLYLFH SURYIGHY \KSSTHY DG YHIERY Z KIFK LGROXGHY FUMID | RUUMN EDHS FDMIRU DIRQ R \WHH \MLLE SDWNY DOG
SRIAHY DG SURFHBKUA/ UHDNY) \R DWHMQ) WHUR EHYHRXUMY SR/ SUR R HY DI HP HQADQG SHIRGF P RMRLGQ) GAUQ) WHFRXUHR HIDIHP HQW

. HGMIQDG DAV RXUR BHYHRXUMY UM P DRI HP HOABRIUP EDHGRQWH1 DARI0 QAVAMR 6\REGY DG 7HKARBU\ &\ BHYHRXUW) WP HZ RN 31,67 &6) " +LH ZH
XVHWH1 ,67 &6) D/DIXGHWRKHS XVIG-QW DWVHWY OGP DRIH A BHYHRXUMY UMNY UHBYDQAR RAUBXMCHY EXWRXUXHR WH1,67 &6) DvDJIXCGHGRH/ QRAP HDQWDAZ H
P HHAKH SDMPXOQUMAKQFBOXNEDGY VEHALLFDIRYY RUHIXUP HOVR DOR \WH1 ,67 &6)

. HKDYHQRAPAUWH® LG-ONIHEUMYIURP NGRZ QR EHYHPXUMY MWDV LGFOGQ) D/DUAXIR D) SURUR EHYHRXUMY LGAGHON \KDAKDYHP DMIDE O HAMG RAKDAZ HEHINYH
DHUDRIE®D O\HY \R P DM 0 HAKY [FOAQ) RURSHIDIRY BMCHIVDAD\ BAXOVR RSHDIRY/ RUILCDGADCFROBURY ) RUDCAUMRIDOQ RUP DIRQCERWA EHYHXUW
WN HHWR30W, WP R WV$QXDO5HRWRQ)RP . JHHID DG XQG-UWH KHIAQ) 0 DQEQQ LQRP DR \HRXUW DJG FRP SOLQ) ZIW GO SUYDR DG
WRKQRBI\ @Z VOUHFUWADO DR BHYHRXUW RUGDIB LGAGHARUD YIRIMRQR \KFK @7V FRXQSP DALIDI KDP XV 1Q30W WP $ R \MV$ QX005 HERWWRY) RP

&\ BN * RYH DG

$VSIVR WU RHILIKWXQRIRD RUYVRDE LFOGQ) \MIRKIK GHBIDIRQ\R WS XGW&RP P LWH UWIXOW® WAHYH/UM P DEDIHP HQABERWY |URP YOURXVRILFHYR WH
&RP I WASRUE® |RUGL HIHQAUM GVASIGH/ LGFOAQ) Z W UASHRMR R EHYHRXUNY DQG ,7 UM DQG RYHYHHY P DI HP HOAV OGP LOWDARQ R RXUR EHYHRXUMY UMN
P DIHP HQABIRIUP ) RUH TP SBi RILFHY Z MMQRXU, 7 G-E0M HOABIRYLGH SHIRAF  JHHDW DAGDMRGH SHUTXOM) WERWIURP P ODIHP HYWR \WH$ XAW&RP P LWH
UADAG\R A BHYHRXUMNY RAUR EHYHRXUMY UMN P DHP HOASURIUZP  DQG UHIDMG UMWY Z MK FRIIHY/ R \MHH USRIV DOR SIRVIGHG \R RXUIX@YRDG 7 KHH BERW \XSSBP HY
P DMUDY DG SUAHUBARQY | URP RANGHH SHW\KDADUHOOR SURYIGHG\R RXUYVRDEGP HP EHY/I URP WP HVR\WP HDVSOWR \WHYROUBIY OGS XAVERP P WKHVFROMXQ) HFDIRQ

RQ UMN RYHYLIKWIRSLEV \WAK DV P EHYHPXUNY WDAP STRAFRP SOQHY LQ RXULGBAMY  DQG P RIHIHHID  SXECFO \WDEHE FRP SOQHY , Q DEAMRY P DI HP HOASLRYIGHY HYHQVY
QUYHIXSEDMAR\KHS XAWE RP P MKHDQGYRIGUHINEQ) O P DAUIDOR EHYHRXUM LGAGHIVOGG D/CSSURSUDM




D) LGAGHIVZ W GAHULP SCRABRMONIOS QGHURXUR EHYHRXUMY LGAGHAHERQHSDY RXUSKLH / HIDR | LFHJLY UASROUEGI RUNFDINY) \RWHS XAWERP P WHDQGYR0G
LQRP DIRQUIDEQ) D) P DAMIDCR BHYHXUMW LGRAGHW

2 XUP DDIHP HOAMP  LGFOXAQ) R LFHYZ WLQRXU, 7G-S0 HMY URSRQUEBH RUDKMHMCQ) OGP DL RXUP DMIDCUMWIURP R BHYHRXUMY WUDN 2 XU, 7 G50 HYKDY
SUP DY UASRQUELQN | RURXURYHIER EHYHRXUMY UM P DERIHP HUBURIUEP DG \KSHYIVAY BRI RXULQMIDCR, BHYHRXUMY SHYRGGHODUG WH H WGDOR EHYFRXUMY FROKGEQN
ZHUWABQ 7KHR | IFHYDQGHP SR HVR \WH&RP SIQ Z KR P DEIHRXU, 7 | XGAMRQDQGRXUR BHIHRXUMY UMN P DRI HP HASURIUP. KDYHMIQULFDQW SHIHFH LQBYIGOD 006
FROAYHD DOGNA PHPEHYR RXU,7 G-EOMWY HWKRT LGB FHWIFDIRYY ((FOAQ) P XS LGAYIGDN Z KR DU &HWIHS , GRIP DIRQ 6\ WP 6HRXUMW 3UR HUMRIDY
38,663 DOG&HWIHG, QRIP DIRQ6\ AP V$ XAWLY 3&,6$° 2 YHIDZ HEHIHYHZ HKDHD\MP R ,7 SR BMRIMWNGBGLODWIHR GVASIH/HDAG\R WHGMIQDXG
LP SBP HQBINRQ R RXUR EHYHRXUW SIRIUP DV Z HIDDY 1Q DRHMQ) VHRXUMY FROURY DG SURFHWHY DQG DEAMAMQ) RUUP HADIY HP HJLQ) \WUDNV DQG [ LQAQIV WWDADH
|GG

0 HP EHYR RXUVHQRUP DI HP HQAMP \XSHYWHRXU, 7 | XQRIRQ DQG W H | RWAR SUYHAGHMAWP WM DM DG UHP HADM A EHYHRXUNY UMWY DQGLCAGHV , QDEAWRQWR G
W@ P DIHP HWRXUVHIRU P DDIHP HOMAMP 1V \KSHYMRQ R \WHH HIRW LFOGY BFHYIQ) DJG UAEREQ) R BUHIQIV IURP |7 SHIRIGHD XSEDMY RO A BHWUDA
L QMIIHIFH DQG RKHULQ RIP DINRQ RAIGHS | URP JRYH.P HQBID SXETE RUSUYDM\RXUAHY LFOGQ) H \MCDOFRQXGION HIDIHG B XV DG QRIIFDIROR QU LFDQADBLW QG
WBRWSIRGFE-GE WLLG SO DG HRXUMY \RRY G5B HELQRXU, 7 HLRP HOW

,7(0  3523(57,(6

2 XUSUGASOOH HRAWH DQG 0GP LQMDAYH R | LFHLY GFDAGLQO (@0 DB &0 RWID DQG Z H KDYH DEAMWRIOR! | IFHY LFOXAQ) DAKH GADIRY OMGEHBZ : HER RARZQ
DD SURSHWAY DQG BDHWH\SIHZ HXM HI RURXUR [ LFHY $ GAWRIDOLQ RUP DIRQ RQRXUBDH/IVIGFOG-GIQIRM R \KH) LDGADOS\IAP HONVZ LMOQWLYS QX005 HERWRQ
YRP . 7KHIRIBZ L \BEGISUAHOMKHEFDIRYY DG UP DQQ) GDHWP VR RUSUP DY RILEH/
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2 XUFRP P RQVIRFN LY QMG DG WEGHG RQWWH L < 6( XQGHMHM PERDB: 7 $W HEUAW RXUFRP P RQUBFNZ D/KHGE [BSH IPDMD  KRTHYR WFRGDWG
WH\RBDQ®P EHJR  EHH LFDOVRANKREHY KREQ) WRAN \WURKIK G-BRVRY  FRP SOQHY Z Dv DSSUR] LP DAMD $ W HLOW WHH Z HH KDV R
FRP P RQVIRFN RAMBQAQ)

7 KHFDK @YLGHIB/ G-FOUHGRQRXUFRP P RQWRAN | RUFDFK | XQNXOWM® SHIRGGAUCY DG ZHHDVIR®ZV

&RPPRY' IMGHGY' HHDUHS

5 HRUG 3D CE® 3HJ " IMGHG
" DM ' DM 6KDH 7\SH
<HU( Qa5' HHP EHJ
) RXW 4 XD 5 HIXQU
7 KULGA XD 5 XU
BHRGA X0 5HIXQU
) LKM XD 5 HIXQU
7RED

<HU(Qas' HHPEHJ
) RXUK 4 XD 5 HIXQU
7KULGA XD 5HIXQU
6HRG4 XD 5 HIXQU
) LM XD 5HIXOU

7RED

$ @AYIGHIEAWMEXNRQ/CUHP DGHZ LW \WHDAKRL DARQR WHYROGR ' LUHARY DAWAVFBNRQ DOGZ LOG-SHIGROVKAK WP V LFOGQ) 1RUH TP SB! * $$ 3 GHMRP H
IWCOGADOFRQAMRY 5( , 7 Wi CEGILGFRP H RMHUGRO* $$3 P HDXUR SUR MIELOW DQG WGV P OQMIGHR 5(,7 WY DG RKHUI CRRY WDAKHIRDGR ' LWHARYP D
GHP UDYIQNURP WP HVR WP H 7KHKREHYR RXUFRP P RQ WHFN \KDUH SURSRMRDID RQ D SHIMDUH EDUY 1Q DIOGHROWHG AYIGHIBY RY FRP P RQWRAN KRZ HYHJ KRGHY R
\KDU/R RXUBHINY/$ SUH HIHG \WREN DUH HQNBG \R UHAHYH PXP XOMYH FDK GYLGHIB/EH RIHKRGHY R RXUFRP P ROWREN DUH HNBG\R UFHYHDI) AYIGHIBY $ VUERWGRY
RAUEXUHMS HERWRQ) RP . ILBGRQ- 0RO | RUGLYLGHOG GMMEXNRY/P DEHIQ ZHH SHAWRUFRP P RQURAN GYIGHG/SOGL)  \REHFKDUIRMY HGIRU
IHGHDOGRP H\If SXBRWVDY  RAQN IGFRPH 6HAIRY  $ DONHGAVIGHB/ DG WMOR FOBAEDDQGZ HH SHANRXUSUH HUHG RN GYIGHIB/SOGLO
$UO-XO OQG2RAREHU  DOGLQ-0QAY WEHAOQURMI HG DV RAQY IGFRPH 6HARY $ DG TXORIHG AYIGHIB/ 1 RHR WHFRP P RQWRAN RU
SUHHIHGWRAN GYICHIGAVMEXMRY/P DCHIQ  DUHH SHAMG\R EHFKDLIRARM HG| RUIHEHDOGRRP VY] SXSBRH/DVEQ WP FCBMIDIDQAYIGHIBY

2 XUYROGR * LHARLY KDY DCSSURYHG DANRU DIRYY I ROWHUEBXURKDHR XS\WR PLAOR R RXUFRP PROWEANDGXSWR P LARQR RXUSHHWMGWRA  DQGKDVDOR
DAKRU] HGWHU-EXUKDHR RAMBEQ) G-EWHRXUMEY LFOGQ) RANMHQRICRM/DQGFRYHWMEBNHIRUGRAY 8 QEHMHVHU-SXURKDHDAKRL DIRQY KD/ RMAAXUMEVP D EH
UBXUAKDHG LO SUYDMD GHIRWDMG DG RURSHD P DNHMIQLRAIRYY (FOGQ) XQE-USTOVARP SOIQ) ZIWWSX®! E XQEHKHGHXUMEY ( [ FOQIHS PR D/IP HGG
7 KHH U-BXURKDVH DAKRU DIRQY KDYHQR WP HE@P WP D EHP RAILHG VWWSHIEHE RUGVRQIMHE DADQ. WP H DG GR GRAREQI DM XV\R CFTXLHDR VSHAILE QP BHUR \KDWRU
VHRXUMY ‘XU WH\ HOUHDGHG' HRHP BHU ZHUSXUKDHS P LARQWKDMWR RXUFRP P RQUWRANIRUDWBCFRMR P LARQDGZ HUEXWADHG P LARQR RXU
HQRUQRMY $ W HHP BHU P LAIRQR WHSUHYRA® CESURYHE DARRU] DARQ WP D.GHG DYDIMEG! | RUKHUEXUADHR \KIWWR RUFRPPROWRAN DG P LAR)
WP LGHS DYDXDEGH | RUMH WEXUADH R KD R RXUSUH HUHG WRAN DQG Z H DR FROMXHS R EH DAKRU] HG VR U-SXURKDVH RANIBOECQ) G-EWHRXUMAY * XUQ) WH\ HIUHXGHG
' HPBEU ZHAGRAHBXUKDHID R RXUFRP P RQWHAN RUSUH HUHG WRAN DG USXURKDHG DG HOD BAMKG P LARQR RUFRQYHME®! DG H FKDQHEGIVHIRU
R/



7 KHI RTBZ LQ) \EEGIFRQIEEQ/LQ RIP DMRQRQWH\KDA/R RXUFRP P RQWRFN \WDAZ HSXUAKDHG RURKHZ VHIFTXUHG GAUQ) WHKUHHP RQNVHIGG' HRHP BHU
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,QRIP DIRQZ W UASHAVWR FRP SHOUDIRQ SOV XQGHUZ KLEK HIXUW VHRXUMIEVR| WWH U MAEQADUH DARRU] HG | RUMKOFHIVAAWRIW IQ30WY, WP R WLVS$ QK006 HERW
RRP .
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7KHIRTZ 1Y JUISK SUHQIV D PXP XOWH \REDUIME FRP SIIMRQ R RUFRP P RO BN RYFUWKH @WAILYH\ FDY \R WHSXWHD  6\BFN, Q] WH) 76( 1$5(,7
0 RWOIH5(,7 .Q3H DOGWHYO4 P5(,7 ,Q3 7 KH\REDBIMD/ U GRAXRAN SUFH CESUHADIRQ QG WH QMM HOAR GYIGHIGY | RURXUFRP P RQWRAN DQG | RUHIFK R \WH
FRP SOUDAYH LQAFHY DRXPLQ) WDV Z DV LQMHMAG LQ HIFK RQ' HAHP BHU 7KH LQRIP DNRQ KDV EHHQ RBEIGHS | URP \RXUFHY EHIHYHG VR EH UHITEG! EXAGHWHIIW
CFPXUIR. QRUWFRP SOIMHWLY I XDIDQMG 7 KHVREOUHMDSHIRIP DFHWKRZ QROWHIUISK LY QRAGHFHAOUO (QEFDIYHR IXWUHSHIRIP OFHR RXUFRP P ROVREN
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WP 0 DQDIHP HOAY' MAXWIRQDQGS$ COOMVR! ) LQDQADOR RIAMR)DQG5 HXAVR 2 SHIDWRQY
,1752' 8&7,21

0 DEHP HQAW' VAXWIRQ DQG:$ QDOMY R ) [(DCADD&RYBMR) DOG 5HXWR 2 SHDIRY 30 $° LV LQMIGHS R SIRYLGH D WDE-UR  RXUI LQDCADOMBAP HON Z W D
DUDAYH URP \KH SHISHRH R RXUP DI HP HQARQ RXUI LCDQRLDOFRQAMRY AKXV R RSHDIRYY @IXGW DOG FHYEQ RMHUI CRALY WDAP D O HRARXUIXMUA UKV 2 XU
0'  $ LVSHHMLOILYHP DOVRIRY/

$ 2YHWHY
$ SHXWR 2 SHDIRY
+ _&RORIDMS5HXWR 2 SHDIRY/
5 HXOWR 2 SHIWROVE) 6HIP HOW
GRPH7O WY
1 £ 1TXAEW DOG&DB\NEH HRAR
T SUMAXCE FFIRXQIY) (WP DM/
T 0 DAHAG2 \WHIUMWY

2XU0 " $ \KRXTSEH UG LOFRMGANRD Z LW \WH & RORIEDMS) LOGADCB\VBM HOVOQG UHDMG 1 RWLGFOG-GLQ30W, WP ) LOOGADDG\BMP HONDQG 6 XSSP HIMY
' DPR WV$ QQUO5 FHBRWRD) RP . SHHHFAVKHHOWRA5 HZ RRG' WHEFRP S~ 3ZH’ 23XV DQG3RYXU LFOGHS HZ RRG7 UMWV, (F DG LW FRQRIEDAMG\KEMGDUH/
XQBW\KH FRQM WRAKHZ WH UL 7 KHAVAWRQIQWVO * $ FRQIELQY| RZ DUG GRNGQ \WBIAP HOV\KDAIQRYH \KEWEQMDOUMY DG XQRHWIQNY 2 XUDFMOOUAKXIVFRXT
QIIHJP DMIDID 1URP WRVH DQNASDAG LQWHH I RZ DG GRN.GQ) WEIRP HOV DY/ D UAXOWR  YOURXY | CRRLY VKAK DY WRH QMG LOWH &DMRDY  6\BRMP HONQ3DW ,\WP
MCHVDGLO30W WP $ 51WN) DRRWVR \WLYS$ QQOCh HERVRY) RP
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2 XUYBMCHN

5HZ RRG7VUMNV,GF  \RIHKHUZ LW IWNKEMADUHY 1VDVGHADOV | LQGFHFRP SO0 | RAXVHG RQVEYHIDCAMMPWIBDVR KRAQ) FUHAWZ WK DP WWRQVR P DNHTXODW KRAMQJ
Z KHKHUUHQMG RURZ GHG CFAHWE®! \R DO P HIFD) KRAHKRD®/ 2 XURSHIDNY SIMRP VRFXS, D XQTXH SRIMRQ LQ WH KRMQ 11DGFH YOOH FOQ SIRMAQ) OIXGW \R
JURZ LY VHIP HQVR \KHS 6 KRAMQ) P DNANRAZ HDHYHGE JRYHIP HOABRIWP Y : HGHIYHUPAEP ] H5 KRAMQ) FUAWQMIR HOVR DAYHYHP L R LQHXRYWURKIK
RAUEHINLQ FIOWAHRXUMY DARQSTMRLP V Z KRB! GO AMUEXNRQ CARY MY DG RXUSXETE® \NDGHG\HXUMAY

2 XUDJJUIDIRY RIWICDIRY DG LOYHXY HADRRYANA KDYH HYRYHG W LFRISRIDM D GYHYHP I R WMGHQIMIOFRQKP HJDQG WMGHQWOIQMIRUKRAMQ) FUAVWDRHN © H
RSHDM RXU EXMGHA CRIRW | RXU U-ERMIEG! VHIP HQV 6HIXRD 0 RWIJH YONGQ)  &RUDHIND RWDIH ¥ONQ) SHZ RRG , QYHAV HQN DOG / HICR |, QYHAR HQV 2 XUMEIR
P RWOJH EDONGQY \VHIP HQN JHIHIDM LGFRP H 1 URP . \WH RUILCDIRQ RUCFTXMMRQ R (TR D5 \WH \KEVHTXHAMOB! RUVHRXUMY DIR) R \KRH GO0/ 2 XUS HZ RRG , QYHI HOV
SRWRIR LVARP SUMHG R LQYHXR HOMVRXUAHG WURXIK RXUP RMDIHEDGN.GY RSHIDINRQY DY/ Z HTDVLQYHAR HOV SXUKDHG | URP \MLLG ST DG I HIHIDMYLGFRP HSUP DU |URP
CHAQMIVNCGFRP HDQG DAHATBSUHADIRY 2 XU/ HICR , QYHWY HOV SRUNRIR LV FRP SUMAG R DAHVWDAZ HIH SUMRAD LFOGHSE Z MQWHS HEZ RRG, QY HOVVHIP HONDIGG
JHHDM/LGFRP HSUP DIO 1R G LOMBKMFRP H

5HZ RRG7 WV, F KDVHBRMS W EHWY HG DV DUHDCHXIAM LOYHXRY HFQAMKMARS (1,77 1 HIHHDD W HJ) FRIBAHD \R5 HZ RRG7 UMV, (F DGWRHR IWW\XEMG DUH/AKDA
DHQRABEVRAR\XEMADY GYHOFRSRDMICARP H\Mf Dv3WH5(,7° RPRXAUS(,7 " : HIHHD® WHHM\EMGDIHVR 5HZ RRG7 W, G \KDADH\XEMPAR \VEMGDY GYHC
FRERIDMLGRRP HWY Dv3 RAMY CE®I5 (, 7 EMADUWH RP756 7

) RUDIX@EHAUSIROR RXAMNHIP HQW \FH3DWY WP 2 96MCHVIQWIVS QOXO0E HSRWRQ) RP



YXMCHN8 SCDM

2 YHAKH SDWY HOU RXUI REXV KDY EHHRQDGYIAQY 5 HZ RRG 7 UV ARDADLE WDQUMRQWRZ DG DP RUHVFDDEG! FOSMIOH | IAHACGMP SOLHGRSHDMY P RA-CAHOMIGRY
RXUP RWIJHEDQNG) STMRPV ' XUQ) Z HOFFHBLDAG \WH UBRIMRQQ) R RXUEDDQAH \KHHAVUWIEBFDAG FOBMIDIZ D 1URP GICR LQYHAR HATRIYMNY DOG P DAIDTD
H SDQGHG WHVFDBIR RXUFRUH RSHIDMY EXMCHAHY 7 KHH HI RV UAXONG LQ UHFRLG SURGAUIRQ YROP HY/ OGS P SURYHS FCBABCH I LAHR - SRUMRQQ) XVIRUDP RH GATE®I D06
SUERIEGIHIQQIVSIRLG! Z KIFK Z HVY. BHILOVR P DMUIDT HLQWH | RXK TXOMMR

TKHKRAMQ IDFHPONNG — Z D/ FKOUIRAMI HG B\ FRQINXHS O RECELQW FKDEBIHY \KEGHG RYH.IEWBQLRNRY DR DQG HYRVLQ) G (P LFV CFURW EDCN DQG
ROEXNPRWIIHGQEQ) : KUBIP RMDIH UDKY WP D.GHG HBYDAG | RUP XK R \WH\ HDU YROWIW [Q LOMAXWIRY DG FESABOP DNV SHYMMG DRQIMGH WKLY U-IXDRLY
DG SRIA  FROUGHDIRY OIHAMY KRAMQ) \XSSO  EDQN EDDGRH \KHHVSRIMRYY DG LQAMMIRCDD SOMASDIRY 1Q WMGHOP RWOIH ILQDGFH $ JOQXMWKY EDFNGRS
WANHIRP HOAR EDONVIURP AHMEQDMVR P RWIIHGRAQ) ARG R FUHDM RSSRUMQWNY | RUGRQ EDON SIMRP V ACEEEGIR SIRVIAQ) ANXAW GUWIBXMRY DOG FOBAD
HILELHQW, HOANRQ DVWFDBA

, QUASRQH\R WHH P DINAG @P LRV Z HIXUKHIHG RUURBI DV DODEQ) SRVIGHUR FOBAIDR WH QRO DIHR P DUNHAHP SKDU QY JURZ \K CFURW RXUO. RMDIH YN
SONRPV Z KIFK LV FRP SIMG R 6HIXRD LGFOMYHR $\SLUH D05 &R HIVZ KU CRIYHD WHBAQ) H SRUKUH R DAHV DQG WDMILHY WDAR GIHJDDIQZ W RUBQY \MP
RSHDMY REVIRRYHY ) RUKHIX@\ HIU RXUO RWDIHYONGQ STMRP VIHHDAGDUFRGOYHOR SIRSAIR) FRP SUMGR BORQR 6HDRDGIGAWDEG  HCRY
R &RIDHIWXQEEYROPH PRHWIQGREBIRU  SIROAIRY ' XUQ) WHVHRG KOD R BHNXRD GO0 BN DQG &R HINGDD IXQAQ) YROP HZ DY HARQ
Z KIFK RQDWEQEBHEDAY Z RXG KDYHU-BUAHQMG RAMHARGG @MU HABUIRGAENRQN HIUHYHU

$W HHP B R RXUFDSACY. DV DERFDAG\R RXUO RSDIHYONGQ) STMRP VOQG5 HZ RRG, QrHAR HON FRP SIHG\R OSSR IPDMD  DAWHHIGR
UHORMY RXU FRQIMXHG \KUVWRZ DG D) RWICDM R AEXM BXMQHN PRED'$ FHMEDHBP HWR RAURDM\ 1O Z DV \KH CFRHBLDMG ZLQGGRZQ R RXU/ HICR
, QMY HWSRWRIR 7 KHHDWHNV Z KK [FOGHBICR  XQHXUMY H3 EUGIHGD/ UAMGHRMIOH SHURP Q) GUQVHRXUMEY DOG\MLEG SO RILCDMG QMR HOV Z HH@UIHD
CFPP XOMGAUQ) SURJSHIRG/Z KHYP DUNANRQEURQY DG UM QRSSR MQUA/GL HIHGP DAMIDD |URP \WRHSHYLOQ) WD

7 KURXI KR\ HDU Z HH HAXAMG DVHUEYR DAHAAVSRNRYY | LCDGA.QIV DOG UAMKPXUQMR BHBAHRXUH SRXUHWR/ HICR , QrHW HOW 1P SURYHEDDIFH\KHVG] LELQW
DG HXOJFH RAUHIQQIV SIRLGH * XU ZH FRP SBIMG CBSUH LP DAD HAORQR GICA DAMAMASRMRY LFOGQ RAMIKWMOBY \WKRXYG ILCAQIV DG
SDUGHIKLS WIQLANRY $ VDUAKOV HICRA , QMW HWGFIGHGIURP B9 IPDMD R REDCSMIOIQPIG R B\ HIUHIG Z W FRQIMXHG SIRIUAWH SHAMG DY
WP DQQ) DAHVOHBAROHG

SURAHHBY 1R \WHVH CRMRQY HITEGBG WH WD P HQAR KLIKHUFRWAHRXUHS G-EWLP SURYHG X\MI] DARQ R 1 Bf LEGH I XQAQ) \RXUAY D06 UHE-BM PHMR FOSMIDIQR KLIKHU
WMQRSHDY CRYMWAY |, QSDUIEBD Z HCRIYHD P DERIHS RXAUFRSRDM FESABDWIKAMUH LFOGQ) UED P HWR RUFRQYHME®! QR \WDAP DXUHGLO DKOFHR
PIARQR \HIRUXQHXUG GEAMDG UBXADHR P IARQR ARP P RQWHAN GAUQ) WH\ HIU WH@WHUR Z KIFK FROMEXWEG DSSUR 1P DAY SHMKOHR ERRN YOOH
CFRUAIRD

2 XUSHTXRDSDMRP  Z KIFK LGFOGHYS \ELLH GHIVHIHG UHFRG SIRGAIRQIQ UH GRMY FRQIXHS P DUNAWKTLAJ DOV DFURW ERK EDQN DG LQB-BHIGHWP RWIDJHEDN
3,0 % FRQMEIMAY ) X\ HIUBHDARDGAN YROP H\RTBG C5SUR P DMD BAR) IGRUDIQ) \WEWSRMD \ HIURYH\ HIU Z WK BFRG TXOWMS SURGAURQ DFKIHYHGELQ
BRI \WHKLLG DG | RO TXOUMY |, Q\WWH I RO DXOWMIDERH 6HDRDEGANHG  HARQR GO LGFOMYHR $\SHIAMW  WBAHY D LGRUDH FRP SOUHG R \KH
| RO TXOMUR 2YHDD  YROPHAMDQMAGIQR R MPERP DNNKDH XS | URP Q DLFPIUGWRU  KMRIFDCDYHIIH

$\VAUH RXUH SDQE-G RHAWIG QR4 0 SDMRP LGFOXGHGZ WQWHEHDXRDSDARP  FRP SBIMG LW LIWX@\ HIUR RSHDIRY/1Q DG \VBG UDEGD WURKIKRAVWKH
\ HUS$ \SLHEGN-G HAROR GOYVIQ LFOAQ) HREGTXOMO SIRGARNRQR C5SIH P DMY BARQLQWHI RAK TXOWWU $ \SIUHVVHBUHE RINH SDQG-G\R
RUWICDRY Z W R YROP HVRXUAHGI URP RIWLCDRYVAKDAIOR WEQLAW LW 6 HTXRD GHP ROUDIY WHEHH IWR RXULQM UDMG SIMRP  CESURDK



/XD WDQLRNRQY U BUHIMS DI QU LFDQABRINRQR 6 HNXRD CRAYMWY GAUQ) WH\ HU SCUFEXTLD Z W EDQN FRXQMSDUA/ VHHN.G) FOSAMIOH | LA HQADSMCDAYH/ AR KRTEQ)
WMGHQNOP RMWDIH GO0 RQ EDIRH \KHHV3URGAURQ Z DV VKSSRIAMG B.- FRQIXHG WHIW LQ BRI | BZ. 05 EXO!H HAMRYY LFOGQ) \WHSXUKDHR D OLIH \VFDRHG GO0
SRRYLQHFK R WHI IMDIQG\KLG TXOWMYR DG DEAURIDODRHS EDQN FRODADCIFTXLHG GAUCY DVLQXANRQY U SRIMRHS EDDGFH\KHAN TP LG LGRBDHGP HIH
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&R HINRQIXHG\R H SDOGIWI RRBUQNQEXMCHVSXSRHOMAQ GHIYHIY  \ HIURYH HDUJURZ W LQI XQGEHG YROP HGUQ) SRGANRQLGFUDIQIO \KUMG
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WBAHING UFRLG TXOWMY | RU&RID HIMGMMEXNRQ CRIYW U GRNY ARG P RP HOXP CRURW \HRXUMY DARQY Z KRB GUQ \DBY 005 WM HY VR MQAYHOMUBY 6LGFH
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&RP SDUMRQR & RQRICDME 5 HXAVR 2 SHDARQVIRU<HD/( QGHG' HAHP EHU DG

1 HAVBRW | ROWH\ HOUHQGG' HAHP BHU WRIBG  PLOR) FRPSIUGZIWQWGRRPHR P LARQIRMWH\ HIUHIGS' HHP BHU 7 KHG-RICH SUP DO
UH GRV DGHYH | LU YDOH DEMME HQW DO UHGFRHGE RAIQMANCRRP H SUP DU DARADAGZ W RXU/ HICR BUGIH GBI SRWRIR GZ HU+( , IGFRP H QHADGG KUKHURSHIDIYY
H SHOHARG\R YROP HIURZ W CRIRWARHO RMDIHYONQ) STARP V 7 KLY GRIGHZ DvSOMDE RIVANR \WIRQHUSHIRIP DRHIQRXUO. RMDIHYONG) RSHDINRY/

1 HNQMAWGRRP HGFUDIG\R P LARQIRP P LQIRQ\ HOURYHU HOU 7 KHGHFRICHZ D/ @UJHD GUIYHDE CQLGRUDHIQWHEDDGRHR / HICR XQHXUMY HG EUGIH

DG \WMP (O SRWMRIRY SORHS RQ QR CFRXCDLQ Z KIFK 1Q FHIEQ FDAY UAXEMG LQ UYHIDY R SUVIRAG CFRXHG LQMMNGFRP H / RZ HUQHAIQRMBMALGRRP H LQ RXU

5 HZ RRG, QYRR HOVSRUNRIR Z DV/SUP DUO GHWRGZ HUDHIDIHEDDR/R WP GO VHRXUMY DARQY DOG\WHKLIKHUDYH I HFRWR - G-EWRQMHRXUMY H5 EUIG HEDOVIGRXUGLQ
7KHHGFIDAY/ Z HH SDID RIVAAR KUIKHJGHAIQMIAGRRP HIURP RXUO RMDIH 9N RSHIDIRYY 6HIXRD GHAIQMBMAIGRRP H LQ SDMAXTULGRBDG B

P LARY GIYHDE KLIKHJGDQ SXUAKDH YROP H/ OGG 67 HUEDH | GDIY DAY RQI DA |TROMYVDY62) 5 GRIGHELQ UHDMYH R \WH SURU\ HDU &R FAACHAIQM B

\FRP HOORIGFUDAGE. P LAIRY SUP DO GUIYHDE LGFUDHGIXQRQ) YROP H/DUGEZ HUG2 ) 5

0 RWOJH EDING) DRIV CHMCRBDHS \R P LQARY IRP P LQRQ 1Q WH SURU\ HIUSHIRG UHGRIY WRQIHJ SHIRWP DGFH CARW YROP H - SUR MIELOW DG
HILFHA 1RURXU0 RISDIHYONG) RSHDIRY/ 6HIXRDO RWDIHEDNG) CRMWMNY GHNGRBDAGE P LARQ D/GAN YROP H/IRHWR HAORQIRP  HARQIQWH
SUR HIU 7KL IURZ \K Z DVAKSSRIMG B FROIMXHG WHIW LQERWK | BZ. DQG EXOIH HRARQY CFRIRWRUGHERINR GTRVHBLY LFOAQ) WHSXUKDHR YDURXYVFDRGHS GO0
SFRRY GUQ) DR Z W RASHIRP DOFHR  [QMMXDM KHEIHY 6HIXRD DOR EHH WG 1 URP \NEWEQIMIDIURZ W IO RUGH. $ \GLUH STIRP 1Q Z KHH BN YROP B/
WIBG — BCR) SRMHWFERWSG  PLARQR 0 RWOIHEDNGQ) LGFRP H GAUQ) FRPSIBGZIW P ILARQ O WH SURJ\ HIU GIYHD B\ KUKHUIXQAQ) GYHY
LP SIRYHGH HRANRQHRGRP LEVIFURW SURGAW D/Z HOD/HBYDAG AMUMBXRCFRWAHRXUMY DR Z KRBIGDQ\OBY DG VOBVAR NLQAHOMUY

, QMHAF HWOUYDOHAKCQH/LGFRUDAG\RD  PIARQGANBWIQ  IURP D P LARQQHARWIQWHSURA HIU 7 KHG-RIGHZ DV SUP DUO GIYHDE, QHIDMYHIQUYDOH
DOWR HQVRQ RXUGILR  XQHRXUMY HG BUGIH (0D DGR D GWHUH WONVGBITR XQHXUMYHG WP GO/ UH BRI LGRBHDHS GHIQNXHIAHY DOG FUBVINHW 1Q FHWIQ
oG YIQEIH BTV 7KHH GO Z HH XQGHZ UMWDY GAUQ) D SHIRG R \UQILFDQE® GZ HJ IQMMMDM/ P R | DYRIE® ILQDGAQ) FROEMRYY OG5 Gl HHAP DN
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0 RMDJHYONG SDMRPV DvZ HID/KLIKHUSRWRIR P DI HP HUWRWAON-GWR/ HICR. GOQUAROMRY/
) RUDGAMRDOCARICROWHHUAXOV \HHKHS 6HIP HOMB HXOV \FRARQWDNVRIRZ \/
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BHH1RM 1Q30W, WP R WMV$QOSHRWRQ)RP . RUIXWHIGHEIOR WHFRP SRIMRQR P RWDIH EDQNG) DRV GHV LHPARSHDY H SHOWMY DG\

H SHOH/DARADMSZ WK \KHAH DALMY DIHDOR LFOGHG LOVMVARI P HW
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5H S UH WH{E W CRAM KHHMU D QRIOHRUND RFPH O GVIIRWIKRH O GL RYUH VI PWHRMEPH G Z R R & H V WPRHUDMDR/O/IRFEZ IDWHIKHEX U L WZLHVESVR IQR/ARKHBH

FRQVROLGDWH XQGHU *$%$3

6HIXRID 0 RWDIHYONG VHIP HOAFRQMEX\NRQ LGFUHDHG \R PRI  PILAR)IRJ DV FRP SOUHG R WH SURU\ HIU GIYHD B\ KUKHUP RWWDIH EDNGQ)
LGFRP HIURP LGRUHDVHG GO BN DG SXURKDH YROP H/ VAR GMUEXWNRQ DRIV \WKWMIQ) FUHEVWSUIHIG/ DQG VWEGHS RSHDIMY) HILAHER  7KHEHXRDO RWIIHYOING
\HIP HBBMHIVRHR WH&RP SO0 VSUP DN FOSMIOH | LAHQARSHIDNY) SDARP VOQGDNA GUYHUR HIQQIVIRZ W ' XUQ) WHVHIP HOMBQUURGHS LQR DSKDHR
\FOBGH HHAIRY U GRNY \KWELGHS HY DIHP HOAZ W GOQVHIBLY FROUMMATFFHNR FCBAMIOP DUNAN DQG FRQMKHG RSHDMY GYHIIH 5 HXOVI RUKH\ HIUUH GRAERK KLIKHU
SIRGAIRY YROP H/DQGAVASICHEH HPURQDFIRWFTXMURY KHEILQ) DG AMMEXNRQCRRYMAY

7RECEDDGANYI ROWH\ HIUHIGG' HHP BHU ZHH BOR) FRPSIUGWR  BARQIQWHSURA HIU BEUAHIY D IGRUDH * URZ W Z DVEURDG EDHG
CRRWERW | BZ DG EXO! DFTXAMWRQ FKOCHY DOG Z D/AKSSRWMG B\ GHHBHUHQI DI HP HOAZ 1\ EDGN VHIBLY Dy Z HODV LQRUDVHS LRIV [ URP LQGE-SHGHQAP RWOJH EDQNHY RU
,0 9% 2 XUGHERN QFZ FOGY  RUWICDRY CFRIRW EDQNVOGG, 0 %/D0GZHHAWP DMRUIX® HIU ~ MPERPOMNNKDMDN XS P DMIDD |URP SURU\ HILY / RAN
YROP HEHH WG| URP FRQIMHG G-P DG | RUSUP HIMP ER SURGKAW DQGLGRUHDHSE DYDIOELON R \HDRGHS ARTMIICDY | L QDGR DO QANMIRQY HY DODMS EDIFHKHAN BRIMRQQ)
RSSRWQWWY , QDEAWRY Z HIGRUDHERXUGAN YROP HIQRMHUSIRSXFW\KAK DVFRHG HGVHREG@HYY &( 6  DQGDOWWEGIDMP RWODIHY $50 V

$\GUH Z KIFK LVIFOGHG Z MMOQWHGHTYXRDO RMDIHYOING VHIP FOMFRQUBXAG  EIERQR RN YROP HOAUKY IRGBZ Q) W OXGK LQWKH I LXATXOWUR \KH
\ HOUS$ \GILHV CRAYWY Z D/AKSSRWG Z LW IIRQ) FRQUEXIRQY I URP ERK I BZ DOGEXOIFKOQHY ZIWFRHW.  \RXUAHG\WRAIK |67 AKOQHY DGOSR (PDMD 1R
\HIBLY LO \KH 6HTXRD GHEZ RN $ GRRXIK $ \GLUH UP DO/ HOUD LQ W GHYHBSP HWSHURLP DRH R GDM KLIKDI KW \WHIWHIQ) LOMWRUGHP DG IRU ([ SIEH5 SIRBENIQD
JURZ 1Y P DUNANDP HQMXSSRY RYHDWIP HQABKOV




" IMMEXNRQ DR WP OGHS REXWGUQ) ZMWDSSR IPDMY  BEARQR GOV \VRGWURKIK Z KRB GOQ VOBV DG M WHD VHRXUMY DARQY FRP SBIMG EDANHG B
HORQR GOV 21 WH  HARQR ZKRBIGIQ\OBY GO  EARQ DM R $ \SLUH RWICDAG GOQY Z IW \WH UHP D.QE-U DIMIEX\EG! R 6HTXRD SUP H MP ER

SRGAIRY 7 KHARP ELCDIRQR Z KRBIGDQ VOB D05 HPXUMY DARQVAKSSRIMG H | LA HWEDDCRH\KHAAM CRYHUDOG FCEMIOUHA FOQ) WURKIKRXAH) HOU
* DORQVOBIP DILQ/ FOBXDME DV HABYHIHAYGGE, GO SXUADHRRP P W HV |ROMHVHIP HWDHDIHG — EDAVSRIQN H AHHAQ) WHFRP SIQ V&Y WP \BLIHA

WYHR W EDIVSRQN FRPSIUG\WR  EDIVSROQNIQ 7KH\ HOURYHU\ HDUGHRWDHZ D/ SUP DO GUYHD B\ DKUIKHUSIRSRWRQ R EXON H HRANRQY DQG P RGHKN
\SUHIG FRP SUAMRQ SDMID R VAR | DYRIIEG! KHEIH SHIRWP DOFH DG AVASIGHE H HRAURY 0 DULQ/WP OQHE ERHWHARP S0 VEQ WP \BJHADQJHR R EDIV
SRV

2 SHDMY H SOAVIGRUDHGE P LARQ\ HIURYHU\ HIU UH BRI KLIKHUGDQ CFTXMMRQ FRWV LGRUHDVHS YDUCE®! FRP SHDNRQ DARADAG Z LW LGRBHDHG SIRGAIRD
GYHY DG RSHIDIY H SHOHY UHIMG \R \WH EXG RVR $\AlLH &RINSHUETD FOBXDME D/ RSHDMY H SHOHVAYIGGE GOQ SXUKDHARP P W HQV [P SIRMG\R — EDIY
ROVIQ IR EDIVSRQNIQ UHBRNMY FRQMXHG RSHIDIY GYHIIH D/ YROP H/AFDBG 7 KHSMARP FROMXH/\R X HD FRP ECDIRQR QMMM | XM
7945V DQGRNHKHEILQ) LOXMKP HOM\R P MY DM SLSHICH YROMIMY DG SURKANW] HAXNRQP DLILQY

&CB\BODTRDMG VR WH 6HIXRD 0 RWDIHYONG) \HIP HQNGRBDHG R P LAIRQDW HAHP EHU FRP SIUG\R P LAIRQ DV HHP EHU UHORMY
KUKHJZ RINGQ) FESABD WXL HOW DRRADMG Z WK (GRUDHG GO0 LOYHRRY  DOG HRXUMY DINRQ AW LGFXAQ) DSSUR 1P DA P LOIRQ DIRDM \R $\AILH Z KIFK
FRP P HIFHG RSH.DIRQY LQ WWH | LIKATXOMUR " HSAM KLIKHUDYH.DI H FOSABDDERADIRQ GAUQY WH\ HOU WH \HI P HOAP DIQEIGHS B0Q KRTQ) SHIRG/R B9 P DMD

@V 7KIVZ DAKSSRWGE. ARUMAMNZ KRB GUQVDBY DG VHXUMY DARQH HAXNRY Z KIFK HITEGG CRAYHFDSMIOUA FOQ) DQGAP WWWG EDDQRHVKHABUDARQUAMN

ERDHNG RIVDIHYOONQ]) 6HIP HOV

7KWV \HIP HOAFRQIMVR D SMARP \WDARUWILCDA WMGHQNOLOYHKRUETRY | RUMKEVHTXHAHRXUMY DR VOB RUMBQM HULQR RXUS HZ RRG , QYHAR HOV SRMRIR RULQR
NRLQAYHQMUA 5 FUIGHRMIDLQYHARUGTRY DUH GO/ \R LOYHARLY LOMQI®H | TP O UHIBODIG P XQNCP 1O SURSHWAY Z KIFK Z HFDMI\ DVHWH) WP GO/ Z KIFK LGFOGH GO/
Z \K P DMANY\WDAJHHDD WQJHIRP R \HDY RU BUGIH GO/ 11 H3 D051 GDMY WDMGD)/Z W P DMUIMA/ WD HHID WPHEHEHD DG PRONY WSIFDD
XVHGWR | LCOGPHWEQUANRDCSURSH WA/ RUYDOH DEG ADAO LY

5 FUGHQIOLOMIRUWWP GO0V LFOGH ERK LI HUEDDIAH OQG \P DXBUEDIFH P RWOIH GO/ MG E. MERT) HG UMG-QIOBTOHEM SUPDUO®  XQWGHBFKHG RU
P XGNP IO \WWDWKH ERURZ HURZ Q/ DV DQLQYHAR HOABURSHWY DG UHOVVR UAGHDNOMIDQN 2 XUVP DEBUEDDGRH\WMP GO/ DHHHWG\RDY' 685 GOQY Z KIEK DHIL HRU
| GDMY UDMEDQV XQEHZ UMW) SUP DO RQWKHEDUVR \KH SURSHYYV G-EAHYIFH FRYHIJH DR UDKHWDQWH ERURZ HJV SHYRDOGRRP H D05 G GHE | RUMBELD) H3 WHQAC
SURSHWHY/

5 FMGHOLQHNRU EUGTH GOQ LGFOGH ERK @UHJ EDDXRH DGG \P DEBU EDDFH P RDIH GTRV Z KIFK DUH JHHD® UG B XQRIPSEHS RUIQWH ADHR FHMIIQ
PXGNIPLO SRSHWY SOMDD RFXSHS MQIGIPIO RUP XGVDP O WDOHABM \WDAKH ERURZ HJ RZ Q/ DV DQ LOYHWY HOADGE WDMY EHQ) UHRYDAG UHCELOWAG RU
FROMKRRMG 2 XUBLIGIH GO/ DH | LACHD LOMBRID GO/ 2 XUWP DIBUEDDIFH EUGIH GO/ DH UHHWHG R D/57/ GOQV Z KIFK CUH\KRWWMP  WSLFDDD 11 HG UDM G0Q/
VPUGE XQWUMG-QIICSURSHWAAKDADHFRP P RID XWGE! LOYHIRYWAR CFTXLH UHIRYDM RUU-SRVMRQ SURSH Y/ SUR AR \EELT] DARQRUH LW

2 XULQMHQRY R GOQ/LYP DEIHGZ W DFRP ELCDIRQR RAUFCSMICDQG GO0 Z DHKRAHI CROMY $ @R \WHH | CAONY DHGQRQP DULIEG LH QRAKEVMANR P DILQFODY
EDHG\RBD ROWHOLE-VGMP L(DIRY LQIWAVFHIRY R WHP DIHADOHR WHXQEH®LQ) ARTDMIOKDAY GRQ GHIOTXHV

© HWSFDID AMMEXM PRIWR RXUGDD/ WRKIK RXU&S) / § SUYDM OEHOVHRXUMY DR SIRILIP  \MURKIK Z KRB GOQ \DBY \WDQMHY LQR RXUS HZ RRG , QYHI HOV
SRWRIR RUQR OBV LOR RHR RUNRQAVHIMUBY : H KDYH HXEEDKHS NMQAYHIMBY Z [\K & R VHSDLDM LOAMMRDOLQMIT HOAP DEIHY RH VR LOYHANQ UAGHMIOLQYHARU
BUGIHEDD/RWICDKMG B &R HANDIG DERMHR LQHINGQ UAIGHMIOLQYHWRUBIGIHDQG WP GOQVRWICDMG B &R HM  HDEP LQWMMHNQMHIMBHY | RURIRQ) [HY
DG DUHHQN®G\R HDUD DEAMRDCSHIRUIP DgFHI HAVXSRQUADT] DARQR \GHAL LHG UM QKXUGBY



7 KVVHIP HADOR LGFOGHY YDURXY GHUYDAYH | LGDGR DO QWKP HIVMKDAZ HXW] HVR P DD HAHMEQ UMY DARADMG Z LW RXULQYHDRY R GUQVKHTS | RAVDB! 7 KMVHIP HOAY
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UHFRJ@ L WER QW EDIGINDL MW L QLHRMRKER Q V R OWLVE D W IRFSE R WR/F R/ARFD QWU D Q WRMI(HT® URHD D V \DIY HIDGL (RYLH V &/ IPWIRYAD COPKHD Q
VXEVHTXHQW WR WKHLU WUDQVIHU JHQHUDOO\ UHFRUGHG WKURXJK ,QYHVWPHQW IDLU YDOXH FKDQJHV Q

)X QG LIDQVBD ORIFH V L G H Q WHBWMRAIRQIR W KHDHQ GHEHPEHU LQFO X G PV O GRURRQ V W GXUFVRIZRKQ. FK P L O GZIHRIQH O BARRIGV W L
G U DR® R DVRWE XNIR I¥ @' WXQHVD QIED ORISH V L G M Q WHEBWMFGRL.QV L Q F O X GRHMO QLHREIVIRRIGY W (GYUFDAL RRIVQRD/EM R I @ W \E K ¥
DQ LQVWLWXWLRQDO LQYHVWPHQW PDQDJHU

)XQGLQJV LQFOXGH VPDOO EDODQFH ORDQV FRQVLVWLQJ RI '6&5 ORPDYVUBISRRWWHIEGZ Z WK K DQS5 SN V. GEHIQYWL DI



JRWKHDUYGHEHPEHU DQG DFXLVLMIRIVEEFT X LU RE H V L GHRUWLYDIORFARVDLLR Q@ DWEIRRIE HK D YOM W U DHATEKBIWW KRG H V
DQG ORDQ UHSIMXRMWHIDVHYUWHH ,WEEXDRI SWKIRUW RQ )RUP . IRU IXUWKHU LQIRUPDWLRQ

YRBHVLGHQWHW® BB DHFVR X 8 WP DUH.SU \RDEWD Q \L Q WRQ V R OWISIXAUH BIULH DOVZARIPIRGEH G Z R RE H V WEH-I@WHHV L G H.Q WAH
EUL GRD PR X QMS/U MAKREHQ VRO R IRQM. J L @ DWH)GEURD@IR UHHGWR U W IOCNA. OH J P B @WIE 6D QW8 U D Q WRNMAMIGSZ R R @ H V WPHIP\B @/
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SRUDHIHIP HWFRQUBMRQ LFUDIG\WR PRI PLARQIRU DV FRP SDUHG W WH SURU\ HIU SUP DUO GUIYHD B\ KLIKHUP RMDIH EDQNG) LGFRP H
UAXEY 1URP LFWDHG IXQAQ) YROP HY P SURYHE GMMBXAMRQ H HAXANRY D \KLIWQ SURGFWP | \RZ 06 \P DEBUEDDIRH LQ/HXRUGD)Y DG RSHDMY) HILFHGAHY CRIRW \RH
SOARP

SRUDHINX@ES — HARQR GO)/GUQY UBIHAY D LFUDHFRPSIHG\WR  BAROIQ QIYHDE FRQNXHS ERURZ HUGHP 06 CARW BUGIH DQG
WP GLAQ SRGANVDEIURZ W IQWP DUEDIFHEDYY 57/ DG’ 685 GOQV DWDVR WMDAJLF |RAXVIRMWHSDMRP $SSIR IPDAD R IXQEG YROP HFRQUIMMGR
\P DOEDDFHETDY 57/ SIRGANRQIGRUDHEE W PLAORQIRP P LARQIQ ZKO 6&5 YROP H/JWE W PUARQIR  PILARY 7KHWIW
QP 1] WHGRNVIRY G-P QG| RAMBQLANRICDOGFDK | G7 EDHEGRAQ) SIRGAEW DG DD QYSIRGAIRDZ LW QAR DOQYHIRUGHP DG RAKHHDAHN

SRUDHI GREQ DR FRMXH/ R SUP DUO VHLYH \P 0D \R P LG ] H5 LQYHARY Z 1\K C5SUR P DM R IXQ3G YROP H | RUKH OWWER \ HILY DMIEXTES! \R
ERIZHYZKRRZQIZHIWD  KRMQ XQW 2 QD DQRP LOOWDOH R RWLCDIRY/ 1V DARADMG Z W QU HILQMMIR COLOMIRLY DOG &RID HAN QU RKMERWRZ HY DH
JHHDD |RAVHEROSXSRH EXOYXT RUS HQV %9 5 FRP P XQUA/UDKHAWDQWHIFDXAMROR H M) \FDMUHG VAMMQIGH TP LO WD 6) 5 SURSHWY

C MMEARQIAMW IFUDFGWR BARQGUQ) \WH\ HIUHIGS' HHP BHU UBWHMY D (FUDHARPSIBG\WR  BARQIQ * XUQ) WH\ HOU GO
Z HHQWMEXWNG CRURW P XEMSBIFKOIHY L(FOQQ) Z KRBIGOQVIBY HRXUMY DARY/DOG\IBVRMIQAVHOMBY 21 WH \RED P LERQR GOQVZ HHWIQIHWG\WRRHR
RAUNRLQAYHQMUA \GOWAYHID BRI HHQEUGIHDQGWLP GO0/ 7 KHLGRUDHLO GMMEXIRQ CRAYIYY UH GRVELRIGHUH HRXWRQ DFURWAKHH FKOQCHY DOG \KWELGHG LOMWRUGHP DG
| RURKUSURGEN \KSSRIWY [P SURYHG FEBABDMERYHUGKUQ) \KH\ HDU

1 HAFRWAR RIJLCDM FOBX@MG D/RSHDMY H SHOHVGW XS IRQARWICDIRY | HV/AYIGGE REORWIDIRQYROPH IPSRHE  \ HOURYHU HDUIURP Q W
1Q 7 KH LP SURYHP HQALH BRNV KLIKHUSURGKRIRY YROP H/ GVASIEHE H SHOH DQG LP SURYHS WHYHKH P CLILQY DRKUAYHG WURKIK. NRLQAYHUMUH DQG RMHUGMMEXIRD
FKOQCHY 7 KHAHH I LAHR JOQVIRIRZ (P SRP HOVUDT HELQ  DOGGHP ROADMRSHUDIG) GYYH.DIHDY SRGAIRY YROP HVLGFRBDH

&CBMICDIRDAMG\R &R HIMGFOQQ) FOBANCOERDM\R MQMWHOMBY (FUDFHG\WR P LARQDN HH-P BHU P  PLARQDN HHPEHU UH ORI
KUKHJIXQEQ) YROP H/ DG LGRHDHS GROQ LOHORY GYHY 7KH STMRP  FROMXHY VR X H NRQAYHIMUH WIKRMUAY DQG QRQ UHFRXUH I LGDGAGQY) DUDQIHP HOW AR \KSSRWEDD
LQHIRY DQG! CAOMBMFCBMIOH | LAHQAIURZ W

5 HZ RRG, QviHWW HOW6HIP HOWV

7KV \HIP HQAFRQIMVR UABICHS RSHIDIY QYWY HON \RXUAHG WURKIK. RXUBHIXRID VHRXUMY DINRQY DG &RUHD HIMP QG EUGIH (ROQ VHRXUMY DARYY \RP HR ZKIFK ZH
FRORICDM IRJ* $$3 SXBRWY DG RMHUWLLG SDWV UMY © HAWR® | LDIFH RAUKRTEQIVR WDOHKBIM VHRXUM/ Z 1\ D FRP EDMRQ R WHFRXWH QRO P CLILCTEG \MP

GBEWMIQHQ) QRQ UHRXYH QRQ P DILEE® UH VHRXUMY DNRQ G-REWDG WHRXWH P DI LE® VHRXUMHY W-BXUKDHI L(DERQ)

,Q\WWH\HRIG DOWUR DV/DSOWR WH &RP SV CFFHBLDMS VKU VWRZ DB/ D \FDDE®! 006 MP ST IHG RSHIDMY P RG-D GICR  XQHXUMYHS BUGIH DG \WMP GQ
SRWRIRY RXUFRQRIEDMS UH SHURIP LQ) (BUQ VHRXUMY DARQ HOMWY DQG RMHUGRQ FRIMGICR DAV KIMRUFDD KHT LO WML VHIP HOAZ HIH I RUP D UHFDWMILHG R \WH QG ©
HABEQKHG / FICR , QAW HOW \FIP HQAY7 KLY UHFIDMI LEDARQ GG QRALP STRARXUFRQRIEDAG | LDGADDUAXIV EXVWHYHS \R WP OCH WERWY) DG BAWUOIQ 5 HZ RRAV
AVFRKHZ LW IWRDADLE | REXV $ @UHBYDQBURUSHIRG TP RXQIVOGE GMRKUHYKDYHEHHI ARG RUP H3R UH GRARH PXUHAH P HWKAMUH

© HSUP DUO \BLHAIQYHAR HON Z W VHMMMWY VR KRAMQ) FUHAWIMN \RXURHG WURKI K RXAURSHIDIY STMRUP V Z KHIH Z H ARQIROWH XQGHZ UMY DQG FRIDAMIDOUANEY
* RQJ IRZ DG \WH5 HZ RRG, Q/HIRF HIVSRINRIR Z L@ RAXVRQUABIGHG LOMBUN I URP \WH&RP SDQ 1V RZ QVHRXUMY DARQY QG RMHULQYHWY HAVHKLEGY UDKHUWDQKLLG SOV
\ERXUMEY FROMMAMNZ WK 5 HZ RRAVARDAILE \KLVWRZ DG LQMIDI RIICDME QMR HOV

7 KWV\HIP HOAW P DQVRXUAHVR LGFRP H CUH GHAQMIMNGRRP H DQG RKFULGRRP HIURP LOYHWR HOV AKOQIHYIQ I DUYDDHR LQYHR HV DG DARADMG KHEIHY DG WD HG
JOQVDIBERIHXSROWHVIBIR VHXUMEY * LUHANRSHIDICY H SHOHY/DQGWY SURYIMRQYDARADAG Z 1\ \KHH DR DUHDOR LGFOGHG QWM AHIP HQW



7 KHI RTBZ LQ) \BEGISUAHIVDQHIQQIVKP P DY 1 RURXUS HZ RRG, QYHMY HWMHIP HOVRUMH\ HOWHIGHG' HAHP BHU oG
70EG! +5HZ RRG, QMM HON( DLQQIVEXP P DU
<HOW/( QGHG' HAHP EHJ
, Q7 KRADQBV &KDQUH

1 FNQMANERP H
, QMY HOVDLUYDOHAKDQIHY GHV

+(,  GFPHQW

6HYAQ) LGFRPH

) HHIGFRP H GV

2 WHUGFRP H GV

5 HD HBJOQ/ GHV

2 SHDMY H SHOHY

YHHIWUR  3URVIMRQIRU LGFRP H\EE H/
6HIP HULRQUBAR)

, QHAF HQVOUYDOH FKDQIHY GHAYSUP DO FRP SUMGR WHRKOQIHLQI DUYDOH ERW U] HG 06 XQUADT HG R RAUSRINRTR LOYHWR HON DFFRXQAG | RUXQEHWH I DU
YDOH RSURQ DQG QMMM KHEI H/ DARADRKG Z MW WHH LOYHWR HV * DOV DG GWHYIURP WHADBIR $) 6 \FRXUMEY DUH UHFR.GHG D5 HOT HG J0.QV GHMQ RUFRQIRIGDMS

WD HWR GW FRPH 6HH7DEG!  LOQWHERQRIEDME5HXWR 2 SHDMRQ/VFAIRQR \MV0 * $ 1RUIXUKMHUGHEIORQWH FRP SRIMRQ R LYW HW DU YDOH FKDQIHY
WHQA HHIFHIQIP RQNVLQWH\BEGICERYHDQGLO 705G UHIAM/AR | LUYDOH KOG HYI RAQYHAR HOVKHTS DA RERDM2 \WHU
: HKRGFHMEOQR RXULQYHWR HOV SUP DUO RXUD 65V DARXU75 6 $ R DAKLY \VHIP HQAKDAY SHURP H5Z MMOQRXUTS 6 LV \XEMPNR | H3H.DODQG WM LGFRP HABE HY/

7KHEHHIWUWRP LGFRP H I HVZ DV SUP DUO GHWR * $$3 GWH/ JHHDAG B \MLY \HIP HMV RSHIDIRQY DARXU75 6 DQG RUSIRYMRQ | RULGRRP H\BE HY/ DALY \FIP HOALY
SUP DUO GUIYHDE \KHIP RQIR LGFRP HHILGHG | URP. SRMRIR DAHNVDARXU7 5 6

" XUQ) \WH\ HUHGS' HHP B \HIP HOVRQMEXWRQZ D/ P LARQGZ HAKDQWHSUR A HIU 1 HAQMWWIFRP HGFUDHS  PLAORQL)  DVFRP SOHG\R
SUP DUD GHR GZ HIGHAQMIFNGERP HIURP \HRXUMY HS\MP (ROQY DG KL KHUDHIIH FRIAR - GHEWRQ VHRXUMY HG EUIGTH GOV LRXUHG LQ , QMHAR HOADUYDOH
FKOQH QGUAGHFIGHG B P LARQ\ HURYHU\ HU ,Q LI HQNDUYDOH FKOQIHY GHAZ DY P LARY WHORMY \WH EHHIWURP 1P SURYHE FUHAWSHUIRIP DFH RQ
6HIXRDUABGHG DG VHYLAQ) QX HOV SOMDD RIVAAR DGFSDHIQWHYDDHR \HRXUMY HG EUGIHEDRY 7 KIYFRP SDVZ W QMR HOVDUYDOHAOQIHY GHAQ R
P IEARY Z KIFK Z D/@LIHD DMIBABEGVR P SURYHE FUHEVEHIRIP DGFH DG \SUIG\WKWRQ) RQRXUES ) / WP DOG6HMXRDUABCHSLQYHAR HON 2 SHIDIY H SHOA/DAKY
\HIP HMFUDHEE P LARQILQ SUP DUO GHWRH SHMHA/DARADMSZ W DKUIKHUDHIDHEDDFHR EUIGTHEOOAHXUWHGL)  UHDMHWR

) XQEP HABDSHURP DFHR  RUWMGHRNIOARQXP HUDXHN Z MQRXUS HZ RRG, QYHAY HOV SRIMRIR FROMXH/\R EHGIYHDE, RQ HP SER P HQAEDID HP EH3GHG HIXW
SURKAIRY DXRADAG Z W G0Q FDRQQ) DOG KRP H SUFH CBSUADIRY DQG ERURZ HY P RIYDAMG \R WL PXUHARY WHU 7 FRXSRQ PRWIJH/ 1REE® RU @)
GHIQNXHAHYZ MQ RXUBHNXRDVHRXUMA/ SRURIR WP DGHG MG DV DIV HRHP BHU R SHGR DW HRHP EHU 7KH @  GHIODHAH/RQRU
&$)/ 7THP \HRXUMHY/SRWNRIR LGFUDHG\R DWW HHP BHU FRPSIUG\WR DNV HAPEU 7 KW LGRBDHZ D/OIHD DMIEXEBI\R DP REAMNWCRIDHIQ
QZO GIINHWGIY HAR BAROMRY D5 SRWRIR XQR| GXH R WH UAKANY GHRICH 1Q \WH Q@ BHUR (R0QV RAMEAQ)  Z KIFK LGRBDHG \WH GHIONHR DM RQ D
SHAQBHEDIVIQ

: HKRESAHMIQR RXULQMY HON LGFOGQ) RXUO 65V DNRIUM CEGI5 (,7 \WEMADY 2 XUSIRYIMRQIRU RUBHHIWURP  LGFRP H\E] HY/ DALY VI P HOAY SUP DU GUYHD
Bl WHIP RQMR * $$ 3 LGFRP HHDUHG RUGRWUHRIQ] H5 | URP LOMMY HYERINRIR R DARXNE CEBIS ( , 7 \WEMGOY



5 HZ RRG, QAW HOW' HELO

7 KHI RTZ LQJ \EEGI SV DEDIXFHKHANAP P O |RURXUS HZ RRG, QYRR HOMVHIP HOADVR * HAHP BHU 05
70EG  +5HZ RRG, QMW HONYODQFHEKHSXP P DU
, Q7 KRADQGY " HHP EHU " HHP EHU &KDQIH

SHBCHE2 SHDIY , QIR HOV

5 FMGHQNICFRQKP HUGHMXRDVHRXUMEY

5 FMGHNICFROKP HMHRXUMIEY DAFRQRIEDMG 6 HIXRDHMMEY

5 FMGHUDOL.QYHARUMARXUM DAFRQURICDME 6 HAXUMY DARQ7HP HIMVY

6 HPXUMY HG DG XQUHRXUMY HG UMG-IO.QYHWRUBIGT HEO/ UAKURMGFDK 5( 2 DOGRKMHU
&$)/ BUGIHDAMNVOQGEONY

+(,
2 \KHU, QrHWY HOW
7RIECE HEIGHE2 SHDMY , QYHIE HOV

7 KILG 30 6HEXUMI/3RWRIR
5 FMG-MIDHFXUMNAY 2
0 XQVLP 1O \FFXUMHYDS HZ RRG 2
0 XQWLP 1O \FRXUMHAY/DAFRQRIEDAG) BEAHO OF.  6HUHVHIM/ 2
BHYLFLQ) LYY HIW
2 \KHU, QrHW HOV

7RIECY KILG 304 6 HRUMEY 3RMRIR

7RIS HZ RRG, QYR HOVGHIP HON FRIRP LE$ WHIV
,P SRR FRORIEDIR)DGRMHLUDIHV
7RIS HZ RRG, QYHAR HOV6HIP HYVS WHIV * $$3

5H S U H R MUHAWDHLFGRHOGR BLYFH V IMP H XML VW ERFER Q V R CBLHSTDAR HBX U L W (M) RUSBAS X U S RWHR'Q VR O L G DELLID@ ORRIDAG ELO @l
$%6VVDONGRFLDMKEBQON HVDRMBMEHU : HFRQVROLG EWOGIORIDAG ELOBBR@ VV ONG R FZDWHE B QN H V VD RHINP\E H
$W '"HFHPEHU DQG H[FOXGHV PLOOIRRQBWOLQHEL 6OTRRALINMENBWWYHO\WKDW ZHUH XVHG
5H S U H R NUWHWWHLFRHOGR. BLYFH V WP H DXLV EHFR Q V R 0.9 DTWHIBH F X U L\ (M) RMSBAS X US RMARQVROL G EWE G IORRIDENG ELO(
RI$ % 6L V V DH/G/ R FZ DWMKKGL\DHY HV VORMEMWREHU  : HFRQVROL G DENO@RURRDINYVG  E L O GRUFIEL V V XOH/Y R FZ DWAKKGL\DH H V DR
"HFHPEHU
$W 'HFHPEHU DQG UHSUHVHQWYV +(, RULJLQDWHG DQG RZQHG E\ 5HGZRRG
2WKIHUY HV VDRMRQMEH PEHU DQG LQF O®BMW KDLGHY HV VRP H @WEOWRKU HV H WO GRIRKYV W B D DWQREE PN Y B WR W IOH D E IRD
PLOGIOR'® LQFOXGHV PRUWJDJH VHUYLFLQJ ULJKWV RI PLOOLRQ DQG PLOOLRQ DW 'HFHPEHU [
5H S U H RNQRR\Q RBLYFH V IMP H XMLV ENDE R Q V R O) UGIISEMAS 6 H U 1 H ¥ XW WRWZIKW E K S REL QX G UWHEHHQ GHEHPEHU  )RI
*$$3SXUSRVHV ZH FRQVROLGDWHG PLODERQYRXHORDYVRFQOW HGPZOWKROKRVH LOQYHVWPHQWY DW 'HFHPI
5HS UH RNIQPMRQ RBLYH V WE R Q WR CBLHALDWL, FIGQHIV W (MMM FHPEHU  IRtY$$3SXUSRWARQVROL G B IWH@NRKQU Y ILIELYGHIV VDRHEQ V
PLOCRIGQRQ UH MRI¥N U H W& H]EDWE HRIQR W O/ Bl QYL D E Ll @ MVK HNQHN ISWHIFW PEHU  IRU$S$3SXUSRAHARQVROL G PWOIGLRIQU Y L
LOYHVWPHQWY DQG PLOOLRQ RI QRQ UHFRXUVH VHFXULWL]DWLRQ GHEW DV ZHOO DV RWKHU DVVHWV [

XU WHM] HR RXUS HZ RRG , QMM HOV SRUWRIR LGRU-DVHG DV Z H G- H5 FEBABDIQR GHZ. UMGHII06 HTXRLD VHRXUMAY DQG UAGHRMIDIQYHARUEUIGIH GO0
HRXUMY DIRYY LFOGQ) WRH\SRQRIGE, RHR RUNLQAHMUIA/ 7KLYZ D/RIVAAR. \DBV DG FOYR WG SOV UMGHDOD0G P XAV TP 1O VHRXUMEY/LOWKH SRMRIR $ WA
" HRPBU DG HHPBEU DG R RXUSHZ RRG, QMU HWVZ HHUARIGHS | RP RXUP RWIDJHEDING) RSHDMRY/ 06 OQG Z HHSXUKDHS



1URP \KLLG SO | RULQMIANDM KHEILQ) SXERHY 7 KIVWEMARY  DRIQVZ W5 HZ RRAIV VDM LF KU WRZ DG LQMIDD  RUILODMS LOQYHXR HWV UDKHMDQ VHRXUMAY IWXHG B
\KULG SO/

7KHIRTBZ LQ) \BEBI\XP P DU B/ \WH FHEWADIIRMIMIEY R 6HNXRIDVHRXUMEY DG &S ) / \MP VHRXUMA/ DN HAHP BHU 7 KLV \BE® LGFOGHY ERIK RAUVHRXUMIY/ KHTB
RQEDDIFH \KHHADQG RXUHRGRP LF LOMHAMNOVHRXUMEYZ HRZ QLOVHRXUMY DIRQYZ HFRQRICDMIQOFFR EFHZ W+ $$3
7OER  + &UHAVG DAY
" HRHP EHU
' RIDWIQ7 KRADQGY BHTXRID 6HXUMAY &$)/ THP 6HXUMAY
0 DUNHAYDOH
1 RIRDOYDOH
$YHDIH) ,&2 DARWILCDIRY 1$
* URWZ HIKWG DHIIHARXSRQ
P RQK SWED P HONDM
@ VEHIOXHRA D/D R 83%
8QGH U OREXU IR UPQ RUPHWNRRIGWKE B EDHQ H WHGRR@RGH P ROIMI X FW IGHD WHDS RIUGY KIGH EVUR'P F H P E H UU H S RZKW K | @I

ORBRAUIRUBD®MRYHPEHU7KI®HWKRGR®OR O\F X @2 B MILKQAYHHGNYDD) G KRHWH F X ULLOAY IHH/WS RIHHQY W.RVWWHE EDCE-RVY B F O XEEH @LIQ TUCHVQN
EDVHG RQ QRWLRQDO EDODQFHV RI ORDQV FROODWHUDOL]LQJ HDFK RI RXU VHFXULWLHYV LQYHVWPHQWYV

6HTXRLD 6HFXULWLHY SUHVHQWHG LQ WKLY WDEOH LQFOXGH VXERUGLQDWH DQG LQWHUHVW RQO\ RU FHU!

"HOL Q T »SHHQF\H @W/R BHMUH E @ 1) L WDLUFEDMDLFRGOVDLIQE & 3 UG Q EIDSTCDOBRIG $J J U H TDHDH. Q TDRHRW M F XW LIMHZH L J KXWHL & BOR W L
YDOXH RI WKH ORDQV FROODWHUDOL]LQJ HDFK RI RXU VHFXULWLHV LQYHVWPHQWYV

,QFOXGHV ORDQV RYHU GD\V GHOLQTXHQW DQG DOO ORDQV LQ IRUHFORVXUH UHJDUGOHVV RI GHOLQTX}

1 HICR , QWK HOWEHIP HOV

, QWHVHRQG TXOWUR ZHPEEDKHS/ HICR |, QMW HOVDYDGHZ. WSRMIEGIVHIP HOWV7 KLY GQHZ \HIP HABUP DO FROMVR DAFVCQR G HIDDIGHGZ LW RXUFRH
DA LE REVRANYHY LFOGQ) GICR XQHRXUMY HGEUGIHDQGWP (00 WMGHUIOH SHIRIP 1Q) GOQVHRXUMAY DG RMHUGRQ FRUH/ HICR DAHV \WDADUHLQWKH CRRYH SURFHW/
R \DB! XRI RURKHUG\SRMRQ DV SOWR - DQ CAFHBLDAG DM LF USRIMRQQ) R RUBXMCHNP RGHD 7 KHHDWHNVZ HHSUYRA® [FOGHEZ MQWWHS HZ RRG, QYHI HON
VHIP HW:  H ILQDGPH RAUDWHV 1Q WY VHIP HQAZ W D FRP EIQDIRQ R UHARXUH DG QRQ UHFRXUH  QRQ P DLILGEE®! Z DHKRAH | CAMMNY DG D SRWNRQ R DVHRXUHG WAYRIQ)
ILCOGAQY | CRLOW $ @UHBYDQBURUSHIRG CP RXQN QG GVFRKUY KDYHEHHQ FRQ RIP HE\R U GRAKHPXUMOAFIP HOAMUKAMMH $WHUHIGG R FOSMIOQWYSRWRIRZ D/
UADAG\R/ HICR 94IGIH/ ROV IGFOMYHR FHMMQXQH UMY HGWP GOV DG ZDVUHDMG\R/ HIDR +(,

" XU Z HH HOWG RQ RXUSDIQ\R CFFHBLDM WH Z QG GRZ QR \KH/ HICR |, Q/HXA HOWV SRIMRIR \WURKIK CBSUR P DMD BARQR QVSRMRYY DG WKRMHG
WEQLRMRYY 7 KLY LGFOGHS \WH\DBI R PLARQLQIDUYDOHR GICRA XQHAXUMYHS BUGIH GOQV OG5 ( 2 DAHNVAR DG O |RIP HGE SINGHIKLS KR \SHALLLE | RUH
CFFHBDAGZ QG GRZ QR \KH/ HICRA |, QYHAR HQVSRWMRIR / DR 700V, QFRQGHRANRDZ W \MYWIQLAMRY ZHWHEGQGD P LARQVKER GCDMEHH IADOLQMIANQ\WH
/ FICR 7 UKW KHEHCH LALDOLQAMAIAB-SAHIV RAUUI KWR UAGOCFDK | BZ VI URP WH/ HICR 7 UAADNMUSD P HWR \HQRUILGDGAQ) DQG SUH HIHG LOMAVDQG LV BFREHG DY
D0$) 6 \FRXUMW LOWH/ HICR , Q/HXF HOVVEDP HAVB HHI XURHULQ RUP DARQROWMLY EHH LADOQMIMNQL RM - R \WH1 RMAR &RQRICDMS) LOCAOO\BM HWIQ3OWY, WP

R WV$ QQOCBFBRVYWRD) RP . $VDUAKOWR \WHHHIRW / HIDR , QW HIVGFIGHGIURP CBSUH LP DMD R \RIOCBMIOQPIG W B \HUHEG
Z M FROMXHGSIRIBWH SHRMGWURAIK — DVUHP D.QQ) DAVHIVOUHUARYHG R LDGRHG

7KHFRQMXHGZ LQGGERZ QR RXU/ HICR |, QHW HOV SRWRIR VP S\ 1Q) RXUEDDGFH \KHHADGE Z LEDFRQMXHR | UHH XS LOYHAR HAFDBMIODY Z H SURIUAN Z 1\ | XU
QSRR LRI $ WHNXDBY DG RKHUDFRBRNH | LADTAQIV KDYH HIEGG WH WD P HWR KLIKHUFRWIHRXUHG GHEADGE P RUH H I LELHQAXME DMRQR | Bf LEBHIXQAQ) \RXUH/
LFOQQ) RAUMHRXUHE BYROLQ 1LQDGALQ) | CAAOW Z W RH R RUNRQAYHOXUA SOMGHY © H WP OQIRPMG RO IXUWUBGHQ) WHEIR SRWRIRLQ  Z KIGISURIMYLQY
PO LPXP UFRYHY \WURKIK ERK R KVWOBY DG SDUGHYKLS WUKAMAKDABR. FOIFDSMICY. KIBISUAHYQ) XSUGHZ KHHZ HEHIHYHIWP DNVHRGRP LEVHDH

7KV \HIP HOAY HDLQQIV DUH SUP DUO GUYHDE GHAQMMMWNGARP HDQG RMHULGRRP HIURP LOYHWY HON FKOQHVIQWH I DUYDOH R LQHXR HQWV DQG DARADMG KHEIHY DOG
WD) HG.J 00OV 005 BWHYXSROWH\DBIRUGVSRMROR DAHN ' LHANRSHIDMY H SHOH/OQGMY  SURYIMRQY DARALDAGZ LK \KHVH DAY DUHDOR LFOGHGLOVMVAHIP HW



7 KHI RTBZ LQ) \BEGISUAHIVDQHIQQIMKP P DY 1RURXY HICR | QY HOWVEIP HOVRUMH HOWHIGHG' HHP BHU 58]

70EG1 +/ HIDRA , QWY HOW( DUQQIVEXP P DU
<HW/( QGH3' HAHP EHJ

, Q7 KRADQBV &KDQH

1 FNQMIVGRW LGFRP H

, QYHXR HQVDUYDOHRKOIHY G

+(, LGRPH QW

) HHIGFRP H GV

2 WHIGFRP H GV 2

5 HOQ) HGIOQV GHYV 2

2 SHDIY H SHOHY

YHH WURP LGFRP H\E] K/ 2

6HIP HQV/ RW &RQUBAMRY

, QAR HOAYDLUYDOH AOQIHY QHAY SUP DU® FRP SUMHGR WH FKDQIHLQ I UYDOH ERW U HG DG XQUANT H5 R RAUSRRIR LOYHWR HONV CFFRXQAG | RUXQEHUWKH I DU
YDOH RONRQ DG LOMMMALDM KHEIH/ DARFADMS Z LW WHH LOYHAR HONV 6HH 70EB! 1O \WH &RORIEDAG5HXWR 2 SHDIRY/VFRIRQR WIV0 ' $ 1RUIXUKHUGHBIORD \WH
FRP SRUMR) R LQYHXR HOAM DU YDOH FKOQIHY WH GLIHIHFH LQ TP RXQMV LQ WH VEE®! CERYH OGG LQ 7B UHIMMY \R | DU YDOH FKOQIHY | RULQYRAR HQIV KHIS DAB HZ RRG
, QAR HOVDQGFRSRIDMRNH

© HKRG FHIQR RXULQHAR HONDARU756 $ RIWIW R WY \HIP HOMKDALY SHIRWP H3 Z MQ RXU75 6 LV \XEVAAIR | HEH.DODQG WM LGFRP H\E HY 7 KH BHH W URP
LGARP H\Y HVZ DVSUP DO GH\R* $$ 3 RWHVIHHDME \MVAHIP HWRSHIMRQ/DARXU7 5 6

[ HIA QMR HQVUERWED P LARQVHIP HONRWGAUQ) WH\ HOUHIGHS' HAHP BHU ZW  PLOROR WHERWUFRIQ] HGLQWHVHFRQG TXOWUR
XSRQ\WH HAEEDWKP HWR \WWH/ HICR , Q/HAR HOV VTP HW1 HFNQMWAWGRW\REBG P LARDLQ GIVHD B DO LRUDHIQ GICR  XQHRXUMYHG EUGIH DG WP GO0
SRWRIRY SOFHERQGRQ CRAXOOQ Z KIFK LQPAHMBQFDAY UK LQUAHYIDYR  SUVRA® CARXHG LQMBNGRRP H , Q/HIF HOVDUYDOHBWH GHAREBG P LARQLQ

GAIYHDE YDODMQEIH/UFRIQ] HSRORXUGILR XQHRXUMY H3EUGIHOGGWIP (ROQSRWRIRY FRORIEDMS UH SHIRUP L) GOQVHRXUMY DARQHIMYY DG RMHUGRQ FRH
GICA DAHN 7KHHBWH/Z HHGIYHOE (D] HG DQG DO SDME GOUVMP UAROMRQYRQWKHH DAV DG FKOQ HVIQWHXQEHOLQ) SHURP DFHR AHMEQGIR EUGIHED0/
DWXOO 1Q OB YIQEHEIY 7KHHED/Z HHXQEHZ UMM GUQ) DSHIRGR MJIQULFD® &7 HILQMMWDMY P RUHI DYRIEG! LDIAQ) FROGURYY DG AL HHW
P DINAWVXQEP HOBY

" XUQ) WH\ HIUHGG' HH-P BHU Z HH HRAMG RORXUSTIQ\R CFFHBLDMWHZ LQGGRZ QR WH/ HICR , QMW HOVSRMRIRWIRAK  BIROR Q\SRIMRY/ DG
WUKAMUHG WEQULRIRYY : HFRP SOIANG CBSUR LP DMD P LAIROR GVGRUMRY/R GICR XQHXUM H3 EUGIHEDVDOG5 ( 2 DAHV LGFOXAQ) WH\DBIR P LARQIQIOU
YODHR \KFK DKEMRWH/ HICR 700V PIARQIQIDUYIDHR +(, DG PLARQR HRXUMAYZ HKDG UABICHS | URP RAUFRQRICDMS UH SHIRUP 1Q) GOQVHRUMY DARD
HOM¥Y 6LPHWHVHFRQG XOUMUR ZHUGAGDARDAGUFROHGEW PRHWID P LARQOUGXQBNHGIBSH P DM P LERQR FOBABCUHI-B® P HQW

&CBMBDDIBFDMG \R / HICR , QYWY HOV GHRIGHS B PIMRQRJ DN HRHPBEU IR OUHD GH R AVSRIMRYY QG SD GRZ QY RQ RAUGICR
XQHXUMY HG BUGIHOQG WP GO SRMRIRY + (|, SRUNRIR DQG6/ 67 VHRXUMYHS UH SHIRP LQ) GO/ $W HAHP BHU RXUFCEMIDDERADIRQ\R/ HICR |, QYRR HONZ DY
7KHSOFAHR I XUAHUUBHBAIRONR FOSAICDIRDAG\R/ HICR | QYWY HOVZ LOG-BHIGRQIP RY REHWQIV ERIG-UP DINANRQAWRQY DG P CUHAFRQAMRQYP RIH\SHALLE
VRWHWSH/R DAHVKHBLOWVAHIP HWS VZ HH HRXAMRQWLY U-DTRFDMRQVADAD\ - Z HEHIHYH\KHHLY DO RSSRWWQW | RUFRQRIEDAG UMK LP SURYH




, QMR HQW' HELCDOGS RRHMW
7 KHI RTZ LQ \EEGISUAHVDEDDFHKHNAP P 0N |RURU HICR. |, QYRR HQMVHIP HOMDVR * HRHP BHU 05
70EGN  +/ HIDRA , QMR HONYODQRHBKHYBXP P DU

, Q7 KRADQBV " HHPEHU " HRHP EHU &KDQH
/ FICR 8 QFPXUMY HGYUIGIH/ RO/

/ HICA 8 QHRXUMYHGTHP / RO/

+RP H( YW, QYRR HOV

$) 6 5HI WG HRXUW 2
5 FMGHQWIOH SHIRP L) GIQWRXUMEY 6/ 67 2

5(2

2 \WHLB WHV

( FRFPLIFODDHR / HICR |, QrHXR HOV

,PAR &RORIEDIRY GV

7RIS WHV

$W 'HFHPEHU DQG UHSUHVHQWY WKLUG SDUW\ RULJLQDWHG +(, DV ZHOO DV RXU QHW LQYHVWP!L

"XUL@HRHDHQGHEHPEHU ZHVROSRUWWRWRO LRQLIO ALIGROQYD ORKIEIHD FX Q VH F X B UWGIRHEE( 2 DV VWWWH J D FU X B WGH W DL

P L O O/XREQR U & H@DWLKG WOHIWHAHA D Y X V WIE H Q H |1L G WM IS W \RR/XHID YMEBVH V LIGDADBCR PW/RW K H J D FU X B WASHDUY P HRQWH Q ILLRLD QIFQ
SUH | HIQUWHHEUQIOWM ¥ R D@ B 56V H F X B H IVV OB [BUD COXQAZO D V \DIA/LHHYGH DV VEHWX U WIQHRIU PIDWRVRID DG R W KLIR WWHER Q V R O)LL@MDWY
6 WD W H P3DQWW , | RW HBRIQX DO 5HSRUW RQ )RUP

5HV LG HGWSDD R B BIBEX U6 M6 ZH M BW M B LYUD ORM K/HH F X ZLHY H MAD U GRDGUR Q V R OLLKE [SW H 1B B BIBEF X U L \W DI\D IWMRRDWE I VAHF X LLIC
6HH IXUWKHU LQORWPDRWAR] WEHRIBWHY WR &RQV RO LGDDMG ,) L R\ ERRILECD OWSHE R B WQRWY )IRY P
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$W HHPBU GICA XQHPUMYHS BUGIH DQG WP GOQY 1Q \MY SRMRIR Z IW 0O DIJUIDM | U YODH R P LQRQ DQG DQ XQS0G SUCASIDEDDIGRH R
PIAORY ZHHIUDMMWDD @ VGHIONHOAZ | MVIPRQN P LARQR XCBOG SUCHSOEDIFH HDMG\R GIR BUIGHEDY FRPSIBG\R P LARQDAD DFK
UH GRNMY \LIQI LFIQAROMRY SD RIVIGGWIQMHYARS (2 GUQ) WH HIU, GOGGIQWH @ VGHIONXHNEDDFHOHGIR. BUGIHEOO/IQ| REFRXUHZ W
DQDIJGIDMIDUYDOHR P LARQOQG R DIJUIDMXEONGSWHSIODDIFHR - PLARY $ GAWRID \WHIOUYDDHR 5( 2 DARADMGZ W GICR  XQHHUMY HS BUGIH
GOYVIGFUDHE\R P LERQDN HHPBHU IRP  PLORQDN HHP B UGN 10 WDQUHYARS (2 R P AR SO RIVANUGRP WH\DBIR RH
5(2 SURSHW\RWH/ HIR 700WRJ  PILAR) DGFUDHIQIDUYIOHWRELY  PLARQDGSDRIVR  PLARY / HIDR 5( 2 SRSHWDWHDAYHD EHQ) P DNMG
DQGOHH SHAMGWR EHUARYHGRYHMWHGH WHZ TXOUMY
L XUQ) DVSOWR WHWIQLAMRQLQRQ) WH\DBIR P LARQLQIDUYDOHR GICR XQHRXUMY H3 BUIGIHBOQ/00G5 ( 2 DAHMRWH/ HIDR 700MAZ HABGHD
P LARQ\KER GCDMEHH LADOQMBMNQWH/ HIDR 7 UXMVZ KLFK LY UHFRUGHG DVDQ$ ) 6 WHDOHNEM HRXULY RQRXUS RQRICDMS EDDGFHWKHIVGHHI R/ DG R \WH
1 RMAR&RQRICEDAG) [COCADCB\BAP HQVIQ3DWY, WP R \MV$ QQUIB FBRWRQ) RP . IRUXUWHILQ RUP DIRQ
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$W HHP B WHI QUYDOHR RXUGICRA EUGIHDGWIP (OQVD0GDARADMES ( 2 UHSUAHOMS R \WHARP ELQHG XGBOG SUGASDOEDDGRHR \WHHGOQ/ 006G
WHXGBO.G SUGASDOEDDFHR WHEDR/DXRADMGZ M WHS (2 DAMP HR | RFFGRKUH $ VIR RAUSDQ/AR CAFHBIDM\KHZ 1QG GRZ QR \WH/ HIR |, Q/HXR HQVSRWNRIR ZH
KDYH UAYIVHG RUXQEHZ UMEY SUTRIAHY/ VR GVFRQIMAH \WH CRAYH RUIDIRO R @LIH P XGNVIP 1O GO/ &RQHNXHQ® Z HH SHAARKUH SRKUH\R P XGNP 1O GOVOEGS5 (2 \R
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$VD5(,7 XQEHIMH, QMIDCE HHXHEREH 5 HZ RRGLY UHTNXLUHG VR GMUEXM R \KDUKRTHY DDAV~ R IWDQQKOCS ( , 7 \Bf CEGILGRRP H H FOGQ) GHAABMIDI QY
DQGP HAHIBIQRM-UUBTNXUP HOMKDAMHDMR CP RY RKHUP DY \WHDIHWIYKRDY WHLGFRP HIWHIHDM/ DIG\WHFRP SRIMROR IWMWRENKREHY 7RWHH WOV HZ RRG
VABIQVS ( , 7 B CEGILCFRP H LFOXAQ) GVCBABDIDGY WA HGDAFRSRIDM\E DM 5 HEZ RRG DOR HIUQVMY] CEGILGFRP HDMN\E] CEGI5 (,7 WEMGDUH/ 756  Z KIFK WY
CRABIXLUHG\R GMUMEXMXQEHMH, QMIDCE HYHH&REH

$W HHPEU RXU I X@ HU GYIGHIG AWIEXINRY/ H FHHEHE RXUPLQP XP QMMBXRY UHNXLHP HW DG Z H EHIHYH WWDAZ H KDYH P HADED WXL HON | RU
TXDULFDARQDY/DS (, 7 |RUIHHIOGRRP H\E SXUSRAY 0 DD WXL HW I RUTXDILLFDARQ DV D5 ( , 7 DU FRP SB]  DQG WNXLH DDOMYR - SOMEX@UI LRV OQG ALURYP IR/
2 IWQWHHLYRQD TP LW MAFDORUDEP LQMADAYHLQRM SUARYH I XLCDGRH DG DY \WFK \WHUH FDQ EH QR DAKUIGFH\KDARH, QMOD05 HYHKH 6 HYLFHRUFRXUW Z RXTS DIUHZ L\ RXU
YOURWMY  SRMRYY | Z HZ HIHVR | DOR P HAADIDH UNXLHP HOWI RUTXOM LEDNRQDVDS ( , 7 DOGWKHUANXLP HQWVI ROMEBIMRLY HIH  Z HZ RX@ EH\XEWMAAR | HHICFR SRUIDM
LGFRP H\Bf RQRXUNY CEGILGFRP HIOGG Z HZ RXT@ QRAEH CEGI\R HBRAR EH\E] HSDVDS (|, 7 | RUIRXUN HOWKHBDAL 6 XPK DQRXRRP HFRX@ KDYHDP DMIDCOGYHYHLP STRARQRXU
FRORIEDAG ! LOCADOXIAP HOV

7KH EDUVIQDAHNOQG QRN DAHS ( ,7 Z D/ BARQDYG BEAR) WSRYHY DV HHP BHU 7KH* $$ 3 EDIVLODMHN DG ACEL QA DAKHS (|7
ZD/ BARQDYG BARQ UAS-RHD DN HHP BHU 7KHSUP 0¥ GIHHFHIQERK WHWY DQG* $ $ 3 DAV DS QOEL QMY 1Y DASEXEEGI VR VHRXUMY DNRQ
HQM¥AKDAUHFRQRICDMS | RUF $$ 3 BERI) SXBRH/BXVWRNVRAMY SXUERHY

2XU  FRPPRQWRAN GYIGHIG GMMEXNRYY D H SHRAMS \R BH AOUIRMI HS |RUNHGHDOIGFRP HVYf SXBRMW/DY REQ@Y AYIGHG IFRPH 6HAIRD $
DONHGAVGHD/ 06 WMOR FSMID2XU  6HIHVS SUH HUHG WHAN GYLGHIG GMWMEXNRQY DUHH SHAMS VR BH FKDUERAW H5 | RUIHEHDOGRRP H SXUSRH/DY
ROAQY AYIGHGIFRPH 6HUIRY  $ DG DOUIHZAYIGHYE/ 8 QGHUWH I HHIOGFRP H\Y WXOV CBSOFEGI\R 5 (,7V QRHR WH  QYIGHIG GMMEXIRY, GHWHU
FRP P RQ QRUGHIVS SUHHIMG DuH H SHAAG \R EH FKOLDRAL HG D/ FDSMIDIDQ GYIGHG LGFRP H 7 KH LGFRP H RUBW JHIHIDAG DARXU75 6 GRAY QRAGLIRA® O HRAKH \If
AKOURMI DIRQR RU  GYIGHDBY KRZHHJD P LAORQAYIGHG SOGIRP D756 WRRWUS(,7 1 DIBZ H5 D SRMRQ R RXUS ( , 7 AYIGHIBY \R EH FIOWMLLHG DY/
DO HEAYIGHBY

70 3URMMRQXQEHU* $$3

) ROWH\ HOWHEG' HR-P BHU DG ZHUFRGGW SRIMRYR  PIAORY  PIARQOEG  PLARY WASHAHD 2 XU SURYIMRQLY SUP DU
GHIYHG I URP \KH CRAYANY DARXU7 56 Dv/Z HGR QRAERRN DP DAMUDOW  SURYIMRQ DARADMS Z WK LGFRP HIHGHIDMG DARXUS (,7 2 XU75 6 LGFRP HIVJHHIWM HIGHS 1 URP RYXU
P RWIJH EDONG) CRIVIMEY 0 65V DG RMHUGROS (|, 7 HIJLEG! VHRXUMN LMW HOV 7KHHIHAYH\E DM IRU* $$3 IFRPHHDGHG DARU756 1Q  ZDVISSUR LP DAD

$W HHPBEU ZHUBRWG GHAGHHIMGY DMIVR  PLARQ 5H[ DARQR RXUGHHWGY DMV ' 7$V DN HHP EHU LV G-BHIE-QARQ P D)
ICARY LGFOQQ) JHHDMY \X | LAHAE] DG LGFRP H SURUVR WHH SWDMROR 12/ FOW IRZ DB/ Z KHH CSSIFCEG! 05 JHHDIY i LFHQAFDSMIDI DIV LOQ | XM SHIRGY
SURUWRWHH SIUDNRQR FCSABOBRW FOU RZ DB/ . HGHMP LGHKHH WOAR Z KIEK D0 DARQR RXU 7$ VLV QRADIKUHG QG HABEDWK D YDODMRQ D8RZ DFHDFFRAQI® $W
" HRPBEU Z HUBRWWGHVHEHICRE@Y DOGFOEMID 7% VZ W QR P DMUICOYDODMRQOZ DFHUFRG-GDIDOMMP © HFGRHD DDO] HWHUDT LAV R RUGHA
GHHUWHG\E DAHVIQZ KRB DG LQ SIWDQG HYDODMRXUGH HIMG\E DAHVHFK SHIRG\R GAMP LCHL D YDODMRQ DB DIFH LY UTTXUHG EDHG ROZ KHMHUMY P RMANHD \KDD
CRW\KDARP HSRWROR WHGH HIMG\E  DAVHNVZ RXTS QRAEH WD) HG 7 KHXGIP DMUHDT] DARQR \WHHGH HIHG\E DIWHVLY G-SHIGHWKSROWHJIHHDIRQR \K | LAHAS] CE®H
LGFRP H GAUQY 1XMUH SHIRGY © H FRIGAARXU HYDDDIR) B\ FRMAHIY [P RY RKMHUWQIV DIODYDMEG! SRAMYH DQG QHIDAYH HYIGHIH KIMRLFDORSHDIY WXV DOG
PXP XDAYH HOQQIVDEIOMY | RFFDIWR XU SUR MELQW DOG\WH GADMRQR WIMARY FOLY |RZ DG SHIRGY/ YDHE ROWLY DDOMY Z HFRQUMXHWR EHIHYH MY P RUAQNHD
WO RAMKDAZ H Z L@ H RXUI HEHIDOGH HUMG B DXV LQ | XUMUH SHIRGY DV LGFRP H LY HIHS DARXU75 6 \MHIH RUH \KHH FRQMAY\R EH QR P DMUDOYDDDARQ DBz DFH
UHFREHE DIDQMRUGHATHEHIO 78V 7KLY HYDXONRQ BNXILIAY I QU LFDOAMGI P HALQ DAHMQ) \WH SRIME®! GHHG | RUD YDODNRQ DIRZ CRH 06 FKDQIHY \R RAUDIKP SIRQ/
FRXQB UAXOVQ DP DALIDCFKORI HLOWWH YDOXDNRQ DIRZ DFHZ LW DFRIASRIAQ) LP STRARQWHSURYMRQ! RUGFRP H\E] HYLOWH SHIRGLGFOGQ) \KFK FKDQIH

|1 1Q D IXMH SHIRG EDHG RQ DMEG! HAGHTH Z H FRIFOGH WDAIMIY CRAP RUH ONHD WO CRAKDARXU' 7$V Z LGDEH WD HG \WHD D YDDDWNRQ DIz OFH Z RXS EH
HABEQKHG Z W D FRUMSRIEQ) AKOJHWR* $$ 3 HIQQIV Z KIFK Z RXT UHEFH RUERRN YOOH 6XFK FKOLIHY FRX@ FDXAVH D P DAMUDOUHBAUIRD XS \RWH I X@YDOHR RAUGH)
" 7$ VIRUZ KIFK D YDODIRQ DIRZ DIFH KDY QRABUMRA® EHHYHABEDKHS \RRXU* $$ 3 HIUQQIV DG ERRN YOOH SHVKDUHI ROWH TXOWM® DOG DOQMOSHIRG/1QZ KIFK WH DA
FABEQMKHG DG FRX@ KDYH D P DMUIDCDGE DGHYHH | HAARQRXUI LCDGADCUAKONV



&RQMMNAZ WY SURUSHIRGY Z H ARQIXHS \R P LQELQ D YDOXDNRQ DIBZ DGFH DICLQXAKH P DVUMY R RAUGHAKEIM® 7$ VDV DI DIRQR RAUMBIM' 75 VLV G-SHIGHARQ
JHHDAY X LFHAY, CEGILGARP HLQWH\CP HMUMARMRQ/LOZ KIFK\WH' 7$ VH LWADOGZ HSURWPAP RIARE RAUMBM' 7% VZ L@H SLUHSUR AR WHUXIM) DIRQ
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, QDBAWR\R WH SURFHHB/1 URP HIXW DG G-EWATBABDUIMQ) WEQRMRY RUSUCASIORXUAHYR FDK DQG @NXAW FROMAR ERURZ LQIV XQEHUP RWDIHGOQOEG + (
Z DHKRAH | CROMY \FRUG\MP |I(DAQ) | COMY \HPXUMEY BEXURDH DIUHP HOV D FRERIDM\HRXUHG UYROLY) 1IQDCAQ) | LDV SO P HQVR SUGASTOD0G LQMMZ H
UHRHYHI URP RXULQYHXR HUABRUINRTR DAV SURFHHDYIURP WH\DBIR! LQYHAR HOABRUINRIR DAV DQG DK JHHDMS | URP RXUP RWDIHEDCN.QY RSHIDIGY CRIVMY VKA D/ARH
DB DG VHRXUMY DIRQR P RWDIHEIY

2 XUP RWKLIQULEDQARVAVR  FDK DUH\R SXURKDH DOQG RULCDAM P RMDIH GO0V | RURXUP RMDIH EDONG) RSHIDIRYY LGFOXAQ) [ LQDGAQ) GO0V KHTE | RUVIB DG P DDILQY
KHGIHY/ DARFADAG Z 1\ WRVH CRAYMEY VR SXURKDVH LOYHWR HOAHRXUMEY DG P ONH RMHULQYHWR HONV \R UED. SUKFSTODNG LOMMINRD RAUGHEWLGFOQQ) Z DHKRAH DG RKHJ
UHFRAIH ERURZ LQIV DY GO/ DUH\RT ROVHRXUMY H3 \R P HHAP DUILQ FOTY DARADMG Z 1W RUGHEWDQG RIMHUREQIDIRQY \R P CNHAYIGHIG SO P HQVRQRXUFCBABDWRRN \R I XQ5
QY VRORXUELIGI HEDQ SRWRIR DG RKHUFRP P W HONZ KHQUHTXHUAMS DGR XQGRXURSHDIRY/

$W HHPBU RXUNRIOFCBACY D/ BEORQ FROMMY R L B@ROR HIXW FCSMID (L P LARQR FRO/MMEGI GRAY DG RM-UFRISR DM GEWR)
RAUFRQRICDAMS EDDGFH\KHV LFOAQ) PLAROR FROMMEB! GEAGHLQ PLAIRQR HIRUXQHXUHG RM/ GHIQ PIARQR \HIRUXQHXUG
RWGHIQ DG PLOROR WKWASUH HIHG FRXUMAY GHLQ DG UL PLARQR SRR IMRY QRM/SD CEBIRQGP DG VEMAVRD (D QRIFH ( [ FOQQ
WH  PLAORQSRP IMRY (RAWSD [EBIRQGPOGZIMGQ @V DV HHP B RXUFRSRUDMG-EWERHY/QRDHID . SRMROP DU 1Q

2 XUFCBMIOWIKRMUH FROMAY VR U GRARH \DADLE \KUVWRZ DG P RWDIHEDQNGQ) Z KLFK LV FKOUERA HG B\ | DAMJFCSAIOWMUIRYHUDGE 0O RUWLCDM R GUMEXM P RG-D
$ SSR LP DMD R RUBFRUH G-EWY FRAHADMSG Z MK.Q RXUP RMWDIH EDQN.G) STIMRIP V' Z KHH GOQVWSLFDID UHP [1Q RQ EDDIGRH \KHHAYRUD VKRWGAUDARQ DG UHDMS
ERURZ LQIVDUHUS0IG DY GOV DHVRT ROHRXUMY H5 VXSSRMY WTEGUHA RIQ) R RXUFCSAB0 RAVEVHTXHABHOQMT HW

/ LTXGEW UP OQ/WMRY Z W PLARQR XQUANIRNG FDK DNV HHP BHU SIRMAQ P HIQQII XOI LDADOI Bf LEDW :  KIBH Z H EHIHYH RXUDYCLDE® FDK LV
X LELHQAIR | XQG RAURSHIDIRYY Z HP D UIVH HTXW RUG-EWACSAMIO R \WP HVR WP HVR LGRUHDH RXUXQUAKMIEAG FDK DQG @NIAW \R WD, H MY G-EVWAR P DNH @R WP
SRUWNRTIR LOYHXR HOWV W | XQG\WIDMI LE CFTXMMRQY DG LQYHAR HOW RUIRURKHUSXUBRAY |, Q SDMFEX@U Z HFRQMMHR | REXV RQ DEAMRDOVRQAHIM B Z W ADADLE LOYHXRY
Z KRVHHN \R CFTXLUH \KH DAHIV RXURSHIDARQY RUUILGDM DQG\RXUAH DQG RUVHHN VR SURYLGH FOSMBOR VKSSRYWWRHJ URZ W SRMQINICR RURSHIDIY SOMRP YV 7RWHH WOAZ HVHN
R UIVH CEAWRDOFCSAID RXUDSSURTFK Z L@FRQIXH\R EHEDHG RQZ KDAZ HEHIHYHR EHIQWHERWNQMIMVR \WHERP S

, QWH GVPAMRQ \WDNYRIBZ \/ DG \WURKI KRAWLY GRAXP HVZ H QMY XK BHEHHD P DLILIEG! D5 QRO P DRG] G-EADQE UHFRXUH D5 QRO UHFRXUH G-EWS H HUWR WH
VFARQ\HAVRW EHBZ. XQG-UMWHKHDAQ) 5 1N/5HIWY W' HEWGRXUHG XQEHUYRURZ LQ) ) DAGNY | RUDBAVRIOQ RP DARQUHIDEQ) WHHWIP VRQRXUGEW

$W HHPEU [QDIJBIDM ZH KOG BARQR HRXUHG UFRXUH G-EVRAMEDEQ) 1 LGDGAQ) RXUP RMDIH EDONG). RSHDINRYY D06 LOYHAR HOASRMRIR R
ZKIFK HORQZD/POULTEBGIONG P LARYZ DVCGRQP DULCTE®B! 7KHP DU R \KLY G-EWHDM/ AR WKRVIMP Z DUHKRXH I LQDGAQ) \KSSRWY) RUBHIXRDOGGS \GLUH

P RWIJHEDNGQ) SIARIP V Z KHIHFCBABDMUOVUSIGD Z W DOV DQQ) ROEDDGRH\KHVRUDQDHIIHR CSSUR (PDAD @) VEHRMEHQ) \RGRIMPXUMY HS

- HOU\KEMPAR UMW UHIDY R RAUGTXLAW DG FEBMIOARXUAY LGFOGQI UMWY UHIDMY \R LGRXUIG) GHEWXQEHUETRZ DHKRAH | CAMMY \FHEXUMEY U-SXUFKDH I CRONA/
RAMHUMKRWDQG (R WP G-EWCAOMY DG RKHIUMY BHDY \R RUFRSRIDM G-EADQG XHR GHIYDIYH/ $ [ XUMHUGMVAMRQ R WHH UMWY LV VW R EHBZ XQEHUWH
KHDAQY 350NV5HDIMY \R' HEW@RXUWHGXQE-UYRIRZLQY ) CAOMY DGLO30W WP $ 50W) CRRVR WV$ QOO0 HSRWRY) RP

5 HEXURKDVHS X\WRU] DINRQ

,Q-XO RAUVRDGR ' (UWHARLY DSSURYHG 0 DAKRU DIRQ | ROWHUEBXADHR XS\R P LARQR RXUFRP P ROWRAN DG FRQMXHS LW SUHYLRXY DAKRU] DR/ | RU
WHUSXUKDHR XS\R P LARQR RXUSUH HIMHG WRFN DQGWH U-BXUKDHR RAURMBRAQ) G-EWHRXUMAY LGFOQQ) FRQYHWNE® DQG H FKOQ)HIE®I GEW7 KLY DARRU] DINRQ
WBOAGRAUSHYRY P LARQFRP P RQWRAN UHSXUADVH DAKRU DARY 7 KLY DR DARQ KDY QR H SILDNRQ G DG GRHY GRWREQI DMXVVR CFTXUADQ \SHALLE QP BHUR

KD RIVHRXUMW/



" XUQ) WH\ HUHGG' HHP B ZHUBSXAKDHS P LARQWKDBWR RXUFRP P ROWEANIRIDWREORWR P IARQOUGZ HWEBXWADHS P LARQR RXUVHIRU
XQHXUWG RMW $W HHP BHU PLAORQR \KH DAKRU] DR WP O.GHG DYDME®G! | RUWH UBXUKDH R WKOWR RUFRPPROVIEN DG P LAIRQ WP OGHS
DYDOEGH RAWHU-BXUKDHR WKOVR RXUSUH HIMGMRAN / INHLQMUF HOVZ HP D P ONH O UBXUAKDAY/R RXUFRP P RQWIBFN SUH HUHG RN RUGHEVWHPXUMY XQEHWHH
DAKRU) DINRQ/Z RXTS UH3XFHRXUDYCLOEG S MICDG XQUMMPARG FDK GHAUEHE CERYH

&DK) GZVDQG/ ITXIAW |RUIWH<HU( QGH5' HRHP EHJ

&DK 1BZ VIURP RXUP RWWDIHEDCN.GQY CRAYIMYAY DG RXULQYHE HQW DR EH YRIMB! | URP \ HDUWR\ HOUG-BHIAQ) RQP D) | RRLY LFOGQ) WHWP Q) DJG0P RXQAR GO0
RWLCDNRY/ CFIXMURYY \DBY 06 SUR WBELOW Z MWQ RXUP RWWDJH EDONGY RSHDIRYY WH WP LY DQG DP RXQAR VHRXUMYAY CFIXMMNRYY \DBY DG UHSD P HOV DV Z HDDY
FKDQIHV LQ LOMBADAY S0 P HON DG FUHEAWRWHY 7 KHIHRH FDK | GZ VIHHIDAG LQ WH PXUHASHIRG DUH GRAGHHAOU® B GRYHR WHEQ WP FDK IGZVZHZIT
UHFHYHI URP \WHHRSHIDICY RULQYHAE HTRRYN

&DK) GZVIWRP 2 SHDIY $ RN/

0 FDK [ BZ V XVHG LQ RSHDI) CRYWAY LGRUDHS B\ BAR) IR BARQ 1O WH\ HUHGG' HHP B W BARQ 1Q\WH\ HUHGG
" HRP B SUP DU® GHR\WHLGRBDHIQUAMGHINCARXP HIGDQ SXUKDH/ DG DLGRUDHIQRILCDIRY/R  WMGHNOQMHXRUGTY DARADAS Z W RXUP RWDIH
EDNQ) CRVANWY ([ FOAQ) FDK IGZV IR \WH SXUKDH RIWICDIRY \DB! OJG SUGASIDSD P HQV R GO0V FIDMI LHG DV KHIS | RUNDD! DQG \KH \HAMBP HOAVR DAVRADMG
GHUIYDYHY Z KIFK FXP XOMYHD \RBDG BAROR GHADK RANBZ VIRU R SHGWR EAROR GHVDK RAMBZ VIQ FDK 1 GZ VIURP RSHIDAY) CRRYANA/
ZHHSRIMYH P LORQIRMH\ HOUHGG' HHPEHU DGGHDMH P LERQIRMH\ HIUHGG' HHP B

&DK) GZVIRP , QXN $ RN

,Q RAUGHAFDK SIRMG-GE LQ/HXY) TRV Z D/ BAR) 7KV/Z D/GHWR WH UFHSAR B@ROR SUCHASDOSD P HOV UFHYHE RO SUP DO \HRXUMY HG
GOQVKHT | RULQYHAR HOAS GAURIDD GAUQ) ZH\RG  PLORQR WICHIBMVFRXUMAY LGFOGQ) P IARQR UMG-QINIOUH SHIRWP 1Q) GOQVHRXUMEY DVZ HODY

PIARQR \WLG SOW RUWICDAG +(, 1URP RXU/ HIDR |, QYHAR HON VHIP HW94-FDAH P 0D R RXULQYHAY HOMHRXUMIY GDQV DG + (, DUH 1LQDQRHS WURKIK YDURXY
ERURZ 1Y DIWHP HQV D MUIQUIFDOASRMRQ R \WH SURFHHBY IURP DQ \OBY RUSWGASIOSD P HOV R \KHVH DAV DUH JHHDD XVHG \R WBD EDDGRY XQG-UWHH [ LGAQ)
\RXUAY 6P IO DURUDWIQLLFDVERWROR FDK |1 GZ VIURP SUGASIOED P HOVR GO0V D0G+ (, DAFRQRICDMS VHRXUMY DARQHOMWA/ Z RXGS JHHDD EHXHG\RUED $ %6
DKHGE, \WRHHM/

&DK) GZVIWRP ) ICDCAQ) $ PR

o) RUGHAFDK SIRVG-GE\ |1 L(DGAQ) DRV Z DV BARY 7KLY SUP DU® BAXEHE | URP BARQR QHAERURZ LQIVXQEHS %6 IWKHG XA [URP WH
IAKOFH R M \WHD 6HTXRLD VHRXUMY DIRQY \E R UAGHMOLQMIRU EUGIH HRXUMY DARQY DV Z HIDDY WH DMKOFH R $ %6 WURKIK \KUHH BHIXRID UH VHRXUMYDARQV R FHMEIQ
FRORICDMS D05 XQFRORIEDAG 6HDRD UMY AR BHDAG MKOFHFRIV DO BEOROR GUAERURZ LQIVRQGEWREQIDIRYY ' XUQ) WH\ HIUHIGQ ' HPBHU

QDK SIRVGS | RP G-EWREQIDIRYY LFOG-G IR WO/ R VHIRUQRWGHIQ R PI@RY D P LORQUFRXHVERGDM I LOAQ) | ROV
SIRMAQ) (R P DULTEG GEWIDAQ) R AHMEIQ VHRXUMAY UABECHS | URP RXUBHTXRID VHRXUMY DIRQY DQG RMHUWLLG SDWW VXMWY D/Z HOD/WHIMBMOFHR P LARQR
FQRUFRYHWEBIQRMWGHIQ  LODSUYDMRIHIQ) ' XUQ) ZHUSDG  PIEAROR RXUH FKOQHEGIGRM/DAKHP DMUMY CDM
0 DMIDOR DK 5 HTXILHP HONV
,Q\WH QRP DOFRAUH R BMGHY Z HHIAMUJLQR \WIQLRNRD/\KDAP D ADAUH IXMUH FDK SD P HOV $VUHIXUBG R * $$3 VRPHR WHH REQIDNRQY DUH UFRGHG RO RXU
EDDFH\KHNZ KIGIRKHYDUHR | EDDFHVKHHARUUHR GHG ROWH EDDIGRHVKHHAQ TP RQNVAL T HIHQWVURP \WHI XTFRQMFXDCRUGRIRDCIP RQWR WHWIDLRIRD
2 XUP DAMUDOFDK WXL HQW | URP NGRZ Q FRQMEAMDDDQG RIMHUREQI DR GAUQ) \WH\ITHYH P RQWV IRTBZ 1) * HAHP BHU LGFOIGH P DMUQ) G-EVREQIDINRY/

LOMMVED P HOVRQG-EWREDI DINRQY/DOGS %46 WKHG 1XQAQ) FRP P WY HWI RUUAMGHIMILQYHWRUDGE FRQMP HUGD ADMILE LOYHAR HOV SRMMDOBEXUADH/R SUMRAO
\RGB RUVHRXUMY HG BT SD P HOV R RSH.DY GDHY OUG RMHUPAUMHQASD, CEGY 2 XUP DALDOFDK WXL HOV I URP - NQRZ Q FRQMIRXDODGE RKHUREDIDIRYY EH RG \WH
EHYHP RQNVIRTRZIQ) ' HAHP BHU LGFOGHP DMUQ) R WP G-EMQMIXED P HOVRQBQ WP G-EWSD P HONVRQRSHDI GDH/DQG I XQAQ) FRP P W HQNIRU
WMGHQNOQMHIRURIGIHGOD/ OOG VADMILE LMK HOV LFOGQ) RAUNRQAVHIMBY - 05 SUCASOCOOG LQMMMNED P HONXQEHUS 96 LWKHS DY GRAUEHS | XUHUEHBZ XQE-U
1 TXGEW 1 H-B/IRURXU, QW HY/B RINRIR



$W HHP BHU ZHKIGFRP PR HOMRIXQGXSWR P LAIRQR DEAURIDOOGYIGRHVROH MY UAMGHMOQMARUEIGIHBOY R ZKK P LARQUHDAMG\R
GOV PXUH® LQVHRXUMY DIRYY FRASRQRUIHGE. RHR RAUNRQAYHOXUA 7 KHVH FRP P LY HOWV DUH JHCH.DED \XEMPAIR (00 DI UH-P HQW Z WK FRYHIDON U DUAQY) \KH | LQDGADC
SHIRP OGFHR \WH ERURZ HUDQG RKHUWLP V I DEQ) DEYDERHY/ \WWDAP XWAEH P HABH RUH Z HI XQG \WH FRP P L\ HOWI RUH TP SBH 1XQAQ) LV G-BHIG-RARQ CRMICSIRIBW RQ D
SURVIPADQG Z HUABLQWWH U KR FROGANGHADI HIHZ LW BASHAAR HIFK Y. UHTXHWAR FRQILUP. FRQAMRQVKDYHEHHQP HV'$ P DVRUMY R WHFRP P [\ HOWDUHI RUBRQIHMP
UHRYDM X | RUBQAMBRIDY Z KIFK JHHIOD KDYH IXQAQ) OBV EHBZ. WHUI XOFRP P LW HALP RXQVDQG DHH SHAMG R | XQG RYHUMH GH VWHYHIOTXOWMY $ GAURDM D
" HPEU ZHKIG BEQROR DYDOE®GZ DUHRXVHFDEIAN | RUSAMGHNOLQMURUGIRY DG \VAKH GG EUGTHEIQP DXUMEY DHH SHRAMGWR SURYLGHDQ DEAWRIC
\RXUHR FDK WDNDQEHXVHG\R I XQGRXUFRP P W HQV

, QWHWLLG TXOWUR LQFRQGHAIRDZ W WHVOBIR BGICR XQUHRXUMY HG EUGIHGDQARWH/ HICR 7U0MWZ HHOMIGLQR DQDIUHP HOMRSURNGHXS\R P LARQR
FOBMIDVXSSRWL \KH/ HICR 700K SRRIR GOQ\R YOOH WDARY H FHG\SHAILHG WUAKR®Y © HIX@E5 — PLORQDAFBRMQ) ZIWXS\R P LARQLQ DEAWRIDIXQAQ
FRP P LW HOWV Ll AHVEEQ WIJHY DU P HA/7 KH DWDQIHP HAZ DY GAMP LGHS \R KDYH D IDUYDOH R ] HR LQWXD DG DV HHP BHU 7KH IDUYDOH R MY IXQAQ)
FRP P LW HOAZ LQIEHUH HYDODMG HIFK U-SRY SHIRG

, QWH I LIUATXDUMUR Z HHQMG LR D NRQAYHIMUH Z LW DO LOMANRDOLQYHAR HOAP DD HUSXWAOQAR Z KLFK Z HZ LR | HWR VHIFHWEQ UALGHONIOLQYHWRUELIGTH
DIG\MP GOQ/Z HRIWLCDMLQR NLQAYHMUH HMAKDAP HANSHAL LHG FUMM D DAFRQUERNOED SUH HAMEQKHG SUFHY : HKDYHFRP P IWKG OSSR LP DA PLARQR HIXW
FLSDOAR EH DERFDMG R KH N QA HMUH HOMNY DG MR QAHMUHFR LOYRAR HOMAR EHKHIBLOS HZ RRGVIQMMY HYERWRIR $ W HHP BHU ZHKIG ~ PIAROR QHA
FROMEX\MS FOSMIDR WHNALQAYHOMUH

,QWH \HFRQG DXOWMR Z H HOMIG LOR D NMLQAYHIMUH Z 1V DCRKHU LOAMANRDOLOYHWY HAP DI HJVR LQYHWALQ UAMGHIMIDLQYHWRU EUIGIH GO0V RWLCDMS B\
&RUDHIN HKDYHDFRP P L\ HQAR FROUEXMXS \RCBSUR LIPDMD P LAIRQWR \WH NALQAYHQMUHVR | X5 \WH NRLQAYHQMUHY SXUDHR . UMGHIMO.QYHARUBLIGIH TRV XQEHU
WHXSEDM\WP VR \WHNRQAHDMUH $ W HHP BHU ZHKOG  PLAROR FROMEXMS FEBABOR WHNRQAHIMH

) RUDGAWRIOIQ RIP DIRQ R FRP P W HOW DQG FROMIHARYDVR * HHP BHU WDAFRXGS LP SCRARXUQIXGW DQG FOBMIDWARUAY VH1RM R \WH 1 RM/\R
&RORICOMG) [(DEADCB\BAP HQVIGFOG-GIQ30WY, WP R \KV$ QX005 FSRWRY) RIP

0 RWR RXUGDQZ CUHRXVHI CFLOMAY DG RUMHYLFHUDGYDGRH I LGDGAQY) Z HIH HASEDWKHS Z W LQMICRGH\ HOUVMIP VDG DUH B X@W® TP HYGHG RQDQ DQQMOEDVVR H \MIG
WHWLP V| RUDQ DEAWRE0, HIUDKHDG R \WHUP DXURY © HUHIHZ HS\YHIIOR WHH | RO GAUQ) H WIXAKHG RKHY Z H GHHP HE XQE-UXWME HG DQG KDYH RMFUVKRK
| CAOWA/ Z LW AHXGG P DXUMEY GAUCQ) WHQH WZHYHP ROAY © KIGIKHIHLY CR DAXUDGFH R RAUDELONV VR UHIHZ. RURKHUI CROMNY P DXUCQ) LOWKHGH W HIU JLYHD PXHA
P DNHVRGEWRY/Z HH SHAARH WIGWHHLQWHGRP COFRUHR EXMGHY

© HH SHAVWR P HHARXUREQI DIRQYFRP Q) GHLQBWWDQRH\ HUIWRP * HAHP BHU WURXIK DFRP ELCDIRQR FDK RQKOG SO P HQVR  SUCASTODGG LQMMWZ H
UHFHYH IURP RXULQYHAR HOASRMRIR DAV FDK JHIHIDAG | URP RURSHIDNY TRV LR HIBDERURZ LIV XQE-UH MMY Q7 RUCP HIGHG [ LQDGAQ) DUBQIHP HOV RU
WURKIK WHIMKOFHR  HIXW RUGHEWACSAMID

BHH1RM R WH1RM/ R &RORICDM ) LDGADOGBR HOV LGFOGG IO 30WY, WP R \MV$ QQMO5 HBRWRQ) RP . | RUDCAMRIDIQRP DIRY RY RUGHEW
REQIDMRY/

/ IIXIGW 1 HBVIRURXUO RMADIHYOQN.QI $ AR

: HIHHDD X\H GOQ Z DHKRAH | CAONY \R | LQOGFH \WH GO0/ Z H DFTXUH DG RWLCDM 1Q RXUP RMDIH EDONG) RSHIDIRYY Z KIB! Z H DI WBHIDM \KH GDQV | RUNDB RU
\FRXUMY DIRQ

$W HHPBU RAUWMGHUNIORROXP HJGOQ Z DHKRXAH | CAOMNY RIEDFCSIAW Z D/ BARQR \RBOFCECAW Z W PLAIRQR DYDMOE®I FOSCAW 7 KHH
(FOG-GQROP DULTEGIICAONYZ W P LARQR RDOFCECAW DQGP DJLTEG! CAONYZ WK HARQR \RBOFCECAW $ W HHP BHU RAUUMG-QINOQYHARU
00 Z DUHKRX\H | CAONA/ \RIEDFCSCAW Z D/ AR Z1W BE@ROR DYDMEGIFOSCAW $ @R WH UAMG-IMOLQYRARUI DGR | RO DHGRO P DULE® : HQRM
WDNAYHDOR \WHHI CRON/XHGWR | LOOGRHRXUS RIS HWO RMDIHYON.GQ) GURLQYHIRY DUHOOR XVHER | LDGFH EUGIHBOQVKHBIQRXUBICA. SRWMRIR

,Q2 AREHJ Z HH \WIG-G\WHFRP P WY HOASHIRG R RAUNRQAYHOMUH SDUGHIKLS Z 1 DO LOAMMRIDOL QMY HUWP DIVHAMRIK 6HBMP B \R\XSSRWRQIRQ)
SONRP JURZ \K I RURKUS R D RMDIHYONG) RSHDIRY/ $ CAURDD Z HIGRUDHE\WHFRP P LW HAZP RXQIR RAUNHRXUHG BYROLGQY [LQDGAQY | CRLOW | RP P LARY
W PLARQDGH \MIGHEWHP DM WURKIK O UK Z 1\ DQRSWROR H WG WH P DIMUMNY WURKIK 6HBWP BHJ 2 XUMPXUHG UYROLQ) |LQOGALQ) | DAV P D EH
XVHG W [ LQDGPH RXUS HZ RRG , QYHW HWV DG 6HNXRID DG &RWHD HIP RVWIH EDONGQ) RSHDIRYY DV Z HDDY/ HICR |, Q/HXR HQV 7KLY | CRAW SRIGH BFROH | LDERQ)
HRXUGE HIIEGIFRAODMIDZ KIFK P D LGFOGHWMGHMOHRUMEY RKHU



LQYHXR HQNV DG HINXWY LQMAV LQ FHYEIQ RSHIDICY \MEMADUH/ 7 KLV CRAW [V \WKRMUHSE DY QRO P DULITEG KRZ HHJ IMP D EH \KEMPAR P DLILQ BTXUHP HOV RUFDK | B2
\Z H-BVXQG-URHMEIQ ALLURXP WBGRHY

$ VAVPXWHS CERYH VHYHIICR \KH | CRONY Z HXHWR | LDIFH RXUP RWDIHEDON QY GORLOMIRY DUHVKRWWAP 1Q (DM DQ5 Z LOUWATNXUH B DY $ GAWRETD EHFDAH
\HYHIDCR RXUZ CUHRAHI CRONA DUHXGFRP P WG DAIQ JLYHQWP HZ HP D' GRAEH CEGIVR RAVEQ DEAWRIO LAQ) XQGHMHP Z KHRZ HGHGIMH SRUQI X\R [P RY RAHU
WQIV QIXGEW UMY $ CAWRITOQ RP DERQU-ICLAGQ) UMY UHDMGVRWHG-EW. HXVHR | LDGFHRXUP RMDIHEDQNQ) RSHIDIRQYFIQEHI RXQGXQEHMHKHIAQ) 515 HIDWY)
W' HEWGXWHEXQ@EUYRURZLQ) ) CAOMY \WDVRIBRZ VZ MMOWVVHRIRY

/ ITXIGW 1 HHBVI RURXUS HZ RRG, QU HOW

© HXH YOURY IRPV R VHRXUHG UWHFRXUH DG QRO UHFRXUIH GHBWR [ LCDGFH DWHIV 1Q RXULQYHIR HIASRINRIR 2 XU$ %6 LWKHG LY GRQ UHFRXUH DG UWHSUAHON GEWR
VHRXUMY DARQ HOMNY \RDAZ H FRQRICDM | RU* $$ 3 BRI SXSRAY 2 XUH SRUKUHVR \KHVH HM¥AY LY SUP DU \RURKIK \KH | LDGRDOLQMBMV Z H KDYH SXUKDHS RUBABIGHS
[URP W HQMYY WSLFDD \XER EDM VXM DG QMR VXM $ VKHGEWMKGE \WHH HOMEY LY GRAD AUFWREQIDIRQR 5 HZ RRG DG JHHID WP 0Q/
RAMBOAQ) [RUWHIXDWMP R \KHXEGHOLQ) GO/ IWH I HRYHD SIRMGY &Y \WMP (DGR [RUWHHDAANV &HYTIIO$ %6 IMKHG LFOGQ) &$) / BUGTHEDD DUH\KEMANR
ROWRIDOUHE-P SWRQY QG LQMANDMMAS XSV | Z HER QRABGHP \HHVHRXUMY DARQY \KHLQMBWADM/LGFUDH UHEAQ) GHAQMIMAGRP H Ll Z HHBRAR UEHP WP ZH
P XWAVHRXUH DOMIDAYH | LQDRQ) RUXWM HDYDMEGI FDK 6HHIRM R WH 1 RM/WR &RQRIEDAG) ((DGADOG\BM HOVLGFOG-GIQ30W, WP R \KMV$ QX005 HERWR)
YRP . |RUDGAWRIOQRP DIRQRORXUSUICHSBYR FRORIGDNRODGLRM R \WH1 RMAR&RQRIEDMS) LQOGHDOSAP HONIGFOG-GLQ30W, WP R WIV$ QAL
SHRWQ)RP . |RUIEAWRIDOQRP DARQRQRXUDMHAEIANHG VXU IKHG

© HOOR X\ HGRQ UFRXUIH QRQ P DUILTE®I Z DHKRAH I CROMAR | LGDFHD SRMRQR . RAUUBMGHOQYHARUGTD SRMRIR 7 KHH | CAOMY KDYHI L H3WP VOGP D EH
UH LDFHE RUBBO.G DAP DMUNY , QDEAMRY Z HFRQRICDMOQHM | RIP HEWR I LQDGFHVHAYLFHUDGYDEFHVKURXIK QRO UHFRXUHVHRXUMY DIRQ G-BWHRXUHG B \KRHDGYDGRHY 2 XU
NRQAYHMUI P LOUD P OQEQGHIFDAG QRO UHFRUIHZ DHRAHICAOMY 6HHIRM DG 1 WH1 RM/\R &RQRICDAMS) (DGADCADAP HY LGFOGGLQ30W, ,\WP
R WV$ QQOB FSRWRY) RP . | RUDBAMWRIDAQ RP DRQUHIDEQ) RXUBMGHNIOLQYHARUELIGI HBOQNR QAHIMBY

7KHUWP OQE-UR \WHGEWVHG\R | LOGFH RAULQYHAR HOVFROUMNV R VHRXUHG UHFRXH | CAONY LFOGQ) WKER GCDMVHRXUMIY| LQOGAQ) | CROMNY BMGHADOQHARUGDD
ILCOGAQY | LMY 0 65 1LDRQ) WBXUADHDIUH-P HONV DQGRXUH (|, Z DUHKROHI CAOWN &HVBQ\KER M| LDERQ) | CAONY DH\KEMRNR ROWR DO SIRQDGLOMK
UDMVMS XSV Z KIFK P D, LQRUDWHI LDGAQ) FRWLL QRAMH LDGRHG

" HIQNHAHY RQ UAIGHQNIOLQYHWRUBUIGT H E00V | LADGRHG MURKIK Z DUHKRXVH | CAQMAYP D UKENQ UHEXEHGE DGYDGRH UMY RUBEXUAKDH AU HONV UHTXLUIQ) WHXHR
DEAWRID@MXAW ( GYDMS GHIONHFHY Z MMQ FHINQ &$) /  EUGIH VHRXUMY DIRQY FRXT DOR O HRAMUKFEMUDD! MUY R \WRH WIRLAMRYY LGFXAQ) TP RWY DIRQ RU
UYROLQ) SIRMMRY/

. HXHDPL R Il H5 OQGIGDMY WDAMGEWR ILCDFH L HG DOG | GO UDM QYRR HOVIQ REGHR P DI H LQMMADM H SRMUH DG GHAQAMIVAGRRP H |, | LOMMALDAY
WP DQHBYDAG P DU |1 H3 UDMERURZ LQIVP D UHTXLUH UH LDGAQ) DAKLIKHUUDAY &RHYHD Ll LOMMANDM/ G-FICH DSSIR 1P DAD R RUSRWRIR G-EWY FOXDEGI
RUP DXUY/Z MQWHGH W HYHP RQKY Z KIFK P D SURYLGH | Bf LELQWV Ll UDAVGHRICH

$W HHPBU LQ DEAMRQWR RXUS %6 MKHG RXUS HZ RRG, QYHWY HOV SRINRIR Z DV LDRHG Z WK P LARQR VHRXUHG WFRXAHGHEAWR Z KIFK P LARY
ZD/POJIQEGIDG — PLORQZD/GROPOUIQER DG PLAROR VHRXUHG QRO UFRUIHGEWKDAZ D/QROP DULTER ,QUEAWRY P IAROR ERURZ LQIVIURP RXU
HRXUGUYRVQ) | LQDCAQ) | CAAW Z DY DTRFDAG\R\MVAHIP HW

/ ITXIGW 1 HBVIRURXU/ HIDR , QVHAY HONV

$W HHPEHU ZHILDFGRA HIR |, QAR HOVZ LW DFRP BCDIRQR  UHFRXUIH DQG QRO UHFRXUIH QRQ P DUILTE® WMGHMOQHIMRUGDD Z DUHKRAH | CFLOMNY
DUFRUIHGRQ P DULTE®H+ (, | CAMOW DYG QRO UHFRXUHVHRXUMY DIRQ GBS %6 IWKHG & HYTIQ UAGHRINOLQMHWRUZ DUHRXH I CAMMYP D P SRVHDGYDIRH IDM\WS GRZ QY
RUBBXUAKDH BN HQVLL XQEHBDLQ) GO0 SHURUP DOFH RUSURSHWY YOODNRQ/ GHMIRIDM Z KLFK FRXTS UHMXUUH\WHXVHR  DEAMNREIOINAAW $W HHP B ZHKDMH

DOROCBFDMG P LAIRQR RAMBQAQ) ERURZ LQIVIURP RAUMAAXUHG BYROMQ LCDGAQY | CROW\RILGDGRHRXUY HICR | QYU HOWVVEDP HW
&RSRDM& A0

, QDEAMROR \VHRXUHG UHFRXWH DG QRQ UHFRXUH GHEVWZ HXVH\GHALLFDT LODARADIRDZ W RXUP RWWDJHEDN.GQ) RSHDIRYY 5 HZ RRG, QAW HOVDQG/ HICR LQYHXR H
SRWRIRY Z HOOR XVH XQUHXUHG UWHFRXUH G-EVIR | LQDGAH RURYHIDERSHIDIRYY 7KLY G-EAHHIDE FROMVR FROMMEG! DG QRO FROMUINEGI VHIRUGHEWHRXUMEY MKHG LO
WHSXETE P DINHV DG DOR LGFOGHAKIY



SUH HUHG VHRXUMEY DG SURP MRY CRMV 6FHHIRM R WH 1 RMV\R &RORIEDMS ) [DGRDOVIAP HOVIGFOGGIQ30W, WP R \MV$ QQOBHERWRQ)RP . IRU
DEAMRIOA RIP DIRQRORXUXQHUHG G-ENREQI DR, GHV

5 LMWV5 HIWOQJ VR' HEW QRXULHG XQGHUYRULRZ 1Q) ) DAMARY

,QWHRE@Y ARUHR RUBMGHY Z HXHG-BEWLDIAQ) RBEBIGHZWURKIK YDURXVWSH/R ERURZ 1Q) | CAMNR | LDIFHWH CFTXMMRQ DQG RURWIICDIROR UG-G
FRQMXP HUDQG LOYHWRUGDQY DG+ (,  Dv'Z HODV LM HOVIQVHRXUMAY DG RKHULQYHAR HON : HP D DOR XVH ERURZ LQIV\R | XQG RMHUDSHRVR . RAURSHDIRY/ L(FOQQ)
WBXUAKDHY/R FRP P RQRUSUH HIHG WRAN RUG-BAWHRXUMEY ' HEWNGRXUMHG XQEHUWHH | CRONY LY JHHD® HWHID QURNREQIDIROR 5 HZ RRG7UAW, (F RUW\KEMGDUHY
DG LQWHFDHR BFROHG-EMYIXDIQMGE 5HZ RRG7UMN,GF

5 FG-ONO& ROMKP HJ DOG . QMR / RO/ 0 65V DOG +(, : DHARAH) DAGONY : H XM H VUG BTD 0 65 OG-+ (, ZDHRAH ICAOMY/D/DSUPDY PHKRGR GEW
IQAQ $VR ' HPBEU Z HP DQEQHE UAMG-DIIOFROKP HUBDD Z DHKRAH | CRONAY Z W VAYHD QLW LQOGACOLQUMMANRD FRXQM SO D/Z HIDY UMG-NT
LQHARUED0Z DHKRAHI CAOMYI LDAQ) ERKMP DIGEUGIHEIY

7 KHDJJWIDMERIRZ Q) @P IWXQEHMHHICAOMYDVR * HHP BHU ZHH

I 5HRIGRQICFRQXP HUGTRZ DHRAHI RO HARQ
I 5RIGRINQMIRUEDRZ DUHRXHI CRONY HAORQ
1 065 ZDHRAHICADNV P IAIRQ

I +(, ZDHRAHI ROV PIARY

7 KHHI CAQMYDHIHHIDED XGFRP P WG P HIQQ) DFRXQMSONY P D GHROICHDERURZ 1Q) BNXHAAYHDLL DYDLOEGIFCECAW H LWV XQEHUMHI CAOW 8 QEHAHHDUDQIHP HW
Z HWEQ HUP RMDJHEDRY 0 65V RU+( , \R DFRXQMSDMY LQH FKOQIHI RUFDK SURAHHB/ DABWAKDD R \WHDXHA SUGH SDCEP RXQADQG DI UHR W EXURKDHWKH DAV DAD
OAGDMI RAH\EP HIP RXQIBOVDI LDAQ) FKOUH

7RTXON\ |RUIDCAQ) WHGDY/ 0 65V RU+(, P XWAQMIED DOOG WHIHD\MUMM \SHALLLF HILELOW FUMAID / ROV IHHIED P D QRABH GHINXHARULO GH DXOVIBKRXIK
FHABEQ | CRLOMAY SHIP WIP WG FROMXHG | LQDCAQ) L DGO BHRP HY GHIQNXHA? KHH | CALOMDOR P SRHP [ LP XP 1I(DAQ) SHIRG/ REEZ HDWP H QP LW ZKIFK PD EH
D/MRWD/ @V OGPD LGFXGHIHRIUSKE FREAHADIRY AP IWRQ XEHOLQ) FRODMID 2 XUIHHIDOWADM)\ VAR WD ERURZ LQIVXMQ) SIRFHHBYIURP \HRXUMY DIRD
DXHANDBY G 1LDRQ) DUDIHP HOV RURKHVRXURY/R FCSAICDARUEH RUAWKHI LCDGALGQ) VP DMUMW

2 XUZ DUHRAH | CAOMY FIQ EH FOMRU HG D/ HWH) P OULTEG RU QROP DULIEG! 8 QG-UP DULEES! | AOMY D GRIGH 1Q WH P OWWDOH R D I (DR GO DY
GHMP IGBE. WHFRXQMSDWY P D WAXOVQDP DILQFID UANXLIQY Xv/WR HWKHJU-SXUFKDVH WH GO RUSRWAIBEWNRDOARIIMID \KAK DY FDK RURKHUGDDY HIXOOR \KH YDOH
GFOH 1 RQP DULCEEG! | CAOMYP D 0OR SHP WP DILQ FODY XQE-UNSHAL LHG FLURYP IR LFOQQ) GO0 GHIONHER  RMHUFUHEWHYHON GHROGHY 1O XQEHOLQ) SIRSHW
YOOH/ H WIE-GE HIDIWP B/ RASALLHGLQMMWNDMP RYHP HONV

) RUH CP S DP DUILQFDBFRX@ RARXULL DQCSSUINIOGEFDM/ D GRS LOWHHAN DG YOOHR \WH SURSHWY VHRXUKQ) WHILCDFHGP RMDJHETD 0 [0 Z DBHKRAHI CAMMY/OOR
LFOGHQHNY RUR IVFNBURYIMRQY DEBZ LQ) DOEHMR XVHIP RXQVRZ H3R XV XQEHURKHUI LCDGRDCDUDIHP HOV HJ - GHUYDAYHFRQALFW \R\DM\ DP DULQFID

7KHX@FRP P WG DMH R AHYEIQ Z DIHKRAH | CAOMY P D TP IMRXUCEQN R RAVIQ DEAURIO LDEAQ) Z KHY GHEHG |, Q DEAURY GO/ RU+ (, \WDABHFRP H LGHII LE® | RU
IQOAQ) GRUCHIO YOOH RUH FHGSHP WG LQDGAQ) WP VP D BIXUHWED P HWRIWHXHR DEAMNRDOITXAW 7 KHHI CRON DUH\EMRAR FXEP DY U SUVHBIRY/
Z DUDQNY FRYHIDQV DQG HYHQWVR GHDXOVS EBIK R WHH SURMMRYY LFOQQ) FURW GH DXV XQEHU RKHU G-EWDUDQIHP HOV . FRXQS UAXOQ CFRHBLDIR) R RANBQAQ)
ERURZ LQIV DG UAMEW XUMUH CFFHW/\R [ LQDGALQY ) LQDGALDOFRYHDQN DARALDMG Z LW \KHVH GHEWCFLOWMA DUH GABLBG | XUWRHULQWH ) LQDQRDO RYHIDQV S WRADKG Z W' HEW
) CAQNVDQG2 W' HEW LCDGAQ)  HRIRD

$ P DAIDOOGYHYH KO HLQ RAUBXMGHA FRXE UAXONOQWHWLP LDIRQR FHAEEQ | CROWA DG \WH FFHBLDROR RAMBQAQ) ERURZ LQIV ) DOUWHWR FRP SO Z W | CRON WPV
P D DOHYHD O HAWRXUGIXGEW DVRAEHSIQWH 51W) CARY DG 0 DINAB MY VFRAIRQVR \KHS QOAOCE HSRWRQ) RP

, Q DEAMRQ W \KH Z DIHARXAH | CHOWA GAAUBHG CERYH ZHP D HABEQWK DE3MRD0 CHOW IQWHRG@MY FRAUHR BXMCHN Z KIRK FRX@ BEH @UJ HJLQ ] HRVEBEWRAR P RIH
URAIRRYHWLP V |, | DFRQMBDN W R-HRUP RHR RXUZ DUHKRXAH | CRHOWN BHRP Y IQRYHONRURKHZ DHIDOWRSHIRP  ZHP D BHXQER W AR \KRWMP 1LCDCHQ) RU
UHFRYHMHI X@YDOHR [ LQDRHGDWHNV

BHEXUMAY/S HEXURKDVH) DALMY :  HDOR RAVEIO! LGDGAQ) URKIK VHEXUMY UHEXUFKDVH | CFLOMAYZ W | LCDOADO QAMANRQ FRXQM.EDNY 7 KHH| CALOMY/GR QRADHDIJ B DA
ERURZ 1Y QP IWEXWIHXQFRP P WG P HDQQ) FRXQMSDMA/P D GHRICH



ERURZ 1Q) UV 8 QEHUMHH DUDQIHP HQW Z H WM HOMHRXUMAY VR D FRXQIMEDWY LQH AKDQIH I RUFDWK SURAHHSY DABW/ KD R WH VHRXUMAMT | DU YDOH DG DI WHH W
USXURKDHWHVHRXUMAY DAD OWUIADM I RAKH\CP HEP RXQABXVDI LCDAAQ) FKDUH

8 QEUWHH VHRXUMY U-SXUFKDH | CAOMY VHRXUMY DU [ LQOGRHG | RUD I HG SHIRG Z KIFK Z RX@G (RMHHID HFHG @V : HIHHDD LQMG\R BED \WH \KRWMP
ILCOGAQ) R DVHRXUMW XQEHURGHR \KHHI CRONAAMRXIK DUHIHZ OCR WDNVLCDGAQ) Z MWK\KH\EP HFRXQIMSDLMY \WWURXIK DVDBIR WHVHRXUMY RUZ W RKHARXUFHVR FOSAMID, |
WHP DVHAYDOHR DI LCDGRHG VFRXUW GHRIGHY DVGHMP LGHG B WHFRXQMSDWY  ZHP D EHUNXALHG VR WHEXUAKDH \WH VHRXUMY RUSRWMDBAMRDOARIMMID XK DY FDK RU
8 6 7UDXY \HXUMEY HIYXOOWR WH GHFICHIQ YODH $VR ' HH-PBHU ERURZ LIV XQEHUVHRXUMAY BEXUADH ICAOMYV\REBG P LARY 6HH IXUHIGVAXWRY
EHBZ XQEHMHKHDAQ) 20 DULQ&DAB IRAMR/SWRADMGZ MK’ HEVY CAONAYDQG2 WH)' HEVY LODGRQ)

$VIKHHIG R \WH I HG SHIRG D5STFIEG! R \WWH ILDGAQ) R D VHRXUMW XQG-UD UMY U-EXURDH | CRLOW Ul Z H LOMIG \R FRMXH | LDAQ) WDAVHRXUNY Z H Z RXT
WSO UANXHIAAH \OP H FRXQMSDY \R B WH | LQDOALQ) | RUDQ DEAMRDON [ HG SHIRG |, | \WH FRYQMSOMY GRY QRAUHIZ. WH IIQDAQ) WP D EH GLILEXOWR RAEQ
I LCDGAQY | RAKDAHRXUMY XQGE-HUDCRRHM-RXUMIY W-SXUFKDVHI CROW D/FRXQMSDMY/P D RID SIRVIGH! LQOGALQ) | RIVHRXUMEY SXUAKDHG I URP \KHP RARHUDH LODAY

YHFDAHRXUMPXUMEN B EXURKDH I CALONY DHXQRP P WG DADQ JLYHQWP HZ HP D QRABHIEGIVR REBQ DEAMRIIO LOGRQ) XQEHMEP Z KHRZ HGH-GIWH SRIQI X\\R
P RY RKHUMQIV @rXGEW UMVDVGHAIEGIQ30W WP $ R WV$ QQOOBFSRYWRQ) RP . XQBUWHKHDAQ) 350N) CRRY DIGLQ30W, WP $ R \MV$ QQAC
SHRWQ)RP . XQGHUWHKHDEQ 20 DINABLNY |, QDBAWRY VHRXUMIY | LQDGRHS XQGHUWHH | RO DUH\XEMANR P DNANVFBHEWDE GRXGW UMWL WH GHROCHIQ
YDOHRUBFK WHP ] [P XP 1 LCDCACQY WP SHIP WG XQEHMH DSSIFCE®! | CRONV

8 QAU RXUNHRXUMY UHSXUFKDVH | LW/ Z H DBR P DNH YOURXY USUHQEBINRY/ DG Z DUDQNY DG KDYH DIWHHG R AHVEIQ FRYHION HYHOV R GH DXOVOG REHUWMP V
L(FOAQ) R \KHWSH GAAUEHG DERYH XQEHWH KHIAQ) 35 FUGHMDOSRQXP HUDQG 5 FUGHNO, QHKRU: DUKRAH) DAL WD EUHIFKHG RUMLIJHHG FOD UAKANQ RXU
EHQ) UWTXUG\R P P HADMD WD DORXMBOEQ) [P RXQIVERURZ H3 XQEHWHH | CRONY DG \WHHI DO EHQ) XQOYDLOEGIVR XVHI RUIXUMUHILGOGAQ) GHHBY |, Q SOMFX@U
WHWP VR \MHH | CAONY LGFOGH | LDGADOFRYHION FURW GH DABIRYIMRY/ MGJIP HNGH DXOSUIRMRYY DQG RKMHURHIVR GH DXOVIGFOGQ) R \WHWSH GARIEHG CERYH
XQEHUWH KHIAQ) 35 RUGHNDO& RQMP HJDQG , QrHMRU/ ROQVDQG +(, : DUKR\H) CAOMY ) LGDCADOFRYHIDON LGFOGHG LQ RAUUHSXUKDH | CROMY DH I XUWHUGRRIEHG
EHBZ. XQEHMHKHDAQ) ?) LCDGRDORRHIQNS WRADMGZ W' HEVY DAMNYDQG2 WHY' HBW LODGAQ)

2 XUVHRXUMY U-EXUFKDVH | LRI FRX@ DOR EHARP H XCDYDIDE®! DG RAMBIEQ) [P RXQN ERURZ H3 WHIHKQEHUFRXE BHFRP HLP P HADMY GXH DQG SO CEGI UL WHIH LY D
P DMUDODGYHYH FKDQIH LQ RAUBMGHY | Z H BB RUMILIJHUWH U-SUAHQEMRQY DQG Z DUDQMY FRYHION HHIWR GHDXAOVRURKHUMMP VR RUMHRXUMAY U-EXURKDH
| CAOMY Z HDHH SRHGWR ANXGW DOGRMUUMY IFOGQ) R WHWSHAGHAUB-GIQ30W WP $ R WV$ QOO0 HIRVWRY) RP . XQGHUWHKHIAQ) 251\W) DARL * DQG
Q30W, WP $ R WV QQOBHRYWRY) RP . XQEHMHKHDAQ) 20 DINVBIN

,QWHRAMY ARUHR BMGHW ZHPD VHN R HWBEDK DEAMWREDOVHXUMHY WHSXURKDH | CHOWNA \KDAP D' KDYH MP LOU RU P RUIH URAMRRYH \WMP V-, Q \WH HYHOAD
FRAQMEDNV VR RHRUP RIHR RAUMHRXUMHY UHSXURKDH | CHOWHY BHRRP HY LORYHARUXQE® RUXQZ LAY W SHIRP LW REQIDINRQY XQAHJWH ICAQW ZHP D BH XEM R
CAAWAKHWKRWAMP | LCDCAQ) Z HQHHG RUIDOR UHFRYHMH I XQ@YDOHR - RAUNHRXUMAY | LCDORHG

BHMAHUSGYDTH) LODCAQ , QFRQGHARQ Z W RXUVHYLFHUDGYDQFH LM HON Z HARQRIEDM D HQMY \KDAZ DV RIP H3WR | LQDQFHVHYLALQ) DGYDQRHYDQG | RUZ KIFK Z H
WURIK RAUFRQIROR 00 O LADMG HQMY P OV RZ GG B\ 5HZ RRG WH 6% 964 HU | RUP H5 R LQYHUALQ \HYLFHUDGYDGRH LOQYHWR HON DG H FHW0 65V DUH \KH SUP 0
EHHIADY 7 KHVHYAHUDGYDFHI LDGAQ) FROMVR QRO UHFRXUHVHRXUMY DNRQ G-ENHRAXUHG B\ VHYLFHUDGYDGRHY $ GRRXIK Z HFRQRICDM \WH HPXUMY DARQ HMY LW DXV
DOGAE WY DHQRABIDCREQIDARQY/R 5 HZ RRG

6% 964 HUKDY DI UHEVR SXURKDVH I XUMUH VALY FHUDGYDQRHY XQEHURHYBIQ BMGHMDOP RWWDIHVHIYIALQ) DIUHHP HOWDQG UHIHY LQ SOWRQARP P LWHG FDSMICFRQMEXWRYY | URP
WP HP EHYAR I XQGWRHSXUKDAHY $ 1DOWHE P HP EHWAR | XQG UHNXLHG FRQUEXINRQY FRXTS MXONQDQHYHAR . GH DAOXQEHMHILQOGAQ) DOSDE&WR RULQYHAR HOND6S
964 HU GG LW VHYLFHU DGYDGRH LOQYHWR HQV QG H AW 0 65V ,Q DEAURY Ul WHHYIFHUR \WH XQ@EHOLQ) P RVWDIH GO0/ | D R BFRYHUVHYAHU DYDY RUBFRYHY LV

GHD HSER ROGH SHABINRYY \WWHYDOHR RXULOYHY HWFRXG EHOBYHYHD O HRAMG

7 KHRAMBQAQ) EDDIFHR VHYFHUDGYDGRHY VHRXUQ) \WH I LCDGAQ) LY GRAH SHRAMS R EH WHB0.G EH RIHWH P DIMUW GDMLQ' HAHP BHU © HH SHAWR \HHN B3z DORU
UHIDAQ  KRZ HYHU \HH FDQ EH QR DAKUDGRH KK | QDAY Z LOEH H WOGHE RQ CFAHBEGI WPV Z KIFK P D LGFOGH KLIKHULQRMAWDAY UH3AHE DOYDRH DMV RUP RM
UAAMPRYHFRGEMRY |, | WHI QDAY 1V QRAHIZ HGRUUH LDGRHG \WHVHRXUMY DARQHQMY Z LAEHUATXUHG\R WED. \WHRAMEOEQ) EDIFHDAP DMUMY |, | U-SD P HOMVQRAP DH
WHFRXQMEOW P D 1 RHFBRHRQWH SBGEI HSVHYFHUDGY DGR

8 QEUWLY ILCDCAQ) 6% 964 HJ WH VHPXUMY DIRQ HMY DG WH VAYLEHUP DNH FXWEP DY U-BUAHQIBIRQY Z DUIQMNY DG FRYHION $ EUIFK R \WHH SIRYIMRQY FRXTG
UAXOVQCFFHBLDAROR RANBOEQ) ERURZ LQIV DG DEWRQRXULQYHAR HA7 KH




ILCDGADOFRYHIONVR 6% %64 HILGFOGHE LY VHYLFHUDGYDGRH | LQDGAQ) . DUH I XURHUGHAUIEHG BHBZ. XQGHUWH KHIBQ ) LODGADOSRHDQVSWRADKGZ W' HEV DAY
DQG2 WH)' HEWY LODQRQ)

_BXEREMM 6HXUWY ) ICDAQ) ) DROMY :© H RAMIQ GRQ P DULETEG! UFRXUH I LOAQ) RQ WERBCDM VUMY WURIK \KERGCDM \HXUMAY LCAQ) | CAONY
) LDAQ) VRABIGHEE, MM HICY VHRXUMA/ARWHFRXQASOWY LOH FKDQIHI RUFDK SURFHHG/ DB/ WD R | DUYDOH GG DI UHQ) \R UHSXUADH\KRHVHRXUMI | RARH
\LP HEP RXQMBOVDILQDGAQ) FKOUH 7 KHHI CAQMYDHI XD DIGXFRIBURIM JXODOMGE 5HZ RRG

$W HHPEHU ERIRZ IQVXQ@EURHICAOW \REDG P LARQVHRXUGE P LARQR UDO-BM VHRXUMIY LGFXAQ) VHRXUMIY BABICHS | URP FRQRICDAG
&$) /S \HRXUMY DIRQ HOMWY  RURZ LIV XQEHUD RS ICHOW \REBG P LAR) HRXUG B PIAORY R UDORABM VUMY LFOAQ) VXU WABIGHS | URP
FRORICDAMS6 HTXRDVHRXUMY DR/ DG FHUB QWG SOV MAKHGLOMBMARID VHRXUMEY/

,QWHRAQ@Y FRXUHR BMHW ZHP D HWEEQWK DEAWRDORY WP VHRXUMAY UHSXURKDH | CR QN \WDWFRX@ BH @W HR\WEWRWR P RUHUAXMRRYH\MP

7 KHH | CAONY FROBIQ PRP DY BBAHOEMRYY Z DUDQMY FRYHIDON DG HYHOVR GHIDXOVS EUHIFK R WHH SIRMRYY LGFOGQ) | DLOUH R U-EXURKDH VHRXUMEY D
P DMIW RUIQRYHR R 5 HZ RRG DV JXOUDQRU FRXTS UAXONQ DFFHBIDIR) R RAMBAQ) ERURZ LQIV DQG UANMPATXUMUH CFFHW\R | LDEAQ). $ GAMRIIDAVAXWRQR UHIDMG
WAVIVIGFOGGIQ30W WP $ R \WMV$ QOB HRWRQ) RP . XQ@EHWHKHIEQ *50WN) CRRY DIGLQ30W, WP $ R \MV$ QQOBHRWRQ) RP . XQ@EHWH
KHDAQY 30 DINVBLNY

BHEXUHG5 HYROLQY ) LADCAQY) ) DAAW : HOOR XM HDVHRXUHGWYROLQ) | CRON SIRMGQ) GRQ P DLILEGIUHFRXUHI LDAQ) HRXUGE SUMRAD XQHIPXP BHHGDARV
LFOQQ) UABGHE\KER ACDMVHRXUMAY DG HIXW LOMBWVIQFHYSIQ\WKEMGDUHY 7 KHI CAQN LVIX® DIGXFRBURIID JXODMGE 5 HZ RRG7 UMWY, GF 7KLYI CAOW KDVD
FORCAWR P LARY P DMIH/RQ0 DK Z \K DQRSIRQWR H \MIG\R 6-BAP BH-U DGKIG P LORQRANMBAQ) D' HHP B $ ARRAIK
FKOUIRML HGDVGRQ P DULCE®! WHICAAOW P D WANXUHDEAWRDOFRIMMICRUFDK | BZ \Z H-EVLL GHRIGHYLQARTDMDOYDOHFDVHWHH | HAMHDGDFHUDMR H FHG
\GHALLHG\MUAKRDY/

7 KHH | CAOMY FROBIQ FXVWRP DY BBUIAHDBMRYY Z DUDQMWY FRYHDON DG HYHQVR GHIXOVS EUHIFK R WHH SUIRYMRYY [(GFOGQ) | DLOUH VR U-EXURKDVH VHRXUMEY D
P DMWY RUIQRYHR R 5HZ RRG DV IXDDQRU FRX@ UHXONQ CFFHBLIDNRQ R RAMBEQ) ERIRZ LQIY DQG UMW XU CFFHW AR | LDGAQ) $ GAWNRIIDAVRXWRQR UHIDAG
UWWVIVIGFOGGLIQ3DW WP $ R WV$ QOB HRRVWRD) RP . XQEUWHKHDAQ) 350W) DARY DGLO30W, WP $ R WV$ QOOG HRWRQ) RP . XQEHMWH
KHDAQ) 20 DINB LY

WRADWMS: [\ DAOWYDG2 \WH'
6HNVRIK EHBZ LVD\XP P DY R \WHI LCDOA DCARYH DOV DWRADMG Z W RUGHEWEH. MW DG RKHUGHEWL(DUHQ) | CHOWNY

5 FUGHONIO8 ROMXP HUDOG5 HUG-OND, QMR RO 6HRXUMAY/ DG 0 65 5 HEXUWKDAM) CHONY DG+ (. © DWKRAH) CAON  $ VQRAGERH RH\RUFHR RAUGEW
QDAY LY VHRXUHG ERURZ LQIV XQE-UWMGHRNICARQMP HIDGG WAGHONOLQMWRUGTD | CAOMY \FRXUMEYDOG0 65 UHSXURKDHI CAOWA DQG+ ( , Z DHKRAHI CAOMY
WDAZ H KDYH HABEQKHS Z WK YDURXY | LOCADDLQAMANRD FRQMEDMKY DG DV R * HHPBHU ZHH LQ SDFH Z W \FYHIDOGL HHM LOGADDLQANMIRD
FRYQMS0MY ) LDQFLDOFRYHIDOW LFOGHS LQ \WHH | CROWN DUH DV | RERZ V OQG DV HAHP BHU DQGWURAIK WHADMR \MV$ QQOOG FHBRWRQ) RP . ZH
Z HHIQFRP SIOGRHZ LW HIFK R WHHI LQDGADCRRYHION

0 DQMIGFAHR DP IQP XP GRIDULP RXQIR WRANKREHATHNXAW BRI LEBIQHAZ R DV HZ RRG

0 DOQMIGFAHR DPIQP XP GRIULP RXQIR FDWK DQGFDK HIXLYDBQWVD/S HZ RRG

0 DOMIGFHR DP [ IPXP DR R FRORIEDAG UHFRXUHIQE-EWEHN AR WRANKRTH W HNAW RAMIQILEGIGHAZ RW DV HZ RRG
BHYIFHS GYDORH) LOHCAQ $ VR CERYH \AYLFHUDGYDGRH I LODGAQ) FROMMVR QRO UHFRXUHVHRXUMY DARQ G-EWAHRXUG R, VHYLAQ) DBYDQRHY ) LCDGRDCARYHIION
DXRADAG Z W \MY | LCDGALQ) | CFLOW DU DV I RTRZ VDG DAY HAHP BHU DOGWURIK \WHAMR WV$ QQOCB FSRWRQ) RP . ZHZ HHIQFRP SIOFHZ LK
HOFK R WHHI LDGADCFRYH IOV

0 DQMIGHR DPIQP XP GRIIULP RXQAR WHRNKREHIATHNAW BRI LEGIGHAZ RW DS 964 HJ

0 DQMIGHR DPIQP XP GRAULP RXQMR FDK DGFDK HIXLYDBQVD/BS 964 HJ
SRSRDM 6HXUG 5 YRV ) LAQ) ) D $V QRAG CERYH DRMHUNRXUAH R RAUGBWLADGALQ) LV WURKIK D FRERIDM \HRXUG BYROLQ 1I((DCAQY | CRON

) LODCADOFRYHION LGFOGHE LQWMLY | TR DUHDYI RTBZ VOGOV HHP BHU DOGWURIK \WHEDMR \WLY$ QQOB FSRWRQ) RP . ZHZ HHIQARP SIDFH
Z MK HIFK R \MHHI LCDQRDORRYHION




0 DQMIGHR DP QP XP GRIILIP RQMR WRANKRTEHITHMXW QI LEGIGHAZ RN D/ HZ RRG
0 DQMIGFHR DPIQP XP GRIIUIP RQMR FDK DQGFDK HIXYDBQN D/ HZ RRG

0 DQMIGEFHR DP [} 1P XP IDARR ARQRICDMS UHFRXUHIQE-EWEIHAR FRORICDMS DEWMUAMG IR L EGIGHAZ RW D/6 HZ RRG
0 DQMIGFHR DPIQP XP IDRR FRQRICDAG DOWWANG VIR EGIGHAZ RWN DV HZ RRG\R RAMBRAQ) XQGHMYI CAONV

$VQRMGCERYH DV HAHP BHU DOGWURKIK WHEDMR \MV$ QOO06 FHBRWRD) RP . ZHZ HIHLQ FRP SIOQFH Z LW \KH | LCDQRLDOFRYHDQN DARADMS Z LW RXU
GEWLOAQ) | CRONY , QSOMEXTU Z W UAS-FARKHHFRYHION

: HH FHHEGP QP XP HIXW DOG\UQILEGIGHAZ R BTXUP HOVE, PRHWDD P LARY DG
. HFRXGKDYHIGPXUWGESSH IPDMY  EEROR DEAWRICUHFRAHIGE-EMEHNZ KB DQQ) LQFRP SIOFHZ W GYHDIHFRYHION
0 DUILO&DTB IRMMRYVSWRADMS: W' HVY DAONYDG2 \WHY' HW ICDCAQ)

5 FMG-OINIOR ROKP HUDOGS FUGHONIO QYHWRLY ROD 0 65 _D0G+ (. DIHKRAH) CHOMW  $ VGRMSEIERYH RHWRXUHR RUG-EWLIERQ) IVVHRXUHG ERURZ LQIVXQEHU
UMGHUDOFRQMXP HJDQG WMGHMDOQMIMRIGDD DG + ( , Z DIHKRAH | CRONYZ HKDYHRABEDKHG DG D/R ' HHP BHU Z HHLQ STFHZ I\ VHYH.DOG | HH

I LCDGADOLOAMANRQ FRXQMEDIMEY 7 KHH Z DHRAH | CROMY LGFOGH WH P DLILQ FODSIRVIMRYY GAAUEHE BHBZ. DG GAUQ) WH\IHYH P RQNVHIGG' HR-PBHU
DG\WURKIK WHADMR WS QOO HSRWRQ) RP . ZHARP SIHGZ W DR P DJLQFDDY UHFHYHG URP. FUHAVRLY XQEHAWHHZ DBHKRAHI CAOMY

8 QE-URXUP DLILQIEG! UAMGHMDARQXP HJGOD Z DHKRAH | CAOMY 1L DADY WP H\KH P DNMWDDHR DY UAGHNOFRQMP HIEDQ | LQDGRHG XQG-UD | CRAOW
GFOHV DVGHMPIGGE \WH FUEWU \WHD WH FUGE\RUP D G-P DG \WDAZ H WDQM HU EAWRDOFRAAM DOV \WH FUGVRU LOWWHIRP R FDK 8 6 7UDXU
REQIDIRY LQFHISQFDAY  RUDGAMRIIOUMGHMIOFRQKP HIGTDY Z W D YDOHHDXOORWHLP RQAR WHGRICH || Z HWFHYHD) WK GP DG L XQHMER
R RXUUAGHONIDRROXP HJ GO0 Z DHRAH | RO Z H Z RXT JHHID EH UANXLUAG VR WU HU\KH DEAMRCOFRIMAMIORY WH VP H @ DAKRXIK GHP DB/
UFHYHS OWUDFHMBQWP HZ RXGBRID WHMXUHWHWIOU HUR DEAMR ICFRIMDCROWHI RTIZ IQ) BMGHVA 006 L XQHMZR R RUUMG-QIICFRMP HIBD
Z DBKRAH | CAOMAY DG RXUO 65 1LQDCAQ) | CAAW Z HZ RXGS JHIHIDED BHUHMXUHG VR WMDY HWH DEAUMRDOFRIDAMICROWH | RIBZ 1Q) BXMCHV A 7KHYDOHR
DEAWRDOUAGHQNICP RV HEOQ/ADQM HUHGE DY DEAWR DCFRADM DAY GHMP LGHGE. \WHFBHEARU

8 QEHURHMEIQ QRO P CLILCTE® MGHMIOFROMP HIDQG UAMGHMO.QMARUGTD DG+ ( , Z DUHKROH I CAGMY UL WHYDDHR WHSURSHW \HAXUQ) DP RMDIHGD
R+ (, ILDOFHGXQE-UDI CR@N G-RIGH/ D/GHMP LGHGE DQOSSUIMID ERN-USUFHRSQRY RUKRP HSUFHOSSUADIRQIGE]  DVOSSIFCEG! WHOWHRUHEWUP D
G-P DG WDAZ H\WDQ HJDCAWR COFRIDMIOR WH FUHAVRU LOWHIRP R FDK 8 6 7UDXY REQIDIRYY LQFHWEIQ DAY RUDGAWREICP RMDIHGO/RUH (|,
Z 1\K D YDOHHTXCOR WHEP RXQINR WHGHRICH 7 KHFRQAMRQY SUHRHEHAR Z KIFK WWHFUHEWRUP D BIXHAXSCEDAG YOODIRQUERWYIUH/E, DIBHP HQMGFOAQ)
| RUH CP SB1 EDJHG RQ DO DI UHHG VAKHX®! RUEDHE ROWHQ® B-HUR @D V\KH EDQ KDY BHHD! LQDGAHE XQEHNKAK [ CAAW | ZHUWAHYHIQ \KAK G-P OQG D/DUAK®
R DP DLILQ GH IAVEDHE RQ DY XSEDMS YDODNRQ U-ERWZ HZ RXT JHHIDED EH UATXIUAE VR WM HUWH DEAMRDOFRIDMADCDV VRRQ DVWHALP HED, VR Z WMQ\KUHH
BMGHV @ VEEHEQ ROWHWMP VR \KH DI HQA7 KH YDOHR  DEGWRDBOUAGHNIOFRQKP HJDGE WAGHMOLQYHARUP RMDIH GOV RU+ (|, \WDQIHUHE DY
DEAWRICFRODAMDOYVGAMP LGHGE. \WHFBHERU
BHEXUMY 5 FEXURKDH ) CHON  $V (RMG CERYH DRMHUNRXUAH R RUGEWILGIGAQ) LV WURKIK \HRXUHG ERURZ LQIV XQEHUNHRXUANY UHSXUFKDVH | LMY Z H KDYH
HXBEQKHG Z 1 YOURXV | LCDQALOOLQANMINRQ FRXQIMSDMEY 7 KH/H U-BXURKDVH | CFLOMAY LGFOXGH\WH P DUILQ FOSURYIMRQY GRAUEHG EHBZ. DG GAUQ) WHRHYHP ROV
HEG' HHPEU DOGWURKIK \WHEDMR \MY$ QQOCE FBRWRD) RP . ZHFRP STHGZ W D0 P DILQFOOY UFHYHS | URP - FUHEVRLY XQEHUWHH WHEXUAKDH
| RO

| DADQ WP HWH P DMAYDOH D/GHMP IGHS B\ WHFUHAWRU R 0 \HRXUMY 1 LQDGRHG XQG-UD | CRAW GHRIGHY WHDWH FUGVRUP D GHP DG \WDAZ H AU HJ
DEAWR COFRIMMIOWR \WH FUHEARU LOQWHIRP R FDK 8 6 7WDXY REQIDARY/ RUDGAWREIOV-RXUMEY Z 1\ D YDOH HIXDOWR WH [P RXQAR WHGHFOCH | ZH
UFHYHDQ KK G-P DQG Z HZ RXGJHHDD EHUATXLUHGVR WIQM HAKH DA DOFRIMMICRQWHVP HAD  DONRXIK G-P OB/ WHFHYHG CNAUD FHABQWP HZ RXT
RO UXUHWHWEQI HUR DEAWRCFRIMIORQWH | RIBZ 1) BAMCHVA 7 KHYDOHR  DERMRIORXUME/ WM HUMHG D/ DEAWR DOFRUM IO GAMP LGHG B
WHRHERU




BHRXUHS 5 HYRNQ) ) LAWCHQ) ) CHAOW $V QRMG 0ERYH DIRKHMRXUAH R RAUG-BEWLCDEHQ) LV WURXIK D FRERIDM VHRXUHG WHYROMQ) | LCDAAQ) ICRAOW 7KLY | CHOW

LFOG/\KHP DJLQ FOOSRYMRYY GHAUIEHG EHBZ. 06 GAUQ) WHE HYHP RQMVHIGG' H-P BHU DOGWURIK WHEDMR \KMV$ QX005 HERWRD) RP
ZHFRP SHGZ WY P DJIQFOEYUHFHYHGI URP \WHFUHEVRUXQEHALY | CRAOW

$ | DADQ WP HWHP DNAAYDOHR | LGDRHG FRIDAMDOGHRIGHY LQ 0Q DJJ U DM P RXQAKDNFDAY \KH H | HARYH DGYDQRH UDM DARFADAG Z W \KH I LCDGAQY | CROW \R
H AHHGD\GHA LHGWWUAKRT EDHERQP CUNHAYDOH GHAMP LADMRQYE\ 5 HZ RRG QG RGHRUP RUAKLLG SOV YOODMRQ DI HON \WHOWHFUHAARUP D G-P DOGWDWZ H
WDV HUDEAWR DOFRTDMIOR WHFUHAWRU [QWHIRP R FDK 8 6 7UDXY REQIDIRY/ RUDGAWRIOHRXUMAY 1Q DO TP RXQAKI | LELHQNR GHRU-DHWHH I HRMYH
DGYDQFHUDMEHBZ \WH\SHA LHG\WUAKRTS | Z HBFHYHDQ WK GP DG Z HZ RXGB JHHIIED EH NG VR MU HWH DEAURDOFRADM IO MO LYH EXMGHW
@V 7KHYDDHR DEAMRDOFRIMM DO HIHGVR\DIN \KHP DJIQFOTLYGHMP LGHGE, WHRBHEWRU
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7 KHSU-SDUDARQR | LCDGFLCOWEAP HOVLQFRQRIP LW Z MK+ $ $ 3 UTXLUAYXVAR P ENH KNP Db/ DG DAKP SINRQAKDATH HAAKHU-SRWWG DP RQVR . DWVHV DG QR M DAKH
MR WHFRQRIEDAG | LOGADOWBAP HON DG \WH U-SRMG TP RXQIVR UYHXHY DG H SHQHY GAUQ) \WH UHSRWEG SHIRGY $ FWDOUAXOV FRXE QLI HJIURP \WRVH HAP DMV $
AVPAMRQR FUMADCCFFRXQIY SRIFLHY OQG \WH SRAUEGIHIHAVR - FKDQIHY LQ HP DAY RQ RAUFRQRICDMG | LDIADOWEAP HOV LV IGFOGGIQLIRM 2 9DMVR 3UMBIRY
DQGLRM 2 6XPPDUY R 6LIQUIFDQMAFRXQMY 3RIAHVIGFOGGIQ30W, WP R \MV$ QOB HRWR)RP . 0 DIHP HOMVAXWHY\WHRQYIRQ) GHYHESP HONIQG
VHPRNRQR \WHHFUMPADCCFARYQIG) SRIFLHYZ LW WHS XAWERP P IWHR \WHYRDGR ' LWHARLY

) RIRZ LQ LVDGHAUSINRQR RXUFIMFDICIFFRXQIY HANP DMAKDAQYRYHDMIQULFDOABYHIR HXP DIRQXFHUSIQI DQGKDYHKDG RUDHUDRIED ANHD R KDYHDP DAIDC
LP SCRARQRXUI LCDQRDCFRAMWRQRUMAXOVR RSHIDIRY/

$WHVDQG/ ICHOWH/S FFRXQMGI RUDYY DIU9DOH

- HKDYHHBRMSWHI DUYDOHRSWRQR  CFFRXQIGY) | RUDMIQULFDQVERWROR \WHDWHIVDG\RP HR \WH QCELOMWAY RQ RXUEDDGRH KHAVDOG WHP DU R \KHVH DAVHV DG
QCEONY XM H/ HHD  YODDIRQ LCEBXV Z KIFK WATXLUH D MIQILEDQAGYHOR HAWP DNRQ XGRHMIQW 6HH1RM  1Q30WY, WP R WV$ QOO HRWRQ)RP . IRU
DEAWRIOLQ RIP DR R RXUDKHN DG (CEMMY CFFRXQMS | RUDAIDUYDDH DN HHP BHU LGFOGQY \WH LI QU LEDQALCEXW XVHG ViR HARP DM WHU| DU YDOHY DQG \WH
LP STRVKH FKOQ) HYLOWHUI DUYDOHY KDGWR RXUI LCDGRDOFRQGMRQ DG UAXOVR RSHDIRYY 6FHHIRM 1Q30W, WP R RXUS QOB HSRWRY) RP . IRMWH\ HUHIGG
" HRHP B IGFRERDMEKHHOE UH HMHIFH | RAH\LP HIQ RIP DARQRQ\KHH DWVHIVDQG ACHOWADV/R * HHP BHJ 3HIRGF | CRXDIRY/IQWH YOOH/R \WHH
DXHN DQG CCEL QN DUH LCKHAR® YRIMYB! DQG \WXY FDQ GDG R LI QU LFDQASHIRG \R SHIRG* $$3 HIQQIV YRIWIW %HBZ  Z H SURYIGH DEAMRDOLG RIP DIRQ UIIDAQ) \WH
FUMFDCCFFRXQIG) HANP DY/ RAKHHDIHV DG ACELONY

&RORICDOMG( QMY FFRXQAG I RUXQEHUWHE RORICDAMS) (DGR ( QMY BRIRD

* HKDYHHBRMS\R CFFRXQIVRUP RIMR . RUFRQRIEDAG VHRXUMY DIRQO , ( VDV ARIDMDT HG | LQDGAQ) HMWAY DG XVHWH I DUYDDOHR \WHACELOMYMKHG B \MHAH HOM¥Y/
FRP SUM-GR \KHS %46 LWWKHG DG WHVHRXUMEY Z HUABIQLOWWHHQMY Z KLFK Z HGAMP LGHE\R EHP RUARBVHLYCE®! \R GAMP LGHWHI DUYDOHR WH DAV KHITS DAKHH MY
JHHIDED WAMGHUOARQKP HIGTDY UMGHMDOQMKRUGTDY DG+ (,  6LIQU LFOQACEXVXVHER HXP DMWHI CLUYDOHR WHH QCELOWNY LFOXCH FHYSIQ XCREVHLYCEBI LOSXW

WDABTXUA LI QU LEDQAMGI P HQAR GHYHES DG FKDQIHY LQ \KHH HP DAY KDYH KOG QG DUH UDREIE® O\HD VR KDYH D P DMUDOH | HAARQ RXUHERIAMG HQQIV DG | LQDGALC
FRIAWR)

&KDQH/IQWH) DLUSDOMHR / ROQV/+ HBDW CLUIDOH

* HKDYHHBRRMS WH | CLUYDOH RSWRQ | RURKUUAMGHRNICARQKP HUGDQY DQG UMGHIMOLQYHARUGTDY $ VKK WHAH GOV DUH FOUHG RQ RAUFRQRICDMS EDDIGRH KHIVDA
WHUI QUYDOH QG FKOQHYLQWH I DUYDOHYR \WHHED0/ DHBFREE100 RWDIHYONG) DRIV GHAR, QAHR HWDIUYDOH FKOQIHY GHARQ RUFRQRICDMG WIAP HON
R QW LGFRP HLOQWH SHIRG 1Q Z KIFK WH YDODMRQ FKOIH RFFXY 6LIQU LFDQAIGEAN XVHG \R HAP DM \WH | UYDOH R WHH DAHV LGFOGH FHYEQ XGREVHYTE® LCEXN KD
UANXLUA VLI QU LFDQAMGIP HQWR GYHBS DG FKOQIHY LQ WWHH HXP DAY KDYH KOG DQG DUH UDRIE® @HY R KDYH D P DAMUDOH | HAARQ RXU U-BRUMG HILQQIV DG | LQDGADC
FROAWR)

&KDQIHVIQ) DUIDOH/R 5 - \WIAMGHRXUMAY/

2 XUU-DOHWEAM VHRXUM¥ DUH FIDALLHG DV HWHOWDEQ) RUS ) 6 \HRXUMY DQGLQ ERK FDVHY DUH FDUHG R RAUFRQRIEDAMS EDDQFH\KHAV DAKHUI DUYDDHY |, QOEAWRY Z H
LQHXAQ VFRXUMY R FHABEQ \HRXUMY DIRQ HMWY \WDAZ H DUH UHTXULAHG VR FRQIRICDM [RU* $$3 USRI SXSRAHY DG CFFRXQA RUXQEHUWH ARQRICDMS | LCDGAQ) HOMY
HBAIRY DV SURA® GHAUEHS ) RUMDAQ) HRXUMY DQG FRIDMDT HG [ LDGAQ) HOMWY FKOQIHY LQ | DUYDOHY DUH WHFRGHG LQ , QYHIY HQA DU YDDH AKDQIHY QHARQ RXU
FRORICDM I HIVR QW LGARP HLQWHSHIRGLQZ KLIFK WH YDBDIRQ FKDQIHRARXY ) RUB ) 6 VHRXUMYY FKDQIHVIQI UYDOHDHIHHDE UHFR GHGIQ$ ARXP XOWGRMHU
FRP SUKHQUYH GRW/ LGFRP HIQRXUFRQRIEDAG EDIXFHWKHAN D/GVAXWHG | XUKHUEHBZ

3HIRGF | ORNDIRY/ LOWKH YDOH/R RUMHRXUMEY FOQ EHFDMG B\ FKOQIHY LQWH GVARXQAIDAM DAXKP SRV XVHG\R YOOH \WH\HRXUMEY Dv'Z HIPDV CRMOODG DOMASDMG
SWBD P HQNV GHIQTXHAHY QA DG RKHUI CRRLY RQ WH GO/ XQEHOLQ) \WH \VHRXUMY DRV LQ Z KIFK Z HRZ QVHRXUMEY 6L Q LEDQAICEXW XVHE \R HAWP D \WH | DUYDOH R
WHH DN LGFOGH FHABQ XCREVHLYCEGLCEXWKDABTTXUHA\LI QU LFDQAMAGI P HOWR GHYHEBS DOG FKOQI HY LKA HUANP DMV KDYH KDG DG DUHUDRITED @\HD \R KDYHDP DMILC
HI HAARQRXUUSRMG HQ QI DG LODCADTFRGAUR)



YRUS) 6 VHRXUMEY PXP XOMYH XQU-DD HG J0IQV DG GWHY DH WFR.GHE DY D FRP SRHMR $ FRXP XOMS RIHUFRP SUKHOMYH QW LGFRP H LQ RXUFRQURIEDMS EDDIFH
\KHV 8 QUADT HG JOQY D QRAFBHEWMG R FXAUHADQQIV DQG XQUHDT HE GWHY DUH QRAFKDL HG DI QMPXUHOADQCIV VR WH H WOAKH CUH WP SRIDY 1Q (DM &HMHQ
ICARYP D BINXALHXV KRZ HYHJWR BFRIQ] HDG-RIGHIOWHYDOHR $) 6 HRXUMYAY/ DV DQ DERZ DFHI RUFBHEVRAAY UHFR G-GWURKI K RAUPUBVDLOQIV 7 KHHI CRRYLGFOGH
DFKOQHLQRXUCELAW RUQMMWR KRTS ) 6 HRXUMY DGYHYH KO H/AR SURVIRMG FDWK | GZ VR DAHN RUWHONHIKRRG\WDAG-FICH/LQWHI DUYDOH/R  DAHNZ RXTG CRABIMG
VR WHUSUHYLRXY GYHY Z MLQ D BDRIEGIWP H (WP DM/ XVHE VR GAMP LGHWKH DIBZ DGFH | RUFBEWRMA/RQ$ ) 6 \FHRXUAMEY UATXLUH VLI QU LFDQAMGI P HQADGE FKOQIHYLQ\KHH
FUP DM/KDYHKDG DG DUHUDRIED ONHD \R KDYHDP DAMUIDCH | AR RXUUHSRWG HQIQIV DG | DA DOFRGAWR)

&KDQIHVIQ) DUIDOH/R + (

+(, DUH FOUIHG RQ RXUFRQURTEDMS EDIDQFH KHHV DARHUI DUYDOHY Z W FKOQIHY/LQ | LUYDDHY UHFRGHG LO RUFRQRICDAG WIAP HOVR - ®W LGFRP HIQ+ (, ,GFRP H
QHABHIRAF [ OFMDIRQYLOWH YDXH/R RXU+ (, FOQEHFDAHGE. FKOQIHY/LOWHAVFRXQAIDMDAXP SMRQ/XVHG\R YDOH+ (, FKOJHVIQDXXP SWRQV/BIDGEQ) [ XMHSIRVMAMS
KRP H YOO AOQIHY 1O DAXP SWRQVBHIDEQ) | XUWUH SURMARG SUED P HOADM/R UMGHQINIOP RVWIIH (ROQV DY'Z HIDY FKOQIHY LQWH UDAM DG P DIQUMGHR GH DXVRQWH
SRWRIR 6LIQU LFDQACEXN XVHE VR HUP DAMWKH [ LUYDOH R WHH DWHI LOFOGH PHMELQ XQREVHLYDE®! LOBXW\KDABTXLUA VLI QULLFDOAMGI P HQAR GHYHES QG FKOQIHY LOWHH
HUP DM/KDYHKDG DG DUHUDRIED ONHD \R KDYHDP DAMUIDCH | HFAARQRXUUHSRWG HDU QI VDG | DA DOFRGAMRD

&KDQHVIQ) DUIDOH/R ' HIYDIYH) LQDGRDQ QIKP HONV

© HIHHDD XVHGHYDAYH/D/SOWR RXUP RVWDJHEDQNGQ) CRVIMEY HI \R P ORI H UMWY DARALDMS Z W (RDQVZ HSDQWR CFTXLUH OGG VEHIXHD® VHORMV-RXUMYH 1O
UHDMRQ VR RAUUAMG-RMIOLQYRAR HON \R P DI H UMY DARALDMG Z WK RAUMHRXUMIY/ 0 65V DQG KHIS | RULQMIR HOAMBDDY DGR P CCDIH YOUCE@N 1Q G-BWQMBY SHOH
LB HG\R DEWWEEG! UDAY DQG FDK | BZ VRQ DA DG QCELOMA/ \KDAKDYH QL L HIHWFRXSRQ UDMY 1] H5 UDAY YHYXV | GO DM/ RUI GO DM/ EDHG RQ QLI HIHQNGEAHY
6LIQU LFDQALCEXW XVHG R HUP DM \WH IDUYDDH R FHMIQ R RXUGHIYDAYHY LFOGH XGREVHYTE®! LW \KDAUATXLUH \LI QU LFDQAMGIP HOAR GHYHES QG FKOQIHY LQ WHH
FAP DIM/KDYHKDG DQG DUHUDRTED ONHD R KDYHDP DMUIDCH | AR U BRWMG HLQQIV GG RXUI DA DOFRGAWNR)

$ GANRTD WH OMH R WH LOXKP HON Z H XvH DG \KH CFFRXQIQ) WD HOAIRUVKH \GHALLE DAVHIV. QCELOWY DQG GHUIYDMHY P D \WHH R GOG R YROMW 1Q RXU
SHIRAF HQQIV HYHQZ KHYZ HOMP HAMY RXUKHGILQ) REMARYHY 0 RIMR RXUGHIYDIYH/ DUH CAFRXQAMG | RUDV\DAQ) LQKAKP HOWVZ LW DARADMS FKOQIH/LQ YDOH UFR.GHG
WURIK RAUFRQRIDAGWEM HWR QW LGFRP H &KOQH/IQYODHR \WHDXHWVOGE (CEONYZ HP ODIHE XUQ) GHIYDAYH/P D QRABHIFFRXQMG I RMP LO® 7KLV FRXG
GG U-SRIMG LGFRP HDQG ERRN YDOHYLQVSHALLF SHIRG/AKDAR GRACHAHADU® UH GRAKHHRGRP LFVR RXUUMI P CCDIHP HOAKDAD\  ( YHDZ KHQWH DXV DQG CCELONY/ DA
P LD CRARXQMS | RUD/MBAQ) LOXMKP HNV SHIRAF FKOQIHYIQWHUYDDHYP D GRAFRGAGHD/RKHUP DNNCRRY HJ  \XSSO DQGGPOQG PO O HAWAHMEQLOIKP HON
DIGRARKHYDAI) JLYHOWP H

&KDQHVIQIDOHVR 5HX WBM2 ZQHG  5( 2

5(2 SURSHW DFTXUHG\WMIRIK RUIQ@HK R | RUFBRAUALY LQUWIED UHFRGHG DADUYDOH DQG VVEHIXHO® UHBRUMG DARH GZ HUR (WD 1) 0P RXQARUI DUYDOH GW/
HAP DMG FRIVVR VHD © HIHHDID REEIQ\KLEG SOV YOODMRQY R DAMVAIQ GHAMP LQQ) WH LQWIDI DUYDDHR 5 ( 2 SURSHWNY DG Z LORBEIQ XSADMS YDXDIRY/ Z KHRZ H
EHIHYHP DANRQAURQ/P D KDYHP HIQQII X AOQHG :  KIGIKILG SDWV YOODIRQ/R | UMRQ) \KSSRWRUHAP DAGYDOHY Z HP D UFRGS ( 2 SURSHW DAL HIHADOH/
I 1RULQKEGFH Z HEHIHYH D SRSHWV YDOH QLI HYRULL Z HOUHZ LQIQ) \R VHIDWKH SURSHW DAD B HJSUFH $ GRMREID HUMP DM/R YODHP D' GRABURYH\R EHOARXUDM D06
P DNHNRQEMWRY/FDQDOR FKOQHUWBIGY Z KHIE MNP DMG YDOHY FRXE G-RICHIQKEHNXHABHIRGY $ VAKAK FKOQIHYLQRXUHWP DAVR \WHIDUYDOHR 5( 2 FRXGKDYHD
P DMUDCH | HAARQRXUU-SRIMG HDLQQIV DOG | LDGALDOFRQAMR)

&KDQIHVIQ<IHD/I RUBHRXUMEY

7 KH\ LHD/Z HSURVRARQS ) 6 WDOHABIMVHRXUMY FDQ KDYH DM QU LFDQWAH | HANRQWH SHURAF LQMBMWNGFRP HZ HUHFRIQ] HI RUILCDGADOBER ) SXSRAHY < IHBYFIQYDY
D/DIXRAIROR FUHEWHXOV SBED P HQADM/ LOMAXVDM/DQG FOTDWKP SINRD/ | HIP DAG | XUUH FUHEWERWHY DUH GW/ \KDQ RXUSURUHAEP DM FUHEWBRWHY RFFXU@AMAKDD
H SHRAMG SUHSD P HOADMY DUH | DAMIKDD H SHRAG P HIQQ) \KH SUMVHAYDOH R SURVIRAG FDWK | BZ V1V JUDMIKDD SR H SHAKG | RUDKHN CFTXUHG DAD GVFRXQAR
SUCASDOEDDGRH  RUVHRXUMY DUH FDIBG. RUFDEDG \RRGHUWDQH SHAMS WH\ LHTS RYHUWH UP DQQ) @HR WH VUMY P D EHDOWVMG XSZ DB/ , | HAWP DG | XMUH FUHaW
GV FHHG RUSURUH SHRBIRYY FUHAWERKHY RFFXUP RUATXEND \WOQH SHARMG SUHSD P HOVRAFXUP RMVBZ ® \KDQH SHRAMS P HIQQ) \WHSWAHOMDOHR SURWRMS FDK
| BZ VIV GWWDQSUYRA® H SHRMS| RUDXHN DFTXLUHG DAD GVFRXQAR SUKH.SDOEDDIGRH RUV-PXUMEV DHQRAFDEBG  RUFDEBG @ALMDQH SHRAMG \WH\ LHISRYHUWHUP 0QQ)
@HR WH\FRXUW P D EHDGWAGGRZ Z DG



&KOQIH/ 1Q \WH CRXDOP DMUMAY/ R HDOHWERM VFRXUMAY P D DR O HAAKHUN LHIB/ R P DXUNY $ FXCOP DXUMIY DUH O HAKG B \KH FROMPXDOMYHY R \WH DARADMS
P RWOJH FRIDAMIO SHIRGF SD P HQVR  SUGASTD DQG SWSD P HOVR - SUGASTD 7 KHIHRM CRXOOP DM/ R $) 6 VHRXUMY DUH JHHDD KRWUKDD \WBMG FROMFXOC
P DM 6\BAG FRQMFXDOP DXUMEY DUHJIHCHD®D JUDAUMDD  \ HOLY 7 KHDRKP SINRQY/Z HXVHR AP DM I XMUH FDWK | GZ VDG \WH UAKEY H I HRAYH LHIB/ DG LQMBXA
LGFRP H UNXUHMLI QU LFDQAMGI P HOAR GHYHES DG FKOQ) HYLQWHH HXIP Db/ KDYH KDG DG DHBDRIED ENHD \R KDYHDP DMIDCH | HAWRQ RXUBRMG HLQQIV DG | LQDGADC
FROAWRD

&KDQIHVIQ3IRMRQIRUTD] H/

2 XUSIRYIMRQI RULGFRP H\EE HY/LY SUP DUO WHUAKXOR * $$ 3 LGFRP HRUGWHY JHHDMGDARXU75 6 * HHWHG\E DAV ACELONY DHIHHDMGE \WP SR GLIHHFHY
1Q* $$ 3 LGFRP H DQG ] CEGH LGARP H DARXUNS] CEG \WEVGDUH/ QG DUH DI QULFDQAARP SRHMR RXU* $$ 3 SURVIMRQ | RULGRRP H\B] HY © HHYDDOM RXUGH HIHG\E] DIV
HOFK SHUIRG\R GHMP LGHL D YODORQ DIRZ DFHLY BNXLHG EDHE RQZ KHMHUWY P RIHANHD \WWDQ QRA\KDARP HSRMRQR \WHGH HIMG\E DAHNVZ RXG QRABH WD HG 7KH
XGP DM WD DIRQR WHH GH HIHG\T] DIV LY G-SHIGHASRO WH JHHDIRO R \XI | LFHE] CEGILGFRP H AU IXMUHSHIRGY : HFRIGANRUHYDODIROE. FROIGHIQY
P RY RKHWLQJV DODYCIOE®! SRAMMYH DQG GHI DYHHYIGHTFH KIWRUFDORSHDLY WXV DG PXP XTUMYH HLQQIV OEDOMY | RMHFDIVR [ XUMUHSUR MIEAW DG WHGUDIROR
WIARY O | RZ D6 SHIRGY 7KH HAP DMR QHAGH HIG\I]  DAVHIV DG DARADAMS YDODNRQ DEBRZ DAY FRXE FKOQIH LQ | XWUH SHIRGY \R \KH H \WOMKDACFMOIORU UMM
HXP DAV R 1 XWUH \B CEG! LGFRP H AU \WH FOWY |RZ UG SHIRGY FKOQIH 1 URP FXUHAH SHABIRDY $Q \XFK FKDQIHY/ R RXUHXIP DAV FRX@S KDYH D P DMUDOH | HAARQ RXU
WBRWGHIQQIVDG | LDGADIFROBURY

0$5. (7$1' 27+(55,6. 6
0 DUNH/AB MWV

- HVHHN R P DI H UMW LGKHIHDAIQ RAUBXMCHN 2 LGFOGQ) EXWGRAGP WG W FUHEWIM LOMIAADM UM S0 P HQAIMN LQ@IRQ UM @IXLEW UM DG | UYDOH
U2 1QDSIXGHAP DYGHIGHLIGHG \R HKDGFH RAUHLQQIV DQG GYLGHIGY DQG SUWHYH RAUFTBMID , Q JHIHIDD Z HVHHN R DAXP H UMNY WDAFDQ EH TXDQIVIEG | URP - KIWRUIFDC
H SHIHFH \R CRAYHD P DQIH \KAK UMY DJ5 \R P O.QEQ FESABDGYHY FROMMAZ W \WKHH UMY |, QR DIRQ FRFHQQ) WH UMY ZH DU P DDILQ) KRZ \KHH UMWY DA
FKDQILQY RYHUMP H DOG SRAQID* $$ 3 HILQQIV DG\ CEGILGFRP HYRDWIW Z HP D H SHIHIFHD/DUAKOR \WWHH UMY LY GVPAMHG XQEHWHFDBWRO3 5 1\N) DRRLY R \KLY

$ Q05 FHSRY\RY ) RP . XQEHUWH FDBWRQ 51V 5HDWR R HRW GPXAUHG XQGHUYRIZ LYY ) DAOW ZIWIQWIVO0 ' $ DG XQAHJWH FDBWRQ 4 XDQIWAH DQG
4 XDDBH WFRAXH/SERAVD DNHB LN R WIVS QO FHSRYWRQ) RP .
2 WHJS MV

, Q DEAURQWR \WH P DUNHADQG RKHUUMY GHVAUEHE CERYH RAUBXMGHA/ DG UAKOVR . RSHIDARQY DUH\KEMPAR D YOUHIY R WSHYR UMWY DG XQPHMBIQMY LFXAQ) [P RY
RAHAMLQIV \WRHGHAUEHG XQGHWHFIBIRQ? 5 M) DARLY R \WV$ QOO0 HSRWRQ) RP .

7(0 $ 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$9287 0 $5. (75,6.

0 DUNH/B DNV

© HOMH SRHGWR P DHAIMY DUMEQ) |URP FKOQIHYIQLOMBMADMY FUHEWARQAUWRY, SUHD P HWEHKDYLRU LQ MWNRQ DG ERIGHUHRGRP LF FROAMRYY 7KHAHICRRYP D
O HAMKHI QUYDDOHR . RXUDAHNV QG ACELONY \WHWP 1) DGLP RXQAR FDK 1 BZ V DG RXUHDQQIVDQGHIXW

© HVHN R P DRI H \WHH UMY WURXI K CRRYH DAAADQG CCHOW P DIRIH? HQWMWKHXVHR - GHIYDRYHY SRINRIR GYHMI LFDINRQ DG P DQEQIQ) EESURSUDM FDBMBODG QrXAaw
GYHY + RZ HYHJ P DWNHWARQBMRQV/P D AKBQIHLQZ D VIKDADGYHYHD D HRARXUUHAXOV

$ GAWRIDOAVAXWRQR WHHUMVIVIGFXGGLO3DW WP $ 51W) CRRY DGLO30WY, WP R \KIV$ QX006 HSRVR)) RP
&UHAVS N

© HDWXP HFBEWIM SUP DUO WURKIK RXURZ GHIKLS R UAGHNOFRQXP HJGDD BMGHMDDIQMIRIGDDY P XANP 1O GO/ P RWDIH ELANHG VHRXUMIY DOG AHMIQ
FUHGWIMN B HOVHRXUMEY DvZ HODAKURXIK H SRKUHVR EXMGHK FRXQIMSDNY 7 KHHIQMXT HOVDUHVEMPARWHUMI R ERURZ HIGH DAVGHAMIR DIRQLQ SURSHWV YOOH/

DBHIHHREP IE FROGURYY DQGRAOYH/IQUIXDRY RUP DNMONURP HOV

5 FIGHMDO& RQKP HJ DG 5 HIGHID0, QHWRL/ FDQY DG 6HRXUMEY 2 XU UAMGHIORROKP HJ DQG UMGHMIOLQMNRU GTRY DG WRXUMEY ELRNHG B UAMGHIMDEDY OH
JHHDD VFXUGE UDCBURSHW & UHAWRWHYRQUALGHMIOU-ICHNBM GO0/ DG VHRXUMY/



FOQ RAFXUIRUP DR WDRYY IGFOGQ) EXVQRACP WG R UM R BRIRZ HJ GH DXOVGHMIRDIRQ 1Q SURSHW YOO DEYHYH HARGRP LF FRQAWRYY DQG FKDQIHY 1Q P DHARY
UHIXDAY HUREP HOV

5 FUG-QIIDQMRUGDY/P D EH SDUMAXO® VHMYH W BHQEOP DUNHNFRGEWR)/ DG ERUIRZ HUUH LDAQ) UM HSHADD Z KHH GOQ/ DH LOMBMARID RURKHZ IVH QR
IXQ CPRMJLQY , QDEAURY DAWKEED! UDMEDQVP D H SHIHFHKLIKHUGHIONXHAR/IQUMQ) UDMHYURGP HOW

© LMK UAS-PAR P RIR WHGIDR 6HIXRDVHRXUMY DAR) HOMY\GRQRIG B XVWDAZ HFRQRIGDM 0G| RUD SRMRQ R \WH GO0V XQEHDLQ) WAGHONOBTR UMY Z H
KDYH CFTXLUAG 1URP \HRXUMY DARQY \SRQRUS B REHY \WH LOMAWIDM LV DOWMBED! $ FFRAQIO Z KHD KRWAP [QMBMMDM/ UNH UHTXLHG P RQKOD SD P HQW | URP
KRP HRZ GHYP D UNHXQEHMHWMP VR \RHHEDDY DOG\MYP D LGRBDHERURZ HY GHIQTXHGAHY D5 GH DXV\KDADQ GOGWR DEAMR ICFHEWRAAY

: HPD DORRZQIURP WP H\R WP H\RP HVHRXUMI/ EDFNHG B (B0 \KDADUH GRASUP H TXOIMW \KFK DV UH SHURIP QY QG QRO SHIRP LQ) GO0/ $ O TXODW GO/ DG
\KESUP HED0/ \KDADYHVCEVENDD KLIKHUFUHEWIM FKOUIRMIMEA DR SUP H TXOIN GO0V &RQHTXH® Z HFDQH SHAAKHHEZ HURHEWNXCDW GOQ/AR KDYHKLIKH DM/
R GHIODHRA DOGEW DGR KDHLGRBDHE GYHYR  FUHEWRKHY UHIMYH\R SUP H TXOMW GO0 , QDEAURY ZHP D LOMMNWQVFXUMAYECAN-GE. UMUHJGTRWSHYZ LW \WH
SRMMDO! RUKLIKHUGHIQTXHGALHY DQG GWHY DY FRP SDUHG\R UHI X@UCP RMY DARQ D0/ EXWEHTHYHKH LOAMHXR HOVR | HUXVWH RSSRUMQUY R J HIH DM DMERAYH UM DOWRMG
WOV ILYHSUFALQ) DOGWWHP DOGHILQZ KIEK \MHVHVHRXUMY DRV DUHWKRMUBG 1 HYHWHBW \KHUHUHP DLOVAXEWEQMIOKGRHNEQI CERXMKH XMUHSHURP DFHR WHHDAHN

$ GAURIDD ZHPD RZQIRP WP HVRWP HUAMGHMIOP RASDIHFMEWAWIQIHJ RU &57  HRXUMA/IMKHGE ) DOQHO CHOQG) WEAHO OF  \WH$ JHAHY  IRUZ KIEK
Z HDRXP H FUHEWIMN ERK RO \WH UMG-QINIOEE0 \WDAKH VHXUMEY UH HGPH Dv'Z HIDDY FRSRUDM FUHEMIMN 1 URP WHS$ JHIFLHY DY RXAULQYHXR HWV LQ \KH \HRXUMEY DUH GRA
HRXUGE \WHUH HHFHEDO/

$ GAMWRIDAQRP DFRQUHIDAEQ) FHAWIMVIVICFXGGLO3DW WP $ R \WLV$ QX006 HSRWRQ) RP

&RXQMEDINY

© HDWH DOR H SRHG R FUHEWIM Z 1W BASHRAIR RAUBXMGHW DQG GLEHUFRXQMSONEY ) RUH [P SBi FRXQMSDMY Z H DFTXUH GOV IRP - GG \R RULQYHMIQ P ONH
WBUAHQBINR)Y DG Z DUDQMY 06 FRYHIOVWR XV DG P D OOR LQEP QI\ XV DIDQMAHIEIQ GWHY 7R \KH H \WAZ H KDYH \iK | HIHG D QAW DG DH HQNBG \R HI RIFH \WRH
DIUHP HOMVR WHFRYHUGEP IR/ Ll RUFRXQMSDMEAY DUHLQRYHINRUXITEBIRUXQ LAY \RFRP SO Z W \KHH DI P HQNZ HZ RXG\K | HUD @AW GXH\R WH FUHEWIMN DARADMG
Z W RAUFRXQMSDMY $ VDQH CP SB! XQEHUERURZ 1Y | CRLOWAY DQG FHVBIQ RKHUGHIYDAYH DI UH-P HQNV Z HVRP HIP B/ HIDWHN DY FRIDMIOR RAUFRXQM SO 7RWH
H \WQADFRXQAMSD LV CRATEGIVR UMD\ FRIDMIOR XV DUGZ KHQZ HOHHMBGAR W UMD Z HFRXTS VK | HIDEW GAHR \KHFUHAVWIMN DWRADMS Z W WDAFRXQAM SO

,QDEAURY BHFDAHZ HUHD RQWH DDMAMN R FHAWKQE-UFRP P WG DG XQFRP P WG ERURZ LQ) | CRLOWAY\R 1 XQG RUBXMGHW DG LQYHNR HOV RXUFRXQALSDMEM]
Z QI QAW DG CEOW \R H \MIG FUEWR XV XQG-UWHH | RO 1V DMIQI LFDQAFRXQMEDINY UM DQG LY QVPXWWHS | XUKMHUEHBZ. XQEUWHKHDAQ) 3) QU9 DOH DG/ LTXAW
51V

, QMHNB D5 LWN

SKOQHVLQLOMINDM/ DG WHKDSHR WH\ LHIE FXLYH FDQ 0 HAAKH FDW | 7 VDG | UYDDHY R RUDWHN QCELONY DG GHUYDAYH | LCDGRLDOLQWNKP HON 5 1MCQ) UDMY
JHHDD WHEFEHWH YOOH R 1L H3 UDM DAHV DJG LFUDH | LCDCRQ) FRIV Z KIGI GHRIQQ) DAY P D WHEFH LGRRP HIURP. AHMIQ VHYLIAQY 06 LOMMNRQD LOYHWY HOW OUG
CFFHBLDA SUSD P HOV © H DUH H SRS R LQAMXAUDAM UM GAUQ) \KH SHIRG BHE HHD GTR RIWLCDIRD RUDFTXMMRY D5 XGNP DM VDB! RUMADXUMY DIRD \KH 3 CFRXP XTUIR)
SHIRG  : HXVHGHIYDRYHLOXKP HOMR P M DMDSRIMRQR WVH SRAKUH KRZ HYHU Z HAGR GRAVXE KHEJHDTIQMMMWDMUM ) RUDGAWRIOGHEY HHAR3DW WP $ R
WV$ QOO FSRYRY) RP . DGVHHWWH UM CRRUMYBG? , QMMALDMIOFXDMRQ/P D UHEEHHILQQ)V DG LR DHHDLQQIV YROWIN

© H LQYHWMO VHRXUMEY WAGHIDFRQKP HJ GO UAMGHIMDLQYHARU GOQY 06 RKMHUP RWIIH RUKRAQ) UHDAMS DAHN Z KLIFK DIDH SRH XV \R LOMMDM UMN
$ AWK Z H OFNAUH DG RUWLCDM UMGHMOFROKP HJDGG WMGHMWOIMMRUGTOY O + (, XMQ) VHXUHG GEWLCDRQ) 006 Z H JHHIED WHQ \HDRUVHDAUMY H \WHAH
DXV © HOWHH SREGVR LOMIXVDM UM GAUQ) WH? CFRP XOMRG SHIRG WHSHIRGIURP Z KHQZ HHIMULQR DI UHHP HOW VR SXUFKDVH RURLL LD \WH GO0V Z LW \WHLOMURQ
R \VHIIQ) ROVHRXUMY LQY WP \KURXTK VR WHI XWMUHEDIMZ KHDZ HXGNP DM \HIRV-RXUMY HWHP

7R P MW DM WY LOMMALDM UMN - Z H XVH GHULYDAYH | LQOGRLOOLQWRKP HW | RUUMN P DEDIHP HIASXLERHY @ HP D DOR XVH GHYDAYH | LCDRDOLQWKP HW LQ DO HIRWIR
P DQIEQD FRAHP DRK EHE HHD SBEIHE DAV DG G-EWAH RZ HYHU Z HIHHIDD GR GRADIKP SR FRP SBIMD KHEIHAGQIHY LOLOMAXNDM/ DQGDAP H/ ZHP D EH\KEMANR
P RUH LQMAADM UNN \KDQ Z H JHHDID GHMUH LOWH BQ) WP &KDQIHY 1Q QMMM Z LOKDYH DO LP SCPARQ WH YDOHY DQG FDK 1 BZ VR RAUDKHN DG FRIKERAQ
EONY



3UED P HB N

3UED P HQAMYH IMAQP D) R \WH DAHV OQG ADEL QA RQ RAUFRQRICDMS EDDIFH\KHV |, Q JHZHID0 GVFRXQAHRXUMEY DQG BOQV EHH IWWRP | DRMUSUED! P HQADM/
RO WH XQ@EHOLQ) UDOHABM GO0/ Z KIG! SHP 1XP VHRXUMY DG GO/ \KFK DV FHMEQ 2 VZHRZQ  OQG P RWIIH \HYAQ) DAV EHHIWUWRP \BZ HUSWHD P HQV RQ WH
XTHOLQ) G/

© KHOHYDODMY LQYHAR HON Z HOBS® EDHICHDAKP SIRQY W DLAQ) H SHAME SUHED P HVSHHBY KRZ HYHJ CRADOSUHED P HOAEHKDYLRUP D GLIHUIURP. H SHRBMRQY/GH
VR FKDQH/LQLQMBDMY KRAMQ) P ONHNFRGEMRY/ ERURZ HUEHKDYRJ RURKHUI CRRLY 9 DUDIRQY I URP DXMP HG SHED P HQADAMYP D COYHYHD O HANVDLQIV FDK I BZV
DOGAYIGHIG/ ) RUDGAMREIOGHEY HHARSOW WP $ R WVS QQOBHRVWRY) RP . 51WN) CRRY

, QOIRQ5 N
,QOIRQDGH SHAMRQ/R 1 XMUHLQ QIR FORLQ OHFHIQAUMWDMY | LDIAQ) FRIW SURSHW YOO DOG ERIG-UHARGRP LF FRQAMR)Y 6XEGHGIQ @IRQP D LGRWDH
ERURZ 1Q) FRWV UHBFHKRAMQ) 0 RECALQN RURKHZ VD HAADWH/SHIR P DFHDOG YOODARQ
$ QRRXIK RXUDXHN DQG CCELONY DHSUP DUO | LCDGRDOQ QMUHDIG P HDKUHG DAKMRLIFDCARIRUI UYDOHIQ DFFR EDFHZ W $$3 ADQIHVIQLQ@IROP D LQALHA®
O HANRXUHDLQ.QIV DG LQDGADCFROAMRQWURXI K WHULP STRARQP DUNANRQEWRQY DG QMDY

) DWODOHDQG/ LTXIGWS MWV

;- HILQDAH RAUDWHV WURXIK DFRP HCDIRQ R HIXWY FCBMICDG WRWIOG & WP G-BMFXAQ) Z DHKRAHI CAONY UHSXUKDH DI UHP HOV VHRXUMY DRV DG RWHU
VHRXUHG DG XQHRXUHG ERURZ LQIV &KDQIHVIQWHI DUYDDHR RAUDWHNP D O1THAARXUGIXGW SO @D GAUQ) SHIRGYZ KHYDAWDUHI LCDARHGZ WKRWMP GEW

" XUQ) WHOFRXP XOMRQ SHIRG? 7 KH GO0/ RURKHUDWHN DUH 1 XQEHG SURVR VOBIRUV-RXUMY DIRQ? - GHRICHYLQ DAHAYDDHYP D WGFH ERURZ 1Q) FOSCAW RUUHTXLLA
WHSRAM R DEAUMRDOFROMAMDOXE-UP DULTEG! CAONY , QDEAMRY FHINQ! DAY DUDIHP HONDUHXGFRP P WG RUVKEMANR UHIHZ DO DG FRQMEDIMEVP D HBRARA
VRH WG DEAWREICAHAVZRUP D GR\RRQGW | DYRIEGIWMP V

© HVHHNWR P DO HATXAW UMIE. P OQEQCQY) Z KDAZ HEHIHYHWR EHDGHNXOMFDSMICDOG FDK UAHYHY GYHMI LG ILCDGAQ) \RXUAHY DG MKRMUGQ) FHMEO! LIGAQIVDY
QRQ UHFRXUHRUGRQ P DLILQTE®1 Z KHIH CBSURSUDM ) RUDBAWROAVAAMROR UMWY UHIY \R GYHIIH P DJLQUATXLAP HOV DG AIXGW UHHARSDW WP $ 51WN) CRRY
DG\R3OW, WP XQEHMHAVRWROWSBG: 5105 HDMY \R' HEWEXWHGXQE-UYRIRZIQY ) DAOMY 2 | \MLV$ QQXOC5 HBRYRD) RP

YOMQHN 2 SHDIRQDOS5 HIXMWRY  DQG2 WHUS MWV

, Q DEAMRQVR WH I LADGRDOUMNNY GAFUEHS CERYH RUBXMCHN LV VXEMANR D YDUHV R RSHDIRID BIXDMAY  DOG\RDAMILE UMY 7 KHH UMY DI XUHUIGVAWHG LO30W
WP $ 50W) CRRWR \MV$ QX0 HERWRQ) RP



4 XDQNRYH, QRP DARQRQO0 DUNHM N

7 KHI RTRZ L) \BEG! SUAHQN SUGASICFDK | GZ VDQG UHIMG DYH.DI HLQMAXVIDA/| RUP DAUIDCLQMFMADM \HMYH DAV DQG CCEONAYDN HAHP BHU 7KHIRZ DG
LQMMNDMPXYHDY HHP BHU Z D/XVHG\R SIRVRADYH I HFRXSRQ DAY 3UCASICFDK | GZ \WP LQY UH GRVDAXP SINRQ/WHIDLEQ) SHED P HONGH-B/EDHE RQUHFHY
SHURP DORHDQG | RZ DGFXUYHH SHRABIRYY

7 KHVBEGI DWRAXP H/QR FUHEWRAHY $ RXDOUAXIVZ L@YDY EDHERQFUHAVEHIRIP DIFH LQMAWDMP RYHP HOV SUHED! P HWEHKDYLIRU DQGUHQMMY HVWR FDK I BZ V

4XDQWLWDWLYH ,QIRUPDWLRQ RQ ODUNHW 5LVN
SULQFIRRXQWYV 0DWXULQJ DQG (II&#HFDVLYH 5DWHV 'XULQIHFHPEHU

3ULQFLSDO)DLU

'ROODUKRRXYDQGV 7KHDIWHU %DODQFH 9DOXH
, QMAX'E DMEHMAYHS WAV
5 FUGH-QADOR.RQXP HJ/ ROQV +) 6
) L[ HE5 DM 3UCHSD 2 2 2 2 2

, QMIANG DM 1% 13 13 1% 13
+\ EUG 3UWCHSD 2 2 2 2 2

, QMG DM 1% 13 13 1% 13
5 FUGHQADOR. RQXP HJ/ RDQV +) , DV
6HTXRD
$ GRUBE®IS DM 3UCASD

, QMK DM
) [ H35 DM 3UCASD

, QMK DM
5 FUG-QADQ QMHMAUTHP / ROV +) 6
) L[ H55 DM 3UWHSD 2 2

, QMG DM 1% 1%
5 FUGHQADQ QMHMRUYUGIH/ ROV +) 6
$ GUWEEDI5 DM 3UCASDID 2 2 2

, QRUANG DM 19 1% 1%
) L HE5DM 3UCHSD 2 2 2

, QRLAXS DM 19 1% 13
5 FUGHQADQ QMHMRUTHP / ROQV +) , DW
&$)/
) [ H35 DM 3UCHSD

, QMHWE DM
gg\)ﬂ/}mmqrmwmwwﬂ,m
$ GUUEE®IS DM 3UCHSD 2 2 2

, QMUANE DM 13 13 13
) L[ H55 DM 3UCHSD 2 2 2 2

, QMUANE DM 19 1% 1% 1%



AXDQWLWDWLYH ,QIRUPDWLRQ RQ ODUNHW 5LVN

'"ROODUKRRXYDQGV

SULQFIRXAQWY 0DWXULQJ DQG (II&#HFMMNLYH 5DWHV 'XULQJHFHPEHU

BULQFLSDO )DLU
7TKHDIWHU %DODQFH 9DOXH

, QM_HWB DMEHQMAYHS WHN FROMXHG
5 FMGHADOBHIRUGHRXUWA/
) L[ H55 DM 3UWCHSD
, QRLAWE DM
5 FUGHADGBXERUEQDM
BHRXUMH/
) LHS5DM 3WHSID
, QMANVE DM
+\ RUG 3UCHSD
, QRS DM

, QMRS DMEHQMMWYH/ LICELDAH/
$ WHARDANHG 6 HRXUMH/, WKHG

6HTXRD( QAN
$ GWGE®IS DM 3UEHSO
, QMING DM
) [ H35 DM 3WEHSO
, QMG DM
&3$)/ ( QM
) L H55DM WSO
, QMG DM
+(, (QAV
) [ H55 DM 3UWEHSO 2
, QRLANS DM 1%
' HEW DAOAVDQG 3UEHSO
2 WH) LICDQRQ) 2 2 2
, QMIHWB DM 1% 1% 1%
&RERDM HEW 3UEHSO 2
, QMINB DM 13
$VZ HIHHIDD H SHRWRUGDQYKHTS | RIVIBIVR EHVRTZ WLQRH\ HIU Z HKDYHRQD SUAHQIMG SUGA.SOOTP RXQIWDGGH | HARYHUDAMWKURKIK
7 KHIDUYDOHR 11 HG UDMVHQRIVHRXUMA/ DHSUP DUO LQMANRID VHRXUMEY | RUZ KUK WHHLY QR SUGASDODN HHP BHU
2XU&S$) | HQIMMVIGROGHM]  BUGIHEDQVHRXUMY DARQ/Z WK DPXP XOUYHRAWBEQ) $ %6 IWXHGEDDFHR HARQDW HHP B 7KUHR WHVHRXUMY DNRQVKOG UYRQ) | DM/ WDMIGGLQ
RJ DG 1 LQOP DMUMVIQ [1se] 2 GHR WHHRXUMY DANRQV KDV DUHYRNQ SHIRGWDMH/IQ DEGKDYDILQDOP DMUIW IQ DQEG\E R KDYHUAYROLQ) | HDMUA\KDWHIGLQ DQG 1 LQDOP DMUMEY
1Q + KLB! \WWH \BE®! CERYH SUAHQVWH BED P HAR MY GEWQ DG 0OWY XSRQWH GBI 00P DX @M/ \WHS 96 IWKHGP D BH SOG GRZ Q HOMMHJEDHS RQ WH CRMOIOSD GRZ QR FRIDMID

LGFOGHGLQWWHVHRXUMY DNRQDAKHHIGR  HIFK VHRXUMY DIRQVUASHRMWHURYRMQ) SHIRG
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7 KH&RQRIEDAG ) LDERDOVIM HWR 5 HZ RRG7UAW, (F DJG1 RAMVAKMHMR \RIHM-UZ W \WH5 FERWR | Q3-BHIGHS HIMMBG 3XETE $ FRRXQIY ) P \KHBRQ DM
VNRWROSDIHY)  WMIRIK) R WM $ QOO HIRVRQ) RP . DOGLGFRISRDAMGKHHOQE U HHH

7(0  &+$1*(6,1$1' ' ,6$*5((0(176: ,7+ $&&2817$17621$&&2817,1* $1' ),1$1&,$/ ' ,68&/ 2685(
1RH

,7(0 $ &21752/6%$1' 352&(' 85(6

* H KDYH DERSNMG DG P OQEQ GWRKUH FRONRY DG SURFHEXUY WDADUH G GHSE \R HUKUH WDALQ RIP DINRQ WXL \R EH GVRBRHG RQ RXUUHSRIW XQGHUWKH 6 HRXUM¥Y
([ FKDQIHS$ PAR DVIP HIGG \WH ([ FKOQIHS FW LV UHFRGHG SURFHWHG \KP P DU H5 DG WSRWMG Z WMQWHWP H SHIRG/\SHALLHG LOWHS 6 6HRXUMEY DG ( [ FKOQH
&RP P WIRQV XV DQG | RUP VDG WDAKHLQ RUP DIRQLY CFRXP XTWG DG FRP P XQFDAG\R RXUP DI HP HQMGFOQQ) RAURKIH H HRAUWHR | LFHUDQG AKH | LQDGRDOR | LFHU DY
CSSURSUDM \R OEBZ. |RUMP HY GHAMRQ/ UIDEQ) WIXUHG QVFRKH ,Q GAIQQ) DGG HYDODMY \WH GVFBRKUH FRQMRY DQG SURFHEXUY P DI HP HQAUHFRIQ] HY WDADQ
FRQMRY DQG SURAHBUY (R P DIRUKRZ. Z HDGALIQHG DOG RSHDMG FOR SURVGH RI® WDRIE®! DAKUIGFH R DKIHYLQ) \WH GG FROMROREMANHY 0OG P DIHP HOALY
UTXLUHG\R CBSO WGP HQAQHYDODM WHFRINEHH IWHIMNRQKLS R SRMEGFRQARY DG SURHUA

$VUIXUGE 5XB D E R WH( [ FOQHS PAZ HKDYH FOUHG RANDQ HYDODIRQ XQEHUWH\KSHYIMRQ DQG Z W \WH SOMASDIROR P DI HP HOMQFOAQ) RURKH
H HAXWYHR | LFHUDQG K [LCOGADOR ILFHU R \WHHHAYHIAW R WH GLIQ DG RSHIDIROR - RAUGVRERXUH FRQARY DQG SURFHBUADVR \WHHIGR WHDOUMFRYHBGE \MLY

UBRWYDHSE RY WH IRHIRQ) RAUFKIH H HRXRYH RILFHUDQG FKIH 1 LQDQALODR | LAHU FROFOGHS WDARXU GVFBRAKUH FRQURY DOG SURFHEXUY Z HIH HIHARYH DAD WDRIE®!
DAXIDFHOYHD

0 DEHP HR 5 HZ RRG7 UMV, (F \RIHAHLZ LW LWFRQRICDAG\KEMADUHY \WH&RP D). RISHZ RRG LV UASRQUEGI RIAEEDKIQ) DGP DQEQQ) DEHNXOMIQMITC
FRQMRCRYHUI LGDCADOUERWG) 2 XULQMCDOFRQARCRYHUI LQDGADOW- SR LY DSURFHN GALIGHEXQEHMWHVKSHYIMROR RXURKIH H HAYHR | LEHUDQGAKH | LGDCADCR I LEHAR
SURMCH UDRIEG! DAXIGFH UWINEQ) WH UHIDHOW R LCDGADDWERYY DOG WH SBEDIDIRQ R RXU ARQRICDAS | LGDGADOMEIRP HON | RUH WICDOWERWY SXERHY 1Q
CFFREFHZ WS 6 JHHID CFR-BMGCAFRXQMY) SUCHSBY * $$3

$VR WHHGR RU  |1WOD\ HU P DQIHP HQAFRQGXANG DQ DAHIP HAR WH H I HRWHHW R RULQMCDOFRQURORYHUI LGDGRDOWER WY EDHSE RQWH I LIP HZ RN
HAIEDKHG Q) , QMIDOZRQND |, QAMIUDAMG ) WP HZ RIN BBDH B WHERP P IWH R 6SRORIQ) 2 UDQ] DIRY/R \WH7UWDEZ D &RPPIMRD &262 1Q YDHS RQWLY

DAARP HOAMP DRI HP HOWDY GAMIP LCHSWDWH & RP SOQ IV LQMQDCFRQURCRYHUI LADCADOHERWY DVR ' HRHP BHU ZD/HIHARH

7 KHH KDYH BHHD QR FKOQIHY LQ RAULQMIDOFRQURORYHU | LADGADDUHSRIN GAUKY \WH [ RAUIM TXOWUR \WDAKDYH P DAMUDED O HAMG RUDH WDRIED ONHD \R
P DMIDD O HAARXULQM CDCFRQURCRYHUI QDA DO SR

2 XULQMCDOFRQARCRYHUI LCDQRDOUBRMY LGFOGHY SRIFLHY DQG SURAHBXAU/ \WDASHWEQR WHP DQMDFHR  UHFRG/AWDMQ UDRIEGI GABIO CFRXUDAD DOG10L® U1 GR
WEQLRMRYY DG AVGRMRQ/R DAV SURYLGH UHDRTE® DAKUDGH- \WDARDQORANRQY DUH UHFRGHG D/ GHHADY R SHP IMBBEDDIROR | LOGADOWBAP HONLQ CFFRUEXFHZ LK
* $$3 DGWDNHFHSW DG H SHIEWUSDHEHQ) P DCHRID LQFFREIGFHZ WK DARRUY] DIRY/R P DIHP HOWQGWHERDGR GUHRRYR 5 HZ RRG QG SIRVIGH UHDRIEG
DXXUDGFH U DUEQ) SUYHRY RUMP HD GHMAIR) R XQDAKRU HG CFMXMURY XVH RUGVERIMRY R RXUDWHA WDAFRX@ KDYH D P DMUIDOH | HAARQ RXUFRQRIEDAG | LQDGADC
VBRP HOV

7 KH&RP SO0 W LQMIDCFRURCRYHU LQDRDOB SR D/R ' HHP BHU KDVEHDQWGE * I KRORY/ / 3 DOLQGE-SHIG-ONH MG SETF CFFRQIY | LLP
DV WM LQ WHUWBRWISSHIUQ) RQSIIH)  ZKIFK H SUAWHY DQ XQRXO LHG RIGRQ RY WH HIHAHHW R WH &RP S0 TV LQM.IDOFRQARORYHU | L(DCADOWER WY DV R
" HPBEU

7(0 %27+(5,1)250$7,21

TKH&RP S VYROGR ' IWHARY \WH 9ROG  KDVVHAD D DV \KH QDM | RUWWH DRXOP HHIY R MRANKRTHY 7 KHP HMY Z LOBHKHT LQ SHYRQ DV
DP 3[HIIF QO L@®DM &DURAD 6\WANKREHYR WREGDVR 0 DWK Z L@EHHNBG R YRMDAKDAP HHIY)

2Q) HELOW * HRUDQH& 3URARU DP HP BHUR \WHERP SO0 VYROG GRIVLHG WH %ROLG WDNKH Z RX@ EH UMY 1URP \WHYROGR ' LWRARY HIHAMWHDVR
0D DQGWHH RIHZ RX@S (RANEQG | RUH HBRIROQDAKHERP SIQ IV $ QX000 HAMY) R 6\RANKREHY 0V 3URRRUPXUMD® \HYH/ROWHYRIGY &RP SHADIRD
&RP P IWHDQG$ XAV RP P WkH 0 V



SURRRYVUANHP HOVRTBZ VP RHWDD  \ HWR GAAMEHVFHRQWHORDG IGFOGQ) \ HWR VHYIFHDVWHEKDUR WHYRDBIVE&RP SHODINRQ&RP P IWH

2 WHUWDQ DY QRAG EHBZ Z IW UASHAWR 0 V 3URARU GAUQ) \WH TXOWMUHIGG! HHP BHU RAUARURJ RIFHU D/YGHIQGEI) &5 t D | RWH
&RP X)) DRSMGRAMPICDMED 5XB1 E  WIAQ) DUDQIHP HQVRU QROS5XG! E - WDAQ) DUDQIHP HQV DVHIFK\WP VGHIGHEIQ WP D R 5 HIXOMRQ6 .
2Q1RMPEU 0V 3URRRUDGROMGDS XB E  WIEQ DUDYIHP HQAR\HD \KOUVR WHERP SO VFRP P RQVIBFRN GAUQ) WHSHIRGEHILGRQ) RQO D
DG HEQ RO D WHI3URRU E 300 )X@/IURP \DBVX@EUWH3RARU E 300 D SUP DUO IQMEG \R DZ3HNV 0 V 3URRRIV \H
Z WKRTIQ) REQIDARQY DARADMS Z W LGFRP HUHFRIQURD | URP SUMRAD [ OLGHG QUHRRUFRP SHODIRQIQWHIRP R \KDWR WH&RP SDQ 1V FRP P RQ RN WDAZ LGDEH
GHIYHIG\RO V 3URRRUXSROKHUUAMP HOVURP WHYROG 7KH3URRRU E  3ORWVIQMEG-G\WR\DN\ WHDIWP DIYHGHHOHR 5XB1 E  F
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7KH&RP SIQ KDV DCRSWG DRLQUGHMIE(Q) SRIA CESIFEGIVR IWGHRARY RILEHYDGHP SR HV JRYHQQ) WH SXUKDH \OB1DOG RMHUAVSRIMRYV/R WHERP SDQ v
VXY WH 3, QUGU7WEQ 3RIA” 7KH&RP SIQ EHIHYHY/ WDAKH , QUG-U7WIEQ 3RIA IV WDRIED GAIGHS \R SURP RM FRP SIDFH Z W CSSIFCE®I 8 6 |HAHIC
\HRXUMAY QO V/ DGG \KH XY WEOEG/R \WH 1 HZ <RINGVRAN ( [ FKDQIHUHDMY W IQIGUMDAQ) 7KH, QIGU7WAQ) 3RIA WVIGGD/([KAW  \RWKY$S G005 HSRWRD
YJRP . 7KH&RP SI) DORIRWBZ VSIRHUI RUBEXUADHWIQLRANR/R \WHERP SIQ VVHRXUMIY/H | HAMS | ROWHOFFRXQAR \WH&RP SDQ - DOGCRVGRMBQEPAQDD R
LWRZ QUHRXUMA/ XQBWLQFRP SIDFHZ LMKS 6 \HRXUMEV/@Y

7KHUP DQQ IQRPDNRQUIXUWGE WP LVIGFRERDMS KHHOE U HIHFHWR WH GHIQUWYH3UR | 6\BAP HYWR EH I LOG Z W \WH 6( & SXUXOQAR 5 HIXDIRD  $
ZOMOQ @ VOWAMHHIGR \WHILMDO HURRYHIGE \WMV$ QOO HERVWRQ) RP .

7(0 (;(&87,9( &203(16$7,21

7KHIQRP DRQUATXUGE, WP LVIGFRERDAGKHHOB U HHFHRWHGH LQWWYH3UR \ 6\BIMP HOAREHILBGZ MW WHE( & SXUXOQAMRS HIXDIRD  $ Z1WMOQ
@ VOWMHHIGR \KHI VDD HIUFRYHIGE! \WLVS QQKOCE HERWIRQ) RP
,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DIRQUITXUGE WP LVIGFRERDAGKHHOB U4 HIHFH R \WH GH LQUYH3UR \ 6\BMP HWR EHI LG Z W \KH6( & SXUXOQARS HIXDIRY  $ ZLMOQ
@ VOWMHHIGR \KHI VA0, HIUFRYHFGE, \MV$ QOO0 HIRWRQ) RP

,7(0  &(57%,15(/$7,216+,36$1" 5(/$7(' 75$316$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQRP DIRQUAXUGE WP LVIGFRERDAGKHHOB U4 HIHIFH R \WH GH LQUYH3UR \ 6VBMP HWR EHI LG Z W \KH6( & SXUXOQARS HIXDIRY  $ ZLMO
@ VOWWHHIGR \KHI VA0, HIUFRYHIGE, \MV$ QOO0 HIRWRQ) RP

,7(0  35,1&,3%/ $&&2817,1* )((6%$1' 6(59,&(6

7KHIQRP DIRQUITXIGE WP LVIGFRERDAGKHHOB U4 HIMIFH R \WH GH LQUYH3UR \ 6VBMP HYWR EHILOG Z W \KH6( & SXOUXOQARS HIXDIRY  $ ZLMO
@ VOWHHIGR \KHI VA0, HIUFRYHIGE, \MV$ QOO0 HIRWRQ) RP
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" RXP HWILGGD/SOWR MY BERW
&RORICDMS) LOGROCB\BM HOV DG 1 RMAKHMR
BRKHEBV\R &RQRICDAS) L(DADOS\IAP HQNV 6FKHX®1,9 0 RWOIH/ ROQVRQS HIO( WBM
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SHWIFDIROR WH&KIH ) LOBCADP EHUSKWXOQWRGHAIRD R WHEDUEDCH/2 [GL SAWR ILGGKHIZ W
SHWIFDIROR WH&KIH ([ HFDMWH2 [ IIFHISOYXBOMRGHANRD R WHEDEDCHV2 [G SRR IGGKHBY W
SHWIFDINROR \WHEKIH ) ICHCADP |IFHSXUXOAMRGHAIRD R WHEDEDCH/2 [V SRR 1 IGGKHBZ WK
SHZ RRG7TUMV.GF 3RTA 1RS HRYHY R (WRHRXWO $Z DGEHG&RP SHODIRQ ICFRSRDMGE UH HIHFHWR \WHS HI MBS QX006 HBRVRD) RP
_ . ([KEW _eCROYHXDY |

IXWOQMR5X®! R 5 HIXDIRQG 7 WlmseZLQHLQ:q:mQRPDNQle WH5 HIVADOAVS GO0 FBRWRD) RP . | RAHSHIRGHIGS
CHHPBU WILBGLO; %5/ |RP DRGLOMIRYHEODI LGV

L &RORIEDMSYDDEFHEKHNVDY HHP BHU DG

L &RORIDAMGEVBM HWR / RW , FRP HIRWH\ HDWHIGG' HHP BHU 0%

L 6\BMP HOVR &RQRIEDAMEERP SUHKHMYH / RW , GFRP HIRWH\ HWHIGS' HHP BHU DG

LY &RORIEDMGE6\BAP HOVR &KDQIH/IQ( TXW I RAKH\ HOWHIGG' HH-P BHU DG

Y &RORICDAMGEVBM HWR &DK ) GZ VIRMH\ HOWHEGHG' HHP BHU DG 58]

YL 1 RMAR&RORIEDMS) (OGFD0S\BAP HON
&RYHUBDIH, QMIRMWH' D) 131 | RP DWGDYIQICH; 96/ DIGFREGHSLO( [ KIEW

, QAFDM/H KIEMWWDACFOXGHP DI HP HQVRQMFVRUFRP SHODRY SOQRUDUDGIHP HON
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1 RADSSTHEB!
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SXVXOQMR WH UTXUP HOVR 6HAIRY)  RU G R WH 6HRXUMY ( [ FKOQIHS PAR WH U MRBQAKDY GO FDAHG WY WHBRWIR EH \LIQHG RQ W BHKDD B WH
XQEHMIGHE KHHQRGO DWRY H3
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L12: $// 3(56216 %< 7+(6( 35(6(176 WDNFK SHIRQZ KRHWIDMHCESOWEHEZ KHIE FROMMAM/ DQG CESRON &KUMESKH- $ EDM 94RRNH (- &DUAR
DQG$ QBHZ 3 6\RCGH DOGHIFK R \WHP [RMY) LQEYIGDW DY KLY RUKHWKH DQG @Y | XODMRCH V1Q | CRADGG DIHQNV HIFK Z WK I XQ@SRZ HUR \KEWWANRY |RUKIP (QOQ DQGDT
FOSCAMMY \R JQDOQ OQG DOCP HIP HOV\R WY QQOOB HERWRQ) RP . LFOGAQ) SRWAHIHRARYH P HOGP HOV G \R | LB \KH\CP H Z W DIDH KLIEW\KHBAR OOG RMHU
GROYP HONVLOFRIGHARQWWHBZ W Z W \KHG( & JUDQM) XQR\OLGDARCH VIQ | CRAIGG DIHON Z M I X@BRZ HUR HIFK \R CRADRCH | XQSRZ HUDQG DAKRIN \R GR QG SHURP
HOFK DG HYHY  CRADQG\MQ) WATXMM DG GHAHAOY R EH GRCH LO FROGHANRQWHIZ WK DVI XQD | RUDEDLQAMIV QG SXSRHY D KH P LIKWRUFRX@ QR IQ SHIRQ KHIE, DI LY
DOGARQLUP 1) DIKDAOG DARCH V1Q | IRADQGDIHOV RUKLY ROWHUVKEVMMM RAKEWMAMY P D @ | X® GRRUFDAVHREHERHE YIWHKHIR

SXUKCQARKHUHTXLLP HONWHBHRXUMEV( [ FKDQIHS PR KLY U ERYKDVEHOMUIGHSEHBZ B\ \WHIRTBZ QI SHYIRQ/RQEHKTD R \KHUH IMADQADG LQWKHFDECAMEY
DOGROWHEM/LQAFDAG
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5HERWR , QG-BHIGH/S HIMMIMG3XEQES FFRAQIY ) P 38$2 %, 1XP BHU

&RORIEDMEYDDFHEKHVDY HHP BHU DG
S&RQRIDMS6\IAP HQVR / RW , GFRP HIRAWH<HLY/( QB3 HHP BHU DG
SRORIDMG6\IAP HOVR &RP SUKHLYH / RW , GFRP HIRUWH< HOW/( QG-G' HHP BHU 58]
&RORICDMG6\IAP HOVR &KDQIH/IQB\BFNKRTHWA( TXW | RAKH<HDW/( QG-G' HRH-P BHU DG
&RORICDMS6\BAP HOVR &DK) GZ VIRWH<HLY/( QG-G' HHP BHU DG
1 RMR & RQRICDMS) LCDAOB\BMP HON

1RM 2 UDQ] DIRY

1RM  YDIVR 3UAHOIIRY
1RM 6XPPOY R 6LIQILFIYS FFRXQIY 3RIFLHY
1RM 6HIP HQVQRP DIRQ
1RM 0 RWDJHYONGQ) $ RV 1 HV
1RM ) DWODOHR ) LCOCAD] QIKP HOV
1RM 5 HIG-QNORROXP HJ RO/
1RM 5 HIGQIND QYRR R
1RM 5 HIO WHAMG HRXUMY
1RM  +RPH( TXW, QrHAR HON +(
1RM  GHYIAQ , QM HW
1RM  GWDADLF, QMHWY HW
1RM " HIVDIYH) LQDCADO QUKP HOV
1RM  211\VHNG $ WAVDQG/ (CEMMY/
1RM 2 WH WHNVDQG/ [CHOMY
1RM  3UCHSBVR &RQRIEDIRY
1RM  $WHAVCFNHGEHRXUAAY, \WKHG
1RM ' HR EQIDIRY/
1RM  &RPP W HVOQG&ROMIHFHY
1RM  (TXW
1RM  ( DIQIV3HIERP P ROBKDH
1RM  ( TXW&RP SHODMRQ3MY
1RM * HHIDODEGS GP LQMDAYH( [ SHOHY
1RM  7O0H/
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YROGR ' LUHARYDOGEKDHKREHY
5 HZ RRG7 W, GF
2 SQRQRQWHI LCDQRDOIWP HOW

: HKDYH DXQWGWH DFFRP SO0 LQ) FRORIEDAMG EDDFH\KHVR 5 HZ RRG7UAW,GF DO [ GG FRERDIRY DOG\KEMGDUHY WHi&RPSDQ " DVR ' HH-PBHU
oG \WH UHIOAG FRORIEDAG WIAP HOVR - B LGFRP H FRP SUKHOQUYH B LGFRP H FKDQIHV LQ WHRNKRTHWT DWW DQG FDK | GZ VIRUHIFK R \KH\KUH\ FOW/ LO\KH

SHIRG HEG' HH-PEHU DG WH UHIMG CRMY DQG | LGDGADOMBAP HQMAKHD®! LFOGG XQ@HU, WP D FRIDAMHD UH HIHG R DV WH 3 FRQRIEDAG | LQDGROC
B HV , QRXURSIQRY WHFRQRIEDAG | LCDGRCOWIAP HOVSUAHONVOL® LODOP DAMIDOUASHRAN WHI LDJADOSRMROR WHERP ST DVR ' H-PBHU 58]
DOGWHUAKOVR IWRSHDIR)Y DG IWFDK | BZ VIRUHIFK R \WHWWUH\ FOWIQWHSHIRGHGG' HHP BHU LQFRQRUP LW Z [\K CFFRXQIY SUCALSEVJHHDD CFAHBAG

LQWHS QMG6\BM/R $ P HIFD
* HDOR KDYHDXAWS LQOFFR EDGFHZ W WHWEEG/ R WHSXETE &RP SO $ FARXQIY 2 YHMLIKVWRDSG 8 QWGEVBMY 338$29%  \KH&RP SDQ TVIQMIDOFRQURCRYH

IADOWERWY D/R * HHPBU EDHG RQ FUMMID HWEEDKHS 1Q WH , QMIID&RMRD , QAIDAG ) WP HZ RIN IMKXHG B WH &RP P WH R 6SRQRLY
2 U0Q] DIRY/R WH7UWDEZ D &RPP IR 38262 DGRXUHSRWEDAG) HEUMY H SUAXHG DQXQDDN IHERIQRY
%DMV RURSIAR)

7 KRH FRQRIEDAG | LCDGRDOMBAP HON DUH \WH UASRQIELON R \WH &RP SO VP DRI HP HOW2 XUUASROUELAW LV \R H SUAW DQ RIQRQ RQ WH &RP ST TV FRORICDMG
[ LCOGACOWEAM HQV EDHG RQ RUDKAW : H DUH D SXEQF CFFRXQIY) 1LUP WM Z W \KH 3&$ 2 9% DQG DUH UHNALHG \R BH LQE-BHIE-AZ LW BASHRAR WH &RP SQ 1Q
CFFRUEFHZ WKHS 6 | HEHDDHRXUMEY @YV OGG\WH CESTFEG GV DG U XDMRY/R WHG HRXUMAYDQG( [ FKOQIH&RP P IWRQDUGWH3ES 2 %

: HFRGBAMS RUDXQW LQ DFFR EDCFH Z 1 WH WEDEDLB/R \WH38$ 2 % 7 KR WEEDLG UATXLUH \WWDAZ H SOQ DG SHIRP WH DXEVWIR REVELQ UDRIEG! DAXUDFH CER
Z KHAHJ\WH | LCOCADOMBIAP HQV D [ WH R P DMUDOP XM HOAVZ KHAHU GH\R HIRURUIUDG 2 XUDXGW LFOXGHE SHIRIP 1Q) SURRHSKUAY \R DRHW \H UMW R P DMUDC
P KBIRP HNR \H I LCDQRDOWIMAP HON Z KHMHUGHWR HURURUI UDXG DQGSHURP LQ) SRAHBAUAAKDASRIGWRWRHUMY 6XFK SURFHBXUAVIGFOGGH P 1QQ) RODWMIMEDLY
HYLGHGAH U DAEQ) WH CP RXQN DG AVFBRKUY LOWKH | LADGADOWIAP HON 2 XUDXAW DOR LFOGHS HYDDXDMY WH DFFRXQIY . SUGASGV XVHS OUG LI QI LFDQAAAP DM/P DEHE
P DI HP HWDYZ HIZDVHYDOOMY WHRYHDISHHMBAROR WHI LCDGADOXIM HON : HEHIHYHWDARXUDXGW SURYLGH D WHDRCEBIEDUY | RURURSIQRQ

&UMDCDXAWP D

7 KH FUMFDDDXGAWP DL FRP P XQEDAG EHBZ LV D P DWUDUIMQ) 1URP \KH PXUHASHIRG DXGWR  \WH | LGDGADDMENP HQNV WDAZ D/ FRP P XQFDIMG RU BIXLAG R EH
FRP P XQFDAG \R \WWH DQWFRP P WWHDQG WD UHIDAY VR CFFRXQV RUGVRBRAUA/ \KDADUH P DAUDOWR \WH | L(DGRDOWEAP HOV DG LQYROHS RURSHADD FKOEBQILQY

\KEMRIYH RUFRP SB] MGIP HQNV 7 KHFRP P XQFDIRQR  FUMFDCDXGWP DVLY GRA/QRADGMIIQDR Z D RURSIGIRQROWKH I LQDCADOWEMP HON \ENHDDVDZ KRB DQGZ HOHQRN
B ARP P XQFDIVY \WHFUMFDODXGWP DIRUEHEZ. SURYIGQ) DVHSDUDM RS QRO RQWH FUMFDCIXGWP DWURURQ\WH CFFRXQIVRUGVFERXUAAR Z KLEK [VWHIDAL

) DLUYDOHP HOWKUHP HQVR FAHBLQUHDCHABAM VHRXUMNY DQG EHGH LD QM MV LQ FRORIEDAGVHRXUMY DARQ HM¥Y

$ VAAUEG I XOMHUIQL RM R WH FRQRTEDAG | LDGRDOWEAP HONV WHERP ST RZ QUHDOHWNIAM VHRXUMEW DG EHH LALDOL QMM LO FRORTEDAG VHRXUMY DIRQ HMY
KREQ 5 HIGQIDERQXP HJEDRY DOG 5 FIGHIND, QYRR GO Z KIFK DiH P HDXUHG DAIDU YDOH RQ D WAXUWIQ) EDAY 7KH &RP SIQ KDY HBRMG \R CFFRXQA RUWHH
FRORICDMS VHRXUMY DINRQ HIMVY Dy & RUDMD H3) LOGAQ) ( QMY &) (VDG KDV HPRMS\R P HDKUHWH | LDGADODAHNVR W& ( VXMQ) WH I QUYDDHR WH | LQDGADC
CCEONY MKHG B \WRH HIMW/ Z KIFK P DDIHP HQAKDY GHMIP LGHG R EH P R REVHLYTE®! 7 KH U-DOHXIiM VHRXUMYY DG EHCH LFLCOLQMBMN 1Q FRORTEDAG \HRXUMY DIRQ
HOMW/DUHSUFHGE, WH&RP S0 X0 LQJ P DNANRP SDUIEGISUAQ) DUGAVFRXQMGFDK | 6Z. DIOMVAMKQTXH/

© H IGQIIHG WH 10U YOOH P HDXUP HQV R FHAEEQ HDOHKEAM HEXUMEY DV Z HDDY EHH LADDLQMIMV 1O FRORIEDMS VHRXUMY DR HOMY \GHRLLFDED 6HIXRD
VHRXUMY DARQ HOMWY KRTQ) UAGHONIORRQKP HJ GO DG &$) /- HRXUMY DINRQ HIMVY KRTIQ) UMG-QIMDIQMHIRUWP GO0/ DY D RIMFDDDXAWP DU 7KH SUCASIC
FROUGHDIRQ| RIRXUGHM.P LCDMRQWDARHI CLUYDOHP HDKUP HOVR FHSEQ UHDOHABIM\VHFXUMY DyvZ HODY EHH LFLDOI QMM LQ FRORTEDMG VHRXUMY DNRQ HOM/ 1 D FUMFC
DXGWP DARULY \KDAKHH LV @P WG REVALYTEG P CUNHAGDID UHIDAG \R \WH GHMP LCDARQ R \WHIDUYDOHR WA LOMIE HQWV D/ WCHLQ UTXHO® 7 KHHRM P OIHP HY
P DNHVMI QU LFDQAMG P HONVZ LW WASHRAR DAKP SINRQVAR GHMP LGHI QUYDDH Z KIFK LGFOGH BXWIHCGRATP WG \RRHRUP RIAR WHIRTBZ 1Q) \WHAMVARXQADAM SUHED P HY
(DM GHDXOMDM DG W VHYHINY |, Q DEAWRY WH | DU YOOH P HDAXUP HOV R \KH LOYHWY HON DUH KLIKO VHQMYH VR FKOQIHY 1Q \WH \LIQI LFDQMCEXN DWKP SIRY/ 06
XTHOLQ P ONWRGEURYY 7 KHIH R DG \WHIDUYDOHR \WHLQME HOV TG \KEMAYHOGG FRP SBf DXAWUMGIP HOMGFOGQ)
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WH DAMMBGFH R YODDURQ \GHADDW \R HYDODM \WH BDRIEGHY R WH \LIQULFDQADAXP SWRQV XMHG B \WH &RP SDQ. VR GHMP LCH LW P HDAXUP HQAR IDUYDDH R WH
LYW HOWV

2 XUDGVSURAHEU UHIDAG R \KH | LUYDOH P HDXUP HOVR FHMEQ UHDOHNIM VHEXUMEY Dy Z HIDDY EHH LELCOLQAMIAV 1Q FRORTIEDAG VHRXUMY DR HOMY LFOXGHG \WH
IRGZ Q) [P RY RKHY

$ HWMMSWHGMIQDGRSHDMY HIHAWHHNVR P DEHP HOAVUAMEZ. ARQARY YOI \WH CESTFCEBIVLI QU LFDQADAKP SINRQVAKAK D/ARHGEVARXQADM SU-ED P HY
UDM GH DXOVDM DG EWNHYHIW VR GAMIP LGHWHI DUYDOHR WDOHABMVERXUMY Dv/Z HTDY EHGH LA DO QAAIVIQ FRQORICDMG VHRXUMY DARQHM

$ W \KHDAMMBFH R YOODMRQ \SHADDAV Z H GYHBSHS 0Q LQE-SHIGHARKP DM R 10UYODH | RUD VHBRIR) R U-DOHWEA \HFXUMY DOG EHH LADOLQMBMN DQG
FRP SCUHG\R P D) HP HQAVGHALP LGHG | DUYDDHP FDKUP HOVRUBDRIEGHY

V*5$177+251721//3
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YROGR ' IUHARY DQGEKDHKRTHY
5 HZ RRG7 UMWV, F

2 SQRQ R QM LDCFRARCRYHUI LGDQADOUHSRUNY

 HKDYH DXGWG WH LOMQDOFRQURORYHUI LDGADOWERWY) R 5HZ RRG7UMV,@F DO DY @06 FRERDIRY OUG \WEMADUH/ WH3&RP S~ VR ' HAHPBHU
EDFGROFUMUDHIMEDKHGIOWH , QMDORROAR? , QMIUDAG) P HZRINIWKHGE! WHERP P IWKHR 6SRQRICQY 2 UDQ] DIRY/R WH7WDZ D &RP P IRD 38262
,QRURSIQR) WH&RP SIQ P DQEGHS LODIP DAUDOWASHRNV HI HRARYH LQMDOFRQURCRYHUI LDGADOUER WY D/R ' HHP BHU EDHG RQ FUMID HAEEDAKHG LOWH
, QMLDORRQARD , QMIDAG) LDP HZRINIWKHGE &2 62

* HDOR KDYHDXGWMG LQCFFREIGFHZ W \KHWEQELG/R WHSXEDE &RP SOQ $ FFRXQIG) 2 YHIWKVWARDG 8 QUMGE\BAY 338$2%  \WHFRQRICDMS | LOCADONBM HOV
R \WH&RP SDQ DVR QG| RUWH\ FOUHG-G' HHP BHU DOGRXUBERWDMS) HEXOY H SUAKHG D XQND LHERIQRORQWRVHI LAOGACOXEAP HOV

%DMV RURSIQR)

7KH&RP SDQ VP DI HP HOALY BASRUE® | RUP DQEIGQY HIHAMH LOMCDOFRQURORYHUI LDGRACOWER WY DOG | RULWDAHAP HOAR WH HIHAYHHW R LQMIDOFRQURC
RYHUI LCDGALCOUSRMYY  LFOGHS LO \WH CFFRP SDQ QY 0 DERIHP HAW 5 FBRWRY , QA0S RMRORYHU) LCDGADD5 FERWY 2 XUWASROELAW LV \R H SUAN DD RAQR) RO WH
&RP S TV QMIDOFRQMRORYHUI LQDGADOWSRNGY EDHG RQ RAUDXAW:  H DUH D SXEQE CFFRXQIY 1LUP UHIIMMBG Z W WH 38 2 % DG DU UHTXULHG VR EH LQE-SHIGHAZ W
UASHPAR\WHERP SDQ LQDFFRUEIFHZ WWKHS 6 | HEHDDHRXUMEY @Y\ DQGWWH CESTFCEG LXOV DG W XDIRQVR \WHEHAXUAYDQG( [ FKOQIH&RP P MWRQDG\WH3&S 2 %

: HFRIBAMS RUDGEWO CFFREIFH Z W \KH WEIEDG/R WH3E&S$ 2 % 7 KRUH \WIELB/ BTXIUHWDAZ H SOQ DG SHIRP \WH DXAWR REMEEQ U-DRIEG! DAKUDEH CERW
Z KHKHUH | HRYHLQM QDOFRQARORYHUI LCDGADOU SR Z D/P DQEICHSLODTP DMIDOMASHNV 2 XUDGWFOGHERAEIQQ) DOXEGEHKINEQ) R IQMIDOFRQMRCRYHUILCDGRDC
WBRMWY DAARQ) \KH UMN \KDAD P DMUDDZ HINGHW H IV WA DG HYDODIY WH GHLIQ DQG RSHIDIY HIHAYHHW R LQMECDOFRQNROEDHS RQ WH DAHAHG UM OOG
SHIRP QI \WAK RMHUISURFHBKUAYDYZ HIRQUGHIHG GHAHADY LOWHRLRXP WBGFHY © HEHIHHWDARXUDKGVBURYLGH/ DU DRIEGIEDLY | RIRURIQR)

" HLQWRQ DOGAP MIMRQVR LOM QDOFROARCRYHUI LQDGRDOUHSRUNY

$ FRP S0 TV LQMCDOFRQURORYHUI LCDGADOU-ER WG LV DSURFHN GALI GHEWR SURYLGH UDRCEG DAXUDEFH B DEQ) WHUHITAMN R |11 QDGADOBERYY DOG\WH SU-SIUDARY
R 1 LCDCADOMEAP HOW | RUH WECDDSXUSRAY 1Q CAFRUEIGFH Z W JHHIDID CFRHBWE CAFRXQIY) SUCASBY $ FRP SO0 TV LQMICDOFRQNRORYHUI LQDGADOU- SR LGFOGH/ WRH
SRIAHY DG SRAHBUYWDN  SHVEQWR \WHP OQMDFHR UFRG/\WDMOQ UDRIEG! GAEO CFRXUDAD DG DO UH GRAKHWIQIRNRYY DG QVSRMRY/R WHDAHVR \KH
FRP S0 SURVIGH UDRE®! DAXUIGFH WDMADQLRNRYY DU UFRGHG DV GHFHADY R SHIP IMSWHEDDIRQ R | LQDGADOMEAM HQW LQ CFFR DA Z W JHHIED CFR-BAG
CFFRXQIY) SUGASBY DOGWDABMFHSNVOGH SHEAWUWR \WHFRP SIQ DIHEHQ) P DCHRQD LQIFFREDGFHZ W DAKRL DARY/R P DI HP HOADQGAURRWR WHFRP ST D06

SURNCHUDRIEG DAXDFHUIOEQ) SHYHINRORMP HY GAMIROR XQDWRU] H5DFTXMMRY XVH RUGMSRVMROR \WHFRP SO IV DAVHM\KDAARXS KDYH DP DALUDOH | HAW
ROWHI DA DOWTAP HOW

YHDAHR W IGKHHOADP LR LOMIIOFRQMRORYHUI LCDCADOWERWY) P D GRASUYHONRUGHARP NXBAP HON $ GR SURMRNRY/R [0 HYODDMROR HIHAMHHIR
I XUMUH SHUIRGY DUH \XEMAAR WH UM \WDAVFRQURY P D BHFRP HICDEHNOMEHFDAHR . FKOQHYLQ FRIGMRYY ROWDARHGUWHR FRP SIOGFHZ LW \WH SRIFLHY RUSURRHBUA/P D
GHMIRDM

V*5$177+251721//3
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' HHPEHJ

5 FUG-QINCARQMXP HUGTR/
5 FGHQNOQMHIRUGIY
&RORIDM$ JHR P XANIP 1O GO/
+ RP HHDXQW LYY HOW
5 HOCHWBIM\VHEXUMAY/
SHYAQ) QM HONV
GWDADLE LOHXF HONV
" HIYDRYHDXHN
&DK DG FDK HIXLYDBQN
5 HAMRMG FDK
* RRZLO®
2 \KHUDXHV
7REC WHV

/,$%/
/ \DELOWHY
$ WHAEANHGVHRXUMEVIMKHS LGFOGHY
" HEWREQ DARQY GHWY
" HIYDIYHICE QWY
$ FRAXHGH SHOHYDQGRMHICEOMY
7RECICELOAHY
&FRP P W HQNVDOG&RMIHAHY \FH1 RM
( TXW
3UH HWHGRAN SCUYDOH SHMDH
&RP P RQWRAN SCUYDOH SHMDH
RAMBLEQ)
$ GAMRGDOSIG [QFCEMID
$ FPXP XOOAG RMHUFRP SUHKHMLYHERW
&XP XDMWHHIQQV
&XP XDYHGMUMEXWNR/AR WEFNKRTEHY
7REQ TXW
7REQ (CELOAWVDQG ( TXW

2 22 2 2 2

$66(76

7.(6$1" (48,7<

DG DATDIUYDDH QHV
\KDUDAKRU) HG [MXHG DG RAMBEQY)
\KDUA/DAKRU HG DG IXHGD0G

2X B R QV R CHLIMMEKAGH QRCDVGHR BVWW KIDDRQ 8 KX V MERH VRE O HJ IRWLKREMAND QGL D E LROFLRVQLHR/COL, G\DRABIK G IFK) H G G \RDRRIY YUHH F R W/
5HGZREBEBYWR UWM OLBWHRAHPEHU DQG DVVRIFRQVROLGWRWEOHG DQG

Rl FRQVRQ(\G MRW®OHGDQG

UHVSHFMIYWBRU IXUWKHU GLVFXVVLRQ

UHVSHFRMWHFHEEHU DQG OLDEL

7KH DFFRPSDQ\H@QQRMWHIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VW
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<HW/( QGH3' HAHP EHU

, Q7 KRADQGV H A-BWSKDWH' DD

, QMHWCQRP H
5 RIGHIOFRQKP HIGDD/

5 FMGHMDOQHARUGDY/
&RORIDMS JHR P XGNP 1O GOQ/
5 HDOOHABAMVEPXUAY
2 WHULQMBMWARP H
7REOQMAKNRP H
s QMHIN [ SHOH
$ WHAEANHG\VHRXUMEY IMKHG
" HEWREQIDINRYY
7RECIQMMINY] SHOH

1HV/ RW , QFRP HEH RIH3LRYMRY) RU, QFRP H70 HY/
3WRYIMRQI RULGFRP H\ H/

1HV/ RW ,QFRP H

" LYIGHIB/RQSUH HIHGMRAN

1HV/ RW ,QRP H 5 HDMG $ YOLDEBIVRERP P RQ6\RANKRGHY

YDIF W HUQQIVSHUFRP P ROWKDH
" LOWG BW HIQQIVSHUFRP P ROWKOH

YUDUE Z HIKWGDYHIDIHFRP P ROWKDURAMBAQ)

" LOAMGZ HIKWME DHDIHFRP P ROVKOUY RANBEQ)

7KH DFFRPSDQ\H QIQQIRMWH/IDDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VW
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<HW/( Q&5' HAHP EHU

, Q7 KRAMDQGV

1AV RV ,QFRP H
2 WHUFRP SUHKHQUYHLGRRP H
1 HAXQUADT) H5J DQRQDYCLOE® | RUVDBIVRXUMEY
5 HROWL LFDNRQR XQUDT] H5 J0Q EAWRQDYDLOE®! | RIVIBIVHXUMAAR GHVERW LGFRP H
5 HROWL LEDNRQR XQUHDT HEGWRQLQMHXVDMDI P HOMR VAR LFRP H
7RBCRKHFRP SUKHQLYHIGFRP H
&RP SUKHMYH / RW , QFRP H
" LYLGHB/RQSUH HIHG WRAN
&RP SUKHMYH W LFRP H LHDWG DYDLOEGIVR & RP P RQ6\RANKRGHY

7KH DFFRPSDQ\H QIQQIRMWWHIDDO SDUW Rl WKHVH FRQVROLGDWHG ILQDQFLDO VW



) ROWH<HU( QGH5' HA-P EHJ

,Q7KRADYY H AHSVBKDLH  3WHHILHG
" DB GWEN

5(': 22' 75867 ,1& $1' 68%6," ,$5,(6
&2162/," $7(" 67$7(0 (1762) &+$1* (6,1 672&. +2/' (56 (48,7<

&RP P RQ6\WN

6 K HY

$PRXQW

$

GAMRO
306G,Q
&DSMIO

$ FXP XOWG
2 \WHJ

&RP SUHKHQMYH

/ RW ,GFRP H

&XP XOWH
(DQQV

'HFHPEHU

1HM RW 2
2 WHUFRP SUKHQUYHLGFRP H 2
(P SR HHWRAN SXUKDHDG

LORHQRYH SO/ 2
1 RQFDK HIXW [Z 06

FRP SHODIRQDQGRAHY 2
BKDHUWEXUKDHY 2

SUHHIHGAVIGHB/GFDHE
SHAMKDH

&RP P RQAYIGH/GFDHG
SHMDH

2

2

"HFHPEHU

) ROWH<HU( QGH5' HA-P EHJ

, Q7 KRA\DQGV H A-BWBKDUH S3WHHUG
' DD 6\WHN

&RP P RQ6WAN

6 K HY

$PRXQW

$

GAMRIO
306G,Q
&DSMID

$ FRXP XOWMS

&RP SUKHMYH
| RW ,GFRP H

&XP XOWYH
( DRV

&XP XDAYH
R E6WANKRTGHWV

7REO

'"HFHPEHU

1 HVGERPH 2

2 \WHUFRP SUHKHQUYHIGFRP H 2

( P SR HHWRAN SXFKDHDQG

LORHQRYH SO/

1 RQFDK HIXW [Z 06

FRP SHODIRQDQGRAH) 2

3UH HIMGAYIGHIG/GHROUG
SHAMKDH

&RP P RQAYIGHI/GFIWG
SUMKDH

2

2

'"HFHPEHU




) RUWH<HU( QGH5" HR-P EHJ
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$ FRXP XODMG
&RP P RQ6VRN $ GAWRDO 2 WH) &XP XDAYH

, Q7 KRADQGV H A-BWSKDLH SHHIHG 30G,Q &RP SUHKHMYH &XP XDAH ' IMMEXWRQY
' DD 6\WN 6KDLH/ $ P RXQW &DSMIO / RW ( DRV \R6WRNKRGHY 7REO
'"HFHPEHU 2
lwv/m/ 2 2 2 2 2 2
2 WHUFRP SUHKHMYHIGRRP H 2 2 2 2 2 2

2

WOFHR FRP P RQWERN

(P SER HHWRAN SXUFKDVHDG

(FHWHSDYDGRKH

1 RQFDK HIXW [Z DG

FRP SHODIRQDQGRAHU

WOFHR 3UHHIHGRAN

3UHHIHSAVIGHID/GROUG
SHMKDH

&RP P RQAVNGH/GHFDHS
SHAMKDH

"HFHPEHU

7KH DFFRPSDQ\HQ@QQRWHJDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWD
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, Q7 KRADQGY

<HDW/( QGG' HRHP EHU

&DK) GZV) (R 2 SHDAMY $ PRYWA/
1 FVRW LFRPH
$ GV HOMR BFRAGIGIVERW LGFRP HVR WDKK XVHELORSHIDIG) CRAYIMAY/
$ P RUYDIRQR SUP [XP V GVFRXQN DG G-BNMKOFHFRWV GHV
" FRUHADARQDQGIP RUYDIRQR QR LQIGADIDAV
2 WICDIRY/R KHIE | ROVDBIGDY/
3XUKDH/R KHT | RUNDBIEDR/
3URFHHBYI URP \DBVR KH | RUNIBIGDDY
3UCASICED P HQVRQKHT | RUNDBIGTR/
1 HAVHNBP HONVR GHYDHY
1 RO FDK HIXW [Z DG FRP SHODMROH SHOHDQGRMU
0 DNHAYDODIRQCENY HW
5 HO HS@®WAY JOQY QW
1 HWKOQHLQ
$ FROHGLOQMAXNIFH.YDE®! DG RMHUDKHV
$ FRUHGLQMANED, CEGIDQG CFRXHGH SHOHYDQGRKHICE QI
1 FVDK X\VHELQRSHDIY LRIV
&DK) BZV) LRP , QYHIQ) $ PR/
2 WIDRVR GORLOHMR HOV
3URFHHBYIURP \DBVR GOQLOMHAN HOW
SWQRSDOSD P HQVRGDRLOQYHIN HQV
SXUKDH/R U-DCHNTM VUMY
SURFHHG/IURP \DBVR U-DCHWBMVHRXUMY
3UCASICED P HQVRQU-DCHATM VHRXUM¥Y/
5 FED P HQWI URP \HYLFHUDGYDGRHLQYHWY HQW GHY
SXUKDH/R +(,
5HD P HQVRQ+(,
SURFHHD/IURP \DBVR! +(,
2 WHULQMXGQ) RN GHV
1 VDK SIRVIGGE LOMIY CRYMWNY
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<HUW/( QGHG' HRHP EHJ

, Q7 KRADQGY

&DK) GZV) IRP ) LQDCAQ) $ PAYIMHY

SURHHGYIURP ERURZ IQIVRQG-EVREDI DINRQY

5 HED P HOWRQERURZ LQIVROG-EWREQIDIRY/

SURFHHDY/IURP IMXOGFHR DXHNEDAN-G\HRXUMEY

5 HED P HQIVRQDAHAENHG VHRXUMIY K-

" HENAOFHFRWWSOG

1 FABRAHHBVI URP KDFHR! FRP P RQURRN

1 HABURAHHOVI URP IXOGFHR SUH HUWHG\WRAN 2 2
3D P HOVI RJUHSXUKDHR FRP P ROWRRN 2 2
700 H/SOGRQHMW [ UG AMUEXIRY/

" IYIGHIB/SOGROFRP P ROWERN

" IMGHIB/SOGRSH HIHG RN

2 \WHUILQDGAQ) CRMIMWY GHV
1 HVDK SRMGGE  XWHGLQ |LCOGAQ) RN

1 FMRUDH GFUDH LOFDK DQGFDK HIXLYDBIW
&DK DK HNXYDBRNV DG BMMRAGFDK DAEHIQRQ) R\ HU
&DK FDK HIXYDBQN DG WMMRMS FDK DGR \ HU
6XSSOHPHQWDO &DVK )ORZ ,QIRUPDWLRQ
&DVK SDLG GXULQJ WKH \HDU IRU

LQWHUHVW

7D[HV SDLG UHIXQGHG QHW
6XSSOHPHQWDO 1RQFDVK ,QIRUPDWLROQ

5HWHQWLRQ RI PRUWJDJH VHUYLFLQJ ULJKWV IURP ORDQ VHFXULWL]DWLRQV DQG VDOHV 2
'LYLGHQGV GHFODUHG EXW QRW SDLG RQ SUHIHUUHG VWRFN
7UDQVIHUV IURP ©ROB WRHORDIRW K WG & Q R/U

7UDQVIHUV IURP D@DWWPHIGN | RRDMDAD QV KHOG IRU

7UDQVIHUV IURP UHVLGHQWLDO ORDQV WR UHDO HVWDWH RZQHG
&RQVROLGDWLRQ RIEWHGXIBILW/R PG/ &3/ LV VXD QF H

&RQVROLGDW ERQSHIBES)/

NONNN

'"HFRQVROLGDWLRQ RI VHFXULWL]HG UHSHUIRUPLQJ ORDQV 2
'"HFRQVROLGDWLRQ RI VHX8JLWL]JHG UHSHUIRUPLQJ 2
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV REWDLQHG LQ H[FKDQJH IRU RSHUDWLQJ OHDVH OLDELOLWLHYV
5HGXFWLRQ LQ RSHUDWLQJ OHDVH OLDELOLWLHY GXH WR OHDVH PRGLILFDWLRG@G 2
&DK FDK HIXLYDBQN DQG UAKMRWG FDK DV HHP BHU LGFOGHE FDK DG FDK HTXLYDBQNVR P IGIRQ DG BMMRMS FDK R PIARQ DV HHP EHJ LGFOXGHS FDK DG FDK HTIXLYDBQNV R
P IARQDQGUAKMRRMGFDKR P IARQ DQGDW HAHP EHJ LGFOGHGFDK DQGFDK HIXYDBQWR PIGRQDGUMMARGFDKR P IARY

7KH DFFRPSDQ\H@IQQRWHVIDDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VW
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1RM 2 WDQ] DARY

5HZ RRG 700NV, F Z DV IGFRERIDAG LQ WH 6\BIM R 0 0l @QG RQ$ SUO DQG FRP P HIFHG RSHDIRYY RO$ XIXW 7RIHNHUZ W LW \KEMADUHY \KH
&RP S LVDVSHADWV [ LDFHARP S0 | RAXAVHE ROVHYHIDAMMPAWIDVR KRAMQ) FUHAWZ W DP WWRQWR P DNH TXOIW KRAMQ? Z KHKMHUBOMSRURZ (H3  CFFHWMEGI\R DT
$ P HIFDQKRXHKRDY 2 XURSHDY STMRP VRFXS, DXQATXHSRUMRQLQWHKRMQ) |LDIFHYDOHROQE SIRYIGQ) @NXAWRJIURZ L) VHIP HONVR WHS 6 KRXQ) P DUHA
WDADUH QRAZ HDVHYHS B JRYHIP HWSIRIUPV : H GHIYHU PYXWRP 1] HG KRAMQ FUEWOQYHAR HQV VR D GYHIH P R LOYHWRLY \MURKIK RXU ERKALGEFRIDN VHRXUMY DIRQ
SOMRPV Z KRBBEDD GMMEXNRQ LAWY DG SXECFD WIGHE VHRXUMAY 2 XUDJJUIDIRY RIICDARY DOG LOYHXR HADRRYNAY KDYH HYRYHG W LGFRISRIDMD GYHYHP I R
WMGHQNIOFRQAXP HJDQG UAMGIMDLQMIRUKRAQ) FBHEWDKHN : H RSHIDM RXUBXMCHN CRRW | RXUUSRMIEG! VHIP HQV 6HTXRD 0 RWDIHYONG) &RIDHMO RWSDIH
YONGQ 5 HZ RRG, QAW HOV DG/ HICR , QYRR HQV

2 XUJRDOLV\R SURYLGH DMERAYH WO/ AR \KDUHKRTHY WURKI K DMEEGI DG JURZ 1) WP R HILQQIV D5 GYIGHIE/ FOSMICIBSUHADIRY 05 DFRQIOXHG FRP P AR HQAR
WRKQRBILFDO QERYDIROWDAKSSRIWAVASICHS UMNIP LQGHGIURZ W 2 XUSUP DY \RXURHVR! LGFRP HDUHGHAQM AR HIURP RXULQYHY HW DG GRQ LOMANCGRRP HI URP
RXUP RMWOJH EDQN.GQ) CRAYAWY 1 HAQAMAXNGRRP HSUP DO FROMVR \WH LOMMNGRRP H Z H HLD RQ LY HIW W WH QM SHOHZ HIGRXURQ ERURZ HG I XQBY DQG
RMHUICEONY 1 RO LQMINGRP HIURP P RYSIHEDQNGQY DRIV 1V JHIHDMG \MURXI K \KH RULGDIRQ QG DFTXAMMRQ R (00 QG \WHUNKEVHTXHQADD! \HRXUMY DARD RU
B HAVR RXULQMUY HVERWNRTRY

5HZ RRG7 UM, (F KDV HBRAG VR EH\E HG DD UHICHWEAM LYY HOAKUARS (,7° XQGHUWH , QMOD05 HHOH&REHR DVIP HGHG \WH3 , QMOD05 HHOH&RH
EHLQQQ) Z W W\ CEGH HUHGG' HHP BHU : HIHHD® W HJ FRIDAYHD \R 5 HZ RRG 700V, F DIGWRHR W \KEMGDUH/ \KDADH JHHDDm QRAGEMANR
\BMADY GYHOFRSRDMIGRRP H\Ef DV3WH5 (,7" RBRXUS(,7 7 : HIHGHIDm W HAMR\KEMADUH/R 5HZ RRG7 UV, GF \WDADH\XEVRAR \VEMADY GYHFRSRDMLGRP H
Y DV RXUY CEGI5 (|, 7 \WEMADUH RP756 7

5SHHHFVKHHOWES HZ RRG WH &RPSI) 3ZH 32XV DQG3RAU LGFOGHS HZ RRG7 UMWV, F DQG LW FRQRICDMG\XEMADUHY XQBWWH FRQA WRKHE VH T
, QBAP HON WIDEQ) TXOU LFDARY DYD5(,7 \WKAK WP V U H\RBD \R5HZ RRG7UMNV,F SHHWR WP 90MGHWIQWMY$ QQUD5 HIRVWRD) RP . |RUDCAURIL
LQRIP DARQRQRUBMGHN

1RM 9%DMVR 3WIHHMWR)

7 KHFRQRIEDAG | LOGRCOWBM HOWV SUHIMG KHHMQDUHDN HAH-P BHU oG DOGIRUMH\ HOWHIEHS' HHP BHU oG 7KRHFRQRIEDM
I LCOQALCOBAP HQN KDYH EHHD SUSDBG LQ DFFREGFH Z W 8 6 JHIHID CFAHBAMG DFFRQIQY SUCASEBY * $$3 |, QWHRSQROR P DO HP HQVDQRUP DODGG XU
DEWR HQWKDYHEHHQP DCHVR SUAHVOLD WHI LQDIRDOFRQAWROR WHERP SO DV HHP BHU s8] DOGUAKOVR RSHIDIRQY| RUDDSHIRGY SHIMG

,QWH | LIATXOUMUR Z H XSCDMS WH SUAVHQBINRQ R AHMEIQ @CH WP V 1Q RXU ARQRICDMS | LCDGADOMBAP HON 2 Q \KH FRORICDMS EDDIFH \KHIV 5 HIGHONC
FRQP HUBID KHIS | RUMDB! DG KHIS | RULQMNR HAZ HMARP ELGHG LR 'S RGHRINICAROKP HUGDQY D55 FUGHMIOQYHXRUGTRY KHIS | RUVDBI DQG KHE | RULQYHAR HAZ HM
FRP ELGHGLOR'5 IG-QIMO.QYMHKRUGDDY , QDEAMRY 2 \WHILQYHAR HOVZ D/AMVJ B DMGLQR 6HYLELQ) LOYHWY HOVDQGEWDMILE LOYHIR HOV D52 WHIGRRP H BRW QRAZ DY
AVDIIUIDME QR 6HYIAQ) LGFRP H GHATGS) HHIGRRP H GHAS GR LQ\KH | LIXATXDUMIR | RUNHIP HQABHBRMN) SXSRVAY LM SHH UHIMG W RAUNHRXUHG UYROMQY)
ILQOCAQY | CAMIV Z Dv DERFDAMG | URP &RSRIDM2 \WHUWR 5 HZ RRG, QYRR HQVDQG/ HICR |, QYRR HQW 7 KHVH FKDQIHY KOG QR LP SCRARQ WH FRORICDMG | LDGADOWBAP HOV
DG DOSURUSHIRG P RXQNVZ HIHFRQ RUP HE\R \WH PXUHABAHQDNRD

" XUQ) \WHVHRIG XOWAUR ZHPEEDKHG/ HICR , QYWY HOVD/DQEZ. UWSRMIEGIVHIP HOAR-EDDMY GVFRHI LCDGRDOXOVI RUDMHMWDADHQR G HUDI GHG
Z AN RXUFRUHVIADAD LE REMIARYHY 7 KRVHDWHIV Z KLEK WP 1 URP DRKDQIHLQWHP DOQHULQZ KUFK \WHRSHDNRQ/ DUHHYDDOAMGE. WHEKIH 2 SHDMY ' HAMRQO DN &2 0
LFOGHRUGBIIR XQHRXUMY HG EUGIHOQG WP SRMRIRY UAGHRINOWH SHIRIP LG (ROQ VHRXUMEY DQG RMHUGRQ FRIMBICR  DAHNV\KDADLHLQMXEHS | RADB! IXRI RURKHU
IRP VR GVSRIMRQD/SIVR RURIRQ) WMDAMILE UDIGP HWGHHL RM | RUNXUKHUGVAAMRQRQRXUU-SRMEEGIVAIP HON LGFOGQI \WH/ HICR | QYA HOVVEIP HW
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1RM YDMVR 3IHHOIMRD  FROAQXHG

, QWHI R TXOWAUR Z HXS@DAMGWHP H/R RAUMIP HQV 5 FUGHNDOR RQAP HJ0 RISDIHYONG \WR6HIXRDO RWDIHYONG 5 HUGHIIND QrHAR0 RWDIH
YONQ) \R &RIDHMD RIDIHYOONQ) DOG RXU, QKR HWBRUNRIR \R 5 HZ RRG , QWY HONV 7 KHIH Z HIM QR FKOQIHY \R WH FIDWWI LEDMRQV R CFFRXQAEDIDIGRHY DY/ D UAKO\R
WHHXSEDM/ $ @BURUSHIRG UH HIHIAHVLQWMY GRAXP HOWZ HIHFRQ RUP HG\R\MLY SUAVHIBIRY $ GAURDD Q Z HFRP BL.GHG\WH SUAMHQBRQR 6KRWMP DG/ R \MP
GEW Q' HEWREDIDINRY/ QHADYCESIFIE®! 7 KHIHZ DVQR LP STRAR WHFRORIEDAG | LR DOWIAP HONDVDUAKOWR WY FKOQ H DG DOSURUSHIRGY QWY GREXP HOAZ HH
FRQRP H\R MY SURHOBIRQ

o) Z HFKOQ HGWHSUHAHQBNROR RAUERQRICDMG6\BM HOVR /| RW , FRP HWRLGFOGHDQE. MHIWP  +RP H( AW, QAR HON +(,  LGFRP H CHAVWRLGFOXH
DIOCP RXQV MG R RXU (|, LMY HOVKDAZ HIH SUHMRAD SUIHIMGZ MO |, QHWY HQVOUYDOHAGQIIHY GV ,Q Z HFKDQIHG \WHSUAHQEINROR RAUSRORIEDMS
6\BAP HOVR  / RW ,FRP H\R LGFOGH BWDADLE LGFRP H OG5 ) HH LGFRP H 7KHH Z HIH SUMRAO SUAHDAG Z MO 2 WHULGFRP H GHV $ QCBSIFCEG! SURUSHIRG [P RXQV
SIAHAGLOWHGRXP HWZ HHFRQRP HOWR\WHHGH. SUAHOEBIR)/

3UQASBVR &RORIDIRY

2 XUFRQRICDMS | LOGACOWEAP HW LGFOGH \WH CFFRXQIV R WH HOMNY Z KHUH WH &RP S KDY D FRQARTIY | LGDCADOLQMIANT KH P HKRG | RUGHMP 1QQ) Z KHKHUD
FROMRTGY | LDADO QAU LV YDUHYG-BHIEQ) RQZ KHKHAHHIMY VDO | (

7KH&RP SI) KDVD FROARIY | LDCADDLQMMMNIQ DOG FRORIEDM/DY , ( Z KHOWHILLP KDY D YDULEG! LOMMMNRULQAMMAV \WDABIRYLGH IMZ W L \WH SRZ HVR GLERAKH
CRMMAY/R \KHO | ( \WDAP RWLI QU LFDQ® LP SCRARHO , ( VHARGRP IF SHIRWP DIFHDG L \WH REQIDARQ\R CEVRUE GRWHVR WHO |, (- RUVMH W KVWR UHFHYH EHZH LW RUOWHO | (
WDNFRX@S SRMI EH\LIQULFDQAR\KHO ,( 6HH1RM | RUIXUKHULQ RIP DNRQCERAG , (V) RUHM\KDADLHQRY® , ( V Z HKDYH DFRQARTIY | LCDGFLOOLQMIFNG HOM¥Y
ZKHHZ HKRGDP DU R \KH YR UKW ;- HXVHRH HDXAW P HNRG R CFFRXQAYRURXULQALMIALD HOMYAY LQ Z KLFK Z H GR CGRAKDYH D FROARTIY | LCDGADOQMMWEXARYHU
Z KIFK Z HKDYHMLI QU LEDQAK OHFH

) RUILCDQADOWBRWY SXUERHY Z HFRQRICDMWH DAVHVDQG CCELOMAVR - FHIBIQ HMMHY | RIP HGLQ FRQGHRAIRQ Z LW \KHVHRXUMY DNRQR RXUGDQ/DQG+(, Z KIFK Z HKDYH
GHMP IGHE\R EH9 , ( VDQGLQZ KIFK Z HKDYH D FRQARTIY | LOGADOIQAMMINT KH XEHOLQ) GO/ RZ QGHS DAKH FRORIEDAS VHRXUMY DNRQ HIMYEY DIH\KRZ Q XQEHUUBMGHC
FRQMP HUGTRY DG UAGHMIOLQYHARUGDY RQRXUFRQRIEAG EDDCRHKHAV , QRUFRQRICDM\WIM HOVR W LGFRP H Z HUFR GLOMIANGRP HRQWHEDVRZ GHG DA
WHAH HQMAY DG LOMIAW] SHOHRQWHS WHAVCAN-G VUMY 3$ 967 IWKHGE, WHHHMY D/Z HIDY | QUYDOH FKDQIHY RKHULGFRP HDQGH SHOHY DARADMS Z LW \KHH
HOM¥Y DRIV 7KHS %6 LRKHG VR \KLLG SOMEVEL WHH HOM¥Y DUH\KRZ QXQE-US 96 IMKHG HHLRM | RUIXUKHUGVAXWRQ RS %6 IMKHG 7 KHXQEHOLEY +(, DAKH
FRORIEDAMG+ ( , HPXUMY DIRQ HMWAY DUHVKRZ Q XQGEHH+ RP HHTMXUNY LMY HOWRQ RUFRQRICDMS EDIFH\KHHA DQG \WH DARFADAG | DUYDOH FKOQHY DG LMW SHOH
DXRADMGZ WS %6 IWKHGDUHWKRZ QXQEHUH ( , LGFRP H GARQRXUFRQRICDAGMBAP HOVR BW LFRP H 6HHLRM | RUXUKHUGMAXMRQRQ+ (

: HDOR FRORICDM\E R SDUGHIKLSY  6HYIALQY , QYHE HWHMMAY WURKIK Z KIFK Z HKDYHIQYHAAMG LOVHYIALQ) HDAGDAHN © HPOQEIQDD  RZ GHIKLS LQMIND
HOFK HQMY DQ5 KDYH GAMIP LGHS WDAZ HOUHWWH SUP DY BHGHLADY R \KWHAH SONGHIKLSV :  HOFFRXQAVRUWH FR LQYHXRLY QMBI DY/ QRO FROMRTY [QMMNV VFHIRM  IRU
[XUMHUGVAXAMERQ

BHHIRM | RUIXUMHIGVAXWRQRQ3UGASBVR ARORIEDIRY
8\HR ( \WP DAV

7KH SUEDDIR) R FRQRIEDAG | LOGACOWEA HOWV 1Q FRIRP LW Z W * $$3 UNXLAY XV VR P DNH HAP DAV DQG DAXP SWRQV WDADH HAAKKH TP RXQIV USROG 1Q \WH
FRORICDMS | LDGRCOWEMAP HONVDQGOFFRP SO0 LQ) RV $ PAMOOUAXOVFRXAB QLI HJLURP \KRVHHWP DM/ DG DAXP SIRQY
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1RM 6XP P DU R 6LIQUIFDQ/S FFRXQAQ) 3RIAH/
BLIQULFDQVE FFRXQMY 3RIAHY/
) DLUSDOHO HOKEP HON

2 XUFRQRICDAG | LDGADOWIMAP HON LGFOXGH DAV DQG CCELONA \KDADUH P HDKUHG DARHUI DUYDOXHY LQ CFFREDFHZ W * $$3 $ 1DUYDDH P HDXUWP HOAB BN \WH
SUFHDAZ KIFK DQREH® WIQLRNRDZ RXG RAFXUERE HHDZ LAY P CUNA/SDIMA SOV DARHP HDKUHP HOAEDAM

: HGYHBS | UYDOHYI RUI LQOGADCDXANV RUCCELOMNY EDHS RQ DYDLOEBILOSXW DG SUFALQ) WDAY REVALYHG LOWHP DNHSOFH $ I\WUFRQUGHIQ) DUDYDMEGILQEFDIR)/R
WH DSSURSUDM IDMR UMD \KDAP DINAASDMASDQN Z RXE@S BTXLH Z HFRQUGHUWH UDRIEGHNV R \KH IDQIHLQAFDAG B! WH UAXOV\R GHMIP LGH DQ HAIP DM WDALY P RWA
WBUAHQBYHR | DUYDOH

6HH1IRM | RUIXUKHIGVAXWRQRQIQUYDOHP HOXUHP HQV

) DLUSDOH2 SR

8 QU $$3 Z HKDYHWKHRSWRQWR P HDJXUH HIILEGH | LDGR.DCDAMN | LDGACOICEQWA DG ARP P 1MW HOVDVOLUYDOH RQ DR LQKKP HAR, LOKKP HNEDMY 7 KLY RSIRQLY
DYDNOE®! Z KHD Z H IIAWUHFRIQ] H D LCDGADODAHARU | LGDCADOACEMI RUHQAMIIQR D [P FRP P LW HW 6 XEVHTXHOAVFKOQIHY LQ \WH |DU YODH R DAHV (CHOMNY DOG
FRP P LW HOVZ KHHZ HKDYHHBRMG WHI DUYDOHRSWRO DUHUHR G-GLORUFRQRICDMG AP HOVR - GRW LGFRP H

: HHBRAKH | DU YDOH RSWR | RUFHEQ UMGHUIOFRQMXP HUDQG LOMWRUGD0Y UHDORWEM VHRXUMEY 0 65V \HYLEHUDGYDQRH LOYHWR HOV +(, DOGAHMEQR RXURKH
LOHXR HQN 7 KLY HBRIRQLY DOR CESTHGWR RXU, 2 DQG FHUBIQ\KERBCDM\VHRXUMEY DQGO 65V IRUZKIFK Z HP D' KHGIHP DUNANQAMAXDMUM |, QDBAMRY Z HHBRAKHIOU
YDOHRSWRQ! RAKHDXHVOQG ACELONYR - RUFRQRICDME\HRXUMY DARQHIMA LQCFFREIFHZ W+ $ $ 3 CFFRXQIY | RUFRTDMED HG I LQDGAGQ) HOMWY &) (V

BHHLRM | RUIXUMHUGVAWWRQRQWHI DUYDOHRSIRQ
yazseY

© HIFTXUH RUICDM DOG SXURKDH UMGHMDORRQKP HJ GO0/ DOG UAGHNDIQMIRUWP  DQG EUGIH GOQV 1P RXUO RMDJH 9ONGQ) SDARPV RUIURP WLGSDW
RWLCDRLYI RAKBHTXHANDBIVE Z KRBEEDQEX HY VHRXUMY DR RABOU HILQR RXUS HZ RRG, QrHAR HOVSRMRIR

© HRDWL\ GOQVDYKHIS | RUMDB DVOLUYDOXHZ KHDZ HRUI LM RUSXUFKDVH K GO0/ Z VK WH LQMAR WU HKH GO0/ AR VHRXUMY DARQ HMY ROVHIDAH GO/ \R LG
SOV &KDQIHVLQI QUYDOHDH AU DOG W ERIMG\WURKIK RUFRQRICDMGWEM HIWVR  GW LGFRP HIQO RWWDJHEDGN.GY CRYMNY GHV

© HUHFRUG GO0V KHI | RULQYRAR HOMQFOXAQ) GO0/ KHIS DAFRQRIEDAG HRXUMY DARQ HM¥Y DAVDUYDOH |, Q DFFREDGRHZ W DFFRXQICY IXIEDGFHIRUS) (V' Z HXVHWH
IDUYDOHR WHS %6 IMKHGE \WHHHMY Z KIFK Z HGAMP LGHGWR EHP RUHREVHYTE®! \R GHMP LGHWHI LUYDOHR WH G0/ KHIE DAKHH HOMWY &KDQIH/LQI DUYDOHIRU
WHHGOD/ DG HDMES %6 DUHUHRXUIQ) DOG CUHUHBRIWG\URXI K RAUFRQRICDMG\WBAP HOVR - GRW LGFRP HLQ, QrHKR HOVDLUYDOHFKDQIHY GHV

BHH1RM/ DG | RUNXUKHIAVAXWRQRQUMGHMDIFRQKP HIDQG UAGHMIOLQMHIRUGTDY
, QMAWCHRPH

, QMIIKNCGFRP HLY DFRXHE RQ RXUXQUHRXUMY HG GROQV LQ\WH SHIRG \WH FRXSROLQMAXY FRMIAMID HIHS XQADKAK WP HD GO LY SOFHG RO QRQ CRRUCOWIMY $ GURLY
JHHDD SORHERQ QR CFROCOWBIMY Z KHD WA/ SUREDEG \KDADISUKA.SDCD0G LQMMAGH XQE-UWH FRUFACOMP V/ Z LOQRAEH FRIBARS DG D GO LY SDINGHP RIHWID
@V, R HIRP GRQDFFUCOBOY/ LY JIHHDW UFRIQ] H5 RQDFDK EDAY Z KHD B UHFHYHS $ VIMH WP H D GO0 LY SOFHG RQ GRQ CFRUXCOWEMY DEDIFRXHE EXVWKGFRIBAMG
LOMIMIAL UYHYHS DI QUNQMBNCGFRP HDQG LQMIMYKEVHNXHM® FRIAMS LY UFRIQ] HG RQDFDK EDVR \KHH WNRH GUQ EDDFH LY G-HP HE FRIBRNEGI RUXQIMDWEK WP H
WH GTQ TXOM LHY/AR EH SORHG EDAN RQCFRUCOWIMY * HHIDD  DE0QLY SORHG EDFN RQ CFRXCDWIMY Z KHQWH GDQ EHRP HY/FROUPMID PAUMMNRUWHFRBAIROR SDMGH
DG XMHSD P HOVLY UHDREIED DAKUHE HWHWURKI K UHQXEARP HOAR, \WHERURZ HJ UHARYH.IELOM RQWH HANP DG GHARTXNY LOWHXQEH®LQ) U-DCHIBM SURSHMY RUERK
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&RXSRQLOMIMNVRURXUM-RXUMY HG GOQVLY BFRIQ] H5 DY BYHXHEDHERQDP RXQNVH SHRAMG\R EHSOIGVRKHVEXUMEV IWXHGE WHVHRXUMY DARQHDM¥Y
5 HDO( WIMMGHEXUMWY DY DLUSDOH

2 XUVHRXUMHY SUP DUO FRQMR D BHH LHBOLQMHINQ D WKWARUP RMADIH ECANHG VARXUMWY 30 %6 FRIMDY HGB WMGRNMOFRRQXP HU HSHURP Q) 53/ DG
P XQNCP 1O P RWDJHEDRY : HFDWI\ RAUUHDCHXIAM VHEXUMFY D/\DEQ) RUDYDLOME® | RONVDBIVHRXUMHY/

7WDAQ 6HRXUMH

© HSUP DUO GHRMWIAQ) VXU D/ KR VHRXUMY Z KHH Z H KDYH DERSWG WH | CLUYDDH ROMRY & RXSRQ LML UFRIQ] HG DY LQMMMGRRP H Z KHD HOHS DG
GHP H5 FRIBAIEG! &KDYH IQ\WH IDUYDOH R \FRXUANY GAICDMS D/ WDEQ) VFRXUMEY DUH JHHDD WBERWG LQ , QrHXR HIA DU YOOXH FKOQIHY GHARQ RXU FROIRIGDMG
I HWR GW LGFRP H

$ YOLOE® | RUGDBI6HXUMAY

$) 6 VHRXUMIEW DUH FOLUHG DANHUI UYDOHZ WK XQUHT) H5 J0QY 06 GWHYH FOGHE 1 URP HDQQIV H AHBWE KHQ DQ DXBZ DQFH | RUFBHAWRWAY LY UFRIQ] HG DV GG
EHBZ  OGG UERWG LO$ FRXP XOMS RMFUFRP SUKHOUYH BW LGFRPH 3$2&," DFRP SRHAR WRENKRTHITHRDAW * 0.QV DG B IRP \WWH\DBIR $) 6 \HRXUMY D
R GHGDY5 HI H3J0QV GHMQRUFRQRICDMS WP HOVR ®W LGFRP H

, QMMIALGRRP HRQ$ ) 6 VHRXUMY LV DFRXHG EDHGE RQ WHURXMEBAQ) SUGASDOEDDGRH DQG FRURNMIOWP V DQG LOMIMALGRRP H LY UFRIQ) HG EDHS RQ WH VFRXUMMY
HI HANHLQMMDM , Q RE-VR FOBXDMWHHI HAYH LQMAADM Z HP XWABIRMANDK | GZ VRYHUWH P DQQ) MHR HIFK VHRXUMY DG P ONH DAXP SRV Z WK BIDG/AR
QMDA SBED P HOMDM/ WHWP Q) DG P RXQAR FUEWERKHY HXP DAG FOIEDM/ DOG RKHUI CRRLY 2 Q DABDWD TXOWM® EDLY Z HWMHYZ DOG Ll CBSURSUDM P ONH
DENR HQV\R RAUFDK | BZ. SURVMIAIRQY EDVHG RQ LOSXDE DEDOMY UFHYHS [ URP H \MCEOVRXUAHY LQMIDOP RGHY DQG RXURZ Q MGIP HQV CERAWQMBMADMY SUHED P HY
DM/ WHWP Q) DOGLP RXQAR FHEWRLHY DG RM-UICRRY &KOJH/IQFDK | GZ VIRP WRHRWLID SIRVRMG RUIURP \WRHHANP DIMG DAKHOKHYDODMRD PD BAXON)
DSURS-RIYHRDQIHIQWH\ LHIS DOGLQMIMNCFRP HUFRIQ] HERQWHHHRXUMAY RUQWHUHFRIQUROR  DQOIEZ DFHI RUFSHEWRLAY DV GVRPXWHG EHBZ

&UEWP SOUP HWRQ RXUDYLLOE® | RUMIBIVHRUMEY DH BFREHG LQ HDQQIVXQ) DQDIBZ DOFH | RUFUHAWBRAHY Z 1\K WH DXBZ DQFH TP LG VR \WH P RQAB. Z KLFK \KH
VHRXUMWV | DIUYDOM LV G \KDQ LW P RMY HS FRWEDAY - H HYDOOM DEMARXUMEY 1Q DQ XQUHIT HE GRW SRUMRQVR GHAMP LGH UL \WH LP SOLP HOAY FUAWHIDAG UAXAY QDD
DB DQFH | RUFBAWERWHY UFR GG 1O HIQQIV RUGRQ FURWHDMG  BAXEMY) LQ DD XQUHDT HG QAW \MURXIK RKHUFRP SUKHQLYHLGFRP H 7 KH DEBZ DQFH | RUFBAWRWHY LY
FOBXOMEXMQ) DAVFRXQME FDK | 7 CESURTFK DQG LY P HDAXUHG D/ \RH QL L HHGFH EHE HHOWH BHCH LADOLQMAMY CP RMY HG FRIMDQGWHHWP DMR FDK | BZ VH SHRMG\R EH
FRIDANG GAFRXQAG DARHH | HAMHLQAMANIDMXVHG VR CFFUAM\RHEHCH LFDO QML R DERZ DRHLY UFRUGHG | RUEHH LADOQMMMVIQDOXQUHDT HEIOQSRNRY

6HHIRM | RUXUMHUGVAXWIRQRQUHICHADM\VHEXUMEY
=+

© HIQMWQ+ (, AROUFAW HMHURIWICDMS QUA® RUDFTXHG 1 URP WILG SOV + ( , V SURYLGH LOMURLY D) RIMRQWR SXUFKDH D SHHQWIHR WHXQEH®LQ) UGN
SURSHWV XSRQVSHALLE HYHON 7 KHKRP HRZ QHUV REQI DARQY XQGHMH+ (|, DIHVHRXUGE \WHUHFREAQ) R DOHD W SIFDD MQRUTHY DIDOKKHSURSHIW IQWHIRP R DGHG
R WKWRUDP RMDIH 7 KRHLQYHMY HOWVDEBZ XVVR\KDUHLQKRP HSUFH CESUHADNRQ G-BUHADIRQR  WHDWRADMS SURSH WY DQG DUH UHFRLGHG DVOIUYDDH Z W FKDQIHY/ UBHSRRG
DV+(, LGRPH +(,VKHB B\ RAUFRQRICDAMS VHRXUMY DINRQ HMY DUH DOR | UYDOHS |, Q CAFRWEDGAH Z LW DFFRXQIY IXIAIGFH IRU&) (V ZHXVHWHIDUYDOHR \WWHS %6

IMKHG B WHHHQMWY Z KIFK Z HGHMP LGHG\R EHP RIHREVHYTE®! \R GHMP LGHWWH I QUYDOHR \WH+ (, KHIS DAKHAH HQIMY &KOQIHYLQ| CIUYDOH | RUERK \MHH+ (, DRHV
DOG\KHDXRADMGS %6 DIHWFRGHGDY+ ( , LOFRP H GHARQRXUFRQIRIEDAGMBAP HOVR BW LGFRP H

BHHIRM  |RUIXUMHUGVAXWRQRQ+ (,




5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HRP EHU

1RM 6XPP DU R 6LIQUIFDQ/S FFRXQWQ) 3RIAHY  ARQMXHG

BHMAQ) . QMY HOV

2 XUVHYLALQY LQYHXR HQW LGFOGH 6 HYLEHU CGYDQRH LOYHAR HOW ([ FHW0 65V DG 0 65V 6HYLAHJDGYDGRH LMY HON UHSUAHARXUREM DARQY R | LODGFH RAMBE QY
HYFHUBFHYCEGY DGG 1QFHMIQ DY VR 1 XQG | XUMUH DBYDCRHY RQVEHALLLF BMGHNIOP RWDIHEDD/ DR Z WK \WH DARADMG VHYLAQ) | HHFRP SRHOV ([ FHWO 65 VU
XVDSRWROR P RWDIHVHYIAGQ FDK | BZ VZ LKRXAHTXLLIQ) DVHYIAQ) QFHQH GAlMY RUDGYDIFHREQIDIRYY : HOFTXLHO 65VE BEIQQ) VHYIAQ) WKWIURP WM HIHG
WAMGHONIOP RWWDIH GDQ/ WDAP HHAF $$ 3 \OB1 CAFRXQIY) FUMAID RUE\ GUHA® SXUKDUQ) 0 65V IURP WILG SIMWY © H FRQUMPAZ W QFHQHS \IKE \HYLFHY \R SHIRP
VHYFAQ) | XQRNRQYI RUGDQ/DARADMSZ W RXUO 65V

6 HYFHUDGYDFHLOMR HOVDQG( [ FRVO 65 VIUHUFR GG DAVDUYDDH Z W IQMMMNGRRP HUFRIQ] H5 Z KHQHDWHS DG FKOQ HY/LOQ! UYDOH WHERWAG LO, QAHM HOWOIU
YOOH AOQIHY QHARQ RUFRQRICDMS WEAP HOVR GW LGFRP H 0 65V DUH FOWIHG DAVOUYDOH Z W VHYIALQ) |HHLGRRP HUHFRIQ] HG RQ DD EDLY DQG | UYDOH FKDQIHY/
WBRWGLOGHYLIAQ) LOYHWR HOV GHARQRXUFRQRICDAGMEM HOVR  BW LGFRP H

6HHIRM  |RUIXWKHUGVAAMRQRQVHYLAQY LOYHAR HON
_BWDMILE , QAR HOWV

- HKDYHP D3HDQGP D P ONH DEAMRIOVADAMILE QMR HOWVLQ FRP SIQHV\MURKIK HIXW RUGHEWQWIKP HV LFOGQ) \WRHZ W FRQYHMRQ | HDMBY * HBHIEQ) ROWH
WP VR \WH LOYHWY HOV ZHP D CRFRXQATRUNKHH LOYHAR HOV XQE-UWH | DU YDDH RSWRY DV GRQ P DUNHBE® HIXUY VHRXUMIA/ XQGEHUWH HIXW P HKRG R CFFARXQIG) RUWH
P HDWUHP HQATEMEDAYHI RUHTXN VHRXUMYZ DKRAADE® GAMP LEEGH DUYDOH/

, QVHAE HQW CFFRXQIMG | RUXQEHWH | CLUYDOH RSWNRQ DLH UG DVOIUYDOH Z W FKOQI HY/LQ1 UYDOH BFRIQ] HELQ, QMY HWDIUYDOH KON GHARQRXUFRQRIEDAG
I HWR GW LGFRP H

) RUGRQ P CUNAEG VXMV RYHUZ KIEK Z H KDYH VLI QU LFDQALQ OHIFH EXWER QRAKDYH FRQIIRO Z HD5S0 \WH HIXW P HKRG R DFFRXQIY 8 QEHUWKH HIXUW P HKRG ZH

UHFRIQ] HRXUNKDUHR \KH LQYHXH HUQQIV RUGWHY DG HYDOOMVKEK LOYHWR HOV I RULP SOUP HAZ KHQ HYHIVRURKDQ) HYLQ ALLRXP BGRHV LQEFDM \KH FDL LQ) TP RXQAP D)
RAEHUFRYHIE®! ( TXW P HARGLGFRP HRUGWLY BFRIG-GL02 WHULGRRP H GRARQRXUFRQRICDMG AP HOVR GRW/ LGFRP H

, QVHE HQW CFFRXQIMG | RUXQEHMHP HDUXUHP HOADEM CDAYH DUH FDUUHG DAFRIAVBIL LD STLUP HOADEWMAL | RUREV-LYDE®! SUFH FKOQ HVIQR.GH® WEQIRNRYY | RUGHINDORU
P LOULQMXE HOVR \WHVEP H IWAKHU 7 KHH DO HON DUH EDAHG RQ REVHLYDEG! P DNAMDQUCANRQY QG DUH UHFRLGHG 1O 2 WHILGRRP H GHARQ RXUFRQRIEDAG WP HOVR
®W LGFRPH

BHHIRM | RUIXUMHIGVAXWRQRQRXUMIDADLE LY HIW
&DK DOG&DK ( TXUYDBON

&DK DB FDK HIXLYDBW LGFOXGH QRO UMMANG FDWK DG KLIK® @IXLG LMY HW Z W RUILGDOP DM R \KUHH P RQXY RUGW DG P RGH. P DUNHATXQG LOYHWE HW
Z KIFK DHIHHDD LOMRGLOS 6 JRYHIP HIMHXUMAY DG DuH DYDOEGI\R XV RQD A0 EDAY 7KH&RP SO P DQEIQY W FDK DQG FDK HIXLYDBQN Z LW P DNRUI LCDGFLOC
LOWNMIR)Y 7 KH&RP SO0 P RAVRY\WH | LDCACOWEELON R \WHAH | LCDGADOLQUYANRDY DG EHIHYHY WY QR SRFGWR DD VI QU LEDOARHEWIM LOIWFDWK DQGFDK HDAYDBON
DARHHLOXMMANRY/

SHWNIRMS&DK

5 FWMPWG FDK SUP DU LGFOXGH/FDK KHBDAES ) / %AUGIHHIM¥A| RAMHSXUERHR 1 XMUHEUGIHEDQLQYHAR HOV FDK DARADMG Z LW RXUUMN KOG \MDQLRNRQYZ LW
) DQQHO [HOQG) WEAHO OF  WH$ JHIAHY  DOGFDK KHIB DAFRQRICDMS6HDARD + (|, DUG&S$ )/ HMMAYI RAKHSXBRHR GUMEXNROWR LOHIRLY
. HIYDAYH) 1CPCADO QUAKP HOV

" HUYDYH I LOGALCOLQMKP HONVZ HWSLFDED XM HIGFOGH\Z DBV \Z COWRYY | LCDGALDO XU FRQMFN DG 7RYHS QXGRS 27%°  FRQAIFW 7 KHAH GHUYDRYHY DA
SUP DUO XVHG\R P DI HIQAMAWDMUMI DARADAG Z [\ RURSHDIRYY , QEAWRY Z HHIMILQR FHIBQUALGHNIOBDQ SXUADHFRP P WY HQWV 3/ 3&V  DGLQMMMNDMEFN

FRPPIWHON 5/ &V WDADUHWHDMG Dv GHUYDAYH | RUILCDCADOBERYWY SR/ $ @CHIYDAYH | LDGRDOLOIMKP HON DU UHFREHG DAKHUI DU YDDH RQ RUFRQRICDMS
EDDGRHVKHHV * - HUYDYHY/Z 1\ SRUMYHI CLUYDOHAR XV DUH U-SRIMG D/ DAVHV DG GHUYDIYHYZ 1\ GHI DAYHI LUYDOHY
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VR XV DUH USROG D/ CCELONY © HFDWI\ HIFK GHUYDAYH DY HWHU L DMEECQ) LOXKP HOVGR \VGHAULF KHEILQ) GALIQDIRQ | RUILCOGADOBER WY SXSRHY RJ L DFDK | 6Z
KHGIHR DI RHFDAMGWIQLANRQRUR WHYDUCEMV R FDK | GZ VAR EHUHFHYHE RUSDIG UHDMGVR DUHFRI Q] HG DAHNRUCCELON

&KOQHY 1O \WH | DU YOOHY R GHIYDAYHY DAFRXQMG | RUDY WIEQ) LOXKP HQV LFOQQ) D) DARADME LOMMMMGARP H RUH SHOH DUH UHFRGHG LQ RXU FRORICDAMG
WEAMP HWR W LGFRP HWURKIK 2 \MHULGRRP H GHAL \KH DUHXVHG\R P QDI HUMWY DARADAG Z W RXUO 65 LYY HW WWURKIK 0 RMDIF EDQN.GQY CRAVMY GHAL WH DA
XVHG \R P OIH UMWY DARADMG Z 1\ RXUP RWOIH EDONGY CRAYMEY RUWURKIK , QAHUF HOM LU YDOH AKOQIHY GHALL \KH D XVHG \R P ODIH UMY DARADMG Z WK RXU

LOYHWR HQNV 9 DODNRQ RO H/HDMSWR UMG-QID0  3&VDG,5/ &VOHIGFOG-GIQ0 RMDIHEDNG) LAWY CHARQRXUFRQRIADMSWEMP HOVR W LGFRP H
6HH1IRM  1RUXUKHJGVAXWRQRQGHUIYDRYH I LQDCADOQXKP HOWV

2 WHUSWHVDOG/ LDE QN
* RRZ 1QDEG, QEQILERIS WHV

BLIQU LFDQARGI P HQALY UHTXLUAG R HAWP DIMWH | LUYDOH R LQICY LEG! DAVHIV QG LQ DALIQQY \WHUHKEP DA XVH XO@YHY 7 KH | CLUYDDH HXP DAV DUH EDHS RQ DYCLOE®
KIIRLFDOLQ RIP DINRQDQG RO XMUHH SHABINRQY DG DAKP SWRYVZ HGHP WDRIEG! : HIHHDD XVHDQLGFRP H EDHS YDODNRQP HKRGWR HAP DMKHI DUYDOHR LQBCILE®
DAHV Z KIFK GVARXQN H SHRARG | XMUH FDWK | BZ VR SURHWEOH XMQ) HANP DM DQG DAXP SWRQY/ Z HGHP UDREIE®! ' HAMP LQQ) \WH HIMP DMG XVHXOIYHVR  LQIQILE®Y
DXHNDOR UATXLUA MGIP HI2 XUDAHAP HAD/AR Z KUFK LI LEB! DAHN DUH GHHP HG R KDYH I LM RULQEH LW @YHY/LV EDAHG RQVAYH.DO CRRLY LGFOGQ) HRGRP LF EDUHY/R
HQU | RUMH CFTXLUHG BXMCHY BAMMRQWHIBY DG RAURSHIDIY STQ/ [P RY RKHJICARLY ) LGWM QYHS LQIBQILE® DAHV DUH CP R H5 RYHUWHUHIMP DG XVH XOTYH/RQD
LI KADCH EDAY DQG WYL HG | RULP SDLP HQA | QEFDRLY DUH SUAHOAS GAMRIDID  XVH XODYH/ DuH HYDDDMS HIFK U-SRUY . SHIRG VR GHMIP LCH UL BYMRQ/\R \WH UP DQQ)
SHIRG/R [P RMY DARQCUHZ DDA

* RREZ LGOIV MG | RULP SDLP HQATGRXOD RUP RMIBNXH® U LGAFDRYR [P STILP HYW WAt HKDYHHBRMSR P DNHWHI LI R RXUILVADO! RXWK TXOWAUWH DQQKOC
LP SOUP HQADWHAP HOAEDM I RUJRREZ LQD:  HILADAAN TXODMBAYH | CRRLY AR GAMP LCHZ KHMHULM P RUHENHD \WWDQ CRAKDAKH I DUYDOHR \WH USRI XQWA/ GIW\KDQLW
FOUY 1Y YDOH , | EDVHE RQWDADAHAP HAZ HEHIHYHIVWP RIHANHD \WDQ CRAKDARHI CLUYDDHR WH USSR XQWY GAWAKDQLWFDWY LQ) YOOH Z HP HDAUH\KHI LUYDDHR
WH USRI XQUWDQG UHFRUG DJIRRE LOIP SOLP HUWADU HI RUWH TP RXQAR. Z KIFK DUMSRINY) XQWFDUN Q) YDOH H FHHGY/ W1 UYDOH QRAR H FHHG\KH DU Q) TP RXQAR
WHIRRZ LD

BHHLRM  |RUXUNHUGVPAMRQROLQEQILEGIDAV
$JHR 5N6KIUQ) $WHVDQG/ IDELMMY

© HFBEDKHG VERGCQDM UM \KDUQ) DUDJIHPHVIQ DG Z W) DOQHO CHOQG) UHBAHO OF ,QUAMD Z HUFAHYHE P ROXO SD P HW RUUHGFHS I X0
| HAY XQE-UMHH DUDCIHP HQN © H SBIEIHE DAHV DY FRIDADO RAKHHFRP P W HQV KHISE\ DKLLG SOV PAWRADD 7 KHVH DUWIG) HP HON UAKEAG LQ UFRLGQ) WAMEWG FDK

SO HG FRUM D005 I XOUIDAH REQ) DARQYRQRXUEDDFHKHV

7 KH JXOLIQAH REQI DR WSUAHRARXU FRP P LW HQV \R DWKP H GWHY XQGHUWKHH DUDQIHP HOW © H CP RMYH WH JXOUIQAH REQIDARY RIMUWH  \ HIUWP VR \WH
DUIDCY HP HQWEDVHS SUP DD RQFKDQIHY LOWH RAMBIEQ) XCBOG SUGASDOEIDGFHR GO/ LQWH UH HHIFHSRRY Z W DSRINRQR \WH QCELONA/\N-DMS DY/ D FUHAWHHYH WD)
LV QRALP RWYHG LOR LGFRP H , Q DEAURY HIFK SHURG Z H DAVHW WH GHHG | RUD DDA R DERZ DFH UHIDAMS R WHH DUDGIHP HON EDHG RQ RUHMP DM R FUEWRWMY
| QKHHQNQWHUH HHFHSRRYR GOQ/

L FRPHIURP FDK SD P HOW UHAHYHG XQGHUWH | LA DOQH O CH UMN KDY DU HP HOADQG LGRRP H UHIDAMG \R \WH CP RMWY DARQ R \KH JXDUDQAH REQIDIRQ/ R DIDWUH
DU HP HON D BFRGG 1Q 2 \MHULGFRP H QHADGG P DINHAYDDOIRQ FKOQIHY R WH JXOUDQAH DAHADH BFREG 1O , QYHMY HOA DU YOOH FKOQIHY. GHARQ RXUFRQRICDMS
B HWR @W LGFRP H

2 XUFRQRICDMS EDDRH KHV LCFOGHDAAVR \WH\VSHADOSXUISRHHMY  63( V' DWRADMG Z LW \KHH UMN WKDUQ) DUDQIHP HQV LH \WH  SBEIHS FRIDMIDO UH HIHG
\R CERYH WDAFDQ R BEH XVHG R VHVB REQIDMRQV R \WHH 63( V DG CHOWY R \WHH 63( VIRUZ KIFK WH FHEWY R \WWHH 63( V \WHS$ JHAHY/ R QRAKDYH UHFRXAUH \R
5 HZ RRG7UWV, F RUWDH LIDMW $ W
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" HPBEU DG DIHVR MK 63( VIRBBG  PLARQDYG P LAORQ LWSHAWHY DGAHOMWAVR WKE3( VRUBDG  PLAORQDYG P LARYQ WHSHARHD

SHXO{ WBM2 ZQHG 5( 2

5(2 SURSHW DFTXUHGWMUIRIK RUIQ@HK R | RUHFERAUALY LQUIED UHFRGHG DADUYDOH DOG EVHIXHO® U-BRUMG DARH GZ HUR (WD 1) 0P RXQARUI DUYDOH G/
HUIP DMG FRIVARVHID &KDQHVIQWHI DUYDOHR D5 (2 SURSHMY WD/ADY DI UYDOHDARJEHBZ. WL L) 0P RXQADHUHFR GHELQ, QYHWY HIVOLUYDOHFKOQIHY GHARQRXU
FRORICDMGBM HOVR B LGFRP H

6HH1IRM  IRUXUKHUIGWRXAWERQRQS5( 2
[ HDH $WHADQG/ ICHOW

© HUFRGRSHDNY GDHICEON DG RSHDY GDHUWKAR XyH DMV RO RUFRQRIEDAS EDDFH\KHV 2 SHDMY GDHCELONY DHHDXCOR \KHSUHIWDOHR RU
WP DQQ) GDH SD P HIW GVARXQIME DARXULGRUHP HOBDERURZ Q) DA DOG \WH RSHIDIY BDH WKWR XVH DWHIV DUH HTIXOOWR \KH RSHDIY GDVH CCEL O DOWMAG | RURXU
GH HUHE UQMITELOMY $ VODHSD P HNVDHP DCH \WHRSHIDICY GDHCCE DN DUH UHEFHE R WH SUAVHAYDOHR WHUP DQQ) GDHSD P HW DG WHRSHIDIY GDHUWIKW
R XVH DAHV DH UBEG B \WH GLHHHEFH EREHD WH GDH H SHOH WWILIKWIGHG RYHUKH GDH\MP  DOG \WH WHRUANDOLQMIMAH SHOH TP RXQI FOBXDAG XMQ \WH
|GRUP HQBCERURZ L) DA

BHHIRM  |RUIXOWHIAVAWRQROBDHY
3D DEBIR 1 RQ &RQARTLY , QMW

30 CEGH\R QRO FRQMRTIY) LMV LGFOGHY TP RXQNV SD CEGH \R \KLLG SO UHSUAHONY) \RHULQAAINQ RXUFRQRIEDAG 6HYIFLQ) LQYHAR HON DQG RXUFRQRIEDMS
\FPXUMY DARQHQIMA/

6HH1IRM  IRUXUKHUAVAXAWERQR +(, DG1RM  1RUXUKHIAVRXWRQRQRKHUDAHN DG RKHUACHDNY
SWHNOMNGEHXUIMWY, WKHG_ $9%6 .

$96 WXHS UHBUHIV DIHAETANHG VHRXUMIY WKHSE WURKI K RUFRQURTEDAS VHRXUMY DARQ HMMY $ WV DARHH HMY DUHKHT LQWHPAMEG. R VHRXUMY DARQUKWAHY
DG OHQRARZ GG B\ 5 HZ RRG 7 KHH KM FRIPNSUGA.STODIG LOMXED, P HOV GW\HYLFLQ) DG WHIDAG | HAY/ 1URP \KH DAV LQ \WHAH HQIMYY DOG P DNHFRUIMERGQ)
SUGASOODOG LOMBED, P HONVR\KHS 96 LOYHIRLY , Q DFFREDGFHZ W CFFRXQIY JXLADGFHI RU&) (V' Z HOFFRXQWVRUWHS %6 MKHG XQEHURHIBOR  RAUFRQRICDMS HOMWY/
DA'DUYDOH Z W SHIRAF AKOQIHYLQ | DU YDOH BFREHG LQ , QYHW HOADUYDOH FKOQIHY GHARU+ (, LGFRP H QRWIRU+ (|, VHRXAUMY DIRYY RO RXUFRQIRICDMG WBAP HW R
®W LFRPH

6HH1IRM  1RUXUKHUIGWRXWRQRQS$ %6 WXHG
2 HV EDIDIRYY

" HEWREDI DINRQY/ XQEURXUI LCDGRLQ) | CRONYDHVHRXUGE. WMGHQINIFROKP HUDQG LOYHARUGTIRY/DQG U-DCHNBM\HRXUMYEY DG FOWIHG DAXQSDG SUCH.SDOEDDIGRH
83% QHAR DO XTP RMYHGEGH HIHGIWHOGFHFRAV , QAUAWROWHHI CAONVLYSOGP ROKD |, | \WHYDOHR WHFRIMIOHFXUQ) WRHERURZ LQIVGHRUDH/ ZHP D EH
\XEVIFVR P DI L QFDTY GXUQ) WWHSHIRGWHERIRZ |QIVDHRAMERAQ) |, QLOWNIFHYZ KHHZ HGRQRADM \KHP DILQFIYZ MQWKHUHTX LGP HI WP H \KHFRXQMSDMY

PD WABQWHFRIMICDIGSXUKXHDI) RAMEEAQ) G-EVWP RQWURP XV

& ROYHMED QRN LGFOGH XQUHPXUHS FRQYHWNE®! DG H FKOQ) HIE®! G-EVWKDATLH FOUIHS DAKHUS 3% GHAR DQ - XCZP RMY H5 GH HUMG IWXOGRH FRIV | QAMMNRQ WH GRM/LY
SD) CEBI VP LD XQMDVKFK WP HWH GRMY P DM RUDUH FROYHMG RUH FKDQIHG LOR KDY | FROYHIMG RUH AKDQIHG B\ DKRTHJ WHKRTHUR \WH QR Z RXQB UFHYH
\KDW/R RXUFRP P RQWRAN

6 HIRUGRN DG WKWABUH HUHG \HFXUM¥ DG \KER G.CDMS GRAV DUH FOUHE DARHUS 3% GHAR DQ - XQP RMY HG GH HUHG IWKDFHFRAV 7 KLY GHENY XQUHRXUHG DQG LQMIAXY
LV SOG TXOW® XQMIWYBHGEHP H3LQZ KRBIRUP DXV DADI XMUHEDM

6HH1IRM | RUXUKRHJAVAXWRQRQRXUGEWREDI DARY/
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1RM 6XPP DU R 6LIQUIFDQ/S FFRXQAQ) 3RIAHY  ARQMXHG

LW
$ AP XDWG2 \MHJERP SUKHQUYH / RW , FRPH

1 HAXQU-DT HG JOQV DQG GWHY RQ UHIDHWEM \HRXUMYY DYDXDE®! | RUNDB DQG LQMAMDM DI P HON GRMICQDAG DY FDK 1GZ KHEIHY DUH WHBRWG DY FRP SRHOV R
$ FPXP XOMS RKHUFRP SHKHQUYH W LGFRP HRQ RXUFRQRIEDAG \WIMP HQVR DRI HY/LQ WRANKREEHY HINXWY DQG RUFRQRICEDAG EDDGFH\KHHV 1 HXQUADT H3J0.0Q/006
GRKHY R VHRXUMY DOG LQMFMUDM DIBHP HONV KHTS By RXUNS CEBI5 (, 7 \KEMADUHY \KDADH U-ERIMG LQ RKHUFRP SWKHQUYH @AW LGFRP H DUH DEWVMG | RUWH HIHRV R
I DARQDQGP D FUHDMGH HIHGY DAFWRUGCELDMY

BHHIRM  |RUIXUKMHUGVAXWRQRQHMXW
(DOQIVSHI&RP P ROBKDH

YDUF HUQQIVSHUFRP P RQVKDH 3( 367 LVARP SXMGE. GYIGQ) GHAGHRP HOXBFDME \R FRP P RQ\KIUWHKRTHY B \WHZ HIKWMWG DYHIDIHFRP P ROWKDUY/ RAMEAQ) 1 HA
LGFRP H DIRFDAG \R FRP P RQ \KDUHKRTEHY U-BUAHOV GHAIGFRP H GW LGFRP H DIRFDAG \R SDMASDY VHRXUMEY DV GHAUEHS KHHO ' LOWG ( 36 IVFRP SAMG R GYIAQ)
|FRP HDTRDANG\R FRP P RQWKDHKRTHYE WHZ HIKWG DYHIHARP P RQ\KDUH/RAMBEQ) SOVIP RXQVUHBIHIN WHGOMYHH | HAWR \KDUH EDHGSD P QY DB/ , | \WH
DXXP HG FROMHMRQRUH FKOIHR  FROYHWEG RUH FKOQ) HIEG! G-EWQR FRP P ROVKDUAY/LY GOMYH GOMG (36 LVOEWMMGE: DEAQ) EDANWHSHIRGE QMMM SHOH QR
DO \5 HIHRAV DARADAGZ 1\ QOMYHFRQYHWEBIRUH FKDQIHEG!G-EVWR GHAGFRP HOQG DBAQ) \WHKDUA/ MKHGLQ D DWKP H3FRHMRQRUH FKOQIHVR WHAOWMG Z HIKWMG

DYHIDIH WKDH FRXQWV, | WH SRMNDOFRQYHMRQ R RAUFRQYHWER! GEALY GOMYH \WHD \WH QP BHUR  WKDUHY GHHEHG W VAR WH FRQYHMRQ SUHP LXP DUH DBGHG R WH KDWY
RANMBAQ) XVHE\R FDBXDMAOMYH( 36

7KH\ER FDW P HNRG LV DQ HLQQIV DERFDIRQ | RUP XD XQEHUZ KIEK ( 36 LV FOBXMAG | RUFRP P RQ WRAN DQG SDMALSDIY \HRXUMEY CFFREQ) \R GYIGHIE/ GRIVG DG
SOMASDIY WKW LQ XQEMMEXMS HOQQIV 8 QGHUWLY P HKRG DOHIQQIYV QMBS DQG XQEAMMEXMS  DUH DERFDME EHE HHD SOMASD \HRXUMY DG FRP P RQ KDWY
EDVHG ROWHUUASHRARYH W KWAR BFHYH GYIGHIE/RUGYIGHIG HIXLYDBON * $$ 3 GH LGHY YHIMS DG XQYHIAMG\KDUH EDHS SO P HOAZY DB/ FRQBEQQ) QRQ | RUHMIEB! WKWK
AYIGHIB/RUAYLGHIGHNLYDBON DY SOMASDIYY HRXUMAAKDAHIGFOG-GLOFRP S ( 36 XQEHMHE R FDWP HARG

6HH1IRM  IRUIXUKHUIAWVRXWRQRQ( 36
L TXWERP SHODNIRO3 OOV

7KH5 HZ RRG7UMNV, G, FHYH3@Q 3, FHMYH3@G  |RUH HAXWHRILFHY HP SR HY DG GRQHP SR HHAWRRY SIRVIGH/ I RURHJIWDOAR BMMPRG RN GH HUHG
WREN GHHUHG WRAN XQW SHIRP DFHEDHG 7 06/ LGFOQAQ) SHIRP DIFH WRAN XQW DG FDK \HIWBG SHIRUP DOFH WRAN XQW  GYLGHOG HIXUYDBQN BN SD P HQV
UAKMEWG WRAN XQW FDK VA UAXURMS DOG GH HIHG WRAN XQW DG RMHUWSHYR T2 DB/ \R HIJ LEG SOMASDON / RY WP (GRHOIWH [7 DBV JUDQMS XQEHWH , GRHAYH
3MQIHHDID YHNRYHIDWUH RUIRXUN HOUSHIRG ' H HUMG VAN XQW UMRRG WBFN XQW DQG UARMG RN [ OB/ Dv'Z HIDY FDK VHIBE UAMRMG DQG GH HIHG WREN
XQW KDYH DAIFKHS GYLGHG HIXYDBQAIIKW UAXEY LOWH SD P HMR AYLGHIG HIXYDBQN HIFK WP HZ HSD DFRP P RQ AN GYIGHDG 1 RQHP SR HH QUHRRLY DHOOR
SURYIGHG DQQXOCLY. DB/ XQEHMH, FHAYH3 @OWDAHHIED YHINP P HADMD 7 KHFRIWR WHLY DB/1VIHHID TP R HGRYHAH YR SHIRGRQODVALIKWICHEDAY : H
KDYHHBRMG R CFFRXQVRUI RUHWUA/RQHP SR HHHTXW EDHGLY DB/ LFOGQ) FDK \HMBGLY DB/ DAMH RFPXU

7KH ([ HRAMH ' HHUHG &RP SHODIRQ 30 3(* &3° DIV HJLEG! HP SR H OUG GUHARLY \R GHHJ SRIMRY/ R WHU PXUMQMODY  DQG FHVEIQ RKHU IRPV R
FRP SHODIRY 7KH&RP SIQ P DRKH/\RP HGH HUDY &RP SHODIR) GH HUHS XQEHMWH( ' &3 LVUHFRGHED/DACEMY RQRXUFRQRIEAG EDDGFH\KHV 7KH( ' &3 DBZVIRU
WHLQMF HWR GH HUDYLQH\WHUDDIQMAWAHAWY CFRRXQINRU 68V

6HH1IRM  1RUXUKHJGVAXWRQRQHMXW FRP SHODNRQ SO
TR

: HKDYHHBRWG\R EHVY| HGDVD5 ( , 7 XQEHMH, QMIDC5 HYHXHE&RCHDIGWHFRIMGRIEQ) SIRMRY/R MBM@Z. 7RTXOMN\ D/D5(,7 ZHP XWAVMEXMDABDY R
RAUDO5 ( , 7 W CEGILGFRP H\R \KDUHKRTHY (RACFOXQQ) W CEGILGRRP HUABGHE LQ RXUM] CEGI5 (,7 \KEMGDUHY Z MKQ\KHWP HIUIP HVANRW LQ\KH , QMID05 HYH)H
&REHDYGO0R P HNHMBQRKHUUATXLP HOVUHIDMG\R DAV LGFRP H DOGWRANRZ GHYKLS . HDXHWRXOWY SRMRQYI RUDTRSHOWY \ HOWDQGUHRG\Y EHH W
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RO L B SRRV P HAAD P RH ONHD WD) RAKUAKRTS LQ CAFREDFH Z WK * $$ 3 IXEDGFH RQ CFARQIDY [ RUXGRHMIOWY SRUMRQY © HFDWI LQMXADGG SHIGWY RQ
P DMUDOXGRHYSIQWS] SRVMRQYDVIQMI SHOHDQGIJHH.ICDOG 0GP LMDAYHH SHOHY BASHRMHD LORXUFRQRICDMSWEM HOVR GRW LGFRP H

2 XUGHHUWHG \Yf  DAVHVICEOMY DH JHHDAG B WP SRIY GIIHHFV 1Q * $$3 LGFRP H DG W CEG! LGFRP H DARXUN CEGI 5( , 7 \WEMADUHY $V D UAXG\R \WHH
QlIHHFY ZHPD UARIQ] H W CEG LGARP H LQ SHIRGY SURUWR Z KHR Z H WFRIQ] HLGFRP HIRU* $$3 SXBRFY © KHQWMY R ZHSD \WH\Ef QCELAW Dv BTG DG
HXBEQVK DGHHIFG\E DAHAS VAKHIGARP HIVAEVHRHR® U] HELQIXMUHASHIRGYIRJ $$ 3 SXBRAY WHGH HIFG\Y DAAAVUGES : HPD DORUBRIQ] H* $$ 3 LGFRPH
LQSHIRG/SURMRZ KHQZ HUFRIQ] HIGRRP HIRMI SXUSRAHY © KHOKMY RFPXY Z HBABEDK DGHHWG\E CCEMN $ VRHLGRRP HIVAXEVHNXHM® WD HGLQ I XMUHSHIRG/IRU
W SXERHY WHCGH HIBGWY CCEOWV VUG

, QDAHWCY \KH UDT) CHOW R GHHWG\E DRV Z HFRQUGHUZ KHAHUM P RIHANHD \WDQ GRAKDARP HSRMRQRUDTR \WHGH HWMGE] DAHNVZ LOGRAEH WD HG 7KH
XGNP DM W00 DARQR GHHUHG\E DAHVLY G-BHIGHOAKSRQWHJIHHDIROR | XMUH\E] CEG! LGFRP HGXUQY \WH SHIRGYIQZ KIFK WRHWP SRIDY Gl HIHHY BHRP HG-BEED!
© H FRUGHU KMRUIFDODQG SURWIRRG | XMUH \Bf CEG! LGFRP H DQG FDSMIDIDIQY DV Z HDDV A SOIGRQ) DADLEY 1Q P NG KLY DAFKP HOV:  H GAMP LGH WH H \MOAR Z KLFK
D0 DARQR GH HUMHG DAHNVLY RADAXUHS DG HABEDWK D YOODMRQ DB DFHIFFREQI® 7 KHHAP DMR GHAGH HIMG\E DAFIVFRXG FKOQI HLQ XM SHIRGARWWHH WD)
CRMOCRUUAYING HANP DMVR | XWYUHVEF CEGHLGFRP HGAUQ) WH DL | RZ DG SHIRG/AOQIHI IR POV SHRBINRY/

6HH1IRM  1RUIXUKHUIAVRAXWRQRQW H/

5 HHVS FFRXQIMY 3 URCRXCRHP HOW

Q' HHPEU WH) $ 6% MKHG S 68 JRPHTO W/ 7RIF PSR HON\R , FRPH 7 ' DWFRKBY  7TKWV$ 68 BN LR HOEDAWBRKUY
SUP DUO UHDNG R \WH UFRCAADIRQ R \WH \WIARY LGFRP HVE] UDM \R \KH H I HRMYH LGFRP H\EF UDM DV Z HODV LGFRP H\E HY SOG 7KLY QHZ. IXIGRH LY HI HARYH | RUDQRAC
SHIRG/BIIQRQ) DWW HHP BHU ( DD DERSMRQLY SHIP WG DG XSRQ DERSWRY \WH I XLEGAH FOR EH DERSMG R DSURSHRAYHRUBIRGHRAYHEDAY : HOGROMG LY

JXEDGFH DYUHNLAG LQWH\ HOUHIGG Z KIFK UAXEMG LQ DEAMRDOAVFERXUAY DG A.G QRAKDYH D P DAMUIDCH | HAARQ RXUFRQRICDAG | LDGRCOWBAP HQV 6HH1RM  IRU
I XWKHULQ RIP DIRQ

,Q1RMPELU WH ) $ 6% IKHG $ 68 ,GFRP H 6\BIAP HQV 5 HERWY &RP SUKHQIYH ,GFRPH ([ SHOH' DMIJUIDIRY' WRRAKWY 6XBWRSIE
" MIJWIDIRQ R, GFRP H 6\BIAMP HOA( [ SHRFV  7KIV$ 68 UHTXLAY DEAURIDOGMWRKUHY RQ GV UH DAY LG RUP DIRQ CERMAHMEQ LGFRP H WA HOAH SHOH QCH WPV
LFOQQ) HP SR HHARP SHADIRQ G-BUHADIRY [P RMY DINRQDQG GHBBURY 7KWYQHZ IXGIFHLYH I HAMHI RUILVAD HWEHIIQRQ) DM HAHP BHU DOGLOMIP SHIRG/
Z MKOQI VDO, HIWEHILQQQ) DWW HAHP BHU © HH SHAAKDAKY Q. IXLEIGFH Z LEUAXENG DEAWRDOGVFERAKUAY LQ RAUFRQRICDMS | LGDGADOWEAP HON QG SOQW
DERSWMYQHZ. IXADGFHE! WHUHTXLUHG QDM

,Q6H WP B \KH) $ 6% IMXHGS 68 3, QEQIERV?  * RRZIOMDG2 WH? |, QMIDO8 VHER\XDH 6 XB\WRSIF 7DJHKMS, P SIRYHP HQV 7KLV$ 68

USOAY \WH H MY \WRIH EDVHG P RGHDIRU LQMDOXVH VR\R D Z WY D SUCHS®! EDVHG 3 SURTEG! R FRP SBIM FDBMBIT] DINRQ WUAKR® DG UHBFDRY Z HEVW GRYHBRSP HQA

IXEDFHIQR 6XBRSE 7KHQZ \WEEEDG LV H | HAYH | RUDGOOSHIRGY BILGRQ) DWW HRHP BHU Z 1K HO® DERSWRQSHP WG : HOMHPXUH® HYDODMY
WHLP SCAAR \MLY.IXUGDQFH DG STQWR DERSMR. WHUHNXULHGH | HRYHEDM

7KH&RP S0 UMEZ HG RMHUUHFHQ® MKHG $ 68 V DG GHMP LGHG \WDAKH Z HIH QRAH SHRMS R KDYH D WIQI LFDQALP STPARQ WH &RP ST V FRQRIEDAG [ LGDGADC
WBMP HWZ KHQ DERSMG RUAG QRAKDYHDMI QU LFDQAP STRARQWHERP S VARQRIEDAG | LQDCADOWIM HIVXSRQOERSMRY
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1RM  6HIP HONQRP DARQ

5 HZ RRG RSH.DM/LQI RUMHIP HOV 6HTXRDO RWIIHYONG &RUDHIND RBDIHYONG 5HZ RRG, QAW HOVDQG/ HICR , QW HW ) RUDIX@GHAUSIROR RXU
\FIP HQWVOGG | CRRLY XVHGR GAMIP LCHHIFK U-SRMBEGIVFIP HOV \FH, WP 2 960MGHVIQWIVS QD05 HERWRQ) RUP

7 KIV\HIP HQBANRQ DI QY Z W \KH UAKOVR - RSHIMRQY SUVHOMG R RUEKIH 2 SHDMY ' HAMRQO DNHJ &2' 0 LQUMEZ LQ) WH&RP S | RUSHURUP DQRH DWHAP HA
DOGUARUAHDIRDIRY : HIGQM RXUE2' 0 \REHDJIURXS FROMMIMY) R WHERP ST VEKIH ( [ HRAYH2 [1LFHU 3UMGHNIQG&KIH ) LCDGADCR |1 1FHJ

2XU&2' 0 HYDXOM/SHIRIP DJFH DG DIRFDMY URRXUAHYRQHIFK URSHRRYHVHI P HOABUP DO EDHSRQVHIP HONHNMRRP H W DR UH HUHG\R DV \HI P HOAFRQNEXWR)

Z KIFK LV/DBR XVHG R DAHWARH DQQKDOEXGI HADQG | RUFFDAN SURFHW DGR FRMGHUEXGI HAR CRXDOYDUDGRHY Z KHD DD FOSMICDGE SHYRGGHOR WHVHIP HOMRURKIKRXN
WH\ HU

,Q\KH | LIXNDXOWUR Z HOXQKHG DR DEAWRIOP RV H GO FROGAKQEHURXUS \ALLH BLIGG WDACFTXUAY P RMDIH GO0/ XQE-UH SDOGHG XQGHZ UM FUMLID
FRP P RQ® HHIMG\R DY ([ SIQEH3 GO0V 7 KHH @D Z KIFK SUP DU LGRXGH EDQN WP HOADQG' 6&5 (URY DUHGHWIQHS | RUSUP H TXDIWN ERURZ HYVHNGQ) DEMIDAH
XQEHZ UMEY \ROMRY D VHIP HMKDAFRQMXH/ AR JURZ. ZIWMOQWHS 6 KRAMGQ) P ONHN7 KH UAKOVR $ \SLUH DUH FXUHR® LFOGHS Z WMQ RUBHTXRD 0 RWWDIH YONQ)
\HIP HY

,Q\WH \HFRQG DXOUMMUR ZHIG-QNIHG DG BHIDQ WERMYY / HICR , QYA HOV DV D Q. WHBRMIEGI \HIP HOVEDHG RQKRZ WH&2' 0 HYDDOM SHURP OFH DG
DEBRDAY/ UARXUAHY 3UMRAD [FOGHEZ WLQ5 HZ RRG, QYHIR HOV WIVAHIP HOWGRZ. FRQIMVR DAHMKRDADUH QR BRI HOMADMILFDD DI GHG Z I RUFRIHEXMGHV DRI LHY/
RJZLW KRZ ZH HYDDOM RSHDMRDOSHIRP DFH DIRFDM FOSMID DQG P HDXUH \WH \KFFHW R RXU LA HQMQUDIYHY DQG DUH SUP DO  DXRADAS Z W RXU GICR
XQHHUMY H5 EUGIH DG WP (00 SRIWRIRY UAMGHRIMIOUA SHIRIP 1Q) (BR0Q HRXUMY DG RMFUGRQ FRUH BICR. DAHIV 7 KHH DAV DH JHHDD 1O KGRI RURKHUIRP VR
AVSRIWRY DGWHE2' 0 WHZ VI LDGALDOUAKOV| RUWLY VHIP HOAU-EDIDAD [URP RKHULQMMY HOVVR LQRP \RDADLE G-AMRQVWHDEQ) FOSMIDG-SE P HOADE SRWRIR
WD QP HQW7 KLY FKDQIHLQVHIP HOABUAHQEANRQ DI Q/Z M KRZ. P DD HP HOADAARHYSHIRP DFHXQEHS 68 6HIP HQAB HBRUMY) DG KDY EHHQ CBSTHG BRSHRRYHD \R
DOBURUSHIRG/ SUAHRAG 7 KLY AKOQIHKDG QR P STRARQWHFRQRIEDAG | LDGADOWEAP HOV 6HH1 RM | RUXUHUAVPAMRQRQRXUBITR XQHXUMY HGEUGIHDQGWP GO0
SRWRIR/

,Q\WH \WLLG TXOWWUR DV SOWR RXUSDO/ R CAFHBIDM \WWH Z LG GRZ QR \WH/ HICR |, QYHAR HQV SRWRIR ZH\RGDWRED  PLARQIQIDUYDDHR GICA
XQHHUMY H5 EUGIH GO/ DG 5( 2 DAMHVVR D QZ® [RP H5 SIVGHIKLS WKRMH \WH3/ HICR 7000V $V SOWR \WHWDQORIRD Z H BARKGHS D P LARQ \KER ADM
EHH LADOLQMIMNIQ WH/ HICR 7UMAVZ KIFK 1V UFREHG DY/ D DYDMEGI RN $) 6 UHDOHWEAM VHRXUMY RQ RXUFRQURIEDAG EDDQRH \KHHADQG LY LFOGHE LQWKH/ HILA
, QMY HOMVHIP HOABHHL R/ DQG | RUIXUKHUGVAAWMERQROWL \WDQLRNRY

7 KH CFFRXQIGY SRIFHY DESTHS W \WH VHIP HQWV DUH \WH\DP H DV WRH GHAUEHG LQWH\KP P DY R UJQUUFDQATAFRXQIY) SRIAHY/IQLRM R \WH 1 RM/\R &RORIEDMS
) LCOGADCB\BAP HQN Z W \KHH FFBIRQR DIRFDIRY/R FHUBQ FRSRIDM H SHOAV RAGUHA® DALIQHE RUDKRFDMG \R RHR  RXUIRXAUVHIP HQN 7 KHVH XQOERFDMG FRSRUDM
H SHQHY DUH LGFOXGHS LQ WH &R SRUIDM2 WHUFROP Q DY UFRCGALARY) . WP VAR RXUFRQRIEDAG | LDGRLOOWEM HOW DQG SUP DU LGFOGH LQMFINH SHOH UHIAMG \R RAUNHIRU
QR FRQMYE®! DG H FKOQIHEGI VHIRUGRAY DG WKVABUH HUHG VHXUMAY LQBUHRAAIHOHIDODOG D LQMRDAYHH SHOWMYDQG RKHUH SHOH |, QWHQRIP DOFRXHR EXMGHY
00V D RWLCDMG DQG CFTXULHG DARXUP RMDIHEDON.GQ) \HIP HOVDQGP D \KEVHIXHM® EHWEQM HIHG \R RXUS HZ RRG, QrAKY HONV\HI P HOWHWHUDY Z KRB GO/ ROWURIK
WH UHAQIRQ R VHRXUMY | URP \HRXUMY DARQY Z H\SRQRUDGE FRORIEDMXQEHU* $$3 $ @R RUGDRY DUH DFFRXQAG | RUXQEHUWKH | LU YDOH ROWRQ DQG CP RXQIV QU HIKG
EHE HHQVHI P HQNV DUHCFFRXQIMS | RUDNTLUYDOH DARHWP HR QU HJ
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1RM  6HIP HONVQRP DARY FROAQXHG

7 KHI RTIZ 1Q) \EEGV SUAHONVQOGADOQ RP DIRQE. \HIP HOVRUWH\ HOWHIGG' HA-P BHU s8]

TOED  + 9%MQHWEHIP HOW LODGAD] QRP DIRY
<HU( Q@G HPEHU

6HINXRD &R HW
0 RODIH 0 RUDIH S5HZRRG / HIDA &RBRDM

, Q7 KRA\MDQGV YOONQ) YOONQ) , QvHAR HOV , QvHAR HOV 2 WHJ 7RO

, QMANNCFRP H

, QMW SHOH

1 FNQMHANCFRP H H SHOH

1 RO LOMHNCFRP H BW

0 RWDJHEDNG) LRV GHAH FOGQ UN

P DI HP HOAGHYDAYHY 2 2 2
5 LWN P DI HP HEHIYDAYHY GRWHY JOQY GV 2 2 2
7RB0D RMDIHEDONGQ) TRV GHV 2 2 2
, QMY HOVDUYDOHAKDQIHY GHAMH FOGQ) UMN

P DI HP HQAGHYDAYHY 2 2

5 \NP DDIHP HYGHIYDIYH/JIDQ/ B GV
7REOQYHXR HWOLUYDOHRDQIH/ GV

+(, LFRPH ®W QW

6HYAQ) LGFRP H QW

) HIGFRPH ®W QW

2WHIGFRPH BW QW

5HM H5J00Q/ GHV

7REOCRY LOMHMNCARP H BW GHW

* HH.DODQG 03P LOVADRYHH SHOHY

3RUNRIR P DQIHP HQNVRWW 2 2

| ROQCFTXAMUWRQFRIV 2 2
2 WHH SHOH/ 2 2
3WRVIMRQIRJ BHHIWURP [GFRP H\S] H/
1HNGRRP H / RW

7REG WHV

ORUWJDJH EDQNLQJ DFWLYLWLHV QHW LQFOXGHV FKDQJHV LQ WKH IDLU YDOXH RI RWKHU GHULYDWLYH IL(
5HSUHVHQWY PDUNHW YDOXDWLRQ FKDQJHV RI GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVRFL
1HW ,QFRPH /RVV E\ VHIJPHQW LV DOVR UHIHUUHG WR DV 6HIJPHQW &RQWULEXWLRQ /RVV

N
N
N

N NN NNN
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" HRP EHU

1RM  6HIP HONVQRP DARY FROAQXHG

<HU( Q&G HHP EHU

6HTXRD &RIDBAV
0 RUADIH 0 ROADIH 5HZ RRG / HICA &RBRDM
, Q7 KRADQGY YDONLQY YDONQY , QYRR HONV , QYRR HOV 2 WU 7RED

, QMPNGRP H

, QMIMWW] SHOH

1 FNQMHXNCFRP H H SHOH

1 RO LOMHMNCGARP H BW

0 RWDJHEDNG) LRV GHAH FOGQ UN

P DI HP HOAGHIYDAYHY 2 2 2

5 NP DEDIHP HWEHIYDYH/JOQV QR 2 2 2

7RN0D RMDIHEDONGQ CRAYANWY GHV 2 2 2

, QMY HOVDUYDOHADQIHY GHAH FOGQ) UMN

P DI HP FQAGHYDAYHY 2 2

5 \NP DQIHP HMWEHIYDIYH/ QWHY JDQV GV 2 2 2

7RE0 QAR HONOLUYDOHFKDQIHY GHV 2

+(, KFRPHQW 2

6HYFLQ) LGFRP H QW 2 2 2 2
2

) HHIGRRP H QW
2WHIGRPH BW QW
5 HOQ) H3JOQ/ QW 2 2 2
7REOCRY LOMHMWGQRP H B QHV

* HHDODQG OGP LOVADRYHH SHOHY

SURYIMRQIRU %HH IWURP LGFRP H\E HY 2
1HNGRRPH / RW
7RECS WHV

ORUWJDJH EDQNLQJ DFWLYLWLHV QHW LQFOXGHV FKDQJHV LQ WKH IDLU YDOXH RI RWKHU GHULYDWLYH IL(
5HSUHVHQWY PDUNHW YDOXDWLRQ FKDQJHV RI GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVRFL
1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV
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" HRP EHU

1RM  6HIP HONVQRP DARY FROAQXHG

<HU( Q&' HAHP EHU

6HIXRD &R HW
0 RUADIH 0 RUADIH S5HZRRG / HIDA &RBRDM

, Q7 KRAVDQGV YDCNQY) YDONQ , QYRR HON , QYHAR HOV 2 WHJ 7REO

1 RO LOMHNCFRP H BW
0 RWDJHEDNG) LRV GHAH FOAQ) UM

P DI HP HAGHIYDAYHY 2 2 2
5 NP DDIHP HYGHIYDIYH GWHY JOQV QR 2 2 2
7RIB0D RWDIHEDONGQ) TRV GHV 2 2 2
, QMY HOVDUYDOHAKDQIHY GHAH FOGQ) UMN

P DI HP HQAGHYDAYHY 2

5 \NP DIHP HVEHIYDIYH/ RWHY JDQV GV 2 2 2
7RE0 QrHAR HQVOUYDOHFKOQIH/ GHV 2

+(, FRPH QW

BHYFAQ) LGFRP H QW

) HHIGRP H QI

2WHIGRPH BW QW

5 HOQ) HBIOQY GHYV

7REOCRO LOMPMNCRR H BW QW
* HH.DODQG DA LOVADRYHH SHOHY
3RWNRIR P DQIHP HONVRW 2 2

[ U OO RN

3WRVIMRQIRJ EHHIWURP LGFRP H\B] B/ 2
1HNQRPH / RW
7RECS WHV

ORUWJDJH EDQNLQJ DFWLYLWLHV QHW LQFOXGHV FKDQJHV LQ WKH IDLU YDOXH RI RWKHU GHULYDWLYH IL(
5HSUHVHQWY PDUNHW YDOXDWLRQ FKDQJHV RI GHULYDWLYHV WKDW ZHUH XVHG WR PDQDJH ULVNV DVVRFL
1HW ,QFRPH /RVV E\ VHJPHQW LV DOVR UHIHUUHG WR DV 6HJPHQW &RQWULEXWLRQ /RVV
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1RM 0 RUWDIHYOCNQI $ PAYMHY 1 HV

0 RWOJH EDNQ) R CHMGFOGH FKOQIHY 1Q 10U YOOH R 00V KHE I RUNDB! GO SXUAKDH FRP P LW HQWV LQMAXMDM GFN FRP P W HOWV DQG UHIDAG UM
P DI HP HQAGHIYDAYHY KHTB LQ RAUBHTXRD 0. RIWDIHYOQN.GQ) DQG &R HIND RMDIHYONG) VHIP HQN 7 KH I RTBZ L VEEB! SUAHOVWH FRP SRHOVR 0 RWIJH EDQNGY
CRARMMNWY GHAMMFRE-GLQRXUFRQRICDAGEM HQVR  GW LGFRP HIRUWH\ HOWHXGG' HHP BHU DG
7RG +0 RUMIHIYDCNQ) $ PN

<HDUV (QGHG 'HFHPEHU

, Q7 KRADQGV

BHTXRDO RUADIHYOQN.Q) $ PRYIWHY 1 HV
&KOQH/LQI QUYDDHR
5 FMGHMDOFRQKP HJBDQ/ DAVOIUYDOH
7WEQ) VHRXUMHY/
5 \NP DDIHP HVGHIYDAYHY
2WHIGRP H QW
7RECBHTXRDP RWLJHEDQN.GQ) CRIYMAY GV

&R HIN RUADIHYDQNQ) $ PAYWEY 1 HV
&KOQH/LQI DUYDOHR
5 FUGHMDOQHARAP 00/ DVDUYDOH
5 FUGHMDO.QYHARUELIGIHBDQ/ DAVDIUYDOH
5 \NP DDIHP HEHIYDYH/
2\WHUIGRRP H QW
7RB0R.RUI HIP RV HEDON Q) TRV GHV
0 ROADIHYONQ) $ PAWAY 1 HV

,QFOXGHV FKDQJHV LQ IDLU YDOXH IRU DVVRFLDWHG ORDQ SXUFKDVH FRPPLWPHQWYV IRU UHVLGHQWLDO FF
5HSUHVHQWYV IDLU YDOXH FKDQJHV RQ WUDGLQJ VHFXULWLHYV WKDW DUH EHLQJ XVHG DV KHGJHV WR PDQD

5HSUHPBQWR\W X FWD R U L Y BAKDMEKRY FGR D Q DUIVINAY R FZ DVRKGRER U W EDIHNR §H U DINQRRQIEHHW L YID @ D QURL\DVDU X K FDRG\RY
SXUFKDVH FRPPLWPHQWY DQG LQWHUHVW UDWH ORFNV

$PRXQWV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ DFTXLVLWLRQV DQG SURYLVLRQV |
$PRXQWV LQ WKLV OLQH LWHP LQFOXGH RWKHU IHH LQFRPH IURP ORDQ RULJLQDWLRQV
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1RM ) DUIDOHR ) LQDQAD] QUAKP HOV

© HHWP DiM | QUYDOHY | RUILCDGR.OODWHN RUQDEL QI EDHG RQ DYLLOE® LOSXW REVHYHS L \KH P DUNHEWDFH D Z HIDY XQREVHYTEBI LGSXW © HSUP DUO XVH\ER SUAQ
YDODNRQ WRKQTXH/ P OUNAAFRP SIUTEG! SUAQ) DG GVFRXQAMS FDK |67 DDOMY 0 DINAAFRP SOUIEG! SUAQY 1Y XVHG R GAMP LGH WH I DUYDOH R AHVEO LOXWKP HON B
IGFRISRIDNY NGRZ QLCBXW DG SHIRIP DGFHP HURY \KAK DV REVHLYHS SUHED! P HQAIDAY GHIQNXHIAHY VFAYHIMEY FHEWXSSRIWUHFHMEQLANRQ SUFHY SHIAQ) WIQLRNRY/
RUSUFH/R RKHMP LOULOIKP HON ' WARXQIMGFDK | 7. CEDOMVWAKQTXH/IJHHDD FROMR GHYHBSIQ) DQHAP DMR 1 XMHFDK | GZ VAKDADHH SHAMGR RFFXURYHMH
OHR CQLOMKP HIADQGWH GVFRXQIY \WRHFDK | BZ VDADWIDMR WM QWDAAKOVIQOQHIMP DMR 1DUYDDH $ 1 WUFRQUGHIQ) DUDYDOEGGAFDNRY/R \KHISSURSUDM
(DMR BIMQWDAP DUNAV/SOMASOQVZ RXGEUBTXUH Z HIRMGUWHUDRIEGHWR WHUIQIHIQRFDMGE. WHUAKXOVVR GHALP LGHDQHANP DMKDAYP RWH-SUAHBYHR 10U
YDOH :  HOOR FROUGHUFRXQIMSDY FUHAWNXDIMA DQG UM DVSOWR - RXUI CLUYDOHDAHWP HW

© HP DQEQSRIAH/WDNSHAI \KHP HKRERBILHY/Z HXVHWR YOOH G HHMWWSH/R 1 LDRDOIQAKP HIV 6LIQU LFDQNAKDQ) HVAR \KH YDDOMRQP HNRGRBI LY DHUAMEE HG
B PHPEHYR \WH3UAQ &RP P WkH Z KIFK LVFRP SUMAGR VHYHICP HP EHYR \VHIRUP DDIHP HQMR FRQLLP \KHFKOQ) HY DUH CESURSUDAM DG WDRIEG! 9 ODIRYVEDHGR)
LQRP DIRQIURP H \MITORXUAHY DUHIHHDD SHIRP HG RO DQLQWAKP HAR, LOIKP HOAEDVY Z W \KH XA TP RXQN DDO)] H3 LQEYIGOW DI DQXNQM (DOFIBXMARYY DY/
Z HOD/IQWHDIJWIDME, SURGEMVSHFDWL LFDIRY 2 XUSUFQ) &RP P WWHWHDLQE-BHIGHO® UHYLHZ VDT QUYDOH P DAVR HOXUHWH  DUHU-DRTED

) RUILQDGADOWSRNG) SXSRHY Z HIRTZ DIQUYDBHKIHIFK HABEDKHE XQEH* $ $ 3 WDAY XVHG\R GHMP LGHWKH I DUYDOHR | LQDIRDOIQMKP HQV / HYHD LGBXWDUA
REVHLYTEB LBV KD GRATXRMG SUFHY | RULGHQIFDCDAHNV RUCCE MY LQCRYHP DAV / HYHD  LGEXWDUH REVHLYTEGH LGB RKHUWDQ TXRMG SUFHVI RUDQ DAHNRUCCELON
WDNDUH RAVIIGHG WURXIK. FRURERIDRQ Z 1\ REVALYDE®! P DN / HYHD  LOSXW DUH XQREVHLYCEG LOSXW \KDADUH XVHG Z KHQ \KHH LYV OBY 1 DY UHBYDOQAP DNHAAZRAWY | RJ
WHDXAHARUCCELON WHTXLUHGR EHP HDXUHG DVOIUYDDH

, QAHMIQ FDAY LOBXW XVHG\R P HDUA | CLUYDOH | DOLQR Gl HMQABYHY R \WH | UYDODH KD |, Q\XAK FDAY WH GYHODAZ KLFK \KH | LUYDOH P HDXUHP HQAY DY LY
GHMP LGHE EDHS RQ \WH GZ HMGYHOLCBX KDALY \LI QU LEDQAR \KH | DU YOOH P HDKUHP HQWV2 XUDMAKP HOAR \WH \LJQULFDGFH R D SOMEX@ULCBXAHTNUA MGIP HOADQG
FROUGHY| CRRWASHALLE VR \WHDXANRUICELOW EHQY) P HDXUG

7 KHIRTBZ 1) GHARUER/AKH YDODNRQ P HMRGRBILHY XVHG | RAKH I LODGRADCLOMKP HQNVP HKUHS DVOLUYDOHRQDUHRXUQY EDMY DYVZ HED/WHIHHICFDMI LFDIRQR KK
LOWAKP HOV SXUMCOMR WH/ D / WD DG/ HYHD  YDODWRQ KIHDAK : H JHHDD XvH ERK P DINAAFRP SOUIEG! LG RIP DIRQ DG AVFRXQMS FDK [GZ P REHIQ
WRKQITXH/VR GAMP LGHWH I DUYDOHR RXU/ HYHD  DAHIVDQG CCELONY 8 VHR \KHVHWRKQTXHY UANXULAY \WH GHAMP LODARQ R UHBYDQMICEXN DG DIKP SIRQY \RP HR Z KIFK
UBUAHNL QU LFDQAXGREVHYCEBHLCEXW DVLQR FDMB LOWHSUHHAQ) \BEG!

BGHRXUMY HS5 RIGHRNDOE RUXP HUGDQY 5 FMGHRINDO QMUXRUEDQVT QG+ ( ,

: HKDYHHBRAG\R CFFRXQVRUP RWAR . RXUFRQIRICDMG VHRXUMY DARQHMWYDV&,) ( VIQIFFREDFHZ M* $$3 $ &) ( LD YOULEBHQMMWAQMNY WDWRDGY | LOGADCDAN
DG LKHY EHCH LALDOLQAMAIN LOWNRH DWHIV DQG\MHH EHZH LALDOLQMBAV KDYH FROMPXMOUHRXOH RQD VR \KH UHDIMG DAHVR WHE) (- $ FFRXQI) IXIADGRHIRUR) ( VDERZ V
FRP SDQHY\R HBRVR P HDXUH BRI WH [ LQDGRADODAHN DQG | LGDGADDICEOMY R D&) ( XMQ) \WH P RHREHYCEGIR \WHIDUYDOHR \WH | LQDGRDODWHIV RUIDUYDDHR \WH
[ LOQADOICELOMY 3XOXOQAR KLY IXGIFH Z HXVHWHI DUYDDHR \WHS %6 IMKHGE. WH&) (V Z KIFK Z HGAMP LGHE\R EHP RIHREVHLYCE®! \R GHMP LGHWHI DUYDOHR \WH
GOQVRUH (, KHIB DAKHH MY Z KHIE WHQHADKHINZ HFRQRIEDMLQ RXUI LADGADOWBAP HON UHIAG R KHH HOMAY UHBSUAHOARHI DUYDDHR  RUUABGHG LOMIAVIQWH
&) (V 7 KHHI LDADCDXHN DG CCELOMNY DUHFDMI LHG Z WQ/ HHD R \WHI DUYDOHKIHDAK. GHWRWHXVHR \LIQU LFDQXGREVHLYCEGILCEXW

8 QHRXUMYHG5 HIGHRMDOR RQMP HJ/ RDQY

) QUYDOHY | RURKUXQUHRXUMY HG WMGHRNIORRQKP HUGTRY DUH GHMIP LGHGE XMQ) P REHY \WDAGFRUSR DM YDURXY SUAQ) LOSXW LGFOGQ) LQRP DARQGHIYHE IURP Z KRB
(0Q OBV 0G5 VHRXUMY DARQY WWDAKDYH REPXUHG LO \IH P DUNAWE HWEEQ VLI QU LFDQAICEXV 1Q FHMEQ R Z KIFK. DUH FROUGH G XQREVHLYDE®! DOG DUHWHH R/ HAHD 1O (DMUH
6LIQU LFDQVMBUACQ) LOSXWRARIGHS I URP P DUNAAZ KRBIGOQWIQRANRQ DR LQFOXGHIQAFDIYH\SBDB/AR IQEH H37 % SUFHYDQGLQE HE\Z 0S UDAY 6LIQULFDQABUAGY) LGBXWV
ROIGHG 1URP P DUNHAVHRXUMY DIRQ CRRYIW [GFOCGH [QRFDIYH \SUHDR/ R IQEH HG 7% SUFH/ DQG \Z 05 DM I RUMAQRUDQG ERBQMO %6 ,2 0 %6 QVFRXQADM/ \HIRU
FU-GVYXSSRYBYHY DG DAXP HG I XMBSUHED, P HQNDM
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1RM ) DUIDOHR ) LQDQAD] QUAKP HOV - FROMXHS

8 QHRXUMYHS5 FUGHRNDO QrHKRU/ RDQY

) CLUYDOHY | RURKUXQUHRXUMY HG WM GHNDOLQMHIRUGDRY CUH GHMP LGHG XMQ) P RAHY \WDAGFR SRUIDM YOURXY SUFLQ) LOSXW FHMIQR Z KIFK DUH FRQUGHHG XQREVHYTE®H
DG DHWHH RUH/ HYHD LQCQDMUH 6LIQULFDQABUAQ) LOSXWRREIGHG I URP. P DUNHAZ KROIGOQWBQUORANRQ RV LGFOXGH LGEFDMYHRHAWSUHDG/MR LGE HSWHDKY SUFHY/DGG
\Z 05 DM/ RUCBROMW \ LHIB/ 3UFHY IRUP RMR RXU WMGHQNDOLOMWRL EIGIH GOQY DUH GHMP LGHG XMQ) GVFRXQMS FDK |6Z PRAHI) Z KIFK LFRSRUIDM/ D SUP O
LI QULFDQAXGREVHYTE®! LOSWR P DNAAGVRXQAMDMY [GFRERDIY |QEFDMH FHAWSWHIBY Z KHH DSSTEG!  &DK 1GZV IRUSHIRP Q) GO/ DH JHHDD EDHG RQ
FROMPXCOBOOWP V ¢ HIQNXHNBDRY DHIHHDD YDOHS DAD GRIUSUFH\WWDANIQ RIP HEE\ YOURXYP DNADBLEW LGFOAQ) \WHI QUYDOHR \WH FRIDMIOHRXUCQ) \WH
B Y)

5HXQ WM GHRXUMY

5 HOOHWIEM \VHRXUMY LGFOGH UAGHQIIOFRQAP HJ P XQYEP 1O QG RKHUP RV H ETANHG VHRXUMI/ \KDADLH JHGHIDE LAITXG LQ (DMUH DG WIEH LQ UTXHQ®  6LIQULEDQA
LCBXWLQWH YDODMRQ DDOMY/ | RAKHHDIHVDHSUHERP LW / WD LOCDMMH GHW\WHONR WDE® DYDMER!P DINANTXRM/ DG UHDMG LOSXW ) RUUHICHABAMVHRXUMEY
Z HX\MI] HERK P DUNAAFRP SDUIEG! SUFLQ) OUG AVFRXQIMG FDK | G2 DO MY YDOXDMRQWAKQTXH/ 5 HBYDQAP DNHNQAFDRY WDADUH | CRRUHG LQR \WH DO MY LFOGHE.GDN
\SUIB/ \WH P RQAIG\WP LY R FUHEWRMY QMDA DJG FRIDMIDOSUHED P HOADM/ 6HEXUMEY SUFHG XMQ) GVFRXQME FDK | BZ. P REHY XVH LI QU LEDQAKREVH.YCE®!
LCBXWAXFK DVDQVFRXQAIDM S0 P HQAVDM GH DXOVDMOGGWAHYHIN

" HIYDRYH$WHVDQG/ ICHONY

2 XUGHUYDAYHLQAKP HWP D LGFOXGH\Z DBV \Z COWRYY 7% V LQMXDM I XM/ GOQ SXUFKDVH DG LOMMWADMGFN FRP P 1\ HOV DQG| RZ CLG\OBIFRP P WY HQW ) DU
YDOH/R GHUIYDRYHLQUMKP HNV DUH GAMIP LGHG XMQ) TXRAG SUFHY/IURP CRIYHP DNV Z KHQ DYDIOEG! RUIURP YDOXDMRQ P RGHY 06 DH\XSSRWG E. YDODMRY/ SIRIGG R
GOBLY CARYHLQ GHIYDAYHP DNV ) UYDOHVR 79465 VDG LQMBMWADM | XM/ DUHIHHDD RABCHE XMQ) TXRNG SUFH/IURP CRRYHP DINANV 2 XUGHYDAYH YOODMRQP RGHY
IRU\Z CBV DQG \Z COWRYY UATXLUH D YDUHV R IGBXW LFOQQ) FROMPXCOWP Y P ONHASUFHY \ IHTS PAYHY FBEWAXYH/ P HDXUY R YRIWDN SUWSD P HQMDM/ DOG
FRUMIMIR)/ R FHMEIOQ LOSXW 0 RE-OLGBXW FOQ JHHIE EH YHULLHG DOGG P RE-DVHBRIRQ GRAY QRAIQYRYH LI QU LEDQAP DI HP HOAMGIP HQWV/ 3& OG5/ & |DUYDDHVIRU
WMGHONDRRQKP HJ DG WMGHUDLQMWRUWWP GO0/ DU HAWP DMG EDHS RQ WH 10U YDOH/ R WH XQEHOIQ) GODY DY GRAUEHG 1Q 5 HIGHNOFRQMP HJ GOV OUG
5RIGHRMAQHIRUGDDY CERYH |, QOEAWRY | DUYDOHYIRY 3&VOQG,5/ &V DHHANP DM EDHG RQWH SURECELOIN \WDAKHP RO HEDRZ LOEH SXUAKDHG RURWILCDAG \WH
SXOWRIK DM+ HIYDAYH LOAKP HONV DUH FIDAI LHG Z WLQ WH | U YDOH KA. EDHE RQWH REVHYTELGW R WH VLI QU LFDQAIGEXN XVHG LO WHUYDODMNRY 796 VDG
LQNMIMIADM | XU/ DUH IHGHIDED FIOILHG Z WO/ HYHD DY \RHLUI QLU YD DUH EDVHG RQ TXRIMG SUFHY LQ CRAYH P DN 67 CBV D06 \Z DOWRYY DHIHHID FOWMILHEZ WO
/ HHD  D/AWHUYDODNRQ/ DUH EDHSE RO REVALYDEG P DINANCEXV LGFOGQ \ LHTS FXUYHY DG YROMY DAXP SWRYY / 3&VOEE, 5/ &VOHIHHID FOMIHEZ MMQ/ WD GH
RWHXHR MIQU LIFOQWXREHYTEGILGBW LFOGQ) SXAWURXIK UDMDAXP SIRQY DG E00 GYHOYIODIRQLCEXW

BHIMAQY , QKR HIW

) QUYDOHY I RUVHIYLELQ) LQYHWR HQV DUH GHMIP LGHG WURKIK LQMEDOSURLQY P RGHY WDAHANP DM | XWXUH FDK | GRZ \V DG XM H FH QLI QU LFDQACEXW WDADUH FRQUGHIG
XREVHYCEGI DG DUHWHIH R/ D LOQDMUH 2 XURAYP DIRVR FDK | BZ VIGFOGHWHFRP BGHGFDK | BZ VR DR \WHFRP SRHOMWKDAARP SUMAWHVHYLFLQ) LOYHE HW
H LA DOYDQRHY \WH UATXLUP HAR SXURKDVH I XWMUH DGYDGRHY \WHUHFRYHY R DGYDQRHY DQGWH U KWR DSRWROR \WHDARADMG P RWDIHVHYIAQ) 1HH P RDIH\HYIAQ)
IGFRPH  7KH YDODMRQ WRKQTXH LV EDHG RQ GVFRXQMG FDK 1GZ V P RGHY WDAXM H FHISQ LI QU LEDQAXQREVHLYCE®! LOBXW LGFOAQ) GVFRXQMDM/ DIXP H3 | XUMUH
S0 P HONDM/RQWHVHYIFHG G DOGWHH SHRMGUWP DQQ) @HR P RWDIHVHYAQ) LFRP H

+RPH( TAW, QHARHQNV +(,

) QUYDOHY | RUXQHPXUMY HG -+ (|, FROAEFN DUH GHMIP LGHE \MURKIK LQMEDOSUALQY P RGHY \KDAEAP DM 1 XM FDWK | GZ \ QG XM H FHVEQ ML QU LEDQAKCREVH.YCEGI LCEXW
\IFK DI RHFDWMG KRP HSUFHDSSUHADINRD SUHED) P HOAIDAW DQG AVFRXQAIDAY DG DHWHIH R/ HYHD LOQDMUH 7 KHYDODMRQWHRKQTXHLYEDHG RO AVFRXQAGFDK | BZ V
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GWDKILF , QMR HOV

BWDMILE LMK HON DUHP HOKUHE DAVOLUYDOH XQGEHMH I UYDOH RSMRY 7 KHAH LM HOVDUHLQ HO® WS HWELAKS FRP SDOQHY DQG JHHIDED \BNHWHIRP R HIXOW RU
GV LW FRQMRQ ! HDMUAY DG CR QRAKDYH UHDA® GHMIP LQIEG! | IUYDDHY 7KHH/ HYHD  LOYHWR HOW DUHLQMIT UHFRLGHS DAFRWDQGWHUI QLUYDOHY DUH DOMMMG EDFHG RQ
REVHLYTEGI SUFHADQIHY \XFK DvI RIBZ. RQFCSMICUIMA/RNHFRQEDY \DBY DG Z LODOR HYDODMLP SCRVR YOODIRY! URP FKOQILQY P DNANRGEWR)/ DG XQEHDLQ) BMGHN
SHURP OGFH SHHARLRM  |RUQRIP DARQRQRXUSWDMILE LOYH HIWGRAP HKUHG DAVDLUYDOHXQEHAMHI LUYDOHRSURQ

$96 , WKHG

$ U6 LWKHG LGFOGH DXHAETNHG VHRXUMEY MWKHGWURKIK WHBHIXRD &%)/ DQG+ (, VHRXUMY DARQHOMWY D/Z HID/NHRXUMIV IMKHG . FHMHQWLLE SOV ) BEEHO OF
. 6HIN/DOG6/ 67 HRXUMY DARQHMMAKDAZ HFRQRIEDM 6LIQU LFDQACEXWIQWKH YDXDMRQ DO MY HSUHRP LIQ® / HHD  GHRWH@OMHR WHHLIQWKP HOVOQG\WH
OANR WOEO DYOMEG! P ONNDRM ) RIS %6 IMKHG Z H XM H ERK P DINAFRP SOIEG! SUFLQ) DG AVFRXQAG FDK | GZ DEIOMY YOODIRQ WRKQTXHY 5 HBYDQAP DN
|QEFDRY | CARUS LOR WH DDOMY LGFOGH BGDN BB/ WH [P RXQAIQG WP L) R FRIDMIDFHEWERWH LQMBWMDM/ DG ARTIDMDOSIHED P HOMDM/ ) OU YOOH/
LGFRISRIDM P DINANGEFDRLY DYZ HIEDY RKHMI QU LFDQAKGREVHLYDEGI LCEXWAR JHIH DM AVFRXQAG FDK | GZ V 7 KRHFDK 1 GZ. P RGHY XVHWLI QI LFDQAXQREVHLYCEGALCEXAWNKK
DVAVFRXQADM SUHED P HIVDM GH DAOVDM DOGEWAHYHIW

7 KHI RTRZ L) \BEG! SUAHQNV\WH DAV DG QR OMAKDADH UBR WG DVOLUYDXHRQRXUFRQRIEDAG EDDFH\KHVRODUWAXUIQ) EDAVDY HHP BHU ssc D/
Z HOD/WHI DUYDOHKIHDFK. R \KHYDODMRQLICEWXVHG\R P HDXUHI QLUYDOH

70E®I  +$WHVDQG/ IDHOMA/0 HOVKUHG DY DIU9DXHRQ D5 HAXWIQ) DMV

" HRHP EHU ) DLUQ DOHO HOWKUHP HIS QU
, Q7 KRADQGY ) DLU9 DOH / AD I AHD | AHD
$WHV
5 FMGHUDOFROKP HUBDQ/ 2 2
5 HIG-RNOQYHARUGTD/ 2 2
+(, 2
5 HOCHBM\ERXUAEY
7WaQ
$)6
6HYFLQ) LOYHKY HON
GWDADLE LM HOW
" HIYDRYHDXHV

7RECS WHNV

N N NN
N NNN

| \CELOAH/

$ %6 IWKHG 2
" HIYDMYHOOE WY

1 RQ ARQURAY LOMKW 2
7REQ LDELOWH/

[N BN
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" HRHP EHU
, Q7 KRGV

) DLU9 DOHO HOWKUHP HOS QY

) D9 DOH

/ WHD

/ WHD

/ WHD

$\WHNV

5 FUGHUDCFRQXP HUBDQ/
5 FMGHUWDO.QYHARUGDD)/
SRORIMDIHR P XQVIP 1O GOR/
+ ]

5|(ﬂ}ummvmm4/
7WaQ

$)6

6HYLAQ) LMY HON
SWDADLE LR HOV

" HIYDIYHDAV

7REC WHV

/ \DELOAY

$ U6 IMKHG

" HIYDIYHOCELONY

1 RO FROARTY LQMKIY
7RED LCELOAHY

N N NN

NONNN

N N NN

NONNN

NN NN
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" HRP EHU

1RM ) DUIDOHR ) LQDQADO QUAKP HOV - FROMXHS

7 KHI RTBZ 1Q) \BEGISUAHIVDBAWRDOLQ RIP DMRQIERW HHD  DAHVDQGACE QAP HDXUHG DAVCLUYDOHRQDUHRXUIQ) EDMYI RAMH\ HOUHGHG' HHP BHU
TOED  + &KDQIHVIQ/ HAHD $\WHVDQG/ LDEMMVO HOKUHEDYW DU9DOHRQ DS HXUWIQ) %DMV

$WHV

5 FUGHOADO &RQRICDMS 5 HOO{ WM
J 7U0aQ)

5 FUGHQADO , $ 5 HDO{ WIMMS ) 6 6HMAQ BWDMILE .
, Q7 KRADQGY &RQWP HJ/ RDQV [ RV 0 X(WDPFL?;\/ ROQV +(, SHXUMH/ l_%C(H=><uw1/) HLDAH G

» QHIR HOV , QMR HOV

%-0IQQQ) EDDGH * FHAPEU

$ FDANMRY/

2 WILDIRY/ 2

60DV

7 WM HAR| DUYDOHRSWRQ 2 2
SUCHSDCED G2 QY 2
SRORIDNROR VHRXUMY HSEUGIH
301

' HRQRIEDNRQR VHXUMY HGUWH

SHIRP Q) GOV 2 2 2 2 2 2 2 2
* DY GBI/ IQHAFRP H CGHV

8 QDN HZJOQVIQ2 &, QHV 2 2 2 2 2 2 2 2
2 WHM\VHNBP HOV GHV 2 2 2 2

(QAQ) EDDQFH ' HHP EHU

NN N
N
N
N
N

N
N
NONNNN

&KDQHLQXQUD H3JDQVRU
@AY | RAWHSHIRGIGFXGGIQ

HIQQIVIRUDAMVKHEDAKHHIG 2
R \KHUERWY SHIRG

|/ ICELOAY/

, Q7 KRAMDQBVY $96 , WKHG 1 RQ FROARTIYY LOMHW

%HIQQ) EDDGH ' HPEU
$ FIXMWRY 2
&RORIEDIRY

600V

3UGASDOSD GRZ Q/ 2
' HFRQRIGDIRQR $ %6 2
/ RRY JDQV LOQHNMFRPH BW QI

2 WHVHABP HQV GHWV 2

( QAQ) EDDQAH ' HRP EHJ

&KDQIHIQXQHD HEGRWHY JOQY | RIMHSHIRGIFOGGIQHIQQIVI RUACHQNYKHE DAWHHIGR \WHUHBRWY) SHIRG
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RRWOQRWHY WR WDEOH
JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWY DQG OLDELOLWLHV ZKLFK FRQVLVW RI

L OV KRXTWEWRWHUZHFRP S ORIXWHAAY/V HF X U LW 5 FOQWVERRM@ABR XNIR IY @ W WX KIBIVR Q V R & QGEBW 3D 7 HD UWMISH L PBRIQ H | L' KIUD WK
\HOHQ GHEHPEHU ZHWUDQV IH PW B GRURKY L GIHDWHEDNRRR-DAR/HAR IY B W VW R GRIIUHH S O H Q LIV B WRMIBRLIVE X U L WX D WERQHQ G
‘HFHPEHU ZHFRP SORXWME D@ K BS$F VHFXULWLYRYVERRBERIR XVR IYGW WX KIBHFR Q VR @ QG 8D Z HD UMISHU L PPHQ H | LFQ
WUDQV I HURLHOGRIE BV L G HQYWHEVORDRD/OR KVHR YR\ WX KB BVRHKGHHF X U L WR |DKA ER Q \P LARQ Z HIH FRQRIEDAMS DAKH IMXOFH R WHH
VHRXUMY DARY DG P LQRQZ HHWDQW HUHG R WHVHRXUMY DARQAKEVHIXHQAR IMXOGH 6 HFRWHIRU DGGLWLRQDO LQIRUPDWLRQ RQ RXU €
2 W K\HHUW W OGI VR @ WL GRHROQWLDOPQUALY L G HQW HO RVISWWL P IUHLSOA HV IQ\D @ WDIRIDVR( 2 | RY(, UH S U HVHIIHR DRWH , G L V S R VHLASAD RVR X
WKBDGRW\L J L QREXEMX U F KDVSIRGU W IROH U LY D'W B U HW KD @ YU KB YWD CRABIR B QU F IDMIGE W 1 DEVRRR P P L W B WGP IR QS T X |
WR WKH EDVLV RI UHVLGHQWLDO FRQVXPHU DQG LQYHVWRU ORDQV

$00 FKDQJHV LQ XQUHDOL]JHG JDLQV RU ORVVHV DUH LGH6 XEHREULWOHW F®ERKRH UH WEFW KB HG FIHES WR R  UF
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" HRP EHU

1RM ) DUIDOHR ) LQDQADO QUAKP HOV - FROMXHS

7KHIRWZ QY \BEG! SURYLGHY TXOQIMBMYH LG RIP DINRQ CERXAKH VLI QU LFDQAKREVHLYDEG! LB XVHG LOWH YOODMRO R RXU/ HHD - DWHIV QG CCELOWAY P HDXUHG DDLU
YOOHI RAWH\ HWHIGG' HHP BHU

70BN +) DU9IDOHO HMRGRBI 1RY HHD ) LQDGADO QUMKP HOV

"HFHPEHU ,QS RO XHV
)DLU : HLJKWH
'ROODUKRRIX@DQGV H[FHBMHYQSXWIDOXH 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
$VVHWV
5HVLGHQWLDO FRQVXPHU ORDQV 6HQLRU FUHG@RMSSWIBHDG WR
6HQLRU FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6XERUGLQDWH FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV

6HQLRU FUHGLW VXSSRUW

,2 GLVFRXQW UDWH
/LDELOLW\ SULFH

5HVLGHQWLDO LQYHVWRU ORDQV

5SHVLGHQWLDO LQYHVWRU WHUP ORDQV :KROH ORDQ VSUHDG ESV ESV
/LDELOLW\ SULFH

5HVLGHQWLDO LQYHVWRU EULGJH ORDQV :KROH ORDQ GLVFRXQW UDWH
/JLDELOLW\ 3ULFH
'ROODU SULFH RI ORDQV

+(, '"LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
+RPH SULFH DSSUHFLDWLRQ GHSUHFLDWLRQ
/LDELOLW\ SULFH

5HDO HVWDWH VHF%VUA WHRAXULWUB®LQJ DQG 'LVFRXQW UDWH
3UHSD\PHQW UDWH $QQXDO &35
'"HIDXOW UDWH
/RVV VHYHULW\

6HUYLFLQJ LQYHVWPHQWYV 3UHSD\PHQW UDWH $QQXDO &35
3UHSD\PHQW \LHOG $QQXDO &3<
"LVFRXQW UDWH

NONNN

'"HULYDWLYH DVVHWV QHW 6HQLRU FUHGRAVSSWEBEHDG WR
6HQLRU FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV
6XERUGLQDWH FUHGLW VSUHDG WR 6ZDS UDWH ESV ESV

6HQLRU FUHGLW VXSSRUW
,2 GLVFRXQW UDWH
3X00 WKURXJK UDWH
6WUDWHILF LQYHVWPHQWYV 7UDQVDFWLRQ 3ULFH
7R WID/OY HW V
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" HHP EHU
1RM ) DWIDOHR ) LQDQAD] QUAKP HQV - FROMXHG
'"HFHPEHU QS BWO XHV
yDLU : HLJKWH
'"ROODUKRXYDQGV H[FHB¥HYQ S XW9ID O XH 8QREVHUYDEOH ,QSXW 5DQJH $YHUDJH
ILDELOLWLHV
$%6 LVVXHG "LVFRXQW UDWH 2

3UHSD\PHQW UDWH DQQXDO &35
'"HIDXOW UDWH
/RVV VHYHULW\
1RQ FRQWUROOLQJ LQWHUHVWYV 'LVFRXQW UDWH
7RWDO /LDELOLWLHV

NN NN

7KH SUHGRPLQDQW YDOXDWLRQ WHFKQLTXH XVHG WR GHWHUPLQH RXU /HYHO IDLU YDOXH DVVHWV DQG O

7KHAH L J KDAYHHGLOISHOND MRHDVO® I/ QSHUAED VRIEQ S B UG Q EDSXDABRB M6 7 K AH L J KMWHHGLIISHOND MRDVER® BN VB @ESL D E IDQEHNVRHE H O DM
YDOXH

9DOXHV UHSUHVHQW SULFLQJ LQSXWV XVHG LQ D VHFXULWL]DWLRQ SULFLQJ PRGHO &UHGLW VSUHDGV UH¢

7 K HD IYUD CRAOWM FOHR [D@NY, K H @ G- R Q V R OHL.@G\I MWEAIEMRI@/ K B IYUD CRAM 166 6.V V JE MWEK HHDHY D\OVB R/AH F X IDLQREWH Y H V VEZ PRIV K RQHV L
ZKLEKGHW H UZFH.®HR GHH D @ EO'H UIDD E BRIU G DK H R X QXM IGIUR&R O O D W)H. QD @QIFRHEE] VK VBWHFHPEHU W KBIIYWD CRAMH F X LZIH
RZQP® KHR Q VR OAIGTXRIDESS )/ 7THURDYV PLOMQRE® PLOOWRQSHFMWIHFAHPEHU W K B LYW ORIR XWH F X ULGW K R X8US ) / % U L @ RH
VHFXULWL]DWLRQV DFFRXQWHG IRU XQGHU WKH &)( HRHFOWLRIPD@ELRRU UK,VSHFXMLIYWIODWLRQ HQWLWLHV 2z

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWYV DQG OLDELOLWLHV ZKLFK FRQVLVW RI
2] WKH WRPALD®@LRQ SD\DEOH WR QRQPAFOMW BROY/LRH DL\QWHIWBHYWMDLU YDOXH RQ D UHFXUULQJ EDVLV

$WHVDQG/ IDHOWV1 RO HOVKUHG DY DIU9DOXH
7 KHIRWZ LQJ \REGI\XP P DU HV\KHI QUYDOHVR DAV DG ACH QWA \KDADHCGRAP HOUXUHG DAVODWUYDOHDY HAHP BHJ DG' P BV

7OEBI £ &DUN QI 9DOHY/DQG( WP DiMG) DIUIDOHYR $ WHVDQG/ IDAEMNY
" HAHP EHJ ' HAHP EHJ

/ WHOQ) DWW &DW QY ( WP DAG) DU &DW QY ( WP DAMG) DU
, Q7 KRADQGY 9 DOH+ LHDUAK 9D0OH 9DOH 9D0OH 9DOH
$WHV

5 FUGHUDO.QYHKRUGDOYKHIS | RUVDBA 2 2
&DK DQGFDK HIXYDBON

5 FAMRMG DK

/ \DELOWHY

" HEWRE) DINRQ| CR MM DG RK-UI LA

$9%6 IMKHG QW

&RHWEBI(RM CGHV

7 OABUH HUUHGVFPXUMEY DG \MERLBCDME GRAV GHV
6HIRUL RM/

* XDUDQM-REQIDIRY/

5HVLGHQWLDO LQYHVWRU ORDQV UHSRUWHG DW ORZHU RI FRVW RU PDUNHW IRU ZKLFK WKH FDUU\LQJ YDO
7KHVH OLDELOLWBHVUXHG LJBEBIRGHEB DQG RWKHU OLDELOLWLHVY RQ RXU FRQVROLGDWHG EDODQFH VKHHWYV

" XUQ WH\ HUHG-G' HRHP R ZHHPAMG\WHIDUYDOHRSWRQIRJ P LARQR VHRXUMW/ HORQ SUCHSBOEDDAH R UAMGHNDOARXP HUGDY DG

HORQ SUGASIOEDDFH R UMGHIDOQMIRUGDYY $ CAURDD GUQ) WH\ HUHGG' HHPEHJ ZHHBPAMGWHIDUYODHRSWRQIRJ  PLARQR QO
RWLDKG+ ( ,
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" HRP EHU

1RM ) DUIDOHR ) LQDQAD] QUAKP HOV - FROMXHS

1 RUHAXWIQ) ) DIU9DOHY

© HP HDXUHWHI LUYDOH R AHYEEQ DWHV DQG ACELOWMNAY R D QRIMXUIQ) . EDUY Z KHQ HYHINV RURKDQIHYLQ AP WUFHY LQAFDAMWDAKH FOW LY YOOHP D EHLP SDUHG
$ GOV HQV\R | LUYDOH JHHDD UAXOVURP \KHZ UM GRZ QR DAHAYDDHY GAHWR LP SOLP HOVG ( 2 1Q2 WHS \WHV DG/ LCELOWAY DUH RO LHG DY/ HYHD  LQWH I DIUYDOH
KIHDUA EDHGXSRQI QUYDOHGHMP LQDIRQ/XMCQ) CESUIMIY EIRNHUSUFHRSIQRYY FRP SOTEGISURSHWA/RURKHUGEFDIRQ/R YOOH GHAR H SHRMG\OBYFRW

SHHMIRM 1RUXUKHIQRP DNRQRQRXUS ( 2

1RM 5 HIGHADOR RQXP HJ/ ROQV

© H OFTXLH WMGHNDOFRQKP HUGDQV 1 URP WILG SOV RUICDRY DG P D VHIDRUMHRXUMY H WHH GO0/ DOG KRS D UEIGHE SRUNRD | RULQYHWT HN7 KH | RTBZ LQ) \BEGH
\XP P DU FV\KH FIDAL LEDARQY DG | LUYDOHY/R WHVHRXUMY H5 DOG XQUHRXUMY HG UAGHIMICFRQKP HUGD/RZ GHSDW HAHP BHU oG

70EDN + &OWILFDIRQVDQG) CLUSDOHVR 5 RIGHMDORRQKP HUf RDQV

" HHPEH BHXUMI HG5 H

, Q7 KRA\DQGV 8 QHXUMIHS/ ROV 6HRXUMI HG/ RDQV SHIRP Q) / RDQV 7REO
+ HG | ROMDBIDAVDIUYDOH 2 2

+ HBB | RULQYRAR HOADNVDLUYDOH 2 2
7RECE RIGHDADCR RQKP HJ/ ROQY 2

" HPEU 6HXUM] H55 H

, Q7 KRADQGY SQHXUMHG/ ROV 6HRXUMIHG/ RV 3HURP L / RO 7RED
+ H(G | RO\DBIDADUYDOH 2 2

+ HEB | RULQYHAR HQADNDLUYDOH 2

7RECE RIGHIADOR ROKP HJ/ ROQV

$W HHPBEU ZHRZ QGP RWOHHYIAQ WKWDXARADAGZIW — E@R) SUHSIOEDDFH R UMGHIMOFRQMP HUGDD/ \KDAZ HIH SXURDHG | RP \MLG
SOMY RWILCDRY 7KHYODHR WHHO 65 V1V LGFXGHE LOWH I UYDOH R \WH DARADME GO0/ RQ RUFRQRIEDAS EDDFHKHHV : H FRQATFAZ W QFHQHG \WKE VHIYLEHY \KDA
SHIRP \HYFQ) | XQRIRY/IRMHHEIY 5HHARLRM  |RUXUHILQ RIP DARQRQRXUFRQRIEDMSY , ( V

$W HHPBU ZHKIG — BCRQIQFRP P WY HOMER DFTXUHWMGHONOFRQMXP HUBDDY 6HH1RM | RUDCAMRDOQ RP DIRQROWHHFRP P W HOV
5 FMGHQMNDOR RVWKP HU/ ROQV+ HIE | RUG DO
7 KHI RTZ LI \EEGIVKP P DL} H/AKHFKOUIRALMIAR - WMGHQINICFROKP HUBDQVKHIS | RUNDBIDN HAHP BHU oG
70ED  + &KDUDRAMIMIAVR 5 HIGHMDOS RQKP HJ/ ROQV-+ HIB | RUGDBH
" HHPEHU " HHPEHU
' RIDW/IQ7 KRADGY 8 QHRXUM] H3/ ROQV 8 QHRXUMI HE/ ROV

83%

)y DUYDOHR @0Q/

0 DNHNOOHR GDQ/SBEIHED/FRIDMIOXQEHMRWMP ERURZ 1Q) DIBHP HON
: HIKWMGDYHDIHFRXSRY
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" HRP EHU

1RM 5 HIGHADORRQXP HYf ROV FROMOQXHS

$W HHPEU DG UMGHUDOFRQMP HUGDQY KHT | RADBIWDAZ HH (D VRUP RUH GHIGONXHAKDG 8 3% DQG DYHIH EDDRHVR WRA\DGG DG HR
UASHRAIYHD $VWERK' HHP BHJ DG WHIHZ HIHCGR WA GHRNICARQMXP HIGTQVKHT | RADBIWDZ HIHLQI RFFRXUA
" XUQ) WH\ HOWHGG' HHP B DG PRWDJHEDONG) CAMWMA GHZHH  PIARQDG P LAIRY WASHRIHD DQGLGFOGHE ADQIHYIQI DUYDDHR

WMGHQNIDRRQXP HJ GOQY KHT | RIVDB! GOQ SXUKDH FRP P W HOV D5 UHIDMG UMN P QDI HP HMGHIYDAYHY 1Q RXUGHTXRD 0 RWWIH %ONG) VHIP HQV6HH 1RM  [RU
DEAWRIOQRP DR

7KHIR®Z 1Q) WEA SUIRYLGV\KHCAMMW R UM GHUNDOARQXP HUBDQVKHG IR +) 6 GAUQ) WH\ HOWHE-G' HRHP B DG

TOEB £ $PAMWR 5 MG RXP HJ/ RDQv+ HG IRUGD®A
<HDWQGHG 'HFHPEHU

, Q7 KRA\MDQGV

3UCHASICEDDGHHR GOQVOFTAUG

3UCASICEDIFHR GUOARD

3UCASICEDDRHR GHARQRICDAGVHRXUMY HG UH SHIRIP Q) G0RY/ 2
SUCASICEDDFHR GOQMEQIHBGIURR +) 6 \R+) ,



1RM 5 HIGHADORRQXP HYf ROV FROMOQXHS

5(':

5 FMGHNOERKP HU/ ROQV+ HIS | RU, QYHWR HOAWDYY DIU9DOH
* HLQMWNQ UAMG-RIOXER BQDMVHXUMAY IMKHG B 6HXUMY HG/ ROQDQG 6HAXUMY HE5 H3HJIRIP Q) / ROQVHRXUMY DARQWKWY DQG FRORICDMWH XQEH®LQ) UMG-QINC

FROXP HUGD/RZ GHGE. WHHHM¥Y | RUILCDGRDOU-SRINY SXERMYIQCFFREDFHZ MK $$3 ' XUQ) WH\ HOUHIGS' HAHP BHU
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" AP EHJ

Z H\WBOJ HIHG RAUBHRXUMY HG 5 H

SHIRPLQ) / RO/ \R + HI5 | RUG DB D5 \MEVAIXHQ® GHFRQRICDMS WHH GO0/ OQG WH UHDMG $ %6 1Q FROGHAIRD Z W WH DB R \WWH \FRXUMEY Z H KDG WBIQHS | RP RXU
FRORICDMS ) UHBAH O [F 6/ 67 HRXUMYDARQ 7KH |RTBZLQ) \BEGY \KP P DU} H WH AKOUIRMIMIEY R WH VFRXUMY HG UMGHMDD FRQAP HJ GO0 KHIS | RULQYHAR HADY

" HRPBEU 0%

7OED  + &KOUDRAMIMIAVR 5 HIGHDOS RQKP HJ/ ROQV+ HEB 1 RU, QWY HOW

" HHPEHU
" RIW/IQ7 KRADGY

BHRXUM] HG/ RDQV

83%

$ YHIHEOQEDDGH 8 3%
) DUYDOHR @00/

* HIKWGDYHDIHFRXSRY

_ HIODXHR LORP DAR)

83%R GDO/ZIN @ GHIOXHFAHY
$YHDH @D VGHIONXHNEDDFH 8 3%
839%R GUO/LQI RUFRKH

$ YHIIHI RIFRKXHEDDGH 8 3%
" HRHPEHU
" RIDW/IQ7 KRADGY

6HXUMJHG5 H

BHXUM] H5/ RDQV 3HIRP QI / ROV

83%

$ YHIDH@OQEDDGH 8 3%
) DUYDOHR @00/

: HIKWMEDYHIIHFRXSRY

~ HIODHA LORP DAR)

83%R GOQ/ZIW @ GHIODHHAR/
$YHDIH O VAHITXHOAEDDGRH 8 3%
8 30%R GOO/LQIRIHFRXH

$ YHIIHI RFFRKXHEDDGH 8 3%

7 KHD YWD ORIW KOFR KGIVE G- R Q V R OH. @\ IMIMEEE VIRI@/ K Bl LYUD ORAW K510 6. V V X MMEK HH\QHWV (L@ E 19 WEHIFXIZIHR' Z 7\K L ZIKIG H W H UPH.@HR GLHH D (
REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V DQG DUH UHFRUGHG LQ ,QYHVW

JRU ORDQV KHOG DW FRQVROLGDWHG HQWLWLHYV WKH QXPEHU DQG 83% Rl ORDQV

GD\V GHOLQTXHQW L(
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" HRP EHU
1RM 5 HIGHADORRQXP HYf ROV FROMOQXHS
7 KHI RTZ 1QJ \EEGISURVGAAKH AW R WMGHUDCFRQKP HUBDQVKHI | RULQYHWR HOADVFRQRIEDAG HMMY/GAUQ) WH\ HOWHIGG' HHP BHU sse
7RG +$RAMMWR 5 HUGHRNORRQXP HYY ROQV+ HIB IRU, QWY HOW
<HU( Q@G HHPE <HU( Q&' HRHP EHU
, Q7 KRADQGY

3UCASICEDDFHR GOQMBQIHIGIURR +) 6 \R+) |
1 HAP DOHAYODDIRQIOGY GRIHY BFREGG

5HSUHVHQWY WKH WUDQV VIO R IWCRR R ® & WRBI GW OO/ VRRFLDWHG ZLWK UHVLGHQWLDO FRQVXPHU ORDQ VHFXU
YRU WKH HEPEHG FOGY  PLARQR GHAP DINHAYDODNRJIDQVRVHRXUMY HGUH SHIRWP LQ) GOV SURMR EHQ) WIQUHIBFG\R+) 6 RQ-XGH

5 RIG-QNDOR RQUXP HU/ RDQ &KDLERM Y
7 KHI RTBZ QI \BEGISUAHIVWHJI HRIUDSKLE FRFHRDIRQR UMGHUIIOFRQUP HUGDRV UHFRUGHE RYRXUFRQRICDAG EDIFH\KHANV DV HAHP BHU DG

7RG +* HRIWBKIE &ROAHOADIROR 5 HIGHINDORRQKP HU/ RDQY

" HHPEHU
* HRILDBKLF & RIFHOADARD + HG IRU 6HXUM] H55 H3HIRP 1QJ
B\ 3UCASDO/ODOH + HT | RUGDB! , QYR HOW 1 ROV

&DIRQD

) RUD

7H DV

: DKIQWQ

1H <RN

&RBUXR

2 WHBMY GRHIWDMARDD
7REO

L [ R O O U U )

" HHP EHU
* HRILDBKLF & RFHIADARQ + HG IRJ 6HXUM] H35 H3HIRP L)
B\ 3UCQHSDO/ODOH + HT IRUGDB , QYHIR HOW | ROV

&DORQD

: DKQWQ

7HD/

&RRIR

) BUD

@RV

11 -HYH

1H <RI

0 0N O 2
2 \WHMBIAY GRGHIU-DMAKDD
7RED
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" HRP EHU

1RM 5 HIGHRADO QKR! RDQY
* HRUWICDMOQG LOMNG HFIG-QIMOQYHARUETDY LFOGQ) \WP GOQ/00GEUGIHEIY WH1RM | RUDIX@EHAUSIROR \WHHEDY 7 KHIRTEZ Q) \BEGI\KP P D] H/

WH RO LFDARQY DG UYDOHYR \RHVHRXUMY HG DG XQUHRXUMY H5 | FUGHQMOQMXRUGTVDNY HAHP BHU oG
7RG + &@WILFDIRQVDQG) DUODOHYR 5 FUGHRMO QKR RDQY
" HHPEHU 5 RIGHIAD] QYHMUTHP 5 HIGHIAD] QYHIMRUYALGIH
, Q7 KRADQGY 8 QHRXUM] H 6HXUM] HG 8 QEHRXUM] HG 6HXUM] HG 7RED

+ H(5 | RO\DBIDATIUYDOH 2 2
+ HEB | RULQYHAR HOADNDIUYDOH 2 2
7RECE RIGHIADO QYHWRU/ ROQY

" HRHP EHU 5 HIGHIADO QYHIRU7HP 5 HIGHIAD] QYHIMRUYAIGIH
, Q7 KRADQGY 8 QHRXUMI HG BHXUM] H5 8 QERXUM] HG 6HXUM] HG 7RED

+ HIB | RUONDBIDVDLUYDOH 2 2
+ HIB | RULQYHAR HOADNTOIUYDOH 2
7RECE RIGHIADQ QHMRU/ RDQV

$WHFHPEHU 5HVLGHQWHBWRIRHKG\O GVIIRAMHF O X GPH. O (RUIGRRDUGW R D WHIBR ZRIFHR R\W D U NIBDW RBK L MKKEHD U UYIDQE@IXSS U R [ LW B
IDLU YDOXH

1 HO® DOR WHRAMBZEQ WMG-NOQHARMLP GOOVDN HHP BHU Z HHILWATHD 11 HG IDMBDQVZ MW RWLCDCP DMIMA/R  \ FOWAR  \ HOY

7 KHRAMEDEQ) UAMGHMIOLQYHKRUELIG) H BTV KHT | RULQMMY HWDN HAHP BHU Z HHILWADHD LQMBRID GOQVZ W RWICIOP DMAMY/R R P RQNVDGG
Z HHFRP SIMGR RHPRQK62) 5 Q3 HEDOWMES IDMETDY DG 11 HG IDMEDQ/

" XU DV SR RXU ST/ \R CAFHBLDAM WH Z IQGGRZQ R \WH/ HIDR , QYHAR HQV SRMRIR Z H \RT D SRIWRIR \RBIQ) PIORY [Q IDUYDOH R GICA
XQHUMY H5 EUGIH GOQVD0G5 ( 2 DRMHNVARWH/ HICR 7007 KHH DU HY P HAKH FUMAUD \R EH DFFRXQAG | RUDY DBV | RUI LDGADDWERYY SXERHY 1Q CFFREDGFHZ W
*$$3 : HGMP QG \WDAKH/ HIDR 7UMALY D YOULEG LQMIAEQMY - 9,(  EXWIKDAS HZ RRG LV GRAIKH SUP DY EHHIFIDY  D/Z H GR QRAKDYH WH SRZ HUWR GLERARH
CRMYMEV \KDAP RIVLIQLLEDO® D HAAKH/ HICR 700K HFRGRP LF SHURUP OOFH ( FRGRP L H SRUKUH\R YDULELAW LQWWH/ HICR 7 DALY \KDUHG EHE HQWH &RP SD). DG D
X LIDAMG\KLLG SOV LOMIRUKRTIQ) \WH/ FIDR 7 UWVSUH HIMGLOMIAV $ FFRAQIO WH/ HICR 700 QRVRQRICDMELQRXUI DGR DONBAP HOV , QFRIGHAIRDZ LW KLY
WOQMHU ZH BFRIQ]HS D GHDMH P LAIRY LOYHWY HOM DU YDOH FKDQIH Z MWQ RXU &RQRIEDAG 6\BAP HOV R / RW ,FRP H UH BRI DEWWE HQV DARADMG Z WK
FRP S \WH WIDLARRD $V SONR \WHWEQLRNRY Z H WABIGHS D P LAIRQ \KERB(DM EHH LADOIQMMAIQ \WH/ HICR 70AMWZ KIFK LV BFREHG D/ D0$ ) 6 WDOHABM
VHRXUW RQ RXU&RQRICDAS EDDQFH \KHAVDY Z HDDY D IXQAQ) FRP P W AR SURYIGH FOSMBDVKSSRIWL WH/ HICR 700NV SRMRIR GOQWR YOOH WDMRY H FHHG \GHALLHG
WUAKR®Y 6HH1RM/ DG | RUDXUKHUGVRAMRQROWHEHH LELCOQMMKIGWWHI XQAQ) FRP P WY HQMIASHRANYHD

$W HHPBU P LARQR RAUUAMGHMIOLQMIRUXQHXUMY HEEUGIHOGG WP B00VZ HIHFDWI LHG DY+ ) 6 LQPRIHRANRQZ WK RUSDIHS GVSRIMRQVADAD\
IRUBICA CRQ FRHDAHV
7 KHADQHIQI DUYDOHR BMGHMDOQHXRUGT IURP ' HHP BHU WR' HHPEU UH GRWERK U-D] H3 DG DOMNA.SDME FKDQIHYLQ SRMRIR SHIRWP DgFH

DG FRP SRIMRQ 7 KH RYHDDG-RICH LQ | U YDOH Z D SUP DU® DAEXTEG! W WH XQHPXUMY H5 WMGHMOLOYHARUBUGIH BT SRWRIR Z KIFK G-RBDHG R P LARQ DA
' HPBEU P BCORQODN HHPEU 'Ve) WHGFIHZ D/SUP DUO GUIYHDE WAROMRYY \DBVDG\KH/ HICR 7 UAWMBQLRNRY
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" HRP EHU

1RM 5 HIGHADO QMR ROV FROWOXHS

) DU YDOH FKDQIHY DOR UWH GRAWH LP SCRARE GO P RALLFDARY GAUQ) WH SHIRG SDMEXOD®  LOMIWAUDM FKBQIHY DG LOMANGH HIDY ZKIFK P D KDYH URXOMS LQ
GRZ (Z D DEAWAR HQV\R GOQ YOOONRY 7 KHH P RAL LFDINRQYY Z HIH SUHERP LCBQ®  HDMG \R BUIGIH GOV Z W XQEHDLQ) SIRMANGHD) V' BRURZ HJILCDCADOWHY RUP DNV

QUYH) U LDGAQ) AKDIBIHY 7 KHIDUYDOHLP SCRAR \XFK P RALLFDIRQVLY LGFRUSRIDAG LQR \KH & RP ST 1 YDODMRQ P RGHY DG FROMEXNG VR \WH RYH TP RYHP HQNQ GO0
YDOH/GAUQ WHSHIRG

$W HHP B ZHKOG  PLARQLQFRP P I HIW\R | XQG DEAURIIODGYDGFHVRQH MY UMG-QMOQMARUEUIGIHEOY R ZKEK P LR UADAMG\R GOD/
PXUMHD® LOVHRXUMY DMRQ/FRVSRORIGE. RGHR RAUNIQAYHOMBY 6HH1RM | RUDBAURIDOIG RIP DIRQ ROWHHARP P LW HOV ' XUQ) WH\ HIUHQGHS' HAHP BHU
ZH\RG  PIOROR UMG-ONOQMRUEIGHGOY MR PLAORQR FROMKANR) GIY V\R RUNQAHOMBY UAS-RAYHD 6HH1RM | RUDGAMWREIOQRP DIRQRQ
WHHNRQAHMUIY

" XUQ) WH\ HUH@GG' HR-P BHU s8] (FRPHIWRP PRUWDJHEDQNG) CRMMMY GHZHM  PIORQOMG P LARY WSHRANHD DGLFOG-G ROQH/IQ
IDUYDOHR UAMG-RMDIQHXRUGDY KHT | RAVDB! LQMAWDM GAN FRP P 1\ HON DG UHIMAG UM P ORI HP HQAGHYDAYHY LQ RXUERUD HIND RWDIHYONGQ) VHIP HW6HH
1RM  |RUDGAMREDOIQRP DIRY ) RUERK WH\ HUHGG' HHP BHU DG YHHIGRPH IAZ DY/ P LARY DJGSUP DD LFOGHS SRWRIR D LQWDINRQ [ HA/
HUHGROWP DQGEUGIHEDD/

7 KHI RTBZ LQJ \EEGISURVLGAAKH IR R XQUHRXUMY HG UMG-QIMOQYHIRUGD/GAUQ) WH\ HOWHEG' HHP BHU ssc
70EGT +$RAMMWR 5 HIGHINO QMR ROQVDYS HYZ RRG

<HDWQGHG 'HFHPEHU <HDWQGHG 'HFHPEHU

SQHXUMIFG7THP 8 QHFXUW HGYWUGIH 8 QHPXUW HG7HP 8 QXU HE%UGIH

, Q7 KRADQGY | RV | ROV | RV | ROV
3UCASDOEDDGHR GOQ/RWLCDMG
3UCASDOEDDIFHR GOQVCFTXLG
3UCASIOEDDIFHR GOO/ARG\R WLG SO/
7WIQMHYR G0QVEHE H)SRWRIRY 2 2
&RORIEDIROR VHXUMYHE&$ ) /| BUIGIHGDY/ 2 2

JRWKHDHQGHEHPEHU DQG EDOD@FHREHESXU FRKDA/IHVL W GIDIADN@FFHD R & EDFRV X LU REBU H V L G FHRGWLYD @:FBMILRQ @DV
Z KRB HK D DM W U DHATEKPWW K R @ H V WEH.@W ZHD F T X L U HRAL O QRUIGRRYD Q RW KALR/P S DVQRO G P L O (RIMNR QD\RHID@WBH F H L Y AIGO RURWQL Q |
UHSD\PHIQM QD QEUQ D QJBPER B/RU F 0D VU H H FERHQWIWM KD U WH HMH U P LIQIBERPWEBFHPEHU D QWK MWEHAR Q JRRE O L J [EW WRZRH
SDUWLHRWGEIHRH IXUWKHU LQIRUPDWLRQ

JRWKHDHQGHGHPEHU DQG W ksHJL Q FEIDSTDEIE R DVRWAR K ISDE L\QHRY ~ PLO DQG PLOOUWRQSHFWHOBARR Q VW WBXUFDEIS
UHVLGHQWLDO LQYHVWRU EULGJH DRDIPRUVRG G LW R RO MR @ WP QURIY WBKHVH MRLQW YHQWXUHYV

7U D Q VRIXQN H F X UIHW L BHDYH VDB R DEHW Z SIRIQW IRIDS. RNV KBWDVRIORDIQ R R H O GVIRMR H O GL RYH V VWP VIRRMZ DWIR G VR OWE |
VHF XU LWL D Q/\ARRQOW H F X B UW ©RHE H S U HW KIBUD\RW H Y L G HQYWHEMORDIRD QR B Q V H F X WA WWLIQHRS H F X U 9L GLIBHY X OWARYA|
LQFOXWRRY REU EULGJH ORDQ VHFXULWL]DWLRQV ZKLFK JHQHUDOO\ KDYH UHSOHQLVKPHQW IHDWXUHV IR

BHRXUMYHG5 HIGHQNDO QYHWRLY ROQV+ HIB |RU, QAR HW

© HLQMINQVHRXUMAY IMKHG R, VHRXUMY DARQASRQRIGE! &R HINIQG FRORIEDMWHXQEHOLQ) UMG-QMOQHKRMP GUQYDGEUGIHBOY/RZ GGE. \WHHHM/
) RUGTRY KHIS DARXUFRQRICDMS VHRXUMY DINRQ HMN P DUNAAYDOH FKOQI HY DUH EDHG RQWH I DUYDDHR \WWHDXRADAGS 96 IMXHS LFOAQ) VHXUMAYZ HRZ Q SXXOQNR
&) ( INCHIH/ DG DUHUBFRE-G\WURKIK , QYR HWOUYDOH AKOQIHY QAR RAUFRQIRIEDAG AP HOVR BW LGFRPH © HAG RAHBRAR CFFRXQIVRVRP HR RXUIAIGIH
VHRXUMY DARQY XQBHUWH &) (- IXGHIGHY EXWKDYH HBRMS \R CFFRXQATRUVKH GO0/ LQ \KHUH VHRXUMY DR DAMUYDOH DG FKOQIHY LQ | UYDDH | RUKHH GOQY OH AR GG
WURIK , QrHKY HOVOLUYDOHAKDQIHY GHARQRXUFRQRICDMG\WIM HOVR  GRW LGFRP H 6HHI XUMHUGVAXWROLO1 RM
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" HRP EHU
1RM 5 HIGHADO QMR ROV FROWOXHS
5 FMGHONO QIR RDQ&KDUDRM MY
7 KHI RTZ LQJ \EEGISURYLGA\KH IR R VHRXUMY HG WM GHMDO.QYHKRUGDOYKHIE | RULQMMY HWBUQ) \WH\ FDWHIGG' HHP BHU ssc

TOEDT +$PMMWR 6HXUMYHES HIGHMDO QMR ROQV+ HIB | RU, QU HOW

<HU( Q@G HHP EHU

, Q7 KRAMDQGV 6HXUW H57HP 6 HRXUW H5 % U1GIH 6HXUW H57HP 6 HXUW H5%UGIH
1 HWP DINHAYDODARQJIOQY B BHRG-G
) DUYDDHR GOV HIHG\R+) | 2 2

7 KHIRWZ LQI \RE®Y\XP P D] H\WHADUIIAMIMNFY R VHRXUMY HG DG XQUHRXUMY H UM GHRNDO QYHWRUGDV DY HRHP BHU
TOEBI  + &KOUDRMIMIFVR 5 RGN0 QYHWRU/ RoQV

" P EHJ
' RDW/IQ7 KRADQGY 8 QHRXUW HG7HP 6HXUW H57HP

8 QHRXUW HG%UGIH  6HRXUW H5%4UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% Rl ORDQV

)DLU YDOXH RI ORDQV

/RDQV KHOG DW ORZHU RI FRVW RU PDUNHW 2 2
:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWIL 8V

'"HOLQTXHOF\ LQIRUPDWLRQ
8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 1%
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH 2

$YHUDJH 83% Rl ORDQV LQ IRUHFORVXUH 2

)DLU YDOXH RI ORDQV LQ IRUHFORVXUH 2 13
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" HRP EHU
1RM 5 HIGHADO QMR ROV FROWOXHS
" HHPEHU
' RIW/IQ7 KRADGY SQERXUMIHG7THP  6HRXUMJHG7HP 8 QUERXUMI HGYUGIH  6HRXUM] H394UGIH

8QSDLG SULQFLSDO EDODQFH

$YHUDJH 83% RI ORDQV

)DLU YDOXH RI ORDQV

:HLJKWHG DYHUDJH FRXSRQ

:HLJKWHG DYHUDJH UHPDLQLQJ ORDQ WHUP \HDUV

ODUNHW YDOXH RI ORDQV SOHGJHG DV FROODWHUDO XQGHU GHEW IDFLOLWL KV 18

HOLOTXHQF\ LQIRUPDWLRQ

8QSDLG SULQFLSDO EDODQFH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV

$YHUDJH 83% RI GD\V GHOLQTXHQW ORDQV

)DLU YDOXH RI ORDQV ZLWK GD\ GHOLQTXHQFLHV 13 18
8QSDLG SULQFLSDO EDODQFH RI ORDQV LQ IRUHFORVXUH

$YHUDJH 83% Rl ORDQV LQ IRUHFORVXUH

)DLU YDOXH RI ORDQV LQ IRUHFORVXUH 1%

7KHD YWD ORMW KHUB Q% U L G RHKGVE G- R Q V R OH.GW IWAIEHDW RI@/ K BI LYUD ORXIW 1616 @ V V ERVEK HH\QHWV LL\Q E I WEIFXIZIHR Z €7\K L ZKIG H W H U
ZHUH PRUH UHDGLO\ REVHUYDEOH LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ JXLGDQFH IRU &)(V

7KH QXPEHU RI ORDQV GD\V GHOLQTXHQW LQFOXGHY ORDQV LQ IRUHFORVXUH
0D\ LQFOXGH ORDQV WKDW DUH OHVV WKDQ GD\V GHOLQTXHQW DQG ORDQV ZKHUH IRUHFORVXUH LV EHL(

7 KHIRWZ 1Q) \BE®I SURHIVWHS 3% R UM G-RDAQYHIRUGDRY UHFRGHE RQ RXUFRQRIEDMGS EDDCAH\WKHIWVDN HAHP BU DG B FROMDOSRGEMSH
70E® 5G] QYHIRY/ RDQV&RMMDCB URGXRANT\ SH
" HHHPEHU
" RDWIQ 7 KR\MDQGY 8 QHRXUW H57HP 6HXUW H57HP 8 QHRXUW H5%4UGIH - 6HRXUW HE%dUGIH
THP
THP | ROV
6LQIGIICP IO BHND 2 2
0 XQWCP 1O 2 2
' 6&5 2 2 2
%UGIH
%RUIGIH/ R/
%5 2 2
6% % 2 2
57/ 2 2
0 XGNP LO 2 2
2\WHJ 2 2

7RECE FMGHMWDO QYR RDQV




1RM 5 HIGHADO QMR ROV FROWOXHS

" HHPEHU
" RIW/IQ7 KRADQGY
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" HRP EHU

SQHXUWHS7THP  6HXUWHG7HP 8 QHPXUMJHZ9UGIH  6HAXUM] H3941GIH

7HP
THP | RO/
6LQIGBH) CP LO 5 HIWD
0 XGNLPLO
YUGIH
YUGIH/ RDQ/
%5
6%%
57/
0 XGNP 1O
2WHU

7RECE FMGHWDO QYHWRU/ RoQv

,QFOXGHV ORDQV IRU SUHGRPLQDQWO\ OLJKW WR PRGHUDWH UHKDELOLWDWLRQ SURMHFWYV RQ PXOWLIDPL
,QFOXGHY ORDQV WR ILQDQFH DFTXLVLWLRQ DQG RU VWDELOL]JDWLRQ RI H[LVWLQJ KRXVLQJ VWRFN IRU OL
,QFOXGHV ORDQV IRU OLJKW WR PRGHUDWH UHQRYDWLRQ RI UHVA@GHQWLDO DQG VPDOO PXOWLIDPLO\ SUR!

7 KHI RTZ LQJ \EEGISUMHMKHJ HRIUISKIE FRIFHDARQR  UAMGHIMOLQYHWRUGDRY UHFR GG RORXUFRQRICDMG EDDGRH\KHAVDY HAHP BHU 05
7RG +* HRIUDBKIE SROFHOADIROR 5 RIGHQIDO QrHuRL/ ROQV

* HRILCBKIF & RIFHOADARD
B\ 3UCHSDO/ODOH

' AP EHU

8 QHXUW HE7HP BHXUMIHG7HP 8 QHRXUMY HE %UGIH BHRXUM] HE %UGIH

jecizey;

2

* HRUID
1H <RI
,@RY
7THD/
&DORAD
1H -HWH

2
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" HRP EHU

1RM 5 HIGHOAD0 QMR ROV FROMOXHS

' HRP EHJ

* HRIUDSKLE & ROFHOADARY

B\ 3UGASDO/DDGAH 8 QUHRXUM] HE7THP BHXUW H37HP 8 QUHRXUM] HG%UGIH BHRXUM] H3%UGIH
7HD/

1H -HIA

&DIRQD

7THIHMH

@RV

$OEPD

) GUD

1H <RN

2KR 2

&RHANEXW 2 2 2
* HRUJID 2

2 \WHMEBMY GRHIUDMADD

7RED

/ RDQO RAILFDIRY/

) ROWH\ HUHIEG' P BHU FROMMOAZ W RAUMADMILE DRI QP HAZ I RXUFRUIH EXMCHN VDMLY Z HKDYH DERSWMS D P RUH CFFHBLDMS CSSURTFK \R LAROLQ)
P RAIIHEOQGGICRA GOQ/ CFFHBLDIY \WHZ LG GRZ QR XQEHSHIRP L) GBI DAHNVVR SURRYHD BBFHEY WP H SRKUHWR RUGRQ FRIHDAHV 7 KLY LGFOGH GOR DG
5( 2 \DBY WKRMIGH LW DOG Z KHHQHHADY  DFFHBLDICY | RMFERKXUHRUGIXLEDNRQ SURFHAHY/RQDRHNZ WK QP MG Z RINRXVERAMMND

© HX\M H D WRRXY DG FROMAM® P SBP HIAG | UYDOH SURFH Z KHD HYDODIY WHH DDV Z KIFK LOYRYHY P ORI HP HOAY UMEZ. R XSADMG DSSUMDY FRUDMIC
SHURIP DOGFH \DBY FRWNAKP Db/ DQG LQE-SHIGHOAP DINHNEDD Z KHQ DYDLDEG! 7 KLY CESURTFK. FROGAMG LQ DFFREDFHZ W+ $$3 1V GV GHEWR HXUH\WDAYDODNRYY UH BR
PXUMHNFROEURYY DOG SURMANSHALLLE UMY 7 KHORMOCDP RXQN XA DAY UFRYHIME  Z KHMHANURXIK | RUFFBRKUH FRUDBAMDOVOB! RUDIMEDAYH UAROMRQY \KFK D/QVFRXQMS
SO RIVRUGIOVIBY P D GlHMIQULFDQ® [URP RAUHKNP DY DG FRX@S P DMUDED O HAWXUUH HQQIV |, QH FKDQIHIRUDP RAILFDIRY Z HP D BAHYHDSOMIOWED P HA
R SUGASDDD\KRWWAMP CFRXOOR  FOSAD HGLQMMWRUD SRMRQR LQMBMAGH DFCSMIOLG XMRQWR U-SBRMK LOMAMRUFCSMIOLP SURYHP HQABAHYHY DG RUMP L(DIRQR
DORUDSRWROR WHUP DQQ) XQXQG-GEOORRP P W HOW

) ROWH\ HUHGG' HHP BHU DG HHPEU ZHP RAIIHE RUSXAIQR | RIB-DUIFH GO0/ Z W DVREDDIJWIDM8 3% R P LR OGG P LARY
UASHRIYHD 7 KLY EDDGRH SUP DY LGROXGHS P RA DRV LQYRYIQ) H WRMRQYR GOQ P DMUMEY DG RURRYHIQAMP Y 61P SBI0 RAIIFMRYY  DQG P RA DR/ LQYRYIQ)
FKOQIHY VR WH FROAFXCOLOMMADMY LFOGQ) 1O FHVIIQ FDAY GHHUDY R LQMIWRQ GOQY ZKIFK P D DR LGFOGHP DM H \WMRY  &RP SB[ 0 RAIFDIRY  $Q
LGRU-DH LO P DMUM H \WMRQ/ Z RXTS LGRS DHWH H SHRAME WP HVR WD P HAZ 1\ D SRMQIIOLP SCPARQ | UYDXHY DG FUHAWBRAY &HMBQGDQVP D U-SUAHAKEHNH
P RAILFDRYY/R GO/ WDWDG BHQ SUMRAD P RAIHGLQDSURUWSRY SHIRG 7 KHHI XUWHUP RALLFDARQYP D LGFOGH DAV HOV\R WD P HONDMY GH HUDOR LQMIAWY
|GDMY R 1] HEFRMHURY/ P DMUNY H \WMMRQY Z W | RUEHDUDGFHRUSDMIOUSD P HQV - DQG KO HAR LQMAIMBIHYH/ RUSLRRWVRP SBUNRQP LOWRH/
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" HRP EHU

1RM 5 HIGHOAD0 QMR ROV FROMOXHS

7 KHIRTZ 1Q) \EEGISUMHVD\XP P 0¥ R (ROQP RALLFDIRYV/E, GIQWP VIRMWH\ HIUHIGG' H-P BHU
70EG +6XPPDY R 0 RAIFDMRQE / RIQ7THPV

. © HIKWGS YHDIH $YHDIHO ROM
HHP EH 8BOG3UCASID  &ROMPADQOMHW  : HIKWMGSYHDIH  / HUWR 0 DXUW
" RDW/IQ7 KRADGY YOO 5DM " HHUHG, QMHXS DM ([ WMRYY
6LP SBI0 RAILFDIRY ( [ WMRY/ 1% 1%

&RP SB 0 RAIIFDIRY
7RED FDQO0 RALLFDARY

, Q F O X @HER/S X O MHRAVEKYODBH ISQ H Y LRX & DALGISA LSRHW Z RWIQ J J U HY Q BBIUG Q EDIRD F HP L O QA IOR/(R GYHYE RXSIRG LILF DWW
PLOOLRQ LQYROYLQJ SUHYLRXV &RPSOH[ ORGLILFDWLRQV

) RUWH\ HUHGG' HA-P BHU @00/ Z W 0Q IJWIDMS 3% R P LERQ Z HIH 61P SB10 RAILFDARQY 05 SRVIGHS \WH P DMUW H WMRQ/R P ROMVRQ
D/HIH \XEVAAMR P DQEDAY  SOMPOUED P HV GUQ) WHEDQWP ) RUWH\ HIUHGG HHP BHU @00/ Z W DQ DIJWIDM8 3% R P LARQ Z HH &RP SB[
0 RAILFDNRY/ DQG SUP DUO LQYRYHG DOV HOWVVR FROVFMOIQMIASD. DM LFOGQ) 1Q FHVEIQ FDAY GHHITYR QMW 0 RALLFDIRYY RQWHH GO/ P DQEGQHSE D
FROMPXDOQMMWDMR DS P DMY R ZKIFK UHBLAHAG GH HUHGLOMAXAZ | KLY SROXDINRY Z HIXUWHUP RAL LHE GOQ/AKDAKDG EHY SUMRAO P RAILHGLO
DSURJSHIRG Z [\ DQDIJ U DMXQS0G SUCA.SDOEDDRHR P LARY

© KLBIZ H FRQMXH R CRIYHD HIIDIHZ W FHYEIQ ERURZ HY/ VR DGV \WHLP SSFWR  UMQY) QMDA HRQIDMG SURUAAIP HICH/ RURMHULKHY | XURHULGRUDAVLQ
GHIQNXHARY RUP RAILFDIRQY Z WO RXU HUGHIMDLQMWRUEUG) H (00 SRUNRIR FRXQS XGP DMD UAKXENQ | XWNHU GRS DAY 1Q CHAIQMIAGRRP H DG \WH I DUYDOHR RXU
EUGTH @00 KHIS | RULQYHAR HOADGG | XUKMHULQWIFHVR - ERURZ HOVSRQURUI LQDCACOWAY FRXE GG R LGRUHP HBOUWOT HG FUAWRWHY $ QLAFUDHLQ P DXUMY H \WMR/LQ
WH UMGIMOLQHARUBUGIH SRMRIR Z RXG LGRBDH\WH H SHARMG WP HVR WD P HWZ 1\ D SRIMADOLP SCAARQ | DIUYDOXHY DQG FUHAWRARY + RZ HYHU JLYHD \WH RYH DEWKRYA
OADMRYDMHR RUBIGIHEI)/ DAHMEQGYHR P DMUMY H \WMRQYDUHDURMHDANP ORI HP HWRXARRP HI RAKHHEDD/ LWASHRHR P DNAWRQGURYY

1 RDAAUCO RO/

$W HHPBEU WMGHNOLQYHARUGTDY Z W 0Q IJWIDMS 3% R P LQIRQ 0QG 0 DIJWIDM | UYDDH R P LEAIRQ Z HH RQ QRQ CFRUCOMEMY 2 | KLY
EDDGFH GOQVZ LK P LARQ DIJWIDM8 3% Z HIHRQ I XOQRQ CFRXCOR  WH FRQMPXDOFRXSRQ IQMWNDG GOQVZ W P LARQ DIJUWHIDMS 3% Z HIHRQ QRQ DFFUXCOR
GHHWG IQMHWS VR ' HAHP BHU WHP DU R \WWHH GOV Z HHIGFOGHG Z WQ R/ HICRA |, Q/HMY HOVSRMRIR Z W DQDIJUBHIDMS 3% R P LARQ DG DD

DJJWIDM I DUYDOH R P LAIRQ Z HH R QRO CFRUCOMEIMY 2 | WY EDDIFH GO/ Z WK P LERQ DIJWIDM 8 3% Z HiH RQ I X@QRQ CFRUCOR  \WH FRQMPXDOFRXSRQ
IQMAIQGEIVZ W P LARQDIJWIDMS 3%Z HHRQGRQ CFFUXOCR GH HIHGLQMIWY

$W HHPEHU WMGHQNOLQYHKRUGTIRY Z W 0Q IJWIDMS 3% R P LQIRQ 0QG 0 DIJWIDM | UYDDH R P LEIRQ Z HH RQ QRO CFRUCOMEMY 2 | KLY
EDDFH GOQVZLMK P LAIRQDIJBIDMS 3% Z HIHRQIX@QRQ CARXOOR \WH FRQMPMIOFRSROIOMMMNDGGOQVZ M. P LARQDIJWIDMS 3% Z HHRQ GRQ CFFUCCR
GHHUWHGLOMBIN
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" HRP EHU

1RM 5HX WRAM6 HRXUMH/

* HLQYHXAQ UHDOHNTM VHRXUMYA/ \WDAZ H FUHDM QG UAEIQ N URP RAUXGFRQRIEDAMS GROQ VHRXUMY DARQY RUDFTXLUA | URP \KLLE SO 7 KH | RTBZ LQ) \BEG! SUAHOV \KH 10U
YDOH/R RAUICHUBMHRUMEVE, WSHDV HHP BHU s8]

7DEGI  +) DU9DOHR 5HO WIMEHXUMA/E 7\ SH
, Q7 KRADQGY ' HAHP EHU " HHP EHU
7WaQ

$)6
7RECS HDO[ W6 HRXUMHY/

2 XUUHDOHWEAM VHEXUMEV LFOGH P RSO H ECANHG VHRXUMEY Z KLEK D FOWL LHG LQ DFFR EDQFH Z 1\ \WHUJHIHIIOSRVMRQ Z LWKLQ D VHRXUMY DINRQ AKFMUH EDJHG RO \KHU
WIKWAR FDK | BZ V 6 HIRUMHPXUMEY CUH\RRVHLQMIAXVLQ DVHRXUMY DARQ\WDAIHIHIDED KDYHWKH | LWL KVWR FDWK | B2 VDQG UHOWQ WCH\R CEVRE GWHY 0 H ] DQGHWHRXUMAY
DUH LOMBAV \RDADH JHHDD \KERG DM R VHIRUMHRXUMEY 1O WHU WKW AR UHFHYH FDK | BZ V' DG KDYH \KER GCDM \HRXUMEY EHBZ \MHP \KDADUH | LUWAKR CEVRUE GRAHY/
6XERECDM\FRXUMAY DHDDIQMMWEHBZ P H ] DQCH ( [ FOMYHR RXUUH SHIRP Q) GIQWRXUMAY GHIL® DOR RUUMGHQIMOHRXUMEY DH\KSSRIMG B FRIDMIOADAZ D/
GMIDAGDY/SUP HDAKHWP HR MWKOFH

7WD3EQ) 6HXUMHY

© H HBRAG \WH | OU YOOH RSWRQ | RUAHMEIO \FRXUMY DOG FIOML\ \WHP DV WIEQ) VHRXUMEY 2 XUWDAQ) \FRXUMAY/ JHHDD LGFOGH ERK BMGHRNODG P XANP 1O
P RWWOJH ECFNHGLQMIMRID DOGVXER BCDMHRXUMEY 5 HHARL RM 1 RUIXUKMHULQ RUP DRQRQWHICEXWLQR \WHI LUYDODMRQR  RXUBDCHABMWEGEQ) VHRXUMEY/

$) 6 GHRXUMEY

,Q WH \WUG TXOWMUR DV SOVWR WH\DBR D PLORQIQIDUYDDHR GICA XQHXUMYHG BUGIH G0V DG 5( 2 DAHV\R WH/ HIDR 7 0AMWVZ H UARKCHS D

P LADRQ\XER BQDM EHH LADCLQMMNQWH/ HICR 707 KH EHZH LLDOLQM MBSOV RXUUI KWR UAGOOFDK | GZ VIURP \WH/ HICR 7 OADNMUSD P HWR \HQRU
ILQOGAQY) DG S HUHGLOMA DG LY UFRGHG D/D0$ ) 6 VHRXUW P HDKUHE DVOIUYDOH OGS FOWI LHG DYDY HYHD DVHV

7 KHUABLGHS EHH LA DO QM YDOHG XMQ) GVFRXQAMGH SHAMG FDK | BZ VIKDACGFR SRUIDMDAXP SR/ RUH SHAMG UHFRYHIH/ROWHXQEH®LQ) FRIDMIDLGFOGQ) \WH
WP L) DOGLP RXQAR SUCASIOUED, P HONV FUHEWRKHY QG P DNANEVFRQADM : HAG QRAVFRE DW-SDUDM DIRZ DFH | RUFUHEWBRWH/ DAGMICUHRI QURQ EHFDAHWHI U
YOOH P HDXUP HQADDHIG, UH GRS H SHAMS FUHAWEWHY KRZ HYHU Z H Z LODUH HYDOOM H SHRAMS FUHBMEWH/ DAHDFK U-BRIY) SHIRG DG WARUE DQ DIBZ DFH UL XSEDMG
H SHABMRQ/LQAFDMRHLY UG * XUCY \KHI RXU TXOWALR ZHUFRIQ] HoDFUGWRWOZ DFHR P LARQUADMER WY AR GHE EHH LALDOLQMBAY

BXEVHIXHWADHVIQI UYDDHR \KHUABIGHS EHH LFLCO.QMMWIH BRI Q] H3LQ2 \WHUFRP SUKHOUYHIGFRP H BW , QRALFRP HLYUHFRIQ] HEXMCQD \WWHFRWABHFRYHY
P HERG XQGHUZ KIEK FDK UHFH.SW DUH  LIYXMADSSTHG VR WH UHFRYHY R \WH UHFRG-G LQYRXR HOAEDDGRH Z W LGFRP HUFRIQ] HERQD D \MUMKH LOAW HOAY I X BFRYHIG 6HH

1RM  |RUXUIMHGVAXWRORQW MEQLRNRD



5(': 22' 75867 ,1& $1' 68%6," ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HRP EHU

1RM 5 HXO WIMBHRXUMEY  FROAQXHG

7 KHIRTZ 1) \EEGVSUAHARHGHEIOR RXUS ) 6 HRXUMIY B\ SRUMRQDE FRADMIDNSH DV HAHP BHU ssc

70E®I  +&DUNIQI 9DOHDQG) DIUIDOHR $) 6 6HRXUMH/E 7\ SH
" HHPEHY

, Q7 KRADQGBY 6HIRU 0 H]DAH 6XERQQDM 7REO
$ P RWHSFRW

* IRWXQHDD HEJ0Q/

* IRWXQUDD Ho BRI

$ @BZ DERHI RUFUHAVEBRAHY
7REC8. DU LQ) 9 DOH

NN DM NN
NN DN

' HHP EHU

, Q7 KRA\DQGV 6HIRU 0 H]1DQAH 6XERUIEDM 7REO
$ P RWHGFRRW

* LRWXQUADD H3JOQY

* LRWXQUHDD HoEGRWHY 2

$ @Z DAHI RURHAVZVBRWH/ 2 2

7REOL DU LQJ 9 DOH

" HHP EHU

, Q7 KRADQGY 6HIRU 0 H]1DQAH 6XEREACDM 7REO
2 \WHUWLLG SOV VHEXUMY 2 2

BHNXRDVHRXUMHY 2 2

7REQ OIU9 DoOH 2 2

" HRPEHJ

, Q7 KRADQGV 6HIRU 0 H]bAH 6XERUEACDM 7REO
2 WHWLLG SOV VHRXUMAY

0 XGNP 1O VHRXUMK/ 2

6HNXRDVHRXUMAY 2 2

7RE0) DLU9DOH

* QY DG GWHY IR \RH\DBIR $) 6 HRXUMWAY DUH UHFRGHG DV'5 HDT HG J0QY GHMQ RAUFRQIRICDME WBHP HOVR BW LGFRPH * XUQ) WH\ HIUHQEG' HRHP BHU
ZHWRIQHSGWIOQVR  PIARQROVIBVR $) 6 VHRXUMEY ' XUKQ) \WH\ HIUHQGG' HHP BHU ZHAGRAHDD) $) 6 FRXMY ' XUQ) WH\ HIUHG-G
" HHPEHU DG ZHKIG PIAORODYG  PIAROR QHAXQUN HEIOQ/RO$ ) 6 HRXUMAY
" XUQ) WH\ HWHGG' HRHP BHU DG ZHKIGOFFRMRQLGFRPHRO$S) 6 WAXMM/R  PLAIRY  PIAR) OQG P LGAIRY WASHRIYHD

$W HHP B ZHKDG  PLARDS$) 6 VHRXUMEYZ W FRQMPMICP DMM/GWAKDDILYH\ HILY P LGIRQ$ ) 6 VHRXUANAY/Z W FRQUEANDOP DMUMEY JU-DMARDD
[ LYH\ HOLY EXVBAARDQWMO\ HDY DOG\RHUHP DQGHUR RXUS ) 6 VHRXUMYAY KOG FRQAFXDCP DU J BDAMAXDOMD\ HLY
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" HRP EHU

1RM 5 HX WMBHRXUMEY  FROAQXHG

$) 6 6HRXUMHWZ W 8 QUHDD H5/ RAHY/

7KH IRBZ 1) \BEG! SURHONV \WH \REDFDW Q) YDOH 10U YDOH DG XQUHM HG RWHY R BWMGHRINIDS ) 6 VHRXUMHY WDAZ HIH 1Q D JURW XQHID HG W SRUMRQ DA
' P BV DG

TOEB +$) 6 6HXUMAVIQ* LRWS QUDI HG/ RW3RMWNRQE + RIQI 3HIRG/

/ BV7KDQ  &RQWRXWYHO ROWMY &RQHRXWYHO ROMVRU/ RUHJ
) DU 8 QUDO HG )y OU 8 QUHDO HG
, Q7 KRADQRV 9DOH | RRA/ 9DOH | RRAY/
" HHP B 2 2
" HHPEHJ
SW HHP BHU DWUIINQ) HIHWWIR SXURKDA/ DBV 06 H WIXVKP HQANGH R FHAWBRWAHY RUFRQRIEDAG EDDFHWKHIVIGFOGHS $) 6 VARXUMKY R Z KIFK
Z HHIQDOXQHID HoRWSRIMRY LFOGQ)  LQDFRQIMAXV XQUHIT Hs GWSRIMRQIRY  FRQHRAYHP RQMYRUGQIHUS W HHP BHU RXUFRQRICDAMG EDDIFH

KHNGFOGG  $) 6 WPAUMEY R ZKIEK  ZHH QDO XQUDT HG W SRIMRQLGFOAQ)  \WDAZ HIHLQ D FRQMARXY XQUHOT] HG BW SRIMRQIRU FROHPXYH P RQKV RU
GIHJ

$ @ DGFHI RU&UHAW RAAY

&UHAWP SOUP HOVRQRXUS ) 6 VHRXUMIY DUH BFRE-GLQHIQQIVXMCQ) DO DIRZ ORH | RUFUHEAWRWHY Z W \KH DIRZ OGRH AP MGVR WH P RXQAB. Z KLEK \RHVHRXUMV V| DU
YDOH L GW\KDQ W EP RMY H5 FRUEDAY - H HYDODM CEM-PXUMEY 1Q DQ XQUOT] H5 W SRMRQVR GHMP LGHLL \KH LP SOUP HOAY FUBWIHDAG KA QDR DI DFH I RU
FUAWBRWHY BFRE-GLOHIQQIV RUGRQ FUHAWHDMG UAXANY QDX HE GWKURXIK RMHUFRP SUHKHUYHLGARP H 7 KHDEBZ DQFHI RUPUHAWBRWHY LY FOBX@ME XMQ) D
AVARXQMS FDK |87 CBSURIFK DG LV P HDKUHG DV \WWH GLLIHHGFH EHE HHD WH BHCH LALDOLQAAMY TP RMY HG FRWADQG \WH HAWP DM R FDK 1GZ V H SHAMG \R EH FRIBRMG
AVARXQAG DAKHH | HRRYHLQMAXNIDMXVHG\R CFFUAM\KHEHH LA DO QAUAWL R DERZ DFHLY UHFR.GHG | RUBHH LALCOQMMWLQDOXQUHIT H5JOQSRAMRY

7 KHIRWZ L) \RE®I GHERY \WH CRRYTWY UHIWMG VR WH DEBRZ DOAH | RUFHAWBRWHYIRUS ) 6 VHRXUMWY | ROWH\ HOWHGG' HRHP BHU DG

70EG  +5RORZOUGR $ @ DORHIRUSUHAW R/

<HU( Q@G <HU( Q@G
, Q7 KRADQGVY " HHHP EHU " HHHP EHJ

YHIIQQCQ) EDDRHDIBRZ DOAH I RUFBHAWRAHY
$ GAWRQV\R DIBZ DAHI RUFHAWBRWAHY RQVHRXUMHWY | RUZ KIFK RHBWBRWHY Z HHQRMBUMRXA\O BHRG-G
$ GCANRDOG-RHDAHY VR \WH DIBZ DORH I RUFIHAWBRWHY RQVHRXUMAY WWDKDG DQ DEBRZ. DFHUHR GHGLOQD SUHRXYV

( QAQ) EDDGFHR DIBZ DQAHI RUFHAWRAHY
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" HRP EHU

1RM  +RPH( TXIW, QvHIR HQWV + (,

* HKDYHKIRUFDD LOYHAMGLQ+ (, FRQMIFWOFTXLHG | URP WULG SOV RUICDRY KRZ HYHU Z HAF-DHE Q2. LMY HVIQWLG SOV RULCDAG + (, FRQUAVDQG EHIDD
RULCDMY +(, QUAD 1Q  WRAIK RURZQ$\AILH+(, SDIRP (DK +(, SIRMGY\KHRZ GUR VKK + (, \KH UIKWIR SXURKDVH D SHIFHQIDH RZ GHYKLS LQMIAIQ D)
DXRADAG WMGHMDOSURSHWW DG WH KRP HRZ GHUV REQIDIRQY XQGHUWH + (, DHVFRXUG B DOHD SUP DO VHRQG CHYY RQWH SURSHW FUDAMG B\ UHFREQ) D VFRXUW
LOWAKP HQWVHJ - GHHGRI WWKWVZ LAK UASHRARWHSURSHIY 2 XULQYHAR HQVLO+ ( , H SRHXVAR ERI KRP HSUFHCBSUHADNRQ DG G-BUHADIROR \WHDARADMGSIRSHWY ,Q

Z HEFIDQU-SRUNY RXUWILG SOV RUILCDAG+ ( , SRINRIRZ MMQWKH/ HICR , QYWY HOMVHIP HQAFRQUMAZ W KRZ \KH&2' 0 HYDODM/I LDGADOSHRUP DFHDQG DXBFDM/
UARXUAHY CRRW RXUB- BRMEGIVFIP HQW

$W HHPBU DG ZLMQRXUY HICR |, QYA HOVVHIP HQWZ HFRQRICDME RHOQGVER + (, VHRXUMY DARQ HQMY UASHRIWHD LQCFFREDFHZ MK $$3
DQGKDYHHBRNG\R CRFRXQIVRUMHVHVHRXUMY DIRQVXQEHAHE.) ( HPRIRY $ VKK P DUNHAYDODNR KD HY| RAMHVHRXUMY H3+ ( , DHEDHERQWHI QUYDDHR \WHDWRADAG
$U6 IMKHGE \WHHOMY [GFOAQ) \WHIQMHNZ HRZ Q DOGOUHUWERIMGLO+ ( , LOARP H GHARQRXUS RORICDM\BM HOVR BW LGARP H

XUQ) WH\ HUHGG' HRPBHU ZHFAOXBGRHR RAU+ (|, VHXUMY DR HOM¥Y 006 SOG R | \WH UHDWG RABIEQ) $ %6 MG 6XEVHNXHR WHFDOR \KLY
VHRXUMY DARQ Z HVRTBSUHAYLRX® \HRXUMY HG D06 XQUHRXUMY HEKLG SOV RUWICDMG+ ( , 1URP RXU/ HICR , QYHWR HOMVHIP HOARBIY) P LEIRQ\R D\MLLE SOWY

7 KHIRTBZ |Q) \EEBISUAHQVRXU+ ( , DNV HRHP BHU DG

7OEB  ++ RPH( TXIW, QT HOW
, Q7 KRADQGY " AP EHU " HHP EHU

8 QHUMY HG+ (
+(, KHISDAFRQRIEDMS+ (, VUMY DARQHOMEY
7REOH RP H( TXIW , QYHWR HIVDWDIUYDOH

$V RI '"HFHPEHU EDODRQEHOLREORNGMIKLUG SDUW\ RULJLQDWHG +(, LQFOXGHG LQ RXU /HIJDF\ ,QYHVWPF
7 KHIRTZ 1Q) IEGIGHBRLOY RXU+ (, DRIVW GAUQ) \WH\ HWHEHG' HHP BHU 0BG &KDQIH/IQWHYDOHR + (, GAUQ WH\ HIUHGS' HHP BHU OH
GIYHRE |GRUHP HQWO DLUYDOHDEWRWN HQV UH GRNY) \WH\DBYRQ+ (|, KHSLORXU HIDR , QYR HOWVVHIP HWGUQ)
TOEB +$SAMWR +(,
<HU( Q@5 HHP EHJ

, Q7 KRADQGY SQFXUMIFG+(, GHXUWHG+(, SOQMFXUMHG+(, 6HXUMMG+(,
) OUYDOHR + (, SXUKDFHGOGRIWLCDAMG 2 2
) DUYDOHR +( , WDQIHWHG 2 2
) OUYDOHR! + (, \RG\RWMLGSDW 2 2 2

1 HWP DINHAYDDDARQ GWHY JDQVUHRG-G
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" HRP EHU

1RM  +RPH( TXW, QriAR HOV  FROAQXHG

7 KHI RGBZ LI \BEBISIRVIGA\KHFRP SRHOVR + ( , LGFRP H CHVRUWH\ HOWHGG' HHP BHU DG

7CEB +&RPSRHONR +(, ,QFRPH QW
<H/( Q&G HAHP EHU

, Q7 KRAVDQGV

1 AP DOHAYDODMR) GRWHY JOQVBFREGRO8 QHXUMY HG+ (
1 HAP DUNHAYDDDMRQI DOV R GG ROGHXUM HG+ (

1 AP DHAYDODMR) GRWHY UFREHGRO$ 96 , WKHBIURP + (, VHRXUMY DR/

1 HAP DNHADODIRD) G UFREHEROGRQ FRQURTILY LOMIVIQH ( , VHRXUMY DARQY
2\

7TREOCH (, LOARPH CHWV

$PRXQW LQFOXGHV LQWHUH$286 HNSHWOHG 2 W V AR LUDERWIREROZAON R (P DQGLRQ IRU DQG UHVSHFWLYHO\
7 KHIRTZ LQJ \RE®Y SURHAKHJ HRIUDBKLE FRFHQADINROR! + (-, UHFRGHG RQRXUFRQRICDMG EDDRH\KHHVDY HAHP BHJ DG

TOED +* HRIUSKIE &ROFHOADIROR + (
" HRHP EHU

* HRIUCBKLF & RFHIADARD
B\, QrHAR HXE P RXQN 8 QHRXUMIHG + ( BHAXUMI HG + (

&OORAD

0 DACHOVHW

&RRIR

: DKIQWQ

) BUD

SWRD

2 \WHMBIAY GRGHIU-DMAKDD

7REO

" HAHP EHJ

* HRILDSKIF & RFHOADARQ
B\ , QMR HXVE P RXQW 8 QHXUMI HG+ ( BHRXUW HG+ ( ,

&DORAD

) BUD

&RRIR

$URD

1H <RI

2 WHMBIAY GREHIUDMADD

7REO
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" HRP EHU
1RM  6HMAQ) , QYHMR HW
6HYAQ) , QrHAR HONDY HAHP BHU DG DHWKP P O HELQWHI RTRZ L) \EE®!
70EDN + &RP SRHONR 6HYAQ) , Ml HONV
, Q7 KRADQBY ' HRH-P EHU " HHPEHU
6 HYLFHUDGYDFHLQMR HOV DAVDIUYDOH

([ A0 65V DNOUYDDH
0 65V DAVDUYDOH

7TRECGHMAQ] , QvHIR HONV

* H CAFRXQA RU RXU 6 HYLFHU DGYDGRH LOQYHWR HOV ([ AHW 0 65V DQG 0 65V DMOUYDDH 6HH 1RM | RUDGAMNREIDLQ RP DIRQ RQ WH CAFRXQIY) SRIAHY RQ \KHH
LOHAR HQV 5 HHARLRM | RUIXUHULQ RIP DIRQRQWHLCEXWIQR \KHI DUYDODIROR \KHHLOMHWE HOW

) ROWH\ W HIGG' HHPBHU oG (FRPHIURP 6HYIAQ LQYHAN HONLGFOGG 2 WHUIQMWWGFRPHR PITIRY  PIORQDYG  PLARY
VASHRIVHD QMW HOMOUYDDH FKOQHY AR SRMWH PIARD PIARQOEG  PLARY WASAMWHD OG6HYMAQ LFRPH (AR PIARD PR OB
P LARY UAS-RIYHD

1RM  GWDMILE, QYR HONV
GWDADLE, QYHWY HQVDY HAHP BHU DG DUH\KP P DU HGLQWHI ROBZ LQ) \BE®

TOED + &RP SROHOWR 6WDMILE , QWY HON

, Q7 KRADQGY " HHP EHU " HHP EHU

BWDADLE LR HOV HTXW P HARG

SWDADLE LI HIV P HDXUP HOADGM.CDAYH

BWDADLE LM HOV DNVDIUYDOH

2 WHULOMW HOW 2
7RECBWDMILE , QYRR HOW

,GFRP HIURP 6\WDMILE , QMR HOVI ROWH\ HOWHIGHG' HAHP BHU DG DH\KP P DU HELQWHI RGBZ LQ) \BEGBY

7RG+ &RP SROHOWR , QFRP H) URP 6DADLE, QYHAR HOW QHW
<HDU( QGH3' HAHP EHU

, Q7 KRADQGY

2WHILGRPH /W QW

, QM HWDIUYDOHADQIIHY GV
7RECBWDMILE, QYRR HOW, GFRP H 1 HW

5HSUHVHQWY QHW HTXLW\ PHWKRG HDUQLQJV IURP RXU 6WUDWHJLF LQYHVWPHQWY WKDW DUH DFFRXQWHC
,Q F O X@ YNV WIPHMIDAHKHD QU H U VR XBEV U D MGHYIHL ¥ WWKEDQIMF ¥ R XIGW G GMHBHH D V X U Bl © WEI\W RIDTKIAAHE X (ZILW/IKERHOAG HOWH U R D YD BC
YRWKHDHYGHEHPEHU L QF OXGHW WPHDWOHRIN P LO ®IGRR Y H V IWDRYKIDKRVR/IH WV L O XICRABAKBHH D V X U Bl © WEIW) @ BWK HYHID G
"HFHPEHU L QF OXGHW WIPHMDG@OH RV P L O MLARR Y H V WDRMIEOHKRNVR/IH WP L O OXIGREBAIGHH D V X U B © WEIW) @ BWKHYHQ GHEH P EH U
LQFOXGHV ,QYHVWPHQW LDIOL K Q QG JIDQ QW VAV P H @ WOIDLLRIQY D@ HUOW K WHRHR NV XUHPHQW DOWHUQDWLYH

" FBHAQ) ROWHWMP VR \WH\DRMILE QYRR HQV Z HP D CFFRXQIRUHA LOAHMT HOV XQEHUWKH | LUYDOH ROWRQ DV QRQ P DUNHIBE® HIXW VHRXUMIA XQGHUMH HIXWY
PHKRGR CFFRXQIMY RUWH P HDJXUHP HOADEMCDAYH | RUHTXY VHRXUMEY Z WNRANDEO® GAMP LTEG DUYDOH/ 5HHARLRM | RUIXURHULQ RIP DINRQ R WH LCEXW LQR \WH
| UYDODARQR! LOYHKY HNVP HUHS DVOIUYDOHXQEHWHI LUYDOHRSMRQ
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" P EHU

1RM  GWDMILE, QYHIR HON  FROMOXHS

- RQIGHQMUHY
© HKDYH HAEEQKHGE NRLQAYHIMUY/ Z LW LOXYANRDOLQMHE HOAP D) HY R LYW UAGHMIOL QYHIRUELIG) H OOV DG WP GO0V RWLCDAMGE!. RXUSRID HINBEMADY
$VR ' HAPEU pac] WH FOWV Q) YOO/ R RXULQYHAR HOV 1Q WHH MQWHOMBY ZHH ~ PLORQDMG — PLARY WASHANHY : H CFFRXQM RUKHH

LQYHR HQVXQEHUWHHDAW P HARGR DFFRXQIY UHGRNY RAUDSSIR IPDMY QRO FROURTY LQMBANDQG RXUCEL@N VR H HYWLI QU LFDQAG OHFHRYHAWHRSHIMR)/R

WH NRQAYHQMUA/ 7 KH DLW L) YOO CUH DERMAS TXOW® \R UH GRARXUNKDHR HILQQIVRUGAHY AYIGHIBY/UHFHYHS RUMMO/R FOSAD) RAWH\ HOWHXGHG' HHP BHJ
oG ZHUFRIQ] H3 GUAHNAW PHMFRGHDQQIVR  PLARQDG P LARY BASHRIMHD | RURCH NLQAYHMH DQG GHATXW P HKRG HOQQIVR P LR DG
P LARY UASHAYHD | RAKHRWNHU 7 KHHIP RQVIHUFR G-GZ WQ® 2 WHULGRRP H GHVIQRXUFRQRICDAMGWIM HOVR  GRW LGFRP H

, QFRIHANRDZ W RGHR \WHH NRLQAVHIMUY Z H DBR LQAHXAYLD D QRM WFHYCE®! $ W HHP BHU WHRAMIEQ) EDDGFHRQWMY (RMUFHYEGIZDY P LARY
DOGLVIGFOGEI02 \WHU, QYHAW HQVIQ7DE®!  CERYH ) RUWH\ HOUHQGHG' HAHP BHU ZHUFRIQIHG P IARQIQLQMHXMROWY CRM
BHH1RM | RUIXUKHILQ RUP DIRQRQUAMGHMICEUG] HETD/ AR R WHHNBLQAHOMBY
L XUQ) ZH P D3H D P LGRINW HIXW LQYHAR HOAIQ D GZ ® | RIP H3 UWMGHMDDFRQMKANRD GOQ RWLCDRU |, Q FRQGHANRY Z W RAULQYHKR HOVZ H HOMG LOR 0D
DIUHP HOWR SURVCH I DAY | RARH\DBIR GUQV\MLYFRP SDQ RILCDMAR 5 HZ RRG QG | XWMUH FCBAMICEDMGHY $ W HAH-P BHU WHFOW Q) YOIDHR RU ~ HIXAW
PHIRGIQMAR FQAZDY P LAIRD $ VMYFRP S0 LV ARG \R P S XS RSHIDIRYY Z HAGRAFRIQ] HOD GHAHTXW P HIRG HOQQIVGUQ) WH\ HIU' XUQD ZH

CFTXUG PIARQR WMGHNOFRQAKANRD GO0V | RP \MY FRP SDQ \RT PIARQR WHHGOY/OG BAHYHS P LARQR SUCHSIOWED P HN 7KH ILQDGAQ)
DWICY HP HONDQG GO SXUAKDHDI UHHP HWEHE HHQWKH SO Z HMWMIP LCDAGH | HRH' HAHP BHU DG\WHHDHQR RYRQ) REQI DR EHE HHQ\KHSOMEY
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" HRP EHU

1IRM ' HIYDAYH) LQDOADO QUAKP HOW
7 KHI RTZ LQ) \EEBISUMHWWHI DLUYDOH DG QRARIICEP RXQAR RUGHIYDYH/DY HHP BHU 05
70EG  +) DU9DOHDQGL RARDGH P RXQAR * HIYDRMHY
* HHP EHU " HRHP EHU

) DU 1 RARQDO
, Q7 KRADQBVY 9DOH $ P RXQN

o
i

$WHNV 51WN0 DODIHFP HW HLYDAYH/
798V 2 2
, QAUAXNDMI XM
6Z COIRY/
SWHN 2 WHU' HLYDAYHY
/ 3&VDQG,5/ &V

7REG WHNV

/ ICELOARY 5 N0 DQDIHP HW HLYDAYHY
7Y%V
, QRUANDMI XM

/ \DELOARY 2 \WHU' HLYDAYHY
/ 38V

7REC (DELOARY

7REO HLYDAYH/ 1 HV

JRU WKH SXUSRVH RI WKLV SUHVHQWDWLRQ GHULYDWLYH DVVHWY DQG OLDELOLWLHVY DUH SUHVHQWHG
7 KHIRWZ LQJ \REGISURHWV\WHP DINHAYDODNRQJ QY DG BWH/ RQRXUGHIYDAYHY | RAWH\ HOWHGEHG' HHP BHJ DG
7T0E® +0 DUNH/SDODWRQ* DIV / RWHY RQ' HIYDWHY QHWV

<HU( QGG <HU( Q&5
, Q7 KRADQGY ' HHPEH ' HRPEH
5\NO DDIHP HWW HIYDRYH/

/ 3&VO,5/ &Y

0 DUINHD DODARY* DIV / RV RY' HLYDAYHY QAW
0D UNHDVO X DOWR\NRBPIMR@® L?PRN QD JHEGH QMW R WHAGRD\Q DN KPHD UN W R UPLDVDNMAA RV Z. IDVWREKIER U W 2B0 @ NRL®H U DWUHRIG R U@ R G W HDIGIN
DFWLYLWLHV QHW DQG PDUNHW YDOXDWLRQ JDLQVY ORVVHV RQ DOO RWKHU GHULYDWLYHYVY DUH UHFRUGH
ODUNHW YDOXDWLRQ JDLQV ORVVHV RQ /3&V DQG ,5/&V DUH UHFRUGHG LQ ORUWJDJH EDQNLQJ DFWLYLWL

51N0 DQDIHP HQW HIYDIYHY

7RP ODIH \R YDV LQJ G UMY DARALDMG Z W FHYEEQ DWHIV DG ACELOWAY RO RAUFRQRIEDAMG EDDFHKHV Z HP D HOMULQR GHIYDIYHFRQMFW $ W HAHP BHU
ZHZ HH SO \R \Z CHWRQY Z 1\ D0 DJJ U1 DM QRIRIOP RXQAR AR 7% DIUHP HON'Z W 0Q DIJW DM QRIRIODP RXQAR BEARQ DG LOMMANDM
| XUMUAY FRQAMIFW Z [\ DQ 01 UH) DM QRIRDCIP RXQAR BARQ $W HH-P BHJ Z HZ HHSDW \R\Z COMRQY Z [\K D D) U DM QRIRDCCP RXQAR BAR) 7%
DIUHP HQVZ W DQDIJ U DMQRIR TP RXQR BARQ DOGLQMMMNDMI XU/ FROIFWZ W DQDIJ U DMQRIR TP RQR Elwze)
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" HRP EHU

1RM " HIYDAYH) LQDQADO QUAKP HOV - FROMXHS

) ROWH\ HOW HG-G' HR-P BHU ssc UMN P QDI HP HOAGHIYDAYHY KOG GHAP DUNAAYDODMRQ JOQ/R P LARY GHAP DUNHAYDDDMR) BRWAV R
P LQIRQ DOGCHAP AVIDDMRQBRWVR P LGIRQ UASHRWHD 7 KHHP DUNHAYDOONRD I OOV DG BWHY DHUHFRGHG L0 RVMDIHEDNGQ) DR QRIS QYR HWOIU
YDOHRKOQHY GHARQRXUFRQRICDAGWEAP HOVR B LGFRP H

| ROQ3XUPKDVHDQG, QALHKE DM/ RIN&RP P WY HON

/ RDQ SXHKDH FRPP W HQV  / 3&V DG LOMIAWMDM GAIN FRPP W HQV 5/ &V \KDADXDOM\ DY GHUYDRYHY DH WHARGHG DAWHU DU YDOHY ) RUWH \ HOY HG-G

" HRHP B oG / 3&VDY5,5/ &VKIGGHAP DIHADDDNRQIDQVR P LARY) QWP DOHADODMRQIOQ/R P LARQ DIGGHAP DINHAYDDDIRQIOQ/R
P LARY UAS-AYHD \WD/Z HHUFRGHG100 RWDIHEDQN.G) DR GHARQRXUFRQRICDAGMEM HOVR & LGFRP H

" HIYDAMHY HLIQDMGDVEDK ) BZ + HIHY
) RULQMIANDM DI BHP HOV SUHYRA® GHLI QDM DY DK | BZ. KHEIHY RANRBOXQUT] H3GW BERIMG QS FRXP XOMG RMHUARP SUK QIYH RW IGFRPHZDY P LARY

DG PUORQDN HHPEU ssc) UAGHAYHD : H DU CP RMYLQY WY GRW LOR LOMIMAH SHOH RHUWH UP DQQ) WP R RUMKUBUH HIHG \FRXUMAY DG
\KER BCDMS CRM ) RUERK WH\ HOW HG-G' HRHP BHU DG ZHUFDMIHG  PLOR R D0 HS GABRKHY 1B $ FRXP XOMS RKHUFRP SUHKHMYH BW IQR
,QMIN SHOH $VR ' HHP BHU ZHH SPARPRWH P LARQR WD) HG GRKHY UHDMG\R WP LQDMG FDK | BZ. KHEIHYLQR LOMBWA SHOHRYHWH QH Wz HYH
P RQNV

" HIYDAYHE RXQMEDUNV & UHAVE WN

* HLGPUPUHEWIM VR WH H WAMKDAFRXQALSDMEY VR RXUGHLYDAYH | LCDGRLOOLQWIKP HQW GR GRASHIRIP  WHUREQ DARQY XQG-UNGHAILHE FRQURXCODIWHP HW 1 D
GHUYDHFRXQMSDW CGRYVQRIGHURP  Z HP D QRABHHYH P RXQWGHXQEHMHH DI UHH-P HON DG FRXGLGRXUDGWARWHH WR DD XGFRADM.D HH SRKUH

( DFK GHLIYDAYH FRXQM.S0MY WDALY QRAD FBDUCQIKRAH P XWAP DQEIQ FRP SIOFH Z W , QMEDIRDO06Z D5V DG HUYDAH/$ WRADIRY 3,6' $° P DAMJDIUHP HQNVRU
\[P LU CUDQIHP HOV XD D GREXP HOAG UHEZ. GHMIP LGHY \WDAWKAK (RGFRP SIDFH GRHY QRAP DMIDD LGRBDH RXUFHEWH SRXUH * HIYDAYH WDQUANRYY Z MK QRO
FODUQIKRXVH FRXQMSDMEY DUH H HXMG XQE-U,6' $ P DR DIUHP HON \WDASURYGH | RUGHAVHABP HOAR H SRXU 1Q \WWH HYHOAR GHDXOV: H UYL QRO FBDUQIKRAH

GHUYDAYH FR}QMS0ONY FUAWKEEQYVRQDQRYRQ) EDLVDG LQWHHYHIAR GAMIRDIRQ LQ FUEVE RWLGHY P D UATXLUH DEAWRDOFRTDMIO @P IWXUKHMBQLAMRYY RU
WP LCDMH LMY SRANRQ/

2 XUELOAMIDOGHIYDAYH DIBHP HOV JHHIDED BNXLH A0 FRADMID DARQ R GHAXQUDT HE GRWH SRAKUA/ \KEMPNR PXARP DY P LQP XP \MIQHUWUKRTDY 7KIRIK D
@O YDODMRQP DJIQ SURFHW GHIYDAYH SRUMRQY DUH BHYDOHE HIFK BXMGHV A DG ARIMIOLY H FKOQIHS EDHE R KD HYLQ I QUYDDH $ FFRAQIO \KEWIRMD DIGH
GHUYDAYHH SRXUSVDHFRDMBD HG : HVHNVR P DO HFRFHMDARQUAN B\ WETRAY Z 1\ P XS0 FRXQASOMEY DG P RQWRLICY RXUDIJ U DMPRXQMEDNY H SR

&HVEQ GHIYDAYH LOMKP HON D FBOUHE \MIRIK FHOBOFBOUQIKRAHY 0 DUILQ LV SRAMG LQ DFFRUEIFH Z W FEOUQIKRAH KBV KUB! FBOUQ) WHEFH/ ELDMIC
FRXQMSOMY H SRXUH Z HUP DOWEMAAMR\WHUMIR QRO SHURIP DFHE \WHFGDUQ) P HP BHURUFBOUKIKRAH

: HFRQUGHUFRXQMSOWY FUGEWIM LOGAMP LQGQ) WHI DUYDOHR GHIYDRYHI LDGRDOLOMKP HWDAIFK USRI CDM LFOGQ) HYDODMY WHQHHG | RUFBHEWDODIR)
DOV HQV $W HHP BHU P DIIHP HQAMFRQFOGHS \WDADQ  FUHAWYDODMRY DO HOAZ RX@ QRAVEH P DAMIDD OQG QR HSOUDAM DEWMIR HOAZ DY UFREG $W
" HPBEU Z HZ HHIQFRP SIOGFHZ W RXU, 6 $ DQG UHIMG GHIYDIYHD) P HONLQDEP DMIDOASFWV
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" HAHPEHJ

&HVIQ R RAUGHLYDYHY DG GHRAREQ DARQY D \KEMAMR P DAMIGHMG) DUDQIHP HQV RUMP LOUDI P HON 8 QGHU* $$ 3 1Q FHYEQ AP IR ZHP D HPRAIR
SUAHAAHVEO | LDGADCDAHN CCELOUWA DG UHIMMG FRIDAMDOKEMAR P DAMUGHMCY DUDQIHP HOWVLQ D GHASRMNRQ RO RAUEDIDGFH KHAV + RZ HYHJ Z HGR GRAHBRAR LHER W)
D0 R \WHHI LQOGADCDXAVRUCCE.OMNYRQDGHAEDY DG LOXMIG SUHOAKHP RQDJIURWEDLYRQRXUFRQRICDMS EDDFH\KHN

7 KHI RIBRZ LQJ \BEBI SUAHON | LQDGADCDAHN DQG QCEL M/ \WDADUH VKEMAR P DAMUGHNG) DU HP HWRUMP LOUDI UHHP HOVFDMIRU HGE\ | LQDGADOLOMKP HOMRIHKHU
Z MRHFRUMGRIEQ) | LQOGADOQMKP HQVDOGFRUMARAQ) FRUDMDOMFHYHSRUSBEIHGDN HAH-P BHU DG

7DE0 2 [1VHMQY R ) LQDQALDCH WAV / ICELONY DQG&RIMMDO

* LRWS P RXQNV1 RAZ 1 1VHNQ
&

. . &RQRICDAG

HAH-P EHU 1 H/5 P RKQWVR O/DDFHEKHN

* IRVSPRXQNVR  * IRWSPRXQN  $\WHV / LDELOWHY
5 HRIQ] HG 2 IIVFINQ 3UHHIMGLO &DWK &RIMDO
$WHV & & RQRICDMS ) LQDGADO 5 HHYHG

, Q7 KRADQEY / \ELOAY YDDOFHEKHV  YDDQFHEKH , QWP HON 30EIHE 1 H/$ P RXQWV
$\WHV

6Z DOIRY/ 2 »

798V 2 2

, QALAIADM I XU/ 2 .
7REC WV 2
/ \DELOAY

798V 2 2

, QRUAXNDMI XM 2 .

| RDQZ DHRAHGEW 2 2 2

2

7REQ LCEIOAH/
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" HRHPEHU
1RM 2 1I\VHMQ) $ WAVDQG/ IDEIOAYY  FROWOXHS
* LRWS$ P RXQN1 RA2 | VHNQ
&RQRICDMS
" HRHPEHU 1 H% P RXQVR YODFHBEKHW
*IRWVSPRXQVR  * LIRWSPRXQN  $WHV / IDELOAY
5 HRIQ]HG 2 IIVHNQ SHHOMGIQ &DWK & RM.DO
$\WHV & RQRICDMG &RQRICDMG ) .QDQADO 5 HHYHG

, Q7 KRADQGV | IDELDAHY YDDQFHEKHWV YDDQFHEKHW , QXXP HQW 30EHG 1 H/$ P RXQW
$\WHV

, QMNDMD) UHP HQV 2 2

70/($V 2 2 2 2 2 2
) XM 2 2
7RECH WHNV 2
| |DELOAHY

, QMIANVIDMD) UHP HQV 2 2 2 2 2 2
7986V 2 2

) XM 2 2
/| ROQZ DHRX\HI CADMY 2 2 2
7REQ IDELDAR/ 2

$PR X GBWW V HQWHBRID X B QYL P LLVEHREW B GHDP R XRIDW VR @ /D E LSOULHAIHHAWWKEHE LFRRD XER RQ V W U XJF H Q W D Y BAK D YSHO H GHI[HFGIRDA
FR O O RWLHUID@AL\DWBAR X Q W H P IS IDAKGVA U \W DU DX P V WIDDHPA © H D U L QW KRV B HQ D QUALLIDEVOKLEVWAHBIRD V \§ H W VUL QD Q JRIWP IHRL
DJUHHBE QW LR®BOWD Y BR X Q WH.BHB/IX D YSHD H GHI[HF GRDAFIR O O DWR MDKEVOF H IRGRIR U U H V S RQ B RINDHIM D O WHK HHY FHD/AVR X QY
H[FOXGHG IURP WKH WDEOH WKH\ DUH VHSDUDWHO\ UHSRUWHG LQ RXU FRQVROLGDWHG EDODQFH VKHHWV

, Q W HULCHEIVONY H H PTI96W @I W XOURHR P S R QRHGHAUNL YLIDW MYUHR BR-KEUR/QYV R CELIEMMEFGHR\DED U H K& M EZW L E N H F XEAFIGU WDV 0G IFQ W B
DQG 5HVLGHQWLDO LQYHVWRU ORDQV LV D FRPSRQHQW RI '"HEW REOLJDWLRQV RQ RXU FRQVROLGDWHG EL
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" HRP EHU

1IRM 2 WHIS WHNVDQG/ (DELOWH/
2 WHIS WHV
2 \KHUDWHVDN HHP BHU DG DH\XP P O] HoLQWHI RTRZ 1Q) \BE®!

TOEB + &RP SRQHOWR 2 \KHUS WHV
, Q7 KRADQGY ' HHP EHU CHHP EHU

$ FRUGGLOMWBRHYCE®!

0 DULQUFHYTE®!

, QYHXR HONBFH.YCE®

5 HIOBIMRZ QHG

" HHWG\E DAHWV

, QUQILEGIDAHN

2 SHDMY GDHUIKWR XVHDAV

) L HDWHVDQG GDWHKRIBLP SIRYHP HOV
2\MHU

7REC WHI$ WHV

JL[HG DVVHWY DQG OHDVHKROG LPSOURYR BHARME/LRDGDR & MFIF\K RX O D WIHGOG R © BIH@®D WQ RIQVR'IHFHP EH U C
&RQVLVWYV SULPDULO\ Rl UHFHLYDEOHV UHODWHG WR HVFURZ DGYDQFHV SUHSDLG DVVHWY DQG RWKHU Ul
5HDO( WBAM2 ZGHG 5( 2

7KH&RP SDQ KR®/5 (2 DAKH GZ HUR WH PXUHAFDY Q) TP RXQARUI CLUYDOH GW HAWP DMG VHI) FRW 7 KH | RTBZ Q) \BEG! P P DL Hv/ WH CRAYINY DQG FOUY LY
YOOH/R 5( 2 DAHNKHBGUQ WH\ HOVHGG' HHP BHU oG

7DE® +5(2 $SPAMWE / RDQ7\SH
<HU( Q&G HHP EHJ

6HTXRD6HRXUM HG  6HRXUW HG5 H &$)/ 6HRXUWHS

, Q7 KRADQGV YAUGIH/ ROV | RV 3HIRP QY / RV 7HP | ROV 7REO
YDDFHDAEIIQQQ R \ HU 2

7WDQMHYIARS ( 2

| [TXCDARY/ 2

" HRORIADIRY 2 2 2

&KDQIH/IQI DUYDOH GHV 2 2

YDODQHDN QGR <HU 2
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" HRP EHU

1RM 2 WHI$ WHVDQG/ (ICELOAY  FROAQXHS

<HU( Q&' HRHP EHU
BHTXRDBHXUWHG ~ 6HXUMIHG5 H &$)/ 6HRXUW HG
, Q7 KRADQGY YUGIH/ ROV / ROV 3HJRP 1 / ROV 7THP | ROV 7REO

YODGHDAEIIQRQ) R \ HU
7WQMHYARS ( 2
/ LTXEDNRY/
&KOQH/IQI DUYDOH QGHV
%DDQFHDA QGR <HU
,QFOXGHV 5(2 KHOG DW 5HGZRRG D @G LZQAIHKY B FXRIQWR QL W DR/M Gl GQWIL/WLHV
5(2 PDUNHW YDOXDWLRQ DGMXVWPHQWY DUH UHFRUGHG LQ ,QYHVWPHQW IDLU YDOXH FKDQJHV QHW RQ R:
, QUQILEBIS\WHV
7 KHBEEGIEHBZ SUAHIMKHIP R DR SHURG DG AW LQ) YDOHR RXULQEC) LEGIDAHN GHAR CFRXP XOMGLP RMY DMRQDN HH-P BHU ssc

7CE® +, QEQILE®IS WHNV+ $ RRMW

[N U SR U N

$ FRXP XOWMG : HIKWGS$ YHDIH
, QEQILE®I$ WHNVDW $ P RO DARQDW &DUW 1Q) 9 DXHDNV $ P RO DARQ3HIRG 1Q
' RDW/1IQ7 KRA\DQGY $ FIXMMRQ ' HAHPEH " AP EHJ \ HOW/

YRURZ HIGHE RN

YURNHUGHE RN

1 RQFARP SHMDIUH-P HQW

7UGHIPH/

" HYHBS-G\WRK@RBI\

| ROQDEP LQMADNRQI HVRQH M) GOQDWHV
7REOD

NNONNN

$ FRXP XOMG : HIKWGS$ YH.DIH
, QEQILE®IS WHVDW $ P RUA] DARQDWV &DU) LQJ 9 DOHDW $ P RUN DARQ3HIRG 1O
" RIWIQ7 KRADIEY $ FTXIMURQ " HHP EHJ " HH-P EHU \HOY

YRURZ HIGHE RN

YURNHUGHE RN 2
1 RQFRP SHMDIUHP HQW

7WEHIP W/

" HHBS-GWAKERBI\ 2
| RDQDEP LQMADNROI HAVROH MM GOQDRHN 2
7RED
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" HRP EHU

1RM 2 WHI$ WHVDQG/ (ICELOAY  FROAQXHS

$ QR RULQBRILEG DAHNDUH P RMY H5 RQ DV KWIXHEDMY ) RUWH\ HOWHGEHG' HAHP BHU DG Z HHRG-G LQRQILE® DAVHNP RW DARQH SHOHR
PIORODYG P LARY HWSHAWHD (WP DAMG I XUHIP RYWY DNRQH SHOHLY\XP P D HGLOWH\BEBIEHBRZ

70EG  +, QUQILEGIS WH/S P RUVDIRQ ( [ SHOHE <HU
, Q7 KRADQGV ' AP EHU

7RED) XVMUH, QEQILEGIS WH/S P R DARQ

2 Q DAGDIADY DOQXCOEDY Z H HYDODOM RXU I LW @YHG LQECILEG! DAHN | RULP SOLP H)ALQAFDRLY DGG DEAWRID HYDOXOM WH XVH XO@YH/ R RAULQIUIQILEG! DAHV \R
GHMP ICH Ll BMMRY/ \R \WH UP DQQ) SHIRGY R TP RWY DIRQ DU Z DWIOAG © H UMHZ H5 RXU I LW QYHS LQIEQILEG DAHN DG GAMP LGHS \WDMKH HXIP DAG QYH/ Z HH
DSSURSUDMDQG\WDAHIHZ HHQRIQAFDRYR [P SOLP HQADW HAHP BHU

$FRXHG( [ SHOWHVDQG2 \WHY/ LIDHOMWY
$ FFUHGH SHOHY DG RMHUICEOWA/DY HHP BHU DG DHVXP P D] HoLQWHI RTRZ LQ) \BE®!

7CE® + &RP SRCHOWR $ FRXHG( [ SHWHYDQG2 WHU/ LDHONAY
, Q7 KRA\DQGV ' AP EH) ' HHHP EHU

3D CEGIVR QRO FROARTLY [QMIW

$ FROGHGLQMIED, CEG!

0 DILQSD CE®

$ FRXHGARP SHODIRD

8 QHNBGWDGY

$ FAXHGRSHDIY H SHOHY

2 SHDY GDHACEONY/
SXUHNIFFRXQVSD, CEGH

5 FEXURDHUAHYH

UG HEDKRTEIANW

3UH HIWHG\RAN GYLGHIB/SD CEG!

$ RG] SD CEG! 2
* XOUDQMH REQI DRV

2\

7RECS FRXHG ( [ SHOM/DQG2 WH/ (DELOAY

%ULGJH ORDQ KROGEDFNV UHSUHVHQW DPRXQWV ZLWKKHOG IURP WKH LQLWLDO ORDQ SURFHHGY DQG DUH
PRUWJDJHG SURSHUW\ RU WR IXQG LQWHUHVW RQ WKH EULGJH ORDQ

3D DEBIWR 1 RQ &RQARTY , QMW

5 HZ RRG DQG D \MLLG SOV FR LQYHARU \MURKIK \BZR SONGHYIKLS HOMYY FRORIEDMG B\ 5 HZ RRG SXURKDHG \HYLFHUDGYDGRHY OQG H FHW0 65V UHDAMG \R D SRWRIR R
UAIG-QIIOP RWDIHBOQ/\HYIFHGE \WHFR LQAHMRU VFH1RM  DQG1RM | RUDGAMRIOQ R DIRQRQWH SONGHIKLS HQMW/ DG DARADAGLQYHWR HQN : HIFFRQIVRU
WH FR LOYHKRLI LOMIAIV LOWH HOM¥Y Dv (CE QWA DQG DY HAHP BHU WHFDW Q) YOOHR WHUIQMAWZ DY P LARQ WBBHIMN WHURXUWHWFRGRP LE QMBI
LQWHHQM¥Y ( DRQIVIURP \KHSONGHYIKLS HMN DUH DERFDMG VR \WHFR LOYHARURQD SURSRWRDCEDY DG GAUKY \KH
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" HRP EHU

1RM 2 WHI$ WHVDQG/ (CELOAY  FROAQXHS

\HOWHGG' HPBU DG ZHOGFMAS PIOROR FRPH  PIARQR IGFRPH OB PLARQR LGFRP H UASHRAIYHD \R\WHFR LOYHWRU Z KLIFK Z HH
UHFRG-GLO2 \WHIH SHOHVRORXUFRQRICDMG WBAP HOVR GV LGFRP H

Q OB 5 HZ RRG QG DKLLG SOV LOYHWRUFR VROUR MG WHWEQW HUDQG VARXUMY DIRQR + (|, WURKIK VR + (|, VHRXUMY DANRQ HMY 2 \KHAKLLG SOV LOMHIRLY
FROMEXMG+ (|, LORWMHHVHRXUMY DARQARURXIK 5 HEZ. RRG QG UABGHE \KER B.CDMEHH LADOQMIIVIMKHG B \HVHRXUMY DARQHMY DRQMGHS HZ RRG 6HH1RM  IRUD

I XUNHUGVAAMERQR WH-+ (|, VHRXUMY DR LFOGQ) WHFDER RHR WH-+ (|, VHRXUMY DARQ HMMVLQ . HOFFRXQIVRUMH R LQHXBLVIQMNQ\WWHRHUP DQQ) + (
VHRXUMY DARQ HQMY Dv D ACE@W DG DV HHP BHU WH FOW 1Y YOOHR WHUIQMMMWZ D/ P LGIRQ UHSUAHOMY WH IDUYDDH R \MHUHRGRP LF LQMMXLQ WH
EHH LADOLQMMMMAKHG B WH+ (|, HOWV * XUQ) WH\ HOW HG-G' HHP BHU DG WHLQHARLY KOHR HIQQIVIURP \WHUBBIGHS LMV |RUZ KLFK
SRMYHHQQIVOH U GRAMG DVDQH SHIH\R 5 HZ RRGIQRXUFRQRIDAGWIM HIWWR @W LGFRPH ZHHQHIDIYH PR SRAMYH  PIAIRQ DOGSRAMYH P LAR)
UASHRAHD  DQG Z HH WHFRGHG \WIRIK +(, ,GFRP H GHARQ RXU FRORIEDMS WP HIWV R BW IGFRPH ' XUQJ WH \MULG TXDUMU R ZHFBG RHR RAU+(,
\HRXUMY DARQWEQCRNRQ/ DG SOGR | \WHUHIDAMG RANBIECQ) $ %6 LWKHG

*XUQ) \WH\ HIUHGG' HHP BHU ZHFRP SPIMG IR &$) /  BUGIH GUQ VHRXUMY DARQ/\SRQRIG B RHR RAUNQAYHIMBY 7 KHVH WDQORAIRQY LOYRYHS WH

WDV HUDGG VHRXUMY DIRQR  EUGIHEI FROUBAG I URP WHNRQAHOMUHDIG | URP 5 HEZ RRG\KURXIK & R EUGIHVHRXUMY DARQ HOMNY ( CFK R WHNRQAHMUHDQG5 HE RRG
UABIQHS LW SURSRMRIDMVKDH R \WERUBCDM BHIH LADOLQMANV MAHG B WHVHRXUMY DINRQ HOMWY © H CFFRXQIYRUWH MR QAYHOMUHV LQMIAINQ KH EUIG] H GUQ VHRXUMY DIRQ
HQM¥/ DV DACELOW DQGDN HAHP BHU WHFOW LQ) YDOHR WHUIQMBMAVZ HH P LEIRQ UWSUAHQNY WHI DUYDOHR \WHUHFRGRP LF LQMBMWAQ\KHEHH LEDO QMBS
IMKHG * XU \WH\ HIUHGG' HRP B WH MLQAYHQMUHV\KOH R WFRIQ] FGLGFRP HZ DY P LAIRQ UHIDMG WR LW UAELGHS LQAUAN LQ WHH B R HRXUMY DNRQ/
VAKX IOD P LARQCHM SHOHWRS HZ RRGLQRUFRQIRICDMS WP HOVR GRW LGFRP H

o) ZHFRP SBIWGD&S) / \FXUMY DIRQR EUGIHGOQVVSRORIGE RHR RUNBLQAYHXMUA/ 7 KLY WBQTRNRQ LQYRYHE WH WD HUDGG VHRXUMY DRQR EUGIHEOY
FROMEXMS |URP WH NRLQAYHOXUA DG 1P 5 HEZ RRG WURKIK. RQH EUGIH VHRXUMY DRQ HOMY ( DFK R \WH NQAWYHQMUH DOG 5 HEZ RRG UHEIGHS W SURSRUNRCDM KO R
\XEREDM EHH IFDOLQMIRV DAKHG B\ \WH VHRXUMY DIRQ HQMY : H DFFRXQM RU WH NLQAYHMUHY LQAMIMO \WH EUGIH G0 HRXUMY DIRQ HOMY Dy D QCELOW DG DA
" HRHP B WHFDW Q) YODHR \WHUIQMWAZ D/ P LEIRQ WBBHIMY \WHIDUYDOHR WHUHRGRP L LQMBWAIQ WH EHCH LFLDOLQMIAMAMAHG * XUQ) WH\ HU
HEG' HHPEU WHNIQAHMHUFRIQ] FGLGFRPHR P LAIRQ UADMAGR LW UHBLGHS LOMINQ\K VHRXUMY DR UAXAY QD P LARQGHA SHOHWRS5 HZ RRG
LQRXUFRQRIEDAGEAP HOVR B LFRPH
2 SHDIY / FDHSLIKWR 8 \HSWHVDQG2 SHIDIGY / HDVH/ LDELOWNY

2 SHDMY GDH CCELONY DU HIXOOR WH SUMWDOHR RUWP DQQ) BDH SD P HIV QVARXQAMS DARXULGRUP HMEDERURZ 1) UDM DOG WH RSHDIY GDHUIKAR X\H
DXHN DUH HIXOOWR \WH RSHIDY GDVH COEL QM DEMMMS | RURXUGH HUHG BHOACEONY 7 KHH EDDGRHY DUH UHBAHE D/ GDH SO P HOVDHP OGH 6FHHIRM | RJDCAMREL
LQRP DIRQRQGDH/

0 DUILQ5 HHYCEBIDQG3 D DEGA

0 DJLQ WHFHYDE® DG SD CEG URXAMS | URP P DUILQ FDQY BHE HH XV DG RXUFRXQMSDMAY XQEHJ GHIYDYH/ P DU UHSXUKDVH DI UHHP HOV DG Z DHKRX\VH | CHOWY
ZKHH Z HRWHFRXQMSDMY SRAMG FRIM IO 7 KURKIK* HHP BHU Z HKDGP HADTP DUIQRYGH

| HIDCDQG5 HEXURKDVHS HHYHY
6HH1RM | RUDCAURIDOQ RP DIRQRQUEXUKDHUAHYH/DOG AW FRQMY HIAH/ B DEQ) GMDIRY FOP VDYGG-P DB/
$AAHEERP SHODIRQ

$ FRUHG FRP SHDIRQLGFOGHY FRIV UHDMWG R RXUFDK VHINBG LY. DB/ ERQOHY GH HUHGFRP SHODIRY YOFDIRQ DQGFRP P IMWIRQY 2 XUFDWK \HMBG LY OB/ Z HHIWDMGWR
FHABEQH HPXRYH R 1 LFHY DG QRO H HRAYHHP SBR HAY/ 7 KA I DB/ Z L@EHSD CEGHLQFDK Z W D YHWMG [ DL YOOH EDHG RQ\WH FBRMQI P OINHASUFHR RXUFRP P RQWRAN
RQ WHU UAS-RARYH | LDOYHIY GO 7 KHH [Z 0B/ DUH FOOWI LHG Dv ACEOMY 1Q $ FRKHS H SHOHY DQG RKHU ACEMMY RQ RXU ARQRICDMS EDDIAH \KHV 06 DH EHQY
CP RMY H5RYHAKHUUASHRARYH YHAMY SHIRG/RQDWLI KAGCHEDY DAWMAG ! RUFKDQH/IQWHYDOHR RXUFRP P RQWRAN DAKHHIGR HIFK WERWY SHIRG
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" HRP EHU

1RM 2 WHI$ WHVDQG/ (ICELOAY  FROAQXHS

7 KHIRWZ LQJ \REGISURHWVRXUFDK \HVBG LY DBV/E. WSHR Iz DGDY HRHP BHU

7CE® +$ PMUW/R &DWK 6HMBGSZ DLBVB $ZDUG7\ SH
<HU( QGH5' HRP EHJ

&DWK 6PVBG &DWK 6PMBG &DWK 6PVBG
SHMMPMGEWWN ' HHUHGOWAN  3HJIRLP DCRHEVRAN
, Q7 KRADQGY 8QW QW 8QW 7REO
&DK \ANBGLY LGACELOW DV HAHP B
&RP SHODIROH SHOH LGFRP H
&DK \HMBGLZ DG YHAMY SD RAW 2
&DK \HMBG LY DUG CDELOW DV HA-P EHU
&DK 6HVBG5 HIMPMGE6\RNS QW PB68 V
" XUQ) WH\ HUHGG' HHP B P IARQR P\568 VZ HHIUDQMS\R AHVBIQH HAXRMHR | LEHYWDAZ LOYHARYHARHGH WRA HOVMRAK' HHPEHU  20Q
HOFK YHIY GDM RYHUWH [ RXU\ HDUYHAMY) SHIRG FDWK 1Q DO [P RQAHTXCOWR WH YOOH R \KH FRP P RQ MRAN XQEHOLQ) \WH F\5 68 \ \KDAWHINRD \WKFK YHAMY CDM Z LEEH
AVUBWG\RWHUASIHON $ W HAHP EHU WHXTP RWY HGFRP SHODIRQFRIR R668 VIWQMGI) — DOGSUR HWZDY P ILARY
&DK 6HMBG' HHUHGE\RNS QW FV 68V
" XUQ) WH\ HUHGG' HHP BHU WHHZ HHQRIWQVR FV 68V $W HHP EHU WHXTP RW HGFRP SHODIROFRWR PV 68 VIWDQAGLOSUR HWZ D/
P LARQ

&DK 6HMBG3 HIRP DFHEWNS QW A\368 V

,QFRIAMRQZ W\WH' HRA-PEHU 368 JUIDADVGHAUEHGIQ1IRM  RCHKDD R \WH368 VJIUDQMG\R FHYBIQH HRXWYH R | LEHY DUHFDWK VHIVBE 7 KHFDW VHIVBEG SRUINRD
R \WHHIZ DG/\REBG P LARQ DG YHARYHUWUHH\ HILY \MURKIK - DY \WEMAAR P HAMY FHYEIQ SHURUP DFH FUAMID $\W HAHP BHU WH XIP RWH
FRP SHODIROFRWR WHFDK VHMBGSRWROR \WHH368VZDY  PIAIR) 6HH1RM | RAHSHIRIP DOFHYHAM) FUMIDR \WHAHLY DB/

7TKHHGR WH YR SHIRGIRU AB68 [ DB/ \WDAZ HH JUDQMGS LQ ZDv-oay DG EDHG XSRQ \WH SHIRWP DAH EDVHG YR RIMID R \KHH
Iy DB/ OSSR LP DMD UHHHFH KDWY R RAURRP P RQ IRFN XQGH®LQ) \WHH 368 V TXDI IHG | RUYHWIY DG FDK VHNBP HQV\EMRAR DSSURYDOR RUYRDEG R
" LWHARY/ GAUQY) WHI LIANXDAMUR
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" HRP EHU

1RM  3UCHSBVR &RQRICDARD

, QWHQRIP DOFRUHR BXMGHY Z HHAMULQR FHIBQWSHYR \WDQLRNRQY Z W HMMH\KDADH FRUGHIHG R EHY , ( V 7KH&RP SO VSUP Y LQYRYHP HQAZ K9, ( VKDY
EHHD UHIAG R LW \HRXUMY DIRQ WBQLRIRQY LQ Z KLFK IWREM HY DWFIV VR VHRXUMY DIRQ YHUEBY : H SUP DU® \HRXUMY H RAULFTXLHG DG RWLQDAMG BOQY Z KIFK SIRYIGY D
\RAUFHR IXQAQ) DOG KDV HIEGG XV VR WM HUD FHAEQ SRMRQ R HARGRP LE UM RQ GORY RUUHIDMG GHEWHPXUMEV VR \KLLG ST 7 KH HMY \WDAKDY D FRQURTIY [ LCDGADC
LQMMNQ DY, ( L U HUHG R DV WH SUP DY EHHLADY DQG LV UTXLUHG \R FRORIEDMWHO ,( 6HH1RM  |RUIXUAHUILQ RWP DIRQ R RAUDFFRXQMY SRTAH/ WHDAQ) RXU
3UCASOVR FRORIEDIRY

7KH* $$ 3 SUGASEVZ HOBSD UMXLUHXVAR UDXAWRXUBTXLP HYWR FRORICDMI , ( VHIFK TXOUMIDGEWHH RUHRXUGHMP LCDIRQP D FKOHEDHGXSRQQH. | CRVDGG
ALUXP WBGFHY/SHMIQQ) \RHIFK 9 , (7 KIVARXGS WAXOVQDP DMUDCLP SCRAR RAUFRQRICDAG | LCDGADONBM HOVGAUQ) WEVHNXHAB-BRWY) SHIRGY

$DOMYVR &ROMRIDMEI9, (V

) RUFHMBQR RAUFRQRIEDAMG 9 , (V' Z HKDYH HBRWNG VR CFFRXQAVRUVKH DAHV DG CCELONY R \KHVH HMYAY SXOXCQAR \KH P HDAXU-P HOADGMCDAYH DYDOEGIVR &) (V $
&) (VD9 ,( WDMRIBVI LOGADCDAMN DG LKAV EHH LFLDO.QMBMVIOWRVH DAV DG \MHH EHCH LADOLQAAIV KDYH FRQMFMOIOU FROHRID \RWHUHDMG DAHVR WHE,) (
* $$ 3 DIRZ VARP SDQH/\R HBPAIR P HDJXUH ERK \WH | LDGRLDODWHN DQG | LGDGADDICEMIYR D&) ( XMQ) WH P RUHRBVHYTEGIR \WHIQUYDOH R \KH | LQDGRDODAMAVRUI DU
YDOHR WHI LOGRCOIEL MY 0 RIR RXUO |, ( VOUHDFFRXQAG I RUXQEHWHE) ( HBRIRQ XQEHUZ KLFK QRN JHIHDD U-SUAHOVKHI DUYDDHR RAUBIGHELOMNAV DG
UHDAG CFRHG QAU FHYTE®!

, QOBAWRQWR RAUFRQRICDMS9 , ( VIRUZ KIFK Z HP DEHWH&) (- HPRNRQ Z HFRQRIEDMAHIMQ9 , ( VIRUZ KIFK Z HGGQRAP DNHWH &) (- HPRWNRQ DG HBRMG R CHFRXQNVRU
\WH$ %6 IMMHGE WHH HQIWWY DAYV YOOH RUCP RW HS FRW7 KHHLGFOGHWE R &$ ) /- BUGIH GO0Q VHRXUMY DINRQY DG WUHH 6 HIXRD UH VHRXUMY DRV | RUZ KIFK \WHS$ %6 DUH

ODHFRXQMGDAVDUYDOHDY HRHP BU 6HH1IRM  |RUDBAMRIOQRP DNRQUHIDBEQ) WHEHTXRD UH VHRXUMY DINRQ
7 KHIRWZ LQJ \BEBISUHHVD\XP P DY R \WHDWHV DG HONVR RAURRQRIEDMS9 , ( VDN HHP B DG
70E® + $WHNVDQG/ IDAONWVR &RORDADME9, (V
AP B 7RED
)UHGEHO OF ) UH3AHO COF BHVAQ &RORICDMG
" RIWIQ7 KRADQGY BHTXRD &s$)/ 6/ 67 . BHUHY , QYRR FOW +(, 9,(V

5 FMGHQIDCFRQXP HUGBTY KHIS | RULQYE HQV 2
5 RIGHNOQMARUGDDY KHT | RULQYHIR HQW 2
&RORIEDMES JHR P XQWLP 1O GO0/ 2
5 HOCHXBIMVHRXUMEY
+ RP HHDXAW LOYHW HON 2
2 WHULQMXR HQV 2
&DK DQGFDK HIXYDBONV 2
5 HIIRAMGFDK
$ FFOHGLOMAXN-RHYTED!
2 \WHUDWHV

7RECS WHV
' HRR EDIDARYY 2 2
$ FFOCHGLOMANED CEG!
$ FROHGH SHOHVOGRKHCCELOWY
$ WHNEDANHG VHEXUMEY MG

7REQ \DELDAHY

MM N NN
NN N NN
NONN N

[ I T R R VR R R SO SR XY
[ I T R R R R Y CR SR CR ¥}
N

[N SIS N]
[ ISR N

9DOHR RXUIQYHWR HOVIQO , ( V 2
1XPEHUR 9,(V 2 2
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1RM  3UCASBVR &RORIEDARY FROAXHS

' HRHPEHU 7REO
) LH3AHO OF ) LH3GHO CF 6HIMHAQ) &RQRICDMS
' RDWIQ7 KRGV 6HTXRD &$)/ 6/ 67 . 6HIH , QMR HQV +(, 9,(V

5 FMGHQNDCFRQXP HUGBTRY KHS | ROLQYWE HQV 2 2
5 FUGHUDOQMXRUBTRY KHIS | RULQMXN HW 2 2
&RORIDMS JHR P XGNP 1O GOR/ 2
5 HOCHXBIMVHRXUMEY
+ RP HHIXAW LQYHW HON 2
2 WHULQMXW HQV 2
&DK DOGFDK HIXYDBON 2
5 HIRMGFDK
$ FFOHGLOMAXNNHRHYTE®! 2
2 \MHUDWHV 2

7RECH WHV
' mmm 2 2 2 2 2
$ FFOCHGLQMIANED CEGH 2
$ FRXHGH SHOH/DQGRKHITHDNY 2 2
$ WHAECANHG VUMY IKHG 3

7REC \DELDAY

NN NN N
R N R I
NN N NN
NN N NN
~ NN NN

9DOHR RXULQYHIR HVIQO , ( V
1XPEHUR 9,(V

7KH%EURWK DIQREQEH TXBHDVHF X UDWHABWERQV DQGFHPEHU  UHV S H FINQWRIOR R XIRW € GW K8 ( H O H FOVQIRIPF F R XIGR\D W&

Y DO KEF OXIGMYWBIEH TXRROXOPBFHPEHU DQGFHPEHU $WHFHPEHU DQGFHPEHU W KB YWD CRIAHXILQ W HUGRAQWAR CBLHGTIX\

V HF X U L WL DRWIREE GHMIEH (H O H FADIVR QP L O MLRGY P L O OWLIRDS H FAN. MVKGAM U HLQWF B CRARIXLLY Y H V WL BHKQAWI(U H | O HL FVAKHHG HEPH U
DQGFHPEHU WDBERYHSUHVHQMWLMILE® PLOOWRYSHFRVER 6DR OALFGTXRH B X ULWWHBHIT X B HDV H F X U DWQIG] D WIL& Q@M
PLOOLRQ UHS%BAWYXHG\DW IDLU YDOXH

& H U WHBLVQLVQLFFOVKVE Z.8$)) / E U L GIRIYEO F X U L W IL (DRADLIRGIMVELIGS ) / FRO X RX 8/ 6 7UH V HF X U LLVQIF]® DGVREM I H G GD FB /6 7F R O XIP
'"HFHPEHU  DQRX®&HU Y LRLGHYV VI P(VDWRHRME F R X IRW ) GW k&H ( H O H FIVQVRIQB VY R F$.% B M @ OHIBIF F R X IQRD MYE R U WKILLWHE FE R M
'"HFHPEHU DQ®FHPEHU WK H LYW ORIRIXILUQ W HLLUW k&4 )/ WHOR B B F X U L WOLA B RVIGRWE B GWKBH (HO H FAMILRQ PLOMLQR® PLOO
UHVSHFMIHHP\EEHU DQE®FHPEHU W HKE YWD ORAIRIXIUQ W H QWM / BU L GIRID B F X U L WOLA P RVXIQRWE § GWKSH ( H O H FADIVR @ L O LG

PLOOLRQ UHVSWKFWKWHERH [URP WKH WDEOHV BEFY HVYKGISUDQ® \FOMSUHEHIW D@RUWL]HG KLVWRULFDO F

"XULQHRXUTWERW HUZ HY R &/GH WEYVLIHFK U URRXAR Q V R O UGS/ 6 7V H F X U L W QM BWYGRIN R Q V RADKIE DWW WBHGU USS H]WHI® UCPRLT

DQGHOBWELE VX HD OWRH U FRXBGE 6WRRQKIM HGGRF/6 7Ud H F X U L VDIQGMEIRIKBD G H USMIBOWY Xa+H3 R W HI R UX UWLKH B U P B W

"HFHPEHU W KH YWD CRIRIXILQ W HLUGM § W/IWG@ILAE/ 6 7V H F X U L WDLA B RMIGRE § G KEH ( H O H FADIVR QP L O OZIRQKGHLH U HIQJARMY KIHF H P E H
WDEOH DERYHW&H SYMYHGQWIQW FDUULHG DW DPRUWL]HG KLVWRULFDO FRVW

'XULQJ WKH \HDU HQGHG 'HFHPEHU WKH JUHGGLH ODF . 6HULHV VHFXULVOL{|DXWURQSIIME RDOOHG DQG

"XULQJ WKH \HDU HQGHG 'HFHPEHU R Q@RHI HRDHW RV M B FRXUUL W DIV UR QKW 6RI® DG G LW LR Q DKRWRIRUPDWLRQ
8 QFRORIEDMEO, ( VZ W &RMXIQ) , QYRYHP HOW

;- HKDYHWBOQU HUHG WM GHRNDCARQUKP HUGTRY R FHMEQ 6 HNXRID VHRXUMY DARQHIMWASRQRHGE XV\KDADHWORAMWEEQ) D/R ' HHP B : HGAMP IQHGZH

Z HHQRAKHSUP DY EHHIADY R \WHHY , ( VDVZ HOFNHGWH SRZ HAR GUHRARH DALMY/ WDAZ LAKDYHWHP RN QU LEDQAFRGRP LF LP SCRARQWHHQMWY ) RUFHMIQR \KH
DU HUHE DOV Z KHIHZ HKHTS WHVHYLIALQY . WKW SURUVR \KHWNDQW HUDGE FROMXHS W KRG WHVHLYIFLQ) WKW RTRZ LQ) \WHWDQM HU Z HBFRGHE P RWDIHHYIAQ WKW
0 65V  RQRXUFRQRICDAG EDDGRHKHIVDQG FDMI LHGWRHO 65 VDY/ HYHD DXHV : HOBR MBIGHG\HIRUD(G
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1RM  3UCASBVR &RORIEDARY FROAXHS

\KER B DM VUMY LQ WHH WM HY WDAZ H FDMILHE DY/ HYHD DAV 2 XUFRQMAQ) LQYRYHP HALQ \KHH VHRXUMY DARQY LV @P MG \R FXWRP DY \HYFLQ) REQIDARYY
DARADMGZ W WABIQQ) VHYIAQ) WKW Z KIFK Z HUABQDWMLLE SOV \KE HYIFHYARSHIRP  DOGWHUHFHSAR LQMANGFRP HDWRADAGZ W WHVHPXUMEY Z HUABRIGHS

$ CANRTD GUQ WH\ HUHGEG' HHP B DVSOWR RXUSDOQV\R CFAHBIDMWH Z LG5 GZ QR WH/ HIDR |, Q/HWY HWV SRIRIR Z H\RTS D SRURIR \RBIY)
PIARQLQ IDUYDOHR GIIR XQHXUMYHG EUGIH GOQV DUG 5 ( 2 DAVHVVR WH/ FIDR 7 UKMA7 KHVH WWDQM HY P HAIKH FUMMAUD \R EH CFFRXQAG | RUDV VOBV | RUILCDGRDC
WBRWY SXERAHY IQOFFREFHZ N $$3 : HGAMP LOHG WDNKH/ HIDR 700D ,( EXVWKDAS HZ RRG LY GRAIH SUP Y EHHLADY  DvZ HGR QRAKDYHWH SRZ HUWR
QUHVIKH CRAYMA/ WDAP RIAILIQLLFDQ® D HANKH/ HICR 7 UMW HARQRP LE SHURWP DFH $ FFRAQIO \WH/ HICR 700N CRAFRQRTICDAG LQ RXUI LDGADOWIR HQWV $ VSO
R WHWIQLRANRD ZHHBGHSD P LARQ\KERBDM EHH LADOLQMIAMIQWH/ HIDR 7UMNZ KIFK LY BFREHE D/ D0$ ) 6 WDDHMIM VHRXUW RQ RXU&RQRIEDMS EDDGHH
KHIVD/ZHODY P LARQIXQEQ) FRP P I\ HAR SURYLGH FEEMIDKSSRW \WH/ HICR. 7 0K SRMRIR GOQ\R YOOHUDMRYH FH-G\SHAILHG\WUAKRDY 6FHHIRM DG

| RUI XORHUAVAXAWERQ RO ADQLCFRR)

7 KHI RTGZ 1Q) \BEBISUAHQIV DEAMRDAQ RP DNRQDNY HHP BHJ 05 UHDWG R XGFRQRIEDAEY , ( VVSRQRIGE 5 HZ RRG DG OFFRXQIMG | RUDADBY
70EB  +8 QFRORIEDMGI, ( VBSRQRIHGE 5HZRRG
, Q7 KRADQGY ' HHP EHU " HHP EHU

2 Q EDDFH\KHADAHN DADUYDOH
BXERBDMHXUMAY FOWILHGDYS$ ) 6
, QMIMRD VHIRUDGG\KER GCDMVHRXUME/ FIMI LHE D/MBEQ)
0 RMDIHVHYIAQ) WKW
SWDADLE LM HIV HIXW P HARG 2
) XQAQ) AP P MY HW 2
0 O IPXP GRWH SRKUH

5HSUHYHGIRRGYHHPO@WQ@RUWKHHQGHEHPEHU WRURYASHIR P L O GRURIE MX B SRBWW K R &GLHIIX BW H F X B U W RHEH
IXQGHGLOOLRQ DW FORVPQO®OZRWKUXP IMRLQJ VXEMHFW WR ¥R WHM DG 8 R UMG & DWR RQUDIQ) 1HU R U B B WIILR @ R

OD[LPXPRNNM RVYBRRXULQ YR O YHR¥PEWQ VR O, @DHW MR IGH U U'Y IDERXRIXVUH F X WDLQEEE 5 H W D U QW K19 V(ND QEH S U HAH/QLYDIRW W B
ZRXEKEQFXXQBWEHY KUSR W KIHWIIFFXIPGY WXORKE MARYHD CRAIRIXILQ W HUGIBQDN V V R FRE R VAIBW H ODEPHNRK LO/R WM F ODR®HD P SIDQ8 R W H
H[SRVXUH WR UHSUHVHQWDWLRQ DQG ZzDUUDQW\ FODLPV DVVRFLDWHG ZLWK RXU LQLWLDO WUDQVIHU RI O
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*HPEHU

1RM S WHAWDANHG 6HXUMHY, WKHG

$ %6 [WKHS UBUAHON VUMV IWKHG By QRQ UHFRXUH VHRXUMY DIRQ HMY Z HFRQRICDMXQGH* $$ 3 7KHP DMUMW R RXUS %66 [WXHG LV FOUIHG DAVCLUYDOH XQGHMWH

&) ( HBRANRRQ VFH1RM  |RUDCAMRDOCHAO Z W \WH UHP DQGHUFDUIHG DACP RMWY HS FRW/7 KH FDW LQY) YOOV R $ %6 IMKHG B RAURRQURICDMS VHRXUMY DINRQ HQMAY DA
" HRAPBEU DG DRY Z W RKHMBRMSLQ RP DINRQ DH\XP P DU H5LOQWHI RTRZ LQJ \RE®A

7TOE® + $ WHA/DNHG 6 HRXUMWY, WXHG

" HAHPEHJ
8 GBOG3UCHSDO : HIKWGS$ YHDIH
' RDWLQ 7 KRA\DQGY YOOQH &DUW 1Q) 9DOH , QMHXS DM 6\MG0 DXYUWHY 1 XP EHJR 6HIH/
6HIXRD R
&s$)/ W

+(,

$96 , WKHG DV DIU9 DOH

&$)/ $9%6 D/$ P RUYHG&RW R
7TREC %6 , WKHG

" HAHP EHU
8 QBOG3UCASDD : HIKWG$ YHDIH
' RIDIWVIQ7 KRWDQRY YDDQRH &DUJ 1QJ 9 DOH , QMHMB DM 6VIMMG0 DMUMEY 1 XP EHUR 6HUHY
6HNARD VR
&$)/ W
) WEAHO [F6/ 67
) WEAHO OF. 6HIHY
+(, \R
$9%6 , WXHGDW DLU9 DOH
&$)/ W
) W3AHO [F 6/ 67

$%6 , WXHGD/$ P RW HCG&RW
TREGCH %6 , WKHS

$SWHFHPEHU LQFOSBEVVXURBRKEFRD VR 0L GHOM IGMLMHAGR Q Q HE MWAMNE Q D QR UGIY L G HOWHEMDRARDAE\R Q VIR B BEIR XMR |
YHQWSWHPHPEHU L QFOX%GH VYV XHRRQFR Q V R O, GHDOWWRIYRIHER Q Q HEMAMMK BQ D QFFIL € ¥ L GIHIDWHEDMRGLRHY R Q VER R GRER XMIR |
YHQWXUHV

* HHIDD XQBW\SHALLHG EHBZ  WH CRXDOP DMUMW R HIFK FDWR $ 96 IWKHG LY SUP DUO GAMP LGHGE, WHDMR  SUCASODSIHED P HQV RO WWH DWVHIVRL \KH MKQ)
HQIMY ( DFK VALY LY DOR \MEMRAR UHE-P SINRQ SURUVR \MHKBIMG P DMUMY CFFREQ) \RWHWP VR \WHUASHRYHIRHOQQ) GRRP HOVR HIFKS 96 DWKQ) HMW $ VD UAKOY
WH CAMOOP DMUW R $ %6 LWKHGP D RIFXUHMMHUWKEDD \WH WG P DXUY $ W HHP BHJ WHP DU R \WHS %6 LKHG DOG RAMBOEQ) KOG FRQATFMOOP DMUME/
BN RQGILYH\ HOY 6HHLRM | RUGHBICRQWHFDUY LQ) YOOHFRP SRHWR \WHFRIDMIO RUS %46 [WAKHG DG RAMBAQ)
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1RM  $WHAOMNHG 6HRXUMHY, WKHG  FROAXHG

" XUQ) \KH WG TXOWUR Z H\MDQM HUHG \KER GCDM VHRXUMEY Z H RZ QHG LQ FHYBIQ FRORTEDAMS DG XFRORIEDMS 6HTXRD VHRXUMY DIRQ WKWV AR D 6HTXRID WA
VHRXUMY DARQWKWARDAZ HVSRQRWG Z KIFK Z HGAMP LGHGZ D/D9,( $WAMKOFH ZHWRG P LAIRQ SUCASICEDDGRH R $ 965 IWKHG VR \WLG SOV DOG HBRAGWR CFFRXQA
I RUWHS 96 LWKHG XQGHUWH | LUYDOH ROURQ Z WK FKDQIHYLQWH I IUYDOHR WHS 966 UHBRIAMG \WURKIK RUFRQURICDMG B HOVR B LGFRP HLQ, QrHWY HQNOUYDDH
FKDQIHY QHA7 KHWBAG Z HIKWMG DYHIDHFRXSRQR WHS$ 96 \WKHG Z D/ CBSUR P DMD DAMMOGH LFUDIQ) B\ DAMUMAH SD P HOAGDM RFFXULQY 1Q$ XIXUW
TKHS 96 IXHG DUH \KEMPAR DQ ROWRIOWHEP SWRQ EHILQRQY) LQ$XIXW D5 KDYH D | LUOWBIMG P DMUW 1Q' HAHP BHU $WMMOFH ZH WMBGHG R \WH
WP DQQ) EHH LFDCRZ GHYKLS LOMIFNOQWHWKWAKUIRKIK RZ GHIKLS R DVERBCDMHRULY IMKHGE. \WHWKAWW  HP DQECHS AHIBQAVFIRTY WKWDARADMS Z W \KH
RZ QHIKLS R LY LOYHWR HQAKDAZ HGAMIP LGHS UH GRMS D FRQURTIGY | LCDGADOQAMMNQ WHWKWADQE DY \FK. Z HFRQRIEDAG WHWWKAG W HHP BHU \WH FRIDAMIC
I ROWHGHDRDUH VXM DIRQWNGFOGS P LAIROR \MLG SOV HRXUMA/D/Z HODY P LAIRQR 6HNXRDVHRXUMEV\RDAZ HKDYHUHEBIGHS | URP FHABIQ FRORICDAMG
BHIXRD VHRXUMY DIRQ HMWY 7 KH 6HIXRD W VHFXUMY DIRQ$ %6 DUHLFOGGLQ 6HDRD IQ70EG  CERYHDN HAPEHU BHH1RM  |RJIXUKHULQRP DIRQ
UIDAEQ RAUBUCHSBVR FRORIEDIROROWMKW

" XUQ) WHVHRQG DOWUR Z HWMDQ/ HUHG \KER BDMVHRXUMAY Z H RZ GH5 LQ FHYEIQ FRORIEDMS DQG XFFRQRIEDMS 6 HIXRD VHRXUMY DERQ KA AR D6 HTIXRD UH
\HRXUMY DARQ WKWKDAZ H\SRQRUG Z KIEK ZHGAMP ICHSZD/D9,( $WWOFH ZHVRG P LARY SUCA.SOOEDDGRH R $ %6 LWKHG \R WLLG SDMEY DAD GVFRXQADQG
HBRRG \R CFFRXQATRUKHS %6 LWKHS XQEHUWH | U YDDH RSIRQ Z W FKOQIHY LO\WH I DUYDDH R \KH$ 96 USRI \MURXIK RAUFRQRIEDAG WBAP HOVR BRW LGFRP HIQ
, QUM HQAI DU YOOH FKDQIHY GHAV7 KH WBMG Z HIKWMG DHIIH FRXSRQ R WHS %6 WKHG Z DV CSSUR LP DAD DAMKOFH LRBDIQ) \R D\MU\KH SD. P HOAGDM
R IQ$SUO  7KHS %6 IWKHG DUHVXEMAAR DO RMRDOHEP SROEHIIQAQ) IQ$SUO  DQGKDYHDI LCOOMAGP DMUW [Q2 AREH) $ WAWKDERH Z HIHRIGHS

R WH UP DQQ) EHHIADORZ GHIKLS LOMIALQ WH WKWAKURXIK RZ GHIKLS R D \KERGCDM VHRXUNY IWKHG B\ WH WKWY:  H P DQECHS FHIBQ GVFBIREDY WKW
DXRADAG Z W \WHRZ GHIKLS R WY/ LOYHKR HQARDAZ H GAMIP LGHS UH BRAG D FROURTY | QDA DOLQMMMNQWHWKADGG D/AKFK. Z HFRQRICDMG \MHWKAS W HA-P BHU

\WH FREDMDO! RUWH 6 HTXRLD UH \FRXUMY DIRQWKWAKGFOGHS. P LARQR WILG SO VXM DVZHODY P LARQR 6HMXRID VHRXUMA/ \KDAZ H KDYH UABIGHS | URP
FHABLQ ARQURICDMG 6HMXRID VHRXUMY DINRQ HMEY 7 KH 6HTXRD UHVHRXUMY DIRQ$ 96 DHIGFOGHG IQ 6HDXRD IQ70E®T  CERYHDN HHPBHU 6HH1RM IRU
[ XUNHLQ RIP DMRQUAIDLAQ) RUBUCASBYR FRQRICDNRQ ROV WKWV

,Q WH I LIWDOWU R Z H QI HIHG \KERBDM VHRXUMAY Z H RZ GHG 1Q FHIEQ FRORIEDAG D5 XQFRQRIEDAG 6HMXRD VHRXUMy DARQ WKV W D 6HTXRD WA
\HRXUMY DARQ VKWKDAZ HASRQRUG Z KIEK ZHGHMP IGHSZD/D9,(  SWWOFH ZHVRG P LARY SUCASIOEDDGRH R $ %6 LWKHS \R \WKLLG SDMEY DAD GVFRXQADQG
HBRRAG \R CFFRXQATRUKHS %6 WKHS XQEHUWH | LU YDDH ROIRY Z W FKOQIHY LO\WH I DUYDOH R \KH$ 96 USRI \MURXIK RXUFRQRIEDAG BAP HOVR BW LGFRP HIQ
, QUHA HQAI DU YOOH FKOQIHY GHAV7 KH WBMG Z HIKWMG DHIIH FRXSRQ R WHS %6 WKHG Z DV DSSUR LP DAD DADMKOFH LRBDIQ) \R D\MUAKH SD. P HOAGDM
RAPXULCY Q- DY 7KHS %6 IWKHG DUH\XEMAMR DQRSIRDOUHE-P SWROEHIIGRQY 1Q- DO DQGKDYHDI LCOOWIAG P DXUMY 1QO D $ VWMKOGFH Z HIARIGHS

R WH UP DQQ) EHH LADORZ GHIKLS LOMIMALQ WH WKWAKURXIK RZ GHIKLS R D \KER GCDM VHRXUMY IWAKHG B\ WH WKWY:  H P OQEGHS FHIBQ GVFBIIREDY WKW
DXRADAG Z W WWHRZ GHIKLS R WY/ LOYHWY HQARDAZ H GAMIP LGHS UH GRAG D FROURTY | QDA DOLQMMMAQWHWKADGG D/AKFK. Z HFRQRICDMG \WHWKAS W HAH-P BHU
\WH FRIDMID! RUWH 6HTXRD UH VUMY DARQ WAVALGFOGHS P LEIRQ R BHIXRD VHRXUMEY Z H RZ GHG 1 URP XQFRQRTIEDAS 6 HTXRLD VHRXUMY DINRQ WKWV DY Z HIDDY

P LARQR 6HIXRDVHRXUMA/WDAZ HKDYHUHEIGHS | URP - FHMEQ FRQRIEDA 6 HTNXRID VHRXUMY DARQ HMY 7 KHBHTXRID UH \HRXUMY DARQS %6 DHLFOGELQ 6HDARD 1Q

70E®I  CERYHDW HHPBHU 6HHIRM  |RUXWHILQ RP DIRQUAIDLAQ) RAUBUCHSBVR FRORICDNROROWIV KK

" XUCQY \KH\KLG TXOUMUR Z HFOXBG DEHMXRD UH VHRXUMY DIRQWKWKDAZ DV IMKHGLO  Z LW D\MBMG FRXSRQR DAWSOFHDGUWENG  PLAROR \WH
DARADMGRANBEQ) $ 96
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1RM  $WHAOMNHG 6HRXUMHY, WKHG  FROAXHG

" XUQ) WHIRXUW TXOMMUR Z HFRQRIEDAG\WH DAVHV DG (CELOW/R - DQHQMY | RUP HELQ FRQGHRANRQ Z W DUDAG EUGIH GOQVHRXUMY DIRY SUHIMGZ MMQ&S ) /

IQ70E®  CERYHDN HHPEHU DG \SRQRIGE RHR RUNIQWHMUY : H GAMP LGHG WH HQMWY Z DV D9, ( IRUZ KIFK Z H GAMIP LGHS Z H DUH \WH SUP D
EHHIADY : HHBRANG R DAFRXQATRUWH HOMY XQGHUWH &) (- HBRNRQ DQG CRARXQATRUWHS 96 LWKHG DAIDUYDDH Z W \KH HQWH FKDQIH LQ I DUYDOH R \WHS 96 IWKHG
UHFRGG\WURAIK , QAR HOADUYDOH FOQIHY GHARQ RUFRQRIEDAG AP HOVR B LGFRP H $W HR-P BHU \WH SUCASDOEDDCFHR \WHS %6 MKHG Z DY/

P IARQ DGWHQIWOW Q) YOIDHZ DY PIARY 7KHZ HIKAGDHIIHWIAGFRXSROR \WHS %6 IMKHGZD/  DAMMOGRH 7KHS %6 IMKHGE \WH&S )/ EIGIHHMWY DA
\KEVRAR DQ ROMRIOUWHEP SIRQ LQO0 D DJG EHILQQQY) 1Q-XH WH LQMBUAIDM RO WHS 96 IWKHG LRUDAHY B\ RH SHFHQEIH SROMKURKIK 1 LCDOP DMUMY 1Q
1RHPEU 7KHS %6 IMK-GE MY \VHRXUMY DIRQ Z HIH FRIDAMDT HG B PLAORQR VAMGQNOQMARUEIGHGODY/  PLAROR UBMMRAMGFDKDG  PLARQR
RAMHUDAHVDN HHP BHU 7KHFRUMY DIRQ VKRG Z W P LARQR VRO XQAQ) FOSCAW DQG DI HIMHVR DERZ. HQMIR HOAR GOQSD R VI RAWHI LAV
P RQNVR WHWDQLAMRY WURKIK 1 RYHP BHU XQBWDQLP RMY DMRQHYHIARFFXY SUR VR WHH SILDIRQR \WH P ROV UHQMHIR HYBHIRG $ P RWY DARQWLI I HUHYHW
LGFOGH [P RQY RKMHUHYHQN GHIONXHR WD/ RUGH DXOMDAY H FHHEQ) \SHALLHG WUAKRDY | RUWUHH FROHPARYH SHIRG/ RUH H 1 HALYH DGYDQRH DM H AHHAQ) D\GHALLG
WUHKRD

" XUQ) WHVHRQG DXOWMUR Z HFRQRICDAG\WH DAHVDQG ACHOM/R  DQHIMY | RUP HGLQARQGHRANRD Z W DUDAG EUGT HBOQVHRXUMY DARD SUAHOAMGZ MQ&S ) /

IQ7CE®!  CERYHDN HHPEHU DG \SRQRUIG B RHR RUMIQAYHOMBY : HGHMP LGHG WH HQIMV ZDVD 9, IRUZ KK Z H GAMP LGHS Z H DU \WH SUWP DY
EHHIADY : H HDRRMS VR DFFRXQATRUVKH HMV XQEHUWH &) (- HPRINRQ DG DAFRXQARUWHS %6 IWXHG DAIDLUYDOH Z W \WH HQIWH FKDQIH 1Q I IUYDDH R WHS %6 [WKHG
UHFRGHGWURKIK , QrHWY HOADUYDOH FKOQIHY GHARQ RUFRQRICDAG AP HOVR  ®W LGFRP H $ W HRHP BHU \WH SUCASDOEDDGFHR WHS %6 IWKHG Z DY/

P LORQ DOGWHCHADW LQ) YOIOHZDY P IARYQ 7KHZ HIKMSDHDIHWBMG FRGRQR \WHS 96 IMKHEZDY  DAMMKOGRH 7KHS %6 [IWKHGE \WH&S ) / BUGTHHW DA
\KEVMANR 00 ROMRIDWGEPSIRQ Q1 RMPEHU DG EHIQQQ) Q' HHP EHU WH LOMIWALDM RQ\KH$ 96 LWKHG LGFWDAHY BT RGH SHFHQIIH SRQMMURAIK 1LQC
P DMIW QO D 7KHS 96 IMKHGE! MV VHRXUMY DNRQZ HIH FRODMIDT) HG B PIARQR UAMGQNOQMIRUEIGIHGYY  PIAROR WNRMSFDKDYG  PLARY
R RKHUDKHNDN HAHP BHU 7KHVEPXUMW DIRQWVVKRMBGZ MY P LARQR RO XQAQ) FOSCAW DG DI HDMMVR DIBZ. UHQYMHKR HAR GTRSD RIVIRAKHI LKW
PRONVR \WHWIQRMRD WURAIK 0 D XQBW DO TP RWY DIRQ HYHARFRXY SURU\R \WH H SUWDIRQR WH P RQIKY UHOQYHWY HOASHIRG $ P RMY DNRQ \WIJHUHYHON
LFOCH [P RQY REHUHYHON GHIONHR DAY RUGH DXOMDAY H FHHEQ) \SHALLHG WUAKRDY | RUWUHH FRQHPARYH SHURG, RUMH H | HARYH DGYDGRH DM H AHHAQ) D\SHALLHG
WUHKRT

" XUQ) \KH | RO TXOWMUR Z H FRQRICDMS WH DAV DQG ICEOMVR D+ (|, VHRXUMY DINRQ HIMY | RUP HG 1O FROGHAIRQ Z W \RH VHRXUMY DARQ R +(, ZKIFK ZH
GHMP IQH3Z DYDY, ( DG IRUZ KIFK ZH GHMP LGHG Z H DHWH SUP DY EHGHLIADY $WMKOEH Z H\RD PLAIRY SUCHSOOEDDIAH R $96 IWXKHG R WILG SO/ DG
UABGHE DSRWRQR \WH UP DQQY EHH LADDRZ GHYKLS LOMBIMAQ WHWKWY: - H HBRMS VR CFFRXQARUWH HMY XQEHUWH &) (- HPRINRQ DG CAFRXQVRUHS 96 LWKHG DAYOLU
YDOH Z [\ \KH HOMH FKDQIHLQ I MUYDOHR \WHS 96 MKHS LFOGQ) TFRXHG LOMMWUFRB-GWUIRAIK + (|, LGFRP H GARQ RUFRQIRIEDMG BAP HOVR  BW LGFRP H 7KH
$%6 IMKHGE WH-+ (, HRXUMY DARQHQW Z HH\KEMANR DO RSMRIOUHG-P SWROLQ2 RREHU DGEHIQRQ) Q2 PREH)  WHIQMPWADMRQWHS %6 IWXKHGIGRUDHY
B \KURIKILIOP DMIWIQ

" XUQ) \WHWKLLG TXOWAUR ZHFDBGRAHR RXU (, VHRXUMY DARQWIQLRNRQ/COG SOGR | \KHUHIDAG RANBIECQ) $ %6 LWKHG

" XUQ) \KH | RO TXOMMUR Z HWBQAHUHE DR WH WER GCDM \HRXUMKY Z H RZ GHG 1 URP \BZR FRQIRICDMG U SHURLP LQ) B0 VHRXUMY DRQ 9, ( V\SRQRUS B
) BEAHO CF 6/ 67 \R D UH VHRXUMY DARQWKUVZ KIFK Z HGAMP LQHG Z DVD9 ,( DG RUZ KIFK Z HGAMP IGHEZ HOMHWHSUP OV EHHIADY $\WMWOEH ZH\RG  PLARY
SUCASTCEDDGRH R $ 965 IWKHG R WILG SO DQG IHBEGHS R WHUP DQQ) BHH LADORZ GHYKLS LOMMNQWHWKWAKURKIK RZ GHIKLS R D\KER BCDMVHRXUMNY IWKHG
B\ WWHWAKWAZ KHS %6 Z DV LWKHS DAD QVFRXQNING Z HHBRMG VR CFFRXQIRUWHS 96 LWKHG DAZP RMY HSFRWY XUCQY \KH | RXU TXOMUR IRP R HICR , QHW HW
\HPHVZH\RG DD~ PLARQR \HRXUMAY \WDAZ H KOG WABGHS | URP RXUFRQRIEDAG ) WHEAH 0 TF 6/ 67 \HRXUMY DARQ HOM¥ DG GFRQRIEDAMS RXUMRXAUMY HG UH
SHIRP Q) GOQV QG WHDMES %6 LWKHG |, Q DBAMRY Z HH HIAVHG RAUFDDR \WH) BEEHO0 OF 6/ 67 UH VHRXUMY DARQ HWY DQG SOGR | \WHXQEHOLY) PLAIRQR $%6
DRKHG
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1RM ' HEV EQIDARQ 1 HV

© H HOMJLQR BOQ Z DWKRAH ICROMY WEXUKDH DIBHP HON BBR  UHFRXUH \KER AQDM \HRXUMY (LQCAQIV 06 RMHUIRPY R FRUDMDT HG  DQG JHHDD
XFRP P WG ERURZ LQIVZ 1\K \VFYHIDCEDCNY DG P DNRULQYHAR HOAEDQNG 1LLP YV : - HXVHGHEWR | LQDFHWWHCFTXAMANRQ DG RURUILQDARQR . UMGHMICFROKP HUDQG UAIGHQNC
LOHIRU P RIOJH GO/ LFOXQAQ) \WRH Z H CFTXUH RU RUWLCDM LQ DOMASDIRY R VOB RUVHRXUMY DIRY DG \R | LQDGRH LOAMW HON LQ VHRXUMY DG RAHU LOYHI HON
$ GAVRDD Z HXVHFRSRDMG-EWREDI DIRQ/AR | XQGRAMHUDSHRVR RAUBXMGHA DG RSHDIRY LFOGQ) WHUHSXUFKDHR \KDW/R RXUFCEMIDXREN

$W HHPBU Z HKOGRAMBQAQ) DI UHHP HOVRQG-EWREDI DNRQY Z W VHYHDOFRXQMSDUY DG Z HZ HHIQFRP SIDFHZ 1\ DOR \WHUADAWG FRYHIQN
7 KHI RTBZ LQJ \EEGV\KP P DU} HRXUG-EWREDI DNRQ/DN HAHP BHU DG
70EG +' HEV2 EDIDMRYY 1HW

1XPEHU
YDFLOLWLH\3RILQ F
'ROODUKRRXYDQGYV ,VVXDQFHV$PRXQW

6KRUMUR )DFLOLWLHV

5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHYV

5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV

5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHV 2

5HDO HVWDWH VHFXULWLHY UHSXUFKDVH IDFLOLWLHWV ,2 2 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\

+(, ZDUHKRXVH IDFLOLW\

6HUYLFHU DGYDQFH ILQDQFLQJ

5HFRXUVH 6XERUGLQDWH 6HFXULWLHY )LQDQFLQJ
&$)/ VHFXULWLHV D
6HTXRLD DQG RWKHU WKLUG SDUW\ VHFXULWLHV D

/RQJIHUP )DFLOLWLHV
5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\

&RUSRUDWH 'HEW

3URPLVVRU\ QRWHYV
FRQYHUWLEOH VHQLRU QRWHYV

7JUXVW SUHIHUUHG VHFXULWLHYV DQG VXERUGLQDWHG QRWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV

7RWDO 'HEW 2EOLJDWLRQV

lvlviiviivilvilviiv)
mmmmimimm
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" HHPEHU
1RM ' HEW2 EQIDARYY GHW FROAQXHG
"HFHPEHU
1XPEHU :HLJKWHG
)DFLOLWLHYURQFLSD@DUU\LQJ )DFLOLW\ $YHUDJH )LQDO 6W D®@HGU\Amd)>
'"ROODURRXYDQGV ,VVXDQFHV$PRXQW 9DOXH &DSDFLWQWHWW 5DWH ODWXULW\ RI &R0OOD

6KRUWJF )DFLOLWLHV

S5HVLGHQWLDO FRQVXPHU ORDQ ZDUHKRXVH IDFLOLWLHV

5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV

5HDO HVWDWH VHFXULWLHV UHSXUFKDVH IDFLOLWLHV 2
5HVLGHQWLDO 065 ZDUHKRXVH IDFLOLW\

+(, ZDUHKRXVH IDFLOLW\

5HFRXUVH 6XERUGLQDWH 6HFXULWLHV )LQDQFLQJV
&$)/VHEXULWLHV D

/RQIHUP )DFLOLWLHV

5HVLGHQWLDO LQYHVWRU ORDQ ZDUHKRXVH IDFLOLWLHV
6HUYLFHU DGYDQFH ILQDQFLQJ

6HFXUHG UHYROYLQJ ILQDQFLQJ IDFLOLW\

&RUSRUDWH 'HEW
3URPLVVRU\ QRWHYV
H[FKDQJHDEOH VHQLRU QRWHYV
FRQYHUWLEOH VHQLRU QRWHYV
7JUXVW SUHIHUUHG VHFXULWLHYV DQG VXERUGLQDWHG QRWHYV
6HQLRU 1RWHYV
6HQLRU 1RWHYV

7TRWDO 'HEW 2EOLJDWLRQV

&DUU\LQJ YDOXH SUHVHQWHG QHW RIPURYDRQGRHM@EURHG DIW VH PIFEHER VWYV RDQ G UHVSHFWLYHO\
9DULDEOH UDWH ERUURZLQJY DUH EDVHG RQ RU PRQWK 62)5 SOXV DQ DSSOLFDEOH VSUHDG
%RUURZLQJ KDV D IL[HG LQWHUHVW UDWH DW SHULRG HQG

)DFLOLW\ PD\ EHRIQMHBMAREURSWLRQ

3URPLVVRU\ QRWHV SD\DEOH RQ GHPDQG WR OHQGHU ZLWK GD\ QRWLFH

lvllvilvilvviv)
mmmmimm

D 2XWVWDQGLQJ SULQFLSDO EDODQFH UHSUHVHQWYV IDFLOLW\ FDSDFLW\ DW SHULRG HQG
E 8QVHFXUHG FRUSRUDWH GHEW QR UHODWHG FROODWHUDO DW SHULRG HQG

5 HFRXUHBXER ACDMBHRXUMAY) LQDQA.Q)

,Q-XH Z HHQMHGLQR DUHFRXYHXER B.CDMVHRXUAMAY | LDCAQY | ROV SIRMAQ) QRO P DULCEGIG-EWIDIAQ) R FHIBQVHRXUMEY WABGHG | URP RAUFRQIRICDAG
6HIXRDVHRXUMY DARQY DG RKHWLLG SOV WKHS LOMAMRID VHRXUAY 7KLY LQDCAQ) LV IXDIOMGE 5HZ RRG Z W DQLQMMAWDMR DSSUR LP DAD WURKIK - XCH
IGRUDIQ) \R IRP -XH  WMRJIK-XO 7KYILDEAQ) ITAOV P D EH\MP LCDME DARXURSIRY BHILQQQ) Q- XCH DG KDV DI LCDOWBRMG P DXUNY 1Q

-XH

&RERDM HW
&R ERDMEHXHE5 HYROLQ) ) LPCAQ) ) DAOW

,Q0 DK Z HHOMYG LOR D FRISRIDM \HRXUHG UYROLY) 1LCDCRQ) | CAMNV \R SURVGH QRQ P DULCTE®! BFRXUH G-EWLGAQ) FRUG B SUMRAD XCHP® EHIG
DXHN VKK DvUABIGHS UAGHNICFRQMP HIDGE WM GHMDO.QYHARUNKER B.CDM
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1RM ' HEVR EQIDARYY QHV FROMXHG

\FPXUMY DG RKHULQMT HQV DY Z HIDY HIXW 1Q FHYEIQ RSHIDIGY \KEMGDUWHY ,Q2 RREHU Z HIGRIDHG RUERURZ (Y FOSCAW RQWLY | CHLOW | RP P LARQ\R
P LAIRQDQGH \WMGHG\WHP DMUMY GDMVRO DK

6HIRUL R/

,Q-0A@Y SHZ RGIMKG  PLARQR 6HIRUL RW/GHIQ 7KHBHQRUL RMVDHVHIRIXQHXUHS REQIDIRQ/R 5 HZ RRG QG EHOULQMHMDAD UDA
HDXCOR SHU\ HDU SD CEGI DXOWM® LQDWDYVR0 DK -XH  6HBAPEHU OQG' HAPEHU R HIFK\ HU BHILQRQ) RQ-XCH 7KHBHIRUL RM/P DMHRQ
0 DK : HPD UGHP WHEHIRUL RAV 1QZ KRBIRUQSOWDAID WP HRQRUDWLO DK DADWHGEP SIRQSUFHHDOOR R \WHSUGFLSDOIP RQABGHP H
SOV CFRXHG DO XCGEOG LOMBAY

QIRHPEU  SHZRGMXG — PUAROR 6HIRUL RM/GHLO 7KHEHIRUL RV DBVHIRUXQHXUHG REQIDIRVR 5 HY RRGOGG B-DULQMMAMDADUDM
HIXOOWR SHU\ HU SD CEGI TXOUM® LQDWHIWRQO OFK  -X(H  6FBWPEHU DQG' HAPEHU R HIFK\ HU EHILQQQ) RQO DK 7KH6HIRUL RAV P DXMUHRQ
" HRPBEU : HPD UHHP WHEHIRUL RM 1QZ KRBIRUIQSDWDAIY WP HRQRUDWU HAH-P BHU DADBE-P SWRQ SUFHHTXOOR R WHSUGASOOP RXQN
WHEHP HG SO CFRHG DG XQBOGLQAMAW
_SROMHINE®BIL RV

" XUQ) \WH\ HUHGS' HHP B ZHUSOGIQIX®  PIARQR H AOYHEGNMHIRUGRM/XSRQP DX 1Q2 AREHJ

,Q-XH ZHIMKHG P LARQ SUCASIOP RXQAR FROM MG VHRRUGRMY GH 7 KHH QR WXL VP L DQQDOLQMIAASD P HQWV DAD 1 L H5 DQQ{OC
FRXSRQ DM R XQMDP DMUMNY RUFRQMMRY Z KIFK Z LOEH (R MAMJWID -XCH $ WU GBAEMY \WH XQGHZ UMY GVRXQADG RIHIQ) FRWW ZH WFHYHG

PIARQR QGA\SIRFHGY ,Q2 RREHU ZHIMK-GQOEAWRTO  PIAROR WHH \HIRUGRM/ GH LQ D SUYDM RIHIQ) UAXKAY 1Q GHASIRHB/ R
DSSIR IPDMY  PLARY ,Q$XIXW  ZHIWXHGDQOEAMRID P IARQR \WHH HIRUGRM/GH UAXAMY IQQHABRAHHOVR SR IPDMD  PLARY : H
P D HDRAR \FIMBH FRQYHYRQY HWHUHQIMHD [QFDK RUQDFRP ECDIRQR FDK DQGWKDUWR FRP P RQWRAN 8 SRQPRQYHYMRQ WHFRQYHMRQ YDOHZ | @EHSOGIQPDK XS \R DA
GDWYHSUCASDCIP RQWR WHCGRMVEHQ) FRMWS $W HHP BHU WHFRQMHWRQUDMR \KHCRM/Z D/ FRP P RO\KDU/SHJ SUCASICIP RQR CRM/
HIXLYDBQMR DFRQHMRQSUFHR SHUFRP P RQWOH ' XUQ) 53] ZHUSXUKDH3] HRDQG P LARQSOUYDDHR \WHHCRMY BASHRMHD
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1RM  &RP P LW HOWDQG & RMQIHAR

| FDH&RP P L\ HON
$W HHPEU ZHZ HH REQIDAG XQEHU  QRQ FOQFHDEG! RSHDNY GDWHY/ Z W H SLUDIRD DM/ \KUIRIK IRU  PLAORQR FXP XDMHGDHSD P HN 2 XU
RSHDMY GDHH SHQHZDY PR  PLARQ DG P LARQIRUWH\ HWHXEG' HHP BHU DG UASHRALYHD

7 KHIRTBZ QI \RE®H SURHOIVRXU XMUHBDHFRP P LW HOVDWY HHP B

TOEB  +) XWUH/ HDH&RP P WY HQVE <HDU
, Q7 KRADQGY " HHP EHU

DOG\KHB DM
7RED FDH&RP P W HQW
1 HW P SANGLOMIAY

2 SHDWQ) / HDH/ (DELARY/

| HDHRDBLP SURYHP HIVI RURXUR! [ LFHVOUHCP RWY HGLQRH SHOHRYHAHODHWP 7KHHZHH P LEIRQR XQP RMY HSGDHKRGLP SIRYHP HOVDN HAHP BHU
) ROHFK R WH\ HWHQG-G' HRHP BHU DG ZHWRIQHS  PIAORQR GDWKRIIP RYY DIRQH SHOH

"X WH\ HUHGG' HRP B ZHHMMGIQR\WWHHQE RIFHGDH/Z 1M DWP JUDMJWOQ RH\ HUS W HRHP BHU RXURSHDNY GDHICHDWY/
ZHH PLORQ ZKIFKK ZHHDFRP SRHMR $ FRUHGH SHOAHY DG RKHUMCHOWY DG RURSHDY GDHWKWR XMHDWHNVZHH P LARQ Z KKK Z HH D FRP SRHAR
2 \KHUDWHV

© HGHMP LGHG WDAGRH R RAUGDHY FRQBIGHS 0 LP STRMIQAAIMDM DQG XVHG D GVARXQADAM HIXDOWR RXU LGP HABDERWRZ 1Y UDM RQ D FRADMUD] H3 EDAY \R

GHMP LGHWHSUAHAYDOHR RAURBOBDHSD P HN $ VAKEK Z HGAMIP LQHG \WH DSSTFCEGI QVFRXQADM | RUHIFK R RAUGDHY/XMQ) D\Z 05 UDAM SO DQ CESTFTEGI\AUHG | RU

ERURZ 1Q) DUDQIHP HQWVVHRXUHG B\ RAUU-DOHTM GO0/ DQG VHRXUMEY | RUD BRI R WP HHIXODR WHUP DQQ) GDHWP ROWHGDHFRP P HIFHP HWEDM $ W HHP BHU
WHZ HIKWG DHDIHWP DQQ) GDHWP D5Z HIKWMG DHIIHAWRXQADMI RURUGDH/Z DV \ HYOGG UASHRMHD

&RP P LW HOAR) XQG5 FUGHINO QHIRUYIGIH/ ROQV

$VR ' HHPEU ZHKOIGFRP PR HQMRIXQGXSWR P LARQR DEAWRIODGYDRHYRQH MY BMG-ONOQMRUBUIGIHEDY R ZKIFK P LARQUADMS
VR GOQ/PAUHM® [QVHRXUMY DARQYFR \SRQRIMGE! RHR RAUNRQAHXMUA 7 KRHFRP P 1MW HONVDUHIHGHIED \KEMAAR GOQ DI P HONVZ [\ FRYHDQV I DEQ) \KHI LGDGADC
SHURP DGFHR \WHERWRZ HUDQG RAHWP VU DUAQ) DEYDRHY\WDAP XWAEH P HABH RUHZ HIXQG \KH FRP P MY HOAS W HAHP BHU ZHFAOWHGD P LAORQFRUMIHM
QCELOW UHIDAG AR WHH FRP P LU HOW\R | XQG FROAKRIRQ DGYDRHY ' XUQ) \WH\ HIUHIGG' HHP BHU ZHUFRG-GGHWP DDHNWVDODMROLGFRP HR P LARQUADMG
VRMLY QCELOWV \RURKIK , QYR HOAR | CLUYDOHRKDQIHY GHADQG RORXUFRQRICDMG WP HOVR - GV LGFRP H

, QWHWNLLG TXOWAUR LQFRQGHRAIRDZ W WHVOBIR BICR XQHPXUMY HG EUGTHGOQMRWH/ HICR 7U0WZ HHMIFGLQR DQDIUHP HOMRSUIRNGHXS\R P LARQR
FCBMIDVKSSRWL \KH/ HICR 700K SRUNRIR GOQ\R YOOH WDARY H FHHG\SHAILHG WUAKRDY © HIX@ES — PLORQDAFBRMQ) ZIWXS\R P LARQLQ DEAWRIDXQAQ
FRP P LW HQWV Ll AHVEQ WJJHY DU P HA/7 KH DWBQIHP HAZ DY/ GAMP LGHG \R KDYH D IDUYDOH R ] HR LQWX®D DG DV HHP BHU 7KHIDUYDOHR WY IXQAQ)
FRP P LW HQAZ LODEHUH HYDODMG HIFK UHSRY) SHIRG 6HH1 R/ DQG | RUNXUKHUGVAXWRQRQWLYBQLRANRD
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1RM  &RPP W HQVDQG&ROMIHAR  FROMXHS

&RP P W HOAR) XQG- ROMHIMH

, QWHI LIWADXDUMUR Z HHQMG LR D NRQAYHMUH Z LW DO LOAMANRDOLOYHAR HOAP DD HUSXWKDQAR Z KUK Z HZ LR | HWR VHIAHWEQ UAIGHONIOLQYHWRUBIGTH
DOG\WMP GOQ/Z HRIWLCDMLQR NRLQAYHMUH HM/ARDAP HAASHAL LHG FUMMUD DAFRQUEFNOD SUH HAMEQKHG SUFHY © HKDYHFRP P IWKG OSSR LP DM P LARQR HIXW
FLBAMDOVR EH DIXBFDAG \R \KH NRQAYHOMUH HOMYAY QG NMRQAYHMUH FR LYW HW R EH KHTB 1Q 5 HZ RRGV LOYHAR HOASRWRIR $\W HAHP BHU Z H KOG FRQUBXNG
P LAIRQR FESED GHAR \WHNRQAHOMMH
,Q WH \HFRQG DOMUR Z H HOMG LOR D NMLOQAYHIMUH Z 1V DCRAKHU LOAMANR COLOYHWY HAP DI HJWR LQYHWALQ UM GHQIIDLQYHWRU EIGIH GOQY RWLCDMS B\
&RUDHIN HKDYHDFRP P LW HQAR FROUEXMXS \RCBSUR LPDMD P LAIRQWR \WH NALQAYHQMUHVR | XQG \KH NRLQAYHQXUHY SXUKDHR . UMGHQINOLQYHARUELIGIHETRY XQE-U
WHXSEDM\WP VR \WHNRQAHMUH $ W HHP BHU ZHKOGFRQMEXAMG P LGIRQR FOSMIDR WHNALQAYHOMUH

| RWVE&RQMIHAH/2 5 HBXURKDVHS HHYHY

© HP D.QEQ D U-EXURKDH UAHYH | RUSRMMIORED DARYY DUMEY |URP UHSUAHQBIRG DOG Z DU YIRTIWRQY UHIMAG \R UMGHIMIOFRQMP HUDQG UMGHUDDLQMIRUGD)/
Z HKDYH VRIS R VHRXUMY DIRQ WKWV RUWLLE SO QG | RUFRQ RIP LQ) UMGHNDORRQAKP HUGTY DARADMG Z WK 0 65 VKDAZ H KDYH SXUKDHG | URP \MULG SDMEY © HER QRW

RUWLCDM UAGHNOFRQKP HJGDY D5 Z HEHIHYHWHIQUWIOUM R BW GH R GOQ UBSXUKDHY LH GH\R DEIFK R U-SUAHQBIRQY OG Z DUDQNWY Z RX@ JHHDWM EHD
FROMIHR \R \WH FRP SDQLV IURP ZKRP Z H CFTXLUHG \WH BDQV + RZ HYHU LQRP H FDAY 1RUH] CP SB1 Z KHH BOQV Z HH CFTXLG | URP. FRP SO WDAKDYH MGRH BHFRP H

IQRYHMWHEXUKDHFDIP VP D UAKOVMQRXUEHQ) QCEGH RUDUHEXUAKDHRED DIRQ
/ RWVERQMIHFAH2 | MIDIRQ &@IP VDG HP DG/

7KH&RP S0 P D EHIQRYHGLQ@MDIRY FOIP VUGG E-P DIBVIQWHRE@Y FRUHR WHBMGHN $VR ' HHP B WH&RP SDQ Z DVGRAYRYHGLOO) BICC
SURFH-EQVWDAUHH SHAMG\R KDYHDP DMIDCH | HFVWRQWHERP S VUAKOVR RSHIDIRYY [ LCDGADOERVAMRY RUCTXGW

1RM  ( TXW
7 KHI RIBZ LI \BEGISURVIGH/D\KP P 0 Rl FKOQJH/AR CFXP XOMG RMHUFRP SUHHUYHLGRRP HE\ FRP SRHOVRUMH\ HOWHGHS' HAHP BHU DG

7DE® + &KDQIH/IQ$ FRXP XOWMS2 WHUSRP SUKHMYH, QFRP HE\ &RP SROHQW
<HDUV (QGHG 'HFHPEHU

, QWH/W 5DWH QVWHH/W 5DWH
$JUHHPHQWYV $JHHPHQWYV
$YDLODE®IHOHSBFRXQWHG IRU $YDLODE®IHOHBBFRXQWHG IRU
,JKRXVDQGV 6HFXULWLRDVK J)ORZ +HGJHRWDO 6HFXULWLHEYWVK J)ORZ +HGJHRWDO

YDDEHDAEIIQAQ) R \ HU
2 \MHUFRP SUHKHOUYHLGFRP HEH R
UFOWI LFDNRY 2 2
$ P RQNVUFOWILHGIURP RKHIIFRP XDM
FRP SUKHIYH GW IGFRP H
1 FADXUHASHIRG RKHUFRP SUHKHQULYHIGRRP H
YDDQFHDW QGR <HU
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1RM  (TXW FROAMXHG

7 KHIRWZ LQJ \REGISURNGV/DAXP P DY R UHFDWL LFDNRQVRXAVR - CFRXP XOMS RKHUFRP SURKHQULYHLGARP HIRWH\ HWHG-G' HRHP BHU 38 ¢]

7DE® + 5 HROWI LFDWRQV2 XWR $ FRXP XDWMG2 \WHU&RP SUHKHMYH, GFRP H

$ P RXQWN6 HHDWILLHG) LRP
$ FRXP XOWG 2 WHU& RP SIHKHMYH/ RW

$1HAMG/ ICH, WP LOWH <HD(QGHG 'HFHPEHU

, Q7 KRADQGV , GFRP HEVIWP HOWV
1HB O HG * DQ / RWRQS) 6 6HEXUMEV
1 WRBHDH GRUHDH QD DAHI RUFRHAWBRWHVRQS ) 6
XM/ , Q/HNR HOVDLUYDDHFKDQIHY QR
* 0Q RWRO\DBVR $) 6 VHRXUMW/ 5 HOO HzJOQ/ GV
1 HAB HOT HG/ RWRQ, QMAWE DM
$IUHP FON' RUQDMGDVEDK ) BZ + HEIHY
$P RWDIRQR GHHUGERW , QMW SHOH
7Rm3H:’Fb(QNLH-RDMUU-GILN3 RNHJCHRXP XOMS FRP SUFKHLYH
, WXDQFHR &RP P RQ6WHN

;. HKDYH DQ BWBEQKHG SIRIUP \R VHOARP P RQWRAN T URP WP HVR WP HLQDAIRH P DOHV $70  RIHIQIV ' XUWQ) WH\ HWHG-G' HRHP R DG HAHPHEU

ZHAGQRMIKHDQ FRP P RQWOAKIRAIKS70 RIHIQV P LARQR HIXW IWKDGFHFDSCAW UHP DIGHE RAMBRAQ) | RUXUWUHR [ HIQIVDN HHP BHU
, WXDQFHR 3UH HILHGE\RN

,Q-D@Y ZHIMKG  PILAORQKIW/R BHINY/S ) L H3 5 DM5 HANXP XTUYH5 HIH-P CEGISUH HIMG VRN 6HIHVS SUHHIFGEVRAN | RUIJURW SURAHHDY
R PLORQDGQVERAHG/R C5SK IPDMD P LARY D\WIGHANY WHXQEHZ UMY GVFRXQATE RKHUHXIP DAMGH SHOHY 7KHEHINVS 3UH HIMG VRN SOV TXOIM®
FXP XDAYH FDK AYLGHIB/\MRXIK - DO DADI ] HG DOQMODMR EDHG RQ\WH WHIAG QNAEMIRQ SUH HHFHR SHAKDUH LQDWHDIY Z KHY DARRU] HGE\
S5HZ RRGVYRIGR ' IWARY DG GFOBGE WHERP SO 6\BY) $ SUO \WH DQQCOAYIGHIG UDM Z LOUAHAR \KH | LYH\ HUS 6 7WDKY 5 DM SOV D\SWHIG R
7KH 6HIHVS 3UH HWHE 6VRAN UDQNY VHIRUVR 5 HZ RRGV FRP P RO WREN Z WK UASHRAR UKW \R \KH SO P QAR GYLGHIGY 06 \WH GMMEXNR) R DN XSRQ 00
OMXAIRY AWROMR) RUZLQAQ) XS R \WH&ERPSIQ ' XUQ) WH\ HUHBG' HHP B WHERP S0 GROVG S HWHG WHEN GYIGHIB/ R SHUNKDH $\
" HRHP B SIHHIHG GYIGHG/ SD CEGRBIY P LARQ IRWKH RO DOWU  Z HH IGFOGHE 1Q$ ARXHG H SHOWMY DG RMHUQCELOMY 7 KHH GYLGHIBY DH
S0 CEGIRY- DAY R SUH HIHGWRRNGROHY R BFRGRY- DAY

" ILHVBWRN3XURKDHDQG IMGHOGS HOQYUR HYB @Q

CXUQ) \WH\ HDWHIGG' HHP BHU DG ZHAG RAMKH KTV R FRP P RQWRAN WURKIK RXU' LUHPAB\RN 3XUAKDVH DG LYLGHIG 5 HQYHR HAB@OD $ WA
' HPEU DBSUR IPDMY P LAIRQVKDUA/ WP DIGHG RAMBRAQ) | RUXMUHR | HIQIVXQEH ALY ST
&RP P ROB\EN: DUDQW

, QFRIMQRIRQZ LW HXTEDKLEY WHNRQAYHIMUH Z LW DQLOUMNRDCLQYHKR HWP DD HULQWKH | LXATXDWMUR Z HIWKHG Z DUDQVH HIAMEGIIRU \KDWVR
RXUFRP P RQWRFN \WWHS) LOW7 WDQRKH: DWDQN  OQG LU Z DWEQNVH HIRVCE® I RU \KOW/R RXUFRP P RQWRAN \WH2 6HARQG 7\DQRKH:  DWDQN DG \RIHMHUZ WK WH
) LXA7UDRH :  DUDQN \KHS3: DUDON  7KH ) LOWA7UDQRKH :  DUIDQW DUH H HIAME®! [ URP 0 DK R 0 DK 7KH 6HRQG 7UDFKH :  DUDQN Z LaDYHWKSRO
CRKUHYHP HOAR \GHALLLHG G5B P HOARUAKRD UHDMAG R WH R QAYHIMH DG UL YHAMG Z L@EHH HIAMEGIIURP \WHEDM\KHBHARQG 7WDGRKH:  DUDQN YHIRO DK
7 KHLQUIOIMINHSUFHR \KH:  DWDQNZ D/ 7KH: DUDQNDOR FRQEQD
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1RM  (TXW FROAMXHG

P DQEDRAY H HAVH SIRVIMRQ H HAME®! DAS HZ RRAV RSMRQ XSRO\DIMCAMR) R \GHALLHE FROAURYY LFOAQ) WHWIAQ SUFHR 5 HZ RRAW FRP P RO N H AHAQ) D
\SHAIHGSUP P \RWHH HIAVHSURH ([ HAVAVR [Q : DUDQNVZ LOEHVHMBG RQDGHAEDLY

7KH: DUWDQN P HARH FUMLID | RUHTXWY RO LFDARQ XQGEHU* $$ 3 DG DUH UHFRUGHG DV D ARP SRHOAR $ GAMRIDDSOG LQ FCBAMIOLO) ( TXW RQ RXU&RQRICDMS YOO
6KHN 7KH: DUDQNZ HHYDXHGDN P LARQROWHIMKXOFHEM
,Q2 AREHJ Z HH \WIE-GWHH HAVH M I RAWHGEHRQG 7WD0FKH:  DUDQN\R 6HBAP BHU DG UMMHG WHINH SUFHR \WH:  DUDOVR SHUAKOH 7KH

UG Z DUQAYDODMROD/DUAKOR WHHRKDQH/ZDY P LGQIRQ DG \WHAHZ DU DUH QRAGEMPAR \KEVHTXHQAUP HDXUP HOABHHL RM 1 RUGVAXWRQRQWHLP SRV
R WH: DUDQVROHIQQIVSHUFRP P RO\KDM

6\FFAN S FBXURKDWHY

,Q-X0 RUYRDG R ' LWHARY DESURYHG 0 DXAWR] DNRQ |RUWH WEXUKDH R XS \R PR R RURRP PRQWHN DG DOR DAKRU] H5 WH WEXUKDH R

RAMDDAQ) G-EAHRXUMAY LFOGQ) FROMINEG! DG H FKOQHEGI G-BA7 KLY DAKRU) DRQU-BOR-GRUSUIMRY P LARQARP P RYWRAN UWHBSXUAKDH DAKRU DARD , Q0 D
RAUVRDGR ' LUHARLY DBSURYHS DQ DAKRU) DNRQ | RUWH WSXURKDHR XS\R P LARQR RXUSUH HUHG WRAN 7 KHH DARRU] DARQY KDYHGR H SLUDARQ GOM/ DG GR GRY

REQIDMXV\R CFTXUH D \SHAILF QP BHUR \KOLURUVHRXUMEY * XUQ) \WH\ HOUHGS' HRHP BHU ZHUBXADHS P LARQWKIMYR RXUFRP P RQWRAN | RUD\RIC
FRMR P LAORQDIGAEG RASEXUADHDD WIHR RAUSHHIHG WHN RUR' RAUFRQMMNEGI DG H FKOQHEGIGEW XUQJ WH\ HIUHGG' HHP BHU ZHAGRN
WBXUADHDD WKOW/R RUFRP P RQWRAN RUSIH HIFHG RN DQGUEXADHG P LARQR RUFRQHWEDI DG H FKOQIHEGIG-EAG W HHP BHU P LARQR WH

PXUHNDAKRU DINRQUHP DLCHS DYDYOE® | RAMHUHBEXUKDHR WKOHWR RURRP P RQWREN P L@RQUHP DiCHS DYDMEG I RUBBXUADHY R \WKDUWVR RAUSIH HIHGWRAN DQGZ H
DOR ARQMXHE VR BEHDXAKRU HEWR WH-BSXURKDHRAMBA Q) G-BWHRXUMHW/
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1RM  ( DUQQIVSHJ&RP P RQBKDH
7 KHI RTBZ LQ) \EEGISURYGH\KH EDUF DG A0S HAQQIVSHUFRP P ROWKDUHFRP SXABMRYY| RAKH\ HOWHGG' HR-P BHU s8]

7RG+ %DMEDQG' LOMAG( DUQIVSHUGRP P RQBKDH
<HDW/( QGHG' HAHP EHU

, Q7 KRADQGY H AF-BVGKDLH' DD
YDME / RW ( DUIQQIVSHI&RP P RQ6KDH
1 HFVNRW LGFRP H WHDMMG DYDLOEGIVR FRP P ROWBFNKRTHY
/ HW ' LYLGHIG/ DG XQAMMEXWG HW QI DIRADAG\R SCMASDNY \HRXUMEY
1 HFVNBRW LGFRP H WHDMG DYDLOEGIR FRP P ROWBFNKRTHY
UDUE Z HIKWG DHIDIHFRP P ROVKOUY RAMBEQ)
YDME / RW ( DUIQQIVSHI&RP P RQ6KDH
" LOWG / RW ( DUQQIVSHI&RP P RQBKDUH
1 FVNBRW LGFRP H WHDMG DYDLOEGIR FRP P ROWBFNKRTHY
/ HW ' LYLGHOG/ DG XQAMMEXWG HW QI DIRADAG\R SDMASDY \HXUMEY
1 FVBRW LGFRP H WHDMG DYDLOEGIR FRP P ROWBFNKRTHY
: HIKWGDHIDIHARP P RO\KOUA/RAMBEQ)
1 M I HAWR GOMYHHTXW 7 DB/ 2 2
1 M HAWR DIRKP H3 FRQYHWEBI QR FROHMRQWR FRP P ROVKDUA/ 2 2 2
" LOMMGZ HIKWAWGDYHIIHFRP P ROVKOL RANBEQY
' LOWG / RW ( DUQQIVSHU&RP P RQ6KDH

© HLQFOGHS SOMASDINY VHRXUMEY Z KIFK DUH FHABEQ HIW [ DB/ \KDAKDYH QR | RUHMIEG! A YLGHIE SDMASDIRQ UKW LQ\WH FOBX@MRY/R EDUE D5 GOWG HLQIV
SHUFRP P RO\KOWHDYZ HGHAMP LGHG\WDARH\E R FIDW/P HKRG Z D/P RIHAOMYHWDQWHDOMCDRYHWDXY WRAN P HERG | RAKMHAHKDUY * LYLGHIB/ DG XQAMMEXMG HDQQIV
DXBRDAGAR SDUASDY VHRXUME XQEHWH EDUE QG GOMIG HQQIV SHMDUHFDBXDNRQY UANXLUH\SHAL LE VKDUAAR EHIGFOGHGWDAP D AL HAQFHISQALRP IR/

" XUQ) WH\ HOWHEG' HRHP BHU DG RHR RUFRQHIEGIRUH FOQHEGIVHIRUGRM/Z HIHGHMP [GH3WR EHAOMYH DG Z HHGRAGFOGGLOWH
FOBXDMRQR GOWG (36 XQ3UWH Ll FRHWG P HKRG 8 Q3-UWLYP HKRG | RUWH H FKDQHEG \VHIRUGRM/ GHIQ D5 SUMRA® | RUWH UHS0IG FRQYHWEBI VHIRU
QRWGHIQ DB WHSHIRGF LOMW SHOH GHAR CHSTFTEGIVY HY | RUGOMYHGQRAM/LY DEGHE EAN R \WHQ®P HIDRUDQGWHZ HIKMG DYHDIHQ® BHUR \KDUAAKDA

WHQRMW DHHONBGWR 1| FROMWAG UIDEBWR Z KHMHUWH DHIQRURMVR WHP RH  DUHLGFOGHS LQWWH GHIRP LQDRU ) RUFRQYHWED! R GHILQ I \KH SRMMIC
FROMHMROR \WHG-EWYAOMYH WHOWHQ® BHUR \KOU/GH-G-GR\AMBIKH FRQMHMRQSUP LXP CUHDEE-G\R\WH\KDL RANBOEQ) XVHG\R FOBXDMAOMYH( 36
" XUQ) \WH\ HUHIGG' HR-PBHU RHR RXU; DUDQNVZ HHGAMP LGHE\R EHAOMYHR RAUFDBXOIRQR AOMYHHIQQIVSHIFRP P RO\KOUH 7KH:  DUDONZ RXG

KDYH D GOMYH HI HAARQ HDQQIV SHIFRP P RO WKDUH \R \WH H \WOAKDARH :  DLUDON DUH YHWMG DQG H HIME®! DQG \WH DYHIIH P DUHAYDOH SHUMKDH R RAUFRP P RO RN
H FHOAKHWNHSUFHR WH:  DUDQV

) ROWH\ FOWHIEG' HHP BHU oG DG R FRP P RQ\KOUWA/ UASHRRYHD  UHIAG VR WH DAXP H5 FRYHMRQR RXU
FROMMEGI DOG H FKOQ HEGIVHIRUGRAY Z HHDQMOMYHDEZ HHH FOGHGLOWHFOBXMIROR AOWGHIQQIVSHMDMH ) ROWH\ HOWHG-G' HHP B 05
WHQ®P EHUR RAMBQEQ) HIXW [ DUBANDAZ HHOQMACMYHRBBG DG UASHRAMHD
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1RM  ( TXIW &RP SHODIRQ3@QY

$W HHP EHU DG DG KOV R FRP P RQWRAN UASHRMHD  Z HIH DYDLOE®! | RUJUDQAXQEHU RXU, GRHIYH 3@0Q 7KH XIP RWHS
FRP SHODIRQFRWR [ DB/ IMKHG XQEHUWH, FHYH3@D Z KIFK DHVAABGE. GHIYHY R \KDWVR FRP P RQVBFN DQG SXUAKDHY XQEHWH ( P SE HHB\RAN 3XUKDH 300
WREBG P IEARQDN HAHPBHU DAKRZ QLOWHI RIBZ L) \BE®!

TOEG  +$PMMEVR ( TXWERP SHODIRQE&RWE $ZDUG7\SH
<HU( Q&5' HHP EHU
SPMMPMG6WRN ' HHIUUG6WRN  3HURPDJH (P S FHEWN
, Q7 KRADQGY 8QW 8QW 6VWEN 8 QW 3XUKDH3@Q 7RED

8 WRIQ] HGFARP SHODIRQFARWDAEHILQRQ) R \ HU 2
( AW JUIQNV

3HIRUP DFH EDHG YOODMRQDOWWR HOW 2 2 2
( TXW JUDQNRIHWMBY 2 2
( TXW FRP SHRDIRQH SHOH

8 QUHRIQ H5&RP SHODWRQ&RWMDA QGR <HU 2

SWHH RV \KHZ HIKWGDYHIHEP RW DARQSHIRG U DQQ) |RUDTR RAUHTXW ¥ DB/ Z D/GW\KDQE R\ HY/

S5HWRAMG6\RNS QW 568V
7 KHIRWZ LI \REGI\XP P D HY\KH R/ UHDWG VRS 68 VI RUWH\ HW/HGG' HAHP BHU DG

7DE® + 5 HIURAMG6\WWAN 8 QWS RN
<HU/( QGH5' HAP EHJ

: HIKWG ;. HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
* LDQW DM * LDQW DM * LDQW DM
6KDLH/ ) DLW9DOH 6KDLH/ ) DLWJ9 DOH 6KDLH/ ) DLW9DOXH
2 XWBEQ) DEHILQQQI R\ HU
* WDQMG
9HIMG
) RUHWG
2 XWBQAQ) DN QGGR <HU

© HIHHD®D JUDQNG 68 VOQQOD DY SOWR RXUFRP SHODIRY SRAHW |, Q DEAMRY 568 VOUHJUDQMS 1 URP WP H\R WP HLQ FRICHRNRD Z LW KLLIQ) DG SURP RIRYY 568 V
JHHDD YHRYHMHFRXOHR DI RXU\ FIUYHMY SHIRG DGDHAWEXAMGOIOD DAMHHIGR HIFK YA P LGWRCH

7KHH SQAVUFRGGIRE68VZHH  PIORY  PIARY OGP LARYIRMH\ HOWHIGG' HHP B sse WSHRAYHD $VR ' HRHPEHU
WHHZD/  PIGIRQR XQUHRIQ] HGFRP SHODIR) FRIHIIMG VR XQHIAG5 68 V 7 KLY FRWZ LGEH UFRIQ] H3RYHUDZ HIKMG DYHIIHSHIRGR GWWID |\ HIW 5 HAURNRYY
RO\KIUW/XQEEHDLQ) 568 VRAMEAQ) GBHWRXIK
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1RM  ( TXIW&RP SHODMRQ3MQY FROMXHG

" HHIHG6\WWRN8 QW 3' 68V
7KHIRW®Z 1Q) WWEGI\XP P O] H/\WH AWM IHDAMGWR' 68 VIRUWH\ HOWHIE-G' HHP BHU DG

7CE® +' HHIHG6\RANS QWS RN/
<HUL/( QGHG' HRHP EHJ

T HIKWG . HIKWG T HIKWG
$YHDIH $YH.DIH $YHDIH
* LDQW DM * LDQW DM * LDQW DM

8QW ) DLU9 DOH 8 QW ) CLU9 DOH 8QW ) DLU9 DOH

2 XWMBEQ) DAEHILQRQ) R \ HU

* (DQMG

" IMMEXNRY/

) RUHWMBY

YDDQFHDN QGR <HU

© HIHHIED JUQNV 68 VOGO DvVSOWR RXUFRP SHODIRQ SIRFHW , QDGR ' 68 VIUHJIUIQMS | URP WP H\R P H LQ FRIGHANRQ Z W KLY DG SURP RIRYY * 68V
JHHDD YHNRYHWH FRUHR DIRXU\ HIUYHIY SHIRG DG DUH GMMEXMS DAMUWH HIG R \KH | LGDOYHAMY) SHIRG RULL \RRGHU R KH H WOAYHIAG DVWUMH' 68 JUIA

UASIHQV HP SB P HQMMP LCDMY $ W HHP BHU sse WHQ® BHUR RAMBIEQ ' 68 V\KDAZ HIH XQrHXMG Z D/ DG WASRWHD DOG \WH
Z HIKWG DH DI HIUDQADMI DUYDOHR \WHHXQMMAG' 68 VZ D/ ssc DV HAHP BHU ssc UAG-RIYHD 8 QYHIMG' 68 VDV HAHP BHU Z LYK
WURKIK

([SQHVBDAMG\R' 68VZHH PIAORY PLORY DG P LARQIRMH\ HWHEG' HHP B DG UASHAHD $W HHP BHJ WHH

ZD/  PLAORQR XQHRIQ] HEFRP SHODIRQFRWWHDAMGR XQMHMMG' 68 VV 7KLY FRWZ LOEHUHFRIQ] HSRYHUDZ HIKWEDHIJHSHIRGR GWAWDD \ HILY
3HJRP DQFHE\RANS QW 3368V

"X WH\ HOWY HG-G" HRP B DG \WH &RP SDQ JUDQMG 368 VR H HRXWWH RILFHY DG AHMOQ HP SR HHY \WDAKDG BHD DSSIRYHG B\ \KH

&RP SHODIRQ&RP P WH D/ SOWWR \WH DOQXOORRP SHODMRQ SURFHW 368 JUIQNVDUHGHIRP DAGDVDQ® BHUR  70UHAB68 V DG JHHIDD KDYH SHIRUP DORH EDHG YHANY
RYHUWHFRAHR DWWUHH\ HOUYHAGY SHURUP DFHSHURG GG \KEMAAR P HAMY) FHYBIQSHIRUP DFHRUMILD Z LaDYHAIQE EHAMMEXMG CNAMMHHIGR WHYHIY SHIRG

7 KHIUDQAEDM UYDOHR \WH368 VZ DVGHMP LGHG\MURKIK DO RQM & DR VP XDNRQXMQ) WHI RTBZ LQ) DAXP SIRY/ L WHARP P RQWRFN FBRVQJ SUFHDARHJI UDQAEDM
| RUS HZ RRGDQGHIFK P HP BHUR \WHFRP SODRUIWRYS L WHDYHIIHFBRMQ SUFHR \HFRP P ROWBFNSUFHIRWH  WIAQ) @ VDAKHEHIIQRQ) R HIFK FOBQEIA HOUIRU
5HZ RRG QG HIFK P HP BHUR \WHFRP SOIDRUJURYGS UL WHIDQIHR  SHIRWP OQRH EDHG YHXMY EDHG RQ CEVROM \REDWKDUHRIHUUAM®D 3765 RYFUWUH\ HOWIURP \KH
JUDQAEDM LY DQLP STHG YRIMDW DAXP SWRQ EDHG RQKIWRUFDOYRDAMW Y DUMN | BHH UDM| RUWH SHIRG LOMSRDAMG | URP \WHS 6 7WDAY \ IHTE FXUYH RQJUDQAEDM OGS
YL DAYIGHEE\ [HIBHNLYDBOAR UHQYHAMY \WHAYIGHIG/RYHARHWUH HIUSHIRP DFHSHIRG

T W UBASHRAARWHYHANY R \WWH 368 [z DBV/IJWDOMGLIQ HAP BU

T ) LWNWHAMY Z RXGSUDQIHIURP R KOD R WH7DJHABES VVIUIRAGEDHE RQWHBYHOR QRQ* $$3 &RIHEHIPHON($' 52( *&RHBHIPHIV(S$' 52(
VEHIGGIOWHIRP R 368 [¥ DGDIUHP HOVDMRKHGKHMR DV( [ KIEW  DMIGHS RYHUWHWUH\ HDUYHAMY SHIRG Z LK R \WMVKDD R \WH7DUHAB68 V
YHAMY L WHKUH\ FDUPP XODIWHERHGHIP HOV($' 52( IV $Q 368 VYHAMY |RAKYSRMROR \KH368 [¥ OGZ LAEHVHMBGLORRP P RQWDUA

F 6HRYG YR Z RX@ WDQIHIURP R KOD R WH7DJHAB68 VIUWME EDVHG RQ 5 HZ RRAV UHDMYH WRUOWFINKRGHJWHMD 2765 DIDQXND FRP SDUDRU
JURKS R FRP SOQHYP HOMXUHG RYHMHWKUWH\ HOUYHAY) SHIRG Z 1\
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R WLVKDD R \KH7DJHAB68 VYHAMY L \WH\WUH\ HULT 65 FRIASRG/WR W SHIHQIMBILT 65 $Q 368 VYHANY | RUKLY SRIRQR \WH368 ¥ DG Z LAEH
VHVBGLODK 6HHIRM | RUXUKHIGMVXWRQR \WHHFDK VAVBGACHQW [ DB/

F 7KUG U \KH YR GYHOO\WUMKSY RH DG\ R LY JUHDMWDD R \WH7DJHAB68 V EXWEROW \RBDWKDHKRGHJUWAMD 3765 1V QHIDRYH RYHUWH \KUH\ HOU
SHIRP DCAHSHIRG YR Z RXAGEHASSHEDV R 7DJHB68 V

¢ MK UASHRARWH YR R \WH) HEOOW ' P BV DG HAPBRU 368 X DB/

) LWYHANY Z RX@GUWQIHIURP R \WRWILG/R WH7DJHAB68 VIUDQMS EDHERQWHEYHIR BRRN YDOHRUDKDHKROHJHMO EY765  DRERCHSRYHWH
\WUH\ HOUYRAM) SHIRG Z W R WYVZRWILG/R \KH7DJHAB68 VYHANMY L WHWUH\ HIUPXP XDIYHEY765 LV $Q 368 VYR |RUMYSRINRQR \KH
368 ¥ DGZ LOEHHMBGLORRP P ROWKDWHY/

$ B6HRG YHA) ZRXG WQH IWRP R RHWLUG R \KH 70LHABES V JUDQMS EDHS RQ 5 HZ RRA UHDMYH \REDVKDHRTH MY 3765 DIDQMD
FRP SDDRUJURXS R FRP SOQHYP HDXUHG RYHUMHWKUHH\ HDUYHWY SHIRG Z W R WYRHWMIGR \WH7OJHABES VYR L \WHWUH\ HIULT 65 FRUMERDG/
W \WSHAQIBITE5 $Q 368 VYR | RAMYSRWROR \WH368 ¥ DGZ LOEHVHNBGLOFRP P RQWKDUY

T 7KUG U WHDIIWIDM YR GYHOD WMV RGH DG X R LY JUHDMIWED R \WH7DJHAB68 V EXWKH &RP SDQ V IEVROM \RBDVKDUHKRTBHUHMD 765 LV
QHIDRYHRYHAMHWUHH\ HOUSHIRUP DIFHSHIRG YR Z RX@GEHFDESHGDV R 7DJHB68 V

7 KHIRWZ LQJ \RE®I\XP P D HV\KHCARYMH/ UHDWMGWR 368 VIRMWH\ HWHGG' HRP B DG

70BN+ 3HJRLP DQFHEWRANS QS PV
<HW/( Q&H3' HAHP EHU

T HIKWG T HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
* LDQN DM * LDQN DM * LDQN DM
8QW ) D9 DOH 8QW ) DLU9 DOH 8QW ) DLU9 DOH
2 XMBQEQ) DAEHILQRQ) R \ HU
* (DQMG
OHMG
)RJ”_MH/ 2 2 2 2 2 2
YDDQFAHDN QGR <HU
9HVWHG SHUIRUPDQFH7DAM R/F 816 8 Q LAKR WUHH NOHHVWAWMQJ SHULRG FRQFOXGHG GXULQJ WKH SHULRG SUHVHQWHG
([ SHOH/BHDAG\WR368VZHH PIARY PIARY DG P LARQIRMH\ HWHGEE' HHP EHJ oG WASHRHD $VR ' HHP B WHH
ZD/  PLARQR XQUHFRIQ]HG FRP SHADIRD FRIUHIMG R XQYHAMG 368 V ' XUQY IRU368 V JUIQAG LQ s8] Z H DOMMAG WH PP XOWH H SHRMS
[P RWDMOQH SOHGZ QR P LAIRQWR UH GRARXUBHYIVAG YHXILY HIP DM/
7KHHGR \WHYHAMY SHIRGIRU 70UHB68 [ OG/MDZ HHIUQMSLQ  ZDv-0oay DOGEDHGXSROWHSHIRP DQRH EDHG YHAY) FUMUDR \WHH
¥ DB/ CBSH LP DAD \KOW/R RXUFRP P RQWRAN XQEHDLQ) WHH368 VTXO LHG | RUYHANY) \XEMAWR CBSURYDOE. RXUVRDGR! ' LHARLY GXUQ) \WH | LXADXDIMR
YRU 70JHAB68 ¥ DB/AKDZ HHIUQMSLQ' HAPEHU  WHSHIRIP DQFH YR SHIRGHIG-GRQ-DOMY YDHEXSRQ\WWHSHIRP OFH EDHS YHAMY

FIMIDR \WAHLY DB/ KDWV/R RXAURRP P RQUWEAN XQGHOLQJ WHH368  YHWMG DG Z HIHQMMEXMG GAUQ) \WHVHRQG TXDIRMUR
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1RM  ( TXIW&RP SHODMRQ3MQY FROMXHG

([HWH' HHIHG&RP SHODINRQ3@Q
7KHIRWZ 1Q) \REGIVXP P D] HvWHRAMBQEQ) CCEON DG ORI/ UHDKMG\RWH( ' &3 |RMWH\ HOYHGG' HRPBU DG

TOEB  +(' &3 3D DEGIDQGS PRMWAY
<HDW/( QGHG' HAHP EHU

, Q7 KRAMDQGV

YODGHDAEIIQRQ) R \ HU
1H GHHIDY

$ FROGGLOMIMN

;. \NAIY DY
YDDQFHDA QGR <HU

0 RAMFROGR ' (WHARLYCSSURYHG DDP HIP HOAR\KH( ' &3 \RIGRBDHE \KDUA\KH\KDUWY DOOEGI\R DIRZ. QRO HP SB HHAURRYAR GH HUFHMBQFDK
SO P HQNDQGAVIGHIB/IQR' 68V $W HHP BHU WHHZ HH KDL DYDOE®H | RUJUDQKQEHALY SDQ
1RM  * HOHDODQGS GP LOMADIYH( [ SHOWY

&RP SRHOVR RAUIHHICDQG OGP [QWADAYHH SHOAVIRWH\ HDWHGG' HHP BHU DG DHSUMHQMGLQWHIRTRZ L) \BE®!

7OEGN +&RP SROHOWR * HOHLDCDQGS GP LQKDIYH( [ SHWY
<HW/( Q&G HHPEHU

, Q7 KRAMDQGV

) I FGFRP SHODIRQH SHOH

$ QOOYDULEBIFRP SHODMROH SHOH
/ RY WP LRHWHIZ DGH SHOH

6\ P VDOG FRQXANY)

2 1 LEHFRW

$ FFRXQIY DQG®IDD
&RERDMFRIV

2\KHJ

7REC HH.DCDQGS GP LQMADAYH( [ SHOH/

,QFOXGHMOOLRQ RI VHYHUDQFH DQG WUDQVLWLRQ UHODWHG H[SHQVHV IRU WKH \HDUV HQGHG 'HFHPEHU

YRWKHDH@GHEHPEHU DQG ORQJ WHUFRDWDMES HQE FAO X GRMO O L RRIL O MLRE P L O OWIRDS H FRAH.SHH@RDHZ D WG W WI
VKDUHV Rl RXU FRPFFR® ©MRIOND DR DQGLRQ UHRYSHEWQYHORU DZDUGV VHWWOHDEOH LQ FDVK
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1RM  7O0H/
&RP SRHQVR RAUGHABH HIBGMY, DAHVDN HAHP BHU DG DHSUHMSLQWHI RTBZ LQJ \EEG!

70E® +' HHIHG7O $WHVDQG / IDEOWW
, Q7 KRADQGY " HAHP EHU " HAHPEHU

THHLHG7O $ WHV
1 HARSHDIG) GWFDWY | RZ DG KT
1 FWCBABOERW FDUY | RZ DG+ NI
1 HARSHIDIGY QWD |RZ O+ |HHID
1 HACBABOERW DY |RZ DG+ |HHIDO
$ @7 DAY/ DG RO
* RRZ LODQG QNI LEGIDAHN
2 \WHU
7RED HHIMG7O] $ WAV
" HHUHG 7D / IDELOWHY
5 HOCHWBMDAHNV
0 RWDIHVHYIAQ) WKW
, QMANDMDI P HOV
70 HIHVR XQUDD HS JOQY £2&, 2
7RED HHIMG7D / \CEOMY
9 DODIRQS CBZ DIFH
7RECL WV HHUHG 70 $ WHAVGHAR 9 DODWRQS$ CZ DQFH

7KHGHHWG\Y DAV DG CCELOWY BERWE CERYH Z MWHH A-BIROR \WHMBMQUARSHDMY BW 12/  DOGFCSMIDERW DL [RZ D6/ UHDMRBD \RRXU756 ) RU
WBM SXERHY WHS (,7 1LOVDXQUIY FRP BGHS MO Z W IW756 94-FDXVHWHS (,7 P D KDYH WIS, CEGLGFRP HCSSRWRGHG\R IWURP \WHIRMMW R IW756 Z HU-ERW
WHHMHFRP ELQHG XQMIY \WBIM1 2/ DG FCSMIOBRW FDLY | RZ DB/DVGH HIBGMY DAVHV LGFOXAQ) \WHFDL | RZ DB/ DIRFDAG\R\WHS (|, 7

5 HO[ DARQR RUGHHWGWY DAV ' 7$V DNV HR-PBHU LVGE-BHIEHMROP D) | DRRLY LGFOAQ) JHHDMY \X | LFHIVE] CEGILGFRP HSUR MR WHH SLDARQR
12/ FOWIRZ DG/ ZKHHCSSIFEG! DOG JHHDMY \XK | LAHAFTEABDI QY LQ I X\MUH SHIRG/ SUR VR WHH SWDIRQ R FCSMIDERW FOW IRZ DB/ © HGAMP LGHWH H MR
Z KIFK WD DARQR WHGH HUHG DAHV LY GRADXXUHG DG HABEDK D YDODNRQ DEBZ DFHOAFREQIO © HFRHD DID] HERXUHANP DMR WHUHIT) CELOW R RUGHAEH HUHG\H
DXHNLQZ KRBIDQGQSDVDN HAHP BHU oG 7KH&RP SO HYDOOM/IWGH HUHG\T] DAHVHIFK SHIRG\R GAMIP LGHLL D YDXDNRQ CERZ DFHLY BTXUHS EDHG RO
ZKHKMHUDAY P RM ONHD WO GRV \WDAWRP H SRMRQ R \WH GHHWG \Bf DIV Z RX@ QRABH UHDD H5 7KLY HYDODMRD WAL LIQU LEDQAMGI P HOADGG FKOQIHY \R RXU
DAKP SWRQYFRXTS UAXOVQ DP DAMUIDCAKOR) HLQWH YDXDNRQ DEBRZ DGFH 7 KHXGWP DM UDT DARQR WHHGH HIBGVT DAHVLY G-SHIEHXSRQWHIHHIMROR i | LELHOA] CEG
LFRP HGAUCY 1 XMUHSHIRGY 7KH&RP S FRIGENIWHYDDDMRQE FROIGHIQ) [P RY RMHUMQIV DODYDOE®! SRAMYH DQG GH DIYH HGHTFH KIRUFDORSHDY XV
DG PP XOMH HIQQIVDDOMY [RMFDIWR XM SUR MELQWN DG \WH GADIRO R WEMALY FOW | RZ DG SHIRGY YDHE RO KLY DEDOMY Z H FRQMXH \R EHIHYH ML P RUA
O\HD WD QRAKDAZ HZ LA} HRXUI HEHIDOGH HUMGME] DWHIVLQI XM SHIRGY DVIGFRP HLYHIHE DARXU7'5 6 \MHJH RUH \RHUH FRQIODXH/AR EHQR P DAUDOYDOOMRQ DI OgFH
UFR GG DIDOMWRUGIWHEHEIO 7$V &RMMAMMZ W SURUSHIRG/ Z HFRQIMXHG \R P DQEQ D YOODIRY DIRZ DFH DI DQXWH P DMUW R RUCHAMEM' 7$ VDYZ HUP OQHS
XRHVEO CERMRXUCELON \R JHHDAM VK | LAHDAGFRP HLQ | XWUH SHIRGY QHHGHG VR XM HQHAEIM® 7% VEH RQGWH BYHIDOR RAUMBIM® 7/ V' 7 KH GHAG-FUDH LOWKH\REC
YOODNQOERZ DFHZDY P LARQIQ

2 XUHAWP DMR GHAGH HIMGVE DAHV FRXTS FKOQIH LQ | XWUH SHURGY AR WH H \WAKDATRMOORUUAYVHG HANP DIV RL | XWMUH\EE CEGHLGFRP H GAUQ) \WH FOL | RZ DG SHIRGY
FKDQHIURP XMV SHABIMRYY : HDAAWHGRAM SRAMRY/IRUDORS-OWY \ HOW LH YHHID R DOG6\DM R DG DV HAH-PBHU oG
FRIFOG-G\WDAZ HKOG QR XGFHMIOW SRMROAKDABIXGMGLOP DAIDOXQUFRIQ] HG\Y BHH LW
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1RM 70 B/ FRMOXHG

$W HHPBU RXUIHGHDOL 2/ FOWIRZOGDAHS(,7 ZD/  PITRQR ZKFK  PIARQZIOH SWHIQ DG PLORQZ @AW |RZ DGLQEH QWD
,QREUVR XM H1 2/ VDAKHS (,7 \Bf CEGILGFRP HP XWW FHHG GYIGHIG QWIEXRY/ $ W HAHP BHU RXU] CEG15 (|, 7 \KEMADUHVKOG QRIHHIOL 2/ V 5HZ RRG
DG WA CEGI5 (, 7 \KEMADUH/DFRXP XOMSHMP DAGMBM1 2/ VR ELIRQDN HHP BHJ 7KHH1 2/ VH SIHEHILQQQ) 1Q | FHMIQ\KEWSQNIORKDQIHVIQ
WH&RP S0 VRZ QHIKLS RAFXU WHH FRX EH DO DQ0IP WMBNRQRQWHIP RXQAR WHFDUW | RZ DUBAKDNDQEHXM] HG

7 KHIRWZ LQJ \RE®I\XP P D HY\WHSURYIMRQI RULCARP H\WY HYI RAWH\ HWHGHG' HRHP B DG

7TOEG + 3URMMRQIRU, GFRP H7O HY
<HDO/( Q@' HRHP EHU

, Q7 KRADQGY
&XUH/B LRYIMRQI RU, QFRP H7 0 K/
86 ) HHID
8 6 WM DG GO0
7RIS XUHOAB LRVMRQ | RU, QFRP H7 0 W/
" HHULHG3LRIMRQI RU, GFRP H7 D] K/
86) HHID
8 6 WM DG BF00
7RED HHILHG 3 IRMRQIRU, GFRP H7O[ K/
7RECB LRYIMRQI RU, GFRP H7D] K/
86) HHID
8 6 WIMDQG B0
7RECB IRYMRQI RU, GFRP H7D K/

7KHIRTZ 1Q) LVDUFRGAGDIROR \WHWEMARY |HEHICDOGWIME WDAMARRXUH | HANH\E DMDA HA-P BHU 0%

7RG +5HROAGDIROR 6\BMRY 70 5DMR( [IHAWH7O 5DM

, Q7 KRADQRV $ P RXQV 5 DM $P RXQWN 5 DM $ P RXQN 5 DM
86 ) HOHLDOB\VMRU , GFRP H70] 5 DM

' RP HWAF) H3H.DO

1 RQU CEGI DG QROGHEAMEBIP V

&KDQIHLQ YDODNRQDIRZ DFH 2 2 2
5(,7 * $$ 3 LGFRP HRUGW CRAXEMANR

[ HEHDOGRP HY

" RP HVANF WM DG GFDOLGRRP H\BE HY GHAR

IHGHDON H I HAWDYCESOFED

( IHAH7D] 5 DM

6WDWH WD[HV LQ &DOLIRUQLD PDGH XS WKIH PWMRUWWLVIEHDWHUWKDQ RI WKH WDJ[ HI

7TKH' HHPBU HIHAMH\Y UDMLY QH DIYH DG CBSHILY RAA] H3 GAHR DUHDIYHD \P DIFRQRIEDAG* $ $ 3 GRAWDQGDSURYIMRQI RUGRRP H\Y HYUHFRG-GDIOOM
756 * $$3 LGFRP HZ HOIQH FHWR WHFRQRICDMZ @R/
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1RM 70 H/ FROMXHS

CXUQ) \WH\ HUHGG' HHPBHU \WH&RP SD) OEROMG$ 68 ,FRPHTO N/ TRIF ,PSRHP HONV\R , FRPH 7 ' WFRKUY 7KLY IXADGFH
WA HKDGRHS GVFRKUAY UHADAMG R LGFRP H\GE HY SOG BT MUMARNRY $ FRAQIO \WH &RP ST KDV LGFOGHS \WH IRTBZ L) \BEGI \R FRP SO Z WK WH Q2. GMVFRKH
WXL HON 7 KHDGRSWRQR \MLVS$ 68 AGQRMDYHDP DMUDCH | HANRQ\WHE RP SDQ v FRQRICDAMS | LCDGRLOOWIAP HON

7 KHI RTBZ LQ) \BEGISUAHIWWHLGRRP H H/SDIGI RAKH\ HOWHGHG' HR-P BHU s3]

7DE® +, GFRP H70 W/30OGR ) HHDO6\BWDQG/ RFDO XUVARNRQY
<HU/( QGH5' HAP EHJ

, Q7 KRA\VDQGV

86) HH.DO 2
86 6VBMDQG/ RO
&DNRAD
SRR
) BUD
* HRUID
1HZ <RI
THIHAH
8\IK
2WHU
7RMCB 6 6\BMDQG/ RO
7REQ QFRP H70 /306 1 HAR 5 HXQBY

7KH DPRXQW RI LQFRPH WD[HV SDLG GXULQJ WKH \HDU GRHV QRW PHHW WKH GLVDJJUHJDWLRQ WKUHVK

: HEHIHYH\WKDAZ H KDYH P HADTDUARXLP HQW | RUTXO LFDARQ DV D5 (|, 7 1 RUNHGHDOLGRRP HVY SXSRWY 0 DO WU HON I RUTXON LFDARQ DVD5 ( , 7 DHFRP SB] DG
UATXUH DDOMYR - SOMEX@UI DRV DQG AU WEGFHY 2 1\WRWHIH LY RQD TP WG MARDORUDEP LQWADIYH LQMSUARYH I XUGOGRH DG DY \KAK WHIH FDQ BH QR DXXUDGRH WDARH
, QMAIDCE HYHXHBEHYEHRUFRXW Z RXG DIUHHZ LW RAUYDURAE SRUMRYY | Z HZ HIMR | DOR P HANIDWH WXL HOVI RUTXDI LFDARQDYDS ( , 7 DG\WHUATXUP HOWIRU
WIARY UHIH  Z HZ RXGS EH\XEVRAAR | HGHDOFRSRDMLGFRP H\BF RQRXUNN CEGILGFRP HIOGG Z HZ RX@ QRABH CEGIVR HBRAR EH\E] HGDVDS5 (, 7 | RUIRXUN HIWKHIDWAL 6XFK

DQRXFRP HFRX@ KDYHDP DAMIDCOGHYAHLP STRARQRXUFRQRIEDAG | LCDGADOWTM HW
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, Q7 KRADQGY

1XPEHUR
" HAUSWRQ | ROV

" AP EHU

5DM

0 DaUW

5 FUGHOADCE: RQWKP HUJ ROQV+ HIG 1RU, QYR HOW
$VBHDRD

$50 6 GO/
+\EUIG$50 GO/
) L oY

7RI HUIGHADCE RQKP HJ/ ROQV+ HTB 1 RU, QUM HQW

5 FUGHOADCR RQWP HU/ ROQV+ HT | RUBDB!
+\EUG$50 GO/

) I Ho®Y
7RI RIGHOADCE: RQKP HJ/ ROQV+ HT | RUGDB!

5 FUGHMDO QrHWRU7HLP / RDQV+ HI5 | RUG DO
) | Ho®eDYY
7RIS FIGHRAD] QYHARUTHP / RDQV+ HIB | RUGDBI

5 HIGHOADO QYHXRU7HP / RDQV+ HTB IRU, QVHKR HOW
$VES$)/
) L HoEeY
7RECE FIGHRAD QYHARUTHP / RDQV+ HIB | RU, QUHMP HQV

5 HIGHOADD QrHWMRUY%UGIH/ RDQVDS HZ RRG
) L oG
) GDMY $50 G/

7REICE HIGHADG QrHXRUYUGIH/ RDQVDAB HZ RRG

5 FUGHMDO QFHWRUUGIH/ ROQV+ HB |RU, QVHIR HOADNE:S ) /
) I Ho®eDYY
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P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HOVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW
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5XBV D HOBG G H DIBLOMODOFROURORYHWHILCDGRDOWERWY D/GHIQGIQ([FOQHSFBXBY D | DG G | IRARHUDMDQDG
ZHKDH
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SDUMFXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG
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ONHD \RDGYHYHD O} HAVWH U DAV CELOW R WFRE SURFHW \XP P DU HOQG WERWLDGRDOQ RP DIRQ DG

E  $Q IUXG ZKHAHRUGRAP DMIDDWDNQYRYHYP DI HP HMRURKHIHP SBR HH/Z KR KDYHDMI QU LEDQARBILOWKH U NABOAY LOM QDOFRQURCRYHU
I .CDGADOHBRNY)

" DM ) HEODW V22, (( &$5.//2
YRR\H( &DUAR
&KIH ) LOOGADR 11LFHU




(; +.%7
&(57,),&%7,21

3XUXDAMR 8 6& T WHXQEHIIGGRIFHUR 5HZ RRG7UAMV, G \KH35 HIBON KHBE FHWIH/\KDARHS HIMBOAVS QQOO6 FHERWRQ) RP . IRU
WH\ HIUHGG' HHP BHU WH?$ QQO0E FERW | X@ ARP STHVZ M\WHUATXULP HOVR 6HAIR) D RU G DVICSSOFCE®! R \WHEHRXUMAY/( [ FKDQIHS PR

DOG\WDAKHLQ RUP DIRQFRQEICHGLQWHS QOXOCE HERWIL® SUAHON [QDIP DMIDOASHFW WHI LDIADFRIGWRODIGUAKWVR RSHIDIRQVR \WH5 HIMAQN

" DM ) HEDOW V &+5,6723+(5 - $U7(
&KUMRSKH) $ EDM
&KH ( [ HAYH2 LB

7KHIRHWRQ) FHWIFDNRQ LY EHQ) IXUQMKHG \RBD SXUXOQMR 8 6& T DQG LV QRAEHQ) [1GG DV SIWMR \WHS$ QX005 HBRWARUDY D VFEDUDM GVFRKXUH
GPPHW



(; +.%7
&(57,),&%7,21

3XUXDAMR 8 6& T WHXQEHIIGGRIFHUR 5HZ RRG7UAMV, G \KH35 HIBON KHBE FHWIH/\KDARHS HIMBOAVS QQOO6 FHERWRQ) RP . IRU
WH\ HIUHGG' HHP BHU WH?$ QQO0E FERW | X@ ARP STHVZ M\WHUATXULP HOVR 6HAIR) D RU G DVICSSOFCE®! R \WHEHRXUMAY/( [ FKDQIHS PR

DOG\WDAKHLQ RUP DIRQFRQEICHGLQWHS QOXOCE HERWIL® SUAHON [QDIP DMIDOASHFW WHI LDIADFRIGWRODIGUAKWVR RSHIDIRQVR \WH5 HIMAQN

" DM ) HEDOW Vo522, (( &$5,//2
YURR\H( &DUAR
&KIH ) LDGADCR 111FHJ

7KHIRHWRQ) FHWIFDNRQ LY EHQ) IXUQMKHG \RBD SXUXOQMR 8 6& T DQG LV QRAEHQ) [1GG DV SIWMR \WHS$ QX005 HBRWARUDY D VFEDUDM GVFRKXUH
GPPHW



